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1. HH®OPMAIIMA 3A IPYIKECTBOTO

“Buonporpama” EA/] € TBpProBcko IpyxecTBO, perucTpupaHo B beirapus u ¢ aapec Haynpasienue: c.Jlodopocnasum — n.k.1247 o

Cronanckust aBop .ChaebHata peructpauus Ha apyxectBoto € 1o ¢.a. Nel12073 /1993 r., na Coduiicku rpaacku cba.
EUK 175690872

JUIC Nel75690872

1.1.Codcmeenocm u ynpagieHue

PerucTpupaHusT M BHECEH KalMTall Ha JAPY)KECTBOTO Bh3/u3a Ha 1280 X.j1B. AKUMHTE Ce NPUTEKABAT OT €IHO (PU3MYECKO NHULE:
1.JlecucnaB JIHOHHUCHEB 6p. akuuu — 100 %
JIpy»KecTBOTO ce ynpasiisiBa U NPEACTaBIIsABa OT €AMH ynpasuten - Jlecucnas Jnonucues

KoM 31.12.2017r cpeiHO-CIIUCHYHMSAT ChCTAB HA NIEPCOHAIa B APYIKECTBOTO € 163 pabotHnum u ciyxutenn (31.12.2016 r.:170).
1.2. Pesiome na deanocmma

IpeaMeTHT Ha AEHHOCT Ha APYXKECTBOTO MPe3 OTYESTHHS NEPHO BKIIOUBA MPOM3BOACTBO Ha yaii M npoaaxda Ha yail B cTpaHara u
u3BLH Bhirapus, M3KynysaHe Ha OWinku U npojaxda Ha npepaboTeHd U HenpepaboTeHu OWikM W3BBH bhirapus .Beuuku JaHHM BbB
¢unancosus otuer 3a 2017 r. u cpaBHuTenHata uHdopmaums 3a 2016 r. ca mnpeacTaBeHM B B Xuiaau Jjepose. Otuernara u
(yHKuMOHATHATA BaNyTa Ha ApyxkecTBoTo € jeB (BGN). Hactosmusr punancos oryer ¢ u3naneH Ha 28 mapt 2018 r. Tosu dunancos
OTYET € 0JI00peH 32 U3aBaHe OT U3IIBLIHUTENHHUS JUPEKTOP Ha IPyxkecTBOTO Ha 28 mapT 2018 r.

2. CYETOBO/JHA MOJIUTUKA HA IPYIXKECTBOTO
2.1. baza 3a uzeomeane Ha uUHAHCOGUA omem

HacTosmusT rofuies (PMHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha HalMOHAIHATE CYCTOBOIHM CTAHAAPTH
(HCC) npu cria3ase Ha NPUHLMIIA HA HCTOPHUECKATA 1IEHA, OCBEH B CIlyYanTe Ha M3BBPILICHA PEOLEHKA HA HETEKYIU aKTUBH, (PHHAHCOBH
aKTMBH, JbP)KAHHM 33 ThpPIyBaHE, M HETEKYIUM AKTUBH, OOSABEHH 32 Npojakda, KOMTO Ca OTHUETEHW [0 CIPABEIMBA CTOHHOCT.
JIpyKECTBOTO MpEJICTaBs CPABHUTENHA HH(OPMALMS B TO3H (PUHAHCOB OTYET 3 €/1HA MPEIX0/HA roauHa. [OMIIHUAT (UHAHCOB OTHET 34
2017 r. € W3rOTBEH W NPH Cla3BaHEe HAa CUETOBOJHWTE MPUHLMIM 32 TEKYLO HAYMCIIsIBaHe, ACHCTBAILO MPEANPHATHE, MPEANa3inBoCT,
ChHIOCTABMMOCT Ha TMPUXOJMTE U Pa3XOuTe, NPeJUMCTBO Ha ChABKAHUETO Npej (popmara, 3ana3paHe [pH BE3MOXKHOCT Ha CUETOBO/HATA
TMOJIUTHKA OT MPEAXOHUS OTYETEH MEPUOJ], HE3ABUCHMOCT MENLY OT/IE/IHUTE OTYETHH MEPHOAM M CTOHHOCTHA BPB3KA MENCLY HAYalCH H
kpaen Ganauc. Tekyl0TO CYETOBOAHO OTYNTAHE CE OChIIECTBABA HA OCHOBATA Ha JIOKYMEHTAIHA OO0CHOBAHOCT HA CTONAHCKUTE Onepalmi,
CIENKH M NpoLech.. [10-1011y € ONucaHa CYETOBOHATA MOJIMTHKA, IPUJIONKEHA IIPH U3TOTBAHETO HA TO3H (PUHAHCOB OTHET.

CueTOBOAHATA MOMMTHKA HA MPEANPUATHETO € pa3paboTeHa B CHOTBETCTBHME C NPUHIMIMTE W M3UCKBAHWITA Ha 3akoHa 33
cueroBoactBoto W HCC, a mo BBIOPOCH, 32 YMETO CUETOBOJHO TPETHpaHe Hsma u3puuHy pasnopendu B HCC — ¢ msucKkBaHMATA Ha

MC)KLlyHapOD.Hl/lTC CTaHAapTH 3a (bl/lHaHCOBO OTYUTAHE, JOKOJIKOTO T€ HE Ca B IPOTHBOPEYHE C HOPMATHBHHUTC aKTOBC Ha EC B oOnactra Ha
CYETOBOACTBOTO.

CueToBO/IHATA NOMTHKA € OWja npuiaraHa MOCNe0BATENHO 338 BCUUKM MPEACTABEHH TOJUHM, OCBEH aKO W3PUYHO HE € YNOMEHATO
apyro.Jlpes TekyliaTa rofHa 3a Apy’KECTBOTO HE Ce € HAIOKMIO [a HANpaBU NPOMEHU B CUETOBOAHATA CH MOIMTHKA.JIpYKECTBOTO BOM
CBOMTE CYETOBOJHM peructpu B Obarapck e (BGN), KoHTO npyema KaTo HEroBa OTYETHA BAlyTa 33 MPEACTABAHC.

2.2.Coenku ¢ 4ycoecmpanna eanyma

2.2.1 Omvyemna eanyma

OTyeTHaTa BaNyTa, B KOSTO CA NPEJCTABEHH CTATHMTE BbB (PMHAHCOBMA OTHET Ha JIpyKecTBOTO, € owarapekust ses. Ot 01.07.1997 r.
7IEBBT € (PUKCHpaH B CHOTBETCTBHE ChC 3akoHa Ha BHB kbM repmaHckara Mapka B ChOTHOLICHHC BGN |: DEM 1, a ¢ BbBEKAAHETO HA
€BpOTO Kato oduLMaHa BadyTa Ha EBponeicKkust Cbio3 — KbM €BPOTO B CHOTHOIICHHE BGN 1.95583 : EUR 1.

2.2.2 Coenku u canoa

CJie/KUTe B Uy)KAECTPaHHA BAyTa NP ITbPBOHAYANHOTO UM OTUMTaHE (C M3K/IOUEHHME HA 3aKyneHaTa U npojaicHara BAITyTA)
Ce MpeJiCTABAT B OTYETHATA BAIYTA, KATO Ce npuara odpuumantust kype Ha BHB 3a narara na caenxara.
[TapHuHUTE CPEJCTBA, B3EMAHUATA U 3B/DKEHHUATA, ICHOMUHIPAHH B YY)KIECTPAHHA BAJlyTa, CE NPCOLCHABAT HA MeceuHa/roauninHa 0asa,
Kato ce u3non3ea opuuManHuaT kype Ha BHB Ha nocnennus paboTeH leH OT MeCeLla/TOAMHATA.
KoM 31.12.2017 r. Banyraure kypcose Ha BHb ca cinennure:
1 USD =1.63081 BGN
KypcoBiTe PasiuKH, Bb3HUKHATM OT YPEKAaHE HA B3EMAHHUs M 3a/b/DKEHUS BbB BANYTA, KAKTO W OT [IPCOLCHKA HA BAYTHH NOSHLIM B Kpad
HA NIEPHO/IA, C& OTYMTAT KATO TEKYIIH (PHHAHCOBH NPUXO/11A/PasXOAU B OTHETA 38 IPUXOMUTE i Pa3XONUTE.

2.3. Ivizompaiinu Mamepuaiiy aKmueu

Karo ABArorpaiiHd MaTepualHd aKTHBM Ce MPU3HABAT AKTWUBM C ABJIrOCPOHHA ynorpeba, KOMTO MMar CTOHHOCT IpH
npunobusanero Haa 700 nB. Pasxouute 3a NpUIOOUTH aKTUBH MO/l TA3U CTOMHOCT, KOUTO 110 CBOSATA CHIIHOCT Ca JUBJITOTPAKHHU, Ca OTUCTCHH
KaTO TeKyLIM Pa3XOj 3a NEPUO-I1a Ha W3BBPIUBAHETO UM.JIbIroTpalinuTe MartepualHu akTHBH ILPBOHAYAJIHO Ca 3aBECHH M0 LEHA Ha
npunobusane, HopMUpaHa OT NOKYMHATA UM CTOHHOCT W NPEKUTE pasXoH Mo npuno6usanero. [1ocaeaBaIOTO UM OLEHABAHE € 110 LCHA Ha
npuaoOuBaxe, HaManeHa ¢ HaTpyrnaHara aMOpTH3alKMA ¥ CBCHTYalHH 3aryou OT 00e3UeHKa.

[TocneaBaliy pa3xoau ce NprOaBaT KbM OanaHcoBara CTOMHOCT Ha aKkTHBA MM CC OTHMTAT KaTo OTAEJICH aKTUB, CaMO KOraro €
BEPOATHO [Py’ EeCTBOTO 1a NMa HKOHOMMYECKA M3r0/1a Ha/l Ta3h OT MbPBOHAYANIHO OLIEHEHATa CTaHiapTHA e()EKTUBHOCT Ha CHLIECTBYBALLLMS
akTHB. Pa3xou, cBbp3a-HM C yBENMYaBaHe Ha ObJellara MKOHOMHYECKA W3ro/a, ca TaKuBa pa3Xoiu, KOUTO BOJAT A0 YABJDKA-BAHC Ha
TONE3HUs CPOK Ha FOJHOCT Ha aKTHUBA WJM YBEIM4aBaHE HA NMPOM3BOAMTENHOCTTA MY, 1010-0psiBaHe HAa KAUECTBOTO Ha MPOM3BEOICIAHATA
NpOAYKLWs, CBbKpAllaBaHe HA IPOM3BOJACTBEHMTE pasXO-AM MM JI0 MKOHOMMUYECKH MO-M3rOJHA NPOMsAHA BbB (PYHKUMOHAIHOTO
MpeaHa3HaueHue Ha aKTHBa.

Ilpy moaMsiHa Ha pasrpaHMYMMa YacT OT JBIrOTPAcH MaTCpHaleH aKTHB, MOJMEHEHaTa 4acT Ce OTIHCBA, a U3BBPIUCHMAT pa3Xxoll 3a
MOAMSHATA HA YaCTTa Ce OTYMTA KATO HOBONIPHAOOUT aKTHB.

PasxoJuTe 3a MOJAPHKKA U PEMOHT, CBBP3aHH C M3MOI3BAHETO HA AKTHBA, CE OTYNTAT KaTO TEKYIIM B OTHETA 3a IPUXOANTE U Pa3XOUTE 3a
nepuojia, B KOWTO ca M3BbPILIEHU.AMOPTH3ALUATA HA IBJIrO-TPaiiHUTE MaTepUaHi aKTMBM CE€ ONMPE.Es C M3MOJI3BAHCTO Ha JIMHCHHILI
MeTOoJ. 3eMsTa He ce aMOpTH3upa. BpeMeHHO M3BaJCHUTE OT ynorpeba akTHBHM HE Ce aMOpTH3UpaT. AMopTH3ALMATA HA JBJIrOTpaiHNTE
AKTUBH CEe HAUMCIIABA OT Mecela, CIeABAL MECela Ha BHBEICIAHETO UM B €KCIUIOa-Talys. [Ipy:KecTBOTO € ONpEACMIIo HyJIeBa OCTaTbUHa
CTOMHOCT Ha aKTHBHUTE B yNoTpeda..

CpOKBT Ha MOJIE3HO M3MOJI3BAHE HA OTJCNHUTE aKTHBH H ChOTBCTHHTE aMOPTU3ALMOHHH HOPMH Ca ONPEJE/ICHH KaKTo ClIeBa 32
CAEHUTE I'PYINH aKTUBU:



AKTUBH

loanmua aMOpTH3aLMOHHA
HopMma (B %)
= Crpauu 4 %
= Mawmmnu u obopyasane 30 %
= KommioTbpHa TeXHUKA 50 %
= ABTOMOOMIN 25 %
= Oduc ob63aBexaaHe 15 %
= IHMA c orpaHH4eH CpOK Ha MON3BAHE ChHIUL. poropopuu  100/6p. roaMHu Ha NPaBHOTO
OTHOIIEHHUS OrpaHUyCHHE

2.4. Tvnzompaiinu Hemamepuannu axmugu

Karo npiroTpaiinu HematepuanHum akTHBM Ce NpPH3HABAT AKTMBM C JBArOCPOYHA YNOTpeda, KOMTO MMAT CTOMHOCT mpH
npu06uBaneTo Ha 700 8. BHHIIHO Ch31a/icHUTE HEMATEPHAIIHY AKTHBY NIPH NPUI0GUBAHETO UM Ce OLICHSBAT M0 LiEHA HA NPHIOOHBAHC,
KOATO BK/IIOYBA IOKYIHATA LIEHA/BKJI. MHTA M HEBB3CTAHOBMMH JAHBLW/ ¥ BCUYKM TIPEKH PA3XO/U 32 MOArOTOBKA HA aKTHBA 32 H3MOJI3BAHE-
TO MYy Mo npeaHazHadenue.Cliell M-pBOHAYAIHOTO NPU3HABAHE KATO AKTHB BCEKH OTAEIEH HEMaTe-pHANeH aKTHB Ce OTYMTA MO LEHA Ha
npuIoOMBaHe, HAMaleHa € HAYMCIIEHWTE aMOPTH3AUMH M HaTpynaHarta 3ary6a oT o0e3leHKa. AMOPTM3AUMATA HA JBJArOTPaiHHTE
HEMATepHaNlHY AaKTUBH CE€ ONpEJENsl C M3MOJI3BAHETO HA JIMHEMHUA METOJ. AMOPTH3aUMATA HA ABJITOTPAHHMTE AKTHBH CE€ HAUMCABA OT
Mecela, Clle/1Balll MECELla Ha BbBEXKIAHETO UM B EKCIIIOATaLUS.

Jlpy>keCTBOTO € ONpenenuo HyleBa OCTATBYHA CTOMHOCT HAa akTMBUTE B ynoTpeba. CPOKHT HA MONE3HO W3NON3BAHE HA
OT/IC/HUTE HEMATEPUATIHH AKTHBH Ca ONPENEIICHH KAKTO CJIE/IBA 3@ CIICAHUTE IPYIH aKTHBH:

AKTHBH ["oaumiza aMOPTH3aLOHHA
HopMa (B %)

= Codryep , npasa 3a non3ase Ha copryep 50 %

= ipyru JIHMA 15%

2.5 Qunancosu axmusu

2.5.1 Knacugurayus

JpyxectBoTO KJacuduimpa cBOUTe (UHAHCOBH aKTHUBU B CIEJHUTE Karteropuu: (PMHAHCOBU aKTHBH, JbPXKAHW 338 THPryBaHE;
KPEIUTH W B3€MaHHs, Bb3HUKHAIM NMPBBOHAYAIHO B NPEANPHUATHETO; (DMHAHCOBU aKTHBH, JBPMAHM JIO HACTBIBAHE Ha Naaex; (GUHAHCOBH
AKTUBM, 00SBEHH 32 npojaxoda.

Knacudukauusra ce M3BbpLIBA CHOPE] LENTA, 3@ KOSATO ca NPUAOOMTH (DMHAHCOBMTE AKTMBH. PBHKOBOACTBOTO ONpeess
Kiacu(pukauusaTa Ha GUHAHCOBUTE CH AKTHBY B MOMEHTA Ha MOKYIKaTa.

(a) Qunancosu akmugu, ObPICAHU 3 MbPEYEAHE

DUHAHCOBH aKTUBH, ABPXKAHHU 32 NMpojaxoa, ca akuuu, obnurauuy, UK u apyru GpHUHAHCOBH aKTHBH, NPUAOOMTH C HAMEPEHMETO Na ObaaT

NpoJajiecHd B KPATKOCPOUEH MEPUOJ C LieN peain3upaHe Ha neyanda. AKTHBHTE OT Ta3d Kareropus ce kiacuduumpar B OanaHca Kato
TEKYLIH aKTHBH.

(6) Kpeoumu u 83emaHusi, 8b3HUKHAIU RbPBOHAYATHO 8 NPEeONPUSIMUEINO

Kpeautu ¥ B3eMaHusi, BE3HMKHAIM B NPENPUITHETO, ca (DMHAHCOBH aKTHBH, CH3AALEHH MOCPEACTBOM AMPEKTHO MPEAOCTABSHE HA Mapu,
CTOKH WJIM YCIIYTH Ha JajieH aebutop.Te ca BKIIOYEHH B ChCTaBa Ha TEKYIIMTE aKTHBH, C M3KJIIOYEHHE HA Te3M C Najei noseue ot 12 meceua
ciell jarara Ha GanaHca, KOMTO ce KiIacH(ULMpAT KaTo HEeTeKylu. IIpefocTaBeHuTe KPEIMTH W B3EMAHHMATA CE  BKJIOUBAT B CUCTOBO/I-HHs
GasiaHc B KaTeropysiTa Ha ,,ThPrOBCKH 1 APYTH B3eMaHUs” ¥ MapHYHK CPECTBA U NAPUYHH EKBUBA-TIEHTH.

(8) Dunancosu akmusu, obsseHu 3a npooaxcoa

DUHAHCOBHMTE aKTHBH, OOSBEHH 32 Npojaxkba ca npuaoOMTH (UHAHCOBH AKTHUBH, HEKIACH(DUUMPaHH B HMKOs Jpyra kateropus.Te ce
BKJIFOUBAT B JBJICOCPOYHHUTE AKTUBH, OCBEH aKO PHKOBOJCTBOTO MMA HaMEPEHHE Jia IPOaJe MHBECTHLIMMTE B Nepro 10 12 Meceua ot aarara
Ha (DUHAHCOBUS OTYET.

TMokynkuTe U NpoaaKOuTe Ha (PUHAHCOBM AKTHBU CE OTYMTAT Ha 0a3a jarara Ha yPEKIaHe - 1aTaTa, Ha KOATO COOCTBEHOCTTA BLPXY LCHHUTE
KHIDKA ce MPEeXBBPJIs BEPXY J{pykecTBoTO. MHBECTHLIMHTE NBPBOHAYAIHO CE MPU3HABAT 110 CIpPaBEIMBATa CTOHHOCT HA JaTaTa ypexaaHe
IUTIOC PasXoauTe 1o crenkaTa.(DUHAHCOBUTE aKTHBH CE OTIMCBAT, KOTaTo MpaBaTa 3a Mojly4yaBaHe Ha NapHYHUTE NOTOLM OT MHBECTHLIMUTE Ca
W3TEKIIM WIM ca OWIM TpexBbplieHH M JIpy)KecTBOTO € 3aryOmMio KOHTpol BbpXy aktusute.lleuandure u 3aryOurte, mnpousTuyaiu ot
NpeoLeHka Ha ()MHAHCOBHM aKTHBH, IbPIKAHU 32 ThPryBaHe, IO CNpaBeUIMBA CTOMHOCT C€ BKIIIOYBAT B OTYETA 32 NPUXOIUTE U PasXOAMTe
10 CTaTusATa ,,Pasxo/u 3a IMXBU U APYrd (UHAHCOBU pasxoiu” wiH ,,Jlpyrd JMXBH W (DMHAHCOBH NMPUXOAM™ 3a MEPHO.A, Npe3 KOHTO ca
BBH3HHKHAIIH.

[IpuxoauTe OT JUXBU U AUBHIACHTH OT (PUHAHCOBU aKTHBH, AbPKAHU 3a ThPryBaHE, CE MOCOUBAT B OTYETA 3@ MPUXOJUTE W PA3XOAUTE KATO
4acT OT ,,J{pyru TuxBU 1 GUHAHCOBU NPUXOAK”~, KOrato JIpy)kecTBOTO NpuaoOue Npaso Ja NoJIyuH rlalaHe

2.5.2. Hneecmuyuu 6 Ovuiepnu opysycecmea



,U,'bﬂl‘OCpO"lHHTC WHBCCTHULIMH, MPEACTABJIABALIM aKUMU W JSJIOBE B IBUICPHH JPYXKECTBA, Ca IPEI-CTaBEHH BbB (bl{HaHCOBl/lﬂ OTYET 110
cebecToiHOCT nopaaM TOBa, Y€ HHBECTULIMUTE B IBbLICPHHU JIPY-)KECTBA HE CE THPryBaT Ha aKTHBEH Iaszap. ToBa 00CTOATENICTBO HE JaBa Bb3-
MOXHOCT Aa €€ OCHUTypsT KOTHPOBKHM Ha Ia3apHW LICHW HA aKTHBEH Ia3ap, KOMTO Ja M3pa3sBaT JOCTATBYHO JIOCTOBEPHO CIpaBeuiuBara
CTOMHOCT Ha T€3M aKLUK M JIAJI0BE . C'blLlO Taka ObAEIIOTO quHKLIHOHI/lpaHC Ha TE3H APYKECTBA € CBHP3aHO C OINPEACICHH HECUTYPHOCTH, 3a
Jda Morat na Ce€ HanpassAT AOCTAaTbYHO pa3yMHH U 000CcHOBaHU ABJITOCPOYHH MNPEANOJIOKEHHA 3a H3YUCIIBAHCTO Ha CIIpaBeivBara
CTOMHOCT Ha TEXHUTE AKUMH W JAJIOBE 4pe3 Apyrd OUCHBYHH METOIH. Hpmemasax—m‘re OT APYXKECTBOTO ABJIOCPOYHH HWHBECTHLIHH

No/UIe)KaT Ha MpeErjen 3a obe3LieHka. le/l YCTAHOBSIBAHE Ha YCJIOBHs 3a obe3lieHka, chlllata ce oTpassiBa B OTHUETA 3a NPUXOAMTE M
pa3xojure.

2.5.3. Hugecmuyuu 6 acoyuupanyu npeonpusmus

JIbArocpo4HUTE MHBECTULIMM, MPEJCTABIIABALM aKLMH U [UJIOBE B aCOLMHPAHH JPY)KECTBA, Ca MPEICTABEHH BbB (DHHAHCOBMS OTYET MO
LeHa Ha npuaoOuBane (CeOECTOMHOCT) Mopaau TOBa, Y€ TaKWBA WHBECTHLMH B [OBEYETO Cllydyad HE ce ThpryBaT Ha (OHIOBH GOpcH u
CTpaBeIMBaTa UM CTOMHOCT HE MOXeE Ja ObJie OnpejeneHa HaAeKIHO 10 APYr HauuH . [IpuTexcaBaHUTE OT JPYIKECTBOTO MHBECTHLIMH B

acoUMUpaHy MPEANpPUATHS MOUIEKAT Ha Mperies 3a obesuenka. [Ipu ycraHoBsBaHe Ha ycnoBMs 3a 00€31ieHKa, 3arybara oT obe3LeHka ce
OTpa3sBa KaTo pa3Xxojl B OTHETA 3a NPUXOMTE U Pa3XOUTe.

2.6. Cmokoso-mamepuainu 3anacu

CTOKOBO-MaTEpHAJIHUTE 3aMlacH CE CBCTOSAT OT MaTepualM, NPOAYKLMsS M CTOKM. MatepHanure U CTOKMTE C€ OLCHsBAT
NbPBOHAYANHO M0 LEHA HAa NMpUAOOMBaHE, BKIJIIOYBAILA MOKyMHaTa ueHa (Oe3 Bb3cTaHoBUMM gaHbly — JJIC W akuusu, W ThProBCKH
OTCTBIKHK) IUIIOC NPEKUTE Pa3XOAM M0 A0cTaBKaTa. ['oTOBaTa NPOMyKUMs M HE3aBBPILICHOTO NPOM3BOACTBO CE OLEHABAT MbPBOHAUAIIHO 110
NPOM3BOACTBEHA  CEOECTOMHOCT,  KOATO  BKJIIOYBA  NPEKWTE  MPOM3BOACTBEHHW  pasxoau M sl OOLIONPOW3-BOACTBEHH
pa3xoau.O01ONPOU3BOACTBEHHTE PA3X0U CE PA3NPENETAT ¢ M3MO0I3BaHEe Ha kKoeUUMEHTH 3a pasnpe/eieHue Ha 6asata Ha (DaKTHUECKHs
00eM Ha NPOU3BOACTBOTO, H3MEPEH B YOBEKOUacose.B GanaHca CTOKOBO-MaTepHaHUTE 3aMaci Cce MOCOUBAT MO M0-HMCKATa OT LieHaTa Ha
npraobKBaHe/ce0eCTOMHOCTTA M HETHATa pealu3upyema CToiHOcT. HeTHara peanusyema CTOMHOCT € oOuakBaHaTa NMpPOAKHA LiCHA B
HOpMaJiHUs XOJ Ha JEHHOCTTa, HamalleHa C TpSKO CBBP3aHMTE C Npojakbara pasxomu. Pasnumkara Mexay [0-BUCOKATa LEHA Ha
npua06KBaHe/ceOeCTORHOCT U HETHATa pealn3yeMa CTOMHOCT e 3aryba ot obesleHka. Ts ce oTuMTa KaTo TEKYIL Pa3Xol W Ce NpEACTaBs B
OTYETA 3a MPUXOAMTE M PasXoAUTE MO cratsTa ,,Pasxoau 3a obesueHka” .CTOKOBO-MATEpUATIHHTE 3allach CE OTMMCBAT W OTYHMTAT KAaTO
pasXxol B OTYETa 3a MPUXOAMTE M PA3XOAMTE MNpH TNOTpedIeHHEeTO WiaM mpojakdara MM IO METOJa “‘cpeHa TpeTerjeHa
ueHa/cedecToiHoCT”.

KM 31.12.2017 r. npeanpusTHETO HE € 00E31EHHIIO CTOKOBO-MATEPHAIIHU 3aMacy.
JIpy’>KECTBOTO CUMTa, Y€ pasiiMkara Mexay 6anaHcoBaTa CTOMHOCT Ha MaTepUaJHMTE 3aMacu M TAXHATA Ma3apHa LEHA HE € ChIICCTBECHA.
Jpy’ecTBOTO HE € NMPEe0CTaBUIIO KaTo 00e3MeYeHHE Ha CBOH 3ab/DKEHHS CTOKOBO-MATEPHAIHH 3aracH

2.7 Tvpeoscku g3emanus

THProBCKUTE B3eMaHHsi, KOUTO ca 6e3 (UKCHpaH Majex, Ce MPU3HaBaT MbPBOHAYAIHO MO LEHAa Ha npuaobusane. B Gananca ce
[OCOYBAT MO IIeHa Ha MpUAOOWBAHE, HAMAllCHA C CBEHTyalHa 3aryba oT ofeslieHka mopanau HechOupaemocT. 3aryba oT o0esueHka ce
OoT4YyHUTa B cnyqaﬁ, 4€ ChIIECTBYBA 00EKTHBHO J0Ka3aTeyCTBO, 4€ ﬂpy)KeCTBOTO HsAMa aa 6'[:116 B CBCTOSIHME Oa csﬁepe BCUYKH NBDKHMH
CyMHM CBbIJIACHO N'BPBOHAYAJIHHMTE YCJIOBHUA I10 OTHOMICHHE HA CHOTBETHOTO B3€MAHE Karo: 3HAYHUTCIIHHA (anchoan 3arpyaAHEHHsT Ha
JUIBIKHKKA, BEPOSITHOCT 32 00ABABAHE B HECHCTOATEHOCT M IMKBUAAUMS, (PUHAHCOBO NPECTPYKTYPUPAHE WJIM HEBB3MOXKHOCT 33 U3ILIAllAHE
Ha 3aab/pkenueTo  (rnoseve ot 360 auu). banaHcoara CTOMHOCT Ha aKTHBA CE HAMASBA Ype3 W3IMOJI3BAHETO HA KOPEKTHBHA CMETKA 3a
00e3LeHKa, a CTOMHOCTTA Ha 3ary0aTa ce OTpassiBa B OTYeTa 3a MPUXOAMTE W PAa3XOJUTE KaTO Pasxoju 3a 00e3leHKa .J[pyKecTBOTO €
OMNPENCINUTIO CICOHUTE KPUTEPHH 3a Kﬂacmbuuupaﬂe Ha B3€MaHusTa KaTO B3€MaHHs, IIOUICKALIH Ha 0663U.€HK32- HENnoraceH!u B3eMaHus C
NEPUOJ HAa BB3HUKBAHE HAJ €/HA roAMHa, 3a KOWTO CBHLIECTBYBA BHCOKA CTCNCH Ha HECUTYPHOCT 32 MHKACHPAHETO HM;- o0siBsiBaHE Ha
JIIBKHHKA B HECHLCTOATEITHOCT W/ JIMKBUJIALIAS,;

- PEKPATSABAHE HA U3IIBJIHUTEJIHO MTPOU3BOACTBO 0e3 nae YAOBJIETBOPEHO B3CMAHETO.

Kbm 31.12.2017 r. ApysKeCTBOTO HMMa ThPIOBCKM B3eMaHMs ChC CPOK Ha BB3HHKBAHE Haj elHa roauHa. He ¢ usbpuiBaua
00e3leHKa Ha B3EMaHUs KbM JaTaTa Ha (PMHAHCOBHS OTYET, Thil KATO PHKOBOACTBOTO HA JAPY)KECTBOTO € MPENPHESIO ACHCTBHs, KOUTO Na
rapaHTHpaT cLOMPAeMOCT Ha B3eMaHUSTA, BKIIOUMTEHO U Upe3 ChAeOHHU aena.

2.8. IMapuunu cpedcmea

TapuuHKTE CPEACTBA BKIIOUYBAT IADUYHKUTE HATMYHOCTH (APUUYHH CPECTBA B OPOH M MApHYHH CPEICTBA MO PA3IIALATEIHA 1
pyru Ge3cpoyHM OAHKOBM CMETKM) U NApUYHHTE SKBMBAIGHTH. IlapHyHMTE €KBMBAIEHTH Ca KPaTKOCPOUHM BHUCOKOJMKBMAHH BIIOKCHHS,
KOMTO Ca JIECHO 0OPATUMM B APUYHK CyMH H KOHTO ChABPIKAT HE3HAUMTEIIEH PUCK OT MPOMsIHA B CTOHHOCTTA UM, KaTO CPOYHH NCMO3UTH I
JIPYrd MHBECTHLIMM C MaZiexk 0 3 Mecela.

3a LienuTe Ha M3rOTBSHETO HA OTYETA 32 MAPUYHHTE NOTOLHM:

° MAPHYHKTE NOCTBIIEHHS OT KJIMEHTU M NAPHYHHTE IUIAAHKS KbM JOCTABYHMLIM Ca NIPEICTABEHH OPYTHO, C BKIIOUEH JJIC 20%);
®  ONyYEHMTE JIMXBH MO PA3ILIALIATEHE CMETKH Ca NMPEJCTAaBeHH BB (huHAHCOBATA JCHHOCT;
° TONyYEHHTE JOXOMH U AUBHAEHTH OT HHBECTHULIMM — KATO MHBECTULIMOHHA NEHHOCT, AOKOJIKOTO MO ChAbPIKAHHE TE3N ONEpalii
NpEACTABIISIBAT HHBECTUPAHE HA CBOOOJHH PECYPCH HA IPYIKECTBOTO;
° TIOJIyYEHHTE/NNATEHUTE TIABHULM U JIMXBH 110 MOJTYYEHH 3aEMH — KaTo (pHHAHCHpAIL@A ACHHOCT.
CpouHHTE JeNO3UTH B GAHKH C Najie) OT 3 Mecela 0 eIHa FOMHA Ca MPE/CTaBeHU B fasianca 1o crarwsira” [[pyru B3eMaHusi B ChCTaBa Ha
TEKyIMTe aKTMBH. BAHKOBMAT OBBLPAPAdT € MOCOueH KAaTo KPATKOCPOUHO 3aIb/DKEHHE MO CTATHATA ,,3alb/DKCHHA KbM (huHaHCOBH
TIPEANPUATHSL

2.9. IIpuxodu

anXODMTC B JIPY?KECTBOTO CE€ INPU3HABAT HA Oaza MPUHLIMIIA 32 HAYUCIISIBAHE W 10 CTCTICHTA, JIO KOSTO CTOINAHCKUTC M3TOJIH Ce
HpHﬂOGHBaT OT PY’KECTBOTO M JOKOJIKOTO NPUXOAWUTE MOraT HaACKAHO Jia CC U3MEPAT.

le/l npona}Kﬁme Ha CTOKM M roTOBa INPOAYKLHS NMPUXOAUTE CE€ IMPHU3HABAT, KOraTto BCHYKH CBILIECTBEHH PUCKOBE W TMOJI3H,
npousTUYally OT TAXHaTa CcOoBCTBEHOCT NpeMHHABAT B KyIlyBada.



le/l NpeIOCTaBsAHETO Ha YCIyIry, NPUXOAUTE CE MpPU3HABAT, KATO CE€ OTYMTA €Tana Ha 3aBBPUICHOCT Ha C/ICJIKATA KbM JlaTaTta Ha
6ancha, aKO TO3HM eTan MOoxe Ja ObJIe HaICHAHO H3MEPEH, KaKTO U pa3XOAUTE, U3BBPUICHMU 110 CAC/IKATA U PA3XOAUTE 3a MPUKIIHOUYBAHETO il
HpHXOﬂHTC OT AMBUACHTH C€ NPU3HABAT , KOraTo C€ YCTAHOBU TPABOTO 3a TAXHOTO I10Jy4yaBaHe.

2.10. Pazxoou

Pasxonute B APYXKECTBOTO CE€ MMPHU3HABAaT B MOMEHTA HA TAXHOTO BB3HUKBaHE U Ha 0Oa3a NPUHIUIIATE HA HAYMUCJIIBAHE W
CbIIOCTABUMOCT.

Pasxonute 3a ObaelH NEpUOM Ce OTJIArar 3a MPU3HABaHE KaTo TEKYL Pa3XOA 3a epHo/a, NPe3 KOWTO J0roBOPUTE 3a KOHTO ce
OTHACST, C€ U3IMbJIHSBAT.

DUHAHCOBUTE Pa3XONM Ce BKIIOYBAT B OTYETa 3a MPHXOJMUTE M PA3XOAMTE, KOTaTO BB3HMKHAT, M CE CBHCTOST OT: JIMXBEHH
pasxo/, BKJI. OAaHKOBU TaKCH M APYTH MPEKH Pa3X0H MO KPEANUTH U OAaHKOBU rapaHuiH, KypCOBH PA3JIMKH OT BAJTyTHH 33EMH .

2.11. OcHosen kanuman u pesepeu

buonporpama EAJl kato Apy>KeCTBO C aKLMOHEPEH KaluTajl € OT Kareropusta Ha KaruTajlOBUTE IPYMIKECTBA, KOMTO ca
33/IbJDKEHH J1a PETMCTPUPAT B ThPrOBCKMSI PETMCTHD ONpENENeH MHHHMAaEH pa3Mep Ha KarmuTasa (OCHOBEH KarMTall), CIy)Kell KaTo
00€3neueHre Ha KPEeIUTOPUTE Ha JAPYXKECTBOTO C OIJie] yAOBJETBOPSIBAHE HA TEXHWTE B3eMaHusi. ENHONMYHMS aKUMOHEP OTroBaps 3a
3a/Ib/DKEHUATA HA JPYKECTBOTO O pasMepa Ha CBOETO Y4acTHE B KalWTajla U MOXKE Ja NMPETEHAMpA BPBIIAHE HA TOBA y4acTHE CaMo B
NPOM3BOJICTBO MO JTMKBUAALIMS UM HECHCTOSTEIHOCT.
THproBeKUAT 3aKOH NPEABIIK/IA 3aAbDKEHHE Ha APYKecTBOTO Aa Gopmupa Goua ,,Pesepsen”. Ch3aaieHu ca Apyry Pe3epBH, KaTo pasMepsT
U PEBT 33 OTYUCIIEHHUATA MO TAX, KAKTO M HAYMHBT 3a W3MOJI3BAHETO M INpEJAHA3HAYCHHETO MM ce ompeaenst or O0moTo chOpaHue Ha
AKLIMOHEPUTE.

ITpe3 2017 r. OCHOBHMAT KanmuTajl Ha JPYKECTBOTO HE € MPOMEHsH. Pa3MepbT My CHOTBETCTBA Ha pasMepa My, BIIMCaH B
TBProBCKHUsl PETHCTBP.

2.12. Tvpeoscku 3a0vsicenus

3aIbJDKEHUSATA KbM JOCTABUMLM H JAPYrUuTe TEKYIIH 3aQBJDKCHHUSI C€ OTHUTAT IO CTOHHOCTTa Ha OpUTHHAIIHHUTE q)aK'rypu

(cebecTOHHOCT), KOSITO CE NpHeMa 3a CIpaBeUINBaTa CTOMHOCT Ha CIIENKATa, KOATO Lie Ob/e u3niaTeHa B ObAeIe CPELLy MOTYYSHUTE CTOKH
1 YCIyTH.

2.13. 3aemu

[MonyueHuTe 3aeMu ce MPU3HABAT IBPBOHAYANHO IO JOroBOpeHara cyma. PasxoauTe mo caenkara 3a MOJIYYCHHS 3aeM ce
OTYUTAT KATO TeKyIM (HHMHAHCOBH Pa3XOAM B OTYETA 3a MPUXOAUTE U pazxoaute. [locneaBaiiaTa oUEHKA HAa 3aEMUTE € 10 aMOPTU3NpyeMa
CTOMHOCT, NPE/ICTABIABAIIA [THPBOHAYAIHO OTYETEHATA CTOMHOCT, HAMAJIeHa C BHOCKHTE 3a NOracsiBaHe Ha rnasHuuara. JIuxsure rno sacma
ce OTYMTAT KaTo TeKymH (GUHAHCOBH Pa3XOJM B OTUETA 3a MPUXOJUTE M PA3XOAMTE B NIEPHOMA, B KOWTO Ca U3BBPLICHU.
3aemure ce Kiacu(pULMpar KaTo KParkOCPOUHH 3aIbDKEHHS, aKo ca ChC CPOK Ha MOoracsBaHe A0 1 I., W Karo JBJIMOCPOYHH — AKO ca ChC CPOK Ha
noracsisae Hajl | r. BaHKOBUTE 3aeMM Ce MPEACTABAT B OanaHca O CTATHSTA ,,3a/(b/DKCHHs KbM (PUHAHCOBH MHCTUTYLMK . 3a€MHTE, M0JIyHeHH 0T
CBBP3aHH JIMLA, CE MOCOYBAT M0 CTATHSITA ~3aIb/DKEHHsT KbM MPEMNIPUATHS OT Ipyna’ WM ,,3aIb/DKCHMs, CBbpP3aHH C aCOLMMPAHH M CMECCHH
NpeANpUATHS, B 3aBUCUMOCT OT CITydast.

2.14. Texyuiu u omcpoyenu 0andUL 8bPXY 00X00a

PasxomuTe 3a JaHBUM 32 TepHOJa BKIIOUBAT TEKYWM M OTCPOYeHH naHbly. Tekymwar nanbk 3a 2017 r. cbroacHo

M3HCKBAHMATA HA 3aKOHA 3a KOPNOPATMBHOTO MOJIOXO/HO obnarane ¢ B B pasmep Ha 10 % BwpXy obnaraemara rneuantda (3a 2016 r.
craBkara e cbiio 10 %).
ITpu npeobpasyBaHe Ha CYETOBOAHATA Neuaida B JaHBUHO obnaraeMa rneyanda ce OTYNTAT aKTHBU ¥ MAaCHBH 110 OTCPOYCHH JAHBLH. [TacuBu
110 OTCPOYEHHU JAHbBLM CE IPH3HABAT 32 BCHUKH 00J1araeMy JIaHbYHH BPEMEHHH PA3/IMKW. AKTHBH 110 OTCPOUEHH JaHDBLM CE NIPU3HABAT CaMO
3a HAMAISEMH JAHBYHN BPEMEHHU PA3IHKH, JOKONKOTO € BEPOSTHO TAXHOTO Bh3CTAHOBABAHE MPU HATMYMETO Ha ofiaracma neyanda npes
CNeABAILM TOAMHN. AKTUBUTE U NIACHBHTE [0 OTCPOUYEHHM [JaHbLM CE OLEHABAT HA 6a3a JaHbYHUTE CTABKH, KOUTO CE OYaKBa Jia Ce npujarat
3a Mepuoa, 1npe3 KONTO aKTHBUTE IIE CE PEeaM3upaT, a MaCHBHTE LIE CC YPE/AiT.

KbM 31.12.2017 . JIpy’keCTBOTO € NPU3HAIIO NIACKHB 110 OTCPOUEHH JaHbLM B pasmep Ha 18 X.B..
2.15. /loxodu na naemu nuua

TpyJIOBHTE U OCUTYPHTENIHU OTHOIICHHMS ¢ TIEPCOHANA CE OCHOBABAT Ha pasnopeadute Ha Kojekca Ha Tpy/a n Ha JeiicTBAIOTO
OCHIYPHTENIHO 3aKOHOJNATENCTBO. PasMepuTte Ha OCHUIYPHTEIHMTE BHOCKH CE ONPEAENAT ChIVIACHO JEHCKTBAWOTO 3aKOHOLATE/ICTBO.
KpaTKkocpouHUTe BB3HArP@KACHHS Ha EPCOHaa 1o/l popmara Ha 3amiati, IpeMHH ¥ COLMAHU I0NNAllaHmst 1 npuI0OMBKHU CE NPU3HABAT
KaTo Pa3Xoj B OTHETA 32 MPUXOJMTEC M PA3XOAMTE B MEPHOAA, B KOHTO € MOJOKEH TPYABT 32 TAX WK Ca H3NBJIHCHH M3HCKBAHWATA 34
TAXHOTO MOJTyYaBaHe, ¥ KaTo TEKYLIO 3aIb/DKeHHe (Clel MpKUCHaiaHe Ha BCHYKH IIATEeHH BEYE CYMH U ofaralii ¢e VIPBKKH) B pasMep Ha
HEIMCKOHTUpAHATA UM cyMa. JIBIDKMMHITE BHOCKH 32 COLMAJIHOTO U 3/IPABHO OCHTYPSIBAHE CE MPHM3HABAT KATO TEKYLI pasXOA 1 3a/Ib/DKCHHC
B HEJWCKOHTHpAH pasMep B ICPHOJA HA HAUMC/ABAHE HA CHOTBETHHTE JOXOJM, C KOMTO Ca CBBP3aHH. 33 HEH3NON3BAHH IIATCHH
(KOMIIGHCHPYEMU) OTIYCKH KbM JaTara Ha (PHHAHCOBHS OTUET Ce HAUUCIIABA 3a/(b/DKCHUE, KOSTO CE OLEHABA 10 CyMaTa, KOATO ce 01aKBa 1a
Gble M3IIATEHA KATO PE3YJITAT OT HEM3MON3BAHOTO NPABO HA HATPYIAH OTIYyCK. B olienkata ce BKIIOUBAT NPUOIM3NTEIHATA PELICHKA 32
pasxoIMTE 33 CAMMTE BB3HATPVKAEHHS M DA3XOAUTE 3a OCHTYPUTETHM BHOCKM, KOMTO PabOTOMATENAT ABLIDKH BBPXY Te3H CymH
DUHAHCOBUTE OTHOWICHWA C PAGOTHHUMTE M CIIyXKUTETUTE B APYKECTBOTO CE OCHOBABAT HA pasnopendure Ha Konekca Ha Tpyna u Ha
pasnopeaduTe Ha ASHCTBAILOTO OCHTYPUTENHO 3aKOHOATENICTBO.

CariacHo pasnopendute Ha Konekca Ha Tpyza, paboToiaTeN AT nMa 3abIDKCHHE 1a U3MIATA NPH NPEKPATABAHC Ha TPYA0BHA
JIOrOBOP 00€3IUETEHUS 3a:

e HECMAa3eHO IPEeU3BECTHE - OPYTHOTO TPYIOBO BH3HArPAKICHHE 3a CIMH MECCLL;

° [I0pa/ 3aKPUBAHE HA MPEANPHATHETO MM HA HYaCT OT HEro, ChKpaIlaBate B 1aTa, HaMaiBaHe Ha o0ema Ha pabora 1 crupate
Ha paboTa 3a roseue OT 15 MM W Ap. — He MoBede OT eaHa OpyTHa MeceuHa paboTHA 3aniara;



© 1Y NPEKpATABAHC HA TPYAOBUS JI0TOBOP MOPaiK OONECT — 0GE3IETEHHE B PasMep Ha GPYTHOTO TPYJOBO BL3HATPAKACHHE 3a
ABA Mecela, ako MMa HaH-MAJIKO NET FOAUHM TPYJOB CTAXK M MpE3 NMOCICAHWTE MET FOIMHH HE € MOIy4aBal 00E3IIETEHHE HA ChIIOTO
OCHOBaHHUE;

© MPH TICHCHOHMPAHE — OT 2 110 6 GPYTHU MEceuHH PAGOTHH 3AIIIATH CIIOPE| TPYIOBUS CTAK B APYIKECTBOTO;

© 32 HeM3I0JI3BaH ILIATEH IOJIMIICH OTIYCK - 32 ChOTBETHUTE FOIMHH 32 BPEMETO, KOETO CE MPU3HABA 32 TPY/I0B CTAK.

Ciies w3nnaiaHeTo Ha nocoueHuTe OGe3lIeTeHNs 3a PaGOTOAATENs He MPOM3THUAT APYLH 3aXbIKEHHS KbM PAGOTHUIWTE H
CITy)KHTENHTE.

2.16. Ilposusuu

IpoBu3uK ce NpH3HABAT KOTATO APYIKECTBOTO HMA HACTOAWIO (KOHCTPYKTHBHO MITH [IPAaBHO) 3a/b/DKEHUE B PE3YJITAT HA MUHAJO
CbOUTHE, U € BEPOSITHO Y€ MOracABAHETO/YPENIAHETO HA TOBA 3aABIDKEHUE € CBBP3aHO C U3THYAHE Ha pecypcu. [IpoBU3MKTE CE OLEHABAT Ha
0a3a Haif-nobpara npuOIM3MTENHA NpelleHKa HA PHKOBOACTBOTO KM JaTaTa Ha Oanasca 3a pa3xoaMTe, HEOOXOAUMH 3a YPEXK/IAHETO Ha
CBOTBETHOTO 3aibibkeHue. [Ipubin3uTenHaTa OLEHKA Ce JUCKOHTHPA, KOTaTo NaAeKbT Ha 3abHKEHHETO € JBJTOCPOYEH.

2.17. Ilpusznagane na npuxodu

[Ipuxonute BKIOUBAT CrpaBeIMBATA LiEHA Ha TIONYYEHOTO WIIH MOISKALIO HA N0JIy4aBaHe MJIalllaHe Ml Bb3HArpaxacHue 3a
NPONANCHHTE CTOKM M yC/IYTW B HOPMAIHMs X0/ Ha JieiHOCTTa Ha [lpy»xkecTBoTo. IIpuxoaute ca nocodyenu HetHo ot JIJIC, BbpHATH CTOKH
WJIM NIPEJIOCTABEHH OTCTHIIKH

Jpy>ecTBOTO NpH3HaBa NPUXOAM, KOTaTo CyMaTa Ha NPUX0Ja MOXKE Ja Obe HANEHIHO onpezaeieHa, Korato € Bb3MOXKHO TO J1a
nony4n OBJCIM HKOHOMMYECKH H3TOAM, W KOTaTo OTroBaps Ha cneuupuyHE KPUTEPHH 3a BCsKa JeiHOCT Ha JIpy)KecTBOTO,
KOHKpETH3HpaHu rno-gony. Cymara Ha mpuxoja He CE NpHeMa 3a HAIeKIHO M3MEPHMA, JIOKATO HE ce paspelaTr BCHYKH YCIIOBHH
00CTOATENCTBA, CBBP3aHU ¢ Mpojaxdara. JIpyKeCTBOTO OCHOBABA CBOMTE NPEUEHKH HA MCTOPHYECKUTE PE3YJITAaTH, KATO B3EMa MpPEBHIL
BUJIa HA KJIMEHTA, BU/1a HA C/IENIKAaTa U OCOOEHOCTHTE Ha BCAKO CIIOPa3syMEHHE.

(a) IIpodacicba Ha cmoku u 20mosa npodykyusi — npodasicéa Ha edpo.

Jlpy)<eCTBOTO MpOM3BENIAa M NpOJaBa IbJIHA ramMa OT W3NS HA Ma3apa Ha eapo. [IpUXOAMTE OT NPONAKOM HA CTOKM ce
TIpH3HABAT, KOraTO PUCKOBETE U MOJI3UTE Ca NPEXBBPJICHH HA THProBEL@ Ha €/1p0, KIIMEHTHT UMa [IbJIHATA CBOOO/A JIa ONpPee/s HaUHHUTE 1
UEHHUTE 32 NpoJakDa, M HAMA HEM3IBIHEHH 3aXb/DKCHHS, KOUTO OMXa MOMIM 1a BL3NPENATCTBAT NPMEMAHETO HA CTOKATa (FOTOBATA
NPOJyKLKs) OT Thproseua. JlocTaBkata He Ce CuMTA 3a OCBIIECTBEHA, J0KATO PHCKOBETE OT MOTMBAHE U 3ary0M He ce MPEXBBPJSIT HA
THProBewa W/ J0KaTo ThPTOBELBT HE NpUEMe NPOAYKTHTE ChOGPA3HO I0roBOPa 3a NMPOJaKOa, WM NPOBM30PHHUS CpOK 3a NpHeMaHe Ha
CTOKATA € M3TEKBJI, WM 10KATO JIpyKeCTBOTO He ChOepe OOEKTHBHU JOKA3aTe/CTBa, Y€ BCHUKM KPUTEPHH 32 IPHEMAHETO Ca H3IThJIHEHH.

TIpoayKTHTE Y€CTO Ce MPOAABAT C OTCTBIKH 3a KOJMYECTBO; KIMEHTHTE MMAT MPABO Jia BhPHAT HEKAUECTBEHHTE NPOLYKTH Ha
Thprosela Ha eapo. Ilpoaaxoure ce npusHaBat Ha 6asa Ha LEHHTE, ONpEJENEHH C JOrOBOPHTE 3a NPOAAKOA, HAMAICHH ¢ OYAKBAHHTE
OTCTBIIKH 32 KOJIMYECTBO M BbPHATA CTOKA B MOMEHTA Ha mpojaxodara. OuaKkBaHUAT EBEHTyalleH pa3Mep OTCTHIKH W Ha BbPHATA CTOKA M
NPOAYKLMsA Ce ompejens Ha 6a3a Ha HATPYMaHWs JOCErallieH ONUT ¥ OYaKBAHWTE FOAMIIHM MPOAKOH. KbM MOMEHTA B OTYHTAHETO Ha
NpofaKOUTe HE NPUCHCTBAT ENEMEHTH Ha (DMHAHCHpAHe, Thil KAaTO MpOA@KOMTE ca ChC CPOK Ha u3ruiamane ot 60 AeHa, KOETO ¢ B
CHOTBETCTBUE C Na3apHaTa NPaKTHKa.

(6) Ilpooasicba na cmoxu — npodadicbu Ha OpebHo
dupmara NnponaBa CTOKHM W APYTU W3IENHUs 4pe3 AUCTPHOYTOPH.

(8) IIpooaoicou na yciyau
[IpuxoauTe OT YCIyrH ce NpU3HABAT, KOraTo yCIyrata e IpeiaieHa.

(2) lIpuxodu om ev3nacpascoenus 3a npasa (posnmu)
Ilpuxoau OT BL3HArp@KIEHUs 3a NpaBa Ce MPU3HABAT HA NPUHLMIA HA HAYUCISBAHETO B 3aBUCUMOCT OT ChABLPIKAHHETO Ha
CBOTBETHOTO CIIOpa3yMEHHE.
(0) Ipuxoou om ousuoenmu

anXOIl OT IMBUJCHTH CE€ MPHU3HABA KOI'aTO C€ YCTAHOBH MPABOTO HA TAXHOTO I10JIy4aBaHe

2.18. JIuzunzosu 00z060pu

JIuzuHrosure JOTrOBOPH, IPH KOUTO 3HAUYMUTEJIHA YACT OT PUCKOBETE U U3rOJMTE OCTABaT y JIM3UHIOAATENs, Ce Kﬂalel(l)I/lLLHpaT KaTto
€KCIJI0aTalMOHEH JTU3MHT. [lnalaHusTa 1o eKCijioataluoH-HUTE JIM3MHIOBH JIOrOBOpHU  CE€ NpU3HaABaAT KaTo TEKYILl pa3XxoJ B OT4YECTa 3a
NMPUXOAUTE H PasXOIMUTE NPE3 CPOKA HA JIM3UHIOBHS IOTrOBOP.

JIusunrosure J0rOBOPH, TPH KOUTO 3HAYMUTE/IHA YACT OT PUCKOBETE M M3roAuTE, MPOM3THYALM OT cobcTBeHOCTTA BBPXY AKTHUBHUTE, CC
NpeXBBPIIAT Ha JIM3UHIONOJyHaTesis, ce Knacud)uunpaT Karo (.bl/lHaHCOB JIM3UHT. B,uerTpaﬁHu MarcpuajiHi aKTHUBH, Ilplul()élr‘l'[‘ll B
yClOBUATA Ha (anchos JIM3UHI, C€ MpPHU3HABAT MbPBOHAYAJIHO B banaHca Ha JIM3UHIrOnoyyaresisi 1no rno-Huckara oT CTOMHOCTTA Ha
MHWHUMAJIHUTE JIM3UHIOBM IU1AlAHMS U CIIpaBelyiuBaTa CTOMHOCT Ha HAETHUS AKTHB. O’rpasﬂsa C€ 3aAbJDKEHUEC KbM JIM3HHIOJAATEIsI B pasMep
Ha ofara CyMa Ha HAEMHUTE BHOCKHM IPE3 CpOKa HA JIM3UHTaA. JluxBure 3a uenus CpPOK Ha JIM3WHra C€ rnpu3HaBaT IMbpBOHAYalHO B Oananca
KaTo (I)HHaHCOB pa3sxon 3a Obaemu NEpHOAH B pasMEp Ha pa3jiMKaTra MEXAY IMbpBOHAYalHaTa OLUCHKA HA JTU3MHIOBMSI aKTHB M 3a1bJDKEHHETO
0 JIU3UHra. I'lpmloGane B yCJIOBHATa Ha Q)ymaﬂcon JIMBUHI aKTHMBH CE€ amMOpPTH3UpaT Ha 0a3a noseseH CPOK Ha M3I0JI3BaHC Ha
CHOTBETHHA aKTHUB.

JIu3MHroBUTE TIAIIAHUS CbABPXKAT B ONPEIACICHO CHOTHOLICHHE q)PIHaHCOBH}I pasxon (mesa) H noJjiaraia c€ 4act OT JIM3HHIOBOTO
3a1bipKkeHue (rnaBHULa). Pasxoaure 3a JIMXBH, CBBP3aHH C JIM3UHIOBMSI AKTHUB, CE€ INPU3HABAT B OTYETA 34 MPHUXOJMTE U Pa3XOJUTEe T[Ipe3
NepuoJa Ha JIM3MHIOBHUA JIOTOBOP, YPE3 NpujiaraHe Ha METoJa Ha Cq)CKTl/lBHHﬂT JINXBECH MPOLICHT.

2.19. Paznpedenenue na dugudenmu

PasnpeseneHeTo Ha JMBMACHTH HAa  ChADPYKHHLUTE/AKIMOHEPUTE Ha JIpy)KECTBOTO CE NpPH3HABA KATO 3aIb/DKEHHE BB (DUHAHCOBUTEC
OTYETH B MIEPUO/IA, B KOWTO AMBUAECHTHTE ca 0100peHH oT O61moTo chOpaHue Ha J[pyxKecTBoTo.
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2.20. 3nauumu cuemoGoOHU NpUOMUIUMENHU OUEHKU W _NpeueHKu - npednonodicenus ¢ eucoka _necuzyphocm. IIpeuenxu om
onpedenauio 3naYeHue npu NpUIazane CYen0600HAMA NOIUMUKA HA OPYICECHIBOMO

TpnGnu3nTennuTe OUEHKH U NPELEHKH ca 0a3upaHu Ha HATPYNAH OMUT W JPYrH (HAKTOPH, BKITIOUHTETHO OUAKBAHMS 33 ObCLILH
CHOWTHS IPH HAMYHUTE 0OCTOATENCTBA. JIOCTOBEPHOCTTA HA NPUOIM3UTEHHTE OLEHKH U TIPELIEHKH CE TIPEpasTien/ia PeJoBHO.
HpyKecTBOTO M3BBPIIBA NPUOMM3MTENHM OLEHKH W NPELEHKH 3a LENUTE HA CYETOBOAHOTO OTYMTAHE U OMOBECTABAHE [I0
OTHOMIEHHE Ha OBAEIM NEPHOAHN, KOUTO MOTAT Jia Ce Pa3jiiyaBaT OT (DAKTHYECKHUTE .

2.20.1. Obesyenku Ha e3eMaHus

[IpubnusuTennara ougHka 3a 3arys OT ChbMHHUTEIHN W HECHOMpPAeMU B3EMaHUsl CE MPaBH B Kpas Ha BCAKA (PMHAHCOBA FOAMHA.
B3emaHusaTa, MpU KOUTO Ca KOHCTATHPAHH TPYAHOCTH MPH TAXHOTO ChOMpaHe B NEPUOJ Hal e[HA FOAMHA MOMIEKAT HA TEKylll aHAIM3 3a
onpeJesisiHe Ha YacTTa OT TsX, KOATO € PeaHo ChOMpaeMa, a OCTaHalaTa 4acT 0 HOMHHAIA Ha B3eMaHETO N0CJIC0BATE/HO Ce IPU3HABA B
OTHETA 3a IOXO/M KaTo 3aryba oT 00e3LeHKa.

BeuuKK CbMHUTENHU B3€MaHUs, KOMTO HE ¢a ChOpaHH B MPOBIDKEHUE Ha TIOBEYE OT MET FOJAMHU Ce TPETHPAT KAaTo HEChOMpaeMu
1 ce 00e3LEeHABAT H3LAO0, TOKONKOTO PHKOBOACTBOTO MPELEHBA, Y€ CHIIECTBYBA BUCOKA HECHTYPHOCT 3a TAXHOTO ChOMpaHe B Ob/elie .

2.20.2.00e3yenxa Ha uneecmuyuu 6 0vlyepHu OPYICECHIBA 1 HA PA3NONONCEHUE U 30 NPOOAXHCOU

Ha Beska nara Ha Gamanca PbKOBOJACTBOTO MpPaBM OLGHKA AW CHIICCTBYBAT WHAMKATOPU 3a O0E3LEHKA Ha HETOBUTE
MHBECTHLIMK B IBIIEPHHU APYXKECTBA W B JPYXKECTBA C MAILMHCTBEHM ydacTusi. Kato OCHOBHM MHIMKATOpH 3a OOE3LCHKA CE NpHeMar:
3HAYUTENHO pelyurpane Ha odema (Han 25%) WM NpeycTaHOBsBaHE JEHHOCTTA Ha JPY)KECTBOTO, B KOETO € HHBECTHPAHO; OTUMTAHE Ha
3ary0u 3a Mo-NpoJb/DKUTENEH NMepHOJL OT BpeMe (Hajl MeT TOJAMHU), KAKTO U OTYMTAHE HA OTPULIATENHH HETHM AKTHBH WM aKTHBH MOJ
PErHCTPHpaHKs OCHOBEH aKLUMOHEPEH KanuTal. B Te3u ciyyau 3a oLeHKaTa Ha MHBECTHUMHTE B JIBIUEPHHMTE JPYXKECTBA CE W3MOJI3BAT
JIMIEH3UPAHH OLEHWTENM, HO Hal-Malko Ha HMBOTO Ha pa3jiMKaTa MEXy lieHaTa Ha npuaoOuBaHe (ceOeCTOMHOCTTAa) M OLEHKA Ha
Y4aCTHETO 10 METOAA Ha COOCTBEHMs KamMWTajl, ¢ JONBIHWTENHH KOPEKLMH B HETHWUTE aKTHBH, ONpEIE/ICHH NPH IpHiIaraHe Ha ApYyru
OLICHBUYHH METOH (MOAO0XOAEH METO, Na3apHU LIEHH) 1 1p

KoM 31.12.2017 r. ppKOBOACTBOTO € HANPABWIIO MpErjie] Ha MHBECTHUMUTE B ABILEPHH APYNKECTBA M HA MHBECTHLMHTE “HA
pasnoiokeHue M 3a npojaaxda”’ M Ha 0a3a Ha WHPOpPMALMATA 32 TE3M MHBECTHULMHK, C KOSTO pasnosara € NPELEHMIIO, Ye He ca Hajlhue
MHMKATOPH 32 00e31eHKa.

2.20.3.ITocnedsauia ode3yeHKa HA UHBECIMUKUL HA PA3RON0JCEHUE U 3 RPOOAHCOU RO CRPABEOUEA CHIOUHOC

ﬂpmemaaaﬂme OT APY>KECTBOTO aAKIUH B nyﬁnwmu JApY>KECTBA, KOUTO C€ ThPryBaT Ha aKTHBCH 60pCOB nasap c€ oueHsBart
nocjeaBalio no cnpaseaiupa CTOMHOCT, Ha 6aza Ha “CPCI(HH ueHu” 3a THProBUsATA HA TE3U aKUUU B CbOTBETHHS MECCLI.

3. IPUXO/IN OT IMPOJAKBHU

2017 2016
BGN '000 BGN '000
IMpomyxuust 6087 4712
Croku 5237 5991
Yenyru 77 37
Oodmo 11401 10740
4. JIPYTYA IPUXO/IM OT JEMHOCTTA
2017 2016
BGN ‘000 BGN ‘000
ITpuxoau ot (uHaHCUpaHe 11 16
Jlpyru npuxonu — npoaaxk6ou JIMA, HaeMu U LIETH 225 91
Oomo 236 107

5. BAJIAHCOBA CTOWHOCT HA IPOJIAJIEHY CTOKH

BanaHcoBara CTOMHOCT Ha NPOJAAEHHTE CTOKM, MATepMalM M ABJIrOTPaiiHy MATEPUaIHM AKTHBM BKJIOYBA JOCTABHATA CTOHHOCT HAa
NpOJaIcHU NPOAYKTH B pasmep Ha 2931 nB. (2016 r.: 2671 x. 1B.).



6. PA3XO/TU 3A MATEPUAJIU

Pasxonu 3a ropusa, eHeprus 1 Boja
CypOBHHH 3a NPOM3BOACTBOTO
PeMoHT Ha crpaau

PeMOHT Ha MalIMHU U MHBEHTAp

Hpyru
Oo61mo

7. PA3XO/IU 3A BLbHIIIHU YCJIYT'U

Komynukauuu (tenedon, dake, noma)
PeMOHT 1 noanpmixka
AboHaMeHTH - cepTuduLpate
Haemu

3acTpaxoBKu

Tpancnopt

JlaHbLIM ¥ TaKCH

Pexnama

IOpunuyecku yenyru
Komucuonuu

Oaut Ha pUHAHCOB OTHET
Himneme

Yciyrd ThproBckU BEpUTH
Hpyru

0610

8. PA3XOJIU 3A IIEPCOHAJIA

Pa3xonu 3a TEKYLUH Bb3HArpaKACHUS
BHOCKH 10 COLHAIHOTO OoCcUrypsiBaHe

O6wo

9. IPYI'U PA3XOJIU 3A IEWHOCTTA

Japenus
Pa3xoau 3a KOMaHMPOBKU

CemuHap

Xpana

Pa3xonu 3a npeobpasyBaHe
OrnucaHy B3eMaHus
Hpyru

O6uo

10. TAHBYHO OBJIATAHE

2017 2016
BGN 000 BGN 000
318 332
3065 3175
2 39
30 48
4 173
3419 3767
2017 2016
BGN ‘000 BGN ‘000
40 43
80 69
30 45
134 71
59 51
211 207
61 98
60 60
10
301 220
5 5
105
32 84
173 254
1301 1207
2017 2016
BGN '000 BGN '000
1793 1650
332 296
2125 1946
2017 2016
BGN 000 BGN 000
13 5
45 39
1 3
28 33
6 30
118
33 8
244 118



OCHOBHHUTE KOMIIOHEHTH Ha pa3xo/Jia 3a 1aHbLM 3a MIEPHO/Ia, 3aBbPLIBAILLL HA 31 JIEKEMBpHU Cca:

Omyem 3a npuxodume u pazxodume

HNaubuna nevanta /3ary6a/ 3a roaMHara o JanbiHa JeKIapanus
Texym pa3zxon 3a gaHbLM BBPXY Neuanbara 3a rogquxata — 10%
Pa3xon 3a naHbLM BBPXY nevandara

Omcpouenu danvyu ewvpxy nevanbama

Cabp3anu ¢ BE3HUKBAHE U 0OPATHO NPOSIBIICHUE HA BPEMEHHH Pa3/INKH
Ob6wo

O61mo pa3xon 3a JaHbUH BLPXY NeyaabdaTa

11. UHBECTHUIIUHU B TBINEPHU W ACOIIMUPAHU IPYIKECTBA

2017 2016
BGN '000 BGN '000

681 589

68 59

63 59

2 2

2 2

66 57

Hme 1Ha 31.12.2017 31.12.2016 Y% Ha yyacmue
BGN 000 BGN 000
b u B Xep6ec OO/ 3 3 55%
BHO T'ypkoso OO 3 3 50%
Buounasetpu OO & 4 50%
Byn ut arpo OOJ{ 50%
Exo Anda AJ] 25 50%
Exonporpama OO/] 34 34 50%
O6mo 69 44
He ce u3roTss KOHCONMAMPAH OTYET, Ha OCHOBaHUe T.2 1 T.5.6. 0T CC27 KOHCONMANPaHH OTYETH.
12. ThbPTOBCKH U IPYI' BBEMAHUSI
31.12.2017 31.12.2016
BGN '000 BGN '000
B3eManus OT KJIMEHTH 10 NPoJaXKOu 3537
CbeOHY ¥ IPUCHICHU B3EMaHUS 158
Hpyru 49
O61mo 3744
13. B3SEMAHUWSA OT CBbP3AHU NPEJAINPUSTHA
Bsemanuama om cevp3anu npednpuamus ca ort:
31.12.2017 31.12.2016
BGN '000 BGN '000
bu B Xep6c OO/L 253
Byn Ut Arpo OO/J] 66
I'pentoen AJl 1
JiumMUTEp JIOHUEB - CITY)KHTEN
Buounaserpu OO 3
BHO TI'ypkoso OO/], 3
Obmo 326
14 TAPUYHU CPEJICTBA
31.12.2017 31.12.2016
BGN '000 BGN '000



TMapuuHu cpenctsa B Gpoit
ITapryHu cpencTBa B pasIuIalaTENHU CMETKH
O6mo

[MapuunuTe cpencTsa ca pasnpeaeneHu:

e B jieBa — 36 x. 5iB. (31.12.2016 r.: 9 x. nB.);
© BBB BajlyTa - 53 X. 71B. (31.12.2016 r.: 68 Xx. 1B.).

15 COGCTBEH KAIIUTAJI

OCHOBEH KanuTan

PesepBu
Hepasnpenenena neyanta

060

16 3ANLJ/UKEHUA KbM JOCTABYMIIN U APYITU 3AIbJKEHUS

3aBIDKEHHA KbM JJOCTABUMIM OT CTPaHATA
3axpmienns KbM (PHHAHCOBH NPEANPUATHS
Jpyry 3anbmkeHus

3axbIDKEHHS KbM MPEANPUATHS OT Fpyna

Oo6wo

16 13
73 64
89 77
31.12.2017 31.12.2016
BGN 000 BGN '000
1280 1280
433 433
6052 5463
7765 7176
31.12.2017 31.12.2016
BGN 000 BGN 000
596 679
767 833
328 312
470 644
2161 2468

3a0bHKEHUATa KBM JOCTaBYMLM B CTpaHaTa ca TEKYLIH. 3aab/DKEHUATa KbM (buHchosn NPEANpUATHS Ca 3alb/DKCHUSA 10

0aHKoB Kpeaut — obpApadT 3a 1 roauua, ot IKB AJ.

17 BAILJKEHWA 3A JTAHBIIUA

Janbk BBpXY nevanoara

Aac

JIuxBu
Jlanbuy BbpXy AOXOAMTE HA (PM3MUECKHUTE JTHLA

O6mo

31.12.2017 31.12.2016
BGN '000 BGN 000
44 53
14 42
14 12
72 107

):[0 JlaraTa Ha M3/1aBaHE Ha HACTOSALIMS OTYET B APYIKECTBOTO ca HM3BBPUICHU PEBU3UH U MPOBEPKHU, KAKTO ClieBa:

° no JJ1C — 1o 31.07.2010 r.
° I'bJIHA IaHbyYHA peBM3ust — 10 31.12.2004 .

° Hauunonanen ocurypurenen uactutyT — 10 30.06.2006 r.

18 3ANBJUKEHUA KbM NEPCOHAJIA U COLMAJIHOTO OCUT'YPSIBAHE

3advasncenuama KoM nepconana exnioueam:

Tekymo 3a1b/DKeHHE 32 BB3HATPKAEHUS

31.12.2017
BGN '000

161

31.12.2016
BGN 000

116
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3a/IbJDKEHHS 32 COLIMATHI OCHTYPOBKH 95 86

Oo6mo 256 202

19. SAAL/KEHUS KbM CBbP3AHU NPEANPUSATHSI
Bsemanuama om cevpsanu npednpusmus ca ot:

31.12.2017 31.12.2016

BGN 000 BGN 000
Buonnascrpu OO/ 134
Exonporpama OO/ 470 493
J1.JluOHHCHEB - TUBUAEHT 17
O6mo 470 644

20. MMIOTEKUPAHU AKTHUBHU

BB Bpb3ka ¢ npenioctasen 6ankos kpeaut ot [IKB AJ] ca MrioTekupaHu 3ems 1 crpaau B ¢. bornan u 3ems u crpaau B ¢. boraanuna.

21. PUHAHCOBU HHCTPYMEHTH

Ynpasnenue na gpunancosus puck
B xona Ha obuuaiinata cu JeHHOCT APYHKECTBOTO MOXE Ja GbJe U3NOKEHO HA PasiuuHu (UHACOBH PUCKOBE, HANH-BHKHUTE OT

KOWTO ca: nasapen puck (BKIIOYBAIL BATYTEH PUCK, PUCK OT NPOMsHA HA CHPABCINBATA CTOMHOCT W LEHOBH PHUCK), Kpeoumen puck,
JUKEUORH PUCK U PUCK HA JIUXBEHO-008bP3AHUME NAPUYHU HOMOYU. .

To-noiy ca OnMcaHu pa3TUYHUTE BUIOBE PHCKOBE, HA KOMTO € H3JI0KEHO JIPY’KECTBOTO MPH OCHIIECTBABAHE HA THPIOBCKHTE My
OrnepauMH, KakTo U BB3NPUETUAT MOIXO/ NPH YIPABICHHETO HA TE3H PHCKOBE.

Banymen puck

JIpyKECTBOTO € M3JI0KEHO HA BANYTEH PUCK, KOHTO HE € 3HAUMTENEH, 3a0TO MOYTH M3LEI0 HEFOBUTE ONEPALiK M CACIKH ca
NEHOMHHHpaH B OBArapcky feBa w/uiu espo. To noaxbpka MHHUMAIHA BATyTHA €KCHO3HIMS, AEHOMHHUpPAHA B UyKIECTpaHHA BajlyTa
pasyHa OT HAallMOHAIHATA BATyTa U €BPOTO .

Llenosu puck
Jlpy>KeCTBOTO HE € M3/IOXKEHO HA LEHOBH PHCK 33 HETAaTHBHU NPOMEHH B LIEHUTE HA yCIYTMTE, 00EKT HA HEFOBHTE OMEpaLliH,

3alUOTO Te ca Crneuu(puaHY 3a OTPEIENeH KPbI KIMEHTH H UMa yCTAHOBEHH MPOLELYPHU 32 NEPHOAMYHO aKTYaTM3HPAHE CIIPIMO MPOMEHHTE
Ha rasapa.

Kpeoumen puck

Ilpu ocbluecTBsBaHE HA CBOATA AEHHOCT APYKECTBOTO € M3NOKEHO HA KPEAMTEH PUCK, KOWTO € CBBP3aH C PHCKA HSKOii OT
KOHTPAareHTUTe My Jia He ObJI€ B ChCTOSHME JIa H3ITB/IHU M3LLUIO U B OOUYANHHO NPEIBMAEHUTE CPOKOBE 3a/bJDKEHUSATA CH KbM HETO.

DHHAHCOBUTE aKTMBH HA JPY)XECTBOTO Ca KOHLEHTPUPAHH B CIEJHMTE IPYNH: NMAPUYHH CPEICTBA, THPTFOBCKH B3EMaHMs OT
KJIMCHTH ¥ CBBP3aHHM JIMIQA, WHBECTHUUHMH B IBIIEPHU W APYTM NpeanpHATus. 3a OrpaHMYaBaHEe HAa PHCKA OTHOCHO MapHYHWUTE CPEICTBa
TIOJIMTHKA HA JPYIKECTBOTO € JIa OTIEPHpPa CaMo ChC CTAOMIIHN (PMHAHCOBM MHCTUTYLMH B Bhiirapus.

Ilo oTHOWIEHHE HA KIMEHTUTE, NOJMTHKATA HA APYMKECTBOTO € [a U3BHPILIBA NPOALKOUTE CH NPH OOUHANHH, A3apHH  YCIOBHS.
Cp0upaemMocTTa M KOHLEHTPALMATA Ha B3EMAHMSTA CE KOHTPOJMPAT TEKYILO M CTPMKTHO, CBHIVIACHO YCTAaHOBEHATa MNOJIMTHKA Ha
JPYKECTBOTO. 3a Le/Ta €KEHEBHO CE NpaBH MpErie] Ha OTKPUTUTE MO3ULMH M0 KIMEHTH, KAKTO M TOJy4eHHTE MOCTBILIEHHS, KaTo ce
M3BBPIIBA PABHEHHUE U aHAJIH3.

Juxeuden puck

JIMKBUIHUAT PUCK CE M3Da3sABA B HEraTHBHATA CUTYalMs APYIKECTBOTO Ja He Objie B CHCTOSHHE J1a MOCPELIHE O€3YCIOBHO BCHUKH
CBOM 3ab/DKECHMUS CHITIACHO TEXHHUS Naznex. To npoBexkaa KOHCEPBATHBHA MOJMTHKA MO YIPABICHHUE HA JIMKBUHOCTTA, YPe3 KOATO MOCTOSHHO
MOAABPAKA ONTUMANICH JIMKBUICH 3arac NapMyHM CPeACcTBa M J0o0pa crocoOHOCT 3a (pMHAHCHpAHE HA CTOMAHCKATa CH JeiHOCT. Tekyuio
MarypuTeTBT W CBOEBPEMEHHOTO OCBHIUECTBABAHE HA IUIALIAHMATA CE CleAM OT (DPUHAHCOBHMS OTAEN, KaTo Ce MOMIbPIKA CKEIHEBHA
MH(pOpMALKS 32 HATMYHWTE APHYHM CPEACTBA U NPECTOALLMTE ILIAAHUS. 32 CBOGOIHUTE CPEICTBA Ce OOMHUCIA KPATKOCPOYHO HHBECTHPAHE
Npy Hali-100pU JIMXBEHU PaBHUIIA.

Jlpy>xecTBOTO pasnonara ¢ JUKBHIHU CPEACTBA 3a MOCPELIAHE HA TEKYIUTE CH 3aAbJUKEHHUS.
Cnpasednuea cmoitnocm

CnpapeinBaTa CTOMHOCT Hali-00110 MPEACTaBIsIBA CyMaTa, 3a KOATO eAHH aKTHB MOXKE Jia ObIe pa3MEHEH MM €/IHO 3a/Ib/DKSHHE
@ Objie M3MIATEHO MPY HOPMAIHM YCIOBMSI Ha CIENKaTa MKy HE3aBHCHMH, JKelaelld W MH(POpMUpaHH KoOHTpareHTH. [lonuThkata Ha
JIPYKECTBOTO € JIa ONIOBECTABA BbB (PMHAHCOBUTE CU OTUETH CIpaBeMBaTA CTOMHOCT Ha qmuaﬂcosme aKTHBH U MACUBHM, Haili-Beue 3a KOUTO
CBHILECTBYBAT KOTHPOBKH Ha Ma3apHH LICHH.

Cnpasenupata CTOHHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH, KOMTO HE C€ ThPIyBaT Ha aKTHBHHU [1a3apH CE ONpPe/esis Ype3 OLEHBYHH
METOIM, KOMTO Ce 0a3upaT Ha PA3IMYHU OLEHBYHH TEXHUKH U MPEIINOI0KEHHI HA PHKOBOJCTBOTO, HANPaBEHH Ha 0a3a MazapHUTE YCIOBHS
KbM JaTaTa Ha OanaHca.

CpI10 Taka roisiMaTa 4acT oT (JMHAHCOBUTE AKTHBH M IACHBH Ca WM KPATKOCPOUYHH IO CBOATA CHUIHOCT (THPrOBCKH B3eMaHus W
3a/IbJDKEHHUsI, KPATKOCPOUHH 33€MH), MJIM ca OTpa3seHH B OajlaHca Mo nasapHa CTOMHOCT (MpefoCTaBeHH OAHKOBM JEMO3HTH, HWHBECTHULIMM B
[EHHH KHIDKA) M NOpaay TOBA TAXHATa CIPABEIUIMBA CTOMHOCT € NPUOJIM3UTENHO paBHA Ha OanaHCoOBaTa UM CTOMHOCT. M3KkitoueHue oT ToBa
[PABUJIO Ca HHBECTULIMKMTE B ABLIEPHU H APYTH JPY)KECTBA, 32 KOMTO HsAMA Na3ap U 00EKTHBHH YCIOBHs 32 OMNpPE/EsHe N0 JOCTOBEPEH HauklH
Ha TSIXHATA CNpPaBEJIMBA CTOMHOCT, IOPaH KOETO Te ca NMpEJCTaBEeHH I10 LieHa Ha NpHaoouBane (cedecToHHOCT).

22. CAEJIKU CbC CBHP3AHU JIMLIA
Cabp3anu nuua Ha Buonporpama EAJ ca:

B u B Xep6c OOJI — 55%ot kanurana.
I'ypkoBo OO —50% ot kanuTana
byn Ut Arpo OO/1 — 50% ot kanurana
Exonporpama OO/] — 50% ot kanurana

s LD
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buounaserpu OO/T — 50% ot kanurana

Exo Anda AT - 50% ot xanurana
HAumutep JloHueB — cityxuTen

Hecucna JIMOHUCHEB — €JHOJIMUEH COOCTBEHUK

0 = oA

O6IJ.II/L$IT pa3sMEp Ha CACJIKUTE CbC CBbP3aHU JIMLA € KaKTO CJIeBa:

2017 2016
BGN '000 BGN '000
Toxkynku
[loxynku ot b u B Xep6e OO/] 370 469
byn Ut Arpo OO 48 47
INoxynku ot buonnascTpu OO/] 172 338
Ioxynku ot Exonporpama OO]] 228 497
O6mo 818 1051
Ipomamou
IMponax6u Ha BuounascTpu OO 1 12
I'penboen AJT 2
byn Ut Arpo OO/T 3
Exonporpama OO/] 22 70
b u B Xep6c OO]] 8 30
O6wwo 36 112

23.B'b3ﬂara[3ﬁg!emm HAa AIMUHHUACTPATUBHO- VIPABJECHCKHS MEPCOHA

CbeTaBbT Ha YNPABIEHCKUAT MEepcoHai € onosecteH B [Ipunokenue 1.1.

31.12.2017 31.12.2016
BGN '000 BGN '000
3annaty u Ipyru KpaTKOCpOUYHH JOXOIH 35 10

24.Bb3Harpax/ieHne Ha OUTOPHTE

CrrinacHo 3akoHa Ha CYETOBOJCTBOTO TOAMIIHUAT (UHAHCOB OTUYET TOJUICKH HA
He3aBUCHUM (UHAHCOB OJIHT.

31.12.2017 31.12.2016
BGN '000 BGN '000
HezaBucum ¢unancos ogut 5 5
S 5

25. CbBUTHSL CJIEN JATATAHA BAJTAHCA

Hsima cp0UTHS 32 OMTOBECTSIBaHE CIIEN JATATA HA CbCTaBsHE Ha (PMHAHCOBHUS OTYET.
Hacrosnius (bPI\ aHCOB OTYET € [IPUET OT LKOBQg;c”f Ha 8.03.2013r, ’] }Z
|




