HUHANBUAYAJIEH OTYET 3A ®UHAHCOBOTO CHbCTOSSHHUE

kbM 31 lekemBpn 2024
BGN'000
31 Jlekemspu 31 JlexemBpn

[Tpunoxenus 2024 2023
AKTHBH
Hemexyuwu akmueu
VHBECTHIIMOHHH HMOTH 3.01 - 73
VinBecTuiy# B JIIEPHH APYKECTBA 3.02 9394 9394
AKTHBH 0 OTCPOYCHU AaHDBIH 3.03 102 121
Obuo Hemexkyuiu akmueu 9 496 9 588
Texyuiu akxmusu
Ilpenocraseny 3aemu ) 3.04 2768 2727
BsemaHus OT CBBbP3aHK HPEUIPUATHS W CEBMECTHO KOHTPOJIMPAHH APYKECTBA 3.05 6 501 5684
Twproeeku B3eManms 3.06 5 101
I'Tapy ¥ napuuHH EKBUBAJICHTH 3.07 1101 838
O6ujo mexkyngu axmueu 10 375 9 350
OBIIO AKTHBH 19 871 18 938
ITIACHUBH
Texkyuju nacueu
TBProBcKy 3a/IbIDKEHUS 3.08 - 2
3aabIpKeHs KbM NIEPCOHAIa M OCUTYPHTEIIHH NPETIPUATHS 3.09 29 34
JlanbuHU 3aAbIKEHHS 3.10 5 6
Obuio mexyuu nacusu 34 42
OBHIO IIACHBH 34 42
COBCTBEH KAHHUTAJ
OCHOBEH KanuTal 1000 1 0600
Hepasnpenenena neuan6a 18 587 17 646
PesepBu 250 250
OBHIO COBCTBEH KAIIUTAJL 19 837 18 896
OBHIO NIACUBH H COBCTBEH KAIINTAJL 19 871 18 938

HpunomeHmTa ca HEpasACiHa HacT OT (I)HHaHCOBI/Iﬂ OTHET.

To3u ¢uuancos order e ogobpen or ChBera Ha upextopute Ha Aif Ec Bu Tpeiin ALl uall. 2025 r.

Jama na useomesne : 11.03.2025

"OUHKOMEKC OJAUTHHI™ OO0/

OUHTOPCKO JIPY>KECTBO

ﬁs\zﬂ Ve /
‘i/ 2\ /‘\\f\\g‘i -

Dunun Mnadenos Cnup

VYnpaeumen

Omezogopen 3a oouma

Hama na ooumopcku-doxnad ;. 25.04.2025 2.

Cvecmagumen:

Beceﬂm;aﬁko

8 Ta

HO8



HHIANBUAYAJIEH OTUET 3A BCEOBXBATHHA JOXO0JQ

3a mepuoja, 3apbpuBai Ha 31 Jdexemspn 2024

IIpuxoau OT AMBUJICHTH
IIpuxoan ot nuxeu
Paszxonu 3a iuxsu

Jipyru1 puHaHCOBHU NPHXOAH
Jpyru QuHaHCOBH pa3xoau

Heren pesyarar or ¢puHancoBH onepauHy

Heren pesynrar o1 npoJax6a Ha MHBECTHLIOHHH HMOTH
Jlpyru HedMHAHCOBH NPUXOAU

AIMMHHCTPATUBHH Pa3xoau

Heren pesyaraT oT nedHHARCOBH OHEpaANHH
Heuan6a npeast Janbus

Pazxon (uxonomus) 3a AaHbLU

Tle4as16a 3a nepnoaa or APOALKABAINH ACHHOCTH

HEYAJIBA 3A TOJAHHATA

OBIll BCEOBXBATEH JIOXO/1 3A IIEPHOJIA

[punoxeHusTa ca Hepa3/JIeiHa 4acT OT (UHAHCOBUS OTYET.
To3su duuancos otyer e opobpen ot Chera Ha gupexTopute Ha Al Ec Bu Tpetin

Mama na useomesne : 11.03.2025

"OHHKOMEKC OJJUTHHI™ OO/
ORHTOPCKO IPVXKECTBO

Cuvcmasumen;

Hanvanumenen Jlupexmops—=3 z

Qunun Mnadenos Cnupys

Ynpasumen '

Omezosopen 3a o0uma .

Mama na ooumopcku doxnad : 25.04.2025 2.
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1Ha 11.03.2025r.

Beéeiiun Tpaiikoe Tanos

BGN'000

Ipunoxenns 2024 2023
4.01 2249 3171
4.02 139 137
4.02 - ( 20)

4,03 13 -
4.03 (b (D
2400 3287
4.04 9 (71
4.04 - 96
4.05 (1049 (621
(1040) { §96)
1360 2 691
4.06 (19 48
1341 2739
1341 2739
1341 2739



HHAUBUIAYAJIEH OTUYET 3A TIPOMEHUTE B COBCTBEHMS KAIINTAJI

3a nepHoaa, 3apbpmBan Ha 31 Jexemspn 2024

BGN'000
OBLIO
ChabpRaHe Ocunosen  Hepasiipenenesa N COBCTBEH
P Kanutan neuanGa (i KAIUTAJ
Caano kbm 01.01.2023 1000 14 907 250 16 157
061wy BceobXxBaTeH KOXO/ 3a EPHOAA - 2739 - 2739
Caano kbm 31.12.2023 1000 17 646 250 18 896
Canpno xbm 01.01.2024 1000 17 646 250 18 896
PasnpeneneHue 3a JUBHACHTH - (400) - {400)
0611 BceoOXBaTeH NOXOM 3a Meproja - 1341 - 1341
Canno k1w 31.12.2024 1000 18 587 250 19 837

IpunoxeHusTa ca Hepas/eiHa 4acT OT (JMHAHCOBUA OTHET.
To3u gunancos otuer e og06pen or Chera Ha aupekropure Ha Al Ec Bu Tpeiin Afl ja 11.03.2025 r.

Jlama na useomesne :  11.03.2025 Cwcimasumen: k \‘F\i\\
Qunarnc OO ™

"OUHKOMEKC OJJUTHHI™ 00
OJIHTOPCKO JIPYXECTBO A

~ ) B
SAE ey .
®uiiun Mnadenos nup 7/ . e
Ynpasumen ‘ Hsnvanumenen /]upewp;:i z .

Omzosopen 3a 00uma Beceaun Tpaiixos Tanoe
Jlama na ooumopcku ooxknao : 25.04.2025 .



NHIAWBUAYAJIEH OTYET 3A HAPUYHHUTE INTOTOLU

3a nepuona, sapbpuisam Ha 31 exemspu 2024

Hann-um NOTOUH OT gniepaTHBHA g!eﬁll()CT

I1namanus KbM JIOCTaBYUIM
[TocTbiuicHUA 110 IMBHICHTH
[Inareny AUBUACHTH

Inamasus CBBP3aHU ¢ TPYJIOBK BBIHATPAKACHUS

Jipyry pMHAHCOBM IPHXOAW/Pa3XOaU
Jlpyru NOCTBINICHUS OT OCHOBHa JieHHOCT
Jpyru miallianus ot 0CHOBHa JieliHocT

HemHu napuyRy nomoyu om onepamuena oeunocm

Iapuunn noroun oT HHBECTHHHOHHATA AeiiHOCT

Ilokyrnka Ha MHBECTHIMOHHH UMOTH
Ilponax6a Ha MHBECTHLMIOHHY MIMOTH
IIpenocraBenu KpeUTH Ha CBBP3aHH JIMLA
Br3cTaHOBEHM KPEUTHU OT CBBP3aHHU JIHLA

HpCIIOCTaBCHH KPCAUuTH
Bu3craHosenu Kpe€JIUTH

Hemnu Rapuyny pnomoyn om uHeecmuiUOHHA Oelinocm

Iapuunsu NOTOIH OT GPHHAHCOBH g!eiinocTn

TTorauenus Ha KPaTKOCPOUHM KPEAHTH OT CBBP3aHK TPEANPUATHS

ITnamanys Ha Apyru IuxXBu

Hemnu napuunn nomoyu om punancosa oeiinocm
Hemuo yeenuuenue (Hamanenue) Ha napuHi HAULHOCHIL 1
exsusarenmu 3a nepuoda 01 Anyapu - 31 Jlexemepu

Hapnlnm HAAHYHOCTH ¥ CKBHBAJICHTH B HAYAJIOTO Ha HEPHOAA
Hapn-nm HAJTHYHOCTH H CKBHBAJICHTH KbM Kpast HA OTUHCTHHHA RECPHOA -

31 lekemBpu

TIpunoxenuara ca Hepas/ieNHa 4acT oT (JUHAHCOBUA OTYET.
To3u ¢unancos oryer e onobper ot ChBeTa Ha AupekTopute Ha Aii Ec Bu

Tpeitn A/l na 11.03.2025 r.

Hama na uzzomesne :  11.03.2025

"OUHKOMEKC OJUTHHI™ OO0

OJHTOPCKO JIPY2KECTBO

7

23§€;\' A\ \\{‘
Guiiin Mraderos Snuphe
Ynpaeumen

Omezosopen 3a oduma
Hama na ooumopcku 0oxnao :

25.04.2025 2.

BGN'000
2024 2023
(64) (28)
1480 2224
(380) -
(179) (499)
12 Q@)
432 -
(666) (47)
35 1648

; (49)

178 235
(1 000) (500)
1 000 500
- (200)

50 165
228 151
" (997)

- (22)

- (1019
263 780
838 58
1101 838




NOACHUTEJIHU NPUJIOXKEHU ST
KbM MHANBUAYAJITHASI DUHAHCOB OTUYET 3A TOAMHATA,
MNPUKJIOUYBAILIA HA 31 AEKEMBPH 2024

CHABPKAHUE
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2. OCHOBHHM ITOJOXEHHS OT CYHETOBOJJHATA ITOJUTHUKA HA JJPYXECTBOTO. ... 3
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1. KOPHUIAYECKHA CTATYT U OBLIA UHO®OPMAIIMAA 3A IPYKECTBOTO

“Ai Ec Bu Tpeiin” A/l e peructpupato B Bwarapus ¢ pewenue Ha Coduiicku rpancku cba Ha 08.11.2004 r.,
¢upmeno neno Ne 12091/2004 r. u npepeructpupano Ha 15.05.2008 rox. B ThproBekus PETUCTLD NpH AreHuus no
snucBanuATa, ¢ EMK:131326173. [ipyxecTBoTo € che cenanuile U aapec Ha ynpasienue: rp. Codus, x.k. Miagoct —
4, 6. 425, Bx. 3, er.4, an. 59.

HpyxecTBoTo € peructpupano ¢ kanutan 1 000 000 /eanH MunnoH nepa/. PErUCTPUPAHUAT KAIUTaN € BHECEH H3ISIO.
OnpeneneHUsT cbC ChAEOHOTO pellieHue MPEAMET Ha AEHHOCT Ha APYXKECTBOTO BKJIIOYBA: ThPTOBHA HA €APO U APEGHO
C NPOMHULIEHH CTOKH, CYPOBUHH U BCSAKAKBH He3a0paHeHH OT 3aKOHA CTOKH; BHOC, H3HOC, CIIEAMTOPCKA K TpaHCIOpTHA
IeMHOCTM B CTpaHaTa M 4yxOuHa, nocpénﬂnqecmo W areHTCTBO HAa MECTHH M YYXASCTPAaHHH (U3UYECKH M
IOPUIMYECKH JIMLA, OTAaBaHE MO HAeM, CTPOUTEJICTBO, peKiaMHa ACHHOCT, KaKTO M BCAKa Apyra NEHHOCT, 3a KOSTO
HAMa M3pHYHA 3aKOHOBA 3a0pana.

O6unuaiinata je#HOCT Ha JIpy>KeCTBOTO C€ ChCTOHM B:

* [punobuBate, ynpasnenve 1 npojax6a Ha y4acTys B GbIrapCK M YyXAECTPaHHH APYKECTBa;

* llpunobusane, ynpasiaeH1e M npoJax0a Ha HHBECTHLHOHHY HMOTH;

+ GuHaHCUPaHE HA IPYXECTBA, B KOUTO APYKECTBOTO y4acTBa.

JApYXeCTBOTO € C €AHOCTENEHHA CUCTeMa Ha ynpasieHue. CbBETHT Ha AMPEKTOPHUTE Ce CHCTOM OT TPUMA AYIIN U ce
TIPEACTaBABA OT U3IIbIHUTENIEH AUPEKTOP:

Beceaun Tpaiikos Tanos — Manbanurenen aupektop u [pencenaren va CJJ

Caasu I'eoprues Jlumurpos — 3am.npeacenaten Ha CJ

Anresn Xpucros Mapkos — Usnen na CJJ

ChrinacHo 3aKOHOBUTE M3MCKBAHWS UHIMBHyalHus GUHAHCOB OTUET L€ ce MyONuKyBa B THProBCKHA PETHCTHP.

JbillepHU apykecTBa

- BM® TAT CbPBUC EOOJ, EUK 204169334;
- AJIGHOH ®OHJIMC OO, EUK 204901948;

- TYPBOI'EH OOJ1, EUK 106623336.

JlaTta Ha dunaHCOBUS OTUET

31.12.2024 ropuna

ITepnon Ha puHaAHCOBHS OTYET

01.01.2024 - 31.12.2024 ronuna

Cpasnurenna nHGOPMALNS 32 NPEAXOAEH NIEPHOA

01.01.2023 - 31.12.2023 roauna



2. OCHOBHMH NOJIOKEHUSA OT CHETOBOJHATA IIOJIMTUKA HA JPYXECTBOTO

2.1. H3siBieHue 32 CbOTBETCTBHE

Wnausuayannus roauuie ¢unancos ordeT “Ait Ec Bu Tpeiin” AJl 3a roauHara, npukmousama na 31.12.2024 1. e
W3rOTBEH B CHOTBETCTBHUE C BCHUKM MekIyHApoaHHU cTaHaapTH 3a ¢puHancoBH ordetd (MC®DO), KOUTO €€ ChCTOAT OT:
cTaHAapTy 3a GUHAHCOBO OTYMUTAHE M OT ThIKYBaHHA Ha KomureTa 3a pasacHenns Ha MCOO (KPMC®O), onobpenn
or Coheeta nmo MexnayHapoauu cuetoBopuu crangapté (CMCC), u MexayBapoiHuTe CYETOBOAHHM CTAHAAPTH U
ThAKYBaHMATa Ha [locTosuums xomuteT 3a passacHsapane (ITIKP), omobGpenm ot Komureta mo MexayHaponHu
cuetoBoaHu cTanaapti (KMCC), kouto edekTHBHO ca B cuia ot 1 sHyapu 2024 r., u kouto ca npuetu ot Komucusirta
Ha Esponeiickus cbio3. MCOO, npuertu ot EC, e 06110n1pHeToTo HAMMEHOBAHHME Ha pamMKaTa ¢ 00LO NpeHa3HaueHue
- cuetoBOJHAa 0a3a, €KBUBAJICHTHA Ha paMKara, BbBeAeHa c AeuHunuara cbriaacHo §1, T. 8 or HombjiHUTeSHHTE
pasnopeaby Ha 3aKoHa 32 CYETOBOACTBOTO MO/ HANMEHOBAHUETO ,Mexnynapoauu cuetoBomuu cranaaptu“(MCC).

2.1.1.  Hpunazanu noeu cmanoapmu

JlpyxecTBOTO npuiara ClAeIHHTE HOBM CTaHAAPTH, HU3MeHeHMs M pasacuenus kM MC®O, paspaborenu u
nyGnukysadu oT ChBeTa MO MEXAYHApOAHH CHETOBOJAHM CTAaHAApTH M NpHMETH 3a NpwiaraHe otr EBponeiickarta
KOMMUCHSL, ¥ Ca 3abIKUTENHY 3a [IPWiarate 3a ORMIIHUA TiepHoJ, 3armouBall Ha 1 anyapu 2024 r..

o IIpomenu 6 MCC | IIpedcmassine na punancosu omuemu, HemeKywu 3a0iCcenus, 066bp3anu ¢ 02pAHUNUMEnHY
yenosus (6 cuna 3a 200uwnu nepuodu om 01.01.2024 2., npuemu om EK). Tesn npoMeHM YTOUHSABAT, 4€ €amo
OTPaHUYMTENHH YCIOBHA, KOUTO MPEANPUATHETO € JIBKHO [a Cra3Ba Ha WIM NP Kpas Ha OTYETHUS MePHOA
3acAraT OpaBOTO Ha MPEANPHATHETO Ja OTIOXKH YPEXJAHETO HA CHOTBETHMTE 3a1bJDKEHHs 33 Hal-Masko
JBaHaJeceT Mecelia Clefi OTUETHATA [aTa U CbOTBETHO CaMO T€ CJEBa [1a Ce B3eMaT MPEABUI NMPU OlEHKaTa Ha
KIacH(uxanuATa Ha 3aIbDKSHUATA KATO TEKYUIM WM HeTeKym. Tesn crmopasyMeHus BIHUAST BBPXY TOBA [Janu
IPaBOTO CHUIECTBYBA B Kpas Ha OTYETHHSA IIEPHOJ, JOPHM AKO CIA3BAHETO HA YCIOBHUATA CE OLEHABA CII€A HEro
(HanpuMep OTPaHUYMTENHO YCIOBME, 6asupaHO Ha (MHAHCOBOTO CHCTOAHME HA MPEATIPUATHETO KbM Kpas Ha
OTYETHHUA NMEPUOJ, HO OLEHEHO Clel HeToBUs Kpai). OrpaHHYMTENHY YCI0BUA, KOMTO CE M3UMCNABaT Ha Gasa Ha
(MHAHCOBOTO CHCTOSAHME HA MPEANPHATUETO CEN Kpas Ha OTUETHMA NepHoi (HanpuMep Ha 6asa Ha (UHAHCOBOTO
CBhCTOSHUE HA NpPEANPUATMETO LIECT Mecela Ciell OTYeTHAaTa AaTa) He ClelBa Ja C€ B3eMaT MNpelBHMA IpH
onpefensHe Ha knacubukaluATa Ha 3afBDKEHHATa M OPaBOTO Ha TAXHOTO oOTjiarahe. Bbrpekn ToBa
NpeanpuATHATa CEABa [a ONOBecTAT HMH(OpPMauMsA 33 OTPAHMUMTENHHTE YCJIOBHsA, OOXBalwaumd Habmoxaem
HEpHON B PAMKMTE Ha [BaHaleceT Mecelia Clief Kpas Ha OTYETHHA NEPHOJ ¢ LN OLECHKA Ha PHCKa OT TOBA Hallu
3agbpiDKEHMATAa OvMXa cTaHanu u3uckyemu. [IpomeHute ce mpunarat peTpocnekTusrO. [lo-panno npunarane e
paspelleHo, HO €JHOBPEMEHHO ¢ mpunaraHeto Ha npomenute B MCC 1 IlpexacTaBaHe Ha (uHAHCOBH OTUETH
OTHOCHO Kacu(pUUMPAHETO Ha 3a/bJDKEHUATA KATO TEKYIUM U HETEKYILH.

o Ilpomenu ¢ MCPO 16 JTusunz — 3advaocenue no nusunz npy npooaxcba u obpamen rusunz (8 cuna 3a 200UwHy
nepuodu om 01.01.2024 e., npuemu om EK). Ilpomenure uMar 3a LN A& JOPasBUAT H3UCKBAHHATA KbM
npojasaya- JM3UHIONONyYaTeNl NPY U3MEPBaHe Ha 3aAB/DKEHHETO MO JIM3MHT NpPY CHAENKH ,,npoaaxba — obpareH
msuar®. Te HM3MCKBaT clel HayalHaTa JaTta Ha JM3WHra (Harata Ha MpeJOCTaBfiHE Ha OCHOBHHS AaKTHB)
ApOAaBaYbT - JIM3UHIONONYyYaTes Aa ONpeaesHt ,,IH3UHIOBY MALIAHKA" U ,,pEBU3UPAHH IM3UHIOBY TALIAHUA" 110
HayMH, A0 KOTO Ja He npu3Hae neuanda uaM 3aryba, KoATO ce OTHacA A0 NPaBOTO HA MOJ3BaHE, 3albPXKAHO OT
pero. Tlpomenute He ce OTHacAT 3a NpHU3HABaHE Ha MeyanOu M 3aryOu BB BPB3Ka € YACTUUHO WM ITBJIHO
NPEKpaTaBaHe Ha JIM3MHrOBHMA HOroeop. IIpoMeHuTe ce mpunaraT peTpocnekTHBHO. Ilo-paHHO mpuiarake e
paspeLieHo.

PBKOBOJCTBOTO € HANpaBujio NPOYYBAHE M € ONPEJAENHIO0, He Te3H NPOMEHH HE OMXa OKa3aiH CHIUECTBEHO BJMAHME

BbPXY CUCTOBOJIHATA MOJUTHKA W BbPXY CTOMHOCTHTE M KIaCH(UKALMATa HAa AKTHBUTE, MACUBUTE, OMEpalllUTe M

pe3yaTaTUTe Ha pYKeCTBOTO.

2.1.2. Cmandapmu u pazsacienus, usoadenu om CMCC, koumo éce ouje He ca 61e3HAAU 6 CUNA

3a nocoueHuTe no-A0Jy HOBYU CTAaHAAPTH, NPOMEHCHH CTAHAAPTU U MPUETH THJIKYBaHUSA, KOUTO €a U3AANICHH, HO BCE
OlI€ HE Ca B CUJIa 3a MOJIMUIHM NICPUOAH 3arioyBalliy Ha 1 ARyapu 2024 I., PbKOBOACTBOTO € NPEHEHMIIO, Y€ CACAHUTE HE
Ouxa uMand MoTeHUMHaNICH e(l)eKT 3a NPOMEHH B CHETOBOJHATAa MNOJHUTUKA N Knacuquaunma U CTOMHOCTUTE Ha
OTYETHU 00EKTH BbB Q)HHaHCOBI/ITC OTYETH Ha JPYXKECTBOTO, @ UMCHHO!
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e Ilpomenu 6 MCC 7 Omuem 3a napuunume nomoyu u MC®O 7 Qunancosu uHCmpyMenmi. onogecmsagane:
dozo60peHocmu 3a uHancupane na docmasuuyu (8 cuna 3a 200uwny nepuodu om 01.01.2024 2., ne ca
npuemu om EK). TIpomeHuTe MMaT 3a LN fa NOBULIAT MPO3PAYHOCTTA HA OTYMTAHETO HA JOTOBOPEHOCTHUTE 32
bunancupane Ha 0CTaBYMIIM ¥ 1 TIOMOTHAT Ha NOTPe6GHTENNTE Ha (PUHAHCOBHM OTHETH Ja OLEHAT edeKTa M
BBPXY 3aAb/DKCHUATE, TAPUUHHUTE [TOTOLUM M JIMKBUAHUA PHCK, HA KOWUTO MPEANPUATHETO € W3JIOXKEHO, KaTo
R00ABAT AOIBJIHUTEIIHN ONOBECTABAHHSA BBB BPb3Ka C TO3M THUI JOroBopeHocTd. MCC 7 mpenara npoMeHH,
KOUTO 12 K00aBAT MH(OpMaLMs 3a OLEHKa Ha eEKTHTE OT Te3H JOTOBOPEHOCTH BBPXY 3aAbIDKEHHATE U
MapHYHUTE TOTOLM, KAKTO CJEABAa: a) Pel M YCIOBHUA Ha NOTOBOpeHOCTHTE; 6) GanaHcoBaTa CTOHHOCT M
CbOTBETHHS pell OT OTHETA 3a (PUHAHCOBOTO ChCTOSHUE HA 3abJDKCHUATA, KOUTO Ca YACT OT JOTOBOPEHOCTUTE;
B) GajancoBaTa CTOHHOCT M CBOTBETHHA Pel OT OTYETa 3a (UHAHCOBOTO CHCTOSIHHE HA CYMHTE, KOMTO
AOCTABYMKBT BEUC € MOJYYHJI OT NOCTaBYMKa Ha (MHaHCHpaHe ((PUHAHCOBATA MHCTHUTYLMs); T) BpPeMEBHs
AUaTIa30H OT CPOKOBETE 3a IUIallaHe 3a (PMHAHCOBUTE 3aAB/HKEHUS MO AOTOBOPEHOCTHTE 33 (DMHAHCUpaHe Ha
JDOCTaBYMIM M CBHIIOCTABUMMTE CPOKOBE 3a (UHAHCOBU 3aJBJDKEHHSA, KOMTO HE ca dYacT OT Te3u
HOTrOBOPEHOCTH; 1) BuAa U ediexkTa Ha HEMAPUUHHUTE W3MEHEHHs B OaNaHcoBata CTOMHOCT Ha (MHAHCOBUTE
3abJKEHUsI, KOWTO €a 4acT OT ZOrOBOPEHOCTHUTE 3a (huHaHcHUpaHe Ha aoctaBuvun. B MC®O 7 ce nobassar
M3UCKBAHUS KbM OMOBECTABAHE HA OLIEHKA HA U3NOXEHOCTTa HA NPENPUATHETO KbM JIMKBUAEH PUCK U KAKbB
e(eKT BbpXy NPEeNNpPUATHETO MOXE Ja OKaXe MpeKpaTsBaHe Ha JOroBopeHocTuTe. [IpomMeHHTe ce npunarar
PeTPOCHEKTHBHO, KATO MMa OOGNEKYEHHs OTHOCHO HEONOBECTABaHEe Ha WH(OpManMs 3a NEPUOAM TpPEnH
HavyajiHaTa JlaTa Ha TEpUoJia, B KOMTO NMPOMEHMTE €€ NpHIIaraT 3a MBPBU IbT, KAKTO M OTHOCHO HSAKOM
KOJIMYECTBCHH OMNOBCCTABAHMUA, OTHACAILMTE 334 Ha4yajiHAaTa AaTa Ha NEPHOAA Ha NbPBOHAYAIHO MpWjarame.
TIo-paHHO npumnaraHe e paspeieHo.

* Tlpomenu B ITpomenn B MCC 21 EdexTs oT ipoMeHNTE B OOMEHHHTE KYPCOBE: JIMICA Ha OOMEHHU KypcoBe (B
cuna 3a roguuHy nepuoan ot 01.01.2025 r., He ca npuern ot EK). Te3u npoMeHH yTOYHABAT M M3UCKBAT OT
NpEeANpUATHATA [la NPUIAraT MoCNe0BATENEH HOAXO IPU ONpeIeNsAHe Ha: a) Kora JlajieHa BajyTa MOKe 1a ce
00OMEHH B IpyTa U KOTa He, KaKTO BbBEX AT Onpee/ieHus 3a ToBa. E/iHa BanmyTa Moxe Ja ce 0OMEHHU B Apyra,
KOraTto NpeAnpHATHETO MOXe jAa mpujaodue ApyraTa BajdyTa B HOPMalHM BPEMEBU TPAHHMLIM, BKJIIOYBAILHW
HOPM&JIHM 8AMWUHUCTPATUBHU 3aKbCHEHUA M Na3apeH MEXaHM3bM, KOHTO 103BOJIABA CAeNIKaTa 1o o0MAHa Ha
BajgyTaTa Ja JIOBCAC OO HU3MBJIHMMM NpaBa W 3aJbJDKeHUA. AKO TPEANPUATHETO MOXE Ja HOJNIYMM Camo
HE3HAUNTEIIHA 4acT OT IpyraTa BajlyTa Ha 1aTaTa Ha OLEHKATA 3a ONpeJIeIcHaTa [iell, TO Ce CUMTa, Ye BanyTara
He Moxe fia 6bjie oOMeHeHa B ApyraTa BanyTa ; ) kakbB OOMEHEH Kypc [a Ce NpuJiara, Korato eiHa BalyTa He
Moxe 1a Objie oOMeHeHa B [pyra, KaTo [OCOYBaT [Ba MEXAHU3MA: TbPBHAT € M3MOA3BAHETO HA HAOIIONaEM
ob6MeHeH Kype - 6e3 HONMBIHUTENHN KOPEKLMHY, HabiofaeM Kype 3a Apyra Lejl M MbpBUs 0OMEHEH Kypc, ro
KOiTO oOMsAHaTa Moke fa ObjJe HaNpaBeHa; BTOPUAT € upe3 W3NON3BAHETO HA APYra TEXHMKA HA OLEHKA, B)
MHQOpMALUATA, KOSATO NPEMNPUATHETO CIICABA a ONOBECTH, KOTATO €1HA BANyTa HE MOXeE Na ¢ OOMEHU B
Apyra, 3a Jia H03BOJIA HAa NOTPeOUTENNTE HA HErOBUTE (DMHAHCOBU OTYETH Aa pa3bepart Kak ToBa BJMAE BLPXY
(uHaHcoBUTE pe3ynTaTH, (PUHAHCOBOTO CHCTOSHME M MApHUYHU MOTOUM Ha mpeanpusatveto. Ilpomenute ce
NIpHJIaraT peTpocneKTHBHO. I10-paHHO NpunaraHe e paspelleHo.

s MC®O 10 (npomenen) — Koncomuaupanu ¢unancosu ordetd u MCC 28 (npomenen) — Husectuunyu B
acOUMMPAHU M CbBMECTHH NPEANPUATHA ~ OTHOCHO NPOAAXXOH WM anopT Ha aKTHBH MEXAY HHBECTHTOP M
HEroBU acoUMHpaH¥ HIH CHBMECTHH NPEANnpusaTus (¢ omiokeHa e(eKTHBHa JaTa Ha BAM3aHE B CHAa,
nomiexam@a Ha onpeaensHe o1 CMCC). Te3d npoMeHH ca HAacOYEHH KbM PELIABAHETO Ha CYETOBOAHOTO
TpeTHpaHe Ha NpojaxOuTe WM énomee Ha AKTHBM MEX]Y HMHBECTUTOP M HErOBH acOLMUpAHU WM
CHBMECTHH NpeanpuaTus. Te MOTRBPKAABAT, Y€ CUETOBOAHOTO TPETHPaHE 3aBUCH Jaly NPONABAHUTE aKTHBH
WIH anopTHPaHWUTE HEMOHETApHM AKTHUBH, KOHCTUTYHpPAT WM HE IO CBIIECTBO ,,0M3HEC” MO CMHCBJA Ha
MC®O 3. Ako Te3u aKkTHBH KaTo ChBKYNHOCT HE OTTOBApsAT Ha ONPEIEJEHHETO 3a ,,0M3HEC” MHBECTUTOPHT
npusHasa nevanba uiy 3aryba 0 NPOLEHTa, ChOTBETCTBALN Ha [eJia Ha JPYTUTE HECBbP3aHH MHBECTUTOPH B
aCOUMHMPAHOTO UM CBBMECTHOTO NpeaiipusTHe. B ciiyuyauTte KOraTo ce NMpojaBaT aKTHBM WM Ce€ arnopTHpar
HEMOHETAPHHU aKTHBH, KOUTO KaTO CBBKYNHOCT €a ,,0M3HeC”, HHBECTUTOPHT NpU3HABA M3LANO Neyanbara uau
3ary0ata oT TpansakuusaTa. Te3n MPOMeHH wie ce Npuiarat nepcnekTBHo. CMMC oT/0XkH HayanHaTta AaTta
Ha NPUJIOKEHHUE HA TE3H IPOMEHH 3a HEOTIPEENIEHO BpEME.,

PBKOBOICTBOTO € HAmMpaBHIIO MPOYYBAHE M € OMPE/IENHI0, Y€ T3 IPOMEHH He OHXA OKa3ali ChLIECTBEHO
BIIMSHME BBPXY CUCTOBOAHATA MOJMTHKA M BBPXY CTOHHOCTHTe M Kiacu(HKaupiTa Ha AKTUBWTE, MACHBMTE,
OnepalnuTe ¥ Pe3yITaTUTE Ha JPYKECTBOTO.
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2.1.3. Hoenmucpuxayusa u KOMNOHEHMU HA QUILANCOGUS OmYuem

ITEnHUST KOMITIEKT HA (PMHAHCOBUTE OTUETH BKJIIOUBA CICAHUTE KOMIIOHEHTH:
a) oT4eT 3a PMHAHCOBOTO CHCTOAHHE KbM Kpas Ha NEpUOa;
6) oTueT 3a BceoOXBATHUA JOXOJ 3a NEPHOJa;
B) OTYET 33 NPOMEHUTE B COOCTBEHUS KAMUTAN 32 EPHOAA;
r) OTHET 33 IAPUUYHUTE TIOTOLM 3 NEPHOJa;
1) TOACHHTENHN NPHIIOKEHHUs, IPEACTaBIsABaLIM 00001IeHHe Ha NO-BAXKHATE CUETOBOJHH MONUTHUKY U JIpyra
NosCHUTENIHA HHpOpMALUA

2.1.4. Ocnosnu npednonoxcenun /npunyunu/

Hacrosawusar UHANBUAYAJICH Ci)PIHaHCOB OTUYET Ha JAPYXKECTBOTO € U3rOTBEH Ha 6aza HUCTOPUUCCKA LICHA.

Tekymo nauucjiaeane

DUHAHCOBUTE OTYETH, C M3KJIOHEHHUE HA OTyeTa 3a MApUYHHUTE MOTOLM Ca H3NOTBEHH Ha 6a3za NpUHIHAINA Ha
Hauucnasanero. CraTuure ca TNPU3HATU KaTO AKTHBH, NMAaCHBH, cobcTBeH KanuTal, Npuxoiay U pasxonH, KOorato Te
OTroBapsAT Ha ne(buﬂuuume ¥ KpUTECPUUTE 3a NPHU3HABAHE HA TE3U CIICMCHTH B O6murte NoaoKeHM. Pe3ynTaTme oT
TPpaH3aKUUUTE U APYru cuouTHa ca MpU3HATH, KOraTo T€ HACTBHIIBAT, @ HE KOraro ca IUIaTCHM M C€a OTpasCHH B
CUYECTOBOJHUTEC 3allKCH U BBB Q)I/IHaHCOBl/ITC OTYCTH B NIEPUOLQ, 3a KOWTO CE€ OTHACAT.

Heiicmeawjo npeonpusmue

®UHAHCOBUAT OTYET € M3rOTBEH Ha 0a3a AeiCTBALIO MPEANPHATHE, KaTo Ce MpUEMa, 4€ MNPEANPHATHETO HAMA HUTO
HaMepEHHE HUTO MOTPeGHOCT Ja NMPUCTBIIBA KbM JUKBMAALMA WK ChKpaulaBaHe Ha o0eMa Ha CBOMTC OMepaluH, a
BB3HaMeEpPsABa Jia NPOABIIKU AEHHOCTTa CU B 0003pUM OB EIE IIEPUOLL.

Mpy oueHkara ajny NPEAToNOKEHHETO 3a AeHCTRAILO NPEANPHATHE € YMECTHO B YCJIOBHATA HA MKOHOMMYECKa Kpu3a,
PBKOBOZICTBOTO € B3€JIO NPEBUL LisIaTa HATMYHA HH(opMaLma 3a ObELIETO, KOETO € Hai-mako 12 Mecela, Ho 6e3 1a
ce orpaHuvasa [0 BaHajieceT Mecela OT Kpas Ha OTYETHUS NEPHOAL.

Hpubauszumennu oyenku

MpencraBsHeTo Ha (MHAHCOB OTHET, CHINIACHO MeXAyHapoAHUTE CTaHAApPTH 3a (UHAHCOBU OTYETU M3UCKBA
PbKOBOACTBOTO [@ HANpaBd Hal-1oOpu nNpuOTU3UTENHM OLEHKHM, HAYHCIIEHUA M PasyMHO 00OCHOBaHM
NPENONOKEHHS, KOUTO OKa3BaT e()eKT BbPXY OTYETEHUTE CTOMHOCTM HAa aKTMBWTE M [ACHBHMTE, HA MPUXOAMTE U
PasXoAuTe, ¥ Ha ONOBECTABAHETO HA YCJIOBHU B3EMaHMA Y 3a[BJKCHUA KbM [aTaTa Ha oTdera. Tesu npubiansntesHu
OLEHKH, HAYMCIIEHUA U IIPEANIONONEHHA ca OCHOBAHY Ha HH(OPMALMATA, KOATO € HANHYHA KbM JIaTaTa Ha (PUHAHCOBUA
OTHET, IOPAAU KOeTo GhaeiuTe HaKTHUECKU pe3ynTaTH O¥MXa MOTTIH a ObAT PasIMyHH OT TAX.

CpaBHUTEHH JaHHH ‘

B TO3M roguiueH HMHAMBHAYaJeH (MHAHCOB OTYeT, JIPY>KECTBOTO NPEACTaBs CpPaBHMTENHA uH(OpMauuds 3a elHa
npeaxoada roauHa. CpasHuTenHara HHGOPMALMA 3a NPEAXOAEH MEPUOJ, NPEACTABEHA B HACTOSLIMS TOIMLIEH
UHAMBKMAYaNeH GpUHAHCOB OTYET € 3a mepuoda 01.01.2023 - 31.12.2023 r.

Korato e HeoO6XOAMMO, CpaBHMTENHMTE NAHHH ce€ peKiacHupuuupat WHIA TNPEU3YMCIABAT, 32 Ja Ce IOCTUrHe
ChIIOCTABUMOCT CHPAMO IIPOMEHUTE Ha NPEACTABAHE B TEKYLaTa roJIHHa.

2.2, OyHKUMOHAJHA BajyTa M MPU3HABAaHE HA KYPCOBH Pa3jInKH

DyUKUUONATNA U OMYEMNA sayma

DyHKUMOHANHATA W OTYETHA BajlyTa Ha IpeACTaBAHE HA €NEMEHTHTE Ha (UHAHCOBUA OTYET HA APYXKECTBOTO €
OBJIrapCKMAT JIEB, KOUTO € ¢ (uKcupaH Kypc kbM eBpoTo B ceoTHOmeHne BGN 1.95583:EUR 1 ot 01.01.1999 r. mo
cunaTa Ha BbBeJeHus BayTeH 6opa B brirapus.

TTpu MbpBOHAYASIHO MPU3HABAHE, C/ENKA B UYK/ACCTPAaHHa BAyTa CE 3alUCBa BbB (PYHKUMOHANHATA BANYTa, KATO KbM
Cymara B UYKAECTpaHHa BanyTa ce npuiara 0GMEHHUAT Kypc KbM MOMEHTa Ha C/e/KaTa WM onepaunsTa. [lapuununre
CpencTBa, B3eMAHUATA U 3abJDKEHHATA, KATO MOHETApHU OTYETHH 00EKTH, AEHOMUHUPAHK B YyX[eCTpaHHa BaIyTa Ce

5



OTYATAT BB (YHKLUMOHAIHATA BajlyTa KaTo ce npuijara 0OMEHHHUAT Kypce, nyGinkysan ot BHB 3a mocnensus paboren
AeH Ha choTBeTHUs Mecel. Kbm 31 JlekemBpu Te ce oueHsABaT B GBArapcku JieBa KaTo Ce U3I0JI3BA 3aKIHOYUTETHUSAT
obmened kypc Ha BHB. Hemonerapuute oTueTHH obGextn B OTdeTa 3a (PMHAHCOBOTO CBLCTOAHME, MBPBOHAYAJIHO
JACHOMMHHPAHU B YYXIECTpaHHa BalyTa, C€ OTYMTAT BbB (DYHKIMOHAJHATA BANTYTA KATO C& NPHUiIAara UCTOPHUECKUAT
OOMeHeH Kypc KbM JaTaTa Ha OTNepaiysaTa M MOCHeBAllo He ce MPEOLEHSBAT MO 3aKI¥uTeNeH Kype. JaHHUTE B
eNEeMEHTUTE Ha (PMHAHCOBUA OTYET W MPHUIOKEHHATA KbM HEro ca npejacTaBeHu B xunaay nesa. Cymure Han 500 nesa
ca 3akpbriieHu kbM 1000 neBa IpH NpeJCTaBAHETO UM BBB (DHHAHCOBHUS OTYET U MPHJIOKEHUETO.

Hpusnaeane na eaniymno Kypcoeu paiuxu

BajyTHo KypcoBHUTE pasiuKu, Bb3HUKHANM B PE3Y/TaT Ha MPEH3UMCIIABAHE, C€ NPU3HABAT B Nevanbarta MM 3arybara.
Bbripeku T0Ba, BalyTHO KypCOBHTE Pa3iIMKH, Bb3HUKBALIH OT PEH3YMCIABAHETO HaA CIIEAHUTE ENEMEHTH, CE NPU3HABAT
B ApYI BCeoOXBaTeH AOXON:

- KallMTaJIOBH MHBECTHUMM Ha pasnoloxeHHe 3a npopaxba (c m3kmoueHue Ha obe3leHKa, B KOWTO Ciywai
BAJIyTHO KYPCOBUTE PA3NIMKy, KOUTO ca OuiM NPU3HATH B APYT BCeOOXBATEH AOXOJ, Ce NPEKIacuUUUPaT KbM
nevanba wnu 3ary6a);

- ($MHAHCOB MacuB, OMpeNeNieH KaTo XeIK HAa HETHA MHBECTMLMA B YyXKIECTpaHHA NEHHOCT JO CTEMEHTa, [0
KOATO XEDKUPAHETO € B CUIia, WIIM OTroBapsll Ha M3MCKBAHHUATA X€/K HA NAPHYHM MOTOUM [0 CTENEHTa, [0
KOATO X€IKUPaHETO € B CHJia.

2.3. NHBeCcTHLHH B IbUIEPHH JPYiKecTBa

HbLUIEpHN NpEeanpuATHA ca BCHYKH NPEANPHSTHS, KOMTO Ce HAMMpaT Noj koHTpona Ha Jlpyxectsoto. Hannue e
KOHTpOJL, Korato Jl[pyecTBOTO € M3JOXKEHO Ha, WM KMa NpaBa BBPXY, NPOMEHIIMBATA Bb3BPbINAEMOCT OT HEFOBOTO
y4acTHe B TPEANPHATHETO, B KOETO € HMHBECTHPAHO, W HMa Bb3MOXHOCT [a OKaXe BB3JCHCTBME BBPXY Task
BB3BPBLIAEMOCT NOCPEACTBOM CBOMTE NPABOMOILMA BbPXY NPEINPUATHETO, B KOETO € HHBECTHPAHO.

B uHanBuAYyanHus (GHUHAHCOB OTYET, ALITOCPOYHHTE MHBECTHLMH, NPEACTABIABALIM aKUMU MU ISJIOBE B JBLIEPHHU
JApYXeCTBa Ce HPEACTABAT MO LeHa Ha npugobusaHe (cebectoliHoct). Lienara Ha npupoGusane (cebGecToiiHOCTTa),
NpEACTaBIABA CIPABEINBATA CTOHHOCT HA Bh3HATPaXXAECHUETO, KOETO € MIATeHO, BKIIOUMTENHO MPEKUTE PasXoau Mo
npuaoOUBaHE Ha MHBECTULMATA.

MnBecTHuMUTE B TBUIEPHU APYXKECTBA HE CE THPryBaT Ha (OHIOBM 6OPCH WM NpoakGuTe HAa aKUMM Ha (POHIOBHM
nasapy ca MHHHMajHH 10 pa3mep. ToBa 006CTOATENCTBO HE JaBa BBE3MOXKHOCT Jia C& OCUTYPAT KOTHPOBKM HA Ma3apHM
LCHU Ha aKTHBEH ra3ap, KOMTO Aa M3pa3siBaT AOCTaTBYHO JOCTOBEPHO CMpaBeIMBATa CTOMHOCT Ha Te3u akuuu. Chlio
TaKa, ObACIOTO (QYHKIMOHMPAHE HAa Te3H JAPYXKECTBA € CBBP3aHO C ONpENENeHY HECUTYPHOCTH, 33 Ja MOXE [a ce
HaMpaeAT JOCTaThYHO PasyMHH M OGOCHOBAHW ABIATOCPOYHU MPEANOMONKCHHS 33 M3UHMCI/ABAHETO HA CIPaBELIMBATA
CTOMHOCT Ha TEXHUTE aKLHH, 4pe3 APYTH OLEHBYHH METOIM.

Tlpu nokynka u npojax6a Ha MHBECTHMLIHH B JbLUCPHHM APYXECTBA CE MpHiara ,,aTa Ha ThPryBaHe” (CKJIIOUBaHE Ha
clenkara).

HMuBectuiuuTe Ce OTNHMCBAT, KOTaTo ce IPEXBBPIAT MNpaBaTa, KOMTO MPOM3TMYAT OT TAX Ha APYIM NMLA Opu
HacThIBAHE HAa IPABHOTO OCHOBAHME 3 TOBA M 3aTy0BaHe Ha KOHTPOJIa BBPXY CTOIAHCKHTE U3rOM OT TAX. PesynrarsT
oT npojax6ata ce mpencrass B OTyera 3a BceoOXBaTHMS NOXOX B craTus ,[leuan6a/(zary6a) or mpomax6a Ha
(hMHAHCOBH HHCTPYMEHTH,

HApyeCTBOTO MpU3HABA IMBMIEHT OT NbLIEPHO NpEANpHATHE B Nevanbata wiu 3arybara B CBOWTE MHIMBMIYalHH
(bunancosu oTueTH, KOraTo Gblie YCTAHOBEHO NPABOTO MY Ja MOJYYY AUBHACHTA.

2.4, YuacTusi B CbBMeCTHH NIPEANPHUSITHS

HpyXeCTBOTO NMPH3HABA Y4ACTHETO CH B ChBMECTHOTO MPENPHUATHE MO LieHa Ha npunoGuBate (ceGecToitHoct). Besiko
pasnpeieieHue Ha pe3ysitata B- ChbBMECTHOTO NpEeANpUATHE ce NMPH3HaBa KaTto NPHXOA OT AMBMAEHT B MOMEHTA Ha
Bb3HMKBAHE HA MPABOTO 32 MONYYABAHETO MY.

V4acTHETO Ce OTNHUCBA NPH NPEKPATABAHETO HA CHBMECTHOTO MPEANPHSTHE.



2.5. Texyumu u HETEKYIH aKTHBH

[MpeanpusTrero KiacH(HUMPa aKTHB KaTO TEKYIL, KOraTo OTroBaps Ha HAKOH OT ClIeAHUTE KPUTEpHH:
- OuaxBsa Jia peaiu3vpa akTHBa WM Bb3HAMEPABA Jla I'o MpoJaje Win YIoTpeOU B CBOS HOPMAJIEH ONEPaTHBEH LIMKDII
- [IbPXXH aKTHBA NPEJUMHO ¢ LieJl ThPryBaHe
- OYaKBsa Jia peaH3upa aKTUBA B PaMKHUTE Ha JABaHaeCeT MECENA CIIEA Kpas Ha OTYETHUSA NMEPHOJ
- aKTHBBLT € TIapu WM NapMyHu ekBUBajleHTH (cbhbIiacHo Aepunuuuara Ha MCC 7), ocBeH ako 3a aKTHBa HAMaA
orpanuuenue jga ObJe pasMEHAH WIM M3MOJ3BaH 32 YPEKAaHe Ha IACUB B MPOJABIDKEHME Hali-Malko Ha JBaHAAECET
Mecela Cles Kpast Ha OTYETHHA TIEPHOL,
AKTHB ce KiacuuLupa KaTo HeTEKYLL, ako He OTFOBaps Ha KpUTEPUUTE 3a KIacH(UIMpaHe KaTo TEKyLI.

2.6. UuBecTHUMOHHY UMOTH

JIpy»eCTBOTO OTMUTA KATO MHBECTHLIMOHHH MMOTH 3€MH, KOUTO C€ ABPKAT 3a NoJlydaBaHe HAa NPUXOOH OT HAeM H
/unm 3a yBenuueHHe Ha KanuTana. VIHBECTHMLIIOHHHMTE HMOTU C€ OLEHABAT NBbPBOHAYAIHO IO CeOecTOHHOCT,
BKJIIOYBAIA [OKYNMHATa LE€Ha M BCHYKM pa3XOAH, KOHTO Ca INpPAKO CBBP3aHU C MHBECTULMOHHHUA MMOT,
HampUMep XOHOpapH 3a NpaBHU YCIYTH, JaHbLH 110 NPEXBbP/AHE Ha UIMOTA ¥ APYTH Pa3XOJH O CAEAKATA.
H36panusaT ot [IpyXecTBOTO MOAXOJ 32 Mocie/Bania 0ajaHcoBa OLEHKAa HA MHBECTUIMOHHATE UMOTH € MOJENA Ha
IbpBOHAUaiHaTa CTOMHOCT (ce6ecTOMHOCT), HamaneHa C MOCJIENBAO HAYMCICHUTE aMOPTH3ALMA U HATPYNAHUTE
3ary6u ot o0e3LeHKa.

Tocnensamure pasxoid, CBBP3aHd C UHBECTHIHMOHHM HMMOTH, KOMTO Bede ca MNpH3HATH BbB (PMHAHCOBHA
orueT Ha JIpyKeCTBOTO, ce MpubaBAT xbM GajlaHCoBaTa CTOMHOCT Ha MMOTHTE, KOTATO € BEpOATHO JIpyKeCTBOTO la
noiydd  ObACIIM  MKOHOMHUYECKM [ON3M, HaJABMILABAIM  I[bPBOHAYAJHO OLECHEHATa  CTOHHOCT  HA
CbLIECTBYBAIUTE HMHBECTULMOHHM uMOTU. Beuuky ApyrM nocieasaiiy pasxoQy Ce MPU3HaBaT 3a Pasxon B
TepHo/ia, B KOMTO Ca Bb3HUKHAIIH.

JIpy»KeCTBOTO OTIHMCBA MHBECTUIMOHHUTE CH MMOTH NP npojaxbara UM WIXM NPU TPaKHOTO MM M3BAXKIAHE
or ynorpeGa, B ciayyail ue He ce€ OYaKBAaT HUKAKBM HMKOHOMHMYECKM W3TOAM OT TAXHOTO 0CBOGOXAaBaHe.
TleuanOure wuau 3ary0urte, BBH3HUKBAUIM OT W3BWKAAHETO UM OT ynoTpeba MM TAXHATa npopaxba, ce
NpH3HABAT B OTYETa 3a mevyanbara wiM 3arybara W Apyrus BceoOXBaTeH AOXOL M €€ ONPEAENAT KaTo pasiMka
MeXy HETHHTE MOCTBIUIEHUs OT OCBOOOX/IABAaHETO Ha aKTHBA M OajlaHCOBAaTa MY CTOMHOCT.

- Memoou na amopmusayun
JpyXeCTBOTO MPHUTEKaBa 3€MH, KOUTO Ca HEAMOPTU3UPYEM AKTHB.

Odbesyenka

Bamancosure CTOMHOCTH Ha WHBECTHLIMOHHUTE MMOTHM MOJJIEkKAT Ha Mpernen 3a o0e3leHKa, KOrato ca Hajuue
CbOMTHA WM NPOMEHN B OGCTOATENCTBATA, KOUTO TOKA3BaT, ue OanaHcoBaTa cToiiHoCcT 64 Morfia fla ce OTAMYaBa
TpaiiHO OT BH3CTAHOBMMATA UM CTOMHOCT. AKO ca HaIMLE TAKMBA MHAUKATOPH, e MPUOIM3UTENHO oMpejeseHaTa
BB3CTAHOBUMA CTOMHOCT € mMmo-HHMCKa OT TAXHata OanaHcOBa CTOHHOCT, TO MOCHEAHATa C€ H3NHCBA [0
BBb3CTAHOBHMMATA CTOMHOCT HAa UMOTHUTE. Bb3cTaHoBUMaTa CTOMHOCT HAa MHBECTULIOHHUTE UMOTH € [0-BUCOKATa OT
JIBETE: CrpaBeljiMBa CTOMHOCT Ge3 pasxoau 3a mpopaxkba miM CTOHHOCT mpu ynoTpe6a. 3a onpefeNsHEeTO Ha
cTOMHOCTTA npu ynoTpeba Ha MMOTHTE, OBACIMTE TApUYHU TMOTOLM c€ AMCKOHTHpAT A0 TAXHATA HacTosAlla
CTOMHOCT KaTo ce Npuiara AHCKOHTOBA HOPMa NPEAM AAHDBIM, KOATO OTpa3fBa TEKyIIUTE [a3apHU YCIOBUS M
OLIEHKH Ha BpeMeBaTa CTOHHOCT Ha NapuTe U PUCKOBETE, cielMYHY 32 ChOTBETHUA akTHB. 3aryOuTte oT obe3lieHKa
Ce OTYMTaT B OTHETA 3a BceoOXBaTHUA 10X0/ (B MevanbaTa wiM 3arybara 3a roguHara).

2.7. Tlapu v Mapu4HH EKBMBAJIEHTH

TTapyyHUTE CpelcTBa BKJIIOYBAT KaCOBUTE HAJIMYHOCTH B Kaca; pa3MyiallaTe/IHMTE CMETKH, 8 TAPUIHUTE CKBHBAJICHTH -
KPaTKOCPOUHMTE ASMO3UTH B OaHKU, YHHTO OpUrHHANeH MaTypUTeT € N0-MallbK OT 3 Mecewa.
3a uenuTe Ha U3TOTBIHETO Ha MHAMBUAYAJTHUSA OTHET 33 MapUUHUTE NOTOLM:
®  rapuUuHHTE MOCTHIIEHHA OT KIHMEHTH W NapHyYHUTE IUIAlaHud KbM AOCTABYMIM Ca MpEACTaBeHH OpyTHO, C
BkmoueH JJIC (20%);
e  JIUXBUTE MO MOJYYEHH KPESAUTH CE BKJIFOYBAT KaTO IUIalliaHus 3a (puHaHCcoBa JeHHOCT;
®  OnoKHpaHHTE NAPUYHY CPENCTBA HaJ 3 Mecella He ce TPeTHPAT KaTo apM4HU CPECTBA U EKBHBAJICHTH.



2.8. Kperutn, TbproBcKH u APYru B3eMaHust

Kpenutute 1 B3eManuaTa ca HeIePHBAaTUBHU (PMHAHCOBY aKTHUBY C QUKCHPAHH WM OTIPEIENSIeMH TUIALIAHNS, KOUTO He
Ce KOTHMpar Ha akThBeH nasap. Kato kpeauTu ¥ B3emaHus ce wiacupuuupar (pUHAHCOBM AKTUBM BB3HHKHANH OT
RMPEKTHO MpPENOCTaBAHE Ha CTOKH, YCIyrd, Mapy WM MapuYHH €KBHBAJIEHTH /TBPIOBCKH B3eMaHHs M KPEHWTH/.
Kpeawnrute 1 B3emanusaTa, KOUTO ca ¢ (PUKCHPaAH MAAEK CE OTYUTAT [0 aMOPTU3MpaHaTa MM cToitHocT. Kpenurure u
B3E€MaHMATa KOUTO ca 6e3 QUKCHpaH Najex ce OTUMTAT 10 ceGeCTOMHOCT.

TbprosckuTe B3emanus ce NPEACTaBAT M OTYUTAT MO CNpPaBEUTHBA CTOHHOCT Ha (a3a CTOWHOCTTA HA OPUTMHAIHO
uszaieHara Qaktypa (cebecToiiHOCT), HaMaNeHa ¢ pasMepa Ha obe3LeHKaTa 3a HechOupaemu cymu. [IpubnnsutenHata
OLEHKa 32 3aryba OT CbMHHMTEJIHU ¥ HECHOUPAEMH B3EMaHHUs ce NPaBH, KOTaTo 3a ChOMPaeMoCTTa Ha LANaTa CyMa My
Ha 4acT OT Hed CBIIECTBYBAa BHCOKa HECHUTYpHOCT. OGe3LEeHKaTa Ha B3€MaHHsTAa Ce HAYMCIABA, KATO PasXofl u
CbOTBETHa KOPEKTUBHA CMETKA 33 BCEKHM BMJ B36MaHE M Ce MOCoYBa WM B cTartus ,,00e3LeHKa Ha akTHBU WIAH KbM
"AIMHHUCTPaTMBHH pasXoau" B OT4eTa 32 BCeoOXBaTHUA n0XoA. OTNMCBAHETO HAa B3EMAHETO CTABA 32 CMETKA Ha
(hopMuUpaHus KOPEKTHB.

2.9. Texyuiu M HETEKYIIH NACHBH

Ipeanpustuero knacupuumupa NacuB KaTo TEKYIL, KOraTo OTroBaps Ha HAKOH OT CIeAHMTE KPUTEPUM:
®  0YaxBa Jla ypeau nacuBa B CBOS HOPMAJIEH OMEPAaTHBEH LUK,
*  JIBPXM NacHBa OPEJUMHO C LieJl ThPryBake,;
®  [AaCHBBT CIEABA la Gb/ie ype/leH B PaMKHUTE Ha JIBAHANECET Mecela Cliefl Kpas Ha OTYETHMA NIEPUOS;
® MPEANPUATHETO HAMa O€3yCNOBHO NpaBO Ja OTCPOYBA YPEXJAHETO HA MAcHMBa 3a NEPUOA HaH-Mako
IBaHAJIECET MeCeLia Clie/] Kpas Ha OTUETHHUS NEPUOL. _
[lacus ce knacuduimpa KaTo HETEKYLl ako HE OTroBaps Ha KpUTepuuTe 3a KiacuuuupaHe kato Tekyul. Ilacup ce
Knacu(uKMpa KaTo TeKyIll, KOraTo Clie/iBa ia Ce ypean B PAMKUTE Ha JBaHa/leceT Mecela oT Kpas Ha OTYETHHS NepHof,
JOpH aKo:
®  TIHPBOHAYANHHAT CPOK € OHJI 32 IEPHOJK NMO-IBJIBT OT ABAHANECET MECELA; U
®  Clel Kpasd Ha OTYETHHS MEPUOJ M Npeid GUHAHCOBHTE OTYETH Ja ca 000peHH 3a yGIuKyBaHe € CKIIOUEHO
cropasyMeHue 3a peuHAHCHPaHE WK 32 HOB TI0IaCHTENIEH IUIaH Ha JBJITOCPOUHA Gasa.

2.10. ®dunancOBH NTACHBH

JINXBOHOCHH 3aeMH H APYrd MPHBJIEYEHH pecypeu

Beuukn 3aemud u ApyrH npuBreveHH (HHAHCOBM DPECYpPCHM ca TNPEACTAaBEHM NBPBOHAYATHO MO CeBecTOMHOCT
(HoMuHanna cyma), KOATO Ce MpueMa 3a CMpaBeiuBa CTOMHOCT Ha MONYYEHOTO MO CHAEKATA, HETHO OT [PEKUTE
PasXou, CBbP3aHU ¢ TE3H 3a€MM U NpUBJEUeHH pecypch. Clell TbPBOHAYATHOTO MPHU3HABAHE, INXBOHOCHHUTE 33EMHU U
Apyry NPHBJIEYCHU PECYPCH, OCIIENBAILO CE OLEHSABAT 10 aMOPTH3NPYeMa CTOHHOCT, ONpe/ie/ieHa Ype3 Npuiarase Ha
MeTola Ha e(eKTHBHaTa JMXBa. AMOPTH3HMpYeMaTa CTOMHOCT € M3YMCleHa KaTo Ca B3€TH NPEJBHI BCHYKH BHAOBE
TaKCH, KOMHUCHOHHH M JPYTH Pa3XOJli, BKJI. IUCKOHT WJIH MPEMHU, aCOLMUPaHH C Te3u 3aeMu. [leqanbute u sarybute ce
TIpM3HABAT B OTYETa 32 BCCOOXBATHHA 0X0A KaTo (puHaHCOBH pasxomu (JIpyru pasxomu 3a AeliHOCTTa) npe3 nepuona
Ha aMOPTU3aLMA WK KOTAaTo 3abJDKEHUSTA Ce OTIHILIAT UM PELYLIUPAT.

JIMXBOHOCHHTE 3a€MH Ce KIaCH(ULMPAT KaTo TEKYILH, OCBEH 32 YacTTa OT TAX, 3a KOATO JAPYKECTBOTO HMa Ge3yCTIOBHO
HpaBo Ja ypelu 3albIDKCHUETO CH B CPOK Ha 12 Mecella OT JaTaTa Ha 0TYeTa 33 (PUHAHCOBOTO CHCTOSHHUE.

2.11. lanbuu

Texyuiure ganbuM Ce NpuW3HaBaT M3BbH NedanbaTa WM 3arybata (B Apyr BCeOOXBATEGH NOXOA MJIM JHMPEKTHO B
cobCTBEHHS KallMTal), KOTaTo NaHBKBT CE OTHACA IO CTAaTHH, KOUTO ca GUiM NMPU3HATH U3BBH NMeuanbara umu 3arybara
3a fepuoa.

Hanvk evpxy doxooume

Tekywusr jawek BBpXy mevanbata ca ompeiens B CHOTBETCTBHE C M3UCKBAHMATA Ha OBLIrapCKOTO JaHBUYHO
3aKOHOAATeNCTBO. J[IaHBUHMAT (UHAHCOB PE3YNTaT Ce OMNpeleNs, KaTo CUYETOBOJHMS (UHAHCOB  pE3yNTaT ce
npeo6pasysa MO pell M HAa4YMH, ONPENCNICHH ChC 3aKOHA 3a KOPNOPAaTUBHOTO MOMOXOAHO ofNaraHe ¢ MOCTOSHHU H
BPEMEHHM NaHbYHU PA3vKW U APYTW CYyMH ,[IPENBUIAEHH B 3akoHa. HomuHanHata nanbyHa craska 3a 2024 r. e 10%
(31.12.2023 r.: 10%).



Hanvyu 3a ev3cmanoensane

JlanbuuTe 3@ BH3CTAHOBSABAHE HE NMPOU3THYAT OT JOTOBOPHH B3aMMOOTHOMUIEHUS, HE CE KIIACH(HUIIMPAT B KATETOPUUTE
¢uHaHcoBy akTHBU. Te BKAIOUBAT!

-CyMuTe Ha Bb3CTAHOBUMHTE JaHBLM BbPXY A0X0Ja BbB Bpb3ka ¢ obnaraeMara redasnba/ganbpuHara 3ary6a 3a nepuoa
W [JIaTEHM CYMH 33 TEKYLL ¥ NPEIXOJEH NepHoJi NPeBHIIABAIIM JbKUMUTE CYMH.

-Cymure Ha AaHbUeH KPEAMTH 32 Bb3CTAHOBSBAHE W MPUXBaLUAHE clie] Kpas Ha OTUETHUS NEPUOX H IUIATEHW CYMH 32
TEKYU[ ¥ MPeAXOJeH MEepUoJ, NPEeBUIlaBalllfl JbDKMMUTE CYMH 3a APYrH JaHbUM. TeKylIHTe JaHbYHH aKTHBU 32
TEKYWUA ¥ NPEXOJHU TEPUOAU Ce OLEHSABAT MO CyMara, KOsATO ce OuaKBa Ja OGbe BH3CTAHOBEHA OT AAHBYHHTE
OpraHy NpH MpUJiaraHe Ha JaHBYHU CTABKW M JAHBYHH 3aKOHH, ACHCTBAIM WIH OUYaKBAHH [a BJA3AT B CUJIA KbM Kpas
Ha OTYCTHHA NEPUOL.

Janvunu 3advicenun

TexylmuTe AaHBYHU 3aABJDKEHUS HA NPEANPUATHETO HE HPOM3TMYAT OT HNOTOBOPHU B3aUMOOTHOILCHHA W HE ce
kiacuuiMpar kato GHHAHCOBY NacuBU. Te BKIIOYBAT:

TexymusaT JaHbK BbPXY HOXO/A 33 TEKYLUIM U NPEIXOAHH [IEPHOIM Ce NPU3HABA KAaTO NacHB O CTENeHTa, JI0 KOATO He
€ IJaTeH.

Texyuiu 3aab/DKeHMA 32 JaHBHU ChITIACHO APYTH JaHBYHH 3aKOHU.

TekymuTe IaHbUHK NACHBU 32 TEKYLUMs M NPEAXOMHU MEPUOLM CE OLEHABAT IO CyMaTa, KOATO Ce Ouakea Aa Obae
IUiaTeHa Ha JaHbYHUTE OpraHd NpH MNpujiaraHe Ha JaHbYHM CTABKM W JaHBbYHU 3aKOHH, JEeHCTBAlM KbM Kpas Ha
OTHETHHSA HEPHO/I.

Omcepoyenu 0anvuHU AKMUGH U RACUBH

OTtcpoyeHNTe JaHBbYHU AKTHBYU U NACUBH CE NPU3HABAT 32 BPEMEHHH PA3/IMKM MEXIY JaHbYHATa OCHOBA HAa aKTUBUTE U
flacHBUTE M TAXHATa 0alaHCOBa CTOHHOCT KbM Kpas Ha OTUETHHSA NIEPUOA.

OTcpoueH JaHbyeH NMAacuB Ce IMPU3HaBa 3a BCHUKY ABIKMMU B ObJely NEpHOAM CYyMM Ha JaHbIM, CBBP3aHH C
obsiaraeMH BpeMEHHH pasiuKH.

OTcpoueH JaHbYeH aKTUB C€ IPHU3HAaBa 3a BbH3CTAHOBUMMTE B ObJEIIM NEPHOAM CYMHM Ha HaHbLHM, CBBP3aHU C
npUcnajaliy ce BpEMEHHHU pa3jIMKH, NMPEHOC Ha HEW3MON3BaHU JaHbUHU 3aTYOH M KPEIUTH Ji0 CTEIEHTa, 10 KOATO €
BEPOATHO Jia ChillecTBYBa obnaraeMa rnevanbda, cpely KoATo Aa Morat Ja ce M3noJs3sar.

KbsM kpasg Ha BCEKM OTYETEH NMEPHOJ MNPEANPUATUETO NPEPasTNeKAa HENPU3HATHTE OTCPOUSHU NAHBUHM AKTHUBH.
[NpeanpusaTHeTo NpU3HAaBa HEMPU3HATHTE B NMPEAXOJAEH NEPUO OTCPOUEHH JaHbYHU aKTHBU O CTENEHTa, A0 KOATO ce
€ rosiBuJa BepoATHOCT ObJeliata obnaraema neyanda Ja no3BosiiBa Bh3CTAHOBABAHETO HA OTCPOYEH JAAaHbUYEH aKTHB.
OrcpoveHuTe AaHBYHM aKTUBHM M TTACHBU CE€ OLEHABAT MO JAaHBYHHUTE CTaBKH, KOWTO Ce OYakBa Aa Obhar B cuia 3a
nepuoaa, B KOMTO aKTHBBT CE pealH3upa Wil MACHBBT ce [Oracd Bb3 OCHOBA HA JAaHBUHHTE CTABKH, HEHCTBALIM KbM
Kpas Ha OTYETHUs EPHOL.

OTcpoueHnTe JaHbLM Ce NMPU3HABAT KaTO NPUXOJ WIIM Pa3sXO4 M ce BKIIOYBAT B Hedanbara uny 3arybata 3a nepuona,
OCBEH JI0 CTEMeHTa, A0 KOATO AAHbKBT BB3HHKBA OT ONepalus Wi cbOHTHE, KOETO € NPHU3HATO NMpe3 ChLIMA HIM
paziauyeH NepHoj JMPEKTHO B COOCTBEHUS KalHTalL

Kwm 31.12.2024 r., cnia3paiiku npuHIMIA Ha NpeANasnuBOCTTa, J[py)KeCTBOTO HE € MPU3HANO aKTHBH [0 OTCPOUCHH
JlaHbLIM BbPXY AaHbUHA 3aryda B pasmep Ha 88 Xuwi.jiB.

2.12. [lencuoHHM H APYId 3aAbJ/IKCHHS KbM NECPCOHAJIA N0 COUHMAJIHOTO H TPYAOBO 3AKOHOAATE/ICTBO

KpaTxocpqume J0X0JM Ha NEpCOoHana BKIKOYBAT 3aIUIaTH, Bb3HATrPAXACHNA, MCXXIUHHN U TOOULTHYU 60HyCI/I, BHOCKH
3a COLMAJTHO OCUTYPABAHC U I'OAWIIHNA KOMICHCUPYEMHK OTIIYCKHU Ha CAYXUTCINUTE, KOUTO C€ OYaKBa Ja O0bJaT M3UAN0
YpEOACHH B PAaMKHTE Ha 12 Meceua cnep Kpasd Ha OTYCTHMA ﬁCpHOB,. KpaTKOCpO'—IHI/ITC A0X04HW Ha NEpCoHAIa C€
OLCHABAT MO He}lHCKOHTMpaHaTal CyMa Ha O4YaKBaHHMTE 3a YPCXKAaHe pasxodu.



2.13. CoGcTBeH Kanuran

»Al Ec Bu Tpeiin” AJl e cp3ganeHo Kato aKHHOHEPHO ApYxecTBO. KaTo TakoBa € 3aIbJDKEHO Ja PerucTpupa B
TBproBekys perMcThp onpefeNieH pa3Mep Ha akUMOHEPEH KamuTall, KOWTO Ja CHOyxd KaTo ofe3NeueHue Ha
KPCAUTOPUTE Ha HAPYXECTBOTO 3@ M3IMBJHEHHE Ha TEXHATE B3EMaHUA KbM Hero. AKLHOHEPUTE OTrOBapAT 3a
3aBIDKCHMATA Ha JPYKECTBOTO O pasMepa Ha CBOETO aKLMOHEPHO yJacTHe B KaluTajda H MOraT Aa NPETECHAHpaT
BPBI[AHE Ha TOBAa Y4YacTHe Cam0 B MNPOMU3BOJACTBO MO JIMKBHAALMSA WIIM HECHCTOATENHOCT. JIpYy)KECTBOTO OTUMTa
OCHOBHMS CH KallUTaJl N0 HOMHHAJIHA CTOHHOCT Ha PETHCTPHPaHUTE B Ch/la aKI{UH.

CobrimacHo u3uckBaHuATa Ha ThProBckus 3aKOH M YCTaBa JAPYXECTBOTO € UIBKHO Ja (OpMHpa M 3aKOHOB pe3epB
"®onp Pesepsen” xato u3rouHuIM Ha GoHa Morat Aa Gbiar:

. Hall-Mako efHa JieceTa OT Inedanbata, KOATO CE OTAENA, IOKATo CPeAcTBaTa BbB (hJOHEA AOCTUTHAT €HA
JleceTa 4acT OT KanuTajla WiM Mo-rojsiMa 4acT, Mo pelieHue Ha 001I0To chipaHue;

. CpeACTBaTa, MONYYSHH Hai HOMMHAJIHATA CTOHHOCT Ha aKLUHUTE MPH M3AaBaHETO UM (MPEMHEH PEIEPB);

. IpYr¥ M3TOUHMLM, IPEABUICHH 10 peierne Ha O61OTO chOpaHue.

KoM 31.12.2024 BB donn ,,06um pesepsn” pyxecTBoT0 0T4MTa 250 XMI.7IB.

CoriacHo usuckBanuATa Ha THProBcknA 3aKOH CpeicTBaTa OT (OHAA MOTAT Jia Ce M3MOJN3BAT CaMo 3a NOKPHBaHE Ha
rOJMILHATA 3aryda U Ha 3aryGH OT NPEAXOAHH TOAMHH,

Koraro cpencTsara BbB (poHIA JOCTHTHAT ONMpeleNeHHs MUHMMANECH pasMep, CPEACTBaTa Hal Ta3d CyMa Morar ja
0baaT M3M0I3BaHH 32 YBeUYaBaHe Ha KanuTana,

Kbm 31.12.2024 r. perucTpupaHusaT akuuoHepeH kamutan Ha ,,A# Ec Bu Tpeiia” AJ] Bp3nuza Ha 1 000 000 ..,
pasnpezened B 100 000 oOukHOBEHH, TOMMEHHHM aKUHHK C TIPABO Ha Jiac ¢ HOMUHAIHA CTOMHOCT Ha akums 10 (zecer)
JeBa.

Dunancoe pesyimam 3a meKywius nepuod

HpennpusrieTo NpusHaBa BCHUKHM €JIEMEHTH HA MPUXOIMTE M PA3XOJMTe MPe3 NEpUOja B Mevanbata miam 3arybara,

- oceeH ako sageH MCOO He usuckpa win paspemasa apyro. Hsaxou MC®O onpenensat o6CTosTENCTBA, NPH KOUTO
NpeANPUATHETO NPU3HABAa KOHKPETHH NO3MI{MK U3BBH NeuanbaTa My 3arybarta npes tekyuus nepuoi. Opyru MCOO
W3UCKBAT UM paspeilaBaT KOMIOHEHTUTE Ha JPyr BCeOOXBATEH J0X0/, KOUTO OTrOBapAT Ha aehuHuIMATa Ha O6wmTe
TIOSIOXXEHHS 32 IPUXOMM U PasXolH, Aa ObAaT U3KIIOUeHH OT Mevanbata wik 3aryfara.

2.14. Mpuxoan

IIpuxoou om nuxeu u ouguoenmu

Hpuxonme OT JIUXBM €€ OTUMUTAT TEKYINO 110 METOZa Ha e(l)eKTI/lBHaTa JINXBa.
Hpuxonme OT IMBHACHTH C€ NNPHU3HABAT B MOMCHTA Ha Bb3HHKBaHE Ha NPaBOTO 32 NonyvdaBaHC Ha TUIaliaHeTo.

Banymnu paznuxu

Crenxute B 4yXIeCTpaHHAa BaJlyTa C¢ OTYHMTAT BbB (YHKUMOHANHATA BalyTa Ha JpyXecTBOTO MO O(HUMATHHS
oOMeHeH Kypc kbM JataTa Ha cenkara (00saBeHus GUKCHHT Ha Bbirapcka HaponHa Ganka). ITeuan6ute u 3aryGute oT
KYPCOBH Da3jiMKH, KOUTO Bh3HHMKBAT IIPH YPEXXIAHETO HA TE3M CHEJIKHM M MPEOLEHABAHETO HA MAPUYHATE MO3MUMH B
qyXIECTPAHHA BAJlyTa KbM Kpast Ha OTUETHHUs NEPHOJ, Ce IPU3HABAT B Nevanbara uid 3ary6ara.

2.15. Pasxoan

Onepamuenu (ad0Munucmpamuenu) paxoou

OnepaTuBHme pas3xoau ce MnmpusHapar B nevanbaTta wWin 3ary6aTa IIp¥ NON3BAaHETO Ha YCHYIATE MM HA JaTara Ha
Bb3HHKBAHCTO UM I10 METOa Ha HaYUCJIABAHETO.
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2.16. Kn1o4oBH npHOAH3UTEIHH OLEHKH M IPEANOJIOKEHHS! ¢ BHCOKA HECHTYPHOCT, KOMTO OHMXa umaju
onpeaessiiio 3HaUeHUe NPH HPUJIaraHe Ha CYETOBOAHATA MOJIUTHKA

JpyxecTBOTO M3BbpLIBA APUOIU3UTETHN OLEHKH M NMPELIEHKH 3a LENUTE Ha CYETOBOAHOTO OTYMTAHE M OMOBECTARAHE,
KOUTO MOTaT [a Ce PasiuyaBaT OT (paKTMYECKMTE PE3YNTATH. 3HAYMMHUTE CUETOBOAHM TPUOIH3UTENHY OLEHKH, TIPH
KOUTO MMa 3HAYMTeJIeH PUCK OT MOCJeJBalla ChIIECTBEHA KOpeKUus Ha (anaHCOBUTE CTOMHOCTH Ha aKTHBHUTE U
MacUBUTE, ca JUCKYTHPaHH I10-10JY:

Hanvuu evpxy ooxooa

ﬂpy)!(GCTBOTO € JaHBbUYCH CyﬁeKT, nonajaiy nox PUCAUKINATA HA JaHbYHATA aAMHAHUACTpaLA. 3HaunTENHA TNpeUeHKa
e HeoOXxoaumo na Onae HalpaBCHa 3a ONpEACIsHETO HAa AaHbYHATa NPOBU3N. C’LHIECTByBaT MHOXECTBO OIICpauHy U
U3YUCIIEHMS, 32 KOUTO OKOHYATCIIHO ONPEAC/ICHYA NaHBK € HCYTOUHCH B HOPMAJIHHUA XO4 Ha JefiHocTTa. pr)l(eCTBOTO
Npu3HaBa NacHMBHU 3@ OYaKBaHH JAaHBYHU 3aAbJDKCHUA Ha 6a3a Ha MpeLCHKa Ha PbKOBOACTBOTO. Koraro okoHuaTeHUsA
JaHBUCH pe3ynTaTt OT noJcOHH CHLONTHS € pa3jIuu€H OT IBPBOHA4ANHO OTYCTCHUTEC CYMH, TE3M Pa3IMKH LIC HMaT
BJIMAHUC BbPXY KPATKOCPOYHHA JaHbK ¥ IPOBH3UUTE 32 OTCPOUEHHU JaHBLM B IEPHUOJIa Ha JAaHBYHUTE PEBU3UM.

2.17. YnpaBaenue Ha GHHAHCOBUSA PHCK

B xona Ha obuvaliHaTa CH CTONAHCKa AEHHOCT JPYXECTBOTO MOXe Aa OBJE H3NOKEHO HA PasiuuHu (PMHAHCOBM
pHCKOBe, Hal-BaXKHUTE OT KOMTO €a: Ma3apeH PHUCK (BKIIOYBALN BATYTSH PHCK, PHCK OT NPOMsHA HA CHpaBeliMBaTa
CTOHHOCT M LIEHOBU PUCK), KPEANTEH PUCK, TUKBHACH PUCK U PUCK Ha JIMXBEHO-00BbP3aHH NaPHUHH IIOTOLIH.
V1IpaBieHHETO Ha PUCKa C€ OCBILECTBABA TEKYLLO MO/ IPAKOTO PhKOBOJACTBO HAa M3mbHUTENHMS AUPEKTOD.

Io-nony ca omucaHM pa3jIMMHUTE BUAOBE PHUCKOBE, HA KOUTO € H3JIOKEHO APYKECTBOTO MPH OCHINECTBABAHE Ha
TBHPrOBCKUTE MY ONEPalUy, KAKTO U BBH3NPUETUAT IOJXOA NIPU YNPABIICHNETO Ha TE3H PHCKOBE.

Hazapen puck
a. Baiymen puck

Jlpy€CcTBOTO OCBLIECTBABA CBOUTE C/AEKHM OCHOBHO Ha BBTpEIHUA Nazap. To He e U3NI0KEeHO Ha 3HAUUTeNeH BalnyTeH
PHCK, 3aLI0TO MOYTH BCHUKH HETOBH ONEpalMy U CAEJKM ca AEHOMUHHpPAHU B OBATapckH JieBa U €BPO, a MOCHEAHOTO €
¢ ukcupaH Kypc CipAMO JieBa 10 3aKOH.

6.1lenoBy puck

LICHOBPXHT PHCK C€ OTBXIECTBABA CHC 3ary6a nopajau HEBB3MOXKHOCTTA [a €€ NPEABHUAX TPYAHO noAnaBallloTo €€ Ha
NpOrHO3upaHe ABHWXCHHC Ha LICHUTE. CTpaTemaTa Ha ,pr)KGCTBOTO 3a OBAeO MHUHAMHU3UPAHC Ha LCHOBMS DUCK,
CBBpP3aH C HEraTUBHU IPOMECHU B HLECHUTE € Ha Oblle TOCTHIHATO 4pe3 NCpUOAUYCH aHainu3 K oOchxAaHe Ha
AOTOBOPHXTC OTHOUICHUA 3a NIPEPA3INIEKAAHE U aKTyalIM3HpaHe Ha HEHUTE CPAMO NPOMEHUTE Ha I1asapa.

B. Kpeaurten puck

erIU/ITGH PHCK € OCHOBHO DUCKDBT, INpH KOMTO KJIMEHTUTE HA APYXKECTBOTO HAMaA Ja 0bAaT B ChCTOAHHE Jla U3ILIATAT
H3LSJI0 U B 00UYaitHO NpCABUACHUTE CPOKOBE OBDKUMUTE OT TAX CYMH ITO TbProBCKUTC B3CMaHMA.

I[py)KeCTBOTO HjAMa KOHLCHTpanusa Ha KpCAUTCH PUCK, TBH Karto npe3 OTHECTHUA NEPUOL HE OTUKUTA B3CMAHHA OT
KJIMCHTH.

r. JInkBuaeH puck

JIMKBUZIEH pUCK Bb3HHUKBA NPM MOJTOXKEHUe, e JIpyecTBOTO cpellla TPYAHOCTH [a CrasBa CBOMTE 3aIbJDKEHMA MO
OTHOIIEHHE Ha (PMHAHCOBUTE MACHUBH, YPEXIaHH C HAJMMHOCTH WIM APYT (HHAHCOB aKTHB, KOraTo T€ CTaHAT
usucKyemu. JIpy,ecTBOTO npuiiara moaxol, KoiTo Aa ocHryp HeoOXOAUMUS JIMKBUACH PECYpC, 3a Aa Ce MOCPelHaT
HACTBIIMJINTE 3aXb/DKEHUS IPU HOPMaJTHH WITH CTPECOBH YCIIOBUA, 6€3 a ce peanu3MpaT HelprHeMIuBH 3ary6u.
Jpy*ecTBOTO BHMMATENHO NNAHMPa BCHUKH BXOISLIM M H3XOMSLIM TApU¥HM Norouu, (6a3upaHo Ha €XEIHEBHU U
MECEYHU IPOTHO3H.

Hpy#ecTBOTO NOAbPKA JAOCTATBYHO MAPMUHM CPEACTRA M JUKBUAHU AKTUBU. PBKOBOJCTBOTO M3BBPIUBA PEryispHU
Operieny Ha NpOrHo3UTe 3a& MaPHMYHMTE MOTOL, 32 1a ONPEeau AAIM paslojara ¢ JOCTATHYHO MapUYHU pe3epBH, 3a
Ja nocpetiHe Obaely NoTpedHOCTH 0T 0DOPOTEH KaluTal U Ja H3N0J3Ba NPEAUMCTBATA OT Bh3MOXKHOCTUTE 32 GusHec,

anaeﬂenue Ha Kanumaioeun puckK

C YOpaBICHUETO Ha KanuTala APYXKECTBOTO LCJIM Na Cb3JaBa U NOAABLPXKA BB3MOXHOCTH TO A3 NPOABIDKHU Aa
(l)yHKI_U/IOHHpa KaTo AcHhcTBallo NpeAnpyATHE B Ja OCUTrypsiBa CbHOTBETHATa BB3BPHILACMOCT HA HHBECTHUPAHUTE
CpCACTBA Ha aKUMOHEPUTE, CTOTNIAHCKH IOJI3K Ha APYTUTE 3aUHTCPECOBAHN JTULA U YYAaCTHHIM B HETOBHUA Ou3Hec.
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2.18.OnoBecTaBaHe HA CBBP3aHM JIHLA

Mo cmuchna ha MCC 24 ,Aif Ec Bu Tpeitn” AJ] € ¢cBbp3aHO JMLE C:

10.
11.

12.
13.

Becennn Tpaiikos Tanos (nputexasa 60 % ot xanutana Ha ,,Alf Ec Bu Tpeiin® AJl; V3mbnauTenen AupexTop
Ha ,,Ali Ec Bu Tpeiin™ AJl);

Cnasu ['eoprues lumutpos (npurexasa 40 % ot kanurana Ha ,,Aif Ec Bu Tpeitn® AJI; unen na CJI Ha ,,Aii
Ec Bu Tpeitn“ ALT); :

Anren Xpuctos Mapxos, (Unen Ha C]] Ha ,,Ait Ec Bu Tpeiig* AJI);

"BM® TAI' CbPBHUC" EOOJI, ¢ EMK 204169334, (,,Ait Ec Bu Tpeiin“ AJl nputexasa 100 % oT kanurana
Ha ,,bM® TAI' CbPBUC“ EOOJD);

»Anbuon @unmc“ OOJL, ¢ EMK 204901948, (,,Aii Ec Bu Tpeitn“ AJl npurtexasa 80 % oT xanutaja Ha
,»Aouon @unmc“ OOJD);

» Typboren OOJ1, ¢ EUK 106623336 (,,Aii Ec Bu Tpeiin® AJ] npurexasa 67 % ot xanurtana Ha ,,TypGoren*
00,

»CTpoit Mmnexe 2005 EOOJ], ¢ EMK 106597770 (,,Ait Ec Bu Tpeiin® AJl ynpaxHsaBa HEnpsK KOHTpOJI 4pe3
»Typboren OOJ], koeto nputexasa 100 % ot kanurana Ha ,,Ctpoit Umnexc 2005“ EOOJ);

»BEL| Jtonxa Bewosuua®* EOOJI, ¢ EUK 106052909 (,,Ait Ec Bu Tpeiin“ AJl ynpaxussa Henpsik KOHTpPO.
upes ,, Typboren OOJ], xoeto npurexasa 100 % ot kanurana na ,,BEL[ Jlonna Bewosuua® EOO);

»Hckbp 3“ EOOJL, ¢ EMK 106618620 (,,Ali Ec Bu Tpeitn® AJl ynipaxxussa Henpsk koHTpo 4pes ,, TypGoren
OO]], xoeto nputexasa 100 % ot kanutana ua ,,MUcksp 3* EOOI);

» Tutad Codus Mstok 1 JI33]1 (,,Aif Ec Bu Tpeiin Al ynpaxusaBa CbBMECTEH KOHTPOJL);

» TUTAH TPYIT” II33]1 (,,A#t Ec Bu Tpeiin® AJl ynpaHsBa CbBMECTEH KOHTPON 10 HEFOBOTO MPEKPATABAHE
Ha 14.10.2024 r.);

»benMexen 2015 I33]1 (,,A#t Ec Bu Tpeitn® AJl ynpakHsBa ChBMECTEH KOHTPON);

Koncopuunym ,,Codus FOI'™ I33]1 (,,Ali Ec Bu Tpeiin Al ynpakHsBa CbBMECTEH KOHTPOI).

Hp€3 FOAMHATa IPYKCCTBOTO € OCHUICCTBABAJO CACIKY ChC CHIEIHUTE CBbP3aHH JIMILA:

JApyxecTBo Bun Ha caenkurte
"BM® TAT CbPBUC" EOOJ§ JUBHIEHT
"AnGuoH Gunmc" OO JIUXBU
"Typboren" OOJT JINXBH

»Turan Codwus Uztok 1% J133]] JUBHJEHT
,»Codus 10T 1331 JHUBUAEHT

Cnenkure MCKAY CBBP3aHUTE JIKLIA ca OCBUICCTBABAHU NPU CIIpaBeIMBU fnasapHu yCiaoBUsA, KaKTO NPU CACNIKH MEXIY
HE3aBHCHMH, OCBCIOMEHHU U KEAcClly CTpaHu.

Ilpes 2024 200una coenxume cve cabP3aHY AUYA €A KAKMO Ced8a.

Or4eTenrn npuxoau OT HXBH — 48 xu.ie, (2023: 48 xun js.)
OrtyeTeHn Npuxoau OT AMBMACHTH ~ 2 249 xwi.iB. (2023: 3 171 xun. as.)

Omxpumume canda (pazuemu) coc c8bP3AHU IUYA KoM KPAS HA 200UHAMA Cd KAKMO Cedsa:

B3eMaHe ot ,,Anbuon ®unmc OO]] o norosop 3a napuued 3aeM — 1 162 xun ns.
B3emane ot ,, Typboren” OO/] o norosop 3a 3aem — 42 Xui.ns.

B3emaHe ot ,, Turan Codus Usrok 1“ JI33/1 nusunent — 3 838 xwi.is.

B3eMaHne ot ,,Cotus 10T JI33]] nuBujieHt —~ 1 459 xm.as.

2.19. Kn11040B ynpaBiieHCKH [IepCOHAN

Kmovosusr YOpapJICHCKH NEPCOHAT € ONOBECTECH KAKTO CJieABa:

CbBeT Ha AnpeKkTopUTE:

Becenun Tpaiikos TaHos, Ipeacenaren na CJ1

Cnasu I'eoprues Jlumutpos, 3am.npezacenarten Ha CJJ
Anren XpucroB Mapkos, Unen na CJJ

Hauncnennte Bb3HarpaxaeHuss Ha CbBeTa Ha AupekTopuTe 3a 2024 T. BB3mm3aT Ha 181 xmnas. (2023 r.: 170
XHUILJIB.)
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2.20.ITapuyHu IMBUAEHTH, NPU3HATH KaTO pasnpeaeeHus KbM cOOCTBEHHIINTE

3aabinKkenye 3a NapHYHU WIH HeapHyH{ pasnpelieieHua KbM cOOCTBEHULUTE CE NPU3HABA, KOTATO pasnpelesieHUeTo
€ 0100peHo 0T TAX U He 3aBHCH OT JIpyXecTBOTO.

3aabIKEHUETO 32 HETIAPHUHH pa3NpeleNiCHUs ce OLEHsBa 10 CIpaBe/UIMBaTa CTOMHOCT Ha aKTUBHTE, KOUTO MOAJIEKAT
Ha pasfnpeJenenye, KaTo NnocjeJBalliuTe NPEOLEHKH ce NPU3HABAT JUPEKTHO B COOCTBEHUS KanuTall.

Tpu daxTuuecKoTO pasnpelesieHHe Ha HeTapUUHY aKTHBHM, pa3jHkaTa Mexay OalaHcoBaTa CTOHHOCT HA NPU3IHATOTO
3albJOKEHHE U Ta3H Ha pasnpeAesieHUTe akTUBY ce IpU3HaBa B nevyandarta uiu 3arybara 3a nepuoja.

2.21.0OTuer 32 NapUYHHAA NOTOK

JIpyKecTBOTO € MpHENio NOJIMTHKA 332 OTUMTAHE U MPEACTABIHE HA MAPUYHUTE MOTOHM 10 NMPEKHA METOJ B OTYETa 3a
napuuHuTe moroud. [lapuunuTe nmorouy ce knacubuLUMpPaT KaTo NapUIHM IOTOLH OT:

* OnepaTuBHa JeHHOCT

* MaBecTuuoOHHa AEHHOCT

« dpHaHcoBa AEHHOCT

KaTto uHBecTHIMOHHA JeHHOCT ce knacu(uIMpaT NapuyHH MOTOLH, yuiito pe3ysiTaT € NpU3HaBaHE B OTYETA 3a
(pMHAHCOBOTO CHCTOSHHE HA aKTHB.

2.22.0OT14er 32 npoMeHHTe B cOOCTBEHUSI KANIUTAN

JlpyxecTBOTO MPEACTAaBs OTHET 3a NPOMEHUTE B COOCTBEHHS KAIINTaJ, OKA3Balll!:

+ 001112 cyMa Ha BCEOOXBaTHHUSA A0XO0J 3a NEPHOAA;

* 33 BCEKM KOMIOHEHT Ha cOOGCTBEHHMS KanuTan, eexkTHTe OT npujiaraHe ¢ o6paTtHa cula Wik IpeusvuncieHte ¢ o0paTHa
cuna, npusHaTy B choTBeTcTBHE ¢ MCC 8;

* 33 BCEKHM KOMITOHEHT Ha COOCTBeHHs KanuTall, U3paBHABaHe Ha OanaHcoBaTa CTOMHOCT B HA4yalloTO M B Kpas Ha
Mepuoia, KaTo ce ONMOBECTABAT OTAEHHO IPOMEHUTE B PE3YITAT OT:

- neyanda wid 3aryba;

- BCAKa CTaTUs Ha ApYr BceoOXBaTeH JOXOL;

- CHENKM CBbC COOCTBEHMLUTE B KauyeCTBOTO MM Ha COOCTBCHHIM, Karo II0Ka3Ba OTNEIHO BHOCKUTE OT H
pasnpenesieHusTa KbM COOCTBEHULIMTE.

2.23.CuOuTus ciel kpasl HA OTHETHHSA NMEPHO

CbOuTHA clefl Kpas Ha OTUETHHA NEPUOJ ca OHE3M ChOUTHA, KaKTO ONaronpHATHH, Taka U HeOJaronpuaTHH, KOUTO
BB3HUKBAT MEX/Y Kpas Ha OTUETHHS NMEPHO/ U JlaTarta, Ha KosTo GUHAHCOBUTE OTYETH ca oJo0penu 3a mybinkyBane.
PasrpaHuvaBar ce ABa BUja cbOuTHA:

* TAKWBA, KOUTO JI0KA3BAT YCJIOBUS, CHLIECTBYBAIH KbM Kpas Ha OTYETHHA NEePHOJ /KOpHUTrHpaiiy crOuTus/

* TaKuBa, KOUTO Ca MOKA3aTeNHU 32 YCAOBUA, Bb3HUKHAIH CJIE] KPas HA OTHETHUS NIEpHO/l /HEKOPUTHPALLHN CHOUTHS/.
Ilpes oruerHus nepuoj He Ca OTPa3eHH KOPUIMpAlld M HEKOPUTHpally ChOMTUA clef JataTa Ha OanaHca B
cwotBercteue ¢ MCCI10.

Ha 11.03.2025 r. e npexpateHo ysactueto Ha “Ait Ec Bu Tpeiin” AJl 8 BEJIMEKEH 2015 JA33/1 He ca u3BecTHH
JIPYrd HEKOPUrUpally CbOUTHS, MOIJIENKAIH Ha OOBECTABAHE.

2.24. Unopmanus no 4wi. 1871 u ui. 247 ot Thprosckust 3aKoH

- pe3 rofiuHata HAMa npuaoOUTH COOCTBEHY aKLMH.
- Mpe3 roAMHATa HAMa NPOAa&eHH COOCTBEHU aKiLHH.
- JlpyXecTBOTO He npuTexKaBaHuTe cOOCTBEHH akUuu KbM 31.12.2024 1.
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3. IOACHHUTE/IHH BEJTEJKKH KBM OTYETA 34 @PHHAHCOBOTO ChCTOAHHE

3.01 HBecTHNIMOHHH UMOTH

BGN'000
3eMu O6mo

01.01.2023
OTtyerHa cTOHHOCT 259 259
AMopTuzanns -
banancopa croifHocr 259 259
HpuxoduBanus (0THeTHA CTOHHOCT) 120 120
Mokynka 120 120
Hamanenns (6anancosa croiiHocT) (306) (306)
Iponax6a (306) (306)
Baaancosa croiinocT B kpas 73 73

31.12.2023
OTtuerHna cToifHOCT 73 73
AmopTuzanust - -
Banmancosa croiinocr 73 73

01.01.2024
OtueTHa croiinoct 73 73
AmopTHzanus - -
BbanancoBa croiinocr 73 73
Hamanenust (6asancoBa cToifHocT) (73) (73)
IIponax0a (73) 73

31.12.2024
OTt4eTHa cTOMHOCT
AMopTu3anns
bajancoBa croiinoct




3.02 HaBecTHUNH B XbIIEPHH APYKECTBA

AHaJIu3 HA HHBECTMLHHTE B AbWEPHHU APYXKeCTBA

31 [Mexemspn 2024

BGN'000

31 dexemBpu 2023

Haumenosanue HA

IpouenT na

Croiinocr na IIpouenr na

CroiinocT Ha

ApeNnpUATHATUATA, B Kouto ca  Jlelinocr Cepanume
CbYYaCTHETO  ChYYACTHETO CBYYACTHETO  ChYYACTHETO
ChY4acTHSATA
TYPBOTEH OO[% nipou3ss. Ha eneprus or BEU bvarapus 67.00% 2 000 67.00% 2000
AJIBUOH ©oMJIIMC 00 MEJIMHHO NPOSYHEHTCTBO brarapus 80.00% 80 80.00% 80
BEM® TAI' CbPBUC EOO[L [IPUCTAHMILHY YCIIYyTH Briirapus 100.00% 7314 100.00% 7314
9394 9394

hw:v—nomu\aﬂo Ha MHBECTULHUUTE B ABIEPHHU APYKECTBa € IIPEXCTABCHO IT0-10J1Y:

31 Hexemspu 2024 31 JlekemBpu 2023

B nauasoro Ha nepHoaa
banancoBa croliHoct 9 394 9 394

Baaancoea croiinoct 9 394 9 394




3.03 AKTHBH M IaCHBH N0 OTCPOYEHH JAHBIH

AKTHBH IO OTCPOUYCHH AAHBUH

Heusnnarenn JlaubuHa sary0a Beunuko
Joxonn Ha ¢us.
nuna
Kbm 01.01.2023 i 1) (72) (73)
Hsmenenue B Oruer 3a goxoza - (48) (48)
Kum 31.12.2023 (1) (120) (121
Kum 01.01.2024 (1) (120) (121)
Mamenenue B Orver 3a goxona €)) 20 19
Kobm 31.12.2024 2) (100) (102)
Komneucupano H3MCHEHHE Ha JAHBYHHTE aKTHBH H NMacuBH
2024 2023
B uauanoro na nepuosa (121) (73)
HMsmenenne B Otuer 3a nevanbara wiu 3arybara 19 (48)
B kpas na nepuoaa (102) (121)
Komnencupanu oTcpoueHd JaHbUH BbPXY 10X0Aa
2024 2023
Orcpouenn faHbYHY AKTHBH (102) (121)
Orcpouenu fansun (HeToO) (102) (121)

Oruet 3a UHAHCOBOTO CHCTOSHUE

OtueT 3a BceoOXBaTHHS JIOX0X

2024 2023 2024 2023
AMOPTH3ALIMOHHH Pa3/IMKH 2) ) H -
JlanbuHa 3aryba (100) (120) 20 (48)
Ilpuxoan or orcpoyenn pannun 19 (48)
Hero nacusi no oTcpouens ganbuu (102) (121)




3.04 IIpenocraBeHHu 3aeMH

31 Hdexemspu 2024
Jlo enna Han enna

BGN'000

31 Hexemspu 2023
Ho enna Hapn enna

roJiHa rojiiHa roJlHa roJuHa

IIpegocraBenu 3aemMu
KonTparenr HWndpaxenp Al
Kpeautop (dpymxectro)
Horacutenex nnax 31.12.2023 2727 -

00 edHa 200uHa 2727 -
INoracutenex niax 31.12.2024 2768 -

00 edHa 200uHa 2768 -
IIpenocraBenn 3aeMu 0010 2768 - 2727 -
NPEJOCTABEHU 3AEMU 2768 - 2727 -
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3.06 Tpoproepeku B3eMaHus

BGN'000
31 Hdexemspu 2024 31 llexemspu 2023
Bzemanus or banancora  Bsemanus or Banancosa
Kountpareutn Ob6e3nieHka . Ob6e3uenxa N
KIMEHTH CTOoliHOCT KJIHEHTH cTojinoct
Biemanusi 0T KJHEHTH 10 A0T0OBOPH
- - - 96 - 96
JOroBOPH - - - 96 - 96
JlocraBunun no apancu
Gunkomexe Oaurunr OO X X 5 X X 5

OGmo jocTagusiH 110 ABAHCH
THPIOBCKH B3EMAHUS

[ ]
9]

5 101




3.07 Ilapu m napuYHU eKBUBAJIEHTH

- BGN'000
31 lexempu 2024 31 Jlexemspu 2023
Buz patyra B‘;‘y’:‘:?ocgo BGN'000 B?a;(y)::?ocgo BGN'000

Ilapnunm cpeacrsa B Gpoii 3 -
Kaca B nesose BGN - 3 - -
ITapuunu cpeacrsa B pasnjamaTteatHy
CMeTKH 1098 838
Pasnaulatenya cMeTka B J1€BOBE 1092 834
Pasnnaniarensa cMeTka BbB BasyTa 6 4
Oowo EUR EUR 3 6 - 1
Obuwo USD USD - - 2
IHAPU N TAPUYHY EKBUBAJIEHTH 1101 838




3.08 ToproeckH 3aabJIKeHHUS

Konrparentn

BGN'000
31 Hexemspu 2024 31 Jlexemspu 2023

3aabjoKeHHs KbM J0CTABYHIH
JloctaBuuim Ha yciyru

O01110 3aab/IKEHHS KBM A0CTABYHIH
THPIOBCKMH 3JAABJIKEHUA




3.09 3agbiKeHHs KbM HepPCOHAJIA H OCUTYPHTEHH MpeJnpusTHs

31 Jexemspu 2024

BGN'000
31 Nexempu 2023

3aabIrKeHHsl KbM EPCOHAJIA 24 30
3a/bIKCHHA KbM IepcoHaa 24 30
3agbKeHHUs KbM OCHIYPUTEIHU NPEANPUATHS 5 4
Couuaniu ¥ 3ApaBHH OCUIYPOBKH 5 4
SAABJIOKEHUA KbM INEPCOHAJIA 1 OCUT'YPUTEJIHU NPEATIPUST 29 34




3.10 Janb4yHM 3aQbJKeHU S

Janbiu BppXy 10X04a
JAHBYHU 3AABJIKEHUS

BGN'000
31 JlexemBpun 2024 31 JlexemBpm 2023
5 6

5 6




4. HOACHHUTE/IHU FEJTEJKKH KbM OTYETA 34 BCEOBXBATHHA 10X01

4.01 IIpuxoau oT AMBHAECHTH

BGN'000

2024 2023

TIpuxoan oT AMBIICHTH OT XbUIEPHH APYAKeCTBA 1050 1960
8 M. Y. ObiepHO OpPYICEeCmEo 1050 1960
Ipuxonu or AUBHACHTH OT APYIH HEBCCTHIHH 1199 1211
8 M.Y. CbBMECIHO KOHMPONUPAHY AKMUGH 552 447
€ M. Y. CbBMECIMHO KOHMPORUPAHY AKINUBH 647 761
8 M.Y. CLBMECMHO KOHMPORUPAHY AKMUGH - 3
HPUXOAU OT JMBUHJEHTHN 2249 3171




4.02 Ilpuxoam oT JIUXBH, Pa3X0/H 32 JIUXBH

BGN'000

2024 2023

Ipuxoawn oT AuxBH 139 137
Jhuxeu om cevp3zanu npednpusmus 48 48
Anbuon @uame OO/ 46 46
Typ6ozen OO 2 2
Jluxeu no xpamxocpouru 3aemu 91 89
Pa3zxonn 3a IuXBH - 20
Jluxeu na cewpaanu npednpuamus - 20

BEM® Taz Copeuc EOO/]




4.03 Ipyru ¢punancoBu NpHXOM, APYrH PHHANCOBH PA3X0AH

BGN'000
2024 2023
Jipyru dunauncossu npuxoan 13 -
Hpyeu 13 -
Jpyru dunancorn pasxoan 1 1

Hpyzu 1




4.04 Ipyrn HepHHAHCOBM NPUXOIH

BGN'000
2024 2023

banaucosa banaucosa

CTOHHOCT Ha Heren CTOMHOCT Ha Heren
Hpuxon Hpuxon

OpojIaficHd  pe3ynrart NPONAZCHH  pe3yJIraT

AKTHBH aKTHBH
Pesynrar ot npoaax6a Ha MHBECTHLIMOHHHN MMOTH 82 (73) 9 235 (306) 1)
Ilpenocrasenu yciyru - X - 96 X 96
JPYI'M HEOMHAHCOBH NPUXOH 82 (73) 9 331 (306) 25




4.05 AIMMHHCTPATHBHHU PA3X01H

BGN'00O
2024 2023

Paszxonn 3a maTepuann 1 -

Kanuenapcku marepuanu 1 -
Pa3xoau 3a senmun yeuyrn 31 55
Koncynrancku ycnyru - 30
CueroBoncrso u Oaut 12 11
Hanzop UCO 17 11
Jpyru 2 3
Pasxonu 3a 3annaru ’ 751 486
Buauarpaxnenus 751 486
Pa3xoau 3a ocuryposku 32 29
CouualHo OcHrypsABaHe Ha Bh3HarpakaeHUs 24 22
31paBHA OCHI'YPOBKH 8 7
JApyra pazxoau 234 St
Komananposku 3 2
Pa6otHo o6nexo - 9
Iokprnane Ha 3arybu Ha ChBMECTHO KOHTPOJIMPAHH NIPEATIP. 211 38
Jpyru 20 2

AJIMHUHHUCTPATUBHH PA3XO M 1049 621




4.06 Pazxox (uxoHoMHusl) 32 JaHbUIH

BGN'000
Omuem 3a 0oxooume 2024 2023
Omcpouen 0ansK 6vpxy 00xo0a
Bp3uHukHaiM ¥ 06paTHO NPOSBEHH OTCPOYEHH JAHBUU 19 (48)
O6mo pasxoan / (HpHX0AH) OT OTCPOHEHH AAHBIH 19 (48)
PA3XO (MKOHOMMUSI) 3A TAHBIIY 19 (48)
Pagnenue mexcoy pazxooa 3a 0anvK U cuemogoonama
neuanba, yMHONCEHA RO RPULONCUMAMA OAHDYHA
CmaeKa

BGN'000

2024 2023

06110 npuxoau 2470 3639
0610 paszxoau 1123 948
CYHETOBO/JEH PE3VJTAT IIPEJIX JAHBIH 1347 2691
Janvuna cmaexa 10.00% 10.00%
Pazxoz 3a 1aHbK BbPXY HOXOAUTE 110 NIPUI0KHUMATA CTABKA (135) (269)
Edrexr ot npuxoau (1ieuaéu) ¥ cyMH HENPHU3HATH 33 JAHBYUHU LIENH 225 317
Ediexr ot pa3xoa (3ary6a) Henpu3HaTH 3a JaHbYHH LEIH (109) -
MaMeuneHue Ha BpeMEHHU PasiiiKH 19 (48)

Texy pannk

Edexrusua fansnuna craBka
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AVTOPCKO APYKECTBO

AOKJIAJ HA HE3ABUCUMUA OIUTOP

Jlo akumonepuTe Ha "AW EC BU TPEUZ" Al
rp. Codus

Muenue

Hue wspbpmmxmMe OA¥T Ha HMHAMBHMAYaJHHSA (HHAHCOB OTYET Ha "AW EC BU TPEWUJ" Al
(.ApyxecTBOTO0"), CHABPXKALL WHAMBUAYAJIEH OTYeTa 3a (UHAHCOBOTO CbCTOSHHE KbM 31
JekeMBpH 2024 r. v UHAUBHAYaJIeH 0TYeTa 32 BCeOOXBAaTHYSA JOX0M, MHAUBUAYAJIEH OTYeTa 32
MPOMEHNTe B COOCTBEHHS KaNHTaJK U HHANUBUAYAJIEH OTYEeTa 32 NAPUYHUTE OTOLHM 33 FOAUHATA,
3apbpIuBalla Ha Ta3M Jara, KakTO M MOSCHUTENHUTE TPHJIOKEHHUS KbM (UHAHCOBHA OTYET,
ChABPXKAIU CbUIeCTBeHa MHGOpManUs 3a CYETOBOAHATA TOJNUTHKA M Jpyra HOSICHUTE/Ha
nadopmanus.

[lo Halle MHeHMe, NPHUIOKEHUAT WHAWBUAYa/NeH (WUHAHCOB OTYET JiaBa BsIpHA M YeCTHA
npejcraBa 3a QUHAHCOBOTO CbCTOsiHKe Ha /JlpyxectBoro KbM 31 gexkemBpHu 2024 1. W 3a
HerosuTe GMHAHCOBM pe3yJTaTH OT JAeHHOCTTa ¥ NapHYHUTE My MOTOLH 3a TOJdHATa,
3aBbpHiBalla Ha Tasu fgaTa, B cboTBeTcTBMEe ¢ MCOO c4eTOBOZHM CTAaHAAPTH, HPUETH OT
EBponeiickus cpio3 (EC).

ba3za 3a uspa3siBaHe Ha MHeHHe

Hue m3BbpmMxMe HalIMA OJHT B CHOTBETCTBHE € MexyHapoJHUTE OAHTOPCKH CTaHJApTH
(MOC). HawuTe OTTOBOPHOCTH ChIVIACHO TE€3H CTAaHAAPTH Ca OIMMCAHH JOITbJHUTEHO B paszea
OT Hamusi Aokiaj ,0OTroBOPHOCTH Ha OJMTOpa 3a OAWTA Ha ¢uHaHCOBMA oTdeT’. Hue cme
HE3aBHCHUMH 0T JIpy»KecTBOTO B CBOTBETCTBHE ¢ MeXAyHapoAHHA eTHYEeH KOAEeKC Ha
npodecHOHa/NHUTe  CYETOBOAWTENH  (BKJIOYHUTENHO  MexyHapoAHW — CTaHAApTH  3a
He3aBUCHUMOCT) Ha CbBeTa 3a MeXAyHapOoJHH CTAHJapTH 110 eTHKA 3a cueToBoguTesnd (Kogexca
Ha CMCEC), 3aeflHO ¢ eTHYHHTe H3UCKBaHHS Ha 3aKOHA 3a HE3aBUCHMHS QUHAHCOB OJUT U
M3pa3siBaHeTO Ha CUTYPHOCT Mo ycTouusocTTa (SHOOUCY), NpHIOKUMHU 110 OTHOLIEHHE Ha
HallKs OAUT Ha QUHAHCOBHSA OTYeT B Bb/ITapHs, KaTo HHe U3I'bJIHUXME W HAIIUTE APYIY €TUIHK
OTI'OBOPHOCTHA B CHhOTBETCTBUEe ¢ H3ucKBanwsra Ha 3HPOUCY u Kogexca Ha CMCEC. Hue
CYHTaMe, Ye OJAUTOPCKUTE JOKa3aTeJICTBa, NOJYYeHH OT HAC, ca AOCTATHYHH M YMECTHH, 3a Ja
ocHUrypst 6asa 3a HalIeTo MHEHHeE.

. 1407 CODUS
BYJL. DKENIMC BAYYEP 33, CEKIIVIAL A

TEJ/®AKC: 02/ 962 98 25, 02/ 968 19 21, 02/ 968 19 23,
02/ 962 98 26,02/ 968 19 22

e - mail: office@fincomex.eu

www.fincomex.eu



Apyra mndopmanus, pasanmyHa OT (PMHAHCOBUA OTYET M OAMTOPCKHA JOKIAX
BbPXY HEro ‘

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a ApyraTta uHGopMaius. Jpyrata HHGOPMALHs Ce CHCTOM
OT JOKJIaj 33 JeHHOCTTa, U3TOTBEH OT P'BKOBOJCTBOTO ChriaacHo I'JiaBa cegma oT 3akouwa 3a
C4€TOBOACTBOTO, HO HE BKJ/JIIOYBa (l)HHaHCOBI/Iﬂ OTYeT U Hallkd OAMTOPCKH LOKJIAJ BBPXY HETO.

Haurero MHeHue OTHOCHO ¢uHAHCOBHS OTYeT He 06xBama ApyraTa MHGOpDMaLMsi M HHe He
M3pa3siBaMe KaKBaToO M Jia e popMa Ha 3aK/I04YEHHEe 33 CUI'YPHOCT OTHOCHO Hesl, OCBEH aKO He €
H3PHUYHO ITOCOYEHO B JJOK/IAZA HU U JI0 CTENEHTa, [0 KOATO € MOCOYeHO.

BbB Bpb3Ka ¢ HalIMA OAMT HA GUHAHCOBHS OTYET, HAlIATa OTTOBOPHOCT €€ ChCTOM B TOBA Aa
npoveTeM Jpyrara HHOOPMALKsA 1 0 TO3H HAYHH Jja IPELeH!M JaJIi Tas3u ipyra MHGopManus e
B ChHIECTBEHO HECBOTBETCTBUE C QUHAHCOBHA OTYET WM C HAIIMTE I03HaHMs, NPUAOGHUTH 110
BpeMe Ha OJAWTa, WM 10 JPYr HA4YMH M3IIeXKJA Ja CbABPXKA ChUIECTBEHO HENPaBHJHO
AOK/IaBaHe.

B ciy4aii ye Ha 6asaTa Ha paGoTaTa, KOATO CMe U3BbPLIMIH, HUE JOCTUTHEM [0 3aKJ04eHMUe, de
€ Hajivne ChIeCTBEHO HeNPABUJIHO JOK/IaJBaHe B Ta3M JApyra MHbOpManms, OT Hac ce U3NCKBa
Jia JoK/JIaAiBaMe To3u QaKT.

Hsmame xakBo Jja IoK/IaABaMe B TOBAa OTHOIIEHHE.,

Aonsanumennu esnpocu, Koumo nocmaes 3a d0knadeane 3aKOHsM 30 CHemMo80dCmMaomo

B pomb/iHeHMe Ha HammTe OTrOBOPHOCTH ‘M JIOKJIaZiBaHe CchIviacHo MOC, mo oTHomerMe Ha
AOK/a/a 3a AeHHOCTTa, HHe H3ITBIHUXME U TIPOLEAYPHTeE, J0GABEHH K'bM U3UCKBAHUTE 10 MOC,
CBIVIACHO ,YKa3aHUsA OTHOCHO HOBH M DA3LIMPEHH OJMTOPCKU AOKJIAAU U KOMYHHKaHHsI OT
CTpaHa Ha OAHTOpa” Ha NPOQECHOHA/HATA OPraHM3auusi Ha PEerHCTPUpPAHHMTE OJHUTOpHU B
Bbarapus, NHCTHTYTa Ha AHUIJIOMHPaHHUTE €KCIepT-CYeTOBOUTEN (MAAEC)". Tesu npoueaypu
KacasT NpOBEPKH 33 HaIMIUETO, KAKTO H IPOBEPKH Ha GOPMATa U ChABPIKAHUETO Ha Ta3H Jipyra
MHQOPMaLHs C e J]a HA MOANOMOrHAaT BhB GOpPMUpAaHe Ha CTAHOBHILE OTHOCHO TOBA Janu
Apyrata vHGOpMalMa BK/I0YBA ONOBECTABAHMATA M AOK/AJBAHMATA, npegsusienu B Iiasa
ceAMa OT 3aKOHa 3a CYETOBOACTBOTO, NPHJIONKUM B Bbarapus.

CmaHosuue 856 8pB3Ka ¢ ua. 37, an. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6azarta Ha M3BBpINEHNTE NPOLEAYDPH, HALIIETO CTAHOBHILE €, Ye:

a) MuHopmanmsiTa, BKIWOYeHa B JOKJIAZA 33 AEHHOCTTA 3a ¢uHaHCOBaTa rOJWHA, 3a KOATO e
M3rOTBeH QUHAHCOBUAT OTYET, ChOTBETCTBA HAa PHHAHCOBHS OTYET.

6) JloxnaxbT 3a AE€MHOCTTa € U3TOTBEH B ChOTBETCTBHE € M3HCKBAHMATA HA I'naBa cepma or
3akoHa 3a C4eTOBO/[CTBOTO.



OTroBOpHOCTH HA PBKOBO/JCTBOTO 32 PUHAHCOBUSA OTYET

PBKOBOACTBOTO HOCH OTFOBOPHOCT 32 M3TOTBSIHETO M JOCTOBEPHOTO HpeACTaBAHE Ha TO3M
MHIUBH/ya/IeH GUHAHCOB O0TYeT B CboTBeTCTBHE ¢ MCOO c4eTOBOAHM CTaHAApPTH, mpHueTH oT EC
M 3a TakaBa CuCTeMa 3a BBbTpelieH KOHTPOJI, KaKBaTO PBKOBOACTBOTO ONpeAeas KaTo
Heo0X0o/MMa 3a OCHTYpABaHe H3TOTBSHETO HAa (QUHAHCOBH OTYETH, KOWTO He ChABPKAT
CbLeCTBEHH HeNPABHIHY OTYUTAHUSA, HE3aBUCHMO Ay JIb/DKAILH Ce Ha M3MaMa HJIH IPeluKa.
Ilpy u3sroTBsine Ha MHAMBUJAyanHMs (QUHAHCOB OTYET PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a
OLeHsABaHe CIO0CO6HOCTTa Ha /Ipy»KecTBOTO Aa MPOJB/DKK Ja GYyHKIMOHMpA KaTo AeHCTBAILO0
NpeAnpuATHe, ONOBECTSIBAaKH, KOTaTO TOBa € MNPHIOXKHMO, BBIPOCH, CBBbP3aHH C
OPEeAIIOJIOKEHHETO 3a JAeHCTBaUl0 NpeJupusiTie ¥ U3N0J3BaliKM C4eTOBOAHATa  6a3a Ha
OCHOBaTa Ha NPEJANOJIOKEHHMETO 3a JeHCTBALI0 MPEANPHUATHE, OCBEH aK0 PBKOBOJCTBOTO He
Bb3HaMmepABa Ja JIMKBUAMpa [Ipy»eCTBOTO WM Ja NPeyCTaHOBH JeHHOCTTa My, WJIH aKoO
PBKOBOACTBOTO Ha MPAKTHUKa HAMA Apyra aJITEPHATHBA, OCBEH Ja IOCThIIH 10 TO3H HAYUH.

OTroBopHOCTHM Ha OAUTOPA 32 OAUTA HA PUHAHCOBUA OTYET

Hamwre wUenn ca fJa nojyYyuM pasyMHa - CTemeH Ha CHUTYPHOCT OTHOCHO TOBa Jaju

VHANBHAYA/SHHAST (QUHAHCOBT OTYET KaToO LSO He CBhAbPKA CBIIECTBEHH HenpaBH/IHH

OTYUTAHHUA, HE3aBUCHMO Ja/IM Jb/DKAIM Ce Ha M3MaMa WJIM Ipelika, ¥ /ia U34aJieM OJUTOPCKU

AOK/JAJZ, KOMTO Ja BK/IKYBA HAIUETO OJWTOPCKO MHeHHe. PasyMHaTa cTemeH Ha CHTYPHOCT e

BUCOKa CTelleH Ha CHI'YPHOCT, HO He € rapaHIus, 4e OJHUT, H3BbpLIEH B ChoTBeTcTBHe ¢ MOC,

BHUHAarM Il¢ paskpyuBa CbIECTBEHO HENpPAaBWJIHO OTYHTAHE, KOTaTo TaKOBa CHLIECTBYBA.

HenpaBuiHU OTYMTaHMA MOTaT /ja Bb3HUKHAT B PE3YJITAT Ha M3MaMa MJIM IPellKa ¥ Ce CYMTAT

3a CBUIECTBEHH, aKO OM MOIJIO pa3yMHO Ja Ce OYaKBa, 4e Te, CaMOCTOSTE/HO WM KaTo

CbBKYNHOCT, GUXa MOIJIM /Jia OK®KAT BIWSHHE BBPXy MKOHOMHYECKHTe pelleHUs Ha

NOTPEOHTENNTE, B3eMaHH B'b3 OCHOBA Ha TO3W PMHAHCOB OTYET.

KaTo yact oT opura B choTBeTcTBHe ¢ MOC, HHe W3moJI3BaMe npodecHoHa/Ha MpereHKa U

3ana3BaMe npopecroHaseH CKeNTHIU3BM [0 BpeMe Ha Le/IHs oguT. Hue cbio Taka:

— WJeHTUOHIMpaMe M OlleHABaMe PHUCKOBETE OT ChUIECTBEHHM HENPAaBHJIHM OTYHTAHHSA BLB
HHAHCOBHA OTYET, HE3aBHCHMO Ja/IH JbJUKALIM Ce Ha M3MAMa MJIH IPeIlKa, paspaboTBaMe H
M3II'BJIHABAME OJUTOPCKM NPOLiElyPH B OTTOBOP Ha Te3M PHCKOBE M MOJIyYaBaMe OJHTOPCKH
AOKa3aTeJICTBa, KOUTO Ja Ca AOCTaTbYHM M YMECTHH, 3a Ja OCHTYpAT 6a3a 3a HAIIeTO
MHeHMe. PHCKBT fla He G'bJie PasKPHTO CDHIIECTBEHO HEMPABWJHO OTYUTaHe, KOETO e
Pe3yaTaT OT N3MaMa, € NO-BHCOK, OTKOJIKOTO PHCKA OT ChLIeCTBEHO HENPABHJIHO OTYHTAHE,
KO0ETO e pe3y/ITaT OT IPeliKa, Thil KATO U3MaMaTa MO>e Ja BKJI0YBa TalHO CNOpa3yMsiBaHe,
anuuuurpane, npejHaMepeHH NPONYCKH, M3SABJEHHS 33 BbBEXJaHe Ha oAuTOpa B
3abJ1y>K/leHMe, KaKTO ¥ npeHe6persaHe WM 3a06HKanaHe Ha BBbTPEeUIHUA KOHTPOJL.

— ToJyyaBaMe pa3fupaHe 3a BHTPEIIHMA KOHTDOJ, MMall OTHONIEHHe KbM OAHMTA, 33 Ja
PaspaboTHM OAUTOPCKM NDOLEAYPH, KOMTO Ja ca NOAXOAALM INpH KOHKPETHHTE
06CTOSITE/ICTBA, HO He C IieJl U3Pa3siBaHe Ha MHEHHe OTHOCHO eeKTHBHOCTTA Ha BBTPEIHUA
KOHTPOJI Ha JpyKecTBOTO. '

—— OlleHsBaMeé YMECTHOCTTa HA M3MOJI3BAHMTE CYETOBOAHHM NOJUTHKM W PasyMHOCTTA Ha
C4€TOBO/IHUTE NPUG/IH3UTENHH OLEHKY M CBBbP3aHHUTE C TAX ONOBECTABAHHMSA, HAPABEHH OT
P'BKOBOACTBOTO.



— JOCTHramMe [0 3akKk/JIO4YeHHe OTHOCHO YMEeCTHOCTTa Ha M3M0JI3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYeTOBOAHATA 6a3a Ha OCHOBaTa Ha MPEJIOJIOKEHHETO 3a JeHCTBallo
ApeAnpusiTHe U, Ha 6a3aTa Ha HOJIyYeHUTE OJJUTOPCKH JOKA3aTEJACTBa, OTHOCHO TOBa JAU e
HaJMle ChHIECTBEHa HEeCHTYPHOCT, OTHAcsALla ce 0 ChOUTHS WM YCJIOBHS, KOMTO 6uxa
MOIJIM Jia MOPOJAT 3HAUYUTEJHH ChbMHEHHSI OTHOCHO CHOCOOHOCTTA Ha J[py»KecTBOTO Ja
NpoOABL/DKA Aa QYHKLHMOHMpA KaTo JeHCTBAIO NpeANpHUsATHe. AKO HHe [JOCTHTHEM [0
3aKJII0YeHHe, Ye e Ha/Mle CbUleCTBeHa HECHI'YPHOCT, OT Hac ce M3WCKBA /J]a HpHBJIEYEM
BHHMaHHe B OAMTOPCKHUA CH JIOKJAJ, KbM CBBP3aHUTE C Ta3W HECHTYPHOCT ONMOBECTABAHMS
BbB (QUHAHCOBYS-OTYET WM B CAy4Yal 4e Te3H ONOBEeCTSABaHUA Ca HeajeKBaTHH, Ja
moaubunMpaMe MHeHHEeTO cH. HammuTe 3ak/l0OYeHHMs ce OCHOBAaBaT Ha OJMTOPCKHUTE
JlOKa3aTeJ/ICTBa, NOJIydeHH [0 JaTaTa HAa OJUTOPCKUA HH JOKJaJA Bbjemy ChbOWTHA WIH
ycioBHua obaye MOraT Jia CTaHAT NPUYHHA Jlpy>XecTBOTO Jja NPEYCTaHOBH PYHKIIMOHUPAHETO

.~ CH KaTo AeHCTBaI0 NpeANpHUsiTHE,

—~— OlleHABaMe LSJIOCTHOTO NpeJACTaBsiHE, CTPYKTYpa M ChAbpPKaHHe Ha (QHHAHCOBHSA OTYET,
BK/JIOYWUTEJHO  ONOBECTABAHUATA, ~ M JAaJH  (PUHAHCOBHAT  OTYET  MNPeACTaBs
OCHOBOTIOJ/IAralliuTe 3a HEro CJAeAKHM M CBbOHUTHA N0 HA4YMH, KOHTO MOCTUra J{OCTOBEPHO
npejcTaBsiHe,

Hue KoMyHMKHpaMe C PbKOBOACTBOTO, HapeJ C OCTaHA/UTE BBIPOCH, MJIAHUPAHUA 06XBAT U
BpeMe Ha M3I'bJIHEHHEe Ha OJMTa U CbIUIeCTBEHUTE KOHCTATallMM OT OAMTA, BKJIKYUTENIHO
CHIIECTBEHH HEJOCTAThLIM BBB BBTPEIIHHA KOHTDOJ, KOUTO HJeHTHHUMpamMe N0 BpeMe Ha
W3BBbPLIBAHUS OT HAC OJUT.

OTroBopeH 3a oguTta, " (
PETHCTPUPaH OJUTOP: ﬂ“ AL ’\f(‘)
‘ ‘ ®umun Coupo !

OUHKOMEKC OiUTUHT" 00/}
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VYHpaBHTeJI: Ciﬁ»se/ “p\/\u\g,_/;g )
Gynun Cniupos &
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rp. Copua



TOAUIIEH TOKJIAL 3A NEHHOCTTA HA
»Aii Ec Bu Tpeiin” A/l 3a 2024 r.

Toduwnusm Ooxnad 3a oetinocmma e uzeomeen na 11.03.2025 2. na ocnosanue un. 33, an. 1 om

3axona 3a cuemosoocmeomo u un. 247 om Tvp2oeckusi 3aKoH

Wsnenaurennus gupektop Ha ,,Ail Ec Bu Tpelin” AJl m3roTBu HacTOSIIMAT JOKIaA 3a
JNEHHOCTTa B ChOTBETCTBHE ¢ M3MCKBAHUATA W pa3nopenduTe Ha 3aKoHa 3a CUETOBOJICTBOTO U
Toprosekus 3axoH. J[OKIaasT mpeacTaBst KOMEHTAp U aHAIK3 Ha GMHAHCOBUTE OTYCTH U ApYyra
CBILECTBEHA HH(POPMALUS OTHOCHO (PMHAHCOBOTO CHCTOSHME M PE3YNTATUTE OT JEHHOCTTA Ha

JPY>XECTBOTO.

1. TIPEJCTABSIHE HA JEMHOCTTA HA ,All EC BU TPEUJL” Al

AU EC BU TPEUJZI” AJl (,,JIpyxecTBoT0*) ¢ BMcaHO B THProBCKHS PErucThp NMpH AreHUMATA MO
sriviceanuaTa, ¢ EUK 131326173, JlpyxecTBOTO € ChC Cejaiuiie 1 aapec Ha ynpasienue rp. Codus, x K.
"MJIAZIOCT" 4, 6n. 425, BX. 3, er. 4, an. 59. OcHOBHO HarlpaBjieHHe B AekHOCTTa Ha JlpyxecTBOTO €
npunoGuBaHe, ynpasieHMe M mpojaxba Ha ydyacTHa B OBirapcku M YyXASCTPaHHH JPYXKECTBA;
npupobuBaHe, ynpaeieHue M Npofaxba Ha MHBECTULMOHHM MMOTH; (HHaHCHpaHe Ha ApYXKeCTBa, B
KOHMTO APY>ECTBOTO y4acTBa.

Perucrpupanust Kanurtai Ha AW EC BU TPENJ] ” AJl e B pasmep Ha 1 000 000 nesa, pasnpenesieH B
100 000 06uKHOBEHM, TOMMEHHH aKLMU C MPaBO Ha IJlac ¢ HOMHHAJHA CTOMHOCT Ha akuus 10 (aecer)

JieBa.

JIpy»eCTBOTO € ¢ e(HOCTeNeHHa CUCTeMa Ha yrnpapienue. ChBETHT Ha IMPEKTOPUTE CE ChCTOM OT TPpUMa
JyHIN M e NMPEICTaBsBa OT H3MBIHUTENEH AUPEKTOP:

Beceaun Tpaiixos Tanos — Msnbnaurenen aupexrop u Ipeacenaren na CJj

Cnasu I'eoprues J{lumutpoB — 3am.npeacenaren Ha CJ|

Anren XpucroB Mapkos — Unen Ha C/]

Jpy>ecTBOTO ce npejcTasissa ot V3. gupexrop — Becenun Tpaiikos Tanos.



®NHAHCOBH INOKA3ATEJIN

M36pany noxasatenu OT OT4eTa 3a GUHAHCOBOTO ChCTOsiHME KbM 31.12.2024 ca npeactaBeHy Mo-A0my:

Iloxasaren 2024 r. 2023 r. Hsmenenne
Herexyim axtusu 9 496 9588 (92)
Toproecku # Apyry B3eMaHusl 9274 8512 762
Tlapy U napuyHK EKBUBAJIEHTH 1101 838 263
Kanuran 19 837 18 896 941
Texymm nacusu 34 42 (8)

M36paHu nokasaTen OT OT4eTa 3a BCeOOXBATHUS JOXOJ 33 FOJIMHATA, NpHKIo4Bawa Ha 31.12.2024 ca
MpeACTaBeHU TI0-J0MY:

IokazaTen 2024 . 2023 r. HN3menenue
TIpuxoju OT AUBUACHTY U JIMXBH 2 388 3308 (920)
AJMHHUCTPATHBHH Pa3XOAH (1049) ( 621) (428)
Pesysrrar npeiy aanbuu 1360 2 691 (1331)
Pesynrtar 3a roxuHara 1341 2739 (1398)

U36panu (MHAHCOBM nokasaTenu Ha JIpy)kecTBOTO 3a roamsara, npuwmouysamia Ha 31.12.2024 ca
NpeACTaBeHU NO-J0Ny:

2024

TloxazaTen 2023
I. Moka3aTeau 3a peHrabuaHocT
PentaGuiaHOCT Ha COOCTBEHHS KanuTai 6.76% 14.50%
PentaGUnHOCT Ha aKTUBUTE 6.75% 14.46%
I1. Moka3zarenn 3a TUKBUAHOCT
O61na JMKBUIHOCT 305 223
Bwpsa aukBuanoOCT 305 223
A6comoTHa JTMKBUAHOCT 32 20
1L Tloka3aTenu 3a pUHAHCOBA ABTOHOMHOCT
®dunancoBa aBTOHOMHOCT 583 450
Koeduuuent Ha 3a1bxHIA0CT 0.002 0.002

3. BAXHH CBBUTHS, HACTBIIMJIA CJEJA HW3TOTBAHETO HA TOJUITHHA
®HUHAHCOB OTYET
KbM narara Ha onobpeHHe Ha (PUHAHCOBMS OTHET HE Ca BB3HMKHAIM KOPMTHMpPAallld W HEKOpUrvpamu

cubuTHA ciieq AaTaTa Ha ["opuiaus ¢uHaHcoB otyet B choTBeTcTBHE ¢ MCC 10.

4. BBJEIO PA3BUTHE HA IPYKECTBOTO
Crparervyeckute Ueid Ha JIpy)XeCTBOTO ca HACOYEHM OCHOBHO KbM pasBUTHe Ha JeHHOCTTa B

IpYyKecTBaTa B KOUTO nMa y4acTHhi.



5. JENCTBUS, B OBJACTTA HA HAYYHOM3CJIEJOBATEJCKA M PA3BOVMHA
JEUHOCT

Tpes 2024 r. B JIpy’ecTBOTO He ca U3BBPIIBAHI HAY4HON3CIIEN0BATENICKN ¥ Pa3BOHHH ICHHOCTH.

6. UHOOPMAIIUSL, U3UCKBAHA I10 PEJIA HA YJI. 187x u 247 or TBPTOBCKHA 3AKOH
Jpy>XecTBOTO HAMA NPUAOOHTH U NPOAAJCHH COOCTBEHH aKLIMH. Jlpy>KeCTBOTO HE NPUTEXaBa COOCTBEHH
akuuu koM 31.12.2024 1.

7. KIOHOBE HA IIPEAIIPUSITUETO

KbM HacTOAILMAT MOMEHT JIpy>KECTBOTO HAMa KIIOHOBE.

8. JOI'OBOPH 110 UJIL 2405 OT THhPI'OBCKHSI 3AKOH, CKJIIOUEHU TIPE3 TOAUHATA
Ipe3 2024 r. Usn. aupexTop Ha LAV EC BU TPEMU/I” AJl unn cBbp3anu ¢ Hero JIMLA He Ca CKITIOUBAIH
noroBopu ¢ JIpy>KeCTBOTO, KOHWTO Ja M3NHM3aT M3BbH oOM4aiiHaTa ACHHOCT MJIM CBUIECTBEHO Ja Ce

OTKJIOHABAT OT Ma3apHUTE yCJIOBHA. -

9. YIIPABJIEHUE HA ®PUHAHCOBUSI PUCK

Jeitnoctta Ha JIpy:KECTBOTO € M3JoKeHa Ha PeiuLa (MHAHCOBH PUCKOBE: MasapeH puck (BKIIOUBALL
BaJlyTeH PMCK, PUCK OT MPOMsHA B CIIPABEUIMBATA CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH B pE3yNTaT
HA NPOMEHM HA JIMXBEHUTE MPOLIEHTH, PHCK OT MPOMAHA HAa NAPUYHKTE NOTOLM B PE3Y/ITAT HA NPOMSHA B
a3apHUTE JIMXBEHH HMBA M LEHOBH DPHCK), KPEIMTEH DHUCK W JIMKBUAeH puck. Ilporpamara Ha
JIpy»KeCTBOTO 3a LAJIOCTHO YNpaBJIEHME HA PHUCKA € CHCPEJOTOUeHA BBPXY HENPENBUAMMOCTTA Ha
(uHAaHCOBMTE Tasapy ¥ WMa 3a Ll [a HAMalM EBEHTYaJHWTe HeGJarompusTHH e(peKTH BBpXY
¢uHaHCcOBHA pe3ynTat Ha JlpyxecTBOTO.

M3n. AupexTop Crlead 3a LANOCTHHS PHCK M ThPCHM HAYMHM Jia HEYTpanu3upa TOTEHUMATUTE HM

oTpuLaTennu edekTH BpXy GHHAHCOBHUTE MOKa3aTeNy Ha J{pyKecTBOTO.

Tlazapen puck
[asapHUAT PUCK € PUCKBT CTIPaBe/UIMBATa CTOMHOCT MM GBbAEIIMTe TIAPUUHM NOTOUM HA (UHAHCOBUTE
MHCTPYMEHTH J1a BapuUpaT Mopajy NpoMsHa B Na3zapHUTe UeHH. [1a3apHUAT PUCK €€ CBCTOU OT TPH BHAA

PHCK: BaJIyTeH, JIMXBEH WJIH Pyl UIEHOBH PHUCK.

Banymen puck

BanyTeH pUCK € PMCKbT, IPH KOHTO CTOMHOCTTAa HA (PUHAHCOBUS MHCTPYMEHT CE NIPOMEHS BCJICACTBUC Ha
NPOMEHHTE BbB BATyTHUTE KypCOBE.

JpyxecTtBoTO onepupa B Perry6nuka buarapus v npuxoauTe U pasxoauTe ca ACHOMHHHPAHK B MECTHaTa
BajyTa. HeroBure akTUBa U NacUBM Ca ICHOMUHHPAHH B JIEBOBE, JIEBBT € (PMKCHPAM KbM €BPOTO, CHOPEL
npaBunara Ha BanytHus cbBeT. JIpy)eCTBOTO € MOJJIOKEHO Ha BajlyTHO-KYPCOB DHCK CaMoO MpH

M10J1y4aBaHeTO Ha 3a€MH, ACHOMHHHPAHH BbB BajlyTa, pa3jiMvyHa OT JIEBOBE U €BPO.



Kpeoumen puck

KpeauTHusT puck € PUCKBT eHaTa CTpaHa o (pUHAHCOBHUTE MHCTPYMEHTH Na HE MOTACH 3abJKEHHETO
CH ¥ 10 TO3M HAYMH Ja NpuuuHU GuHaHcosa 3aryba Ha apyrata ctpaHa. KpeuTHUAT pUck ce npeleHssa
NOOTAENHO 3a BCAKA IO3MLMA, KATO C€ B3€MAT M0Ji BHUMaHWE HHAMBHAYaNHUTE OCOOEHOCTH Ha
JUTHKHUKA ¥ BB3MOXKHOCTTa My J1a 00C/y»KBa JOTOBOPEHUTE B MHCTpYMEHTa Miailianus. OUHAHCOBUTE
AKTHBM, KOWTO MOTEHLMAIHO M3narat [Ipy)XecTBOTO Ha KPEJMTEH PHCK, €a MNMPEIMMHO B3eMaHUS MO
npoaaxOu. OCHOBHO JIpy>KeCTBOTO € M3JI0XKEHO Ha KPEJUTEH PHUCK, B Clyuaid Y€ KIHEHTUTEe He M3IUIATAT
ceouTe 3aabkenus. [lomutukara Ha JIpyecTBOTO B Tazu 061acT € HacoueHa KbM OCBIUECTBABAHE Ha
npoaax6u Ha CTOKH M YCJIyrd Ha KJIMEHTH C TIOAXOAALIA KPEAUTHA PEnyTaLus, a ChllO U CBOSBPEMEHHO

ynpasJICHAE HA B3EMaHUATA OT KJIMEHTH.

Puck na nuxeonocnume napuunu nomoyu

IMopanu ecTecTBOTO Ha OCBINECTBABAHATA JEHHOCT, JIMIICATa HA CHUIECTBEHA KPEAMTHA 3aJUIBbXKHAIOCT,
JIMTICATa Ha ChILECTBEHH OMNEPATUBHHU 3ab/DKEHU, JIUNICATa HA CHILECTBEHN (QMHAHCOBU MHBECTHULIMH H
paboTa C KJIIMEHTH C BUCOK KpeAUTeH PeHTHHT - JIpy>KECTBOTO HE € H3JI0KEHO Ha PUCK Ha JTMXBOHOCHHUTE

HMapU4YHUTE TIOTOLM.

/ Becenun Tpaiikoe Tanoe /



