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“PEHTAM” AA
PHUHAHCOB OTUET 3A TOAMMHATA, 3ABBPIIIBAIIA HA 31.12.2015 r.

Aara Ha maroreane na punancosma oruer — 30,03.2016 r.
Aara na oaobpenue 3a nyGankysane - 26.05.2016 r.

Opraun 0A06pua oTueTa 32 nyGanxysane
CroBeT Ha AHpexTOpHTE, UPE3 PellleHre BITHCAHO B IPOTOKOA OT AaTa 26.05.2016 1.

llpeanpunTueTo BOAH CBOETO TEKYIIO CYCTOBOACTBO M HSTOTBA (PHHAHCOBHTEC CH OTHETH B
CROTBETCTBHE C BCHUKH MexAyHaposuy cTaEaapty 32 ¢usancoso ordurane (MCPO), npuets ot
Cereta mo Mexaymapoasu cueroBoarn crasaapru (CMCC), xouro ce cheroaT or: Mexcayuapoanu

CTAHAAPTH 532 (DHHAHCOBO OTYMTAHe, MEKAYHADOAHH CUETOBOAHM CTAHAAPTH M OT Pasacmenmn,

" nipeaocTaBeHH oT Komirrera 3a PasacHeHus ma Mexa
(KPMC®O) nan Suprma Tlocroauen xomuTer 32 Passcnenusra (TIKP). kouTo eheKTHBHO ¢4 B CHAZ 32

2015 r, u xouto ca pretn or Komucuara va Esponeiickure obumoctn (Komecusara).

3a TexymaTa pHHAHCOBA TOAHMHA ADYXKECTBOTO € IIPHEAO BCHUKH HOBH H/MAH PEBH3HPAHM CTAHAAPTH
M pasacHennd, H3paseHu OT CoieTa no Memaynapoany cuerosoann cramaapti (CMCC) u npuern oT
Komucnara, KOMTO ca yMECTHH 34 HETOBATA ACIHOCT.

BA3A 3A I3IrOTBAHE HA ®HMTHAHCOBUTE OTUETU 1 [IPUAATAHU
CBHIECTBEHHW CUETOBOAHU ITOAMTUKU

Ilpomesu B cueToBOAHATA HOAMTHEKA

B’I:SHPHCT?!.’I‘& CHETOBOAHA IIOAHTHKR € FIOCACAOBATEAHA C IIPpHAATAHATA Opes NIPEAXOAHATA TOAHMHR.

e Texylus 1 HeTeKy W aKTHEH .
AKTHB C€ KAACH(UIMPA KATO TEKYLL, KOTATO OTrOBAPA HA HAKOH OT CACAHHTE KPUTEpH:
¢  OYAKBA AA PEAAMSHDA AKTHBA AW RH3HAMEDABA A2 TO NPOAAAE MAM YIOTPESH B CBOS HOPMAACH
ONEPATHREH HHKbA,
®  ABDNKH aKTHBA MPEAHMHO C HEA THPIYBAHE;
®  OYAKB2 A2 PEAAMSHDA AKTHBA B PAMKHTE HA ABAHZACCET MECEIIA CACA KPA HA OTHCTHHA IEPHOA,
HAH
® AKTHBBT € IIAPK HAH HADHYHH EKBUBAACHTH (ChTaaco aehuupmmara Ha MCOO 7), ocpen ako
32 AKTHBA HAMA OIPAHMYEHME A2 DbAE PAIMEHAH MAM HMSIIOA3BAH 32 YPEKAAHE HA ITACHB B
IPOABAKEHHE HAH-MAAKO H2 ABAHAACCET MECEIA CAEA Kpas Ha OTYETHHA IEPHOA
TEKYLLL

HMmoru, MANIHHE B CHOPBKEHNA

POAHHTE CTRHAADTH 33 (PHHAHCOBO. GTHHTAHE ..

AKTHBH Ce OT4MTAT KaTo VIMOTH, MAIUMAH H CHLOPHKEHHA KOTATO OTrORAPAT Ba KpuTeprute Ha MCC
16 3a npusHABALE M HMAT LEHA HA HIpUACOHBAHE PaBHA HAM No-Bucoka oT 700,00 as. AKTHBHTE, KONTO

HMAT IEHA Ha HPHAOGHBaHe NG HHCKZ OT IIOCOYCHATA CE OTYHTAT KATO TEKYINHM PDA3ZXOAU 32 TIEPHOAA HA

OpHsOOHBAHE B CLOTBETCTBHE ¢ oacOpenaTa cueroBoAHA moAMTHEA. Beeky HMOT, MamMEA M
CROPBKEHNE CC OLEHABA XIPH NPHAODMBAHETO My MO IHEHA Ha NpHACDHBaHe OIIPCACACHA R
ChOTBETCTBHE € M3ncksamuaTa Ha MCC 16.

INpeanpuarnero e mpueao Aa oT4MTA BeAka mosummd mHa MmoTuTe, mammmmre & ChOPBXKEHUATA B
ceorsercteHe ¢ MCC 16 mo nema ma mpuaobupase HaMaseHa ¢ HaTpymamara AMOPTH3ALIHA ¥
HATPYMaHa 3ary0a oT obezuenKa. o '
Hocaeasammn pazxoAK CBBP3aHH C OTAEAEH HMOT, MAILIHHA 1 CHOPBHEHHE C& OTYHTAT B YEEAHUCHHE 1ia

0AAAHCOBATA CTOMHOCT HA AKTHBA, AKO € CITA3EH NPUMHLIMIA HA NpU3KaBaue onpeseaer 3 MCC 16.
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“PEHTAM?* AA,
OHHAHCOB OTUYET 3A TOAUHATA, 3ABBPIUBAIIIA HA 31.12.2015 r.

Paxoante 33 TexylHoTo OBCAYKBAHE HA HMMOTH, MALIKHH I ChOPHHMEHHA CE OTYMTAT B Ieuaaba Han
3aTy0a 8 MOMEHTA HA H3BLPLIBAHETO MM.
BaaancopaTa crofHOCT Ha AAAEH MMOT, MAIMHA K CHLOPBKEHUE C& OTITHCBA:

-npy npoaxba HA AKTHBA;

HAH.... - e o o

-KOTaTO HE CE CHAKBAT HHMKAKEM APYTH HKOHOMHYECKM HMATOAH OT M3IIOA3BAHETO H2 AKTHBA HAM opu
OCcBOGOMAABAHE OT AKTHEA,

Iewasbara man 3ary6a‘ra, BH3HHAKBALA OT OTIIHCBAHETO Ha HMOT, MAIUHHA M CBOPBKEHHE CC BKAIOYBAT

HHKBAIIH TIPH OTIHCBAHE HA HMOT,
MAIIHZ HAM CPOPBKEHHE CE ONPEACAAT KATO PASAMKA OT HETHHTE NOCTBIACHHA OT HposaxbaTa, axo
¥Ma TakuBa i Ganancopata crofiHoOCT Ha aKtuEa. Te He ce kracnhHIKPAT KaTo IPHKOA/ PasxoA.

Koraro » xoaa Ha oBmuafinata ci ACHHOCT IPEANPHATHETO PYTHHHO NMPOAABA AKTHBH HA HMOTH,
MALUHHI M CLOPBHKCHHA, KOUTO € ABDKAAO 32 OTAABAHE IIOA HACM, TDEXBDPAA TE3W AKTHBH B
MATEPHAAHUTE SALACH 110 TAXHATZ HAAANCOBA CTOHHOCT, KOTATO IPECTAHAT AA BHAAT OTAABAHH IIOA
HACM H CTAHAT ABDIKAMH 32 NPOAKDa. [locThiraenuATa OT HPOADKG2T HA TAKUEA AKTHBH CE (IPH3HABAT
xato npuxoan s crotsercrene ¢ MCC 18 Ipuxoan. MCPO 5 re ce npuaara, koraro akTusn, ABPHAHH
33 Iipoawba B OGHIAHIT XOA Ha ASHHOCTTA, EHAAT IIPEXBBPACHH KM MATCPHAAHH 3ATIACH.

HMmoTaTe, MAINMBRTE H CHOPBKEHHATA CC AMOPTHIHPAT IO AHHEIHMA METOA 32 MEPHOAR HA OYAKBAHHS

IIOAE3CH HKHBOT.

OcTarpurata CT_OI:‘IHOCT H ITOACSHHAT MHBOT HA AKTHE C& IPEPasTACHKAAT opa IIPHMKAKOYBAHETO HA

BCAKA (PHHAHCOBA TOAMHA H AKO OYAKBAHHATA Ce PASAHYABAT OT NPEAHINHHTE IPHOAHSHTEANH OLEHKH,
IPOMCHHTE CE OTYHTAT KATO NPOMAHA B CIETOBOAHHUTE IPHOGAHINTEANH OIEHKH B CoOTBETCTBHE ¢ MCC
8 CueTOBROAHMH IOANTHEA, HPOMEHH B CIETOBOAHHTE IPHOAMSHTEAIM OLEHKH 1 IPeIUKH.
AMOPTH3AUMATA 3AI0UBA OT IBPBHA ACH HA MECEIZ, CACABAIL MECENA B KOITO HMOTHTE, MALLHHHATE H
CPOPBKEHHATA €A HAAMYHH B IPEAIPHATHETO, HA MICTGTO M B CbCTOAHHIETO, HCOGXOAMMHE 32
CKCMACATALHATA MM IO HAMHHA IPEABHACH OT DPBKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBHTE Ce
IPEYCTANOBABABA HA [10 PAHHATA Of ABETE AATH:

-IIOCACAHHA ACH HA Mecella, IIPe3 KOHTO ca KAaCH(HIOHPAHH KaTo ADDIKAHH 32 DPCAAKDA CBTAACHO
-HOCACAHMA ACH HA MECEIA HA OTIIHCBAHE HA AKTHRITE,

AMOPTHBH.I.IHH’I'a HE CC NPEYCTAHOBABA B OEPHOAH HA IIPECTOM HAH H3BAMKAAHE OT aKTHBHA YHOTPE63.

CPCAHHHT IIOACZEH XMBOT B I'OAHHHM 34 OCHOBHHTE ybyget A’I:AIO’IP?.FIHI'I MATCPHAAHM AKTHRH, € KAKTO

CAEABL:
T'pyma Toaxnu
MALUHHE M CBOPBKEHHH 10
TPAHCIIOPTHE CDEACTBA 4
Cromancks nHBenTAp 6,67

Apyru TpancnopTan cpeactsa 10
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“PEHTAM” AA
©HHAHCOB OTUET 3A TOAVIHATA, 3AB'BPILIBAILIA HA 31.12.2015 r.

Ofesnenxa ma MMoTH, MAIUHEH | ChOPBIKEHHA
Coraacmo msucxsaumata ma MCC 36 xpm kpas ma orsernms IIEPHOA CE& TIPABM IIPENEHKA AAAH
CHINECTBYRAT MHAMKAUMH, Y€ CTOHHOCTTA HA AAACH AKTHE OT IIMOTHTe, MALUIMHUTE M CHOPHKEHMATA €

O6C3HCHCH?.. B CAY‘{QJ‘:I HA TaKHBA MHAHKAHHH C€ H3YHCAABA Bb3CTAHOBHMATA CTOMHOCT H2 AKTHBA H ce

.oupeaean sarybara oT.0beIUEH R, ...,

OuHAHCOBU AKTHEH

lpeanpustrero npurara MCC 32 1 MCC 39 np ovaurane ua pHHAHCOBH aKTHEM.

DUHAHCOB AKTHE € BCEKH AKTHE, KOUTO ¢

~HAPHUHHE CPEACTBE;
- HHCTPYMCHT Ha COGCTBCHPIH KaItkuTaA Ha Apyro HPCAHPHHTI’IE;
-AOTOBOPHO IIPABO:
® A CCIIOAYYAT NAPHYHK CPEACTER HAH APYT (DHHAHCOB AKTHE OT APYIO IPEATPHATHE;
HAM
® 42 ce pasmensT bUHAHCOBH AKTMBH HAH (DUHAHCOBHM IIACHBH C ADYIO IPeAUpHATHE npu
YCAOBHA, KOHTO €2 HOTEHIHAAHO BAATONPHATHH 32 MPEATIPHATHETO;
-AOTOBOP KOHTO e 6BAe MAH MOXCE A2 Gbae ypeacH B cOBCIBEHM HHCTPYMEHTH Ha coBCTRemmA
KAIIHTAA HA €EMHTEHTA H €
* HCACPHBATHE, 3a KOHTO NDEAIPUATHETO € HAM MOXKE AA OhAC SRABAKEHO AR IOAYIH
. IPOMEHAME. GPOI OT HHCTPYMEHTH HA COBCTBEH M KATTHTAA- HA TIPCATIPHATHETO; - rromoemm o
HALL
*  ACDHUBATHE, KOHTO e Gbac mAM Moe Aa Obae ypeacH wupes pasmaHa ma (HKCHpaHa cyma
IAPHYHE CPEACTBA HAH APYT (DHHAHCOB aKTHB 32 (hHKCHpaH Bpoil OT coBCTBEHMTE KANMTAAOBH
HHCTPYMEHTH HA NPEAUPHATHETO. 32 Ta3W LA HHCTPYMEHTHTE Ha COOCTBEHHA KamHTas Ha
APCAIPHATHETO HE BRAIOUBAT yIPAKHACMH (PHHAHCOBH MHCTPYMEHTH, KAACH(DHIUHPAHH KAaTO
HHCTPYMEHTH HA CODCTBEHHA KAlMT2A, KOMTO HAAATAT HA IIPEANIPHATHETO 3aABAKEHHETO AR
UPEAOCTABH H2 APYT2 CTPaHa HPONOPLHMOHRAEH AAA OT HETHHTE AKTHBH HA IIPEANPHATHETO
CaMO TIPH AHKBHAALHA HAH MHCIPYMEHTIH, KOHTO CA AOTOBOPH 32 DBAEINO IIOAYUABAHE, HAK
APEAOCTABAHE HA MHCTPYMEHTH Ha CODCTBEHHS KAIHTAA Ha IPEATIPUATHETO.
APUHAHCBUTE MHECTPYMEHTH-AKTHBH ce ‘KAACH(DMIMPAT B CAEARUTE KATEXOPHH CBIAACHO HINCKBAHKWAT ~

aa MCC 39:

® QuHAHCOBU AKTHBM, OTHUTAHM IO CHPABEAAHMBA CTONHOCT B M1euaabaTa HAHK zarybara

- ALDIKAH 32 TEPIYBaHE (PHHAHCOB AKTHB
- OIPEACACH IPH IDBPBOHAYAAHOTO My NPH3HABAHE OT IPCANPHATHETO 33 OTUHTAHE IO

CHP2BEAAMBA CTONHOCT B mewaabara HaH 3arybara.

e HBeCTHUMH ABPIKAHH AO TAACK
¢  Kpeanrts u BseMannus

* PuHANCOBH AKTHBH HA PAsSHNOAOKEHHE 34 npoAchGa.

Hpeanpumriero npuskara (hHHaHcoB aKTHB HMAH (DHHAHCOB NacuB B OTYET2 32 DHHAHCOBOTO i
CHCTORHHE, KOIATO M CAMO KOTATO NPEANPHATHETO CTABA CTPAHA MO AOTOBOPHHTE YCAOBHA HA ‘
HHCTPYMEHTA.
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“PEHTAM” AA
GITHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIITA HA 31.12.2015 r.

Ilpu mopsomawasnoTo cn npusmasane PHHAHCOBHTE AKIMBH Ce OTYMTAT IO CIIPABEAAMBATA HM
CTOHHOCT, IIAIOC B CAy4aii Ha (DHHAHCOBH AKTHBH, KOMTO HE CE OTHHTAT HO CIPABEAAMBA CTOHHOCT B

: neuasbaTa HAK 3ary6aTa, PasXOAMTE IO CAEAKATA, KOHIO C& OTHACHT IIPAKO KbM IPHAOCHBAHETO HAH
H3AABAHETO HA (PHHAHCOBHA AKTHB.

Caea IbPBOHAYAAHOTO IIPH3HABAHE IPEAUPUATHETO OLEHABA hrHancoBuTe AKTHER KAKTO CAEABA
* Tlo copasesansa croiinocT

~(PMHAHNCOBH AKTHBH, OTYMTAHH IO CHPABEAANBA CTOMHOCT B Ie4asbaTa HAK aarybara;

- PHHAHCOBM AKTHBH HA PASTIOAOXKEHHE 32 NIPOALKDA;

C H3KAIOUENME HA HHBECTHIHH B HHCIPYMEHTH Ha COOCTBEHHMA KAIIHTAA, KOHTO HAMAT KOTHpPaHA

--------  VIASApHA LIEHA HA AKTHBCH [ASAD M HHTO CHPABEAAHBR CTOMHOCT He MOKE A2 CC ONCHH HAASKAMO,
B EPUBATHBH, KOMTO A OEBDPIANN C HEKOTHPAHH HHCTPYMEHTH HA COBCTBEHMA KATUITAA HAH
TPAGBA AR CC YPEAAT 4pe3 NPEXBHPAANCTO HA TIKMBA HEKOTHPAHY HHCIPYMEHTH HA cobeTpeHus
KaIHTAA, KOHTO Ce OLEHABAT 10 LeHA Ha NpuAoBHBaHe

* llo amopTianpana CrofiHOCT ¢ H3IIOA3BAHETO HA METOAZ Ha ePEKTHBHMA AHXBEH IIPOLICHT
-KPEAHTH M B3CMAHIIS;

-HHBCCTHIIHNH, ABPHMAHE AD ITAACK;

Ievaabu u sarybu oT bunancosy aktuen

® Ilewaabnm m 3arybm komro BbIHMKBAT OT OPOMAHATA HA CHIPABEAAMEATR CTOHHOCT Ha
(PHHAHCOBM AKTHBY Ce TIPH3HABAT KAKTO CACABA:
-Tlewaaba man saryba ot dunancos axtue mAM hHHAHCOB macug, KA2CH(DHIEPAH KaTO OTYHTAH 110
COPABEAAHBA CIOHHOCT B re4aabata HAM 3arybaTa, ce MPHU3HABA B OTIETA 32 AOXOAHTE.
-Tlewasbara nau sarybara ot Haanuen 3a npoanxba (hHHANCOB AKTHB Ce IPH3HARA B APYT BceobxBaTeH

" AOXOA,"C M3KAIOUEHME HA SAIYOHTE OT G6eslieHKa 1 TlewarbuTe o 3a1y6HTE OT ObMeHHITE kypcose_ AO
MOMEHTA Ha OTUHCEAHE HA (PHHAHCOBHA AKTHB. B TO3M MOMEHT HaTpyHAHATA HeyanBaTa HAK sary6ara,
MPH3HATA NPEAH B APYT BCeoDXBATCH AOXOA, Ce HpekaackUIIpa OT cOBCIBEH KamHTaA B meuasfata
HAH 3ary6atTa KATO KOPEKLIHI OT HPeKAaCHDHKAUMA,

*  AuXBaTa, KOATO CC H3YUCANBA C H3NOASBAHE HA METOAA HR €(PEKTHBHHA AMXBEH IPOLEHT, ce
IIPH3HABA B OTHETA 32 AOXOAHTE.

* AuBnpeHTHTE OT MHCTpYMEHTH Ha COBCTBEHMN Kammras Ha pasmosoxenue sa mpoawkba ce
UPHSHABAY B OTHETA 34 AOXOAHTE, KOTATO Ce YCTAHOBH NPABOTO HA NPEATIPHATHETO Ad TOAYYH
TAAIIAHE.

® 34 puHAHCOBMTE AKTMBH, KOMTO Ce OTHHTAT IO AMODTH3MpPAHA CTORHOCT, meuasbaTa MAm

 sarybata oT axrmpa ce UPH3HARA B OTHETZ 32 AOXOAMTE, KOrATO (hHHAHCOBUAT AKTHUB HAM
(PMHAHCOBHIAT MACHE CE OTHUCBA MAM O6e3LenaBa U 4pe3 MPOLIECA HA AMOPTHIHPAHE.

Ipeanpusaruero ornucsa hHHAHCOB akTHE, KOraTO: - I

. AOTOBOPHHTE npaBa BBpXy TMApHMYHUTE NOTOLN OT (_‘I)HHaHCOBH}I AKTHE Ca H3ITCKAM; HAM

¢ NPEXBLPAN (PHHAHCOBHA AKIUE, KOTATO CA IPEXBHPACHH AOIOBOPHHTE IIPABA 32 MOAYIABAHE HA
MapHYHY ODOTOLH OT d_)_lfi__l;i_a_!_{_cgmﬂ__am:an _____ HAH._.ca.sanazeHH.AOIOBopHH-Te--npaB-a 3a-TIOAYYaBape
HA NADHYHHTC HOTOLHM OT (hMHAHCOBHA aKTHB, HO € IIOETO AOIOBODHC 32ATBAXCHHE 32
[AZLIARE HA HAPHYHH IOTOUM HA €AMH HAHM (IOBCYE IIOAYYATEAH B CHOPAasyMCHHE ¥
TPAHCREPDT OTIOBAPS HA YCAOBHATA 32 OTIHCBANE Chraacko MCC 39.

VCAOBHIA 32 OTHHCBANE:
Koraro NPCATPHATHETO IIPEXEBPAM (DHHAHCOB AKTHB TO OLEHABA CTEIIEHTA, AO KOATO ILE 3AIA3H
PHCKOBETE M IIOA3HTE OT COOCTEEHOCTTA BLPXY (PHHAHCOBHS aKTHA: :

L4 AKo HPCAI‘II)PI}ITHETO HPCXB'I:}_)AI/I B 3HAYHMTCAHA CTCIICH BCHYKH PHCKOBE H II0A3H OT

COBCTBEHOCTTA BBPXY (DHHAHCOBMA AKTHB, NPCANPHATHETO GTIHCER (PHHAHCOBHA AKIHMB H
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“PEHTAM?” AA
PHUHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2015 r.

NPH3HARA OTACAHO KATO aKTHBHM MAM NACHBH BCHYKH IPaBA H 3aABAMKEHHA, Chb3ARACHH HMAH
saraseHs npu Tpancdepa;
¢ AKO IPCANPHATHETO 32434 B SHAYMTEAHA CTENCH BCHYKHM PHCKOBE M IIOASH OT cOBCTBEHOCTTA

BBPXY CI)HHR.HCOBPI}I AKTHB, HNPEADHATHETO npoADAKaBA AR IIPH3HABA EbI’IHﬂHCOBHﬂ AKTHE,

e QKO IIPCAHPHKTHCTO'“HPITO'"HPEXB"I:'

IOAZH OT COBC’I’BCHOC’I’I‘a BEBDXY cpnuancoxa;m AKTHE, HPCAHPH}ITHETO OIIPEACAT AZAH €

3AUABMAO KOHTPOA BBPXY (PHHAHCOBMA aKTHB. B Tosu cayuaii:

-aKO IPEATNIDHATHETO HE € 3aIIa3HAO KOHTPOA, TO OTIIHCBA (bHHaHCOBHiI AKTHB H HpH3HAB2

OTACAHO-KATO-AKTHBH HAH TIACHBH BCHYRH TIPABA M 3AABAMKCHI CH3AAACH TIpH Tpancdiepa. T
R PEATIPHATHCTO € 3aTASHAC KOHTDOA, TO IPOABAYKAEA AR npusHasa GUHAHCOBHA AKTHB AC
CTENIEHTA HA MPOABAKABAILOTO My YUACTHE BbB (DHHAHCOBHA AKTHE.

Hpn otnacsanero na unancopns axtue pasamxata MEHKAY:

2) Herosara BaaaHCOBa CTOHHOCT; 1

6) CyMATA HA [IOAYMEHOTO BBL3HATPDKACHHE (BKAIOYBAILIO BCHYKM HOAYYCHH HOBY AKTHBM, MHHYC
BCHUYKH MIOETH HOBH LACHBH), H BCHYKM HATPYHAHH Neuarby uAm 3aryOH, KouTo ca Buan OPH3HATH
AHPEKTHO B COBCTBEHMA KANIHTAA CC IIPH3HABA B OTUETA 32 AOXOAHTE.

OBesuenxa n necsbupaeMocT Ha pHHAHCORH AKTHBH
Hpeanpusinero nperensisa koM Kpas Ha BCEKM OTYCTEH TEPHOA AAAM CA HAAHLE OBEKIHBHM

AOKA3ATEACTBA 32 ODE3LECHKATA HA (DHHAHCOB AKFHB MAM Ha TPYna OT (PHHAHCOBH AKTUBH.

. DHHAHCOB aKTHB HAU rpyna OT (bMHAHCORH. AKTHBH CE CHHTAT. 33 obeanenenn H Ca BLIMIKEHAAL 2aryOu

OT OBE3LIEHKR, KOIATO €A HAAMIE OBEKTHBHN ADKASATCACTRA 32 OBe3IIeHKa, HPOH3XOXKAILI OT EAHO HAH
noseye cpOUTHA, KOHTO €4 HACTBIMAM CA€A ITHPBOHAYAAHOTO NpH3HABAHE HA aKTHBA (CHOMTHE
"sary6a") u xorato ToBa cpburme 3arySa {man cpButus) uMa edexT FBPXY OuakBaHHTE GwAeLH
TAPHYHI IOTOWH OT (DHHAHCOBHA AKTHB MAH OT IPymaTa (DMHAHCOBH aKTHBH, KOMTO MOTAT A2 e
OLEHAT HAACKAHO. Mome A2 HE € BPBIMOKHO A2 Ce MAGHTH(DUMUMPA EAHHHEYHO, CAMOCFOSTEAHO
cvbuTHe, KOeTO € mpuummMAo ofesuenkara. Ilo-cxopo oBesLEHKATA MOWE A2 e UPHYHHEHA OT
xomOuHupanun edpekT HA HAKOAKO CoOHTHIL

3arybuTe, KOMTO C& O4RKBAT B PEIYATAT HA GHACLIATE CHOHTHA, HE3ABHCHAMO OT TAXHATA BEPOATHOCT, He
ce TIPHU3HABAT.

..*_ Obesuenxa Ha puHANCOBY AKTHEH, OTHHTAHM II0 AMOPTH3MPAHA CTORHOCT

Axo uMa OBEKTHBHH AOKA3ATEACTBA, Ye € Bb3HUKHAAR saryba or ofesLeHKa OT KpeAMTH M B3eMaHHA

HAM OT HHBCCTHIHH, ABLDMAHH A0 TAACK, OTIHTAHM IIO AMODTH3HpaHA CTOfIHOCT, CyMaTa Ha 3ary6aTa

€& OUCHABA -KATO - PASAHKA ~MEXAY ~OAAAHCOBATA CTORHOCT Ha AKTHEA 1 HACTORNIATA CTONHOCT Ha

OYaAKBAHHTC 6T:AC.[LU/I NAPDHYHM IIOTOLIH (C H3KAIOUECHHE Ha G%ACHLI’IT(’, KPCAHTHH 3ary6ﬂ, KOHTO He ca

BBIHHKHAAM), AHCKOHTHPAHH C IbPBOHAMAANMA echeKTHBCH AHXBeH IIPOUEHT 32 (PHHAHCOBMA AKTHB (T.

CTOMHOCT HA AKTHBA CC HAMAAABA M CYMATA HA 3aryBaTa ce npu3HaBa B esaabara man 3arybara.

® Obezuenka Ha (PHHAHCOBM AKTHEH, OTYHTAHY 1O IEHA HA npraotusane
AKO HMa ODEKTHBHM AOKA3ATEACTBA, Y€ ¢ BHSHHKHAAR saryba or ofesuenka ma ¢humaHcop axTHB
OTYHTAH 1O UeHA HA UpuaobuBare, cymara Ha 3a1yBaTa OT OBE3LEHKA CE OIEHABA KATO PASAMEKR MEKAY
BasancoBara crOMHOCT HA (hMHAHCOBMA AKTHB H HACTOAIIATA CTOMHOCT HA OUAKBAHITE OBaemn

IIAPHYHH NOTOIEM, AUCKOHTHPAHH C TEKYILITI fazapes OPONEHT Ha Bb3BPBINAEMOCT 34 HOAOGCH

12

"€ CEKIMBHEAT “ABXBEN  TIPOLCHT, “MAUHCABH " UPH IIPPBOHAYAAHOTO IIPH3HABAaHe). Dasancopata




»

.._3ary6ara £ pasmxa"ra Memy -HEHATA - Ha- nppmoﬁimsaﬂe (HeTHo OT " IOTAINERHA “"HA TAABHUIATA

“PEHTAM?™ AA
PHUHAHCOB OTUET 3A TOAMHATA, 3ABBPIIBAIIA HA 31.12.2015 1.

puHAHCOB aKTHB. 3arybuTe ce mpusHaBaT B mewarbara Han sarybara. Takupa 3arybu ot obesnenxa ne
MOAACHAT Ha Bb3CTAHOBABAHE,
* Obesuenka Ha GuHAHCOBH AKTHBY Ha PASIIOAOKEHITE 32 mposaxba

Korato cmaa B cnpaseaamsara croitnocr na UHAHCOB AKTHB HA PASMOACKEHHE 3a Ipoawxba e

ObesleHeH,

NPUIHAT-AHPCKTHO B -CODCTBEHHA KAUMIAA M-HMa 00K THRHEH ACKAZATEATTE

HATPYNAaHATA 3aryba, KOATO € NPH3HATA B ADYT BCEOBXBATEH AOXOA, CC HIBAMAR OT KAIIMIAAZ M Ce
npu3Hara B neyasbaTa uan sarybaTa AOpH aKO (HMHAHCOBMAT AKTHE HE € OTIHCAH.

Cymata ma matpymanara saryba, xosro ce IPEKAACHHIIMPA OT COBCTBEH KaIMTAA B neuaabaTa uam

AKTHB, NPH3HATA IPEAH TOBA B ITeuaaBaTta nan 3ary6a‘ra.
3arybu or obesuenka, npuzmatH B meuaabata wAm sarybaTa, 32 MHBECTHIHA B HHCTPyMeMT Ha
COBCIBEHMA KAMHTAA, KARCH(DHIMPAH KATO HA PA3TIOAGIKEHHE 32 upoAakba, HE C¢ BbL3CTAHORABAT B
neuasdata HAH 3arybara,
3arybu or ofesucHka, npusHaTH B neuaabata HAK 3arybara, 32 ABAYOB HHCTPYMENT, KAGCHDHOHpaH
KATO HA PASTIOAOIKCHHE 32 IPOARKDA, C& FP3CTAHOBABAT, BL3CTAHOBEHATA CYMA CE (IPU3HAEA B Neuarbara
HAH 3aTy0aT2,

ITapuunn cpeactea

[lapuammre cpeactsa BKAIOUBAT mApHYHM CpeacTBa B Opoii 1 BeacpOUHH ACTIOINTH, CHOTBETHO B ACBA

. M BBE BaAyTa.

HRPHHHHTC CKBUBAACHTH Ca KpaTKOCPO‘IHH, -BHCOKOAHKBHAHN HHBECTHUHH, KOHTO €A "AECHO
06p']>.LU;a€MH B KOHKDETHH napuYHu CYMH M CHADPHKAT HE3HAYHTCACH PHCK OT npoMiana B CTOHHOCTT2

HM.

Kpeawru, Teprogckn n Apyru psemanns
Kpeaururg s1, p3eMannaTa ca HeAepHBATHEHM (PHHAHCOBH AKTHBH ¢ chuxcupanyn HAH onpeaeasemit
IAALIAHKA, KOHTO HE Ce KOTHDPAT Ha aKTHBEH MA34D, ¢ MSKAIOYEHHUE HA:
® TE3H, KOMTO UPEAUDHATHCTO BL3HAMEPABA Ad NPOAase HesabABHO MAM B BAmsko Bmhaere,
KOHTO 1e 6T KAACH(DHIMPAHN KATO ABDKAHK 34 THPIYBAHE M TE3H, KOHTO IPEATIPHATHETO
- OHPEACAT TIPH ITBPBOHAYAAHOTO -IPHIHABAHE KATO OTUHTAHM TI0 CHOPABEAAMBA CTONHOCT B
neuanbara Han saryfara;

®  TE3H, KOHTO HPGAHPH)ITHCTO OlIPEAEAAl KATO Ha pHSHOAO}KCHHC 3a HPOA?DK62. I.[pPI

- u"prouathHO'ro IIPH3HABAHC, HAM
*  Te3H, IIPH KOHUTC ABPXHATCANT MOXKE AA HAMA Bb3MOXKHOCT AA BB3CTAHOBH B 3HAYTHTCAHA CTCIICH

LfgAaTA CH IILPBOHAYAAHA HHBCCTHIIMA, C M3KAIQUYEHHE Ha CquanTe IDpH KOUTO IIpHYHHATA €

BAQIOABAHC HA KPCAHTHOTO KAYECTRO H KOHTO CC KAaCI/I(i)HLU/IPaT KaTO Ha PASIIOAONKEHHE 32

npoaaxGa.

Karo KPEAHTH H B3eMAHHA Ce macn(bnunpa’r (i)I'IHaHCOBH AKTHBI PBB3HHKHAAM OT ANPEKTHO
IIPEACCTABAHE HA CTOKH, YCAYTH, apH MAH HAPHYHH ¢KBHBAACHTH /'I’Ipr‘OBCKH B3CMAHHA H KPEAHTH/.
KPEAI‘ITH'I'C H B3EMAHMATA, KOHTO Ca C q)HKCHPﬂH ITAACHK CC OTUMTAT 1O ﬂMOPTﬁIBHPaH?l’l‘ﬂ HM CTOHHOCT.

KpeamuTte 1 B3emanuaTa, KOHTO ca 63 PUKCHPAH MAAGK ce OTYHTAT 6 ceBecToMHOCT.
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GHUHAHCOB OTUYET 3A TOAMHATA, 3AB'BPIIBAIIIA HA 31.12.2015 r.

HPEAﬂAaTeHHTe PA3XOAH, KOMTO KACAAT CACARAIUYM OTYUECTHH IEPHOAM Ce OPEACTABAT KATO ABAHCOBO

IIPEBCACHU CYMH HA AOCTABYHIIH M CE BKAIOUBAT B TBPTOBCKUTEC BICMAHMA.

AaubITH 32 BB3CTAHOBABAHE
AaHbunTe 32 BBRICTAHOBIBAHE He NPOM3ITHYAT OT ADTOBGPHH B3aHMOOTHOILIECHHSA, HE Ce Kaacuchumpar

"TCHHCYMB 3A "TEKYTIN it 1IPEAXOACH HEPHOA UPEBHINABAILM AT

B KATETOPUHTE (DHHAHCOBH AKTHBH. L€ BKAIOYBAT:
'CYMHTC Ha BBICTAHOBHMHTE AAHBLIH B'])ny AOX0OA2 BDB Bp’bSKa C O6AaraCM3Ta ne‘iaAGa/AaH’thaTa
3ary6a 3a ﬂepﬂoAﬂ. H IIAATEHM CYMH 32 TeI(yI.T.l H HPEA}{OAeH ﬂePHOA HpeBHmaBﬂmH AbAKHMITE CyMH.

"C}’NIHTE Ha AAHDBYCH KPEA!’IT 33 Bb3CTAHORBABAHE H Hp}ijaH.[aHe CAEA Kpaf{ HA OTYETHHA HCPHOA H HA4-
MHTE CYMH. 33 APYTH AQHBIUL. .

TCKYH.IHTC AAHBYHH AKTHBH 34 TCKYLIEA K MPEAXCAHH IEPHOAH CE OLICHABAT ITO CyMaTa, KOATO ce OYaK-

BAa Al 61>Ae Bb3CTAHOBCHA OT AAHBYHUITE Oprany 1npH IIDHAATaHE HA AAHBYHIN CTABKH H AAHDLYHH 32K0-

HH, Aeﬁc’mam;n HAM OYAKBAHM AQ BAS3ZAT B CHAA KBM Kpaﬂ Ha OTYCTHHA nepno,a..

Martepuassu zanacn
Npeanpraraero npuaara MCC 2 2a oTunTane Ha MATEPHAAHHTE 3aIIaCIL
MaTepﬂaAHH 3aI1acH Ca aKTHBH:
-ABPIKAHH 33 IIPOARKDA B OBHYANHMA XOA HA CTOIAHCKATA aefinoct / CTOKM,IPOAYKIINA/

-HaMHDAIlK CE B IIPOIIEC HA HPOU3BOACTBO 32 TAKARa Ipoaakba / He3aBBPUIEHO IPOH3BOACTBO/;
“MATCPHAAHN 3aIACH, KOHTO CE M3PASXOABAT B IPOM3BOACTBEHHI IPOIEC UAH IPH HPCAOCTABAHE Ha

yeAyrH/MaTepuasy, cypoBHHu/;

“Marepuasnne “3armacy “ce "OUEMIBAT 1O MO-HICKATE 6T CebeCtoNHoET™a AN HoTHata peasnsyeMa

‘CTOMHOCT.

CC6ECTOﬁIIOC’ITa Ha MATCDHAABRMTE 3aIIaCH lll)CAC'l'ﬂBAHBa CymMata 6T BCHYKH PaSXOAHN 110 3AKYIIVBAHECTO,
HpCPﬁGOTKﬂTa, KAKTO H ApyI‘H PasxosH, HALIP2ABCHHM BHB BPB3KA C AOCTABAHETO HM AQD CErallHoTO
CBCTCAHHE H MECTCIIOAQKEHHE.

Pasonr»rre IO 3aKyXyBaHC Ha MATEPHAAHNUTE 3aIIaCH BKALOMBAT TIOKYIIHATA II€H4, BHOCHHTE MHTA U
ADYTH HEBB3CTAHOBHMIE AAHDBIH, TpchnopTHHTe Pasxosn u AP., KOHTO AHPEKTHO MOTAT A2 C€ OTHECAT
KbM HPHAO&HBRHETO Ha CTOKHTE MATEPHAIAHTE H YCAYTHTE. T’bPI‘OBCKPI'I’e OTCTBIIKH pﬂGﬂTﬂ " AD.
HOAO6HH KOMITOHCHTH C¢ OpHCIasaT upn CIIPEACAAHC HA TTOKYITHATA CTOHMOCT.

PHSXOAHTC 3a npepaGoTKa BEAIOHBAT IIPEKH Pa3XOoAM M CHCTEMATUYHO HAYMCAfBAHH HIOCTOAHHN M

NpOMEHAMBE * OBINI * PasXOAM, "KOMTO &’ Nipabat Tipu npepaborhade Wi MATEPHAAMTE B 1OTOBA

HPOAYKIRHA
Ilpomenanente obmu pasxoan ce PASIIPEACAAT 3a BCAKA IIPOMIBEACHA CAHMHMUR Ha Gasa Ha peasHOTO

H3UO3BAHC HA IPOH3EOACTBEHHTE MOIHOCTH.
Hocronmnnre obwy pasxoan ce pasnpescAiT KoM ceBecToHHOCTT2 Ha HpOAYKIHATA Ha Gasa Ha

HOPMAAHHA KAIIAITHTET HA TIPOHM3BOACTBEHHTE MOIIHOCTH.

) KOAH‘-I(:‘CTBO’I’O 06].1_{]/] NOCTOAHHH Pa3xoAaHn, KOHTO OTI‘OB&PHT Ha pa3AMKaTa MCHAY HOpMAaAHHA

KALALUMTET I AOCTHLHATHI KAIIALHTET C¢ LIPHSHABAT 33 PA3XOAM 3A LIEDHOAA B KONTO Te Bh3HHKBAT.
Apyri pasxoam ce BKAIOUBAT B ceBecToiinocTTa Ha MATEPHAAHHTE 32AACH CAMO AOTOAKOBA, AOKOAKOTO
Te Ca HAUPABEHN PBLB BPB3KA C AOBOKAAHETO Ha MaTepﬂaAHn'fe BAIIACH AO HACTOAINOTO HM
MECTOIOADKCHHE M CLCTONHIIE,

B orpanuuenn cayuan pasxoan mo moazsamm, KPEAMTH KOHMTO ca orpeaeacHn 3 MCC 23 Pasxoan no

3ACMH, CC BKAMOYBAT BCTOMHOCTTA Ha MATEPHAAHHTE 3ANACH.
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®HHAHCOB OTUET 3ATOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2015 r.

PRSXOAH KOHTO HE CE BEKANOHYBAT B CEGEC'I'OI.;IHOCTI"R HA NPOH3BCACHATA HPOAYKL[HH H CC NPH3IHABAT KATO
PA3XOAH 32 IIEPHOAR B KOHHO CA Bb3HUKHAAH ca:

“KOAHUYIECTBA MATEPHAAM, TPYA H APYIH NPOH3BOACTBCHH PAa3xOAH H3BBH HOPMAAHMTE IPAHBIM.
-pa3xXoAn 3a CBEXPAHCHHE B CKAAA.

TPASKOAR.

~PA3XOAH ITO IpoAmKGHTE.

Cebecroiinoct npu npeaocTaraye Ha YCAYTH

AOTOAI{OBR, AOKOAKOTO npu HPCAOCTHB!IHCTO Ha YCAYI‘H cc HOA3BH.T MﬂTﬁPHﬂAHH 3ﬂHaCH TO TE Ce

KAIO‘-!BﬂT B CC6€CTOHHOCT& Ha YCAYTHTE. . CCGCC’I‘OHIIOCT& -CC- CBCTOM-TAABHO OT- PASXOAHTE 32 CIPYATH

APYIHATE DA3XOAH 33 [IEpCOHAAQ, 3a€T B TIPeAOCTAaBAHETD HA ycayrara, BKAIOUHTEAHO CAYKHTCAHTE,
H3IBPAHABALIH HaA3OpHA ACﬁHOCT, H CHOTBCTHATZ HACT OT 06LI.[HT€ pasxoan 3a TAX. TPYA’I)T H ADYIH
Pasxoan, CBBP3abM C HPOAEDKS_HTC H OGLHHYI AAMHUHHCTPATHBEH HEPCOHaA, HE CE BKAIOYBAY, a Cc
IIPH3HABAT 33 PasxoAH B IepHOAL, B KOHTO €4 Bb3HHKHAAM,

HOTPE6ACHKCTO HA Mﬂ.TePlflaAHH 3AITACH CC OICHABA IIO CpeaHO HPCTCI‘ACH& CTOHHOCT.

CebecroiinoctTa Ha MATEPHAANHTE 3aITacCkH MOMXKE A3 HE € Bb3CTAHOBMMA, B CAY‘-IaI:[ Y& TE Ca IIOBPEACHH
HAH CA IIIAOCTHO NAM YACTHYMHO MOPAAHO OCTAPEAN, HAY AKO HMA CIIAA B NPOARKHUATE HM XCHH. C’bﬂIO
TAKA Ce66CTOITIHOCTI'a Ha MaTCPHAAHHTE 3afIaCH MOMKE AQ HE 6'1:AC BB3CTAHOBHMA, AKO HPHSAHBHTCAHO

OIIPCACACHHTE PA3XOAH 34 3aBBPIIBAHE HAH HPHGAHZBHT&AHO CHPCACACHHTE PAa3X0OAH, KOHTO e 6"[:/.\21'1‘

. 'HaHPaBeHH 340 'O%LU.CC’I'B}IBHHE Ha'HPOAamﬁaTa,“ca 'CCIYBEM’I‘II’IM. MaTep'ﬁ S HTﬁ 3anacﬂ ce Ha]\,]a e 3_']" TR

AO’HETHATA PEAAU3YCMA CTOHHOCT Ha Basata Ha orTAcAnm mosuiuu. [Ipu uskon ofcrosteactsa obave
MOXeE A2 GBAC ITOAXOAMILIO AR CE TPYIHPAT CXOAHH HAM CEHD3AHH MO3HIMM,

Kbt Beekm caeapalll mepHoA ce nmpaBm HOBa ONEHKA Ha HETHATA peasnsyema croBHOCT. Korato
YCAOBMATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHHTE 3AMACH MOA TAXHAT2 cebecToiiHOCT, Beye He ca
HAAMIIE HAM KOTIATO MM SICHO AOKA3ATEACIBO 31 YBEAHYEHHE B HETHATA peanusyenma CTORHOCT 3apasH
TPOMAHA B HKOHOMMYECKHTE ODCTORIEACTBA, CYMATA HA OBESLEHKATA CE BH3CTAHOBABA TAKR, UE HOBATA
GasascoBa cyma e mO-HHCKATa OT ceBeCTOHOCTTA I TIPEPASTACAAHATA HETHR peaansyema crofimoct.

B'I:SC'I’H.HDBHBHHETO € OTPAHHYCHO AD CYyMATA Ha II'BPBOHAYAAHATA DGESI.[CHKH.

I,—II)I'I. HPOAa>K6a.Ha.MaTCPI'Iﬂ.AHH 3AIMACH; Harancosara CyMa-Ha TCSI/I'M?t‘[‘epKﬂAHI/I'"SQHaCI’I" e IIPHSH}IBEI”

K2TO pasxoa opes nepHoAa, npes KOHTO CbOTBETHHAT IIPHXO0A € IIPH3HAT. CymaTa Ha BCAKa 0663116}11(3.

Ha MATEPHAAHHTE 3AITACH AOQ HETHATA HM pcanmyema C‘I'Oﬁ'HOCT, KAKTO H BCHMKH 3?11')('6]’] oT MATePHAAHM

3ANACH CE TIPUIHABAT XATO PASXOAH 34 HEPHOAA HA ODCSUEHKATA MAM HA BE3HHKBAHETO HA 3aryOmMre.

Cyma'ra Ha €BCHTYaAHOTO 06pa’1‘H0 BDH3CTAHOBABAHE HA CTOHHOCTTA HAa 06331.131-11{3'1"?1 Ha MATEPHAAHHTE

3AI1ACH, BFL3IHHKHAAA B p&3yATﬁT Ha YBEAH‘:!CHHCTO Ha HETHATA peaAusyema C'I'OﬁHOCT ce HPHSHaBa KaTo

BbICTAHOBABAHETO € Bh3HHKHAAC.

Haxou MRTBPI/HIAHH 3AITACH MOTAT AR 6'I>AaT OTHECCHH M0 CMCETKHTE HZ APYIH aKTHBH, KATO }IHHPHMEP
Ma‘ICPHﬂ.AHPI 3anacyr KOHTO CC M3IIOA3BAT KATO KOMIIOHECHT HA CB3ARACHHTE OT CAMOTO IIPGAHPHHTHC
cobcreenn HMOTH, ChOPDBKCHHI H OSOPYABH.HC. MaTCPHaAHHTC 3AITacCH, OTHECEHH KbM APYI‘ AKTHB, CE

IPDHIHARAT 32 PasxoA B IIPOCADAKCHHE HA IIOAC3IHHMA MHBOT HR AKTHBA.
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CHTHAHCOB OTUET 3A TOAHHATA, 3SABBPIIBAUIA HA 31.12.2015 r.

CoGcrBen xanuTas
CoBcrseuusT kanuraa Ha APEAUPHATHETC & CBCTOH OT:
OcroBen KANMTAA BKAIOYRALL :
® PerucTpHpaH KAallHTAA —TIPEACTABEH IIG HOMMHAAHA CTOHHOCT ChIAACHO cpaebHO peltenue 3a

Pesepsu BrarouBarmm:
* OOmn pesepsu — 0BpasyBanHm OT PANPEACACHHE HA NMevaABA CBIAACHO M3HMCKBANMATA HA
"Tpproscrus sakon na PBHATApHS H YUPEAHTEAHNA AKT Ha LIPEANPUATHETO,
DUHAHCOB PEIYATAT BRAIOUBAILL

_®  HepasmpeaeaeHa KbM Kpas Ha OTHETHHI IEDHOA HATPYNIANA-TIeYarba-OT IPEAKOAHH HEPHOAH.

* Tlewasba/zary6a ot FFePHOAA.

Texyum n Hetexymn nacusu
1IacHB ce kAACH(DHIMPA KATO TEKYLL, KOTATO OTTOBAPS HA HAKOH OT CAEAHHTE KpHTepHH:
¢ OYaKRA AA YPEAH IACHBA B CBOA HOPMAACH ONIEPATHBEH ITUKbA.
®  ABPXKH IIACHBA NPEAHMHO C IICA ThPIyBane.
® TACHELT CACABA A2 OLAE YPeACH B DAMKNTC HA ABAHAAGCET MCCCUA CAGA KPAA HA OTYETHHA
REPHOA HAK
* TIPCANIPHATHETO HAMA Ge3YCAOBHO NPABO A2 OTCPOUBA YPEHKAAHETO Ha TIACHBA 32 HIEPHOA Haii-
MAAKO ABRHAACCET MCCELIA CACA KD HA OTYCTHMA MEPHOA,
 Ilacup ce macmqmuupa KATO HETEKYI AKO HE OTIOBAPA HA KPHTePHmTe 3a KarcHDUIHpane KATO
TEKYIIX.
Iacus ce kAaCHUUAPA KATO TEKYIL, KOTATO Te CAGABA AA CE YPEAM B PAMKHTE H2 ABAHAACCET MECELA OT
Kpas ¥a OTYETHHA HEPHOA, AOPH AKO:
® ITHPBOHAYAAHHAT CPOK € OHA 32 TIEPHOA HO-ABABI OT ABAHAACCET MECEIA.
® CACA Kpad HA OTYETHHA NEPHOA W Tpean (PHHAHCOBMTE OTYCTH AA Ca oaobpemu sa
1yOAMKYBAHE € CKAIOYEHO CHOPa3yMEHHE 3 PepHHAHCHPAHE HAM 33 HOB NOXACHTCACH MAAH

Ha ABATOCPOYH2 Gasa.

PHHAHCOB IACHB ¢ BCCKHM IIaCHB, KOHTO e

® AOI'OBOPHO 33ABANKECHHE: e
- AQ C& LIPEAOCTABAT MADUYHH CPEACTRA HAH APYT Ci')HHaHCOB AKTHB HA APYIO HDEAUDHATHE;

HAN

YCAOBHS, KOMTO CA MOTCHIMAAHO HeDAATONIPHATHE 32 TIPEANIPHATHCTO;
HAH
® AOTOBOD, KOMTO mie GhAC HAH MOXE Aa GbAC yPEACH B HHCTPYMEHTH HA COBCIBEHMA KALIHTAA Ha
TIPEAIPHATHETO H €
.7 HEAEPHBATUB, 32 KOHTO NPEAUPHATHETO € MAH MOXKE A2 OBAC 3aABAKCHO Aa IPEAOCTABH
HPOMEHAHB DPOH HHCTPYMEHTH Ha CODCTBEMMA CH KAITHTAA;

HAX
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PHHAHCOB OTUET 3A TOAHMHATA, 3ABBPIUBAINA HA 31.12.2015 .

-ACPHMBATHB, KOHTO Iue GbAe MM Mome aa Bpae ypeaen upe3 pasMAHA HA (DHKCHPAHA Cyma
TAPHIHH CPEACTE HAM ADYT (PMHAHCOB aKTHB 34 (hukcHpan Bpoii HMHCTPYMEHTH Ha COBCTBEHHA
KAMTAA HA NPEAUPHATHETO. 34 TA3H LEA MHCIPYMEHTHTE HA COBCTBEHHA KAIIMTAA Ha

IPCATIPHATHETO HE BKAIOYUBAT EBL3BPBIIACMHE CI)HHaHCOBH HHCTPYMCEHTH, KAaCHq)HHHPaHH KaTo

- HHCTPYMEHTH - HA -coBersenna “KAITHTAA;KOM'TO "HAAArAT HA TIPEALPHATIHETO  34A5!
IIPEAOCTABHY Ha Apyra cTpaHa TIIPOMMOPIHOBAACH AflA OT HETHHTE aKTHBM HA IPEAIIPUATHETO
CaMO IPH AHKBHAZITHA, HAM HHCTPYMEHTH, KOHTO €4 AOrOBODM 32 6'I:ACI.LIO HIHOAYIABAHE HAH

HPEAOCTABIHE Ha HHECTPYMEHTH Ha coBeTBenua KAKIMTAA Ha HPCAI'IPHHTPICTO.

PUHAHCHHTE HHCYPYMCHTH-MACHBH CE KAACH(MINPAY B CACAHHTE KATETOPHM CHTAACHO HAHCKBAHIMATR
Ha MCC 39:
* DHHAHCOBH IACHBH, OTYHTAHH IO CLPABEAAHBA CTONHOCT B IIEYaABATA HAM saryBara:
- KAARCH(DHIMPAHY KATO ABPHAH 33 THPIYBAHE.
- TP OHPBOHAYAAHOTO MY NPH3HABAHE CE ONPEACAfl OT TPEANPHATHETO 32 OTIHTAHE II0
CTIPABEAAMBA CTOHHOCT B IIewaaBaTa nau sarybara
* QuHAHCOBM NACHBY, OTYHTAHH IO AMOPTHIMPAHA CTORHOCT.
PHHAHCOBH TACHEM CE MPHIMABAT B OTYETA 32 (BHHAHCOBOTO CHCTOARKE, KOFATO TPEATIPHATHETO CIAHE
CTPAHA 110 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA,
Hpu mepronauasnoTo npusHasane (hHHAHCOBMTE MACHBH CE OTIHTAT 1O CHpaBesAHBATA HM CTOHHOCT,
- TIAIOC B CAYHAR HA (DHHANCOBH. IIACHEH, KOMTO HE CC OTYHTAT IO CIIPABEAAMBA CTORHOCT B meuarbara
HAR 321y5aTa, PAZXOAMTE 1O CACAKATA, KOMTO Ce OTHACHT TIPAKO KbM HPUACDMBAHETO HAH H3ARBAHETO
Ha (PHHAHCOBHS T1aCHB.
HNocaeapaua ouerka Ha (hHHAHCOBH NACHBH
* TIlo ciopaseasusa croitHocT
~CDHHAHCOBH MACHBH, OTYHMTAHH IO CIPABCAAMEA CIONHOCT B I1ewaAbaTa HAM aarybara;
C HM3KAIOUeHME HA IACHBHTE - AEPHBATHBH, KOMTO Ca OBBBP3AHN C HEXOTHPAH HHCTPYMENT Ha
COBCTBEHIAN KaTMTaA H TPAGEA Ad Ce JPeArT upes HPEXBBPATHETO HA HEKOTHPAH MHCTPYMEHT
HA COBCTBEHMA KAIUTAA, YMATO CIIPABEAAMBA CTOMHOCT HE MOMKE A C& OLIEHIT HAALKAHO, KOHTO

C€ OTHAHTAT IO LICHA Ha IpHACDHBaKe;

~BCHYKH OCTAHAAH q)l'lHaHCOBI’I IIACHBM

Ilevaabu w 3ary6u o1 humancosn macusn ce TIPH3HABAT

- Teuanbu u sarybu oT dunancosn nacusu, kKAaCHHIMPAHI KATO OTIMTAHH KO COp2BEAAHBA

CTOHHOCT B IeuaADATA HAM 3aTyBATa, CE IPHAHABAT B OTMETA 30 AOKOANTE.

* Mleuasbama nan sarybata or cpumancoss macusm komro ce oTwmmar o AMOPTH3MPAHA.

crofinocr ce UPH3HABA B OTIETA 34 AOXOAHTE, KOTATO (PHHAHCOBHA IACHB Ce OTIHCBA M 4pes
TIPOLECA HA AMOPTH3HPAHE.
llpeanpusruero ormucsa hunHaHCOR Macus (MAM yacT OT hUHANCOBHA LACHB), KOYATO ‘TOT € roraceH -
T.C. KOTATO 32ABANKCHHETO, ONPEACAEHO B AOTOBOPA, € OTHAAHAAO, AHYAMPAHO HAH CDOKBT MY €
H3TEKbA,
Ilpu ormucsane ma dumancor macus pasamKaTa Mexay GasancoBata CTofHOCT Ha dunancos macus

(MAM Ha wacT OT JuHANHCOB macuB), xoifto e [PCKPATEH HAH IPEXBBPACH HA TPETA CIPRHR, M
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“PEHTAM” AA,
PHHAHCOB OTUET 3A TOANHATA, 3ABHPIIIBAIIA HA 31.12.2015 r.

HOAATEHOTO BESHRIPH)KAEHHC, BEKAIOYHTEAHO NIIPEXFBPACHUTE H IIOCTH HEH&PH"IHH AKTHBH H ITACHBH, CC

TIPH3HABA B OTYETA 32 AOXOAHTE.

Tobproecin u APyrH 3aATAMKEHHA M KPEARTH

AHPEKTHO IIOAYHABABC HA CTOKH, YCAYEH, 11aPpH HAN UAPHYMHH CKBHBAACHTH OT'KPCAPITOPH.
CAeA lT'bPBOHa'-:IaAHOTO IIpH3IHABAHC KpeAHTHTE 1 TbPIrOBCKHTE 3AABAKCHHATA, KOMTO Ca Oes (le{CHPaH

HAACK CE OTUYHTAT IO OLCHEHAT: nopu HPHAO6HB&HCTO HM CTOHHOCT.

KpeautnTe n 3aabAKEeHHATR, KOHTO Ca C (DHKCHDAH IIAAGK CE OTHYMTAT IO AMOPTH3MPAHATA MM

CTOHHOCT.,

Aansunm sasbasxennn
Texymure AAHBYHN 32ABAKCHH HA IPEAIPHATHETO He OPOH3THYAT OT AOTOBOPHH B3AHMOOTHOINCHHS
H He ce KAaCH(HIupaT kaTo (hruancosu macuen. Te Braroupar:
-TexyIuAT AAHDK BHPXY AOXOAA 32 TEKYUIA H IPCAXOAHK TIEPHOAM CE€ IIPH3HABA KATO LIACHB AQ CTC-
LIEHTA, AO KOATO HE € ITAATEH.
-Texyium 3anbAXEHNA 32 AAHBIM CHIAACHO APYTH AAHDUHH 32KOHH,
Texymmrre AaHDYHM BACHBH 32 TEKYIIMA ¥ HPCAXOAHH MEPHOAM CE OLIEHABAT IO CYMATA, KOATO CE OMAK-
52 A2 GDAC AATEHA HA AAHBMHHTE OPIAHH IIPH NPUAATAHC HA AAHbUHH CTABKH K AAHbUHH 32KOMH,

AeﬁC'I'BaIlIH KBbM KPag Ha OTHETHHI IEPHOCA.

3aAbAKenuA KBM HEPCOBAAA 1 IPOBH3MU 32 ABATOCPOUHH AOXOAH HA NEPCOHAAA
3aABAKEHHA KbM IIEPCOHAA BKAIOWBAT 3aABAMEHHA HA MPEAIPHATHETO TO IOBOA HA MHILAA TPYA
[IOACHEH OT HAacTWi IIEPCOHAA M CBOTBETHUTE OCHIVPHIEAHH BHOCKH, KOHTO C€ H3ICKBAT OT
3AKOHOAATEACTBOTO. Ubraacno nsuckpanuata Ha MCC 19 ce BKAIOUBAT H HagHCAEHHTE KPATKOCPOYHH
AOXOAM HA MEPCOHAAZ C LIPOH3XOA HEIIOASBAHH OTIIYCKH HA IEPCOHAAL H HAYMCACHHTE HA Daza Ha
ACHCTBALINTE CTABKH 32 OCHIYDPABAHE, OCHIYPHTEANH BHOCKH BHPXY TE3H AOXOAM.

HPEAHPH!ITHE.T O HAMA INOAHNTHKA 34 OTUHTAHE HA ABATOCPOYHH AOXOAM HaA ICPCOHAAA.

IIposusnu

HPOBH3HHTE Ca 3AABAIKEHHA C HEOTIPEACACHA CPOYHOCT HAM CyMa.

 [IpoBH3MM Ce NPH3HABAT 11O NOBOA HA KOHCTDYKTHBHH M HPABHH 33ABbANKEHHA BH3HHKIAAH B PE3VATAT
H2 MHHAAH CBOMTHA CbIAACHO H3HCKBAHHATA ha MCC 37,

IpaBro 3axbrKenme e 3a4bAKEHME, KOETO [IPOM3AM3A OT: o : S I

®  AOTOBOD (CIOpEA HETOBHTE HADHHMH KAAY3H M II0 moapazbupane);
®  3AKOHOAATEACTEO;

HAR

®  ADYTO ACHCTIBHE Ha 3aKOHA.
Koucrpystusao saabaxeHne e 3aabAKeHHE, KOETO NPOH3AM3A OT AGHCTBUAIA HA P EATPHATHETO,
KOTaTo!
* ua 6asara Ha yCTAHOBCHA TCHACHLMI HA [IPEAXOAHA IPAKTHKA, IIyDAHKYBAHH ITOAHTHKH HAH
AOCT2THYHO CHEMMCDEIHO TEKYIUO TBLPACHHE HPEANPHSTHCTO € IIOKASAAO HA APYTH
CIPAHH, Y€ € TOTOBO AQ IPHEME ONPEACACHH OTIOBOPHOCTH;

b4
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“PEHTAM?” AA
PHHAHCOB OTUYET 3A TOAMHATA, 3ABBPIHBAIIIA HA 31.12.2015 .

. K&TO PEIVATAT HPCAHPHHTMCTO Ch3saBa ¥y Apyrute CTpaHK OIIPEACACHO OYaKBaHE, Y& INE
H3II'BAHH TE€3H OTI‘OBOPHOC'I'M.

HPOBH:%HJI CC OPH3IHABA TOIABa, KOIATO:

L4 HPCA,IIPHSI'I'HCTO KMMa HACTORIIO 3aABAKCHIE (npasno HAH KOHC’I‘PYKTHBHO) KaTo PCBYAT’AT

- OT-MEHAAM -ChOITHA;

* pMA BEPOATHOCT 34 IIOTACABAHE HA 3aABANKEHUETO Al 6’1)Ae HEO6XDAHM IIOTOK pecypen,
ChABPIKALIL HKOHOMMYECKH TTOA3H,

H

T MOKE AR 61>Ae HAITPABEHA HANCKAHA ONEHKA Hi CTOHHOTTTA Ha 3aABAK

AKO T63H YCAOBHﬂ HC Ca H3TLAHCHH, TIPDOBM3MA HE Ce NPH3HABA,

TlpopuznnTe ce NpusHaBaT IO Hail-A0bpaTa MpubAMSHTEAHA oOUEeHKA Ha PHKOBOACTBOTO  HA
TPCALIPUATHETO KbM KPaAd Ha OTHETHHS IEPHOA 32 DasXOAlTe, HeOBXOAMMHM 32 ypewaaue Ha
HACTOAIIOTO 334BAKCHHE,

Ilpusnature cymu Ha HPOBHSHH Ce IIPEPASTAGKAAT KbM BCEKH Kpail Ha OTYETEH MEPHOA H ce

HPEUZTHCAABAT C LEA Al CE OTPAIM HAL-A00PATA TEKyLIA OLIEHKa.

OTCPO‘-!C]‘!I’I AADYHH AKTHBH M IIACHBH
OTCpO‘IEHHTC AAHBYIHH aKTHBH I ITACHBH Ce NPH3HABAT 34 BPEMEHHHM DAZAHKH MEMNAY AAHDBYHATA

OCHOBZ HA AKTHBUTE K ITACHBHTE M TAXHATA DaA2HCOBA CTOHHOCT KbM Kpas HA OTYETHHA nepno,a,.

. OTCPO‘!CH AAHDLYCH -TIaCHB - CC IPH3HaBa 32 BCHYKH ADAMHUME B 6'[>ACU.IH HEPI/IOA,PI CYMH HA AaHBIH

CB’bp.’iaHH ¢ oBaaraemu BPEMEHHH PazAHKH.

OTCPO"-IEH AAHDYCH AKTHB Ce IIPH3HABA 34 BDL3CTAHOBHMMTIEC B 6’BACIIII‘I HﬁpYIOAH CYMH HAa AAHDBHU
CBBP3AHU C TIPHCIFAAQLIH Ce BPCMEHHH paBAHl{H, IIPEHOC HA HCHANTOAIBAHY AAHBYHH saryBH H KPEAKMTH
AO CTEIICHTA, AQ KOATO € BCPOATHO AQ CBLUCCTBYBA oGaaracma nequ6a, Cpemy KOATO AA MOTAT AA CE M3~
IIOA3BAT.

Ko Kpasg Ha BCCKH OTYETeH HEPHOA IIPEAIIDMATHETO lLIpEpasTaeKaa HEIPH3IHATHTE OTCPOYCHH
AAHDBYHE AKTHBE. HPEAHPHHTI’IE.TO HpH3HaABa HENPH3HATHTE B IIPEAXOAEH HCPI’IOA OTCPOYMENH ARHBYHH
AKTHBI AQ CTCIICHTA, AO KOATO CE € IOABHAA BEPOATHOCT 6’]:ACLLI?1TR obaaraema nesanba Ald JIO3BOAJBA

Bb3CTAHOBABAHETO Ha OTCPOUEH AAHBYCH AKTHE.

Baaaucosata CTCHHOCT Ha OTCPOYCHHTE AAHBYHH AKTHBH Ce HOPEPASTACHKAA KbM BCCKH Kpﬂl;i Ha OTYHETeH

NIEPHOA,. HPGAHI)HSITMCTO HAMAAABA DAAAHCOBATA CTORHOCT Ha OTCPO‘-ICHHTC AAHBYMHH al’\"I‘HBI'I AO CT(;".-

(LIEHTA, AO KOATO BEME HE € BEPOATHO A GBAE PeasHHPAHA AOCTATHYHA oBAaraema neaarba, KOATO aa

IIO3BOASIBA A2 CC OIIOASOTBOPPI HIOA3ATA OT HaACT MAH UCAMA OTCPOYCH AAHBYUCH AKTHB. Beako TAKOBA

HAMAAEHHE CC IPOABABA 06P‘(1THO AO CTEIICHTA, AO KOHTO e C'I'aHa.'\O BEPOHTHO Aﬁ CC pemsnpa Aocra-

" TeuHA obAaracMa meuaaba,

OTCPO‘:ICHHTG AAHLYHH AKTUBH M ITACHEM CC OUCHABAT IO AAHBYHHTE CTABKH, KOMTO C€ OYaKBa Al 65
AQT B CHAA 32 HEPHOAA, B KOHTO aXTHBDT ce peazmsupa HAH ITIACHRBT €€ YP&API/HOT&CH Bb3 OCHOBA KA
AAHBYHHTE CTABKH (H AAHBYHH 33KOHH) ACHCTBE!IU,H HAH OUAKBAHH A4 BAJSAT B CHAA KBM Kpaﬂ Ha

OTHETHHA TIEPHOA,.
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“PEHTAM” AA
®HNHAHCOB OTYET 3A TOAMHATA, 3ABBPIUBAIITA HA 31.12.2015 r.

OTCPO'-ICHHTC AAHDLIM ce IIPH3IHABAT KATO IIPHXOA HAM PAasxoa M Ce BKANOYBAT B nevanbara HAX 3aTYy-
Bata 32 TEPHOAR, OCBEH AO CTEIEHTA, AQ KOATO AAHDBKDT Bb3HUKBA OT OIIEPALHI HAK C'I)SHTHC KOETO ¢

HOPH3HATO IIPE3 ChAIHA BAH PAasAHYCH TIEPHOA, AHDEKTHO B COE)CTBEHHH KAImHTAA.

_Iewaaba mam 3aryba 3a nepuoasa..

I—IpcAnpm*ruero APHSHABA BCHUKH CACMEHTH HA IIPHKOAMTE H PRIXOAMTE Tpes MEpPHOAR B meuasbara

uAM sarybara, oceen ako aape MCOO ge nsmckea nan paspernasa Apyro.

Haxon MCQO onpeaeanr obcrosteactea, npu kouto TIPEATIPHATHETO NPASHABA KOHKPETHH NO3HIHH

weppH mevaabara may sarybara npes Texymma mepmoa. Apyrm. MCOO. msucksar HAM  DA3pEIIaBAT -

- KOMITOHCHTHTC - HA- -APYT- BCeobXBaTEH AOXOA, “KOHTO " OTIGRAPAT HA Aeq)HHHLIHﬂTa “ia OS_U_[HTQ

ITOAOXKEHHI 22 HPHXOAM H PA3ZX0AM, Aa 6’!:Aa’l' HM3KAFOYEHH OT rreyaatara Ham 3 Oara.
»

Pasxoau
TIpeanpusrnero oTunra TEKYINO PAXOANTE 38 ACHHOCTT2 IO MKOHOMHYCCKH €ACMEHTH M CAEA TOEA

OTHACA 1O (DYHKUHMOHAAHO 1IPEAHAIHAYCHHME C LEA copmupane pasmepa Ha PazKOAMTE IO
HANPABAEHHA H ACHHOCTH.

Pa3sxoAn ce Npu3HABAT, KOTATO FH3HHKHE HAMAACHHE Ha BBACIIETE HKOHOMEIECKH H3TOAM, CEBP2aHM C
HAMAAEHHC HA AKTHE HAH YBEAMYEHHE HA IIACHB, KOETO MOKE A2 D'BAC OLIEHEHO HAAGKAHO.
Ilpusmasasero na pasxosure 3a TEKYyIUHA IIEPHOA Ce M3BBPIUBA TOTABA, KOTATO CE& HAUMCAABAT

CBOTBETCTBAIILMTE HM TIPHXOAH.

‘Koraro HKOHOMHYECKHTE H3TCAM CE G4aKBa Aa B'bBHHKHa HPCB HHKOAKO O'I"'-ICTHI/I HePHOAa 74 BP’bBKaTa

Ha PABXOAMTE C IPHXOAMTE MOXKE ad Obae OIIPCACACHR cAMO HaM-O6I_LIO HMAH KOCBEHO, PASXOAHTE Ce
IIPH3HABAT Ha Gazata Ha UPOLEAYPH 32 CHCTEMATIHYHO H PAIHOHAAHO PA3IPEACACHHE.

Pasxoa ce npnsmasa mesabamHo B OTyera 32 AOXOAMTE, KOIATO PAIKCABT HE Ch3AaBa Gbaelna
HKOHOMH'ECKA H3TOAZ HAHM KOTATO M AO CTENEHTA, AQ KOATO OBACLUATA HKOHOMHUYECKA H3TOAL HE
OTTOBADA HA M3MCKBAHMATA MAM JIDECTAHE AQ OTIOBAPA HA MSHCKBAHHMATA 33 IPH3HABAHE HA AKTHE B
Basanca.

PasxoauTe ce oTumrar ma TPHHIMNR HA TEKymIo Hauucassane, OueHapaT ce mo CIIpABEAAMBATA

CcToinocT Ha NAATEHOTO HAH NPEACTOALID 34 NAAIIAHE.

“Hpuxoau

HPHKOA € SPYTCH HOTOK OT HKOHOMHMYECKH IIOA3H Ipes 11EpHOAA, Ch3AAAEH B X0AQ HA OGH‘IaﬁHQTa

AEHHOCT Ha HPGAHPH}ITHGTO KOIATO TE3H IOTOLM BOAAT AO YBCAH‘I&B&HQ Ha CO6CTBCHH51 KaﬂHTﬂ.A

PASAMMH OT VBECAHYCHIATA, CBBPSKHH 'C BHOCKHTE HA ﬂKLLHOHCPPITC

HPGAHPHHTHCTO OTYHUTA TEKYLIO IIPHXOAMTE OT OGHHaH}IaTa AeHHOCT Mo BHAOBE ACHHOCTH.

HPHKOAHTC CC  OUEHABAT JIO CHP&B&AAHBRT& CTOHHOCT Ha HOA}"HCHO’IO HAM HOAACH{&IJ.LOTO 3a

TTIOAYYABAHE ITAAMIAHE AM BL3HATDAKACHHE.

Hpnsﬂanaue'ro HA NPHXOCAHTEC ce H3BBpUIBA HIpH CIIazBAHE Ha OPUETATA CYETOBOAHA IIOAMTHKA 34
CACAHHTE BHAOBE HPHXOAN!
HPHXOA’bT aT IIPOAR}KGaTa 0a CTOKH K HOPOAYKIINA Ce IIPH3HABA, KOFaTQ Ca Guan H3IIPAHCHH BCHYKH
CACABAILIH YCAOBHA:

. HPCAI'II)I'HITHCTO c HPCXB'bPAHAO Ha KynyBaya ChiHeCTBEHH PHCKOBE M ITOASH OT CO6C’I‘B€HOC’I’I‘a

BBPXY CTOKHTE M IEPOAYKIMATA,
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“PEHTAM?> AA
®HUHAHCOB OTUET 3A TOATHATA, 3ABBPUIBAINA HA 31.12.2015 r.

* HPCAHPH!ITHETO HE 3a512a3B4a IIPOABAMKABANIO y4acrHe B YIPABACHHCTO Ha CIOKHTE H
NPOAYKLMNIA, AOKOAKOTO TO OGI/IKHOBCHO ce CBBP3BA ChbC coﬁc*menocrra, HHTO (:‘,Ct)el{THBCH
KOHTPOA Haa IIPOAABAHMTE CTOKH H NMPOAYKIEHA,

L4 CYMATA H2a IPHX0AL MOXKE HAACKAHO A% 6’bA€ OILICHCHA,

®""BCPOATHO ™ € “HKOHOMHYECKHTE ~[OASH, CELDIAHH CBC  CACAKATZ, A4  Co IHOAYY2T OT

LUPEAIPHATHETO; B
¢  HAUPABCHHTE PASXOAM HAM TE3H, KOUTO I GBAAT HAPABEHH BLE BPBIKA CHC CACAKATA, MOTAT

HAABKAHO A2 ObAAT OleHeHn;

" TiprxonsToT nposwsGawa yeAyTit & MPHSHARA KOTATO PESTATATHT O CAHA CAEAK
HBAGKAHO, HpHXOA’bT, CEBP3aH CBC CACAKATA, TPADBA AQ Ce NIPHSHABA B 3aBHCMMOCT OT €Tama Ha
SABLPLICHOCT HA CACAKATZ KbM KPASl HA OTHETHHA TIEDHOA. PE3YATATBT OT €AHA CAEAKA MOWKE AQ ce
OLCHH HAACKAHO, KOTATO CA H3ITHAHEHH BCHYKH CAEABALIH JCAOBHH:
®  CyMaTa HA IPHXOA2 MOKE A2 BbAE HAAGKAHO OlleHeHa;
®  BEPOATHO IPEANPHATHETO LIE HMA HKOHOMHYECKH TIOA3H, CEBP3AHM ChC CAEAKATA;
® ©TAN2 HA 3ABBPINEHOCT HAR CACAKATA KbM KPAfi M4 OTYETHMA IICPHOA MOKE HAAGKAHO AR Ce
OLEHH;
H
®  DasxOAMTE, HANPABCHH II0 CACAKATA, KAKIO M PABKOAHTE 32 3ABHLPIUBAHE HA CACAKATA MOIMKC
HAACKAHO A8 6’IJA‘21T OLEHCHH, e . e e e
'MeXAUHHNTE M ABAHCOBMTE LAALMAHWA, HanpaBeHy OT .]{AII/IQHTH‘I‘(:, ofuKHOBeHO He oTpassBaT
MSBbLDPIUCHIYE YCAYTHL.
Eramet Ha 3asppuicHocT Ha cAHA CAGAKA MOme Aa ce ONPEACAH TIO PASAHYHH METOAHM. BCAKO
TIPEANPHATHE H3TOA3BA METOAL, KOHTO HAAEKAHO OLEHABA MSBBPIIEHHTE YCAYTH. B sasHcHMoct or
XAPAKTEPa Ha CACAKATA METOAHTE MOKE AQ BKAIOUBAT:
® NperaeA Ha H3BLPINEHATa paboTa;
® MSBBLPIICHUTE AD MOMEHTA YCAYTH KaTO IPOUEHT OT OBIMA ofieM Ha YCAYTHTE, KOMTO Tpabea
AR DBAAT M3BBPILEHI;
HAH
® HACTIa, KOATO HANPABEHHTE AOQ. MOMEHTA. DA3XOAH.. IIPEACTABANRAT. OT- OBIHA -0Ben - Ha
UPCABHACHATE PASXOAM 110 cAeakaTa. CaMO PASXOAMTE, KOMTO OTPASABAT HIBBPIICHHTE AO
MOMEHTA YCAYIH, C& BKAIOUB2T B HALPABEHHTE A0 MOMEHTA pasxoal. CAMO PasXOAHTE, KOMTO
OTPASABAT MSBLPUMCHITE JCAYIX HAH YCAYTHTE, KOHTO- 1pabra Aa Gvaar Hamspmmenn, ce
BKAIOUBAT B 0OIIUIA O6GEM HA IPEABHACHITE PASXOAH I10 CACAKATA.

HPI/IXOAH OT AMXBH, BB3HAIPDAMACHHA 34 IIDABA H AUBHACHTH, CE IIPH3RABAT, KOTATO:

"

. CyMatTa Ha NIPHXOAHTE MOMXKE HAACKAHO AL 6'I:AC OLICHEHA,

Hpuxoaure ce npusnasar, xakro caeasa:
¢ AHXBATA CE NIPH3HABA IO METOAR Ha echeKTHBHATA AHXBa cbraacuo MCC 39;

L4 BBIHAIPLKACHIIATA 34 npaBa CC NPH3HABAT, Ha Gaza Ha CHCTOBROAMHEA TIPHHIZII HA HAYHCAABAHE

CBIAACHO CBADPHARECTO Ha ChOTBETHOTO CIIOPA3YMEHHC,
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“PEHTAM?” AA,
PHUHAHCOB OTYET 3A 'OAVHATA, 3ABBPLIBALUA HA 31.12.2015 r.

® AMBMACHTHTE CE€ IIDH2HABAT, KOTATO Ce YCTAHOBH IPaBOTO HA AKIIHOHEPA Ad IIOAY4H
MAALIAIIETO,
Henaarena Amnxsa HATPYNAHA IIPEAW NPHAODHBAHETO HA AMXBOHOCHA HHBECTHIIHA TIOCACABAAHTE

ANXBECHH HOCTBIACHHA Ce Pﬂ?.HpeACA}lT MCEHAY IIEPHOAR npean HPHAOE;H'BRHCTO M TO3H CAe€A

_.Bpuacbupanero. CaMmo. yacTra caea nprsobupanero ce TIPH3HABA 34 APHXOA;

AHBUACHTH 1O KAIHTAACBH LECHHH KHIXA OBSBEHM OT neqasbute mpesn npuacbusanero ce
HOPHIHABAT B Ne1arbara MAH 3aryBaTa [PH YCTAHOBABAHE HA IPABOTO AA IIOAYHH AMBHACHT, HE3ABHCHMO

OT TOBA AAAK AVIBHACHTHTE CC OTHACAT 33 lledYaaba peamsmpaua IIPEAH MAH CAEA, HPHAO6HB?IHCTO.

Branarpawaennnra 3a_mpasa ce HAYUCASRAT. CEIAACHO. JCAOBUATA HA. CHOTBETHOTO  CIIOPASYMEEHE: - --rrr v v o e oeneo

“OBMKHOBEHO Ce TIPH3HABAT HA TASH OCHOBA, OCHEH AKO ¢ GTASA PASIOpEABHTE Ha CTIOPA3YMEHHETO € NO-

HOAXOAMIID NPHXOABT A2 C€ NPHSHABA Ha APYTa CHCTEMHA HAHN PalMoHAAHA Gaza.

HpuxoasT ce npusmasa camo xorato mma BCPOATHOCT HPCATIPHATHETO A3 NOAYUH HKOHOMMUYECKH
TIOA3H, CBLP3AHH CBC CABAKATA.

Koraro spsunkie mecuryproct oxoao CHONPAHETO HA CyMa, KOATO BEYE € BKAIOMEHA B UPHXOAR,
HECHOHPACMATA CyMa HAH CYMATA, OTHOCHG KOATO Bh3CTAHOBABAHETO BEYE HE ¢ BEPOATHO, CE MPH3HABA
34 PASXOA, 2 HE 33 KOPEKIUIL HA CYMATA HA HLPBOHAYAAHO JIPHIHATH IPHXOA.

HPHXOAHTC OT HacMH Cce OPH3HABAT HA BpemMena Gasza 3a CPOKa Ha, AOI‘OBOPH.

DUHAHCOBM PHCKOBE

Kpeawren puck

PucksT, ue crpasa no uuancosu HHCIPYMEHI - AKTHMRHY HA NPCATIDHATHETO HAMA AR YCIIEE AA HIIIAATH

33ABAXKEHHETO CH ¥ INE IPUMHHA HUHANCORA 3aryBa Ha IPEAPHATHETO.

Anxsnaen puck

Puckwr, ye npeanpusTneTo me cpemme TPYAHOCTH HpPH HM3ITBAHEHHUETO HA 3AABAXCHHA, CEBP3AHH €
(PHHAHCOBH HACHBM.

Hazapen puck

Pucxrr, ue cnpaBesansata crofiHocT uAn Gpaeimmre TAPHYHE IOTOLM HA (PHHAHCOBHA HHCTPYMEHT

HIE BapupaT IIOPDAAM IIDOMEHN B ITA3APHHTE HCHH, HaBapHHﬂT PHCK Ce CBLCTOH OT TPH BHA2 DHCK:

* - Baayren puck

PHCKDT, W& cnpaBeaAHBATA CTONHOCT HAH GBACIHTE TIAPHYHH HOTOLM HA (PUHAHCOBHA MHECTPyMEHT — - -

Iue BAPHPAT MOPAAH IPOMEHH B OBMEHHHTE KypPCOBe.

¢ Anxsen prcxk

- Puckbr, e cipapeasmsata-crofinoct nan Gaemure UAPHYHH HOTOTM HA (DHHAHCOB MHCIPYMEHT ILE

BapHpar nopasu OPOMEHH B Na3apHHTE AHXBEHH IIPOLEHTH.

* Apyr uenomu pHCcK

~ PuekbT; we copaBeAsnBaTa CrORMGCT HAW GBACTIFITE TIAPHIHM TOTOIH Ha PUHANCOBHMSA HHCTPYMENT

Ine papHpar HOpﬂAH IpOMEHH B TIAAPDHUTE LIEHY (PaSA.PI'—IHPI OT 'TE3H, Bb3HHKBALIH OT AHXBEH PHCK
HAX BaAYTEH pHCK), HE3ABHCHMO OT TOBA AAAH Te3U IPOMENH  Ca OPHYHHCHH OT cbax‘ropn,
CHCL{I’ICIDH"IHH 332 OTACAHHA Ci)HHaHCOB HHCTPYMEHT HAM HETOBHA CMHUTCHT, HAH OT cbam'opn, BAHACIIH

BDPXY BCHYKH HOAOGHPI CI)I‘IHQHCOBH HHCTPYMEHRTH, TBPTYBAHH HA mazapa.
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“PEHTAM?” AA,
PUHAHCOB OTUET 3A TOAMHATA, 3ABBPINBATIA HA 31.12.2015 r.

E¢exrn or npomennre 8 06mennmre Kypcoge
PYHKLIORAAHATA BAAYTA HA IPEATIPHATHETO € ObATAPCKHAT A€B.
Baayrara na npeacrasaue na dunancopute oruers e Bnarapcku aep.
TounocTra Ha uHCAATA BbB (DHHAHCOBIA OTYET € XHATAK Bparapeku Aeea.
q)DKAECT}JaHHa BAAYYA € BCAKA BAAYTA ..p.aSAnHHa..oT...cbyﬂxuﬂonm-xafra--nmym ~HATIPEATIPUATHETO, -
CaeARHTE B UPKACCTPAHHA BAAYTA CE BIHCBAT ILPBOHAYAAHO BB (DYHKIHMOHAAHA BAAYTA, KATO KbM
CYMATA HA HyKACCTPAHHATA BAAYTA CE IPHAATA UEHTPAAHHA Kypc Ha Brarapcxa Hapoana Bamka (BHE)

32 CBOTBETHATA BAAYTA, KbM ARTATA HA CACAKATA,

Kypconute pasankn, spsummaiun upn ypexaane Ha, UADHMHN TIO3HIMH HAK. IPH. HPEH3YHCANBAHE HA -

- TAPUYHUTC TIOIHLMH -~ HA " NPEANPUATHETO 1O “KYPCOBE, PasAMdHE OT Tedn, Tipu koiro ca Guam

TPEHSHHMCACHE HpU NELPBOHAMAAHOTO HPH3HABAHE NPE3 HEPHOAA MAM B IIPEAXOAHH (puHAHCOBH
OTIETH, CC NPH3HARAT KaTo Newasba MAH 3aTyDa 3a IEPHOAA, B KOWMTO CA BB3HHKHAAH, C HAKOM
makarouenus chraacio MCC 21 ma kypeosute pasamky, Bb3HUKBALLYE TIO AAACHA OAPMYHA TO3HLHA,
HORTO IO CLUIBOCTTA CH IPEACT2BAIRA 4ACT OT HETHA HHBECTHLIMA HA OTUMTAIIIA C& CTONAHCKA CAHHHLA
B MYMKACCTPAHHA AeiiHOCT.

Koraro mapuuna noskums BbasHKBL B PE3YATAT Ha CACAKA C YYKACCTPAHHA BAAYTA M HMA IIPOMAHR B
OBMEHHHA KypC MENAY AATATA HA CACAKATA H AATATA HA YPEKAAHETO, C¢ IIOABABA KYPCOBA PASAMKA.
Koraro caeaxara Gmae ypeaena B pamxute ma cbumm oryeren HEPHOA, TIPE3 KOHTO € Bb3HHKHAAR,

HAAATA Kypcosa pazAnKka ce IpH3HaBa IIPE3 AAACHHA TIEPHOA. Ho xorato CACAKATA 6’hAﬁ ypeaeHa npes

CAEABAILl OTYETEH IICPHOA, COBATA PAZAMKA, MPHIHATA IPE3 BCEKH OT MEKAMHHHTE IIEDHOAM AC

| AATATA Ha YPEKAAHETO, Ce OUPEACAN OT NPOMAHATA Ha OOMEHHUTE KYPCOBE IIPE3 BCEKH IIEPHOA,

Korato newarba uan 3aryba OT HenAPHMYHA HOZHLKA € OTPASEHA AMPEKTHO B coBCTBEHMA KAITHTAA,
BCCKH ODMEHEH KOMIIOHEHT OT TasH meuaaba mam 3aryba ce npH3HaBa B APYr BceoBXBAaTEH AOXOA.
Korato nmeuasba manm saryba or nemapuuna mosmums e OTpaseHa B meuaabara Ham saryBara, Bcexu
0BMEHEH KOMIOHEHT OT T3¢ meuasba Al 3aryba ce npusuasa xato newanba mau saryba.

Koraro onpeacaenn MCPO wmaucksar Haxom meuaadu manm 3arybn OT aKTHBHM A4 Ce OTpasspar
AHPEKTHO B CODCTBEHMS KAIMTAA M KOTATO TAKBB AKIME CE OLICHABA B HYIKACCTPakHA Baayta, MCC 21
HBHCKEA OPEOLEHEHATA CTOMHOCT Aa GbAC IPEH3UHCACHA, H3ILOAIBARKH Kypca KbM AATATA Ha
ONPEACATHE HA CTOHMOCITA, B PESYATAT HA KOETO Ce IOAyH4BA Kypcoba pasAMKa, KOATO CHILO ce
IIPH3HABA B ADYT BCEOGKBATEH AGXOA. S

l'lpc,f_\npnﬂ*rﬂe-ronpann }Jpeoueuxa Ha TOSHIMIH B MMKACCIPAHHA BAAYTA KBM KPAA HA OTYETHUA IEPHOA
. TEKYINO NPES OTUETHMSA IEPHOA.

Hosununte B uymaecrpanna paayra kem 31 Aexemppr. 2015 ITOAHHA €2 _OUCHEHH B _HACTOMIHHS

thruaHCcoR OTUET MO 3aKAIOUMTEAHMT kypc Ha BHB.

CueTOBOAHN IPEATIOAOIKEHHA NPHOANIITEAHH CHCTOBOARM PEIEHKH .

B PE3YATAT HA HECHTYPHOCTTA, IIPHCHINA HA ACAOBATA ACHHOCT, MHOTO CTATUH OT dhHBanCcOBHTE OTHETH
HE MOAAGKAT HA NIPEILH3HA OLIEHKR, 2 CAMO HA NPUOAM3HTEAHA OITEHKA, IlpubausureanuTe onenky ce
OLEHABAT Bb3 OCHOBA HA HAH-AKTY2AHATA HAAMYHA H HAASKAHA HHpOPMALHIL.

Msioa3Banero Ha pasymun HIPHOAH3HTEAHH OLEHKY HPEACTABARBA OCHOBCH €ACMEHT B MITOTBAHETO Ha
(PHHAHCOBHTE OTHErM M He HAMAAABA THXHATA aocrosepHoct. Ilpuaaranero ma MeskaynapoaunTe
CTAHAADTH 33 (DHHANCOBO OTYNTAHE HM3MCKBA OT PTKOROACTBOTO AQ UPHAGHKH HAKOH CYETOBOAHH

IPEAIIOAOKEHHA 1 HPPI6AH3I'ITCAHH CHYCTOBOAHH OPEeHKH IIpH H3TOTBAHE HA (i)HHaHCOBIfITe OTYETH B
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“PEHTAM” AA,
PUHAHCOB OTYET 3A TOAHMHATA, 3ABBPIITBAIIA HA 31.12.2015 r.

NPH OIIPEACAAHE HA CTOMHOCTTA HAa HAKOH OT AKTHBHTE, IIACHBHTE, NPpHXOANTE M pasxoanre. Beuukn e
CC M3BBPIUBAT HA OCHOBATA Ha Haﬁ—AOGPa'I'a UPEOEHKS, KOATO ¢ HanpaBeHa OT PBKOBOACTBOTO KbM Kpas
HAa OTHETHHA IIEPHOA,. ACFIC’I‘BHTEAHHTC Pe3yATATH DHxa MOTAM Ad CE€ PASAHYABAT OT NPEACTABCHHTE BbB

(hbHHAHCOBHTE OTHETH

06CTOHTCACTBaTa, H2 KOMTO CE OCHOBABA, MAH B E3YATAT OT IOAYHYEHZ HOBA HHPOPMAUHA MAH
AOTBAHMTEAHO HATPynad onut. IlpepasraexaaHero Ha NpuBAHSHTEAHATA OLEHKA He Ce CEBP2BA €
IPEAXOAHH IEPHOAH M HE NMPEACTABAABA KOPEKLHA Ha TPELIKa.
“'a HE B CYETOBOAHATY HPHGAHSHTEAHa OHémka. T
Koraro e tpyaso aa ce manpaeu PasIPAHKYEHHE MCKAY IPOMIHA B CHETOBOAHATA TIOAMTHKA U [IPOMAHA
B CUCTOBOAHATA NPHOAMIMIEAHA ONEHKA, MPOMIHATA Ce TIpHEMA KaTO IPOMAHA Ha CYETOBOAHATA
npUOAH3MTEAHA OLIEHKA.
EchextpT OT IpoMANATA B CHETOBOAHA OpUBAMZHTEAHA OLIEHKA, Ce IPH3HABA TEPCHEKTHBHO vpE3
BKAIOUBAHCTO My B ueuasbaTa MAM 3aTy0aTa 32 1I€PHOAA Ha LPOMAHATA, AKO IIPOMAHATA 3ACALA CAMO
TO3H HEPHOA HAH IIEPHOAZ HA NPOMAHAT B GHACIIH NEPHOAH, AKO IIPOMIHATA 34CATA H ABATA.
AOTOAKOBA, AOKOAKOTO NPOMAHATA B CUCTOBOAHATA NpHOAMINTEAHA OLEHKA BOAH AO HPOMEHH B
AKIHBHTC M IACHBHITE, HAM CE OTHACA AO KOMIOHEHT OT KAITHTAAA, TH Ce TIPH3HABA Upes KOPHIHMpPAaHeE Ha
BaancoBaTa CIOHHOCT Ha CHBP3AMMA AXTHE, TACHB MAH KOMIOHENT OT KAITHTAAA B NEPHOAZ Ha
HIPOMIHATA.
Tperrn

I'peiukn oT MMMAA §EPHOA Ca DPONYCKM HAN LETOMHO LIPCACTABAHE HA (PMHAHCOBMIE OTYETH Ha
OPCANIPHATHETO 32 CAHH HAH IIOBEYE MUHAAH OTHETHM IIEPHOAH MPOHSTHYALIH OT HEHU3IOAIBANE MAK
HENPABMAHO H3IOA3BAHE HA HAAEKAHA HHCDOPMANMA, KOATO:

®* ¢ OHMAA HAAMYHA KbM MOMEGHTA, B KOITO (bHHAHCOBHMTE OTYETH 33 TE3M MEPHOAM ca BHAH

oaobpeny 3a nybauxysaue;

® € MONEAO, HDMIIOAAIAHCTO HA PASYMHH YCHAHS, A2 BbAC IOAYYEHA W BICTA NIPEABHA IpH
H3TOTBAHETO H MPEACTABAHETO HA Tesl (PHHAHCOBU OTYETH,
Tesn rpexxu BRAIOUBAT EDEKTHTE OT MATEMATHIECKH IPEIIKH, TPEIKE TP IIPHAATAHE HA CYETOBOAHA
NOAMTHKA, HEAOTACKARHE HAHM HETOUHO NPEACTABAHE Ha HAKTH M HIMAMM.

Ipewrker no cmuceaa ma MCC8 MOTAT Ad BH3HHKHAT BBE BPB3KA C NPHU3HABAHETO, OLCHABAHETO,

HPCAC'l‘aBﬂHE,TO HAHM OIOBECTABAHETO HA KOMIIQHEHTH OT Ci)HHaHCOBHTC OTYETH. HOTCHI.IHG.AHHTG

IPCIUKK 323 TEKYIIA IIEPHOA, OTKPHTH B CBILHA, CE KOpHIHPAT IIpesn CI)HHaHCOBHTC OTHETH AA C2

TPEHIKY OT IIPEAXOAHH HEPHOAH CE KOPHIHPAT.
HIpeAnpHATHETO KOPHINPA CBC 33AHA AATA CBILECTBEHHTE IPEIUKK OT HPEAXOAHY IEPHOAM B ITHPBUA
thunancos otver, oaoBpen 3a nybanKyBaHe CACA KaTO ca OTKPKTH Hpes:
¢ TPCHSYMCAABAHE HMA CPABHHTCAHMTC CYMH 33 NPEACTABCHMA JIPEAXOACH IIEPHOA, B KOHTO €
Bb3HHKHAAR IPELIKA;

HAH
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- KYMYAQTHBHHUS ehexT OT- 1231 TPCHIKA:

“PEHTAM” AA
PHHAHCOB OTUET 3A TOAMTHATA, 3ABBPIIBAIITA HA 31.12.2015 r.

s B CAy'-IaI‘;I, e IPELIKATA € BBhIHUKHAAR HIpeAr Haﬁ-paHHO IIPEACT2BCHHUA IPEAXOACH TIEDHOA,
IIPEHU3YHCAABANE HA HAMAAHOTO CAAAO HA AKTHBHTE, MACHBHTE H KAIIHTAAA 34 TOIN IIEPHOA,.
Fpemxca OT IIPEAXOACH TIEPHOA Ce KOPPII‘HPa HOCPEACTBOM IIPEHIYHCAABAHE C OGPQ.THG CHAAQ, OCBEH aKO

= Hpal{TH'-IECKPI HCHPHAO}KHMO AL CE ONpPEACAH HAKOH OT CH&HHQ)H‘{HI{TG GCI)CKTM 3a DEPHOAL HAH

DHHAHCOBH HHCTPYMEHTH

DuHAHCOB HHCTPYMCHT € BCCKH AOTOBOD, KOHUTO IIOpaXKAQa (i)HHaHCOB AKTHB 32 ARACHO HPGAHPH}ITHG H

.CPHH@HC_OB_ HACHB _HAM _KAIINTAAQRB HHCTPYMEHT,-32--APYTO --npeAH-pHaTﬂe:""HpeAnpﬂﬂTHCTO”HPHS'Ha'Ba""

bHHAHCOB AKTHE MAT DHHAHCOB TTACHE B BAAANCA, KOTATO CTADA CIPAHA IIO AOTOBOPHHTE YCAOBUA Ha
¢punancor uuCTpyMENHT.

(DHHAHCOBHTE AKTHEH M IFACHBH Ce KAACH(ULHPAT CHIAACHO H3MCKBanmaTa HAa MCC 39.

Crrp3anu avna 1 CACAKH MeAY THX
Ipeampuatiero crasea pasnopesbure ma MCC 24 IIpH OTIPEACAAHE H ONOBECTABAHE HA CBBPIAHHTE
AHIA,
CAeAxa MeWAY CBBP2AHH AL € IPEXBBPAIHE Ha PECYPCH, YCAYEH HAH SAABAXKEHHA MEKAY CBBP3aHH

AHIEA Ges 3HAYCHHE HA T'OBA, AAAH C€ LPHAATA HAKAKBA LEHA.

Crraacuo MCC 17 Ausmuros sorosop ce Ka2cHbHIHpPa KaTO (PUHAHCOB AMBHHI, aKO TIPEXRLPAL IO

CBIICCTBO BCHYKM DHCKOBE H H3rOAM OT COBCTBEHOCTIA BBPXY aKTHBA. AMIHHIOB AOFOBOD ce
KAQCHDHIUIPA KATO OLHEPATHBEH AMBHHT, KO HE NPEXBLPAL 110 CHIUECTBO BCHYKH PHCKOBE H M3TOAH
0T coBCIBEHOCTTA BHPXY aKTHBA. '
IIpuzuapane u oTumTane nHa (PHHAHCOB AMZHHTOR AOTOBOP MO KOHTO APY’KECTBOTO e
ANZHHTOMOAYYATEA

B Hauas0T0 B2 AMSHHIOBHI CPOK (PHHAHCOBMAT AM3HET ce HPH3HABA KATO AKTHB ¥ HACHB B Gasanca ¢
PASMED, XORTO B HAYAAOTO HA AMIHHIOBHA CPOK € PABEH HA CIPABEAAMBATA CTOAMOCT HA HACTHAT AKTHE

HAH, 2KO € ITO-HHCBLK — I10 HACTOALIATA CTOHHOCT Ha MHHHMAAHKTE AHIUHTOBH ITAQIIAH KA, BCAKO C.A;HO

OT KOHMTIC ¢ _OHPEAC_AE_H_O B HAYAAOTO HA AHIHHIOBMI -AQYOBOD. ,A,HCKOHTOBH’I’I"HI)OLLCHT," KOHTO ¢ce -

H3IIOA3BA IIPH HIUMCAABAHE HA HACTOMWATA HA MUHHMAAHHTE AHSHHTOBH MAALIAHMA ¢ AMXBEHHAT
TIPOLEHT, 3AAOMEH B AH3HHIOBHA AOYOBOP, ADKOAKOTO TOM IPAKTHYECKH MOWKe aa Hbac ONPEAEACH.
AKO_TOBA € HEBDLIMOXHO — M3IOA3RA CC AHPEPEHITHAAHMAT AHXBEH NPCUEHT N0 32ABAKEHHETO HA
AusuHTOnOAyYaTeat. IthpBonauasnnre npexn pasxosm, HM3BBPINEHH OT AMSHHIOLOAYYATEAR, Ce

HpH6aBﬂT KbM CYyMaTa, HIPHIHATA KATO AKTHB.

HEAAATEHOTO 3aABAMKEHHE. DMHAHCOBHAT PasXOA Ce PASNPEAEAA IO IIEPHOAH 32 CPOK2 HA AH3MHIOBHA
ACTOBOP, TAKA Y€ AA CE LHOAYYH IOCTOAHEH NEPHOAHYECH AMXBCH IPOUEHT 110 OCTATBYHOTO CAAAG HA
JAADAKEHHETO. YCAOBHHTC HACMH CE HAYHCASBAT KATO PA3XOA 32 HEPHOAHTE, B KOHTO ca Guan
H3FBPILICHH.

AMOPTH3ALHOHHATA [IOAHTHKA 1O OTHOIUEHHE Ha AMOPTH3YEMHTC HACTH aKTHBH Ce ChOBpasaBa ¢ Tasy
1O OTHOILIEHHCE HA COGCTBEHMTE AMOPTHIYEMH AKTHBH, 4 NPHBHATATA AMOPTH3ALHA CE HMIYUCANBA HA

Basara, onpeacaena 3 MCC PEIAZMCHTHPAILN CHOTBETHHA BHA AKTHB. AKO HE € CHIYPHO B LOAAMA
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- AMIHHTOAATEA -

“PEHTAM” AA
PHHAHCOB OTUET 3A 'OAHMHATA, 3ABBPIITBAIIIA HA 31.12.2015 r.

CIeIICH, de TPEAIIPHATHETO LIE IIPPIA06I/I€'. cobereenocT AO Kpad Ha CPOKAa HA AM3HHIOBHSA AOTOBOD,
AKTHBDT H3IAAD Ce AMOPTHSHDA IIPE3 ITO-KPATKHA OT ABaTa CPOKA — CPOKa HA AM3MHIOBHA AOTOBOP MAH
IIOACIHHA MHBOT Ha aKTHBA.

Hpnsnanane H OTYHTAHE HaA OIICPATHBEH AHSHHIOB AOIroBOp MO KOHTO APYIKECTBROTO ¢

snH

AI/ISHHI‘OBHTC ITAALIAHMA 10 ONIEPATHBEH AM3HHT CE IIPpHU3HABAT KATO pason B OTYUELTA 34 AOXOAWTE IO
AVHENHIT METOA 3a Ileaus CPOK HA AH3HHIOBHA AOI‘OBOP, OCBCH aKO ApPYIra CHCTEMHA Gasa ue e

IPEACTABHTCAHA 32 BPEMETO, IIPE3 KOETO NPEATIDHATHETO HM3IOA3BA H3TOAMTE HA HACTHI AKTHB.

HpusnaBaue H OT'-IKTRHC H2 (]mnaucon AHSHHIOB AOrOBOD 1O KOHTO. APYJKCCTBOTO €.

Hpeanpustnero npusnasa akrusuTe, ABKAHM [IO CHAATA HA (DUHAHCOB AMSHHT, B CBOMTE OTYETH M IH
[IPEACTABA KATO B3IEMaHe, YHATO CYMA € PABHA HA HETHATA HHBECTHIMA B AM3HHTOBMA AOIOBOP.
IloaAexamioro Ha DOAYYABAHE AM3HHIOBO IAAIUAHE CC PASCAEKAA KATO IOTACHBAHE HA TAABHHIIA M
puHaNCOB s0x0A.

Ipusnapanero Ha (hHHAHCOBME AOXOA CE OCHOBABA HA MOAEA, OTPA3fBALL, IIOCTOSHHA HOPMA MA
BLIBPBILAEMOCT 32 FIEPHOAUTE BLPXY HCTHATA MHBECTHLHA HA AH3HHIOAATEAS, CBBP3aHa C (puHAHCOBHA
AH3HHT,

IpHxoABT OT nposanBara, NPU3HAT B HAYAAOTO HA CPOKA Ha (PHHAHCOBHA AM3HMHT OT AM3HHTOAATEAT,
UPEACTABAABA CIIPABEAANBATA CTOMHOCT M2 aKTHBA MAM 4KO TA € IO-HUCKA — HACTOAINATA CTOMHOCT Ha
MHHHMAAHNTE AMSHHTOBH TAAMAHNA, U3UMCACHH NIPH NA3apeR AMXBEH HpouenT. CebecTofinocTTa Ha
npoAamESa*m B Haquo*ro Ha CpoKa HAa AM3HHIOBHA AOTOBOD ¢ cebecTofimocrra mam Basancomara
CTOMHOCT, AKO CA PASAMYHM, HAa HACTATA COBCTBEHOCT, HAMAACHA ChHC HACTOAINATA CTOHHOCT HAa
HErapaHTHPAHATA OCTATHYHA CTOIHOCT.

ITpusnasane z oTumrTane ma ONEPATHEEH AH3MHIOB AOTOBOP IO KOHMTO APYIKECTBOTC e
AHUZHHIOAATEA

AKINBHTE, ABPXAHY 32 OTAABAHE TIO OIIEPATHBHH AH3MHIOBH AOTOBODH €€ IPEACTABAT B OTHETHTE, B

CBhOTBCTCTRHE ChC CHILHOCTEa HA aKTHBA.

Haemunar AOXOA OT OlLIEPATHBHU AM3MHTOBM ACTOBOpH CE IIPH3HABA KATO AOXOA IIO AMHEHMHA METOA
33 CpOKa ‘HA AH3HHTOBHUA ADI‘OBOP, QCBEH aKo ApYIa CHCTCMHZ2Z Gaza OTpasiaBa IIO-TOYHO BPEMEBUA
MO_AC_A_, HPH YHETO HIIIOA3BAHE € HAMAACHA H3BACYEHATA II0A3A OT HACTHA AKTHB. ..

PaBXOAHTe, BEANYHTECAHO AMOPTH32ALLATA, HBB’bleCHH BBB BP'I:.B,Ka C I‘GHSPHPB.HCTO Ha AOX0ad OT

AHZHHT, Ce IIPH3HABAT 34 pasxoa. Haemuamar AOXOp, Ce HOPH3HABA 34 AOXOA IIO AMHEHRMT MCTOA, 32

HEAHS-CPOK-HA AHIHHIOBHA AOTOBOD; AOPH AKO TIOCTBIIACHMATA HE CE HOAYUABAT Ha TASH 0434, OCBeH
AKO ApyTa cucTeMza §asa oTpasasa 110-TOUHO BPEMEBHA MOAEA, OPH YHETO M3IIOASBAHE € HAMAAEHA

H3BACHECHATA IIOA32 OT HACTHA AKTHB.

" HawaAuHNTE MPEeKH pasxosl, H3BbPINeHH OT HPEAIPHATHETO BbB BPH3KA C AOTOBAPAHETO H YPEKAAHETO

Ha ONEPATHBCH AMSHHI' Cce HPHS&BSIT KbM Baszncomara CyMa Ha HACTHA aKTHB u Cce NPH3HABAT XaATO
pasxoa IIPE3 LEAHSI CPOK HA AH3HHTOBH AOI‘OBOP HA CHINOTO OCHOBAHHE KAKTO AHN3HHIOBHSA IIPHXOA.

AMOPTI/BHLIHHTH. Ha AMOPTH3IYEMHTE HACTH AKIHMBH Ce H3BBPIOBA HA 6?\3{4 CBROTBETCTBAILIA HA
AMODTH3AUHOHHATA ITCAHMTHKA, BB3IPHETA 32 HOAOSH!’I AKTHBH, a amop*msaunu're ce HS':THCA}'IBQ.T HA

Basara, nocoyena 8 MCC peraamMenTHpaliy OTIHTAHETO Ha CHOTBETHHA BHA AKTHE.
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Pasrpanuuasat ce apa Buaa cubur

_PAsXOAHTE MOTAT Ad BAAT HAAGKAHO OLCHENH. o e

..Omxa 614;&11.}136.emam,..a}co..pasxom,q:...no..on-omp,um,m HR-YCAOBHATA AKYHE He e BUA HSFBpIIEH, ~

“PEHTAM?” AA
PHUHAHCOB OTUET 3A TOAUHATA, 3ABBPIIIBAIIIA HA 31.12.2015 r.

Crbutns caca xpas Ha OTHeTHHA HEpHOA
Cobutun caen Kpan HA OTUETHHA IEPHOA €A OHCEM CHOMTHA, KAKYO BaaronpHATHEE, Taka H
HEOAATONPHATIIH, KOMTO BHSHUKBAT MEKAY KPAS HA OTUETHHA HIEPHOA H AATATA, HA KOATO (PHHAHCORUTE

OTHETH €A 0ACOPeHY 32 NySAHKYBaHE.

L4 TAKHBA, KOHTO AOKA3BAT YCAOBMA, CBILCCTBYBAAY KbM Kpaf Ha OTYETHM IICPHOA (KOPHI‘HPRILIH

cubuTHA );

L2 TAKMEBA, KOMTO. CATTOKASATEAHN.. 34 . JCACBHS,- Bb3HHKHAAH CACA -KPAS-HA OTIETHHA TEPUO o
[Ipeanpustuero xopurupa cynmre, UPH3HATY BhE (DHHAHCOBHTE OTYETH, 32 AL OTPa3H KOPHTHPAILMTE
CHOHTHA CACA KPas HA OTYETHHA NEPHOA H OCBBPEMEHARA ONOBECTARAMMIITA.
IMpeaupustnero  ne KOPHTHPA CyMHTE, UPH3HATH BbE (DHHAHCOBH OTYETH, 32 A2 oTpasu
HEXOPHTHPALINTE CHOHTHA CACA KPAt Ha OTHETHMS nepuoa. Koraro mexopurapammre cnburus caes |
Kpafi Ha OTYETHHMA TIEPHOA Ci TOAKOBA CBHINCCTBEHM, ¥C HEONOBECTABAHETO OH INOBAMAAO Ha
crocobuocTTa Ha notpeburesuTe Ha DHHAHCOBHTE OTYETH A2 B3eMAT CTONIAHCKH PELLICHNE,
UPCAIPHATHETO  OTIOBECTABA  CAEAHATA HMH(DOPMAUHA 33 BCAKA CLILECTBEHA KATEXOpHA Ha
HEKOPHTHPAIOTO ChbHTHE:

-€CTECTBOTO HA CBOHTHETO;

-IPUOAMIUTAHA OLEHKA Ha (PHHAHCOBHS My ePEKT HAH H3ABACHHNE, Y€ TAKABA OLICHKA HC MOKe Aa ObAe
HANDARCHA,

Pasxoan mo 3aemu
Ipeanpusmiero npuaara MCC 23 ornocHo paskoanTe 1o 3aemu.
PasxoauTe Mo 3aeMH, KOHIO MOTAT NIPAKO A2 CE OTHECAT KbM IPHAODHBAHETO, CTPOMTEACTBOTO HAH
TPOMIBOACTBOTO HA EAMH OTFOBAPALL HA YCAOBHATA AKTHB, CE KAIHTAAMZMPAT KATO JACT OT CTOHHOCTTA
H2 TO3M AKTHB,
ApyTiTe pasxoAu 110 3aeMM ce IIPH3HABAT KaTo pasxoa,
OTroRapsur Ha YCAOBHAIA 4KTHB € AKTHB, KOHTO 110 HEOBXOAMMOCT M3HCKBA 3HAUIMTEACH IIEPHOA OT
PasxoAnTe NMO 33eMH Ce KAIHTAAHM3HMPAT KaTO 9ACT OT CTOMHOCTIA Ha AKTHBA, KOTATO CBINECTBYBA

BCPOATHOCT, Y€ TC INE AOBCAAT AO 6’]:1_\6111}1 HRKOHOMHYECKH IIOA3H 34 IPEATIPHATIIETO M KOIATO

Pasxoamre mo saemu, koHTO MOraT A2 BLaar TIPAKO OTHECCHH KbM IPHAOOHBAHETO, CTPOHTEACTBOTO

HAH IPOH3BOACTBOTO HA AAACH on‘onapnm Ha YCAOBHATA AKTHE, Ca QOHE3H PasXOAH IO 3aeMM, KOHTO

Hpeanpratsero xanutarHsupa pasxoAHTe IO 3aeMH KATO 9aCT OT CTOMHOCTTA HA OTIOBAPMULMA HA
YCAOBRIITA AKTHE HA HATAAHATA AATA HA KAITHTAAMIALHA
Hauaanata AaTa HA KATMTAAKSALEATA ¢ AATATA, Ha KOATO HPCANPUATHETO 32 TBPBK MBT YAOBAECTBOPH
CACAHHTE YCAOBHIL

*  H3BBPLIH PA3KXOAHTE 32 AKTHEA, .

®  H3BBPIIH PASXOANTE IO 3REMITTE,

KAKTO 1
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‘____HPGAIIPH}ITHCTO... IIPCKPATABA--KATTHTAAHZAL AT~ HA "PASXOAHTE TIO3AE€MH, "KOTATO ™ Ci 'Hpﬁ

_Yecaomewmacupe: .

“PEHTAM?* AA,
PHHAHCOB OTUET 3A TOAUHATA, 3ABBPIIIBAIIIA HA 31.12.2015 r.

* TIPEATIpHEME ACHHOCTH, HEOOXOAMMH 32 TIOATGTBAHE HA AKTHBA 3 TIPEABHKAAHATA My
ynotpeba HAK 1poAaKOa.
[Ipeanpustiero nmpeycraHOBABA KAMHTAAH3MPAHETO Ha PA3XOAHTE IIO 3ACMH 32 ADATH IEPHOAH, NIPE3

KOHTOQ & IIPEKBCHATO AKTHBHOTO HOAO6P€HPIC Ha OTI‘OBapﬂ.HI HA YCAOBHATA AKTHB.

SHAYHMTEAHA CTCNCH BCHYKH ACHHOCTH, HEOGXOAMMH 32 NOATOTBAHETO Ha OTIOBAPALIHA HA YCAOBHATA
AKTHE 32 NIPEABIMKAAHATR YIIOTPeOA HAH NpoAKba.

YcaoBHM aKTHEH M nACHBH

~®  BBIMOKHO 3aABAMEHHE, KOETO NPOM3AH3A OT MHH2AM CHOHTHA H YHETO CBINECTBYBAHE LIE
t]

ObAC TOTBLPACHO CAMO OT HACTBLIBAHETO VAN HEHACTHIBAHETO HA EAHO HAK oBeve
HecHIypHM Gbaemim  CoBHTHA, KOMTO He MOTaT A2 BbAaT H3LMAO KOHTPOAHPAHH OT
LPEAIPHATHETO;
HAK

*  HACTOAINO 32ABAKEHHE, KOCTO IIPOH3AH3A OT MHHAAH CHOUTHI, HO HE € TIPUSHATO, 3ALLOTO:

~HE € BEPOATHO 34 MOTACABAHETO My A2 EbAC HEOGKOAMM H3XOAAIIL IIOTOK OT PECYPCH, CHABPKALL

HKOHOMHMYCCKH HOA3H;
HAHU

= CYMaTa HA 3aABAKCHHETO HEe MOMKe Al 6’]:/3,(3 OIIPEAEACHA C AOCTATBEYHA CTEHCH HA HAACKAHOCT,

'VCAOBCH AXTHE € BH3MOXEH AKTHE, KOHTO IPOMSAH3A OT MUHAAN cBOUTHA U YHETO ChINECTEYBaHE 1ie

BBAC HOTEBLPACHO CaMO OT HACTBHBAHETO HAM HEHACTHOBAHETO Ha €AHO HAHM IOBEYEC HECHIYPHH
OhaeILH CHOMTH, KONTO He MOTAT AQ GBAAT M3IHAD KOHTPOAHPAHH OT IIPCATIPHATHETO.
VCAOBHNTE AKTHEH M IIACHBH HE CE IPH3HABAT.

Oruer 3a naprunure noTonu

INpesupustieTo ¢ upHEAO NMOAMTHKA 33 OTUMTAHE H IIPEACTABAHE HA NADHYHHTE MOTOUM IO MPEKHS
METOA B OTYETA 22 HAPHIHMIE MOTOLM,
Hapmauute noTomws ce kAACHHITPAT KATO MAPHYHM HOTOLH OT:

* OneparusHa seftrocr

*  Mupecruuuonna aeiimocTt

* . @uuapcosa seliHoCT -

Or4aer 3a npomennTe B cobcreenna kanuraa

HPCAHPHSITHCTO NPEACTABA GTYET 32 IpOMEHHTE B CO6C’I’BCHHJI KAIHTAA, ITOKR3BALLL;

* oIl ¢yMa 12 BCEODXBATIIA AOXOA 32 HepUoAd;

L 34 BCEKH KOMITOHEGHT HA COGC'IBCHH}I KAITHTaA, CQCKTHTE OT IIPHAATAHE € ODDATHA CHAZ HAN
s

H
® 32 BCCKHM KOMNOHEHT Ha CODCTBCHHS KAIIMTAA, H3DABHABAHE Ha GAAAHCOBATA CTORHOCT B
HAAACTO M B KPAL HA TIEPHOAR, KATO CE OIIOBECTABAT OTAGAHO IPOMEHMIE B PE3YATAT OT:

- nevanta BAH 3ary6a;
- BCAKA CTATHA HA APYT BceoDXBATEH ACKOA;
" CAGAKH CBC CODCTBEHMIIHTE B KAYECTBOTO HM HA COBCTBEHMIH, KATO IIOKA3RA OTAEAHO

BHOCKHTC OT H pa3HPCABAeHPI}lTﬂ. KbM COGC’I‘BEHHHPITC;
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