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nPllnOXEHxE KbM OxHAHCOBI'tTE OTqETI

r. O6nu d'nopMmtrt

Howe rcaad@ Ha kPednPsnueno :

-

"dEECU TOrtC RLJIfAPllt" EOOA

! tmRo "o l" 
,c4aor0 Ha np?dhoudL?no P?hr6tuvr 6n Pw

7" ' - , , " , - " "  , "o , . *p ;4d  P to ' l 8  r '  '  s?no lD4L \a  6 tJu tah te

".p, '..p" .,,"",,,*. p t odd n ' s"na l touao 6t JA r ah'28

bpou u\ n4" u 4aenL tuha s ' W ht 'DouHanr : l

Co6qBeHocr tr dprBnetr{e

B,IA,41M14P BACh,'IEIIOK 2 0 0 2,00

IDca!q-E!c9!!4s
npeAreEr qa lelsocr Ea ,{pyxecrB@ e ftprcBtt !a elpo c ,{{cM nr?a{s

npyxecrBoro solll cDo@ reryqo cceroBonmm ' BIrru O'{scoB!'e d mdl{ E
a 6Hrapcftoro s!rcEcrc t cc

C!.mcso reoHa 3a ccdoDorcmorc, cqtreo or 0l tHvapt 2005 'o,!nHa. BproBckre
Bb3MoxHocr !a nPunfar Mex!'Eapoastre fts.lapn 3a dlHdcoB{

onrs /MCoO/ rnr H@nosuHxre crulapn 3a drHascoBt onfl{ Ha Mdkn n cpenH"

nDelnDrFut /HC@OMCJI Apyxecnot tse norynDa 3&oroBre
';,**d* 'p--*e na Mc@O, nopa'l' OmemB on{ e

HC@OMCII 3a reryuda +ttecoBa roanxa

Ilyxemoro e dpteno Bctrk, npoMeM B HC@OMCn. xom ca vMefHt t npnnoxnMt

epg!!4!4!!-@44!
furxecrBorc npeacrsr cpud{tnsa md,opMallll' D ro3n O{

Qavalg3gua!
fuyxecrsorc Boan c'oqre cceroBolln pemcr?! B 66rdpck' neB (BGN), koiho np'eMa
karo seroB! oredHa Bdlra 3a npeacrstse. a@Htre I 6deca n dp{toxeH,fa 6M Hero
ca npeamaeH! B xrrr!{ neBa.
Or Ol ,ayapn 1999 r. 6lnrapcknr reB e c O,tctpe $Tc GM eBporo: I 95581 ,B ra I
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!r!@442!!!!! !!44
C!en&'F b cyrqecrrmsa Mlra ce BmcBar, lm 6M cyMam Ea ll,qecrrNHara M}aa
ce nprnra ueHfpd{rm $?c Ha Elnrapcrc tapolsa 6exa /EHE/ 6M latara !a clenkara
KytcoBre pamo, B!3Hqruaqt npn j?exnflrn ta BeMeffa t 3allrreirFra np!

rypcoAe. psnwr or re3s, no (onro ca 6mt 3de!eHn, ce "ontrar rcro OnHmcoBr
'pnxolH rrr ouHecoB{ parxols 3a nep'oaa, B rcnro '!3H!kBar

nencneaqo hoedn @mk
@,rdcoBrrr orcd e m.orBeH sa ocsoBara na np*yMnqtrfr 3a aetctBuo npennp{n,e

TII. OCHOBHII NO,'TOXEEII' OT CqI]TOBOAI.L{TA NOJIIITIIKA HA

IPY'{ECTBOTO

1.1. Ilm0.palrrtr Msr€prMru .mnBt
r.Lr, flprmaB,qcnoqeHNmAMA
npqnprnnqo or{lra xaro FM.ortanHt MatepldHt MtB! ycreroBrMnre
HedrHaHcoB, mHe' c sarrpdro Be@em6! OopMa. nrr,co6
xom ce ,3nonrBar h tponrBoldBeHar4 cproBckara I anMuH,crpartsram le,nom t or
Komo ce cdar 66aeuu nxoroMrs4M non3u.
AM.orraiiHure Marep{dHr mrB! q oueEed! no ueHa Ha npulo6uBd€, o6parbua or
norynHara nM crcnEocr tr lon6nHnMnm Paqoar, tr3B6preln no nprlo6rBeqo uM u
Hddesr c paMepa Ha saqtrelara eo/rBawr { eBesrymrre o6*qeH$.
CrctHocrlrr np!., {ar rctro mBnre ce npErsar e AvlA e onpea€reH Ha 700.00 D u
noa rorn npf mDnre ce oE rar Mro tkyrr paxoa.
nlp.onaqdnara oqeHxa Ea AMA ce onpeletr keo crelea :
3a nprao6m, cper noqnm - oqeEftara e no treHa Ha nprao6nBaHej rcro Berocn!
nokynHara 'reua (Euroqrer! e laHbur) { Bcnso npeM
p4xo,rr ao sBex{aero nM B ercnnoaraqm.
3a GrAareHn B npeAnprrrreN - c6emotsocm. He ce Bmwar s6rlerHx necd6s.
@rHrcrparnBHrE, !py.r 06@ paxolx /HecBllrdr npr(o c npoleca Ha npnlo6uBaHe./
uu€Hkara cne! nrpBoHacdHoro npsHatre ce EBbprBa (am cnelBa :
nocneaBarr,ft paxoat no AMA ce (mmumnpar /rEnuqMr cronHocna uM/ cavo B
cnyqaii ce Bour !o yBenuqaBaHe
crorBdsur @'B 3a (onro ca EBspue{r. Bcncxn ocr4dn nocnelDaqn paxo4 no!
4opMara Ha pevoif u !p ce orcdar nro rekyrrt
1.1.2, AMoprrtaum trs AMA
ApyxrcrBoro, HacrcmDa eopm3@n ra AMA snrcso ro
MHtrn! onF€addu or pakosoacrBoro Ha apyxecrsoro 3a Bcek (

,l3.orBr ce eoprrraqroner nrd *c cnelnnre rpenBlleHu doprtualloHdr HopMr :

r' c6oFxeHnr - 15%
r' MerHu uo6opylBue i0%
r' TpacnoprH, cpelcrBa - 25%
r' KoMnFftpHo o6opyaBme - 50%

" 
ApyrH aM.orpatHn e{!tr - 15%
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r,2. Feim€ptirHqalnrorpatns rmtBtr
1.2,l. nDxrHrBde t oucHxr
n;","d"""'" 

"'"'".-" 
'."arepner' ltmrlanuu mmn He4'dm@d pecvpc! 6*

"i*p,ju"r 
rupuo"p, npnloom' { rcnpompmn or {erc' m rc'rc ce cear 6!aeq

o ca{H orcdeH depton
Cmnlocrrm npr, H{ rcftrc esEme ce dpt3tssM 3a H,4A, e onpencteE s! ?00 00n8

r no! ro3. ryd er.B!re € oljlrmr Mto reryu paxon'

nnr nrpsomcuno nptno6Ede H,4A qeHa sa nptlo6tBde' rcno
p4xoEl no ao@@t t mfidnpddo 'M

Parrolrre 3a 06l reHse Ha nepcolua 3a pa6ora c nportsHur€ npoltmu ftmo t

anMsHrmparrBHxre ! apy.u o6u t4on! re ce D@qBar B nlpBoHacdEarr oueHm

Cren nrpoonavuuoro npmnuse HIA m ou4tMr no qsa Ha npuo6t' e HNdeHa c

"!",-.;".a 
*"F*au;" t 

"Deurymno 
c sarlvnuxre 3ary6r oio6*ueflk" B ryd Ha

**" o *-* 
"ei,.,r 

* 'p*, npe.nea 3a 6laelqnre Bro,cr no IUA'

nocnenB@lre Daxoln 3a nonqbpxde na nrpBouavuHo vcreoB$ara e@€mtrBdocr !a

HAA ce orcmr Mro reryo/ Paxo4
Pa3xonHre. kotro Morar !a 6!,qar {{nexno rNep€st tr ortecaHn cM onpeneneHt HAA

/vBentcdar mtdocna Ha HAt cdo B dvaai ce Do!'I ao

K6n l l. 12 2016 roatHa lJyxecrBoro Bna neMarepnuE ft nrorlan{{ N'Bt J
1.2.2. AMoDrsmIrM Ht IiAA
IDyxecrBm HactcDea eoprBa!,t Ha H,4A. 6.nero

arc ce tpntu! nnetlM Mdo!

1.3, flperrea ]a o6BqerRa
IlD, nDernela Ha *rtBrre 3a o6eue!rc ce cpamDa Hnrara {M npol*ra ueHa '

cronHocna ,v 6 FoQe6a B cryleti {o.d {e e BlNoxdo na ce onpeldn 8flara

nponMsa qeH! Ha ,{a,seH Nlq cronHoma Mv B vnop€6a ce npueva ra B6rqado4Ma

mtHocr Arc se crotEoma B vnoQe6a EdxBtpnt EflHaia

npoaaxHa ueHa Ha naleH enD, nodeltara ce npteMa ra Eerc
B!3cruoBnMara mtEocr @ onpeaefi
loryckar 3a arsdr. npq crN BnoBBde ne ce nops*.aat pafpaHt{tMu naptcHu

3a' y6am or o6eueHka na NrD ce npBEda elnda mro reKvrr pa3xon 3a letHoma
A(o cne! BDlpueHa o6€rqeHo Ha amD HeroDara B!3@oBuMa cro.socr dpeBtM
6ueco@ra My cronHoo, ce orlsrBa EllmdoBtBde na 3dv6da or o68ue!rc (aro
ip f  r  np t r \J r  ' r  le thoda _  !o  pa  lepd {a  npsrodHda o6e reH a  ro t ro  e  6Hn"

orpaeHa karo reKyqp4xoa ranetdocna

1.4. CrohoDo - MlrcDxuntr udcn
O r  r h  a r  c e  ' J a o . d r a . r c i  r o k r r H o ,  t f i r r o c l
nocrsnara sM. He c€ BMoqBar D crotHoma Ea m(d cdtnoBme psrxo@ ! ret B
ftpoBcx"re obcm, cBlp3et c PeMalttra e t e4ritmcrpartBsrre parxo@.
'lorpe6nehum ca va eppu rr I ocp@o I peRrleHamnHot

Iprxemoro HrMa Mareprds, 3macr.

1.5. nrDrqn, cpelm!
naprcnrrc cpelcre ca ouesent rc noMuHdna crotHocr, a naptcHtt cpencBs Blh
B&rlra Do 3MroureneE (y?c Ha EHB.
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tla rdrqHnie napnqHt cpelcrBa BrB Butt ce np@" npeoqeErc no kypca Ea 6H6 6M

1.12.2016 rcada e m crc,{Ba:
. BdtreH rypc 6M !@ra &

PsMep6r Ha laptqnre cp€lcrBa ua !plxecsom eM I

'/ IaptqH{ cpcacr@. 6pon: _ 3lrxnnB -
'/ naprsr ci€acrBa B 6&@B

B3eMdrtra B temBe ca otleHeHd no croisocd sa rmoto E63q'Gde

n.e.re! Ha BeM@ttra 3a o6*ueqm ce BBbpdEa or p!*oDonmoro Ea lpvxectBmo !

"f,u 
* *e*r 

"**t 
*p,o,r. (No ' B red !a Bc'xo rnMe

3a o64qert4 3all6{re ce saqdtMr K@ reryrq paxor
il* j rli:.:o r e ,i,** lpy*"cBoro nMa H466pd' BeMd" B pdMeP Ea 6l x'n 'B

1.?. P3rxoff .r 6!a€ut nepto!tr
Ka{o psxoa, ra 6qeqt n€pnoat e otcnra npennnatHnre paxoat {omo

trejlBa@ or{er!! neptroan

fuyrmBoro {cMa orqere{t psxost 3a 6tqeur nep'o!t'

Haq{cnr@r ce npoBn.n! no :
ocNer p4xoln no HarpynDlrut ce HeBnoDBdt ornvcM Ha nepcoEda

lpym ro npelreEfta sa pr(oDolcrsorc ao paMepa Ha osmene paxoar'

Texyqure 3anHxe{ir ce HaqtmBar tp" rqE@o sr3runee 3an!ryeHn't 3rB 8u}aa

ce nDeoqerfl no qeHrpuHH rylc Ea 5HE 3a GondHara Dd)T
Ha ,t xsdmB' mcdi - Mexnrss' ' rcluuin.
t Aorolr Ht nencofl$,
B rcu da roar{ara He"lnomDaHure Harpvrd! roarnE rcMn*ctpveMn ornyckt (No

3np$ru octrypoBM
pa6orcaard,. ce 6M nepconda u rexvlr pa3xo! 3a

u 3a nP,xoute t pNonme

ll3MeHeHnft u co6cr*fltt xstru Ha npeanpnnnero Mexrv
6mec! ooarsa EejaqeHrd HdE amBn npe neptola.
ocBeH nDoMedurc B p8ynar Ha onepann *c co6cr*stutte ('Td{seH,e Ha (atrda'

!pyrt), 6Meies,m D co6sBe{fl, kmxrd npel nepnoAa
npclmaBr o6uat cyMa R neqdcqre tm 3ary6nre nF€r rolt n€pnoa Ene,ctMo or roB!

B orera  o  f ,pPxomre /  pd^o lq re  { 'a  r ipen  ro  B  \o6nBeFF

OcHosdrr mnn e nDencrseH no HoMrHdm cronEocr cbrnacHo c6ne6sorc peueHne
ra peruc4dnr. ucEoDHrrr (d

nDrxoft ce nDBHdar {o.at :
'/ ctvara sa npuxora Moxe na 66ae Ha,rexnro nNtcreEa
r' npeanpmrrerc uMa nxodoMxq€cxa rrrcra cBlp@a ck c,cdmra no npond6arai
r' HanpaDeH,re paxonr nnn rc3{, ldpdeHn Btr Bp6rxa cbc

c!en@ra. MoraT i,nexn{o Aa 6
npflxollr or npolu5ara Ba croM ce np83He, koraro npeanpmrn e nFxBtpmno Ha
krnyBaca 3HaqmHn p'ckoEe r Brc!tr. c6psdt clc co6meHma Ha lpoaykuHma !
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crokrre r se 3@se vqacde B vtrPdeltdo t e{bendBcE (ompon B6pxv npolsMre

iil'li.i' 
"' 

,,"'p."u"" v"'r'! ce np*Ha'a D @!oMM o
;;;;; ;;'" ." *;-"nelo Es cqno.o.quu 6edc' npn vuoD'e se p'1vm*r

npnxolure m DxBde ce tPBHdar tqqo

dum eSen'BHd' aoxoa 0 amB
nlonopqroqmo tsa BpeMeBaia 644 (om

Ily{ersom e Peilxstpdo

npnxonme or rsruefln ce npstmar' rcraro ce ycrdoBn npdoro 3a rAnoro

nesd6a 3a 201 6 roatEa

6.3!,rsxeHnt EM aodroc{q! tr apvrd maanestr'

; ; ; ; ; ; ; "  
"  

^ '  
" " " - * * *  

h ,pq , 'e  'e ,v@ urb- {u  .e  oM'a-  no  NnHoc 10

"1"r,*"-"". 
e"-r" -* 'i' 

"*s"o'g-' 
!o' o (e lpre{o 'a lpe'irhBa'

- - ; , , " .  
" "  

* - . "  , ; i .  a*e  r 'nnaFca b  6 ' !e re  'ped{  |  onrce{ t r  !  ro r  /  /  \ cn / rq

;;;";d ****p"* B cvxq@rlura M'ra - nd r*oq'renHn' $rc Ha BHE

rlM ll lereMuPtr 2016 loarHa
nnlxelrBoio rMasanrnxeHtrt Bpstep HB !4 xmm

7;" ; ; : ; ; , " " ' .  
" , " , . - "*r i . .aev" 

nopuora"-no c.-
'"i'"""1,"'"*. e*'* ;^"' recn n koMncno'Bu ce np'lsuaa $N pa3xo! Foreda
,a nrn"o,rut.I por.o,rnt" npn
?, -lluiqtr
loraenB.ro e Ilerrcrp,Pdo no 3n!C

fi;;;:.;;;;. ;;;;;";. '.pnop; 'BeH sm. ro rKno sD$Fp ha 00"

8. YUoBH' aKtrBt tr na.tBtr
t;";;; 

"*-*"' "" "'.Momx 
,aa!'xe!"i ko,ro n'o,ftqar or MqHm, c66nru

r cndo clqeqByBde lre 6ue norBbpneHo or ErcdnBsdo t

r"" r.** t""".ypt, cb6not. (o'ro qe Morar na 6lAar xoETportpe' or

YcroDHo saMxeste e, Hacrotqo
He e np,3Harc B 6ddca, 3arrdo

ranuretsfej roerc npotrrrrca o

I Ee e Depomo 3a nomcrDetu
{ toueprr aa rmueuroo ne

9. Ca6nr{t qcn lmara {r 6MrHe

My !a 6!ae leo6xo,uM pecyPc, td
Moxe !a 6lAe onp€ad€t Haxexa{o

(bn larara Ha BrorB're Ea Ham'nr" OmdsB dqd re

r3,c$d!r Kopeqr{ na C,nladco8nre oncr' ! Ha nPnnoxec'm

10, Oloone!tre sa OnHaHcoBtrr. orqertr
,. ,;;;":,..", 

" 
; a .a oao6peHn {a 2) 0120 - rcryHa PereHre ta06 0o'"6pd he

ca Haftnntn c!6tut,

/c


