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TOKJAJ HA HE3ABUCUMM A OJUTOP

A0

AKOOUOHEPA

HA PAJTUO BECEJIMHA EAJl
I'P. CODHA

Muenne

Hue H3BBPIMMXME OIUT HA (PMHAHCOBHA OTHET HA PAJIIO BECEJIMHA EAJ] (,,ApyxectBoto®),
CHBPIKALL OTYETA 33 PHHAHCOBOTO CHCTOTHHS KbM 31 pexemspu 2016 r. ¥ oT9€Ta 32 BCCOOXBATHUA IOXOF,
OTHETA 33 HPOMEHHTE B COOCTBCHHS KAILMTAN M OTHCTA 32 NAPWHHHTIC MOTOLM 34 rofAMHATA, 3aBBPIIBAINA Ha
Ta3d JaTa, KAKTO W TOSCHMTETHMTS MPHIOKEHUS KbM uHAHCOBHA OTYET, CHABPKAIM H 060061IeHo

OIORECTARAHE HA ChIIECTBEHUTE CUCTOBOAHK TIOJIMTHKHA.

[0 Haiile MHEHHE, TIPITIOKEBUAT (PUHAHCOB OTHET [IPEACTABI IOCTOBEPHO, BLE BCHIKH ChIIECTBEHH
ACTIEKTH {(MHAHCOBOTO CBCTOSHME Ha PyKECTBOTO KhM 31 mexemppu 2016 r. ¥ HEFOBUTE (PMHAHCOBHM
PE3YATATH OT ASHHOCTTA M [APHIHUTE My TOTOLM 34 FOAMHATE, 3aBBPIIBAINA HA TA3K 1aTa, B CHOTBETCTEHE

¢ MexTyHApOABATE CTAHJAPTH 38 (QMHAHCOBO OTHHTAHE (MC®O), mpuetH oT Eponefickus Chro3 (EC).

Basza 3a u3pa3sgBane Ha MHeHHE

Hue U3BBLPIIMXME HALIMA OJUT B CHOTBETCTBHS C MexyHApOJHUTE OJTHTOPCKH CTAHAAPTH (MOC).
Haimire OTrOBOPHOCTH CHITIACHO TE3M CTAHAAPTH ¢ ONUCAHM JOMBIHATENHO B pazjiena OT Halllds JOKnaj
,,OTrOBOPHOCTH HA OIWTOpPA 3a OAWTA HA jumancosus oTvet”. Hiue cMe HE3aBHCHMH OT JHpyKecTBOTO B
CHOTBEICTBHE ¢ ETHUHMA KOJEKC Ha NPO(ECHOHAHUTS CHETOBOAMTEIH HA CoBeTa 33 MEKIYHAPOJIHU
CTAHJAPTH MO CTHKA 33 CUETOBOAUTEIH (Koaekca na CMCEC), 3ae[iHO ¢ €THYHUTE M3UCKBAHUA Ha 3axkoHa
3a mezapuckMus (buHaAcoB omut (3HMO), NpUIOKHUMH [0 OTHOLICHHS Ha HAILUA oguT Ha QUHAHCOBYH
oraeT B BBirapud, Karo Hue M3NBIHMXMC M HAlMTE APYIH €TUHHH OTTOBOPHOCTH B CBOTBETCTBHE C
wsvickanysTa Ha 3HOO u Kogexca sa CMCEC. Hue cuurame, 4e ONMTOPCKHTE JOKA3ATENCTRE, TOTYIEHH

QT Hac, ¢a JOCTATBYHHU U YMCECTHH, 34 Ja OCATYpAT Oasa 33 HALLETO MHCHHE,
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JloKknad Ha ne3aguCHMUA OOUIROp (npodvancenue)

Jpyra undopManHs, Pa3auNa oT PAHAHCOBHSA OTHET H OAUTOPCKUI AOKIA] BBPXY HEro

PLKOBO/CTBOTO HOCH OTFOBOPHOCT 32 [pyrata mugopmauws. [lpyrara AHGOPMATIHSA C& CHCTOH OT
JOKITa/( 33 AeHHOCTTA M3TOTBEH OT PHKOBOICTEOTO CBITIACHO T'1apa ceaMa OT 3aKOoHa 3a CUCTOBOACTBOTO, HO
He BKITIOYBA (PHHAHCOBHA OTHET ¥ HAMIAA OJIMTOPCKA JIOKIA/L BHPXY HETO.

HameTo MicHWe OTHOCHO (PHHAHCOBHSA OTIeT He OOXBala Jpyrara MH(OpMaNHd H HHE HE
p3pa3sBaMe KaKBato i Jia € (opMa Ha 3aKMOUCHHS 33 CHIYpHOCT OTHOCHO HEf, OCBEH aKO HE € M3PH4HO
[I0COUEHO B JIOK4]a HH 1 O CTETIENT, JIO KOATO € [OCOHEHO.

Bre Bpb3KA C HAINA ONUT Ha (MHAHCOBHA OTHCT, HANIATA OTFOBOPHOCT ce ChCTOM B TOBA Jia
npoveTeM Apyrara HHGOPMAIMs H IO TOSU HAYMIL /12 HPCICHHM MaTH TasH Opyra vHQOpMaili € B
CHIICCTBEHO HECHOTBETCTBNE C (MHAHCOBAL OTHET M ¢ HAMNIMIC TO3HAHIA, ApuAOGUTH 1O BpeMe Ha
OJATA, WJTA IO IPYT HAWHH H3IVIEK/Ia A2 ChABpIKa CBIIECTBEHO HEMPABIIHO moxnaaease. B cnyuail ye Ha
Gasara Ha paboTATA, KOATO CM€ M3BBPLINIE, HHE JOCTHIHEM J0 3aKJIOUSHHE, Y€ ¢ HaNMIE CBHINeCTBCHO
HeTpaBuiIHO AOKIABaHEe B Ta3H Apyra pHdopMAaIu, OT HAC C& H3MCKRA Ja J0KIa/BAME TO3N dakr.

Haname kake0 0d O0KII06aMe ¢ MO8 OMHOMEHNE.

JlomsIHATEIHA BHAPOCH, KOUTO NOCTABS 34 J0K/IaABaNe 3aKOHBT 34 CUETOBOACTROTO

B [omb/HEHAE Ha HAILWTES OTTOBOPHOCTH A JOKJIAABAKE ChIIIACHO MOC, 1o OTHOLIEHHE Ha IOKITa/a
3a JIeHHOCTTA, HME W3MBIHAXME H TPOUEAYPHUTE, nobapeny kbM M3ucksamute no MOC, cpriacHo
ViazauuaTa Ha TpoeCHOHaNHATa OpraHusalid Ha  JIMANOMHPatiTe €KCIIEPT-CUETOBO/MTENH |
PErHCTPUPAHUTE OOUTOPH B Brarapus — MHCTHTYT Ha QMILIOMUPAHHTC excriept-cuerosomatent (MAEC),
nzmaneHd Ha 29.11.2016 r., yTBBPACHH OT Heligus YTIpapuUTeNeH CBBET HA 29.11.2016 r. Tesn npoueaypu
KacasT TIPOBEPKM 33 HAJIMUYMETO, KAKTO M MPOBCpKA Ha dopmata U CHALPKAHHETO Ha TA3d Jpyra
yHOpMALHA ¢ 1€l A8 HHA DOANOMOrHaT BbB dopMHUpaHe Ha CTAHOBHMDIE OTHOCHO TOBa Jlanu Jpyrata
ungopMaIis BKIIOYRA ONOBECTABAHMATA ¥ ROKNANBAHUATA, npepuneHy B [Masa ceama OT 3aKkoHa 32

CHETOROICTROTO, MPHIIONKHUM B B‘I:HFapI’I}'{.

Cmanoguiye 6veé 8pb3Ka ¢ ¥i. 37, ar. 6 om 3aKona 3a cHEMOEOOCHBONO

Ha 6azara Ha U3BBPINEHATE NPOTICAYPH, HAIIIETO CTAHOBHULIE €, 1¢:

a) MndopmanyaTa, BKIOUEHA B IOKIaA4 34 neitHocTTa 3a ()HHANCOBATA TOMMHA, 32 KOATO ©
WIrOTBEH (PMHAHCOBUAT OTYET, CHOTBETCTBA Ha (hMHAHCOBHA OTHET.

6) Jloxnaxet 3a NefiHOCTTa € M3TOTBEH B CHOTBCTCTEUE C H3McKBaHusATa Ha IiaBa ceaMa OT 3akoHa

3a CYETOBOACTBOTO.
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Joknad na nesagucumus ooumop (npodviicenue)

OTroBopHOCTH HA PLKOBOACTBOTO 32 PHHAHCOBHA OTUET

PLKOBOACTBOTO HOCH OTIOBOPHOCT 33 H3TOTBSHETO U JOCTOBEPHOTO NPEACTABIHE Ha TO3H (PMHAHCOB
oryeT B choTBercTBHe ¢ MCQ@O, mpuetd or EC M 3a TakaBa cUCTEMA 33 BRTPCLIEH KOHTPOJ, KAKBaTO
PBKOBOJICTBOTO OTIPEJIENs Kato HeoBXOMMMa 32 OCHTYpABAHe M3FOTBIHETO HA (PHHAHCOBM OTHETH, KOMTO He
CHIBPIKAT CHLIECTBEHE HENPABMITHY OTHMTAHIS, HE3ABUCHMO 1A JIBDKAIIM CE Ha M3MaMa HiIH FPEIIKa.

IIpu wsrotesiHe Ha (UHAHCORHS OTY4ET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLEHABAHS
cpocobHocTTa Ha JIPY)KECTBOTO Ja IpONRDKM Aa (YHKIHOHHDA KATO JACHCTBAIIO TPEANPHUATHE,
ONOBECTABANKHA, KOTaTo TOBA € TNPHMIOMKHMMO, BBIPOCH, CBBP3aHM C DPEINOJOKESHHETO 32 AeHCTBAMIO
NpeATNpUATAE M H3MON3BaiiKH C4eToBOAHaTa 0aza Ha OCHOBATA HA NPEANONOKEHHETO 3a JIEHCTRAIIO
NpeNnpUATHe, OCBEH aKO DBKOBOACTBOTO HE Bh3HaMepsABa Ja Juxsujupa JIpyXecTRoTo wiM ja
IIPEYCTAHOBM JEHHOCTTA My, MM 4KO PBLKOBOICTBOTO Ha NPAKTHKA HAMA Jpyra ajrephiariba, OCBCH N2

NOCTBHH T10 TO3H HAYHH.

OTrogopHOCTH HA OJHTOPA 32 OANTA HA PHHAHCOBHS OTUET

HamuTe nenu ca Ja NOJYdHM Pas’yMHa CTENCH Ha CHIYPHOCT OTHOCHO TOBA JIAH (PMHAHCOBHSAT
OTYET KATO LUIO HE CHIBPKA CHILECTBEHH HEMPABWIHH OTYHTAHUA, HE3ABHCHMO JAIM JAB/DKAIIN CE HA
¥3MaMa MM Cpellka, ¥ Ja H3JageM OXHUTOPCKH JOKIaj, KOHTO Jla BKIIOYBA HAIIETO OJMTOPCKO MHEHHE.
Pa3yMHATa CTelleH HA CUTYPHOCT € BHCOKA CTEIEH Ha CUIYPHOCT, HO HE € TapaHiusd, 4e OJMT, H3BBPIICH B
ceotBercTRAEe ¢ MOC, BHHAIYM M€ pasKpHBA CBILECTBCHO HETIPABMJIHO OTUUTAHE, KOrato TaKoea
chInecTRyBa. Henpapuiiiy OTIMTAHMS MOTAT Jia BE3HAKHAT B PE3YyJITAT HA H3MaMa WK IPELIKA U €& CIUTAT
32 CHUIECTBEHHM, aKO O MOIIO PAasyMHO Jla C& O4aKBa, Y€ Te, CAMOCTOATENHO WIM KaTo ChBKYMHOCT, fuxa
MOTJIM 712 OK@KAT BIHSHYE BHPXY HKOHOMUUCCKUTE PEIICHH:A HA MOTPEeOMTENUTE, B3EMAHM BB3 OCHOBA Ha
TORH (DUHAHCOB OTYET.

Kato uact or omura B choTBerctee ¢ MOC, HHe m3monsBaMe INpoeCHOHANHA MNpelleHKa |
3aTa3BaMe POGECHOHAICH CKENTHITH3BM I10 BpeMe Ha uemus ogut. Hue cpo Taka:

" pmeHTHHMUMpaMe M OLCHABAME PHCKOBETE OT CHIUECTBEHH HCNPABWIHH OTHMTaHUs BB
(DHHAHCORMS OTHET, HE3ABMCUMO JANH IBDKAUIM Ce HA M3MaMa WIH [PEeuIka, paspaboTsame M
M3TBIHABAME OJIATOPCKA [POLENYPHM B OTIOBOP Ha TE3M PUCKOBE U IONMy9YaBaMe ORUTOPCKH
[OKA3ATENCTBA, KONTO [a ¢4 JOCTATHYHH H YMECTHH, 33 Ja OCHTypaT 0asa 3a HAINETO MHEHME.
PucksT 1a He Objle PasKpUTO CHINECTBEHO HENPABUIHO OTYHTAHE, KOSTO € PE3YNTaT OT U3Mama, €
TMO-BUCOK, OTKOJNKOTO PHCKa OT CHIECTBEHO HEMPABUIHO OTYHTAHe, KOETO € Pe3yJsiTaT OT IPEIlka,
THI KATO W3MaMaTa Moxe [Ja BKI0uUBA TAWHO cropasyMmsaraHe, QanimpuiMpade, MpelHaMepeHy
MPOMYCKH, M3SABNCHNA 33 BHBEKIAHE Ha OMTOpa B 3abiIy)KICHWE, KakTo W nperncGpersaHe wim

3800HKaNIAHE HA BETPEIHIA KOHTPOI.
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Joxnad na nezagucumus 00umop (npoovaiceHue)

nonyuaBaMe pasbupaHe 3a BETPELINUS KOHTPOJI, MMAIL OTHOIIEHHE KbM OMTIa, 3 1a PaspaboTiM
OIINTOPCKH TIPOLENYPH, KOHTO /2 ¢4 NOAXOMAINH TPU KOHKPETHUTC OOCTOATENCTBA, HO HE ¢ LN
H3passBaHe HA MHEHHE OTHOCHO ¢)eKTHRHOCTTA Ha BLIPEIIHMS KOHTPOI Ha JIpy»KecTBOTO.
OLIEHABAME YMECTHOCTTA HA M3MOI3BALUTE CUSTOBOTHH NOJMTHKH M PA3yMHOCTT2 Ha CUCTOBOTHHTE
TIPUOAM3HTEHH OLEHKY U CBHP3aHUTE C TAX ONOBECTABAHMS, HALIPABCHH OT PHKOBOJCTBOTO.
NOCTHTAME /10 3AKTIOYEHHE OTHOCHO YMECTHOCTT2 Ha H3MOM3BaHe OT CTpaHa Ha PRKOBOACTBOTO Ha
cueTOBOIHATA 6233 HA OCHOBATA HA NPEANOIOKEHUETO 34 JEHCTBAILO NPEANpUATHE U, Ha (asara Ha
TIOTY4EHHTE OJIRTOPCKH JOKA3ATENCTRA, OTHOCHO TOBA JANM © HATHLUE ChIIECTBEHA HECHIYPHOCT,
OTHACAWA ¢e M0 CHOMTHS WIH YCJIOBHA, KOHTO OMXa MOLMH & NOPOJAAT 3HAYMTEHH CHbMHEHHS
OTHOCHO CIIOCOBHOCTTa Ha JIpyKeCTBOTO 1@ HPONEKA Aa (YHKIMOHMpA Kato JEHCTBAIIO
peanpusTHe. AKO HHE JOCTHTHEM [0 3AKTIOUCHHC, Ue € HAMUE CBIeCTBEHA HECUIYPHOCT, OT Hac
Ce H3HCKBA /1A TPHBJICYEM BHUMAHHE B OIUTOPCKUA CH HOKJIA KBM CRBP3aHHTE C Ta3d HECHTYPHOCT
OTIOBECTABAHYA BbB (DMHAHCOBHS OTYCT WIH B CIyJaH 4€ TC3H ONOBECTABAHHA Ca HEANCKBATHH, /a
MoIHdHIMpaMe MAEHUETO cH. HalmiTe 3aKmo4YeH)sA Ce OCHOBABAT HA OAHTOPCKUTE OKA3ATENCTBA,
NoTy4eHy 10 JaTaTa Ha OJMTOPCKHUA HH Roxnaj. Beremm chOmTas unu yciosus obaue MoraT na
cTapaT TNpuuMHA JIPYXKECTBOTO [a NPEYCTAaHOBM (YHKUMOHMPAHETO CH KaTo JCHCTBAMIO
TpEIPUSITHE.

OLEHARAME LAIOCTHOTO MpPENCTaRsiHe, CIPYKTYPAa M CBABPKAHNAC HA (DMHAHCOBMA OTHCT,
BIJTFOYMTENHO OMOBECTABAHMATA, M NaNU (DHHAHCOBHMAT OTYET NPEACTABA OCHOBOMONATAilATe 32

HETO COCIKH U CcBEOMTHA 110 HAYHH, KOWTO MOCTUTa JOCTOREPHO HPEACTARIIC.

Hue KOMYHHKHpAME ¢ PBKOBOICTBOTO, HApe/l ¢ OCTAHAIMTE BLIPOCH, [UIAHHUPAHMs 0GXBAT M BPEME

Ha M3ILTHCHIAS HA O/IUTA H CBhLUISCTBREHUATE KOHCTATAKH OT OJHTa, BRIHOUHTEIHO CRIICCTRCHHA HEOOCTATBLH

BBB BBTPCIIHANA KOHTPOJL, KOUTO H,I[eHTI/[li]HLIHpaMC IO BpEeMe Ha H3RRPUIBAHIA OT HaC OJHMT.

Onuropeko npeanpustie “bOOK” 00

VHIpaBuTEN, OTTOBOPEH 33 aHIKUMEHTA, PErHCTPHpPaH OBHTOP, e

Hara: 07 o 2017 1.

rp. Codus
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FOIUIIEH JOKJIAX 3A JEMHOCTTA
HA PAJIVIO BECEJIMHA EAJ]
3A TOJUHATA, IIPUKJIIOYBALIA HA 31 IEKEMBPU 2016 r.

Hacrosuusr TOKIak ofxBama aeiinoctTa Ha ,,Paiuo Becemuna® EAJL, rp. Codua 3a rogusara,
TIpUKOUBaNa KbM 31 JlekeMBpH 2016 romuna. T1o chITeCTBO TOi TPe/ICTABINRA HKOHOMHUCCKH aHaNlks Ha
(DMHAHCOBOTO CHLCTOAHME KATO IPEROCTaBA H /Ipyra cpoiecTBesa MHGOpMAalH OTHOCHO pE3yATaTHTe OT
AedinocTTa Ha JlpyxectBoTO. HacTosmAST AOKNa MM ChIBPWAHUETO, IPEIBHACHO B 1. 39 ot 3axona 3a

CUETOBOACTROTO H i 187 /1 1 247 oF THproeekus 3aKoH.

1. OnucanHe HA ACHHOCTTA
“Pamo Becenuua® EAJL, rp. Codus e Brmcano B THPropeKUs perucTep 1O d.a. Ne 4534/1997 r.,
toM 13, mapremen Ne 33, crpammua 66, c EUK 115164960, Jlpy*ecTBOTO ¢ ChC CSAAIHIIE M afpec Ha
ympagsieHne rp. Codis, n.x.1407, paoiin JlozeHen, yaL. “Cpe6bpra“Ne 21. JIpyecTBOTO € ¢ SIHOCTENSHHA
cHCTEMA HA YIpaBlCHHE COOCTBEHEK M ChBCT HA AMPEKTOPH. CHBETHT HA JHPEKTOPHTE C¢ ChCTOM OT 3-Ma
pymm: Teprana Credanora JlanoBa, Muna Tomoposa Eprusa, Nparomup Paiikoe Bnagos u ce

TpeCTaBIBa OT H3I'bIHITCTHNS JIPEKTOP T'eprana Credanosa [laHoBa.

1.1. Kanuran
JlpyeCTBOTO © PErHCTpHpaHO C KanuTal 2062 712 /opa MHIHOHA MISCT/ECET H ABC XWIAJH
CeACMCTOTHH W ABaHajeceT 7ieBa/, pasnpesiesicH B 2062 712 /Opa MWIHOHA WECTOECCT W ABE XWIAAU

CEIeMCTOTHH U ABRAHANCCET 6p0}[!’ 0OWKHORECHHY, TOMMEHHM aKIHH © mpasC Ha raac, € HOMHMHATHA CTOMHOT

1 {emuH) JEB.

1.2. AKOHOHEpPHA CTPYKTYpPa
FadosuaeH ¢oOCTBEHHMK Ha KanMTaia © EECT CBKCEC WHBECTMBHT EOO/L, EMK 203819996,

aopana: BBJIFAPHA

1.3. TipeameT Ha JeiHOCT
TpenMersT Ha JeiiHOCT Ha APYXKECTBOTO ¢ CBH3NARAHC ¥ pasmpOCTPaHCHHE Ha paauo H
TeNeBy3MORHN TPOrpaMy, ayIHOBH3yaaHa NPOTYKIIKI, MeaMiTHH B MYyJTUMCIMHHE TPOAYKTH, MPpOyIBaHe,
OpIaHyM3upaHe, Ch3MABAHE | paspaGoTBAHE HA AyaHO, BUNEO, My3HKAIIHH, (ONKTOPHH H APYTH TIPOrPaMH,
CTIEKTAKITA ¥ THPrOBHA C TAaKWBA TIPOrpamM, KOHLIESPTHA, IPOJYIeHTCKA M W3LATeNcKa JeHHOCT,
Oprafu3vpaHe Ha HM3IONOH, Gasapn, (ecTHBANM, NPASHUUM B APYTH nogoGHM W3SBH, 3alMC U
PasTPOCTPAHEHHC Ha MPOM3BE/ICHHS Ha H3KYCTBOTO HpE3 Hr(OPMAIMOHHH HOCHTESH, KAKTO ¥ BCAKa PYra

JeWHOCT, KOSTO He e 3a0paHeHa ChC 3aKOH.




PAJTNO BECEJIMHA EAJ

2. Kparek nperiea Ha CLCTOAKHETO HA Na3apa
AHanu3 Ha koHKypenTHaTa cpena Paguo Becenuna crapTipa B rpai TInoemus npes 1992 roguna.
MenusTa € eHa OT IBPBHUTE, KOWTO OeNexaT Ha4ajf0TO Ha YACTHOTO PAajHMOpasPHCKBAHE B CTpaHATa. 3a
KPATKO BpeMe Ce TPEBPhIiA B HAIMOHAIHA BEPHTa OT MECTHH PAIHOCTAHIMH, KOATO W3IEHRA B Codusa u
ronemurte rpagose Ha I0xua Bearapusa. B kpas na 2006 r. panHocTaHUMiTa 33110982 M3ITBUBAHE Ha CANHHA
nporpama oT Codms. OCHOBHnTe KOHKYPeHTH Ha Pamuo Becenmnna ca paauara BepORMKA Ha HALHOHAIHO

HHEBO.

PerncTpariioHH, JHICH3ROHHHN M PA3peIMTENHH pexXuMi — Paano ¥ TeneBusnOnHaTa nefiHoCT,
MOIEKH HA aJMHEHCTPATHRHONpaBHA perynala. Eaga OT OCHOBHHTE TIPMYHHM 33 TasH perynais ¢
06CTOATENCTEOTO, € YECTOTHHMAT CIEKTHP, KOHTO H3MON3BAT panuo- U TEICBUIHOHHUTE Oneparopu, ©
omecTReno 614aT0 W MOPAjH TOBA MPABUTETCTBOTO (WK HAKOH OpraH OT HErOBO MME) pasfmonara ¢
HPaBOMOTHMETO [ JHIEH3MPA U3LON3BAHETO MY 3& PasTPOCTPAHCHAS Ha HrGOPMAI TIPH YCIOBUS, KOUTO
TO CMATA 32 MOIXONANTA. BTOpoTO OCHOBAHKE 34 CE3/IABAHETO HA CTICLHAHA HOPMATHEHA ypenda Ha ayHo-
M ay[HOBH3YATHUTE YCIyTH € OTPAHHYCHHST XapaKrep Ha YeCTOTHHA CTEKTBP. Hess3M0OXKHO € BCEKH 1A
npuo6HBa JIMICH3 33 PasNpOCTPaHeHHe WM 13 MMa NpPaBO Ha AOCTRIL A0 edup M ja pasnpocTpaHiABa

MHEHHETO CH 110 06II.IECTBGHPITG HIIHM THProBCKY pajuo- B TEJEBH3HOHHH OpraHH3amd.

TsprkaBHa monuTika — I1o oTHOWICHKE HA PajHo M TENEBMU3HOHHATA AelHOCT, ABPHABATA MOKE 13
M3UCKBA TULEH3UPAHe, KATo PasipeAen NpaBara H3MEX Iy MHOKCCTBO MPAaBHH CYOeKTH, KATO I'Hl 3aTBIIKH

7 NPEICTABAT GalaHCHPaHH POTPAMH B MHTEPEC HA TEXHUTC 3PUTEIH i CIYATEH.

OCHOBHH KITHEHTH, CKITIOUeHH A0TOBOpH - OCHOBHATA TPYyIa JUPCKTHY KITMEHTH €8 QUPMH, KOHTO
NpeAnaraT CTOKM M YCIYTH 33 IIMPOKO NOTpeGneHme — Xpau, APEXH, HATHTKH, MebenH, pa3BIeHeHHUs,
GuTOBHM yenyrw W T.H. BropaTa rpyna KIMeHTH Ca PEKIAMHMIC are¢HLMH, KOUTO obCIyKBaT cpelHUTE U
romemu GupMH. B MkoHOMMdeckH cBBp3amata rpyna Ha A.E.bect Cokcec Copeucus Benrapus EOOJ]
BCAKA PAZMOCTAHIMA NPOJaBa PEKCTAMHTO CH BpeMe Ha Panmo Excnpec AJl, koero HMa pons Ha ,sales
house® ¥ mpomaBa pexnama Ha KpaiH# kmmentu. Kiwentn na Pajmmo Becenuna EAJl ca u xabennu

OTICPATOPH BB BPB3KA ¢ PasIPOCTPaHEHHETO Ha Teneusid The Voice.

OCHOBHHM JOCTABYHIHA — (HPMH, NPUTEXATEIA Ha aBTOPCKH TIPaBa 3a pasnpoCTPaHetne Ha IECHH 1

My3HKa, EPMH TIPEAOCTABAILH YCIYTH 110 PasTIPOCTPAHCHHE Ha PATHO ¥ TETEBH3HOLCH CHTHAT M ApYIH.

Toduen doxnad 3a detinocmma 3a 2016 2. Cmp. 20om 15



PATVMO BECEJIMHA EAJT

3. IipeacTaBsiHe HA Pa3BHTHETO HA ACHHOCTTA NPe3 OTIETHMIH UEPHOL H punancoso cLeroanne

Ha JApyxecTROTO

DHHAHCOBOTO cheTosHEe Ha “Paawo Becennna™ EAJL ¢ kakTo ciicnpa:

OTHOCHTEIHO
ABCOJIIOTHO | H3MEHCHAE Ha
Ne HammenoBanne 31 Jlexemnpn | 31 Jlexemspu H3IMEHEHHEB 2016r.B
2016 2015
XHJL, JIeBa cpaBHeHHE C
20151r.8%
1 | CoOcTReH Kar|Tall 565 380 185 48.68%
2 | [Tacusn ([lpusieuenn cpeacTea) 2023 1327 696 52.45%
3 | Herekymiu akTHBH 527 589 -62 -10.53%
4 |Texymm axKTHBRH 2061 1118 943 84.35%
5 | Texyiy DacHBH 1970 1261 709 56.23%
6 | TeproRCcKH 3aXbIDKCHHA 334 486 -152 -31.28%
7 | SAMIDKERNA KbM CBEP3AHM 1550 710 849 119.58%
NpENTPUATHS
8 | TrproBeKy B3eMaHus 7 18 -11 -61.11%
g | Pacvanui OT CELPSAMH 2042 1 085 957 88.20%
TIPEANPAATHSL
10 | Herexyimu nacHen 53 66 -13 -19.70%
11 | ITapusHu cpencTea 2 4 -2 -50.00%

4
[TapEuEH CPECTRA } 2

. 66
Hetexynii DacHBH j

BseMaHHAa OT CELP3AHH..

THPTOBCKH B3eMatHA |
3aboKeHHA KbM CBLP3aHI . .
w2015
TepTOBCKE 3aABIDKSHHA
@ 2016

Texyimu [ACHBH
Texymu axkTHRH

HeTtexymin akTHBH

Tacusy ([IpHBIEUEHH CPENICTEA)

CoG¢TBeH KaTHTAll

Co6creenusT kanutan Ha “Pamuo Becesmna” EAJ] kpm 31 [lexeMBpu 2016 r. e gapacaan ¢ 185
XWijB. cnpamo Tosu kpM 31 Jlexemspu 2015 ., KOETO HpPEICTAaBNABA (OPMUPAHATA nevanda B
Jpy>xecTBOTO 32 TEKYLIMA OTHETCH TICPHOL. [pHBIICICHHUTE CPEICTBA KBM 31 Jexemepu 2016 1. ca ce
yBenu4iid ¢ 52.45 % B cpaBHEHHE C TC3H KBM 31 Jexemspu 2015 r. Texymure akTHBH HapacTear ¢ 943
XHILIB. CTIPIMO TIPEJIXOHUS OTUETeH NEpHoj, KAKTO M TEKYIMTe IACHBH, KOHTO CC yaemudasar ¢ 709
X8, THPrOBCKUTE 3abJDKCHUS HaMajiBsar ¢ 31.28%, a 3a[bDKAHEATA OT CRBP3AHK IPSINPUATHI,

Geaekar prer ¢ 119.58%. Pwer Oenexar # B3eMaHwAta OT CRBp3aHH npeanpuatHs ¢ 957 XMILAB.
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PAJTVIO BECEJIUHA EAJ]

Hamawuute mapuamy cpencrsa xem 31 Jlexempu 2016 I. ca HamMaTend ¢ 2 XHILIB. WM cbe 50% CLPSAMO
Te3u kbM 31 Jlexemspn 2015 r. Herexympre macusy kum 31 Hexemppu 2016 r. ca amanenn ¢ 13 xun.ns B

CpapHeHHe ¢ Tesu Kb 31 Hexemppu 2015 r.

4. Pesyirratu ot feiinocrra B puHANCOBO cheTosupe Ha JIpyKecTROTO
a. Ipuxoan
Peanmnsupanure npuxomm ot nponaxtu Ha pyxkectsoro 3a 2016 r. ca No HOBOX Ha [PeOCTaREHH
PCKIaMHH YCIyTH, aBTOPCKH 1paea, SMS 1 MMS, Me/uiinu MapTHEOPCTBA U CIIOHCOPCTRO. IIpes 2016 r.
npuxoauTe oT nponwxdu Ha Jlpy:kecTsoro Genexkar cnan ¢ 6.69% B CpaBHEHHE ¢ Tesm 3a HpeAxoaHaTa

OTHYETHA TOMMHA. AGCOMOTHOTO M3MEHEHH e ¢ B pasMep Ha 184 xun.g.

OTtnocnTte/HO
. Abcomorio H3IMEHEHHE HA
2016 2015 H3MEHEeHHE B 2016r.8
XAJLJIB. CpaBHEHHE ¢
_ 2015r.8%

Pexnamuwn yeayru 2 469 2508 -39 -1.56%

SMS, MMS 29 28 i 3.57%

ABTOpCckH mpasa 65 65 0 0.00%

Meawmiiau napTasOpCTRa 124 24 100 416.67%
Crioacopcteo 247 125 122 97.60%
Obmo: 2934 2750 184 0.09%
|
CnoHcopcTso
Mepuisn napTHbOpCTEa
ABTOPCKM NpaBa gg 2015
#2016
28
SMS, MMS 29
flpefocTaBeHu peraamHK yoyrm
0 500 1000 1500 200G 2500 3000

3a 2016 r. Apyrute npuxoau oT AefiHocTTa Ca ce yeenuqmd ¢ 9.88% B cpaBHenne ¢ Tesu 3a 2015 .

U CBRCTABJIABAT:
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PAJHO BECEJTMHA EAJT

OTrHocHTENHO
AbconwTHO M3MEHCHHE HA
2016 2015 H3IMEHEHHe B 2016r. B
XHJL]IB, CpPABHEHHE ¢
2015r.8 %
Haemu 20 20 - 0.00%
OTrnvcann zanemKeHus 25 34 % -26.47%
Texnuvyecku yenyru 21 22 (1) -4.55%
Hpopaxba va akTHBM 23 5 18 360.00%
O6mo: 39 81 8 9.88%
6. Pasxonn or onepatHBnara AeiiHoCT
OraocHTEIHO
ABcooTHO H3MCHEHHE HA
2016 2015 HIMEAEHHE B 2016r.8
XHJ1.JIB. cpaBHenne ¢
20151, 8%
Pa3xonu 3a Marepranm 43 50 -16 -27.12%
Pasxonu 3a BEHITHH yCayTH 2 067 1943 124 6.38%
Pasxonu 3a amopTH3aiuy 85 76 9 11.84%
Paszxomu 3a nepconana 567 641 =74 -11.54%
JIpyru pa3xofiu or neHHOCTTA 20 21 -1 -4.76%
Oomo: 2782 2 740 42 1.53%

3a 2016 r. pasxozuTe OT omepaTHBHATA fHHOCT GeexaT PECT B cpaBHeH#e ¢ Te3d 3a 2015 r. karo

abCOMOTHOTO M3MEHEHHE € B pasMep Ha 42 XuLJIB.

Tpyru pasxomu o gelHOCTFA | 20

Pasxopu 3a nepconana

PasxomH 32 aMOPTH3aTHH ;g #2015
4]
2016
Pasxomu 3a BRHINHYE YOITyTH
Pasxonn 3a Matepuam
T 1
0 100G 2000 30600

OTHOCHTENHUAT A51 Ha BHAOBETE PasXofHl B PA3XOLHUTE OT omepaTHBHATA JAefHocT 3a 2016 I, ¢

TIOKa3aH B CefBailaTa Jaarpama:

T'oduuten doxnad sa denmocmma 3a 2016 2. Cmp.5om 13




PAJTMO BECEJIUHA EAJ|

Pasxonm sa
MaTepHany
295

APYIt  pyoyonm ot oLEepaTHRHA A¢HAOCT 3a 2016T.
PAIXOOH OT

IeifHoCTTa
o \

Pazxonu za
AMOPTHIAIHH
3%

Ot nampabeHMS CTPYKTYPeH aHatM3 HA PasXOIHTE OT OlICpaTHEHATA geliHocT Ha “Pammo
Becenuna” EAJT 3a 2016 r. ce Biokna, e ¢ Hal-ronsM OTHOCHTENEH [T a PasxXOAMTe 33 BHHOIHU YCITYTH,
KOHTO NPE/ICTABIARAT 74% OT 0ONIHA pasMep Ha PasXOMMTe OT ONepaTuBHATA Aeiinoct. Ha BTOPO MSCTO ca
pasxomuTe 3a nepconana (20%), mocnenpamu oT pasxomure 3a amoptmsaumd (3%) u pasxomuTe 3a
Matepuanu (2%). pyrure pasxoms ot xeiinocTra 33 2016 r. HMar He3HAUMTENEH OTHOCHTENEH JSUT B 00

pasMep Ha pasxoJuTe OT ONEepaTUBHATA AeiiHocT 3a 2016 r.

B. AHa/3 Ba GHHAHCOBHHA PE3YITAT

Otaocnrenno
ADGCoNOTHO H3IMEHEHHe Ha
2016 2015 H3MEHEHHE B 2016r. B
XHJLAB. cpasaecHHe ¢ 2015
r.B %
IMewanba 3a orueThus nepuox 185 58 127 218.97%

®HHAHCOBUAT peaynTaT 32 2016 T. € NONOKHTENHA BETUIHHA ¥ BB3IM3a Ha 185 xmre. [leuan6ara

32 2016 r. ce e yrermmumia cripsamo Tasy 3a 2015 1. ¢ 218.97%.

5. ®uHAHCOBH MOKA3ATEIIH
C ormen wzscHABAHE HA NOCTUTHATHTE (DMHAHCORM pesynrat or pHefimoctra Ha “Pagmo

Becenuna” EAJ] 3a oTueThaTa roaMua pecTaBsIMe ClieHUTE (rHaHCORN Nokasatenu Ha JIpyKecTBOTO:

JIMRBAAHOCT
Ilokazarenure 3a NUKBHIHOCT XapaKTepHsHpar cnocoOHOcTTa Ha (QupMara Ja  mviama

CBOCBPEMEHHO, PCIYIIAPHO H B HGO6X0,I(I/IMHTB PasMEpH TEKVIIHUTC CH 3aABIDKSHHA ¢ HaATWUYHU TEKYIIH

Toduen doxnad z2a definocmma 3a 2016 2. Cmp. 6 om 15




axtuu (Oe3 [Ipemimareny pasxomn).

PAJIIO BECEJIMHA EAJ|

3a muxBugHocTTa Ha JIPYKECTBOTO MOXKE fAa Ce HOperieHH 110 CTOMHOCTHTE

Ha CHSIHHUTC

koeduupeHTH:
IMokazaTenan Oﬂg::giﬂﬂo 2016 2015 OTKTOHEHNE
O0ma MMKBHAHOCT 20-1.5 1.0411 0.8779 0.1632
bBp3a muxeHaHOCT 1.0-0.5 1.0411 0.8779 0.1632
ABCOMOTHA IUKBHIHOCT 0.9-03 0.0010 0.0032 -0.0022
1.2000
1.0000
0.8000
0.6000
0.4000
0.2000
0.0000
OnTMManyo H1BO 20-15 1.0-0.5
flokasarenu O6wa AMKkBnAHGET bbpsa AMHBUAHOCT
B 2016 1.0411 1.0411 0.0010
#2015 0.8779 0.8779 0.0032

KoepuuuentsT Ha ofima NHKBAAHOCT XapakTepusHpa CTeNeHTa Ha HOKPHTHE HAa TEKYLIUTE
3aBJDKCHIA ¢ HATHYHH TeKyImH aKkTueH (Oes mpeiuiateny pasxomu) u e 1.0411 3a 2016 r. npu 0.8779 3a
20135 r., koero e ¢ 0.1632 nynxTa noseue. ToBa 03naYaRa, ue CPCILY TeKYIINTE 3aIBbIDKEHHA CTOAT [IOBEYe
HAIIMYHH TEKyIH aKTHBH, KOHTO Il 00e311¢HaRAT.

Koedumenrer Ha 6bp3a JIHKBHAHOCT 33 TEKYIHA OTIETCH Nepro € CHIIMAT KaTo Koe(ulieHTa Ha
ofma mmkeHAHOCT. [IpenopbauTennara CTOMHOCT Ha TO3M TOKA3ATE/ 38 TUKBUAHOCT © OKOJIO &/IHHHLA.

KoeduuuentsT na abcomoTHa nmkBMAHOCT OTpasiBa croco6HOCTTa Ha MPETNPUATHETO ¢
HAIHIRATE MAPHIHH CPEACTBA KBM JalleH MOMCHT JAa OBAAT M3IuiaTeHH He3a0aBHO TEKYIHTE 3a/h/KEHHS
Ha Jlpyxecreoro. KoeduupeHTsT Ha aGCOmoTHa TUKBHIHOCT Geex crax npe3 2016 r. copsmo 2015 .,
NpHYHHA 32 KOCTO € HAMATCHIAT Pa3sMep Ha HAJIMYHKTE [IAPHYHYU CPEZICTRA M YBETHUYEHHTE 2a/BIDKEeHHIS Ha
Hpyxecreoro ksM 31 Jexemspu 2016 r. cipamo tesu kbm 3 1 Hekemepu 2015 1.,

OCHOBHHMTE M3LOJN3BAHM M IOTCHUMATHH BGHIDENIHY HM3TOMHMUM HA  JIHKRHIHOCT Ha
~Pamuo Becemaua® EAJ] ca:

* IIpuxoaute oT HepHHAHCOBA JEHHOCT;

* Peanmsupanara newanta Ha JpysxecTBoTO;
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PAJIMO BECEJTMHA EAJT

Karo BEHIIHH H3TOMHUIT MOTaT Aa ObJAT [IOCOYSHH:
" VpeaddeHHe Ha KANUTAIA,

= JlomspaHe Ha 32eMU OT CRBP3AHH MPEAIIPHATHI,

Penradnnnoct, eexTHEHOCT, PHHAHCORA HE3ABHCHMOCT ¥ 00PBHINAEMOCT HA BICMAHHATA

Ne Hokazarenn 2016 2015 YBeauuenne/
Hamanenune
2 3 4 (3-4)
1. |Noxazarenu 3a penrabuanoct
L Koedunuenr Ha HeTHA peHTA0WIHOCT HA 0.0631 0.0211 0.0420
OPHXOTHTE OT HPOIDROH
’ Koedwmmenr ra penrabunsoct Ha 0.3915 0.1652 0.2263
cOOCTREHHA KATHTA

3. | Koethunment Ha peHTaOAIHOCT HA NACHBHTE 0.1104 0.0548 0.0356
4. ! KoeHNHEHT Ha KalMTATA3AINA HA aKTHBUTE 0.0867 0.0415 0.0451
5. | IlpouerT Ha GpyTHaTa nevanba/ 3aryda 8.2140 3.3091 4.9050
1. | IHoka3aTesin 32 eeKTHEHOCT

1, | KoehHuueHT Ha eeKTHBHOCT HA PA3XOAUTE 1.0855 1.0295 0.0560
2. | KoedwmmenT Aa e(eKTHBHOCT Ha IIPHXOIMTE 0.9213 0.9714 -0.0501
1IL | llokasaTtenn 3a HAHCOBA HE3ABHCHMOCT

1. | Koeduument Ha QHHAHCOBA HE3aBHCIMOCT 0.2793 0.2864 -0.0071
2. | KoedwipicHT Ha 38 IBKHIIOCT 3.5805 3.4921 0.0884
v HokazaTenu 3a ofpbmaemMocT Ha
' | B3emanHsATa

1. | O6prmaemMocT Ha B3eMaHuATA 1.8617 3.4678 -1.6062
2. | BpeMeTpacHe Ha B3emammaTa (B IHH) 196.0600 105.2527 90.8073

Pentabunnoctra € eMH OT Half-BaXKHHTE TTOKA3aTeH 38 HHHAHCOBOTO CHCTOAHHE HA JIPYKECTBOTO.
Ta orpasasa norenumana (cnoco0HOCTTa) My 4a TIeHepupa rmeuanGa OT BIOKEHHTE peCypCH.
Penrabuinoctra ce m3uMcnsBa ypes cucTeMa OT (MHAHCOBH TOKA3aTelM, M3PA3ABALIM OMpPEHCICHH
CBOTHOIUECHUA MEXXY NOCTHTHATHTE (PHHAHCOBE PE3yNTaTH OT AeHHOCTTA (B UMCIMTENd) M JaHHWTE 3a
BH3HUpPaHKTE 00EKTH (B 3HAMEHATEIA ).

IMokaszatenure 3a peHTAOMIHOCT Ca KOJNMYECTBEHM XAPAKTEPHCTHKH Ha e(eKTMBHOCTTAa Ha
MPUXONTE OT IponaxkOu, cCOOCTBEHIA KanuTan, MACHBHTE H akrusuTe Ha JlpyxkectBoto. Te oTpazaBaT KaKea
4aCT OT (PHHAHCORMA PE3YATAT CHOTBETCTEA HA M3IION2BAHKTE OT HET'O AKTHBH WM HA HATHYHHTE TACHBML.

KoedwiieHTET Ha HeTHa PEHTAOMIHOCT HA NPHXOOWUTE OT TPOAAXCH XapakTepusHpa 4HCTATA
noxopHoeT Ha [pyxecrsoro. Tol ¢ u3uMCASH KaTO CHOTHOWICHHE MeXXY (GHHAHCOBMS Pe3yNTaT ClHe
AaHbYHO ObnaraHe W HETHUS PasMep Ha LPHXOJMTE OT MPONAKOH 33 CHOTBETHHS OTYETEH IEPHO.
KoeduimeHThT Ha HeTHA PEeHTAOHIHOCT HA NMPHXOAMTEC OT NPOALKOM MOKa3Ba, Y€ 33 TEKYIIHHA OT4ETEH
1epro 1 B, OT HETHHUA pa3Mep Ha NPUXOAMTE OT NpoaRKOu e qoHecsa Ha dupmara 0.0631 1B, nevanba,

Koe¢puupentsr Ha peHTalHIHOCT Ha COOCTBEHHS KAIMTAT € H3UHCICH KAaTO CHOTHONICHHE MEXKTY
GHHAHCORMA pe3yNTaT cien JdHb4HO OONaraHe M CpeJHATA BeIMYMHA HA COOCTBEHMS KATHMTa! 3a

CHOTBCTHRA OTHEeTeH Neprod. KoedHImeHTsT Ha peHrabunnoct Ha cOGCTBEHMS KarvTanl TIOKa3Ba CTereHTa

Tooumen ooxaad 3a delinocmma 3a 2016 2, Cmp. 8om 15
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Ha BB3BPBIACMOCT HA BIOKCHHA KAOUTAT OT COOCTBEHMIMTE Ha J{py»KecTBOTO H € OCHOBCH HHIWUKATOP 33
ePEKTHEHOCTTA HA M3IOBBAHETO My. PesyntaTuTe or (uHAHCOBMS aHANM3 TOKAZBAT YBCNMUEHHE HA

penrabunnocTTa na coGerenHs kanuran ¢ 0.2263 myHkTa CHPAMO IIpEAXOAHATA 'OAHMHA.

Ifokazarennte 3a eheKTHBHOCT IPEACTARIABAT KOIHYECTRCHH X4PAKTePUCTHKH Ha CHOTHOMICHHATA
MEACLY IPHXO/ITE H PA3XONTE Ha NPSANPUATHETO.

KoeduumentsT Ha edexrnerocT Ha pasxoaute 3a 2016 r. nokasea, ue cpeuly BCCKH | NB. pasxoj e
peanmsupan 1.0855 aB. npuxosa. [penopeurTenHaTa crofHOCT HA TO3M ¢uHaHCOB TOKa3aTen e Hay !, xoero
O3Ha4aBa, e JIpy/KecTBOTO e reHepupato MoBede MPUXOMM W MIH € M3BBPLIWIO [10-MAJIKO pasxonu.
Peupmpounusr koedunuent 3a edekTUBHOCT HA MPUXOUTE AaBa HH(OPMALMI 32 TOBA KOJIKO Pa3xoay ca
U3BBPICHH 33 PEATH3UPAHETO HA | NB. IPUXOAH.

KoedrimenTsr Ha hrHaHCOBA HE3ARMCHMOCT € H3UHCIEH KATO ChOTHOIICHHE MEXKIy cobcTReHu
KanuTan u nackeute Ha JIpy’kecTBOTO M IIOKA3Ba CyMaTa Ha COBCTREHHS KATMTANL, KOATO ce Tana ma 1 Jis.
nacueu. Hamanenueto or 0.0071 mynkra osnavaga, we “Pamio Becemmua” EAJ] e cTaHaio Mo-3aBHCHMO OT
Kpeauropute cu npes 2016 r. cnipamo 2015 r.

KoeuienTsT Ha 3a/LTEKHSLTOCT ¢ H3UHMCIEH KATO CHOTHOIISHHE MEXIY NacHBUTE H CODCTBEHMS

Kalmurall Ha I[py}KGCTBOTO H IIOKa3Ba CyMarta Ha ITacuBHTe, Nnajamna ¢e ga 1 ne. coGerren KanMral.

6. Ynpapnenue Ha QUHAHCOBHS PHCK

B xona na o6muaiitnara cu cronancka nefinocT JIpyiKeCTEROTO MOXKE 12 GhIe HATOKEHO Ha pasmHiHM
dbuHaHCOBA PHCKOBE, Hali-BaYKHUTE OT KOMTO Ca: TMA3apeH PHCK (B, BAJIYTEH PHCK, PHCK OT MPOMsZHA Ha
CHPABENIMEATA CTOHHOCT M LEHOBH PHUCK), KPEIMTEH DWCK, NHMKBHAEH PHCK W DHCK HA JIMXBEHO —
oOBBp3anuTe mapuuHy notoiw. OOWIOTO ympaBhicHue Ha (uHancoBMS puCK ¢ (OKYCHPaHO BBPXY
NPOTHO3HPAHE Ha pesyiTaTMTe OT onpeleneHw o0nacTH Ha (HUHAHCOBMTE NA3APH 33 TIOCTUTAHE
MHHUMHSHDAE HA TMOTCHUMAINKTE OTPHUATENHH e(eKTH, KOMTO GMXa MOLIH Ja ce OTPasaT BhPXy
(PMHAHCOBUTE PE3yJ/ITATH.

DUHAHCOBATE PHCKOBE TCKYIIO Ce MACHTH(UIMPAT, W3MCPBAT M HAOMIOZABAT C TOMOLITA Ha
PA3/IMIHU KOHTPOIIHE MCXaHU3MM, 34 )| C¢ ONPEASIIT aleKBaTHH 1IeHH Ha ycilyrute Ha JIpy>kecTBOTO M Ha
TPUBJICHCHUA OT HETO 3AEMEH KAalUTal, KaKTO M /1a Ce ONEHST aJIeKBATHO MA3apHMTE OBCTONTENICTBA,
MPABEHHTE OT HETO MHRECTULMH M (GOPMUTE Ha NOAXBPKANE Ha CBOOOHM JMKBHIHH CPEACTBa, 663 /a ce
ZIOMYCKa HEONpPaB/aHa KOHUEHTpalMs Ha JaJeH QHHAUCOB PHCK.

YTpaBieHHeTO Ha (GUHAHCOBMA PHCK Ce OCBLIECTBABA TEKYWIO TOJ IPAKOTO PBKOBOJICTBO Ha
dbuHancosus qupexTOp 1 QUHAHCOBHTE eKCTIePTH Ha JIPyKECTBOTO.

Ho-poity ca onmcany pasnuiHATE BUIOBE QUHAHCORH PHCKOBE, HA KOUTO € MNIOKEHO HpyecTBoTO
MpK OCBIUICCTBABAHE HA CEOMTE CTONAHCKHU OMEPAIIHA, KAKTO U BE3MPUETHAT MOAXO NP YIPABIEHHAETO UM,

IMazapen puck

Banyren puck
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I{py}i{eCTBOTO OCBINECTEARE CBOMTE CHCJIKHM OCHOBHO HA BbLTPEHIHNUA Iasap. To ne e m3mokeno ua
3HAYHUTENEH BAJLYTCH PHCK, 3all0TC TOYTH BCHUYKH HEI'OBH ONIEPalMd W CACHKH ca JACHOMHHHDAHU B
6’BJ]F3pCKH JICBA K €BPO, & TOCHETHOTO € ¢ Cl)HKCI’IpaH Kype CpaMoO JICBA 10 3aK0H.

pr}KeCTBOTO OCBILCCTBARA OCHOBHHTE CH IOCTARKY B JieRa. )IOCTaBKHTC BLB BaJIyTa Ca B CEpO. 3a

KOHTpO/TMpane Ha BaNyTHHA PUCK B JIpy)KeCTBOTO MMa BBBEJEHA CHCTEMA HA ILIAHUPAHE M KOHTPOST BBEPXY

NPENCTOAIUTE TTALaHHA.

31 Nexemepu 2016 r. B BGN B EUR O0mo
DHAANCOBH AKTHRH XHJLJIB. XHILJTB, XHILJIB,
[Tapuuny cpencTaa u eKBMBaTEHTH 2 - 2
Bsemanus oT cBEP3aHH HpenPHATHS 2042 - 2042
Teproecku B3emanus 7 - 7
Obmo: 2051 - 2051
IlponenTHO cHOTHOmMEeHHE 100,00% 0,00% 100,00%
31 Hexemepu 2016 r. B BGN e EUR Oomo
PusaHCORN DACHBH XHJLJIB. XHILJIB. XHJLJIB.
Ionxyuenu 33eMU oT CBBP3aHU
npeMpHATUADHHAHCOB JTH3HAD ) 24 4
3a0bIKEHIS KBM CBBP2aHHM IIPEANPHITHI 1559 - 1559
TBProBeku 3aXb/DKEHI 306 - 306
Odmo: 1 865 24 1 889
IIponeHTHO ¢CHLOTHOMERHE 98.73% 1.27% 100.00%
31 Nexemapn 2015 . B BGN B EUR Otmo
PHAAHCOBH AKTUBH XHILJIB, XHILJIB. XIJLJIB.
Iapuynu cpepcTea 1 ekBUBaNEHTH 4 - 4
Bsemannsg ot cabp3anu npeanpusTis 1085 - 1085
Toproecku B3eManus 12 - 12
O6mo: 1101 - 1101
IlpouenTHoO choTHOMERNE 100.60% 0.00% 100.00%
31 Jexemepu 2015 r. B BGN s EUR O6mo
PunancoBH MacuBu XHILIIE, XHILJIB. XHJLJB.
(DHHAHCOR THIMHD - 33 33
3a/AbIDKEHHUA KBM CBHP3aHH TIPCIIIPHATHA 709 - 709
Teproecku 3agbKeHs 466 - 466
Obmo: 1175 33 1208
IponerTHO ChOTHOMEHHE 97.27% 2.73% 100.00%
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Kpeanten puck

DHHIHCOBHTE aKTHEM Ha JIpyKEeCTROTO ¢a KOHLEHTPUPAHH B JBE TPYIM — HapHYHH cpencTea (B
Opolt 1 10 GaHKOBHM CMETKH) # B3eMaHHA OT K/IHEHTH.

Kpenuren prck € OCHOBHO DHCKBT, TIPH KOHTO KIMEHTHTE HA HpysxecTBoro HaMa ja 6BaaT B
CBCTOAHHE N2 M3ILIATAT H3UAN0 W B OOMYAMHO NpEfBHICHUTE CPOKOBE NBIDKAMHTE OT THX CYMH.
Tsproecxirre B3eMaHUs OT KIMEHTH ca NpeacTareHn B OTYeTa 3a (puHAHCOBOTO CBCTOAHYIE B HETEH pasmep,
Cricl| [IPUCNajiane Ha HAYMCIICHHTe 00e3UEHKM 32 ChMHUTENHHA M TPYAHOCKOHpAacMH TakuBa. OGe3leHKH ca
HATIPABCHU KBAETO U KOraro ca OWmM wamune ch0OMTHA, HASHTHOWIMpamM 3arybu ot HecsOMpaeMocT
CBIVIACHO NPEIHIICH OIIHT,

JIpyKecTBOTO HAMA 3HAYMTENHA KOHLEHTDAIUA HA KDPEXWTeH puck. Heromara momutKa e na
AOTOBaPA KPEJUTCH TEPHOL HO-ABNET OT 30 AHK C2MO C KIIMEHTH, KOMTO MMAT XBITa HCTOPHA M THPrOBCKO
CRTPYRHUYECTRO ¢ [lpysectBoTo. IlnamanuaTa oT KIMEHTH NPW HPOAAKGH C¢ H3BLPIIBAT TIPEIUMHO TIO
OaHKOR ITBT ¢ TIIpeANIaLIane.

CpbHpacmMocTTa M KOHLCHTPALMATA HA B3EMAHWSTA OT KIMEHTH CE CleIH TEKYILO CBIIACHO
YCTaHOBCHA LIONMMTHKA Ha [IpykecTBOTO. 3a LeNTa ©KeIHEBHO CE NPABH TPErNE OT dHHAHCOBO —
CHCTOBOJHHUA OTAEH Ha OTKPHTHTE IO3HUMH MO KIHMEHTH, KaKTO M Ha NONYYEeHHTe NOCTHIUICHHA KATO Ce
H3BBPIIRA AHAIN3Z HA HETTATEHUTE CYMH,

KbM 31 Jlekemepu 2016 1. niapuunuTe cpeactea u pasniallaTeIHiTe oTepalsy Ha JIpyxecTBoTO ca

pasnpenenesy B eHa Hauka.

JukBHgen pack

JIMKBHIEH PHCK € PHCKBT, NPH KOHIO HPENPUATHETO Cpela TPYIHOCTH A2 CA3BA 3abIDKEHUITA
CH 10 OTHOWICHHE Ha (PUHAHCOBATE IACHBH, YPEIAHM ¢ IAPUYHY CPEACTRA WIH APYT (PMHAHCOR AKTHR.

JIpy»KecTBOTO npoBexka KOHCEPBATUBHA MOAUTHKA 10 YTIPABJCHHE HA JUKBHJIHOCTTA, Upe3 KOATO
HOCTOAHHO TOANBPKA ONTHMAIICH MHKBHICH 3al1ac NapPUYHH CPeICTEA H 106pa CLocoBHOCT 3a hruHanCHpane
Ha CTOMAHCKATA CH ACHHOCT. To MoN3sa 1 PHBNEUCHH KPEIUTHH PECYPCH.

3a fa KOWTpONHpa JWKBHANES pHCK, JIPyXRKecTBOTO cjeau 3a  He3abaBHO nnauane  Ha
HOBOBB3HMKHAIATE 3a/I/DKEHMA, 2 HATPyNaHMTE CTapu TaKMBA C¢ IIOTAcABAT N0 HMHIMBHAYAIHU
CTIOPa3yMEHHA C JUTEKHHUIIHTE.

JIpy:KeCTBOTO OCBILECTBABA HAGIIOEHHE M KOHTPONI BBPXY (PaKTHUCCKHTE H NPOTHO3HUTE MAPHYHI
HOTOLH N0 MEPHONH HANPENl M OTHOCHO MOJIBPIKAHE HA PABHOBECHE MEXY MATYDPUTETHHTE I'DAHHLM Ha
aKTHBHUTE M MAacHBHTC Ha J{pyxecTBoTo. TeKymlo MATYpPUTETHT M CBOEBPEMEHHOTO OCHIICCTRABAHE HA
IUIZIIAHKATA C€ CIIeAH OT (PHHAHCOBO — CUCTOBOAHHA OTHEN KATO ce IO eIKeAHEBHA urbopmanus sa

HAJTMIHUTE TIApHYHH CPeNCTRa U OPSACTOAIIMTS TTalaHHA.

Todumen doxnad 3a detinocmma 30 2016 2. Cmp. 11 om 15




PATHO BECEJTMHA EAJ]

Puck Ha JHXBOHOCHHTE HAPHYHA NOTOLM

JIpY)KECTBOTO HMMAa 3HAYMTCHA KOHUSHTPALUMA HA JTHXBOHOCHM AKTHEH, ¢ H3KITOYEHHe Ha
CROCO/IHMTE MapUYHH CPE/CTBA 1O PAsIUIANIATE/IHH CMETKH B OaHKH, 34TOBa HPUXOANTE M BXOMANMTE
OTEPATHBHY IIAPUYHH TIOTOLM Ca B TOJIAMA CTEICH 32BHCHUMM OT NPOMEHHUTE B NA3aPHATE JIMXREHM PABHMIIA.

CpencTeaTa 0 PasIUIANIATE/IHH CMETKH C¢ OJIMXBSBAT C JIKXBEHH IPOTICHTH, ChINIacHO TapuuTe Ha
CLOTBETHUTC GAHKM, KOHTO C€ 3aNa3RaT OTHOCHTEHO IOCTOAHHH 32 TIO-IBJIBT IIEPHON OT BpeMe.

PrxoBOACTBOTO Ha JIpyRKecTBOTO TeKyljo HabilofaBa ¥ AHAIH3MPA HETOBATA EKCIIO3HLHA CIPAMO
TPOMEHHATE B JUXBEHUTE paBHuma. CAMYIMpAT ce Pa3iTHYHH CLEHApHH Ha pedHHAHCHPAHS, NONHORBAHS
Ha CHUICCTBYBAIUM MOSWMLMH H aNTePHATHBHO (HHAHCHpaHe. M3uncnenms ce Tpapsr 3a 3HAUMIETHHTE

JTHXBOHOCHH MO3HIIHH.

7. ViupapjeHne HA KANHTAJIOBAA PHCK

C ynpaenmeHuero Ha kammrana J{pymecTBOTO LENH 14 Ch3IABA U TIONIBPIKA BB3MOMKHOCTH TO 1A
NPOTE/DKM Ja QYHKIMOHMPA KATO NEHCTRAIO NPENNPUATHE H /A OCUIYPIBA CHOTBETHATA BB3BPBUIAEMOCT
Ha MHBECTUPAHHTC CPEACTBA HA AKUHMOHEDHTE, CTONAHCKH IIOJ3H HAa APYIWTE 3aHHTEPECOBAHHM JIHUA U
YYaCTHHLM B HeroBHA Om3HeC, KakTO M Ja TOJALPIKA ONTHMANHA KaOHTAIOBA CIPYKTYpa, 32 Ja ce
peayumpaTt pazxonHTe 3a Kanuraia.

JpyxecTBoTO Texymo Haluo#aBa OCHTYPEHOCTTA H CIPYKTypaTa Ha KanWTajla Ha 0Oaza
CLOTHOINCHUETO Ha 38/UFbKHAIOCT. TOBA CHOTHOMIEHHE Ce M3YHCISIRA MCKIY HETHUS IBJIIOB KATHTAI KBM
obmara cyma Ha Kanmtana, HeTHMST ABITOB KanuTan ce OlIpefieNss KaTO PasivKa MEKIY BCHUKU
TIPHBNECHEHI 3a€MHH CPENICTBA (TEKYLIM H HETEKYLUH) TaKa, KAKTO ca mocodend B OTueTa 3a (HMHAHCOBOTO
CBCTOSHHE ¥ NAPHYHMTE CPENCTRA M eKBHBaTeHTH. OfmaTa cyMa Ha KamWrajia ¢ paBHa Ha cOGCTBEHHS

KalWuTail i HCTHHA NBJIFOB KAIMTall.

B rabnuuara no-nony ca npeacTaBenn ChOTHOMICHUATA Ha 3aTHKHAIOCT Ha Hasa CTPYKTYpara Ha

karuTana kem 31 JexemBp:

31 JexemBpu 31 dexemepu

2016 2015
OB110 IBArOB KAnUTAT, B T.4.: 2023 1327
HamaieH ¢ nap# v napHuny eKBUBANEHTH 2 4
Heren aniros xamaran 2021 1323
00110 cOBGCTREH KAIHTAN 565 380
O0mo kannTan 2586 1703
CroTHOWEHANE HA 320 THKHAIOCT 78.15% 77.69%

8. Hepcoman
KoM 31 Hexemepr 2016 r. GposT Ha CiyKUTEIHTe B HpyxectBoTo ¢ 22 aymin, pasnpeneneH B

CIICTHHTE 3BeHa.

Todumen doxnad 3a detimocmma 3a 2016 2. Cmp. 12 0om 13




PAJTHO BECEJIMHA EAJ{

YACIAEHOCT HHACIEHOCT

BUA OPABOOTHOMIEHHE KbM 31.12.2016T. | KBM 31.12.2015 T.

1. Tpyaorn npaBooTHOMenus 21 25

1. PrrorosuTE M 3 4

2. CnerManucTa 14 16

3. AIMMHHCTpaTHBEH NepcoHal 3 4
4. AHATUTHYHY CHICHHANVCTH 1

IL. loroeopn 3a ynpasiienne o KOHTPO.I 1 1

O6mo: _ 22 26

9. Ouosecrasauus cropen M3IHCKBaHANATA na wu. 187 x n 247 or THpropexus 3aKon

* JlpyxecTBOoTO € perucTpupaHo ¢ kammTan 2 062 712 /npa muEnMona IIECT/ICCET U JIBE XHIIAMA
CCIEMCTOTHH M NBaHAJECET neBa/, pasnpenencH B 2 062 712 /1pa MutuoHa IECTACCET H ABE XUNMAIH
Ce/IEMCTOTHH U JIbaHafieceT Opos/ 0OHKHOBCHHHY, IOMMEHHYU AKUMY C IPABO HA TAC, ¢ HOMHHAIIHA
croitHoT 1 (enun) nes.

*  VyacTHeTO Ha WIEHORETE HA CHBETHTE B TBPrOBCKY JAPYXKECTBA KATO HEOTPAHHHYEHO OTrOBOPHH
CBAPYKHHULM, [IPHTC:KABAHETO Ha NOBEYE OT 25 Ha CTO OT KalMTala HA APYro APYKECTBO, KAKTO U
YHAaCIMETO MM B YNPABNCHUETO HA JIPYrM APYXKECTBE WM KOONEPALUMH KATO MpPOKYPHCTH,

YIIPABHTC/IM WM WICHOBE Ha CEBETH, € KAKTO CIIes(Ba;

T'eprana Credanosa JfanoBa He yuactsa B Apyru THPrOBCKH APYXECTBA KATO HEOIPAHMMEHO
OTFOBOPEH CHAPYKHHK M HE TPUTCKaBa MoBede OT 25% OT xanuTana Ha ApYTM JPY’KecTBa. I'eprana

Credanosa [lagosa y4acTea B ynpaBIeHHETO HA CIAETHUTE JPYXKECTRA:

VYopasuren: "PE HIOC" EOOJ

Vupasuret: "HOBHHAP" EOOJ{

Vrpasuren: "A. E. BECT CBKCEC CBPBUCHC BhJITAPHAL" EOOJ
Ynpaeurern: "BECT CBKCEC HHBECTMBHT" EOO]T
Vnpaeuten: : "ATEHIMA ATIIAHTHUK" EOOJT
Hsnnaautenen aupexrop: "PAJIMO EKCTIPEC" AJl

Ynpaguter: "AI'EHHKA BUTOIIA" EOOJ

Vipaeurern: | "MHTEPAKTHB MEJJUA CBPBUCHU3" EQO](
Hsmeaurenen qupexrop: "UM C ITPOJAKIIIBHC" AJT

UanbimHATEIEH IMpEKTOp: "HOBUHAP MEJIMA" EAJ]

Ypasuren "CKAMTEJ CBPBU3" EOO

Hner Ha ChBeT Ha AUPEKTOPHTE: "HOBHHAP MEJIHA" EAJ{
YUaen na CeBer Ha AUPeKTOpUTE "M M C ITIPOJAKIOBHC" A
Yren Ha CeBer Ha nupekTOpHTe "PAJTHO EKCIIPEC" AJT

Tooumen doxnao s3a deiinocmma 3a 2016 2. Cmp. 130om 15




PAJINO BECEJIMHA EAJT

Muna Togoposa Epruna He ydactsa B APYTH THPIOBCKH APYKECTBA KATO HEOTPAHUYCHO OTTOBOPEH
CLAPYKHHK W HC 1IpUTEXapa nosede or 25% Or KaruTtana Ha Jpyru apykecTsa. Mua Tonoposa Epruna
Y4acTBa B YIPABICHHETO Ha CIICAHHTE JIPYKECTRA:

Ynen na Creer Ha aupextopure:  "PAJIMO EKCIIPEC" All
Yicn na CpeeT Ha AUPEKTOPHTE "HOBHHAP MEJTUA" EAJ]

"M CIIPONJAKIIBHC" AJT
Unen na CheeT Ha AUPEKTOpHTE

Hparomup Pakikos Bnazor He ywacTBa B JApYrH THPIOBCKH APYKECTBA KATO HEOrpaHHYEHO

OTrOBOPEH CHAPYKHHK, Jparomup Paiikor Biiafos yuacTsa B ynpaBieHHETO HA CAEIHHTE JApyKECTRa:

VYopaeuren: "BUTOIIA @&M" EOO/|
Vrpasuren: » FTOTAM KJIVB“ EOOJ
YipaeHTe: ~APAMOHH* EOOJ

Vripasuren: "EC 11 AR-TTPOJAKIIILHC" 00]1

UneH Ha Cheer Ha qupexTopure:  "PAJIMO EKCITPEC" AJ
Ynen na Cepet ua mupexropare:  "HOBUHAP MEJ{HA" EAJ]

Hparomup Paiikos Biagor nputeskara nopeve oT 25% 0T KAIMTAIA Ha CAETHOTO JPYKECTRO!
"EC JTU AH - HPOJIAKIHBHC" OOJI, TOTAM KJIVE EOOM, JIPAMOHHU ECO/I.

He ca H3ILTAMAHN BE3HATPAIEHHY Ha WieHOBeTe HA CnLBeTa Ha I[I/IpeI{T()pHTe.

10. Baxnu Rayunn n3caexBavun o paspaGoTKu
TIpes oTaeTHus mepuon, ,,Pamuo Becemuna® EAJT He € 0ChIECTBARANO BAKHU HAYYHU U3CHEIBAHKA 1

paspaboTku.

11. Haan4une Ha KIOHOBE

HpyKeCcTBOTO HAMA KIIOHOBE.

12. Tlpeamuknano passurhe na JpyxecrBoro
3a ,,Panuo Becemuna® EAJ], kato wact oT Me/TifHATA IPyIIa NOJHTUKA 32 pa3sBHTHE IIpe3 CiieIBaUTe
TOOUHY C& CBEX/IA 0!
* PasmupsBane Ha NOKPHTHETO HA PATHOCTAHIHATA C HOBH YECTOTH,
"  3aCHIEHH MApKeTHHTOBH aKTHBHOCTH;
* Tlpomsua B NpOTpaMHHTE CXEMH— OCHBPEMEHSBAHE HA MY3HKATHOTO 3BydeHe, 0e3 ga ce

MpOMEHA MY3HKATHATA KOHUEHMIHI 1 YHKCHA IIpOorpaMara;

T'oduuen doxnad 3a desinocmma sa 2016 2. Cmp. Idom 15




PAJTHO BECEJIMHA EAJT

Crpareruveckure e Ha pPLKOBOJICTBOTO Ha JIpyskecTBOTO 32 2017 . ca CBBP3aHM ChC 3aTIA3BAHE H
pasiuipisane Ha ACHHOCTTA M na3apuTe Ha JIpyKecTBOTO, ONTHMHU3HpAHE Ha Pa3sXxomwTe ¢ LeT TOCTHraHe Ha
MKOHOMHH H 10A00psBade Ha e(eKTMBHOCTTA, OCBOIECTBABAHE HA IBEKARA [IEHOBA TMOJIHTHKA,

CROCBPEMEHHO CHOHMpaHe Ha B3EMAHWATA H OCHTYPABaHE Ha 0GOPOTHH cpencTna.

13. Cu0uTHs, HACYLIHAN ¢Jled AATATA HA CHCTABTHE HA AR COBHA oTHET
Cnex nataTa Ha ceCTaBsHe Ha DHMHAHCOBHS OTYCT HE CA HACTLIIHITH KOPUIMPALIH M HEKOPHIHpPALLIH

crOuTHA.

Hata: 20 Mapr 2017 r.

A

/Teprana I[aHOB

Hanbnantesen aupekTop:

Toduuen doxnad sa deiinocmma sa 2016 2. Cmp, 150m135




OTYET 34 QHHAHCOBOTO CHCTOSHHE “PA/THO BECE/IHHA” EAJl
KbM 31 JJEKEMBPH 2016

Beuuku cymu ca 8 xunadu 6vrzapcxu 1eedq, 0C6eH axo He e ROCOYeHo Apyzo.

31 JexemBpu 31 Nexemepu

Hpniaoxkenns 2016 2015
AKTHUBHA
Hemexymu akmucu
HmoTH, MAIIMHK K CHOPLKEHNS 4.01 258 238
Hemarepunaimuu akTHeH 4.02 217 246
AKTHBH IO OTCPOYEHH JaHBIIA 4.03 50 103
Hpenmiareny pasxoan 4.04 2 2
O6iuo nemexyuu akmucu 327 389
Texywmu axmueu
Baemanus oT cBBp3aHM IPeATPHATHSI 4.05 2042 1085
Teprosekd B3eMaHus 4.06 7 18
ITapn 1 mapuiHu ekBUBaNEHTH 4.07 2 4
Ipeniateny pasxonu 4.04 10 11
0610 mexymn axmueu 2061 1118
OBINO AKTHBH 2588 1707
ITACHBH
Hemerywu nacusu
3apBIDKeHES KBM [I6PCOHANA NPH NEHCHOHKNPAHE 4.08 38 40
(DHHAHCOR JTM3KHI 4.09 I5 26
O0uto Hemexymu nacueu 33 66
Texywmu nacusu
Texyur ns ot puHAHCOB MM3MET 4.09 9 7
3anbOKeHNA KbM CBBP3aHH HpEAMPUATHS 4.10 1559 710
ToproeekH 3agbioKeHNs 4.11 334 486
3aBHKECHHEA KbM TIEPCOHANA 4.12 8 9
3aAbIIKEHHA KbM OCHIYPHTENHY [IPEANPHITHS 4.13 26 27
JIaHBUHH 3aABIBKEHHS 4.14 34 22
O6wo mexyuiu nacueu 1970 1261
ObBIINO TACUBH 2023 1327
COBCTBEH KAIIUTAJ
OcHoBeH KanuTan 4.15 2063 2063
Henoxpura zary6a 4.16 (13521 (1 706)
Pezepru 4.17 23 23
OBIIO COBCTBEH KAITUTA.T 565 : 380
OBIIO ITACUBH ¥ COBCTBEH KAIIHTAL 2 588 1707

Hara: 20 Mapr 2017 r. C
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OTYET 34 BCEOBEXBATHHUA JOXOI “PAJHO BECEJIHHA” EAJ[
34 I'OQHHATA, ITPHKTIOYUBAIIA HA 3] TEKEMBPH 2016

Bewuiu cymu ca ¢ xunaou Gvneapexu neea, oceen axo He e nocoueno Opyzo.

Hpunomxennn 2016 2015
Hpnxoan
[Ipuxomw ot npopaxon 5.01 2934 2750
Hpyru npuxonu ot geliHocTTa 5.02 89 81
Pasxoau
Pasxoau 3a maTepuaim 5.03 (43) (59)
Pasxonu 3a BbHILIHKA yenyTH 5.04 (2 067) (1943)
Pasxonu za aMmopTusanmu 5.05 (85) (76)
Pasxonu 3a nepconana 5.06 (567) (641)
ApyTH pasxonu ot aeiiHoCTTa 5.07 (20) 20
Ileyan6a ot omeparaBuaTa Aefinoct 241 91
DuHAHCOBH pazxoau 5.09 3 (10)
Ieuanta npean JanbIH 238 81
Haubk BHPXY JOXOHUTE 5.09 (53) (23)
Ileuanba 3a oTueTHHs RepHOA 185 58
OBII BCEOBXBATEH A0XO01 3A 185 58
OTYETHHSA IIEPUOJ
OcHoBen 10%01 Ha akuus B GhJIrapckn JeBa 4.15 0.090 0.028

Hara: 20 Mapt 2017 .
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T'naBen cuetosonuTen:

!

Teprana\JTanos

/Bdiucnana [letpora/ !

Onuropeko npeanpustie “BOOK” 00T

Tesu cunancosu omuemu ca 0dobpenu om Cveema na Hupexmopume na “PATHO BECE/THHA” EAJT,

Omuemvi 3u acecbxeamnus 00X00 caedea 0a ce pasarescoa 3aedno ¢ Betedickume, HOCOYSHY 1 cHpaHuyy
om 7 do 43, npedcmasnaeauye HepasOenna Yacm om RpUROXCENUME Durarcoey omuenmu, Cmp. 2 om 43




OTYET 34 IPOMEHHTE B COBCTBEHHA KAIIHTAJT “PATHO BECE/THHA” EAJ
34 I'OJHHATA, [TPHK/TIOYBAIA HA 31 TEKEMBPH 2016

Bewuru cymu ca 6 xunadu 6va2apcku 1e6a, 0C6en ako He e HOCOueH0 OpYeo.

Ocnosen Henoxpura

IIpanoxenns AT saryba Pesepen O6mio:

Canzo keM 1 Snayapu 2015 2 063 (1764) 23 322
OO0 BceoOXBaTeH nOXoA 3a ) 58 ) 58
OTUETHHS LIEPHO

fg;‘sf—"’ koM 31 JlekeMBPH 4 (o 46417 2063 (1706) 23 380
Cayipo kM 1 SIayapa 2016 2 063 (1 706) 23 380
Obm Beeobxsaten joxon 3a i 185 i 185
OTYCTHHS IIEPHOS

Camo wom 31 JleweMBpH 15 416417 5063 (1521) 23 565

2016

Hara: 20 Mapr 2017 r.

I'nasen cuerosonuTeN:

Iy

/Bgnucnard Tlerposa/ /Teprana JT;

Omuropeko npennpustie “BOOK” O0)]

Tesu gunancosu omuemu ca 0do6penu om Coeema na Jupexmopume na “PAJHO BECETHHA" EAJ]

Omvuermom 3a npomenume & COBCMEEHUR KANUMAR Creded Od ce pasenencdd 30e0H0 ¢ GeRevcKume, ROCOYeHI Ha
cmparuyy om 7 00 43, npedcmaciasauy Hepasdeana YacH om npuRoNCeHUME (PUHAHCOSY OmYemL, Cmp. 3 om 43




OTYET 34 ITAPHYHHTE HOTOIH “PAJTHO BECEJTHHA” EAJ]
34 TOJJHHATA, TPHKJIIOYBALIA HA 31 JJEKEMBPH 2016

Bewuxu cymu ca ¢ xunndu 6vrzapery nesa, oceen axo e € HOCOUEHO opyzo.

Mpunoxennn 2016 2015

Hapuyan moTomH OT ONEpPATHBHA JeHHOCT
[ocTbIzienus oT KIMeHTH 2521 2637
TInanianus Ha nocTaBUMITA (1 866) (1 806)
Iapu4nu HATHYHOCTH, MOMYYeHH OT OMEpaTHMBHA 655 831
JeHHoCY
[Mapyrynn norouy, CELP3aHM ¢ JTHXBH, GAHKOBH TaKCH, ) 3)
KOMUCHOHHH, IMBHAECHTH H JAPYTH N0A00HH
Iapnunn MOTOLM, CBBP3aHH c TPYLOBH

P He P pYA (598) (643)
BE3HArPaKICHHS
JpyTH Iianasus oT ocHOBHA AEHHOCT 6 &)}
Hetnu papuuHH OTONM 0T oHEPATHBHA A€HHOCT 62 176
Ilapayunn noToxH 0T HHBECTHIMOHHA AeiiHOCT
IloxyTka Ha HETCKYIH MATEPHANIHH AKTHRH (55) (42)
Hponaxba Ha HeTeKYHIN MaTepPHAIIHH AKTHBH - 5
Hethu npapuwvHM  moTONH OT HHBeCTHHHONHA

’ P I " (55) (37)
AefiHOCT
Ilaprvrn norouu or punancosa AeiiHoCT
[l1amanus no noydeHy 3aeMu - (100)
llapu4su noTony, cBLP3aHU © AUXBH, GAHKOBH TAKCH, (1) (31)
KOMHCHOHHH, TUBHIOEHTH ¥ APYTH NOR06HK
IInamanus Ha 3abIDKEHH 10 GHHAHCOB JIM3UHT (%) 9)
Heram mapaunn notouu otT uuancosa gefinocr €] (140)
Yeeanuenne/ Hamanenne na napure W napuymuTe @) (1
¢KBHBAJCHTH
Ilapu # napuwyHd eKBHBANENTH B HAYAKOTO HA 4 5
OTYCTHHS HEePHOI
Ilapn 1 napA9ay eKBEBATEHTH B Kpas HA OTYETHAS 407 2 4

nepuox

Hata: 20 Mapt 2017 1.

T'masen cueroroguren:
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Onuropexo npexnprstie “BOOK” QO]
YnpaeuTel1, OTrOBOPEH 3a AHIXKUMEHTA, PErHCTPHPAH OLUTOD, 1.6.C.:
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Tesu gunancogu omuenu ca odobpeny om Coeema na Jupexmopume na “PAITHO BECE

Omuermom 3a napuskume nomoyu credsa 0g ce paszrencod 3aecHo ¢ Beredckume, NOCOYEHI HA CMPaHEYH
om 7 0o 43, npedcinacragauyi HEpAzdena Yac Om RPINONCEHUME Gunancost omyemy. Cmp. 4 om 43




BEJIEXKKH KbM OHHAHCOBHTE OTYETH “PATHO BECETHHA” EAXl
kvm 31 [lexemepu 2016
Beuuku cymu ca 6 xunadu Gvizaperu nesa, 0ceen axo He ¢ nOCoueHo opyeo.

TbPRAHHE

1. HOPHIAYECKH CTATYT H OBLIA HHPOPMAILIAA 3A APYKECTBOTO ... 7
L.1. FOPHIITECKH CTATYT.......oooovrivivcccmnennis st mssssssssss s oo oo oo oo oeeeee oo 7
L.2. KBITHTAI oottt 7
1.3 AKUHOHEPHR CTPYKTYPR.vvvrrere1111s1svmesetecesenesesressesssmsmee st ecsese et seeee oo eeoeeeeesee 7
1.4, TIDEIMET Ha MOMHOCT ..oovcococcttsssis et essssssssss oot s oese e oo oeooees e 7
1.5. CTPYKTYPA H YHPABACHEE +...ocvevcvvvvvrsscoeeeeeeeessseseseteseeessessssssessee oot seseesee oo oo oo 7
2. Ba32 32 ChCTABSIHE HA (PUHAHCOBHE OTUCT ...ooreverereresesreoesesoneeemeeoerermrmneemsss oo oo oooooosoooeoeeeosoeoeoeoeoo 3
2.1. OCHOBHH TIPCAITOMOMEHI -.---cvov1ssussmseensveraseasasaianasssssiesesessssssesssss oo eeeeerossessssseseseemeeenes s seeeeeeeeseeeseeseeeee s 11
2.2, TERYIIO HATHCHABAHE 1.....coovormmrais et eeees st oo eeeees oo il
2.3. DyHKUHOHATHA BATYTA H BANYTA HA TIPSICTABIHE «.vvv.vvvvvvvevooeseveeeeseeesessssesss oo oo oooeoesosooeeesoeoee 11
24. HQUCTBANTO HPCAIPHITHE wvvvvvvverenrccvvrecevscrcasnssmsssssssssssssssssenesss st ee oo eses s o sesssee oo oeeeeseneeee . 11
2.5. CPABHATCIHM JAHHH ....ovvvevassisaiireeeeesss sttt e eeeesoss st oo eeeeeseeeees s 11
2.6. Hsnonssane Ha IPUGIM3UTENHH OUEHKH H TPCIUEHKM cvvvvvvv..e.e.eoeoeeeveeoseseees oo oo ooeooeeoo oo 12
2.7 HRratioRHO IPeUsUHCIIEHHE HA OTIETHHTE TIOKAZATEMM. .......ooosovoveveveseeeee oo oo 12
3. SHAMHMU CHCTOBOIHM HOMMTHKIL.......ccvvvvvsssssooeeeves s eeessssesesseese e st sessereemeee oo oo eeeeeseseseeoeeee . 12
3.1 ONEPain B 4YHRAECTPARIA BAILYTA........cocevrmseesrsressssssosssssssssssenseesessssssnsssssssssosesesesseessoooesesesseeeesoosneeoeee 12
3.2, VIMOTH, MAITHHH M CBOPBIKEHMA c.......ovvc.vevecenssessnereessessessassssssssseeeseesessssesseseeseeeeeeeesssssssssesoesesosssseesoeoee e 12
3.3. TIEMATCPHATHH BRTHBH wvv.vcvcvsseie e rasseeeesssssessessssessssssssssssssste s sessese s s s oeeesoeeee e 14
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Coipososicdauume Berexexu ca vepazdesna yacm om HpUROMCeHUME (DUHANCO8Y OmYemil. Crp. 5 om 43




BEJEXXKH KbM OHHAHCOBHTE OTUETH “PAAHO BECE/THHA” EAJ

kvm 31 [lexemapu 2016
Beuuru cymu ca 6 xunsdu Gur2apcru 1ea, 0ceen ako He € ROCOYeHo opyzo.
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Conpogoocoauyume Genexcxku ca nepasdenna wacm om ApuIeHCeHume dhrunancosu omuemu,
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BEJIEKKH KbM @HHAHCOBHTE OTYETH “PATHO BECE/THHA” EAZ]
kom 31 Jexemspu 2016
Beuuxu cymu ca 6 xunadu bwazapeku neea, 0céen ako He e ROCOYeHo opyzo.

L. JOPHAMIECKH CTATYT H OBIIA VTH®OPMAIIHS 3A IPYKECTBOTO
1.1. IOpnandeckn craryt

“PAIIIO BECEJIMHA® EAJL, rp. Codua e Brmcano B THprosekus perucTsp 1o ¢.a. Ne 4534/1997
r., ToM 13, maptaser Ne 33, crpanuna 66, ¢ EMK 115164960. HpyxecTBOTO € CBC CepamHIe M ajpec Ha
ynpasnenue rp. Codus, n.x.1407, paoiin Jlozenen, yi. “Cpe6upra“Ne 21.

1.2. Kanuran

Apyxecrsoto e pernctpmpano ¢ karwran 2 062 712 /isa MHTHOHA WIGCTHECET W JBE XHUIAIA
CICMCTOTHH M JIBaHafieceT JeBa/, pasnpepeneH B 2 062 712 /npa MWIMOHA IIECTACCET H BE XUIAAM
CELeMCTOTHH ¥ JiBananeceT Opost/ OOHKHOBSHHH, NOMMEHHH AKIWH ¢ NPABO HA [WIAC, ¢ HOMUHATHA CTOMHOT

1 (egun) nes.

1L.3. Axmuonepua cTpykTypa
Ennonuuen cobeTeenuk Ha kanutama e BECT CbKCEC UHBECTMBHT EOO/, EMK 203819996,
Iepxasa; BbITAPUAL

1.4. Ipenmer #a aeiinoct

IlpeaMethr ma neliHoCT Ha APYKECTBOTO € Ch3JaBaHe W pasHpoCTpaHeHMe Ha pammuo u
TEACBU3HORHI IPOIPaMH, ay/IHOBU3YANHA IPOAYKUMSA, MEAHAHY ¥ My/ITHMeAHIHY TIPOAYKTH, TpOyUBAHE,
OpraHM3MPAaHE, Ch3/laBate U paspaboTBaHe HA aynuo, BHIEO, MY3HKAIHH, GOIKIOPHH U IPYTH TPOIpaMH,
CHEKTAK/IHM M TBPIOBHA C TaKWBA TIPOrPaMH, KOHUEPTHA, NPOAYLESHTCKA M H3AAaTeNcKa ASiHOCT,
OpraHmsMpane Ha H3NOKOM, OazapW, decTMBATH, NpasHHUM W APYTM TONOGHM W3SBW, 3amHC W
PAsUPOCTPAHEHNE HA IPOM3BENEHNS Ha H3KYCTBOTO Upe3 M)OpPMALMOAHH HOCHTENH, KaKTO M BCAKA ApYra

AEHHOCT, KOATO He e 3a0paHeHa ¢hbe 3aKO0H.

1.5. Crpykrypa Ha ynpas/eHHe

Hpy#kecTeoTo € ¢ enHOCTeHeHHA CUCTEMA Ha YIpABNIEHHe COGCTBEHWK M CBBET HA JHUPEKTOPH.
CBBeTHT Ha IMPEKTOPHTE C& CHLCTOM OT 3-Ma Ayium: Ieprana Credanosa Jlanora, Muna Topoposa Epruna,
Hparomup Paiikos Brajios u ce npecTapiiisa oT d3nbaHuTe M qupexTop eprana Credanosa J{anora.

UneHoBETE Ha ChBETA HA MPEKTOPUTE He Ca CKIOYBANM JOTOBOPH 38 OCHLUECTRABAHE Ha CHICTIKH,
u3TM3AY OT ofuyaiinata AefiHoct Ha [Ipy:KeCTBOTO M Ha IIeHW, KOHTO CBINECTECHO C& OTKIOHABAT OT
Na3apHHTE YCIOBHS.

Kakto ® YeraBa Ha JlpyxectsoTo, Taka # B Pemenne Ha O6moro cebpaHie He ca NpeaBHAEHH

CIICLHANTHYA YCIOBHA 34 !'[pHI[O6HBaHe Ha aKIMK Ha I[})Y)KGCTBOTO OT YIICHOBE HA CHRETA Ha HHPCKTOPUTE.

Cunposoxcdaugume Serexcku ca HePAIOETHA SACH OM PUTOKCEHUME dunancosu omuemus. Cmp. 7 om 43




BEJIEKKH KM OHHAHCOBHTE OTYETH “PA/JHO BECE/THHA” EAJT
xom 31 Jexemapu 2016
Bewuxu cymu ca 6 xunadu 6wreapeku nesa, ocgen axo He e nOCOUEHo Opyeo.

2. Basa 3a cocTaBaHe HA (PHHAHCOBHSA OTHET

HacTosiuuar (unancoB ordeT npeactasissa MHAMBHAYaScH (QHHAHCOB OTYET Ha Apy#ecTBoToO,
M3rOTBAHETO HA KOMTO Ce M3HCKBA CBIMACHO CUSTOBOAHOTO U JAHBYHOTO 3AKOHONATE/ICTRO Ha PBrwnrapus,
Tosu nuauBHAYaneH GUHAHCOR OTHET LE NPEACTABIABA HEPa3AeiHA ¥acT OT KoHCOMMAupannd buHAHCOR
orser Ha “A.E. BECT CBbKCEC ChPBUCHC FBITAPUS” EQOJ] — HpyxecTBo — Malika.
HupueunyannuaT GMHAHCOB OTYET Ha “PAJIMO BECEJIMHA” EAJ| e cbCcTaBEH BBB BCHUKH CBIHECTBEHH
ACTICKTH, B CHOTBETCTBHE C M3MCKBAHVsTa Ha Mex/IyHapoAHuTe CTAHAAPTH 33 QUIAHCOBO oTuuTaHe (MCDO),
uiflafiend oT CpBeTa N0 MEXIYHAPOAHH cueropofuM crasmaptd (CMCC), KoHTo ce CheTosT OT
MexyHapogsy  cTangapti 3a QMHAHCOBO OTHMTaHe, MEXIYHAPOIHH CUYETOBOLHH CTAHAAPTH H OT
Pa3iCHEHMATA 32 TAXHOTO MpHiarane, paspabotenu or Komurera 3a pasacaenns Ha MCOO (KPMCDO),

npuery ot Esponefickus cbro3 n npuaoskimu 8 Penybnuxa Brirapys.

IFepsonauanno npunazane Ra HOBU UIMEHEHUA KbM CHU{ECHIBYSAULH CHIGHOGPMU U PA3ACHENUA,
67131 & CUTA HPE3 MEKYULIA ONYEMEH Repuod
CnenHute HOBHM U3MEHEHHA KHM ChILCCTBYBALIM CTAHNAPTH H PAsACHEHHS, uizanaeHn oT CheeTa 3a
Mexnynapopuu cuetosoanu craHaapti (CMCC) u nipretn ot EC ca Brieznu B cuna 3a TEKYHIHS OTYETEH
TEPHOJ:
* KPMC®O 21 Hanosu, mpuer or EC Ha 13 roHm 2014r. (B cMNa 3a TOAMLIHK TICPHOJH,
3amoyBaiuy Ha unu cnea 17 wouum 2014r)
®  HsmeHeHus Ha paziwauy crannapty Hono6penus va MCDO (uuxen 2011-2013), npoustHyamm
OT TOJIHIIHKA ITPOEKT 3a Tonobpenus ha MCOO (MCPO 1, MCDO 3, MCPO 13 1 MCC 40)
OCHOBHO C ULeJ OTCTPAHABAHE HA MPOTUBOPEUHA M M3ACHABAHE Ha (DOPMYIHPORKH- PHETH OT
EC na 18 nexemepur 2014r. (d3MeHeHHSTa Ca IPUIOKHMH 32 TOJULLHE TIEPHOIN, 3aTIOMBANIM Ha
umy ciien 1 suyapu 2015r.);
IIpuemMaHeTO Ha Te3M M3MEHCHMA KBM CBINECTBYBANIMTE CTAHAAPTH W PassCHEHMA HE € JOBENO 0 NpOMEHH

B CHETOBOAHATA [IOJITHTUKA HA ,I[py}i(ecTBOTO.

Cmanoapmu u pazacuenun, usdadenu om CMCC u npuemu om EC, koumo sce owe He ca 8ae3TN & CUAa

K®M marara Ha u3faBane Ha TO3M WHIMBUAYadeH (KOHCOMMAMPAH) (BWHAHCOB OTHYET cA W3IAACHH U
nprery 0T EC, HO He ca ollle B CHII2 3 MOAMIIEH NEPHOIH, 3aI1049BALIH Ha | Aryapd 2015 r., HAKOIKO HOBH
CTaHAAPTH U passiCHEHWs, KaKTO ¥ NPOMEHH B CTAHAAPTH M Pa3sCHEHHA, KOWTO He ca OHNM NpHeTH 3a 110-
PaHHO LPWIOKECHHE OT APYHKECTBOTO. PBKOBOJCTBOTO € HAIPABHIO IPOYYBAHE H € OMPEsCNIUo, Y€ Te3H
TIPOMEHH He OMXa OKa3aiH CBHIECTBCHO BAMSHHE BBHPXY CHCTOBOIHATA TMOIMTHKA U BBPXY CTOHHOCTHTE M
KIACH(HKAIASTA HA AKTUBHTE, [ACHBHTE, ONIEPALMUTE M PE3YTTATHTE Ha APYKECTROTO, ¢ MAKIOYCHHE Ha

CIICAHKA CTaHOAapT, KOHTO 61 MOTRIT Ja HMa BIHSIHHE!

Conpoconcdauume Genedicku ca vepasOesna uach om npURONCeHUMe Qunancosy omyemi. Cmp. 8 om 43




BETEKKH KbM QUHAHCOBHTE OTUETH “PA/THO BECEJTHHA” EANl
ko 31 Hexemepu 2016
Bewuru cymu ca 6 xunadu Gvazaperu 1eeq, oceen axo ne e nocoweno opyzo.

Wamenenne na MCC1 TlpeacraBsre Ha (hpMHAHCOBH OTYCTH- MIHHIHATHEA 32 ONOBECTIBAHE- TPUETO

or EC ua 18 nexemepu 2015 r. ( B cuna 3a roHIIHy HEPHOIM, 3aNI04BAIIY HA I cnen 1 suyapwu
2016r.)

3a mocouenuTe {1I0-J0NnyY HOBH CTaHIapTH, IPOMEHEHH CTAHIAPTH U IpHEeTH TBIKYBAHHA,

PBEKOBOACTBOTO HA JPYKECTBOTO € TpEeLieHANIo, Y& Te He Ouxa HMamH IIoTEHUIHAIICH e(l)eKT 3a

CHCTOBOHATA NOANUTHKA U BEPXY CTOHHOCTHTE H KHaCH(bHKaLlP[HTa Ha aKTHBHTE, MACHBUTE, CHEPAIUNTE

H PE3YNTATUTE Ha APYKCCTBOTO, 4 UMEHHO;

Wsmenenns Ha pasmuamny crangaptu Hono6perns #a MCHO (uuxnn 2010-2012), nponstuyanm or
FOJIMINHES TPOCKT 3a Noxobpenua na MCOO (MCDO 2, MCDO 3, MCDO 8, MCHO 13, MCC 16,
MCC 24, MCC38) ocHoBHO ¢ LN oTCTpansBaHe Ha NPOTHBOPEUHS H M3ACHABANE Ha bOpMYTHPOBKA
nprern oT EC Ha 17 nexemepu 2014 (u3sveHeHMATA ca NPHIOKMMM 33 FOMUITHHTE IepHO/TH,
3anOYBALLHA HA WM cied 1 derpyapu 2015r.);

HMamenenne na MCC 19 Hoxonu Ha Haetu nuia- [InaHose ¢ AethHHUpany Aoxoan: BHOCKE oT
HaeTh Jmla — npuetH ot EC na 17 nexemspu 2014r. (8 cuia 3a roAMITHA HEPHOLIH, 3aNOYBALIH HA
und cnen 1 gerpyapn 2015r);

Hamenenne na MCC 16 Mmorw, Mamunn u cropexenus 1 MCC 41 Semenmenue- eMenense:
MNOAONAHHY pacTeHus (B CHIIA 32 TOUIIHK [EPHOM, 3aTOYBAILM HA MITH ciiel | saHyapu 2016r.);
Msmenenue na MCC 16 MmoTH, mammnu 1 chophxenns H MCC 38 Hematepuanuu axTuen —
H3sicHsiBane Ha JOMYCTHMHTE METOAM 3a aMOPTH3AIMS (B CHIIA 32 TOMMITHH [EPHOIH, 3aTIOYBATIH Ha
un cnen 1 suyapn 2016r.);

H3amenetue na MCP@O 11 Cesmecthu criopazymenns — CUSTOBOIHO OTYATAHE Ha npuAoOuBaHe Ha
Y4acTHd B CBBMECTHA JIEHHOCT (B CHIIA 2 FOJIMIITHM NEPHOMH, 3arOvBALM HA WM cield | sHyapn
2016r.)

WMamenenne na MCC 27 Muausuayanau ¢uHaHcoBH oTHeTH — MeTo Ha cOGCTBEHHS KAIMTAN B
CaMOCTOATETHHTE (PHHAHCOBM OTYETH (B CHNA 32 TOJMLIHE NEPHOAH, 3aI0YBAL HA WIH ciey |
Auyapu 2016r);

WsMenenus na pasmmnu ctangapti [ono6penns #a MCOO (uuksa 2012-2014), nponatHyanmy or
TOMITHNA TIPOEKT 3a nopobpenus na MCOO (MCPO 5, MCDO 7, MCC 19 u MCC 34) ocHoBHO €©
UeT OTCTpaHABAHE HA LPOTHBOPEUHS M U3ACHABAHC Ha (OPMYTHPOBKHM (M3MCHEHMATA ca

NPHIOKUMHE 34 IOAUITHA NePUOM, 3aNOYBaNIH Ha Wi ciex | sHyapu 2016r.);

Cmanodapmu u pazacuenns, usoadenu om CMCC, koumo sce oue He ca npuemu om EC

K®M patata na m3gaBaHe Ha TO3M HHIMBHIyaleH (koHCONMMANPaAH) (DMHAHCOB OTYET ca M3/AACHH

HO HE ¢a MPHETH OT EC, HOBH CTAaHAAPTH H pa3sCHCHHS, KAKTO U OpoMeHH B CTaHIAPTH U Pa3sgcHeHHA,

KOHTO HE ca OWITH IPUETH 34 TO- PAHHO MPHAGKEHHE OT APYHKSCTBOTO. PEKOBOACTBOTO ¢ HAITPaBHIIO

Conposoxcoqupuime Berexcku ca Hepasdesna yacm om HPUROICEHUINE (DUHAHCOGH OMYemiL. Crp. 9 om 43




BEEKKH KM OHHAHCOBHTE OTYETH “PAJJHO BECE/THHA” EA
koM 31 fexemepu 2016
Bewuxu cymu ca ¢ xunsadu Gvnzaperu neea, oceen ako ne e nocoveno dpyeo.

NpOYYBaHE H CUWTA, Y€ TE3H MpoMEHA HE OMxa okasamm CBIIECTBCHC BAWAHHE BBPXY CUETOBOAHATA

IIOJIMTHKA KU BBPXY CTOHHOCTHTE B KJ]aCHCbHK&HHSIT& Ha& aKTHBHUTEC, NACHUBHUTE, ONCPaLHUTE U PE3VIITATHTE HA

ZAPYKECTROTO, C H3KITIOUSHHE Ha ClIeqHAS CTaHgapT, KOHTO OH MOTBA Aa AMA BJIHAHHUE :

*  MCOO I5 [Ipuxoam 0T HOTOBOPH ¢ KAHEHTH (B CHIA 33 IOMMIIHH OePHOMH, 3al0YBaIUH HA WIH
cnen 1 ssayapm 2018r.);
*  Msmenenue na MCC 7 Oruer 3a NapiuHHUTe TTOTOLK- OTHOCHO HHALMATHBA 33 OLIOBECTABAHUS

(B CHIIA 32 TOAMILHM TIEPUO/IH, 3aII04BALIM Ha WM cred 01 sHyapn 2017).

3a mnocoueHHTe Mo-J0ay HOBH CTAaHAAPTH, [IPOMCHEHH CTaHOApPTH M IPHETH ThIKYBaHHUA,

PBKOBOJACTBOTO HAa OPYXKECTBOTO € OpereHI0, 4Y¢ Te¢ HEe Ouxa uManu oTCHIHaNneH G(beI{T 3a

CHETOBOAHATA TIONUTHKA H BBPXY CTOMHOCTHTE H KJIaCH(bHKaHHﬁTa Ha aKTHBUTE, ITACHBHTE, OIIEPpALHHUTE

H PC3YNTATHTS Ha JPYIKECTBOTO, 4 HMEHHO!:

MCOO Ounancosd uucTpyMenTH: OnOBeCTABAHUS (B CHJIA 32 TONMILEM MEPHOMAN, 3aTI0YBAITH Ha
wau caen 1 sayapu 2018 r)

MC®O 9 DunafcoBH WUHCTPYMEHTH (B CHNA 3a TOMINHE MTePHOJH, 3aMOYBAI0 HA WM caed |
AHyapu 2018r.);

MCQO 14 Pasuetn 3a perynaTopHH OTCPOYEHH CMETKH (B CHIIA 33 TOIHIIHK TICPHOH, 3aTfOYUBAIIH
Ha unu cnes | guyapu 2016r.);

MC®O 16 Jlusunr (B ciia 3a FOANILIHE MEPHOIH, 3aMOMBAITH HA Win cief 1 AHyapu 2019r.)
Wsmenenna ma MC®O 10 Koucommnupann dunaHcoBn ordeth B MCC 28 HuBectunmm B
ACOLMHPaHH W CRBMCCTHY NpeAnpuaTiy — [lponax6a wiu BHOCKA Ha aKTHBY MEXIy HHBECTHTOP
HETOBO aCOLMMPAHO WIH CBEMECTHO NPEANPHATHE (B CHWJIA 33 TOAMIIHM IIEPHOIH, 3aTIOUBAILK Ha
Hi cnex 1 sHyapw 2016r.);

HMamenenns na MC®OO 10 Kouconunupanm ¢umancoes orvetn, MCOO 12 OnosecTssane Ha
Aanose B ipyru opeanpustag 1 MCPO 28 MHBeCTHIMH B acOIMHPANT H CHEMECTHH TPEIPHITUS:
Tpunarase Ha M3KTHOYEHUETO 32 KOHCONKUAALMA (B CHNTA 32 TOIUIUHM TICPHO/H, 3AMOYRALIM HA WK
cnen 1 auyapu 2016r.);

MCC 12 Tawsuy Bupxy 10Xona ( B CHIIA 33 TOIMLIHH TIEPHO/IHA, 3AM0YBAIUM Ha WM ¢l | Anyapy
2017r.)

PrxoBoacTsoTo Ha JIpyKecTBOTO € MPETCHIII0, Ye PUITATaHeTO Ha XeMKUPaAneTo Ha noprdeitnu ot

(yHaHCOBY aKTHBY U TacHBy chriacko MCC 39 Quuancosu uncmpymenmu. Ipusnasane u oyenasane,

HAMA a4 OK&KE ChHICCTEEH eCl)eKT BLPXY @HH&HCOBHS{ OTHET, aKO C¢C NpWIOXKH KBM OTYEeTHA JATA.

IpruupmuTe 32 oT4MTAHE HA XCIDKMPAHETO, OTHACAWIO Ce 0 TOPTdeHnH oT (MHAHCOBH aKTHBH W

nacusy, He ca npuetn or EC v Bee omle He e perynmpano.

Conposoxcdauume Gelexciu ca HePA3OEANA UACH O ADUIOICEHUME Qurnancosy omuemi. Cmp. 10 om 43




BETEKKH KM OHHAHCOBHTE OTYETH “PAJHO BECE/IHHA” EAN
xwom 31 Jexemepu 2016
Bewurcu cymu ca 6 xunadu 6vrzapexu reea, 0ceen axo e e HOCOYeHo opyeo.

2.1, OcHOBHH IIPENIONOKEHAS
Hactosqumar unauengyaneH (UHAHCOB OTH4ET € W3IOTBEH B CHOTBETCTBHE TIPHHHMOA Ha
HCTOpUHecKaTa licHa, © U3KITFOUCHUE HA NPOBU3HUTE 32 KOMIICHCHDYEMH OTITYCKH M OGelleTeHHsTa npH

NCHCHOHHUPaHe, OTYNTAHH O HACTOANIA CTOﬁHOCT, 1 TCKYIHOTO HAaYUC/IABaHE,

2.2. Tekywmo naunciasisane

DOHHAHCOBHTE OTYETH, ¢ M3KTIOYeHAe Ha OTuera 3a MapHUHKMTE TIOTOLM, €34 M3FOTBGHU Ha 6aza
IOPUHIIKIA HA HAYHCAARAHE.,

Enementnte Ha (HHAHCOBMTE OTHETH ca4 MPH3HATH KaTo AKTHBH, ITACHBH, COOCTBCH KamWTal,
HPHXOLUM U PasXOMH, KOraTo T€ OTTOBAPAT Ha Ae()HHMLMHTE H KPHTSPHITE 32 NPHU3HABAHE HA Te3H €leMeHTH
B O6mure nonoxkerus keM MCC. Pesyaratute or TPaH3aKIMHTE U APYTUTE CHOMTHUA Ce TIPU3HABAT, KOI'AFO
T€ HAaCTBIBAT, a HC KOTATO ¢2 IUIATEHH U ¢a 0TPa3eHH B CYETOBOIHHTE 3aIlMCH H BbB PUHAHCORHTE OTUYETH 32

OTHCTHHA HEePHOI, 38 KOWTO Ce OTHACAT.

2.3. @yHKOHOHATHA BAJYTA H BATYTA HA NPECTABIHE

Tosu ¢urancos oTyer e npencTapes B GLATAPCKH TeBa (BGN), koero ¢ hyHKIMOHaNHATA BallyTa Ha
HpyxectroTo,

Hanuure B eneMeHTHTS Ha (HHAHCOBHS OTHET ¥ TIPHIIOKEHHATA KEM HETO ca MIPE/ICTABEHM B XHIAIH
O®Bnrapexku aepa. Cymmre Han 500 5B, ca 3akpbriieHH KeM | XHJLIB. OpH TIPEICTABAHETO WM BBLB

(PMHAHCOBHA OTHET H HPHIOKEHHUATA KbM HEro.

2.4, JlelicTBAIO NpeATIPAATHE

DUHAHACOBHAT OTHET € H3TOTBEH Ha 0a3a LpPe/NONOKEHHETO, ue HpyxecreoTo e neiicTeaino
LIPEANPASTAC, KATO C¢ MPHEMA, Y€ TO HAMA HHTO HAMEPCHME, HMTO TOTPEOHOCT @ NPHCTBIBA KbM
MMKBHTALMA WM CbKpalllapaHe 00eMa Ha CROMTE CTONAHCKM ONEPAly, a Rh3HAMEpABa f1a IPOIBIKH
AeHnocTTa CH B 0003pHM OBICI HEPHOA,.

[Ipn oueHKkaTa fanu NpennoNOXCHHETo 3a AeHCIBAIIO MPEATPUATHE © ¥MECTHO B YCIOBHATA Ha
MKOHOMU'IECKA KpH3a PLKOBOACTBOTO Ha JIPY)KeCTBOTO € B3€/10 TPEIBU] LANATA HATMYHA MHGOPMALHS 38
GbaemeTo, koeto e Ha-manko 12 Mecena, HO Ges ma ce orpannyaea o 12 Mecena ot Kpas Ha OTMETHUS
nmepuof1. Hpenerkara ce ociosasa Ha HOAPoGeH aHATHS Ha GAaKTOPHTE, CBBP3AHM C TEKYINATa U OUaKBaHaTa
PEHTaGUIIHOCT, TIOraCHTe/IHM TUIAHOBE Ha JIBITa, NOTEHUMAATHH M3TOUHHLM HA OAMIHA Ha ¢uHaHCHpaKeTO

M ap.

2.5. CpaBHuTeJHH TaANHA
B rosn Qunancos otuer [lpyxecTBOTO peacTans CpaBHHTEIHA HHOOPMALMA 33 eiHA NMpeaxoxHa
OT4eTHAa roiamHa. Korato ToBa € Heofxomumo, CpaBHHTENHMTE AHHH ce pexnacHbuumpar w wum

NPEH3YHCIIABAT, 32 4a C€ NOCTHIHE CBIIOCTABHMOCT CHpAMO HNPOMEHH B IIPENCTABAHETO B TCKYHIATa OTYeTHA
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roguHa.

2,6. NinonsBaHe HA UpHOGIA3HTE M OLEHKH H HpeHeHKH

[Ipeacrasanero Ha dbunancos oTuet chrnacuo MCOO usmckea PBEROBOACTBOTC Ha pykecTBoTo Aa
HaTpaBy Hak-Ko6PU NPUONM3HTEIHE OUEHKH, HAYKHCIEHNS U PasyMHO OBOCHOBAHH MPCIIIQIOKEHUS, KOHTO
OKA3BAT CQICKT BBPXY OTHETCHHTE CTOHHOCTM HA AKTHBUTE W IIACHBHTE, TMPUXOANTE H pPasxoguTe U
OMOBECTABAHETO HA YCJIOBHY B3E€MAHMA W 3abJUKCHUA KBM JIaTaTa Ha ChCTABAHE HA (DMHAHCOBHS OTUCT.
Tesn npuGavzwTenny OLEHKN, HAYUCHEHHT U Pa3yMHO OBOCHOBAHMU TIPCAIONOMKEHAA ca OCHOBAHM Ha
HHPOPMAITHA, KOATO ¢ HANA4HA KBM [ATATa HA ChCTABAHE HAa (hHHAHCORKA OTHET, NOpamM KOETO Ghaelure
thakTirieckn pesynrati 6ixa MO Ja GBAAT pasTHUHM OT TsX. OBEKTHTE, KOHTO MIPE/ITIONarar mo-BHCOKa
CTeHeH Ha CyOGKTHBHA LpeLeHKA WM CHOKHOCT, WIM KBICTO TPHOIM3HTETHATE OLEGHKA |

NPSHIICIOXKEHMATA €A CBINECTRCHH 34 @HH&HCOBH}I OTHET, Ca ONOBECTCHH OTHEIHO.

2.7. MudrannonHo npensancacHne Ha 0TICTHATE NOKAIATETH
Kakro 3a 2016 1., Taka 1 32 2015 r. #e ca H3BBpILBAHK UH(IAIHMOHHH NIPEU3UMCIIEHHA HA OTYETHHTE

TIOKasaTeNnt Ha JIpyKecTBOTO, Thi KATO JIUTICBA XUEPHH(IATMONHA CTONAHCKA CPCAa.

3. 3HavAMH CYETOBOIHH HOJHTAKK

llpencTasenute mo-moNy CHETOBOZHM HOMHTHKA CA4 IIPATAraHH [OCIEOBATENHO EBE BCUUKH
OTYETHU NIEPHOIH, [IPENCTABEHH B TO3H (HIHAHCOB OTYET.
3.1. Onepanun B Uy:KI€eCTPaHHA BAXYTA

Hpy nbpeoHauanio NpU3HABAHE CleNKa B UyXKICCTPaHHA BRJTYTA Ce 3alIUCBa BEB (DYHKIMOHATHATA
BAYTA KaTO KBM CyMata B YyXICCTPaHHa BANYTa Ce ApHIara OOMEeHHHAT BaTyTEH Kypc KBM MOMEHTa Ha
Cle/IKaTa UMK onepaimaTa. IlapudaHuTe CpelicTBa, B3EMAHUATA H 3a0B/DKCHMATA KATO MOHETAPHH OTYETHH
00EKTH, ICHOMMHHPAHH B Yy>K/IECTPAHHA BANYTA, CE OTUMTAT BhB yHKUMOHANHATA BAJlyTa KaTO Ce mprara
OOMEHHUAT BatyTeH Kype, ny6nukysan or BHE 32 moctenaus pabOTeH JIeH Ha ChoTReTHHA Mecell. Keum 31
HexkeMBpH Ha OTHeTHaTa TOAMHA TE CE OLEHSBAT B OBITapcKM J1eBa KATO & H3MOM3BA 3AKIIOUHTETHHAT

BasyreH Kype na BHB (BGN 1,95583 : EUR 1).

3.2. HmoTH, MAlUHEH A CHOPLKEHHA
HmoTHTe, MallMHATE W CHOPHKCHUATA (HETEKYNIWTE MATEPHATHHM AKTHEBH) Ca HPEICTaBCHH BBHB
¢uHaHCOBHMA OTHET MO Hena Ha nmpHmoGHBaHe, HAMANEHA C HaTPyHAaHaTa aMOPTH3aLMA M CBEHTYATHHUTE

3ary0u ot obezleHKaA.
ITvpeonauanno oyennsane
IIpu mbpRoHaYaiHOTO MM NPHIOOHBAHE MMOTHTE, MANTHHHMTE 1 CBOPBIKECHHUATA Ce ONCHABAT 110 IIeHA

Ha TIpupoGuBare (ceGecTOMHOCT), KOATO BKTIOYBa TOKYMHATA LiEHA, BK. MHTHHUCCKH TAKCH M BCHYKH

Conpososxcoauume Benexcku ca Hepasdernd uacm om RPUOHCeRUme unancosy omyen. Cmp. 12 om 43
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NMPEKH Pa3X0i, HEOOXOAMMH 3 TIPUBEXKIAHE HA HETEKYIMATC MATePHATHH AKTHBY B paboTHO ¢hecTOsHME,
Ipexu pasxonu ca: pasxomu 3a MOAroToBKa Ha obeKTa, Pasxou 3a MbPBOHAYANIHA IOCTABKa U 06paboTka,
PasxOllv 32 MOHTAK, Pa3XO/IX 3a XOHOPAPH HA JIMLATA, CEBP3AHM C IIPOCKTA, HEBB3CTAHOBSEMH NAHbBLM H ap.

JIpy’KecTBOTO € onpeneTHno croiHocTeH mpar ot 700 JB., HON KOMTO NpUAOGHTHTE HETEKYIH
MATCPUATHH aKTHBY HE3ABHCHMO, e NIPUTEKABAT XapaKTCPHUCTHKATA Ha HETEKYI AKTHUB, Ce TPETHPAT KaTo

TCKYLI pa3xoJ B MOMEHTA HA HpHI[O6PIBaHCTO HM.

Oyenxa cned npuznacane
Wsbparmar ot JlpyxecTBOTO Toxxon 3a NOcHeqBalla OLEHKA Ha HMOTHTE, MAIHHHTE |
CROPBIKCHHUATA ¢ MOJCTET Ha LICHa Ha MpH001BaHe, HAMAJICHA ¢ MTOCIEBALLO HAMHCIICHHTE AMOPTH3AIIHN 1

HATPYNaHuTe 3aryou oT obesleHKa.

Iocneosayu pazxoou

PasxomuTe 3a peMOHTH M HOAAPEBKKA Ce NPUIHABAT KaTo TEKYIl, pa3xofl B OTHETHUS MEPUOJ, Mpe3
KOHTO ca Hanpapeuy. VI3phpiienn roce/Baugy pasxoi, CBbP3aHH ¢ HMOTH, MAITHHK 4 CBOPEBXKCHHSA, KOUTO
VMAaT XapakTep Ha NOAMSHA Ha ONPEACNeHM BbL3JIOBM YaCTH M arperaTdl WM Ha TIPCYCTPONCTEO M
PCKOHCTPYKIHA, C& KAMNHTATM3UPAT KbM (aaucoara CTOMHOCT Ha CHOTBCTHHA HETEKYIN MaTepHaNcH akKTHB
H C¢ IPEPAsIVIeN A HETOBUAT OCTATRHCH TIONE3EH XUBOT KBbM JATaTa HA KanuTanu3anus. ChiieBpeMerHo,
HEAMOPTU3HPAHATA HACT HA 3AMEHEHUTE KOMIOHCHTH C M3MIUCBA OT GanancoBaTa CTOHHOCT HA HETEKYILTE

MAaTCPHAITHH AKTHBH ¥ C€ MPH3HABA KATO TEKYLL PasXoJk 3a 1IEPHOAa Ha MPeyCTPOHCTROTO.

Amopmuzayus

HouneseH )HBOT Ha HETEKYIUMTE MATEPHANIHY AKTHBH

PokoBosicTBOTO Ha JIpy:ecTBOTO onpefenst OUYAKBAHMA TIONC3eH IKABOT M pasxonmuTe 3a
aMOPTH3aLKH, CBBP3AHHU C NPUTEKABAHHTE HETEKYIIH MATEPHAIIHY akTvEH, Ta3H NpHOIn3ITenHa onenKa ce
Gasupa Ha onpe/ieIAHe HA SKU3HEHUS LMK HA HETEKYIIHTE MAaTEPUATIHY aKTHEH. T9 MOKe 1a ce IIPOMEHH B
SHATMTE/THA CTCMICH B PE3y/TAT HA NPOMCHH B MasapHata cpeia. PBKOBOACTROTO Ha JIPY)KECTBOTO e
YBOJIMIH DAsXO/ATe 32 AMOPTH3ALMH, KBUCTO [MONE3HMAT JKMBOT ¢ I[O-MANBK OT MNpPeIBAPUTENHO
onpefieseHus (OUaKBaHHS), WM IN€ OTHHLIE HIH O0E3LEHH TeXHOTOIUYHO OCTapesv UIH HECTPATerHIecku
HETEKYIIIH MAaTCPHUATHY AKTHBH, KOHTO He €4 B JICHCTBHE UITH ¢4 YIPONAAEHH/ TUKBHIMPAHH,

AMOPTH3ALUATA CC HAYNCIIABA KATO TEKYNI Pasxol Ha 6aza JIMHEeH MeTon Ha AMOPTHU3AIUI BE3
OCHOBA Ha OYaKBAHHA NOJIE3CH XKUBOT HA HMOTHTE, MAILIHHUTE U CLOPHKEHUSATA.

HauncrispaneTo Ha aMOpTH3aums Ha HETEKYIIMTC MATEepHATHW AKTHRH 3aT0YBa, KOTATO T€ Ca Ha
pasnonoxenye 3a ynorpeGa. lloNesHAAT KHBOT NO KATErOPHH AKTHBH € ONPENCIEH B CHOTBETCTBHE ¢
dusumeckoTo M3HOCRaHe, creuudUKATA Ha 0GOpYIBAHCTO, GbISITHTC HaMepeHHs 3a ymorpefa u ¢
NPCANOIAraeMOTO MOPATHO OCTAPSBAHE H & KAKTO CIIE/[BA;

*  Crpamu - 4%; (25 roxunn),

Cronposoocoauume berexcku ca nepasdensa wacm om npUIOKCeRME punancosu amuen, Cmp. 13 om 43
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*  Manmnu - 30%; (3,33 rogunn);

*  Apromobwmm - 25%; (4 rofwHK);

* Cronanckw uusentap - 15%; (6,67 roquamn);

* Kommorspna Texsuka - 50%; (2 roguuu);

Onpe,ueneHuﬂT CPOK Ha TOOHOCT Ha HOTCKYITHTE MATCPHATHH aKTHBH Ce TIPErACKaa B Kpas Ha BCAKA
OTYCTHA TOLHHA M IPH YCTAHOBABAHC HA 3HAYMHUTEHH OTKIOHEHKH CIIpAMO 6’LHGII.IHTC OUYAKBaHMs 3a HETO

CBINHAT C& KOPUTHPA IICPCHEKTHRHO,

Omnuceane

bamancoBaTa CTOMHOCT Ha JIaicH MMOT, MAIlHHA WIH CROPLKEHMe Ce OTIHCEA npu npojaxba;
KOraTo He € OYaKBAT HHKAKBH APYTH WMKOHOMMYECKHM H3IOJd OT HETOBOTO M3IION3RAHE WM pu
0cBOGOIKIABAHE OT HErO [OPA/IH JIUIICA.

[TevanGure wn saryGure, RE3HHKBALIM MPH OTTHCBAHETO Ha MMOT, MANIMHA WM CROPEKCHHE, Ce
BRIOUBAT B OT4eTa 3a BCeOOXBATHMA JIOXOA, KOTATO CHOTBETHMAT HETEKYIT MaTepHaneH akTHE ObJe
ormucaH (ocsen ako MCC 17 JluzHur He H3HCKBA ApYro ripu niponaxda u obparen muzunr). [Teuanbure nam
3arybute oT 0cBOGOKNABAHE OT HETEKYNIH MATEPHATHH AKTHBHM Ce OTIPCACIIAT KaTO HOCTHIUICHHATA OT
nponax6u (ocBobOXIABAHE) Ce HAMATIABAT ¢ GATaHCOBATA CTOMHOCT W CBBP3aHUTE ¢ NPOJBKOHTE PasXon.

HbioxumMoTo B3eMaHe OPH OcBOGOX/IABAHE OT WMOTH, MALIMHE W CHbOPBKECHHA C€ Mpu3naBa
ITLPBOHAYATHO TIO CHIPABEMIHBA CTOHHOCT, [IpnxoauTe oT nponaxGH ce ONPeNenaT No pesa, MOCOYEH B T.

3.8 or Benexkurte KEM (PMHAHCOBHTE OTUECTH.

3.3. HemaTepuaiHu akTHBN

HemaTepuannure akTuBM ca TpescTaBeHH BEB (HHAHCOBHS OTYET [0 IGHA Ha npuaobueane
(cebecToliHoCT), HaMaNela ¢ HATPYNAHATA aMOPTH3ALIS U €BeHTYaNnHuTe 3aryOu oT obesteuxa. B Texums
CBCTAB €4 BIJIOUCHH TMIEH3M 32 U3TION3BAHE HA TIPOTPAMHH NPOIYKTH U ThProBCKH MApKH.

HemaTepHanHn akTHBU ce NpH3HABAT B ciIyual, Ye YIOBIETBOPSBAT OIIPeNieIeHMeTO 3a TAKHBa,
nocoucHo B MCC 38 HemaTepuanny akTHEH, 2 WMEHHO:

— OTrOBapAT Ha ONPEICIICHUETO 32 HEMATEPUAITEH AKTHB;

— TIpU NPUIOOMBAHETO MM MOTaT HANEKAHO 14 6bAaT OLCHEHHU,

" OT H3NOJIBAHCTO HA CBOTBETHMS HEMATePHAleH aKTUB Ce OYAKBAT WKOHOMMNMECKH H3TOIH,
AOKa3aHH ¢ HAMUYHE Ha TUTaH 33 HalaBfHe HA JOCTATBHYHM PECYPCH, MO3BONABALIM HA TIPEANPHATHETO 1a
HOJIy'H OYAKBAHHTE HKOHOMUYECKH H3TOLM; BH3MOKHOCT ePeKTHBHO Ia M3MBIHSBA (YHKIHOHANHATA CH
POJIA B CHOTBCICTBUE C HAMEPEHHETO Ha JpyxecTBOTO OTHOCHO YIIOTpe6aTa My Ml HMa SCHO nedwHupana

H KOHKPETH3HPaHa TEXHUUECKA OCBUIECTEUMOCT.

Conposodicoauume Berexcry ca nepazderna yacm om npuRodCeHUme PuHanCcoU omvemit. Crmp. 14 0m 43
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Hocnedsawu pasxoou

Pasxonu, cBBpsaHM c MOmApEKKAa HA WHPBOHAYANHO YOTAHOBEHATA CTaHIapTHa e(eKTHBHOCT,
HIBBPIICHN CNIEl BHBCKNAHE B CKCIUIOATALHS HA HEMATEPHAIHUTE aKTHBY, Ce NMPU3HABAT KATO TEKYLM B
MOMEHTA Ha W3BBpIIBAHETO UM. C pa3sXoaMTe, KOHTO BOAAT 70 YBEIMYABAHE Ha OYAKRAHUTE O ey
HKOHOMHUICCKU MOI3H OT M3NON3BAHETO HA JajeH HeMATEPHATCH AKTHE HaJl ITbPBOHAYANHO YCTaHOBEHATA

CTaHZapTHa EQ)GKTHBHOCT, CC¢ Kopuripa Oanancosara CTOHHOCT Ha CHOTBETHHS HeMaTEepHAICH aKTHB,

Amopmuzayus
AMOPTH3ALHATA Ce HAuMCIABA KATO TEKYII Pa3xol Ha 6asa JIMHEGH MeTox Ha AMOPTH3ALHS B3
OCHOBA HA QYAKBAHHA MOJIC3EH KHUBOT HA HeMATEePHAIHUTE AKTHBH,
O4aKBaHKAT T0/1€3¢H JKHBOT HA HEMATEPHAIHATE AKTHRH € KAKTO CION(BA:
*  munensd — 14,58 rogunu (6,86%)
" TpOrpamMHHM NPOAyKTH — OT 2 110 6,67 rogua (15% — 50%)

" nopobpeHus Ha akTHRH — o1 4 10 5,91 romunu (16,92% — 25%)

Omnucsane

BanancoBata croliHoCT Ha Aalien HEMaTepHANeH AKTHE C& OTIIHCBA npH TipoAaxba Wik Korato He ce
OYaKBaT HUKAKBH JPYTH HKOHOMUYECKH M3TOJH OT HEFOBOTO MATION3BAHE,

Hevanbrte umm 3arybure, BESHUKBAINM IPH OTIHCBAHETO HA HEMaTepHaICH aKTHR, CC¢ BIJTIOUBAT B
OtyeTa 3a BceoGXBATHHA IOXOM, KOTATO CHOTBETHHAT HeMaTepHaic akTHB OBie orrmmcan, IeganGure uam
3arybute OT 0CBOGOK/@BaHE OT HEMATEPHATIHM AKTHBH Co OTIPENEIAT KaTo MOCTHIVIEHHATa OT NpoAakOu

(oceoBoxIapane) ce HamaIABaT ¢ GaTAHCOBATA CTOHHOCT H CBBP3aHUTE C NPoJakOnTe pazxony.

3.4. Obesnenxa Ha HepUHAHCOBH AKTHBY

Banakcoeute cToHHOCTH Ha He()HHAHCOBHTE aKTHBH, PAXIMYHH OT MATEPHATHH 3anacH, NOJIekaT
Ha TIPErNe)l 3a 00C3UEHKA, KOTaTo ¢4 HATHLE ChOUTUA HIH IPOMEHH B obcToATENCTRATA, KOUTO NIOKA3RAT, Ye
Te OMXa MOMIM Jla Ce OT/IM4ABAT TPAHHO OT TEXHHTE BBH3CTAHOBHMH CTOMHOCTH. AKO ca HAMHMUE TAKHBA
HHAMKATOPH, C€ NPABH NPHO/IM3HTENHA OTICHKA HA BB3CTAHOBHMMITE CTOMHOCTH.

BracraHoBuMaTa cTOHHOCT Ha oTAeNHNTE HedHHAHCORH AKTHUBH, PasiTHYHK OT MBTCPHAITHH 3allacH,
€ TIO-BHCOKATA OT NIBETE: CHpaBel/IMBa CTOHHOCT 0e3 pa3xoim 3a npofaakba WiH CTOHHOCT npH ynorpeba. 3a
ONPEAE/ISHE Ha CTOHHOCTTA NPH yMoTpeba Ha BCEKM HeUHAHCOB AKTHE OhJCIIHTE MAPUHHE TOTOHH Ce
AHCKOHTHPAT N0 HETOBATA HACTOAIIA CTOMHOCT KATo Ce MpUilara AHCKOHTOB (akTop Mpeis JaHBIM, KOHTO
OTpasiBa TEKYIATC Ia3apHH YCIOBHS M OUSHKH HA BPEMEBATA CTOMHOCT HAa MapHTe W PHCKORETE,
CTICLH(HYHN 33 CHLOTBETHHS He(DHHAHCOR AKTHB.

3arybu or obesneHka ce ApHM3HABAT, B ciyuald ue OajaHCOBAaTA CTOHHOCT Ha OTHEHHTE
He(HHAHCOBM AKTHBHM, PasNH4HM OT MaTEPHANHA 3amach, TpERHIlaRa TAXHATA BHCTAHOBHMA CTOHHOCT.

3arybute or ofesnenka ce otumrat B OTdera 32 BCeOOXBATHHS JI0X0[l, OCBEH aKO 3a NafaeHHs HeHMHAHCOB

Cunposoxcdanume Benexcky ca Hepasdeana wacm om HpUAOJICEHUME (BunARCOBH omueny. Cmp. 15 om 43
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aKTHB HE ¢ (OPMHPAH B NPEIXONHH OTYETHH NEPUOM LPEOLCHBYEH peseps. ToraBa oGesuenkara ce
TPeTHpa KaTo HAMANICHHE HA YIPEOLIEHBYHUS PE3EPR, OCBEH aKO TS HE HaJXBBPIS HErOBHS pasMep, B KOHTO
Cily4all HaJIBMILIEHHETO Ce BIUNIOYBA KATO KOPEKIWS Ha ApYr BeeobxpaTeH moxon B OrueTa 2a BCeOOXBaTHHI
JOXO71,

3arybute or ofe3leHKa ce MOCOYBAT B “llpyru pazxoam ot gefirocrra” B Oruera 3a
BCeoOXBATHHA JOXOZ.

3arybu oT obe3ueHKa, HPH3HATH B NPETXOAHH OTYETHH HNEPHOJH, C¢ NPOBEPSIBAT BCAKA OTUYETHA
T'OAHHA 33 MHAMKAIHK 34 HAMaNsABaHe WM HECLILECTBYBaHE. Jarybute or 06e3leHKa ce BbCTAHOBIBAT
obparHo, B cayyail Ye € HMano MPOMAHA B NPUGIH3HTEIHHTE OLIEHKH, W3MO/I3BAHK 33 ONpeNensHe Ha
BBCTAHOBHMHTE CTOHHOCTH. 3aryGuTe oT ofeslieHKa ce¢ BLCTAHOBSBAT CAMO [0 CTEIEHTA, 4O KOSTO
GasaHCOBUTE CTOMHOCTH HA HE()MHAHCOBHTE AKTHBH, PasIHYHA OT MATEPHATHH 3afacH, HE HANBHINABAT
GanancoBuTe CTORHOCTH, KOMTO Ca OIIPEAENeHH Ciles] MpHCTIaziane Ha aMOPTH3AMATA, B Cliy4ail ue 3aryfu

oT ofe3enKa He ca GHIIM NpH3HABAHM.

3.5. Haeru akTuBH

Onepamueen auzune

Jlususr, ApH KOHTO HAGMOJATEINAT MPOABILKABA A [PUTEXKABA CHIUECTBEHATA HACT OF BCUUKH
PHCKOB® ¥ CTONANCKH W3TONM, MPOMSTHYAIM OT COGCTBEHOCTTAa BLPXY HAleH HETeKyH| AKIHE, Ce
KIACHQHIMPA KaTO ONepaTUREH JIM3HHT,

»PAJTAO BECEJIMHA® EAJT usnonsea B neiiHocTTa CH HEeTEeKyINY MaTePHAAHH aKTHRH 101 HacM,
TInamanuata mo onepaTHBeH JH3MHT (PasXolUTe 32 HAGMH) [PEACTABISBAT TEKYI Pasxo 3a CBOTBETHHUA
OTYETeH HePHOI,

Haeture akTMBM TI0 OmepaTHMBEH JM3HMHF HE Cé BKJIOBAT B CLCTABA HA HETEKYILNTE MaTepHATHU

aKTHBH Ha JIpyxecTrOTO.

3.6. OuHAHCOBH MHCTPYMERTH

Dunancosy axmusu

Hpyxecroto xnacubuimpa croure dMHAHCOBH akTHBM B ofxpata Ha MCC 39 DuHaHCOBU
MHCTPYMEHTH: TPU3HABAHE W OLEHABAHE B CICJHATE KATETOPMM: B3CMAHHA M IAPHYHM CpeAcTEa,
Kiaacuduxanmsira ¢ B 3aRUCHMOCT OT CHIHHOCTTa ¥ TIPEAHASHAYEHHETO HA (prHaHCOBUTE aKTHEM KBM Aatara
Ha TAXHOTO npumobusane. PpkoBoacTBOTO Ha [lpyKecTBOTO ompenens KiacudHKalMsTa Ha (buHaHCOBHTE
AKTUBH Ha JIpYXKeCTBOTO KBM JaTaTa Ha IbPBOHAYANHOTO HM TpHsHasaHe B Oruera 3a tbunaHCOBOTO
CBCTOSHHE.,

Obuuaitno JpyxectBoto npusHara B Oruera 3a (UHAHCOBOTO CHCTOAHME (PMHAHCOBHTE AKTHBH Ha
Adtara Ha TBPryBaHe — JaTara, Ha KOATO TO € [0S0 OKOHYATENeH aHTAKUMEHT 12 3aKyHH CHOTBETHHTE
pHHAHCOBH aKTHBH. BeHUKM (MHAHCOBM akTHBM IBPBOHAYATHO C& OUCHABAT MO TAXHATA CLPABEHTHBA

CTOMHOCT TUmoc HPSKHUTE pa3sxoiH 1o TpaH3aKIHUATa.

Conpososicdauine Beneacky ca Hepazdena vacm om RPUROJCEHUmME DUHARCOBY ONTHEMIL. Cmp. 16 om 43
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Koraro [lpyxecTBoTO € 1peXBLPAMIO HOrOBOpEeHHTE CH Opapa 3a [Oy4aBaHe Ha IAPUYHH
TIOTOLH OT (UHAHCOB AKTHB M € NPEXBHPIIMI0 B 3HAYMTENHA CTENeH BCHUKH PHCKOBE H IION3H OT
cOBCTBEHOCTT BBPXY HETO, TO MPONBIKABA 1A Tpu3HaRa NMPEeXBbPAeHHs (QHHAHCOB aKTHB, OIEHEH [0
MaKCHMATHATa CTOMHOCT Ha BB3HATPANICHUETO, KOETO My Ce BhCTAHOBARA. Korato HApyxecTroro e
TIPEXBBPITHII0 NOFOBOPEHUTE CH [IPABA 32 NOJlyMaBAHC HA TIAPHIHM TIOTOMH OT (GHHAHCOB AKTHE W He o
Sanasiio B SHATUTETHA CTEIICH BCHYKH PHCKOBE M IOM3M OT COGCTBEHOCTTA BBLPXY HEFO, HO € 3alasiilo
KOHIPOa BHPXY TO3H (PHHAHCOB AKTHB, TO NPOXBIDKABA 1A IPH3HARA HPEeXBBPICHNA (PHHAHCOB aKTUB JIO
CICTICHTA HA MPOAB/KABALIOTO CH Y4acTHE B Hero. CTCHeHTa Ha NPOabIDKABSALIOTO YIaCTHE Ce OLEHIBA
Mo MOo-HMCKaTa OT NbpBOHavanuaTa GanaHcoBa CTOMHOCT Ha CHOTBETHHS (MHAHCOR aKTHB M
MAKCHMAJIHATa CTOHHOCT HA BB3HATPK/TCHUETO, KOETO MOKE JIa 06 HATOWKM 1a GhJe BbCTAHOBEHO Ha
HpyxectBoTO,

®HHAHCOBHTE aKTHBM ce oTHHcBAT or OTyeTa 3a (PHHAHCOBOTO CBCTOSHME, KOTATO MpaBaTa 3a
ToyHasaHe Ha NapHUiHA CPeACTBa OT TAX Ca H3TEKTH WM Ca MPEXBhIEHH H JIPYKEeCcTBOTO ¢ [IPEXBHPIIHNIO
CBILCCTRCHATA HACT OT PHCKOBETE M TOM3UTE OF cOGCTBEHOCTTA BBHPXY (DHUAHCOBHTE AKTHBH Ha Apyro

JPY;KECTBO (Mue).

3.6.1. HenepuBaTuBHA (PHHAHCOBH AKTHBH

Bisemamus

Baemanuara ca HeNSpMBATHBHM (PWHAHNCOBH AKTHBH C (PHKCHpAHM HITH YCTAHOBUMH MNAILAHHA,
KOUTO HE CC KOTHPAT HA aKTHBCH masap. Te Ce OTYMTAT U NPEACTABAT MO CHPABEATHEA CTOHHOCT Ha Gasa
CTOHHOCTTA H& OPUTHHAITHO H3aNeHaTa tbaxtypa (ceSecToliHoCT), HAMaNeHa ¢ pasMepa Ha o0e3leHKaTa 3a
necrbupaemu cymu. Tesn (umHaHCOBM aKTHEM ce BIMOUBAT B OT4eTa 32 (PHHAHCOROTO CHCTOAHHE KATO
TEKYIH, KOraTo MaTypHTeTHT UM € B paMKHTe Ha 12 Mecella WM B ¢IMH oO0MyaeH ONENaTHBEH FIHKBJ HA
HpyxectBoro.

JluxBenusaT n0X0A 1O B3eMaHWATA Ce MPW3HABA HA Gaza CpeKTUBHA JIMXBA, OCBCH HPH TEKYIIATE
B3EMaHMA TO7 3 Meceila, KbAETO MPH3HABAHETO HA TAKABA ¢ HEOCHOBATENHO KATO HECBHICCTBEHO M B

pamkuTe Ha 0GHyaHHUTe KpenHTHH ycoBus. ToM ce mocousa B OTHETa 32 BoeOBXBATHI JOXO.

Iapu u napuvuyn eKBABAICHTH

Ilapuunute cpencrsa BRIIOUBAT KACOBHMTE HAMMYHOCTH H HATHYHOCTHTE TO PasIUIATHATENHH CMETKH,
4 MapUYHHTE CKBHBAJICHTH — KPATKOCPOYHUTE IEMO3UTH B GaHKH, YMITO OpHTHHANEH MATYPHTET € L10-MAaTEK
OT 3 Meceria.

3a uenure Ha cheTaBsHe Ha OTueTa 3a TIAPAYHHUTE TTIOTOLH:

v' TlapuuupTe MOCTHANSHAS OT KAUEHTH U AapUIHATE MIAMIAHUSA KbM JIOCTABYHLH Ca MPeICTABEHH

GpyTHo, ¢ Brmouen JJJIC.

Cunpososcdmyume benesicku ca HEPAZGEAHA NACT M NPULONCENUME HUHANCOSY Omyemy, Cmp. 17 om 43




FEJTEKKH KBM QHHAHCOBUTE OTYETH “PAHO BECE/THHA” EAJ[
koM 31 Hexemopu 2016
Bewuxu cymu ca 6 xunadu Geaeapexu 1e6a, oceen axo He e nocoeno dpyeo.

v JUIC tpy moKynku ¥ npogaxOH Ha HETEKyILM MATEPHAHY i HEMATEPHATHI AKTHBH CE 10COYBA
KBM TAapUYHUTE MOTOIM OT ONEpaTHBHA JECHHOCT, JOKONKOTO TOH y4acTBa M Ce BB3CTAHOBHBA B
OTICPATHBHHTE NAPHYHK NOTOLH Ha JIPYECTBOTO 33 CHOTBETHUA OTUYETEH MEPHOA.

v’ JluxeuTe NO MOMYYEHN 3a6MH Ce BKTIOYRAT KATO TUIAIAHAS KbM (UHAHCOBA ISHHOCT.

3.6.2. OGe3neHka Ha HeTEPMBATHBHH (PHHAACOBH 4KTHBH

KbM farata Ha ChbeTaBsHe Ha BCekHM (MHAHCOB oTueT JIPYKECTBOTO NpCLEHSIBA NMATH Ca HaHie
00CKTHBHH I0KA3TENCTBA 32 0GC3LEHKa HA HeIEPHRATHBHITE (PMHAHCOBM AKTUBH.

Hpubmsutenta oneHka 3a 3ary0u OT CHMHHTCHHH H HeCROMPACMH B3EMAHHS CE M3BBPLUBA OT
PBKOBOACTBOTO Ha JIpyKeCTBOTO B Kpas HA BCAKA OTHETHA TOIMHA.

ObesmeHKa Ha B3eMaHHs C@ TIPABM, KOTATO €A HATHIE OGEKTHBHM JOKA3ATEIICTBA, He JpyxecTroTO
HAMA /12 MOKe Ja chOepe HaIaTa CyMa IO TAX CBIVIACHO OPHIHHAJIHUTE YCIIOBHS Ha B3eMAHMATA. 3a TAKUBA
AOKA3ATENICTBA PLKOBOACTROTO Ha JIpy)KecTBOTO MpHEMa: YCTAHOBSBAHETO HA 3HAYMTENHM (DMHAHCOBH
3aTpyAHCHUS HA [UTHKHWKA, BEPOATHOCT TOH )@ Biese B NPOLEYpPa HO HECHCTOATENHOCT WM APyTa
(puHaHCOBA peopranM3aNMA, HEM3ITBIHCHHME WIM TPOCPOYMC B IUIAINAHETO (TIOBEYe OF 365 aHH). Tesu
ofcTodTeNCTBA Ce B3eMAT TIOJ BHUMAHHE OT PEKOBOACTBOTO Ha JIPYKECTROTO, KOTaTo ce omnpenens H
Knacu(puiupa ateHo B3eMane 3a obesuenka. CroliHocTra Ha 06e3leHKaTa ¢ pasiKaTa MexRy OanaHcoBaTa
CTOHHOCT HA B3CMAHMATA M CETallHaTa CTOMHOCT HA TNPOTHOIMPAHWTE OBJENM [APHYHM TOTOLH,
AWCKOHTHPAHY 110 OPUIMHATCH C¢()EKTHUBEH AHMXBEH NMPOLEHT. BCHUKKM CHMEMTEIHM B3eMaHUA, KOUTO HE ca
chOpaHu B NPOIBIKEHUE HA TIOBEYE OT e/HA TOAMHA, C& TPETHPAT KATO HeCHOMPAaeMH U ce 0Be3leHTRaT
U310, IOKONKOTO ¢& MPELEHABA, ¢ ChIECTBYBA BUCOKA HECUI'YPHOCT 32 TIXHOTO ChGHpaHe B Gbleime.

BanaHcopara CTOMHOCT Ha B3EMaHMATA, 33 KOHTO € NPELEHEHO, be € HeoGXOMMMO 1a C HALPAEH
o0e3LeHka, CC KOPHTHpA HPe3 M3MNOI3BAHETO HA KOPEKTHBHA CHETOBOLHA CMETKA, B KOATO C¢ HATpyHeaT
BCHUKH OGE3EeHKH, a cyMara Ha 3arybata oT oGesLeHKa 3a OTYETHHS [EPHON Ce NpU3HABA B “Jpyru
pasxou ot Jielinoctra” B OtueTa 3a BceoOXBATHHS JIOX0M. B cAydanTe Ha MOCICIBALIO BL3CTAHOBABAHE HA

obesilcHKa, TO ce I0COYBA B HaMaTeHne Ha POPMUPAHH KOPEKTHE.

3.6.3. HenepusarneHu GHHAHCOBY NACHBH

DuHAHCOBUTE IIACHEH Ha JIPYXECTBOTO BUIFOUBAT TIOIYUEHH 33EMH M 3a/TBIDKCHES KEM JOCTABYHIIA
H Jpyr¥ KOHTpareHTH. [IhpBomasaimno Te ce mpwsHasar B8 OrdeTa 33 (MHAHCOBOTO CHCTOAHHE IO
CIpaBeaTNBA CTOHHOCT, HETHO OT NPEKHTE PA3XOAH MO TPAH3aKIHATA, A TIOCICABAIIO — 110 AMOPTH3HPYeMa
CTOHHOCT 1O MeTOAa HA eeKTHBHATA JIMXBA, OCBEH 3a IPOCPOYECHH, MPCIOIOBAPAHH M TOJ YCIOBHE 3a

MPeACPOYHO H3ILTAIHAHE,
JINXBOHOCHH 32eMH M IPYTH NpHBJIedenn PHHAHCOBH pecypeu

JHIXBOHOCHHTE 32€MH W pYrUTe NPHBIEUCHH (HHAHCOBH PECYPCH CE TIPEAICTABAT ITBPBOHAYATHO TO

HOMHHaHA CyMa, KOATO Ce MNpHeMa 3a CHpapeanuea CTOMHOCT Ha IMMONYYCHOTO TIC CHACAKaTa, HETHO OT

Conpososcduugume Bepencki ca HEPAIOEIHA NACHT OM RPUIONCEHUME unancosy omuem. Cmp. 18 om 43




BEJIEXXKH KM OHHAHCOBHTE OTYETH “PAIJHO BECE/THHA” EAZ]
koM 31 Jexemspu 2016
Beuuru cymu ca ¢ xunadu Gvreapeku nesa, oceen axo ne e nocoweno dpyeo.
MPEKATE PA3XOAHU, CBBP3aHH ¢ TaX. (el MBPBOHAYANHOTO MM TIPH3HABAHE JIHXBEOHOCHATE 3a6MH U IPYTHTS
TIPHBJIEUEeHH QHHAHCOBH PECYPCH HOCHSIBAILO Ce OLEHSBAT MO aMOPTH3HPYEMa CTONHOCT, OIpesieNicHa Ypes
IpHraraHe Meroxa Ha eEeKTHBHATA JIMXBA. AMOPTH3HPYEMaTa CTOMHOCT ¢ M3YMCIeHa KAaTo ca B3eTH
TpeBUA BCHIKH BHAOBC TAKCH, KOMHCHOHHH W OPYTH PA3XOAHM, BKJI, JMCKOHT WIH NPEMHS, ACOLMHPAHH ¢
TC3H JIMXBOHOCHW 3aCMH W APYTH MpHBICUCHH (HHRHCOBM pecypcu. 3aryGure (JIMXBHTE) OT MOTydYeHUTe
3aeMH Ce MOCOYBAT KAaTo (PHHAHCORHM pazxony B OTyeTa 32 BCeOOXBATHHA HOXOT,

JlxBoHOCHUTE 338MY M NPYrUTe IPHEIEUEHH (PUHAHCOBH PECYPCH Ce KIACHPULMPAT KATO TEKYILH,
OCBCH 34 HaCTTa OT TAX, 3a KOATO [pyxecToto uMa Ge3ycnoBHO NMPaBo Jia ypeau 3aTbKEHAETO CH B CPOK

Haz 12 Mecena ot gaTaTa Ha CHCTABSHE HA (JMHAHCOBHS OTHET.

3aab/uKkenHs KbM JOCTABYHIH ¥ APYTH 3a0b/KeH U
3a/IBIDKCHIATA KBM IOCTABYULM M IPYTHTE 3aTH/KCHUA Ce OTYMTAT MO CTOHHOCTTA Ha OPUFHHAIHO
u3faneHuTe (pakrypu (ceGecToRHOCT), KOATO Ce MpHeMa 3a CTIPaBe/THBA CTOHHOCT Ha C/ENKATA, KOATO IIe

6b11e H3ILTaTEHa B GBASINE CPEILLy HONYUEHUTE CTOKH H YCIIYTH.

3.7. CupaseninBH croiinocTH

CrpasejyiuBata CTORHOCT € IeHaTa, KOATO Ou GHia TONyueHa oT Npoak6a Ha aKTHB MM TIaTeHa
3a NMPeXBoLpiAHe HA MAcHB B ofu4aiiHa CAeTKa MEXIY Na3apHH YYacTHHIIA KbM AaTaTa Ha OLCHKATA
(n3x01Ha teHa). ONEHABAKETO MO CIIPABeIMBA CTOHHOCT ce GasHpa Ha NPEANOIOKEHHETO, Ue CAEIKATA 30
npogak0a Ha aKTHB MITH MPEXBBPIIAHE HA NACHB Ce OCHIICCTBABA:

¢  Hd OCHOBHHA MA3a] 34 CHOTBETHHS aKTHR WM [IACHB, HITH
® IIpH OTCBCTBHE HA OCHOBEH I1A3ap, Ha HAW—W3rOHHA Na3ap 32 ChOTBETHHMA AKTUR HIH MACHB;

OCHOBHBAT MK HaH—H3rOMHUAT Iasap TpaGea aa Ob/ie A0CThIEH 3a JIpy:KeCTROTO.

CrpaBeqyiHBaTa CTOMHOCT Ha aKTHB HIH MTACHB CE OUEHABA KATO C& TPABAT LPEAMONOKEHNS, KOUTO
l43apHY YYACTHUIY OMXa HANPABMIIA TIPH ONpeaeNale Ha LIGHATA HAa AKTHBA MM MackBa, KATO ce NpHeMa,
4¢ Te JeHCTBAT B CBOA HaH~100Bp HKOHOMHUECKH UHTEpEC.

Beuukyn axTeBH M MACHBH, KOHTO Ca OLIEHEHH TI0 CTIPABCUIMBA CTOMHOCT MIIH 33 KOMTO e M3HCKBA
OIOBECTABAHE Ha CIIPABEJUTHBA CTOHHOCT BBE (JHHAHCOBMS OTYET, ¢4 TPYTIMPAHH B KaTErophH CIIOpen
HepapxuiTa Ha CIpPABE/TABATA CTOMHOCT, KAKTO ¢ ONHCAHO MO—AOTY, B3 OCHOBA HA HAH—HMCKOTO HHEO
M3MI0NI3BAHH BXOJAINM [aHHM, KOMTO HMAT 3HAYMTESHO BIMSHHE TIPU OLCHABAHETO HA CLPABENHBATA
CTOHHOCT KaTo LAIo!

* Huso 1 — Msnonssar ce KOTHpaRH (HEKOPHTHPAHH) [IEHH Ha AKTHBHY MA3APH 32 HICHTHUYHY AKTHBH

HIAH {IACHEH;

¢ Hueo 2 — Tlpunarar ce oLeHATENCKH METORM, IIPH KOWTO HAH—HHCKOTO HHBO H3MON3BAHM BXOALIIH
AAHHM, CBUICCTBCHM 3a OLICHKATA 1O CNpABE/VIMBA CTOHHOCT, ca HAOMIONABaHW WM HPAKO, HIH

KOCBEH(;

Crnposoacdauume Beaederu ¢a nepaz0aana SacH o RPUIOJICEHIME HUHAHCOGH omuem, Cmp. 19 om 43




BEJIEKKH KbM OHHAHCOBHTE OTHETH “PAJTHO BECEJTHHA” EAT
rom 31 fexemspu 2016
Bewuxu cymu ca 6 xunsdu Gvrzapexu nesa, 0ceen ako ne e nocoueHo opyeo.

e Hwro 3 - Mznomssar ce OLICHHTECIJICKH METO/H, IIPH KOKTO Ha#—HHCKOTO HHEO H3NON3BAHKN BXOIATIH

JAaHHH, CHIIECTBCHH 34 CLSHKaTa 10 ClIpaBeAIHRAa CTOﬁHOCT, ca HeHaﬁﬂ}OI{aBaHI/I

3a aKTHBATE W IIACHBUTE, KOHTO Ce OLICHABAT PErYNAPHO IO CIPABELTHAA croiHocT, JpyKecTRoTO
Tpepasriiesiia KaTeToOpH3HPaHeTO WM Ha CBOTBETHOTO HMBO OT HepapXMATa Ha CIIPABeITHBATA CTOMHOCT
(BB3 OCHOBA HAa Hali-HHCKOTO HHBO M3NON3BAHM BXOIALIA JAHHE, KOUTO MMAT 3HAYATENHO BIHSHAC HpH
OLCHABAHCTO HA CTIPABE/VIMBATA CTOHHOCT KATO LANO) KbM Kpas Ha OTUCTHUSA NIEPHOJT H OLPEIens Haiu HMa

1e00X0MMOCT OT U3BBPIIBAHE Ha TPaHC(ep(H) OT €IHO HIBO B APYTO.

3.8. Ilpuxoam

lpuxonure & JIpy>KecTBOTO ¢e NPH3HABAT 1O CTENEHTa, M0 KOATO € BEPOATHO HKOHOMHYECKHTE
M3TOIH Na ObJaT MONMYYeHH H CyMaTa Ha NMPHXOAMTE 1a MOXKE [a 6BIe HAREKIHO OHCHEHA. IMprxopnte B
“PAJIMO BECEJIMHA® EAJT ce oueHsBAT TIO cHpaBe1MBATA CTOHHOCT Ha MONYYEHOTO HITN NOIIEXKAI0
Ha Monytasate BhIHATPANICHHE, HETHO OT KOCBEHH AalbUM (aKUM3 M JAHBK BEPXY fobaBeHaTa CTOHHOCT)

U [IPeOCTABEHH OTCTHHKM ¢ pabaTH.

Ilpuxoxm ot nponak6x Ha yeuyrn

IIpuxoauTe OT MPeOCTABEHM YCIYTH Ce IPH3HABAT B YCUAIGH 1 3aryOu B OTuera 3a BceoOXBaTHUS
HOXOM, TPONOPHHOHATHO Ha CTENCHTA Ha 3aBBPHISHOCT HA CAENKATA KbM JATATA HA CBCTARSHE HA
(uHancosus oruer. CremeHTa HAa 3aBLPIICHOCT HA CHENIKATA ce Onpeens MOCPENCTBOM aHa/IM3 Ha

H3IBEPIHEHATa padoTa.

Hpuxoan oT pekiama

Hpexopute o7 npoaaxtu Ha pexiaMHO BpeMe ce NMPU3HABAT B 1E4ANOH U sarybu B Oruera 3a
BCeOOXBATHUA IOXOM B OTYETHHMSA NEPHON HA M3BYBAHC HA PEKIAMATE, LPONOPLUAOHANEO HA H3TbUCHUS
Opod peKNaMHHM CHOTOBE, HAMANCHH C TMPEIOCTABEHH OTCTHIKM, ATEHCKH OOHYCH H KOMHMCHOHHM

BR3HArpamaACHHA.

IIpuxoan oT onepaTHBen TH3HAT

Jia3uHr, 1pU KOHTO HAEMOZATEISIT NPOABIKABA JId IPHTEXKABA CHLIECTBEHATA HACT OT BCHUKH
PUCKOBE H CTONIAHCKW H3FOAM, MPOM3THYAIM OT COGCTBEHOCTTA BBLPXY AafieH HETEeKyI[ AKTHB, ce
KIacH(HIHpa KaTo ONePATHBEH JH3HHT.

TocThiuleHHATa OT ONEPAaTHBEH JIM3MHT Ce TPH3HABAT KATO TEKYIL npuxog B OTtdera 3a

BceoDXBaTHH OO0X0onR Ha Gaza nuieeH METON 3& CPOKa Ha MU3HHIOBHTE JOTOBODH.

Cunpogoxcomuume Genedcky cq HepazOenia HaC Om NPUAONTENUME punancosu omuemu. Cmp. 20 om 43




BEJIEXKKH KbM OUHAHCOBHTE OTYETH “PA/THO BECETTHHA” EAJ]
kM 31 flerwemepu 2016
Bevwuru cymu ca & xunadu Gvrzaperu nesa, oceen axo He e nOCoveno opyzo.
3.9. ®unancoBn NpEXOIH K Pa3X0IH
(DUHAHCOBATE MPHXOAM BKITIOUBAT NPUXOAM OT JHXBH O UHBECTHPAHH [IAPHYHH CPe/CTBRA.
Ipuxopute OT MMXBM Ce Mpu3HABAT B TIcHanbu u 3ary6u B OTueTa 34 BCEOGXBATHUA HOXOl B MOMEHTA Ha

TAXHOTO HAYHUCIABAHE 110 METOO4 Ha ed")eKTl/IBHaTa JIHXBA.

OHHAHCOBHTE Pasxo[n ¢e CBCTOAT OT JIMXBEHH pa3xogH, GaHKOBH TAKCH H IPYTH PEKH PasXoaH 1o
IMOIYYCHH 34a€MH M C€ I[IOCOoYBaT HCKOMITCHCHPAHO B OTtueta 3a BCEOOXBATHHSA noxoa KM “MHHancoBH

PasXOIH”, KOraTo BE3HUKHAT.

3.10. Pazxonn

Pazxopute B JIpyikecTBOTO Ce NPU3HABAT B MOMEHTA Ha TAXHOTO BRIHUKBEAHE Ha 6aza MTPUHIAITATE
Ha HAYHC/IABAHE M CBIIOCTABHUMOCT.

lpennnaTeHure pasxofy ce OTNAraT 3a HPUBHABAHE KATO TEKYHI pasXxol B OTYETHUS TIEPHOL, Ipe3

KOHTO AOTOBOPHTE, 38 KOUTO CC OTHACHT, C& MIIFLIIHSBAT.

3.11. Joxonn na naern auna

Tpynosure W ocHTypurenHWTe OTHOLIGHHMS C HACTHTE NHIA R HApyecTBOTO ce OCHOBaBaT Ha
pasnopeabure Ha Kofiekea Ha Tpy/a M Ha pasnopenGure Ha NeHCTBAIIOTO OCHTYPUTEIHO 3aKOHOATENCTBO B
Phtarapua. B “PATUO BECEJIMHA® EAJT ce uauucnssar u peanu3HpaT CYMH 3a JIOXOAM Ha HASTHTE

JIHHA IT0 BHIOBE, KAKTO CJISNBA:

Kpatkocpounn noxoan

KpaTkocpounu ca oHe3w MOXOAM Ha HEPCOHATA, KOHTO ¢4 H3HCKYSMH B paMKHTe Ha 12 Meceua or
Kpasi Ha OTHETHUA HEPHOM, B KOATO NEPCOHANDT € NOJOKMI TPYJ, 32 TAX.

B kparxkocpoyHHTE NOXOAM HA NEpPCOHAdA CE& BKIIKOYBAT BBIHATPAKISHHA 34 MIOJOXKEH TPyH, 3a
THIZTCH TOAMIICH OTITYCK, 32 TUIATeH OTIYCK 1o GosiecT, GOHyCH U CONMANHM AOTUANAHUA U TPHULOGUBKH
NpH H3TBITHEHHE HA HEOOXOAMMHTE YCTOBHA 3a TAXHOTO Hony4apaHe. Te ce HPH3HABAT KaTO TEKYIL Pasxox
B Otuera 3a BceoOXBaTHHA JIOXOL B OTYETHHA NEPHOA, B KOHTO e MONOKEH TPYABT, U KaTO TEKYIIO
3agpiokenne B OrdeTa 33 QUHAHCOBOTO CHCTOSHME (ClIeH TIPUCIAZANE HA BCHYKH [LIATEHW Bede CYMH U
YAPBKKH) B HEAUCKOHTHPAH pasMep.

K®M marata Ha cherapsHe Ha BCCKH (DHHAHCOB OTUYET Hpy&ecTBOTO TpaBU OlLleHKA Ha cymaTa Ha
OMAKBAHHTS PA3XONH MO HATPYNBANIUTE C€ KOMIICHCHPYEMH OTIYCKH, KOATO Ce O4aKBa Jia Gbjle M3MJIaTeHa
KaTo pe3ylTat 0T HOU3ION3BAHOTO NIPABO Ha HATPYNaH ILTATECH FOAHMILEH OTIyCK. B oneHkara ce RKmousar
npHOIM3UTENHATA CyMa B HEIMCKOHTHPAH pasMep Ha pasxOfWTe 33 CaMHUTEe BBIHADAKIEHHH, KAKTO M
Pa3XOOUTE 32 OCHIYPOBKH, KOHTO PaGOTONATENAT IBMKH BBPXY Te3H cyMH. (uakpaHuTe pasxomy 1o
HATpYTBAIMUTE Ce KOMIEHCUPYEMH OTITYCKH C€ NPU3HABAT KATO Tekyl pasxoq B OTueTta 3a BCeoGXBATHU

A0X0[1. Hpeﬂnpmme‘m [IpA3HaBa Karo TCKYIIO 3a0b/AKCHHE B Otyera 3a (bHHﬂHCOBOTO CBCTOAHHE

Conpososicoaupume Berexciu ca vepazderna wacm om RPUROICEHUIME PUHAHCOEU GMUEHTL, Cmp. 21 om 43




BEJIEJKKH KbM OHHAHCOBHTE OTYETH “PA/THO BECETHHA” EAJ]
xom 31 Hexemepu 2016
Bewuxu cymu ca 6 xunadu Goreapexu 1e6a, oceen ako He e nocoyeHo opyzo.

HCAHCKOHTHpAHAaTa CyMa Hd OLEHEHHTE Pasxolu 3a TUIATCH TOMMIICH OTIIYCK, KOHTO CE& QUaKBa Ia 61;)1511"

H3IUIATCHA Ha paﬁOTHI/IHHTe H CITY)KUTCIIUTE B 3aMAHA HA TeXHHA TPYA 3a NPEAXOaHH OTYeTHH nepuoan,

Jdoxoan npu npekparapane

Hoxonu nNpy npekpataBaHe ca JOXOLWTE HA HACTHTE JIMIE, IaTHMHA B PE3YATAT Ha peilleHHe Ha
PEKOBOACTBOTO Ha JIPYXKECTBOTO NPH IpeKpaTsBane Ha TPYAOBOTO MIH Ci1yxeCHOTO MPaBOOTHOILEHHC
TIPE/H HOPMAJIHHMA CPOK 33 [ICHCHOHHWPAHE WIIH B Pe3yNTaT HA PEeIleHHe HA HASTHTE JIMIA 3a HOGPOBOMHO
HaIyCKaHe B 3aMSHA HA TE3H JOXOJM.

Cernacho pasnopenburte na Kogmekca na TPYAa paboTonaTe aT UMa 3aXbIKEHHE N2 M3ILTATH npu
HPEKpaTABAHG HA TPYTOBUA AOTOBOP BCHYKH JL/DKUMH OOE3LIETEHMS, 3aJierHaid B Hero. B JApyxectrOTO
HAMa CKIoueH KoslekTueen Tpynos 10rosop u ce npueMar pasMepuTe, nocoueHt B Kogexca na tpyna.

Cren usnnamaHeTo Ha CROTBETHHTE OGC3LIETEHHS 34 paboTojarens He NpoOMITMMAT IpPYrH
3aBIDKEHH KbM PabOTHHLMTE U CITYKUTEUTE.

HpyKeCTBOTO [IpH3HABA 3a4BHKEHNT KbM TIEPCOHANA 1O JOXOAH IIPH HAMyCKaHe NPei BacThIIBaHe
Ha IICHCHOHHA BB3PacT, KOraTo € JEMOHCTPHpaH OOBBP3BAIN aHTKUMEHT Ha 6a3a AHOHCHPAH IUIaH 32
TIPEKpATABAHC HA TPYNOBHSA JOTOBOP ChC CHOTBCTHHTE JHIIA, Ge3 14 HMA BE3MOKHOCT 3a OTMSHA, HIH Apu
(opManHOTO M3NaBAHE HA JOKYMEHTH 3 JIOGPOBOIHO rammyckaHe. JJOXOAM NpH HalycKade, [UIATHMHU [TOBEYE
oT 12 Mecera, ce JUCKOHTHpAT W Tipericrasar B OTucTa 32 (MHAHCOBOTO CHCTOSHHME TIO THXHATA CErANIHA

CTOHHOCT.

IIporpama c onpejeneH OCHIYPHTETHH BHOCKH

OcurypuTe:HATE ¥ NCHCHOHHWTE IUTAHOBE, IIPHITArAHH OT Hpy)XecTBOTO B Ka4ecTBOTO My Ha
paGoTozaTen, ce OCHOBABAT HA GBITAPCKOTO OCHI'YPHTETHO 3aKOHOMATENCTBO 1 Ca TLTAHORE C NedHHUpaHH
OCHTYPHTCIIHA BHOCKH. CBIMACHO T4X pabOTOARTENAT [alIa MECEUHO OMIpefe/eH OCHTYPHTEIHN BHOCKH
BEB QoHa “TleHonn”, doHn “O6mo 3afonspade ¥ MaHUMHCTBO” (O3M), donn “Bespaboruua”, doHx
“TpynoBa 310mM0MyKa M TipoQecHOHATHA GomecT” (T3II5), kakTO M B YHHMBEPCAIHH H HpodeCHOHATHE
[IEHCHOHHN oHzioBe — HA Gaza (HKCHPaHH TO 3aKOH NPOICHTH, M HAMA NPaBHO HNH KOHCTPYKTHBHO
SaIBDKCHHE /12 JOTIALA B OCHTYPUTENHUTE (OHI0BE OBIEIN OCHTYPUTENHH BHOCKH B CITYHaHTe, KOTATO
T€ HAMAT N0CTATRYHO NapHYHH CPE/CTBA J[a H3IUIATIT HA CHOTBETHNTE NHIA 3aPabOTEHHTE OT TAX CYMH 38
TepUoaa Ha TPYNOBHA MM CTaiK. AHATIOTHHHY CA 3/TH/DKEHUSATA IO OTHOLIEHHE Ha 3APaBHOTO OCHTYpAB2HE,

Pasmepute Ha OCHFYPHTCIHTE BHOCKH C€ YTRBpIKIABAT KOHKPETHO Ch¢ 3axKoHa 3a Oromxera Ha
HOO u 3akona 3a Glomwketa ma H30K 3a choTBeTHATA romuHa. Ocurypokute ce pasnpeensT Mexy
paboToAaTeNs U OCHTYPEHOTO JIMIC B CHOTHOLIEHHE, KOETO € onpernieiieHo B 4. 6, an. 3 or Kopmexca 3a
couxanto ocurypseane (KCO). [lrmrumure oT paGoTogaTens BHOCKH 3a COIUAIHO 1 3/PaBHO OCHIYpiABaHE
C¢ TIpU3HABAT KATO TeKyWl pasxoj B OTueta 3a BCeoOXBATHHA JOXOA B OTYETHUS [EPHO HA HAYHCIABAHE Ha
CLOTBETHHTE JOXOAY, C KOMTO T€ ¢A CBbP3aHH, U KATO TEKYLO 3ambmkenue B OTdera 2a uHaHCOBOTO

CBCTOAHHC B HENUCKOHTHpAH pasmep.

Conpocoocdawume benexcxu ca nepazdenna wacm om nPUROHCEHUmE DUHAHCOGH OMYen. Cmp. 22 om 43




BETEXKKH KbM OHHAHCOBHTE OTYETH “PAJHO BECE/THHA” EAJXY
xkom 31 Jexemepu 2016
Bewuxu cymu ca 6 xunadu Gvazapciu neeq, oceen ako He e ROCOYEHo opyeo.

a) PasMeprT Ha OCHI'YpHTEIHHTC BHOCKH 34 donn “Tlencuu” 3a nepuona | Anyapu 2015r, — 31
Hexemepu 2016 r. e kakTo Cirenpa:

® 3a guuara, paGoTem mo TPYIOB Aoroeop, poieHd mpeau 1 Huyapu 1960 r. — 17,8%,
PasTIpE/CIIeH B ChOTHOMEHHE paboToaate): : ocurypeno auue 55,62 @ 44,38 aa paboTelure mpu ycoBwsiTa
Ha TPeTa KaTeropus TPYA, KAKBUTO ca 3aeTHTe B J[py’:KecTROTO.

® 3a nuuara, pafoTelnd IO TPYIOB Aoroeop, pomeHd ciaen 31 Jlekemspn 1959 r. — 12,8%,
PasNpesiClIen B ChOTHOMICHHE paboToaaten : oCHrypeHo Jmue 55,47 : 44,53 3a paboTemure npH yeloBuATA
Ha TpeTa KaTeropus TPY/, KAKBUTO Ca 3aeTHTe B JIpy:KecTROTO.

6) PasmepsT Ha ocurypuTenHuTe BHOCKH 32 yHuBepcanen nencuoner poHn 3a neprona 1 Suyapu
2015 r. - 31 Jdexemspu 2016 r. 3a nuuara, paloTemnu 0o TpyJ0B QOTOROP, pogeHu ciea 31 Hexemepu 1959
r., € 5%, pasnpenencH B CHOTHOIICHHE paboToaaTeN | ocurypeHo june 56:44 3a paGotemure mpu ye/loBrsTa
Ha TPETa KaTEropus TPy., KaKBATO ca 3aeTure B JlpyKecTBOTO.

B) PasMeprT na ocurypurenHuTe BHoCKH 3a doun “O6uIo 3a6osEaHe 1 MaHYHHCTBO” 32 TIepHoAa |
Swuyapu 2015 . — 31 Hexemepu 2016 r. 3a nuuara, paGoTemmy 1o TpyaoR forosop, e 3,5%, pastipeaereH B
CHOTHOIICHHE paboTofaTen : ocurypeso une 60:40,

r) PazmMep®T Ha OCHTYpUTETHUTE BHOCKH 34 horn “bespaboruia” 3a mepuona 1 Sryapu 2015 r. — 31
Hexemepu 2016 r. 3a nuuara, paboTeww mo TPYAOB HOTOBOp, ¢ 1%, paznpenencH B CHLOTHOIIEHHE
paboTtojaten : ocurypeno e 60 : 40,

1) PaboTonatenat npaBy OCUIypUTEIHH BHOCKM M3LANO 32 CBOS CMETKA 34 donrn “T3I1B”, xouto ca
AuepeHIMpan 3a PasTHIHATE TipeupusTas ot 0,4% o 1,1% B 3aBHMCHMOCT OT HKOHOMHMECKATA AEHHOCT
Ha CHOTBCTHATA QHpMa Kato 3a “Panmo Becenuna” EAJ] 3a 2016 T e ca B pasmep Ha (,7% (3a 2015 . —
0.5%).

¢) PasmepsT Ha ocHrypHTeNHITE BHOCKH 32 3paBHO ocUrypsBaHe 3a nepuoda 1 Auyapu 2015 r. —
31 Mexemspu 2016 r. 2a nwuara, paSoTewn mno TPYHOB AOTOBOP, € §%, pasnpeneneH B CLOTHOLIEHHE
paboroaaren : ocurypeno mune 60 : 40.

KoM JIpyxecTBOTO HAMa CB3AaAeH H (byHKLMOHHpATT HacTeH OGPOBONEH OCHTYPHTENEH tboun.

IMaanose ¢ nedunupann joxoxn

Cwriacso Konekca Ha Tpyna [lpyskecTBOTO WMa 3ajbikeHHe na U3MHama J0X0AH Ha CBOUTE
PaGOTHALM M CTYKUTENTH, KOUTO Ce MeHCHOHUpaT. JIoXO/HTe ce UBILIAEAT TIPH [PEKPaTABaHE HA TPYHOBHS
AOTOBOp HA HACTHTE ITHIlA, MPHAOOHIM MpaBO Ha IeHcHA. PasMephT Ha obewieTeuHeTo ce onpenens B
3aBUCHMOCT OT TPY/IOBHA CTaX B IPSATIPUATHETO M MOKE JIa BAPHPA Mex/Ty 2 ¥ 6 GPYTHH MeceuHu paboTau
3alaTH KbM [aTaTa Ha MPeKpaTaBaHe Ha TPYIOBOTO NHPaBOOTHOILCHHEE.

KbM natara Ha cheraeame Ha uEAaHCOBRMs OTUeT PBKOBOJCTBOTO Ha JIpYXKeCTROTO oOLeHABa
NPUGIU3HTENHNS PAa3Mep Ha TIOTEHUMANHHTE Pa3XxoH 3a HAMIATIAHe Ha 00E3IIETEHHS IPH HACTHIIBAHE HA
[ICHCHOHHA BB3PACT 32 BCHYKH PabOTHHLM W ciiymmuTend. CeramHaTa CTOMHOCT HA 3aMbIDKSHHATA O

ﬂﬂCpHHHpaHI/I ACXOAH CC H3UHCIABA Ypes JAHCKOHTHPAHC HA GBHGIHI/ITG ITApHYHH IOTOIH, KOHTO CE OYAKBA J1a

Conpososicdaugume Berexcxu ca Hepasdeana wacm om NPUROIICEHUME DUHANCOSH oRIYeRi. Cmp. 23 om 43




BENEXXKH KbM OHHAHCOBHTE OTYETH “PAJHO BECE/THHA” EAJl
xom 31 Jexemepu 2016
Bewuru cymu ca 6 xunsdu 6wazapeku aesd, ocsen axo ne e nocoweno opyeo.

G'B,HaT H3MJIATEHH B PAMKHUTE HA MAaTYpPHUTeTa HA 3aBJHKECHHATA 110 ,ﬂe(bHHHpaHH AOXOH, H [IPH U3MOI3BAHE

Ha JIMXBCHUTS PAaBHHUIIE HA ABPXABHH ABJT OCPOYHH HEMCKH OGHHI‘aHHH, ACHOMHHHPAHH B ORI APCKH JIeBa.

Pasxo;mTe MO aHraXxXHMCHTa Ha I[p)f)!{eCTBOTO Ja H3mjauia OﬁeﬂleTeHH}I TP NeHCHOHHpaHe ¢e
npuzHasar B OTuera 3a BceoOxBaTHHS A0XOoA, a TMOTEHIHAHOTO 3aabkente — B OryeTa 3a (I)HHEIHCOBOTO

CECTOsHHE.

3.12. IpoBuznu

HpoBusun ce npmsuasar, xorato JpymecTROTO Hma HACTOAMIO (KOHCTPYKTHBHO HIH MIPABHO)
3a[BIDKCHHC B PE3YIITAT H2 MHHAIIO CHOMTHE M e BEPOSTHO, Y€ TIOracABAHETO! yPEeXKIaHETo MY € CBBP3aHO ¢
M3THYaKe Ha pecyped. Te ce ouenspar na Gasa Haii-no6pata nprGnusATEIHA HPETICHKA Ha PhKOBO/ICTBOTO
Ha J[py)KecTBOTO KbM [araTa Ha CBCTaBsHE Ha bunancorns oryer 3a pasxonuTe, HeOOGXOAMMH 3a
YPERIAHCTO Ha CHOTBETHOTO 3aabmikenne. IIpuGansnrentara OLEHKA ce TUCKOHTHPA, KOTATO TIANEKET Ha
3alb/DKEHACTO ¢ RpArocpodeH. Koraro ce ouakBa 4acT OT pecypeure, KOWTO INE c€ W3IONIBAT 3
IIOTacABaHe/ ypesKIaHe Ha 3a[BIKCHHETO, A2 GbJAT BH3CTAHOBCHH OT TpeTo aune, pyxecTBoto npusiasa
B3eMaHe B OT4eTa 33 MMHAHCOBOTO CLCTOSHHME, AKO © HAIMIE BHCOKA CTETIeH Ha CHI'YPHOCT 32 HETOBOTO
TMOMY4aBaHe M CTOHHOCTTA MY MOMKE HAJIGHKIHO 12 OBIe YCTAHOBEHA, M IOXO/T (KpeauT) Mo chluaTa MoK

B OtueTa 32 BCCOOXBATHHS OOXOH, KBACTO © IIpeCTaBeHA U caMara NpoBH3uA.

3.13. Jarbuu BLpxy meuandarta

Haubuure BRpXy nedantarta s JlpykecTBoTo HPEAICTABNABAT OTCPOYEHH JAHBHU BRPXY nevanbara.
Te ca mocouenn & Orveta 3a BeeoGXRATHHA JOXOT KBM “Pasxoam 3a nageoma’”,

OrcpouennTe JaHbLM BEPXY Heuanbata ce CLIPEACIIAT KATO €€ H3MON3BA OalaHCOBHAT HacHBeH
MCTOA4 MO OTHOILEHHE HA BCHYKH JaHLYHA BPEMCHHH PAziHKH KBbM IATATA HA CHCTABAHE HA dhuHAHCOBUSA
OTHET, KOWTO CHINECTBYBAT MeXNYy OanaHCOBHTE CTOMHOCTH M AaHBUHHTE OCHOBH Ha OTHAEIHUTE aKTHRH H
[IACHBH.

Otcpouent TaHbUHN AKTHBY Ce MPU3HABAT 3@ BCHUKH HAMANACMHE JAHBYHH BPEMEHHH PAZRHKYH H 34
HCMBTIONI3BAHUTE JAHLYHH 3aryfu 10 CTENEHTA, 0 KOATO € BEPOATHO Te Ja ce OpOABAT OOPATHO H Jia Hie
resepupana B Gbcile JOCTaThuHA of7aracMa nevanta WM na ce 1posiBAT 06jlaracMH JAHBYHA BPEMEHHH
PA3TKH, OT KOMTO 1a MOTAT [1a Ce MPHCHaHAT Te3H HAMATACMHM JAHBYHH BPEMCHHH PA3MHKH,

banaHncopara cTOHHOCT Ha BCHUKM OTCPOYCHH JAHBUHM aKTHBH Ce Mperiekid KBM atara Ha
CBCTABAHE HA BCEKH (PHHAHCOB OTYET H Ce PENYLMpa JO CTEIEHTa, /10 KOATO e BEPOATHO TE Jla CE MPOABAT
00paTHO M Jia Ce TeHepHUpa JOCTAThYHA 06JaraeMa Tevaiba, OT KOATO Te Aa MOraT Aa OBIaT APUCTIAIHATH.

OtcpovcHn NaHRYHU IACHBH CE IPU3HABAT 38 BCHYKH 063araeMu JaHBYHH BPECMEHHH DA3ITHKH.

Orcpouennte Jawbim BHPXY neuanGara, CBLP3aHH C ODEKTH, KOMTO €4 OTYETeHH JIMPEKTHO B
COOCTBEHHS KammTan Wid B Apyra GanaHcopa [IO3HLHA, CHIIO CE OTUMTAT AMPEKTHO KBM CBHOTBCTHHS

KaITHTaJI0B KOMIIOHEHT WIIH 0amadcoRa TIO3HIIMAL.

Conpososicoauyume Beredicky ca Hepasderna Yacm om Hpuroxcenume (uHAKCOGY ORINe ML, Cmp. 24 om 43




BEJIEXKKH KbM OHHAHCOBHTE OTYETH “PAJHO BECEJ/IHHA” EAJl
xvm 31 Jexemepu 2016
Bewuxu cymu ca ¢ xunadu Gvazapeku neeq, oceen axo we e nOCOUeHo dpyeo.

OTcpouennte JaHEHIM aKTHBH ¥ ACHBH C& OLEHABAT HA 6a3a MaHbUHHTE CTABKH, KOHTO C¢ 04aKBa
A4 ¢¢ TIpUTIArat 3a MepHo/a, HPE3 KOHTO AKTHBHTE Iie C& PEAIM3HPAT, A TIACHBUTE IIE Ce YpesiT (noracst),
Ha 6a3a IaHBIHUTE 3aKOHH, KOWTO Ca B CHUIA MUY B TONISIMA CTCIIEH Ha CHT'YPHOCT Ce OvaxBa 1a ObaaT B cuna,
H €4 [TOCOYEHH KOMIIEHCHPAHO B OTAENHA ¢TaThA B OTHeTa 38 GUHAHCOBOTO CHCTOSHHEE.

KoM 31 Jlekemspn 2016 r. oTcpouennTte mannin BEPXY Neuandata ca OUeHeHH MpU JaHBYHA CTaBKa
10% (31 Hexemepu 2015 r.: 10%).

3.14. CobGeTBen kannTax

OcrnoBeH (AKnHoOHEpeH) KAMKTAI

“PAJIMO BECEJIMHA® EAJl e ce3maieHo KaTo aKIUOHEPHO Apy:kecTRo, Kare TaxoBa e
3a/{bIDKCHO 2 PETHCTPHpA B T'BPTrOBCKMS PerueThp ompenencH pasMep Ha AKUMOHEPeH KalluTal, KOHTO na
CITy*H KaTo 0be3MeueHHe Ha KPSIHTOPHTE Ha APYKECTROTO 3d M3IThTHEHHE HA TEXHHTE B3eMAHHs KBM HETO.
AKLHOHEPHTE OTrOBAPST 32 3ab/DKEHASTA Ha J[PyKecTROTO M0 pa3Mepa Ha CBOETO aKIHOHEPHO YYacTHE B
KaluTana U MOraT aa MPETCHANPAT BPBIaHe HA TOBA YYacTHe CAMO B MPOM3BOJCTBO MO JTUKBUAALHS A
HECBCTOATENHOCT.  JIPYIKECTBOTO OT4MTA OCHOBHHMS CHM KANMTAT 110 HOMHHATHA CTONHOCT Ha
PETHCTPHPAHHUTE B Ch/la aKIHH,

CoriacHo mucksanusaTa Ha THLProBCKMA 3aKOH W yCTaBa NPYKECTBOTO € JUIBKHO Ja GopMHupa U
33KOHOB pe3eps "(hoHa Pesepren” xaTo H3TOUHMIM Ha GOHIA MOTAT A2 OB IAT:

. Hal-MaJKO e/Ha fAeceTa OT edanbara, KOATO Ce OTACild, AOKATO CpencTBaTa BBB (OHIA

AOCTHTHAT S/1HA JeCeTa YacT OT KanuTajla Wy [10-ToIIMa HacT, 10 PENMICHHE Ha obmoro C'BGpaHl/Ie;

" CPEACTEATA, IOMYHCHH HAJ HOMUHATHATA CTOMHOCT HA AKUMMTE TPH M3JABAHCTO UM (TpeMueH
peseps);
. APYTH W3TOUHHUM, NPEIBUACHH 110 pelueHne Ha ObwoTo cubpanHe.

Crriacno manckeanusra Ha THProBeKHs 3aKOH CPEACTBATA OT (JOHAZ MOTAT jIa C& M3TOI3BAT CaMo
3a MOKPUBAHE Ha FOJMIIHATA 3aryGa M Ha 3aryGH OT NPeAXOIHH FOTHHH.

Koraro cpencrsara BpB (onga mocTHrHAT ONpeneneHus MURHMANCH pasMep, cpercTBaTa Hall TasH
CyMa Morat Jia G'bAaT H3MOM3BAHY 33 YBEAMUABAHE HA KATIHTAA.

Pesepen - dopMupanu ca oT pasipeeneHHe a neyan6aTa ¥ BICTIOMBAT pasnpenencHy cymu 3a
hoHp "PezepBeH" M JIOIBIHUTENHH pesepBH, GOPMUPAHH OT pasipeAeneHNeTOo Ha PeATU3HPAHUTE OT

APYKCCTBOTO MEYAIOH B NPeXOIHH [EPUONH.

3.15. OcHoeen X0X0A OT AKI MK

OCHOBHHTE JOXOOM HA aKUUA CE M3UMCIAZRAT KATO ce pasfieny HerHata meuanba wAH 3aryba sa
TICpHOAa, ToUIeHKALlA Ha PasNIPeeIeHHe MENKAY aKIHOHEPUTe, TPHUTEIKATENH Ha OOHKHOBOHM AKLIMH, Ha
CpeHO-IIpeTerieHua Opoit Ha IbpxaHuTe OOUKHOBEHH aKIUK 3a nepHoaa.

CpenHo-mipeternenuar Gpoil akUMy TPeACTaBNABA GpoAT Ha JhpKaHWTe OBUKHOBEHH AKIHH B

HabqaJIOTO Ha epHOaa, KOpHI'paH ¢ 6]3051 Ha OﬁpaTHO H3KYIISHHTE obuKHOBEHU aKIlHK H Ha HOROH3OaAEHUTE

Conposoncoaumume Genexcxu ca nepasdenna wacm om APUTOHCEHUME HUHARCOSH OMuUEL. Cmp. 25 om 43




BENIE)XXKH KbM OHHAHCOBHTE OTYETH “PATHO BECEJIHHA” EAJ[
kom 31 Jlexemepu 2016
Bewuru cymu ca 6 xunsdu Goncapcin nesa, oceen aro He € nocoveno opyeo.

TakiBa npes IepHosa, YMHOXKEH 10 cpeHO-Bpemesus dakrop. Tosu daktop uspasssa Gpos na JHUTE, Npe3
KOHTO KOHKPETHUTE aKLMH Ca OHIH AbpIKanH, capsmMo obmms Gpoit Ha juuTe npes TiepHoa.
Hoxonu Ha akuuMK ¢ HaMalleHa CTONHOCT He C& M34MCIAARAT, Thil KATO HIMA H3Ja7IeHH TTOTeHIHATHA

AKIHH ¢ HaMalicHa CTOHHOCT.

Conposodcoayume Berexcxu ca Hepasdeana vacm om RPUROHCEHUIME DUHAHCOGH OMYenLL, Cmp. 26 om 43




BETEXKKY KbM QHHAHCOBHTE OTYETH
xkom 31 Hexemspu 2016
Beuuku cymu ca 6 xunady Gvazapckuy neea, oceen ako He e nocoueno dpyzo.

BEJIEZKKH KBM ®PUHAHCOBUTE OTYETH

4.01. AMoTH, MAIIHHN ¥ CLOPBLKEHUN

“PA/THO BECEJTHHA” EAJ

Pazxoam za
Mamwrann npuaobHUBane Ha
H Tpancnoptan  KoMmiornpna Odne p
Crpazu oGopynea cpeacTBa TeXHHKZ ofopyazsaHe HeTeKyllu O6mo
iﬁﬂ pea Py MATePUATHH
AKTHBY

1.1.2015
OTtuerHa cTOjiHOCT 284 1042 23 79 98 - 1526
AMoOpTH3AH (117 (999) (23) (71) (92) - (1302)
Baaancosa

croiiHocT 167 43 - 8 6 - 224
Ipago6ueanns

(oT4eTHa crofinocT) - 22 33 - - 7 62
Ioxynka - 22 - - - 7 29
®unancos auzuHr - - 33 - - - 33
AmopTrH3aung 3a

nepHosa (11 (23) ) 6] @) (48)
H3menenus na

aMOPTHIANHATA - - 24 - - - 24
AMOpTH3aLHS Na

OTIHCAHATE AKTHEH - - 24 - - - 24
31,12.2015
OTueTHa cTOliHOCT 284 1064 32 79 98 7 1564
AMopruzanus (128) (1022) 3) (79) (%4) - (1 326)
BanmancoBa

cTofiHocT 156 42 29 - 4 7 238
1.1.2016
OT4eTHa croifHocT 284 1064 32 79 98 7 1564
AMOpTR3ALHSA (128) 1oz 3) (79) 94) - (1326)
Banaucona

cToiiHocr 156 42 29 - 4 7 238
Ilpupotusanas

{oT9eTHA cTOlHOCT) - 72 47 119
IToxynka - 72 47 119
Hamanennsa

(banancosa

CTOHHOCT) - - - - - (43) 43
BobBejienu B

CKCNI0ATANNSA (43) (43
AMOpTH3AIHA 32

nepHoia (11 (35) )] - 1) (56)
HiMenenun Ha

AMOPTH3AMATA - 275 - 12 - 3 - 290
AMopTu3alng HA

OTHHNCAHHTE AKTHEH - 275 12 3 - 290
31.12.2016
OtgerHa cTotiHoeT 284 861 32 67 95 11 1350
AMopTH3a U (139) (782) (12) 67 o) - (1092)
Banancosa

cToiinocT 145 79 20 - 3 11 258

Conpogoncdaupume Gerexciu ca Hepazdeanda wacm om FPURAONCEHUME (HUHAHCOGH OmYemL.

Cmp. 27 om 43




BEJEXKH KbM OPHHAHCOBHTE OTYETH “PAJTHO BECE/THHA” EAJ]
xkom 31 Jexemapu 2016
Bewusu cymu ca 6 xunsdu Gvazaperu 1eea, oceen ako He e nOCOYEHo opyeo.

Ipersien 3a oGesnenka
Kakto xem 31 Jlexemepu 2015 1., Taka u xpM 31 Hexemepu 2016 r. e manparen opernen 3a
0De3NeHKA HA HOTEKYLHTE MATEPHAINH AKTHBH, B3 OCHOBA HA KOUTO PEKOBOACTBOTO Ha [pyikecTBOTO €

OPETICHHIIO0, Y€ He ca HAJIMILE HMHIRKATOPH 3a 06831161—11(& H Taxaea HE ¢ OTpa3eHa RELB QJHHEIHCOBP[H OTYET.

4.02. HemaTepuannaum akTnen

Ilporpamun Hoxo6penns na
Jhiuensun APOSYKTH AKTHRH O6mo
1.1.2015
OT49eTHa cToiinocT 359 55 148 562
AMopTHIaUMNS (109) (43) (148) (300)
Banancosa croiikocr 250 12 - 262
Ipupo6usanus (oTyeTHa cTofiHocT) 12 - - 12
Tlorynxka 12 12
AMOpPTH3aHHS 33 IEpHAOIA 25) 3) (28)
banaucora cToltnocT B Kpasi 237 9 - 246
31.12.2015
OTuyerHa eToiinoer 371 55 148 574
AMopTH3AHHA (134) (46) (148) (328)
Banancosa croiigoer 237 9 - 246
1.1.2016
OTt4eTHa cToiiHOCT 371 55 148 574
AMoprH3annsa (134) (46) (148) (328)
Baaancosa croiiroct 237 9 - 246
AMOPTH3IZLINA 32 TepHoIa 26) (&) -29
Hsmenennda na aMopTR3anusaTa - 2 - 2
AMOpPTH3ALMS HA OTHACAHATE AKTHEH 2 2
Banancona crofinocT B kpas 211 6 - 217
31.12.2016
Oruerna croiinocr 371 53 148 572
AMopTrHIanusa (160) @7 (148) (355)
Banancosa croiinoct 211 6 - 217

4.03. AKTHBH 10 OTCpOYEHH AARBIH

31 Jexemepn 2016 31 Jexemppn 2015

AMOPTH3AIMH Ha UMOTH, MALIKHHY K CBOPBKEHHS 5 6
banancosa croiiHocT Ha oTrMcanK akTUBH 1 1
3a//bmKEHHS KbM IePCoHaa TpH MIEHCHOHUpaHe 4 4
Heusnonssanu otnycku 1 I
OOGesueHKa Ha B3eMaHus I 1
[IpoBu3mu 3a 3agtmKeHMs 31 29
Hanbyna 3ary6a 7 61
O6mo: 50 103

Conpososicoaupume Benecku ca Hepasderna yaem om HPULOJICEHUME URAHCOBY OmYenty. Cmp. 28 om 43




BEJIEZKKH KbM OHHAHC OBHTE OTYETH “PATHO BECE/THHA” EA/[
xkvm 31 Jexemepu 2016
Bewuru cymu ca 6 xunadu 6vreapexu nesa, oceen axo we e nocoueno opye0.
ITpi MpH3HABAHETO HA OTCPOYEHHTE JAHLTHH AKTHBH ¢ BIETH IPEABHI BEPOATHOCTTA OTHEITHHUTE
HAMAJIEMA IAHLYHA BPEMEHHH PasiiMké A MMaT oOpaTHO MposRjcHHe B Objeme n BB3MOXKHOCTHUTE Ha

,pr}KeCTBOTO ha TCHEpHpa A0CTAaThYHA JaHRUHA He“lElJ'lGa, OT KOATO TC Ja MOrar Jia 6};;[&11‘ IpHCHaaHaTH.

4.04. Mpeannarenn pazxoau

31 lexemepu 2016 31 dexemppu 2015
Joemna Hagenra 060 Ho enna Hag egna O6o:

rOMHA TOAUHA roaMHa TO/IHHA
Oneparnena aeiinocr 9 ) 9 9 - 9
Abonamentn 3 - 3 3 - 3
3acTpaxorku 1 - 1 i - i
Hpyru 2 - 2 1 - 1
Pexnama - - - 1 - 1
SBS Radio A/S 3 - 3 3 - 3
Punancora AeliHoCT 1 2 3 2 2 4
JIuxBu no nM3HHrOBM HorOBOPH l 2 3 2 2 4
O6mo: 10 2 12 11 2 13

4.05. Bzemanus oT cBLp3aHy npeInpasaTHS

31 dexemBpu 31 JexemBpn

2016 2015
PAJIHO EKCITPEC AJ] 2013 1067
ATEHIIHUA ATAAHTHUK EOOJ 24 18
ATI'EHTIMA BUTOUIA EQOJ 5 )
Odmo: 2042 1085

B3seManusaTa OT CRBP3aHM MPEANPUATHS ca BFH3HUKHAIA TO TI0BOT Ha M3BBPILCHU PERIAMHH YCITYTH
u Ap. Te ca B 6bprapcku eBa H ca Gesmuxpenu. 3abara Hayl 365 auu e mpuera oT JPYKECTEOTO KaToO
MHAMKATOP 32 00€3LEHKA, KOWTO MOJUIEKH HA CISHUATCH AHATTHS I OLIeHKA,

Brspactopata cTpykTypa ua B3emanuaTa ot CBBP3AHH NPEANPHATHA, HA KOHTO He € TIPH3HABAHA
00e3lEeHKA, & KAKTO clteaBa:

31 Jexemupu 31 Jexemepu

2016 2015
Ot4erHa crofiHOCT
510 30 gEn 264 247
oT 31 50 90 nuE 619 548
oT 91 no 180 nuu 802 276
Han 180 gHu 357 14
Oomo: 2042 1 085

Conpososcdawume Serexcru ca Hepasdeana wacm om RpuAONCeHUme unancoen omyemu. Cmp. 29 om 43




BETE)KKH KbM PHHAHCOBHTE OTYETH “PATHO BECE/IHHA” EAJ]
xom 31 Hexemspu 2016
Bewuru cymu ca ¢ xunsdu bvazapcru neea, oceen axo ne e nocoueno opyzo.

4.06. Twprosckm B3eManHs

31 Hexemepu 31 HexemBpu

2016 2015

Bzemanus ot xnuenTu 15 21
OGe3neHka HA B3eMAHHA OT KIHEHTH (&) 9
JocTaBumm 110 aBaHCH - 6
Obmo; 7 18

Tsprosexure B3eManus ca B GBnrapeks nesa.

ApykecTBOTO € onpenennno obuuacH KpeauTen nepHost ot 30 mHW, 3a KOHTO He HAMHC/IABA THXBH
34 MPOCPOHHMC Ha KOHTPATEHTHTE. 34 4aCT OT KITMCHTHTE, ¢ KOMTO TO HOLIBPIKA IIBJITOCPOYHO THPIOBCKO
CBTPYAHUHECTRO, ¢ AOMYCKa MO-IBIBI' KpeAUTeH NepHof (10 365 mru). Cliel H3THYaHE Ha OBHUANHIs 70 1]
KOHKPETHO JOFOBOPEHHA KPCIHTEH MEPHOA PRKOBONCTBOTO Ha JIPYKEeCTEOTO IpABH TIperne] Ha LAmaTa

CKCIIO3HIIHA HA BCEKH KIHCHT H HpelIcHABA HATHYHETO Ha YCJIOBHA 32 06631IGHK&.

31 lekemBpn 31 MexemBpu
2016 2015
OTrveTHa cToliHOCT
1o 30 mum : 5 10
oT 31 1o 90 auu 2
ot 91 me 180 xam - 5
Hag 180 qnu -
Obuo: 7 18

4.07. Tlapn B napHYHA eKBABAICHTH

31 Jdexemepn 31 Jdexemspn

2016 2015
Ilapuunn cpexcrsa B Gpoii 1 1
Kaca B negone - 1
IMonotuersy una B neBoRe 1 -
Hapuynu cpeacrea B pasnaamaTe ua cMeTKH 1 3
PasrnamaTtenta cMeTka B ieBOBe 1 3
Oomo: 2 4

Kom 31 exemepu 2016 r. HanuupmTe [IAPHTHHA CPEICTRA B pa3NaNIaTelTHi CMETKH ¢a 110 GaHKoRU

cMeTkd Ha JIpyxecTsoTo B 2 6aHKH.

Conposoarcdauume Beaexiciu ca Hepasdeana ygem om RpUAoNcerUme (PUHAHCO8Y Omyen. Cmp. 30 om 43




BEJIE2KKH KM QHHAHC OBUTE OTYETH “PAIIHO BECE/THHA” EAJl

kom 31 Hexemepu 2016
Bewuru cymu ca 6 xunadu 6vreapexu neea, oceen axo ne e rocoverno dpyzo.

1o eudoee camymu

31 Jdexemepn 31 Jexemspu

2016 2015
B BGN 2 4
B EUR - -
O6mo: 2 4

4.08. 3aapinKeHHn kLM mepconata IpH DEHCHOHHPAHE
3albDKEHUATa KBM IEpCOHaNa  IpH NEHCHOHUPAHE  BKIFOYBAT

3a4BJKCHHCTO Ha ):[py)KGCTBO'I‘O Ha W3Iuamna 0663H.IGTBHHH Hd HaeTHd 11¢

cerampgara CTOHHOCT Ha

PCOHAIT IIPH HACTBIBaHE HA

TMCHCHOHHA BB3PACT. CoriacHo Konekca Ha Tpyha I[py)KeCTBOTO € 3a7L/DKCHO Jla H3ralna Ha JiMoa oT

TCPCOHATIA IIPH HACTBLIIBAHE HA TEHCHOHHA BBE3pacT OﬁeSLHGTEHHe, KOCTO B 3aBHCHMOCT OT TPYAOBHA HM

CT@K B LPSANPHATHETO MOXKE J1a BAPHPA MEXIY 2 ¥ 6 GPYTHH Meceunu paGoTHH 3amiaTd Kb JaTara Ha

LpeKpaTsIBaHe HA TPYAO0BOTO NPaBOOTHOLIEHMUE,

Hsmenenusta B 3aTL/DKCHRATA KbM nepcoHama npu NEHCHOHHpaHe Ca KaKTo Cli¢aBa;

2016 2015
Cerammna cToiHOCT B HAYAIOTO HA OTYETHHS nepHoa: 40 36
HoHauucnenn/ HamaneHH NpoOBH3INY 3a NEHCHH 2 4
Ceramna cToifHoCT B Kpast Ha oT4eTHns AepHOI: 38 40
4.09. ®unancos an3mur
31 lexemepu 2016 31 Hexemppn 2015
Jusuromaren Ho enna Hax enna O6mo Ho eana Hap enna O6110
TOJMHA  TOAHMHA TOAHWHA  TOJMHA
AYTOBOXEMUS AJ] 9 15 24 7 26 33
4.10. 3anbikeHHS KBM CBbLpP3aHH npeInpuITHS
31 NexkemBpn 31 Jexemepn
2016 2015
AI'EHIWA BUTOLIA EOOT 496 233
PATUO EKCITPEC AJT 1063 477
O6mo: 1559 710

Conposoxcdawume Berexcxu ca nepazdenna sacm om HpURONCEHUME DUHANCOGY OmuemiL,

Cmp. 31 om 43




BENIEKKH KbM ®HHAHC OBHUTE OTYETH
xom 31 Hexemspu 2016

“PAIIHO BECE/THHA” EAJT

Beuuru cymu ca 6 xunadu 6ureapcxu aeea, oceen axo ne e nocoueHo opyeo.

3aubIKeHNATA KBM CBBP3aHA NPEIUPHATHS Ca BBIHHKHANH TIO HOBOA Ha H3IRBPIUEHM PCKITaMHH,

KOMHCHOHHH H JpYrd YCIyTH, H3II0A3BaNe IMOH HAEM Ha HETCKYIITHU MAaTepHanHEd akTHBH H Ap. Te cas

OBITApCKH NeBa | ca He3THXEeH .

4.11. Twproecku sagb.okenus

31 dexemBpn 31 dexemspn
2016 2015
Hocrapumuwm B epa 306 465
KmenTa no asancu 28 21
O61mo: 334 486
31 JexemBpn 31 Jexemepn
Ilo eudoee sanymuy 2016 2015
B BGN 334 486
B EUR - .
O0mo: 334 486
4.12. 3agpuKeHHT KM HepPCoHAIA
31 NexemBpu 31 AexemBpn
2016 2015
3abIDKEHUA 110 HEH3HON3BAH [UIATEH [OQUIIEH OTITYCK 8 9
4.13. 3aaL/KeHHS KBM OCHIYPHTe HH NPeANpUATHAS
31 Jexemepu 31 Mexemupu
2016 2015
©oun “Tlencun”, doun “O3M?”, donn “Bespabormia”, 14 14
donn “T3IB”
J3IIO 4 4
3ApaBHH OCUT'YPOBKH 7 7
OCHTypoBKH IO HEH3NOM3BAH ILIATCH FOJUINCH OTITYCK I 2
O6mo: 26 27
4.14. Jawnunn 3apab/orenns
31 JTexemupn 31 JexemBpu
2016 2015
JJC 3a BHacane 23 14
PIVI(O M | 7 11 b
Odmo: 34 22

Conposonxcoaugume Gerescku ca nepasderna wacm om APUAGHCEHUME (DUNGHCOSU OMYem. Cmp. 32 om 43




BEJIE?KKH KbM QHHAHC OBUTE OTYETH “PAJTHO BECEJIHHA” EAX
Kb 31 Hexemepu 2016
Bewuru cymu ca & xunadu 6uneapexu nesa, oceen axo ne e ROCOYEHO Opyeo,

4.15. Kanuran
Peructpupanust kanuran kakro kM 31 Hexemppu 2015 r., Taka u 31 Hexemspr 2016 1. e B pasmep
Ha 2062 712 nesa, pasnpemenen s 2 062 712 akuuK ¢ HoMMHan or 1 ner. Ennonwmuen co6cTeeHuk uHa
kanutana koM 31.12.2016 r.e BECT CBKCEC UHBECTMBHT EOO/.

2016 2015
bpoii akuun 2062712 2062712
Herna nevanGa 3a oTuernus nepron B OBIrapcKu gepa 185441.50 57784.47
OcHoBeH xoxoa Ha akuwa B Obarapeku Jiesa: 0.090 0.028
4.16. Henoxpura 3ary6a
2016 2015
1. Hawamo caano (1 706) (1764)
2, OUHAHCOB Pe3yNTAT NPENH JAHBUHO ObJarane 238 81
3. Pasxonu 3a fausum (53) (23)
4. Henoxpura 3ary6a (1 +2 + 3) (1521) (1706)
4.17. Pesepsn
2016 2015
Hombayrenty pesepeu 23 23
5.01. Ipuxoau oT nponaxén
2016 2015
Ilpexoan oT mpoxaxOn Ha yeayru, B 1.4.: 2934 2750
Hpenoctarenu pexnamMuy yemyra 2469 2508
SMS, MMS 29 28
ABTOpPCKM 1IpaBa 65 65
Meaukinn napTHEOpCTBA 124 24
CrioHCOpCTRO 247 125
O6mo: 2934 2750
5.02. ipyru npuxoau ot neiiHocTTa
2016 2015
Haemu 20 20
Oricany 3agbmKeHns 25 34
Texnuueckn ycnyru 21 22
WMOTH, MaIVHY B CBOPBKEHUS 23 5
Obmo: 89 81

Conposancdaume benesiciu ca HEPA3VEAHA YACH OM RPUAONCERUME Qunancosu omuemu, Cmp. 33 om 43




BEJIE?KKH KbM OHHAHCOBHTE OTYETH
xom 31 Jexemepu 2016

Bewyxu cymu ca ¢ xuasou bvaeapeku aesa, oceen axo ne e nocoveno opyzo,

5.03. Pasxoan 3a MmaTepuann

Enextpoeneprus

T'opueo

Peseperu wactu

XWIYieHHM W KaHUeNapcky MaTepuani

Bona

Pa6otro 1 cnenmanno o6nexo

Hetexymu MaTepuannu akruey nog crodHocTeH npar
Pexnaman marepuaim

Hpyrn
O6mo:

3.04. Pasxoan 3a BuHWEA yeayra

ARTOpCKU IPaBa M ABLPKABHM TAKCH
XoHopapu u oyt

IMonapeskka u peMoHT

Pexnama

Hanrusane

Oxpana

Oprauuzanms Ha CEOUTHS M IPOMOTIHE
Yiencku sHOC

Hureprer u Tenedonu

[Ipoyusane nporpama

Haemu

Pasxoau 32 ByTpewmy npoaykumu
IIpago 3a monssane Ha Mapka
Komucnonn# 3a nponaxtn
3acTpaxoBKH

AbonamenTH

HApyru

Obrgo:

5.05. Pasxonn 2a amopTH3anus

AMOpTHSaHI/Iﬂ Ha HETEeKyiluH MaTepHaIHH aKTHBH
AMOpTHSﬂHHS[ Ha HETCKYIIH HCMATEPHAIHH aKTHBH

O6nro:

“PAJTHO BECETHHA” EAJl

2016 2015
31 3

9 14

1 2

- 1

- i

- 5

] 2

- 1

1 2

43 59
2016 2015
597 691
35 25
21 16
61 23
271 258
4 5
289 155
5 5

11 22
18 24
88 85

2 6

5 5
634 608
4 3

15 8

7 4

2 067 1943
2016 2015
57 48
28 28
85 76

Conposoxcoauume Genexcku ca nepasdena wacm om BPURONCERume Qunancosy omyemy.

Cmp. 34 om 43




BEJTEXKKH KM OHHAHCOBHTE OTYETH
kv 31 fexemepu 2016

Bewuku cymu ca 6 xunsou Owazapexu neea, oceen axo He e nocoveno opyeo.

5.06. Pasxonu 3a nepconasa

Pasxonu 3a pabotau samnaru
Pasxonu 3a ocuryposku

O6mro:
5.07. Ipyru pasxoau 3a aeiinocrra

Pasxonu 3a nawsim, Taken u apyri nono6uu IIAIIAHHs
Pasxonu 3a nposusun

Komanmuposxu

Harpamu

Apyru pasxonn

O6imo:

5.08. ®unancosu pa3xonn

Pasxomm 3a nuxen, B T.u.
- JIMXBH CBC CBBP3aHH JIMIIA, B T.4,
_ A.E.bect Crreec Copaucuc Brirapus
JIMXBH IO NBPIKaBHY B3eMalns
JInXBHM MO TH3MHIOBH AOTOBOPH

Ob61o:

5.09. Pazxonu 3a nannun

CueroBonna sary6a/ nevanta no ran
JIaHbYHY TOCTOAHHA ¥ BPEMEHHH DasIHKY:

Harvunu nocmosnnu u spemennu pasnuxy, ¢ koumo ce yeemmaga

CHEMOBOONUAM UHAHCO pesymam

,ﬂcmwnu ROCIMOSHHU U BPEMEHHU PA3TUKY, C KOUMO Ce HaMaRsea

CUCOBOOHUAM (hunancos pesyaman

Otcpouenn nansim, ¢ KOMTO ce HaMaBa CUCTOBOHAT2 3aryha/

neyanda

O0u BeeobxBaTen 10X0/1 32 oTIeTHHS HepHon:

Cunpososicdauume Genemoxu ca HEPAZ0LAHE YACTH 0BT HPUACIHCEHUME dunancosu omyemi,

“PATHO BECEJTHHA” EAJ[

2016 2015

488 551

79 90

367 641

2016 2015

3 3

- 5

7 8

7 5

3 -

20 21

2016 2015

- 7

- 7

- 7

2 2

1 1

3 10
2016 2015
238 81
200 203
(439) (283)
(33) (23)
185 58

Cmp. 35 om 43




BEJTEXKKH KbM OHHAHCOBHTE OTYETH

xkom 31 Jexemepu 2016

Bewuxu cymu ca 6 xunadu Bvnzaperu neea, oceen aro e e nocoueno opyeo.

“PAJ{HO BECETTHHA” EAJ]

Oryer 3a puRancoBoTO CHCTORAME

Oruer 3a BeeoGxBaTHHS

A0X0N
31 dexemepn 31 Jexemppn
2016 2015 2016 2015

AMopTH3aIuH 5 6 (H (hH
Obesnienka Ha B3emanus 1 ] i -
32/IBIDKEHHT KBM MepcoHana IpH 4 4
IeHCHOHHpaHe - "
[poBu3nn 3a 3aaEDKEHAS 31 29 2 4
banancosa CTOMHOCT Ha { t i
OTHHCaHH aKTHBH -
Hagmenenna 3a  wemsmonssanu 1 1 i
OTILYCKH .
anbuna 3ary6a 7 61 54 (26)
O6wo akTHEH 1O oTepoucHH 50 103
JAHBING
AKTHBH RO OTCPOYEHH JaHbLIOH 50 103
Pasxonu 3a oTcpoueHN aannun (53) 23)

6. Creikn che cBBp3anu JaNA

Hpe?: TOOHHaTa I[py}KGCTBOTO € OCBILECTBABANIO CHENKH ¢hC CICAHUTE CBBP3AHH UL

dpyxecrBo

Bup na cebp3anocrTa

A.E. BECT CBKCEC CBLPBHUCHC BBJIIAPHS EOO[

PAJINO EKCITPEC AJT
ATEHLIMS BUTOLLIA EOO]
ATEHIMS ATJIAHTHK EOOJT

IIpennpustue — Matixa

HApy#xectBo nox o6 kouTpon
HApyxectso noz o6 KoRTpo

HpyxecTBo nog 06w korTpoN

Hp63 roguHaTa I{py}KeCTBOTO € COCBMISCTBABANO CHOCJIKH ChC CEBpP3aHM JIMIA, AAaHHUTE 38 KOHTO ca

NIPEACTABEHH TIO-JONY:

ITpoaax6u Ha cBLp3any AHNA, B T.4.:

Iponax6u Ha yeayru 3a:
—  [pyxectra nox o6y kouTpos

l[ocmmm OT CBBP3aHH JIHKA, B T. ', |

HocTapku Ha yenyru ot

—  Hpyocecmsa nod 06wy koumpon
JxBu or:

—  llpeonpusmue - maiika

Obmo:

Conposoxedaugume beaeicku ca HEPU30ENHA HACI OF NPUAONCENImeE dunancosu omyemu,

2016 2015
2559 2579
2559 2579
2016 2015
643 615
643 615
- 7

- 7
643 622

Cmp. 36 om 43




BENTEKKH KbM ®UHAHCOBHTE OTYETH
xom 31 Hexemepu 2016

“PATTHO BECETHHA” EAJ]

Bewyru cymu ca 6 xunsou bwrzaperu neea, oceen axo we e nocoveno opyzo.

7. Kuio4os ynpasrencku nepcona

B'BSH&TPH)KJIGHPISI Ha H3MBJIHHTETHUS HHPEKTOp

8. ®unrancoBm mueTpymenTH no KaTeropun

CueropoaHuTe MOTHTHKH 33 GHUHAHCOBM MHCTPYMCHTH Ca NPUIOKCHH 38 M30pOSHHTE Mo

2016

2015

51

46

Crpykrypa Ha pHHaHCOBYTe aKTHBY U MacHRH KoM 3 | HexeMBpy 110 KaTeropuu:

31 Jexemspu

~M0TY SIHHULH;

31 Jexemepn

DUHAHCOBH aKTHMBH cuopeq OTdeTa 3a bunancosoTo 2016 2015
CLCTOTHUE Kpenuru n Kpexarn n
Biemanus B3emanus
[Mapuwsau cpegerea u ekBuBaNEHTH 2 4
Bsemanms ot cBbpsanu npeanpusus 2042 1085
TBproseku B3eMaHMs 7 12
O6uo: 2 051 111
31 MexemBpu 31 JlekemBpu
2016 2015

®anancoBns mnacusm ciopen Otuera 3a (pHancoBoTO
CLCTOSTHHE Apyru Apyru
dunaHCOBN burancosn
HACHBH UACHBH
DUHAHCOR TU3MHT 24 33
3aABIDKEHNS KbM CBhp3aHH TIPEATIPHATHA I 559 710
Twproeekw sagpmxenns 306 465
O6m0: 1 889 1208

JlpykecTBOTO HAMA HIpaKTHKA 1A paGoTH ¢ JePHBATHBHH MHCTPYMEHTH.

9. VYopas.enue na pHHAHCOBHS pHeK

B Xoza na obuuaiitnara cu cronancka geitHooT HpyxecTBoT0 MOXKE 114 6BAC HaNOKeHO Ha pazIHIHK

(HHaHCOBH PHCKOBE, HAl-BAXKIMTE OT KOUTO ca: Na3apeH pHcK (BKJI. BANYTCH PUCK, PHCK OT MpOMsIHA HA
CTPaBCATMBATA CTOMHOCT U NEHOBH DPHCK), KPEAHTEH PUCK, JIMKBUACH PHCK W DPHCK Ha JIHXBCHO —
OOBEp3aHATe HAPHYHM MOTOLM. Obwoto ynpasnenve Ha $uHARCOBHS pHCK ¢ GOKYCHpaHO BhpXy
HPOrHO3Mpane Ha pe3yNTaTHTE OT ONpeneneHH obTacTH Ha bunancoBuTe masapu 3a mocTHrame
MHHUMUSMpAHe HA MOTCHHHAIHWMTE OTPHIETENHH e(eKTH, KOMTO GUXa MODTH la ce oTpasar BHpXY
dunancoruTe pesynrary.

QuHAHCOBHTE PHCKOBE TEKYIO ce MACHTHGHLAPAT, U3MEPBAT M HAGMOdaBaT C HOMOIITa HAa

Conposoxcdaugume benexexu ca HEPASOERNA AT O HPUROHCEHUME PURUHCOGH OMYEmi, Cmp. 37 om 43




BEJTEXKKH KbM OHHAHC OBHTE OTYETH “PA/THO BECE/ITHHA” EAd
kom 31 Hexemepu 2016
Bewyru cymu ca 6 xunnou bvazapeku nesa, oceen axo ne e nocoveno opyeo.

PA3TUIHH KOHTPOIIHH MEXAHHU3MH, 34 14 Ce OTIPSHENIAT afeKBATHH LeHH Ha yenyrute Ha [lpy:kecTBoTo W Ha
TIPUBACHCHHA OT HEro 3aeMeH KalWTal, KAKTO M 12 C& OLeHST 4JCKBATHO TasapHUTe 00CTOATENCTEa,
NPAaBEHATS OT HEro MHBECTHIMM H (GOPMHTe Ha MONAbpNKaue Ha CBODOIHH NMKBHAHH CpeNicTRA, 6e3 1a ce
AOIyCKa HeoNpaB/ata KOHIEHTPANKA Ha [ia/leH (HMHAHCOB PHCK,

Ynpaenenuero Ha ¢uHaHCOBHS PHCK €€ OCBINECTBABA TEKYIUO MO} OPAKOTO PHKOBOICTBO Ha
¢rnancosns nupexTop U PuHAHCORUTE ekenepTu Ha JlpyskecTroTO.

Ho-nony ca omcanm pasmuduute ruyose (hHUHAHCOBH PHCKOBE, HA KOMTO € M3ITOKEHO Apyxecroro
TIPH OCBINCCTBABAHE HA CBOUTE CTOMAHCKY ONEPALIHH, KAKTO I BLINPHCTHAT TIOAXOX TIPH YTIPABIEHUETO HM.

IMasapen puck

Banyren puck

JIpy>KeCTBOTO OCHIIECTBSIBA CBOMTE CAGITKH OCHORHO Ha BLTpenraus nasap. To He e u3noxeno Ha
SHAUMTCNCH BalyTeH PHCK, 3aILOTO MOYTH BCHUKH HErOBH OTCpaLHK W CHCNKM Ca ASHOMHHHPAHH B
OBIrapckH JIcBa K €Bpo, & MOCIENHOTO € ¢ {puxcrpan xype crpaMo Jeea o 3akoH.

HpyxecTBOTO OChIECTRABA OCHOBHUTE CH RoCTaBKY B JieBa. JIOCTaBKUTE BBB BanyTa ca B €BpO. 3a
KOHTPOJHPAHE Ha BaJlyTHHS puck B JIpyXKECTBOTO MMa BBECIEHA CHCTEMA Ha IIAHUPAHE ¥ KOHYPON BEPXY

HPEICTOATHHTE [UIAIAHNMA,

31 Jexemspu 2016 r. B BGN B EUR O6mo
OHUHAHCOBH AKTHBH XHIT.JIE, XHIJIB. XHJLJIB.
Hapuuny cpencrsa u exeuBanenT! 2 - 2
Bzemanns ot canp3auu NIpeNTIpHATHS 2042 - 2042
Toproecku B3emanus 7 - 7
Odmo: 2051 - 2051
Hpounenrro exornomenue 100,00% 0,00% 100,00%
31 Jdexemepn 2016 r. B BGN e EUR Ob6mo
OUHAHCOBH HACHBY XHILIIB, XWILJIB. XMJLJIE,
(PUHAHCOR JM3HHT - 24 24
3a/IbIDKEHAS KbM CBBP3aHH TIPE/IIIPHSTHS 1559 - 1559
Trproscku 3ansmrenns 306 - 306
O0mo: 1865 24 1899
IIponenTro choTHOmMenRE 98.73% 1.27% 100,00%
31 Jexemipu 2015 r. B BGN B EUR Oomo
PHHANCOBH AKTHBY XHITJIB, XMJLJIB, XWILAB,
TMapuunm cpercrra u exenBaenTH 4 - 4
Bzemanns ot cerpsanu NPEANPUSTHA 1085 - 1085
Twproecku B3emManmg 12 - 12
Obmo: 1101 - 1101
IlponenrtHo ¢cLoTHOMIEHHE 100.00% 0.00% 100.00%

Conposoxcoaupume Genesiexu ca HEPAZOENNE HACIN OM NPUAOHCEHIME Qurarncosu omuemy. Cmp. 38 om 43




BEJIESKKH KM OHHAHCOBHTE OTYETH “PAITHO BECE/IHHA” EAJ
koM 31 Jexemepu 2016
Bewuru cymu ca 6 xunadu Dva2apeKy n1eea, oceen ako He e nocoueno opyzo.

31 dexevspn 2015 r. B BGN B EUR O6mo
PUHAHCOBH UACHEH XHILJIB, XWLJB. XHJLJIB,
DUHAHCOB TH3UHT - 33 33
3a0BIKCHUS KEM CBBpP3aHH PeAPHSTHR 709 - 709
Toproecku 3anbmkenns 465 - 465
O6mo: 1174 33 1207
ITponenrHo choTHOmMEHNE 97.27% 2.73% 100.00%

Kpeauren puck

DUHAHCOBHTC AKTHEY Ha J{PyIKecTROTO ca KOHLCHIPHPAHH B ABE IPYNH — NAapHYHM CpencTBa (B
Opoi 1 110 GAHKOBY CMETKH) M B3eMaHNs OT KITHEHTH.

Kpemnten puck e ochopuno PHCKBT, IPH KOHTO KiueHTHTe Ha JIPYXKecTROTO Hama Ja 6oaar B
CRCTOAHME Jia M3TUIATAT RSLSANO M B OGHYalHO TpesBuAcHHTE CPOKOBE JBILKHMHMIE OT TAX CyMH.
Trprorckute B3eMaHMA OT KIMEHTH ca lpenctapenu B OTueTa 32 HUHAHCOBOTO CECTOAHME B HeTeH pasmep,
CHIEH IPUCTIANIale Ha HAYMCTICHUTE OGC3LIEHKH 33 ChMIHTEIHN | TpyIHOCEOUpaeMH TakuBa. OBesnenky ca
HANPaBeHH KBAETO W KOTaro ca OumM Hatvue cuOHTHS, HIeHTUQHIApay 3ary6H o HechOHpaemMocT
CEIVIACHO HPENUINEH OITHT.

HApyxecTBoTO HAMa 3HauuTeTHA KOHICHTpaMe HAa KkpeanTeH puck. Heroara monutmka e ma
AOTOBAPA KPEINTEH MIEPUOA MO-ABIBT OT 30 IHH caMO ¢ KITHEHTH, KOHTO HMAT ABIIra UCTOPHA H THPTOBCKO
CBTPYAHHIECTBO ¢ [pyxecTsoTo. [Liaanuata oT kiHeHTH TIpH NPOAakOu ce M3BLPLIBAT MPEXUMHO IO
0aHKoB BT ¢ NpeMMamane.

ChOMPAaEMOCTTa M KOHIEHTPALMATA HA B3CMAHMSTA OT KIWEHTH Ce CHelH TeKYIO CBbIVIACHO
YCTaHoBeHa rnonuTska Ha JlpyxecTBOTO. 3a 1enta exenHeBHO ce HpaBu TIpersiel oT (HHAHCOBO —
CHCTOBO/IHMA OTAC HAa OTKPHTHMTC TOSHUMM MO KIMEHTH, KAKTO M Ha NONy4eHHTE MOCTEIVICHUS KaTo ce
H3BBPINBA AHATIH3 Ha HEIUIATEHHTE CYMHU.

Kem 31 Hdexemppu 2016 r. TTApUYHHTE CPEMICTBA M Pa3IAIATENHHTE ONepatliy Ha Hpyxectsoro ca

pasnpeneneHd B eqHa Oanka.

JInkBHAeH prck

JluxBHzCH pHCK € pHCKST, TIPH KOHTO NPEANIPUATHETO CPeuTa TPYAHOCTH fa CLia3Ra 38 BIKEHHUITA
CH TIO OTHOUICHHE HA (PHHAHCOBHTE TIACHBH, YPEHKIAHH C MAPHYIHH CPEACTRA WIH APYT DUHAHCOB AKTHE,

HpyxectBoTo mpoBexa KOHCEPBATHRHA MOIHTHKA o YIPaBIICHHE HA JIMKBHAHOCTTA, YPe3 KOATO
MOCTOAHHO MOANBPHKA ONTHMANEH JIMKBAEH 3a11ac IAPHYHHE CPe/ICTBA U Jo0pa CriocoGHOCT 3a (huHaHCHpane
Ha cTONMaHcKaTa cu aeitHoct. To momsea u NPHBJICHEHH KPEIUTHH PECYPCH.

32 [a KOHTPOMMPA JTHKBHIHUS puck, [lpyxecrBoto ciaemd 3a  HesabarHo TANaHe  Ha
HOBOBLIHHKHANMTE 3afbIUKEHHA, a HATPYIAHATE CTApH TaKuBa CC IOTaCABAT 10 HHAMBHIYAIHH
CTIOPa3yMEHNS C ATEKHULINTE,

Apy>KecTBOTO OCBILECTRABA HABMIONECHHE U KOHTPOMN BBPXY (aKTHUECKHTE U TIPOTrHOZHHTE HapyYHK

Conposoxcdawume Geredicxu ca HEPA3O0esNa Hacm om ApuRCHICER e Dunancosu omuemu. Cmp. 39 om 43




BE/TEZKKH KbM OHHAHCOBHTE OTYETH

xkom 31 Hexemepu 2016

“PAZTHO BECETHHA” EAJ]

Beuuru cymu ca 6 xunsou bvirzapexu nesa, oceen axo ue e nocoveno opyeo.

INOTOHH IO NEpHOAN Hanped W OTHOCHO NoJIObpiKane Ha PAaBHOBCCHE MCKOY MarypHTETHHTE

FPaHUIM Ha

AKTHBWTE W IMAcHBUTE Ha ,[[py}KeCTBOTO. TGKYH.[O MAaTYpHTETELT U CBOCBPEMEHHOTO OCBIICCTBABAHC Ha

NNaHIAHUATA C€ CISHH OT (pPIHaHCOBO

— CHETOBOJHHA OTHENH KATO Ce TNIOAREPIKA eXXEeIHEBHA HH(bOpMaHH}I 3a

HaJIHIHHATE MapHYnH CPCACTBA 1 [IPEACTOANUINTE IUIAIlaHMS,

MarypuTeren anannz

Ho-gony ca npencraBeny Gunancorute HENCPUBATHBHY aKTHBH M NacHBH Ha JIPYKECTBOTO KbM

Aatata Ha ChCTaBSHE Ha (bHHaHCOBH}I OTHYCT, FPYIIHPaHU I10 OCTaThyeH MaTypUTET, OmpeaeieH CITpAMO

HOTOBOpESHHA MaTYpPHTET ¥ IIApUJIHNATE NOTOLH. Ta6ﬂp1ua'ra € H3TOTBeHA Ha Haza HCOHCKOHTHpPAaHu TapHYHu

noTOnM 1 Haﬁ-paHHa Jara, Ha KOATO B3CMaHCTO, pecil. 3a0bIDKEHHETO € CTaHalo H3UCKYCMO. CyMHTe

BR/IIOYBAT [MABHHIH H JTUXEBH.

ae 1 1-3 3-12 1-2 2-5 Haa des .
31 Mleewepu 2016 M. M, M. r. T. 5r MATYpHTET Obuo:
DuHAHCOBH AKTHEM
[Tapuanu cpelcTRa " 2 2
EKBRBATSHTH - - - - - -
Baemanus oT CRBP3AHH 2042 ) 3042
TIpENIPHATHS - - - - -
Trprosekn B3emanus 7 i ) ) ) } - 7
Ofuo: 2 049 ) ) 3 ) 2 2051
aol 1-3 3-12 1-2 Hajg be3 ]
31 Texemepu 2016 . . " r 25T, st waTypuTer Oduyo:
®unancor nacuen
$yHanCOB THIUHT . 1 4 6 13 ) - 24
3amemieHHS KM CBBp3aHM 1559 ) . 1559
NMpeANPHITHS - - - -
Trproecxn 3agbmxenns 306 - X i ) . - 306
Obmo: 1 865 1 4 6 13 ) - 1889
1-3 3-12 2-5 Hap 5 Ges .
31 Jexemspu 2015 ao1m, . " 1-2r r. N MatypuTer Oburo:
OHRAHCOBA AKTHBH
Hapuany cpeactsa %1 ) B ) ) i ) 4 4
CKBHBAICHTH
Baemanug oT CBLP3AHH 1085 } ) } ) ) : 1085
NPEANPHATHS
THproBeks B3eManus 12 - - - - - - 12
O6wo: 1097 - - - - - 4 1101

Conposoxcomyume Gerexexu ca HEPASOETHA RACM OM RPURONCEHIIME dunancosy onuem,
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BENE)KH KbM OHHAHCOBHTE OTYETH “PANTHO BECEITHHA” EAJ]
xkbm 31 [exemepu 2016
Bewuku cymu ca 6 xunaou Gvazapexu nesa, oceen axo e e nocoueno opyeo.

1-3 3-12 Hag 5 Ge3

31 Bexemppu 2015 ao 1 m. . . 1-2r, 2-5r. - vaTypurer Obmo:
DUHAHCOBY TIACHBY

Honywensr sacmu o1 cbpsanu 1 2 4 . 19 . ) 133
OPEAAPHATHS

3ambimeHns KBM  CBBpsaHH 709 ) i ) A ) ) 709
TPEANPUATHS

TBproReky 3anmxeAES 465 - - - - - - 465
O6upo: 1176 2 4 7 19 - - 1208

Puck ma JHXBOHOCHHTE NaAPDHYHE HOTOIR

)Ipyxcecmom HMa 3HAYUTCIHA KOHIEHTPAIHI HA JIHXBOHOCHM 8KTHBH, ¢ WM3KIIOYCHHE HAa
CBOGOI[HHTE MapHYHA CcpencrTea Mo pasImarareJ iy CMeTKH B 6&HKH, 3aTOBAa NPHXONHTE W BXOJAILNHUTES
OICPaTHUBHH NapH4HH TOTOLH C4 B FOJtAMa CTeleH 34BHCHMH OT NPOMCHHTE B MMa3apHATC JTHXBCHH PABHHIIA.

CpellCTBaTa IO pasIUTalaATeIH CMETKH ce OIMXBABAT C JIMXBCHH MIPOLEHTH, CEITIACHO T&pHd)HTe Ha
ChOTBETHHTE 6aHKP], KOHTO Ce 3a1a3BaT OTHOCHTENIHO IIOCTOAHHH 3a [0-IbJILT EPHON OT BpeMe,

P’BKOBO,IICTBOTO Ha ,pr}l{eC’I‘BOTO TEKYIIC HE[GJII‘O,[[&B& H aHaTH3Hpa Herosata CKCTIO3HUITIE CIpiAMo
IIPOMECHUTE B NIHXBEHUTES PaBHHINIA, CI/IMyHHpaT Ce Pa3TuIHH CHEeHapuH Ha pe(bﬂHchHpaHe, [IOOHOBABAHE
Ha CBINCCTBYRAINH NO3|ULHA “ ANTCPHATHBRHO (bHH&HCHpaHe. H3uncrenns CC TIPAaBAT 33 3HaAUYNTEHHTE

JAHUXBOHOCHH IMO3ULIHHA.

Ynapap/ieHAHe HA KanHTAIOBUS pHCK

C ynmpaeiieHueTo Ha KamuTana HpyxecTBoro uemn ma cramasa TOMTBPKA BB3MOKHOCTH TO A3
TIPOABIKA 14 (DYHKHHOHMpA KaTo JieHCTRaImo TIPCANPHATHES H 1a OCHTYPsIBA CHOTBETHATA BH3BPBIIAEMOCT
Ha MHBECTHPAHKTE CPENCTBA HAa AKLMOHEPHTE, CTOMALCKH TION3M Ha APYTHTS 3aUHTEPEeCOBAHM JTHIA U
YHaCTHMIHM B Herosus OW3HEC, KakTo M ma TOAXBPKA ONTHMAIHA KANMTANIOBA CIPYKTYpa, 3a Ja ce
PEAYLUPAT PasXoaMTe 3a KAHTAIA.

HApyxectBoto Tekymo Hamomasa OCHI'YPEHOCTTa M CTPYKTYpaTa HAa KamHTana Ha 6asa
CBOTHOLICHHETO HA 3AMTRKHANOCT. TOBA CHOTHOIIEHHE Ce M3MCISRA MEMJly HETHUS JBITOB KAITUTAN KbM
ofmara cyma Wa Kamurana. Hermusr ABIFOB KalMTAl ce Ofpeens KaTo pasinka MEKIY BCHYKM
TPHBIICYCHY 3ACMHM CPEACTBA (TEKYIIH H HETEKYLLH) Takd, KAKTO ca nocoveru B OTueTta 3a (GMHAHCOROTO
CBCTOAHHE U apMUHHTE CPelCTBAa U eKBUBateHTH. O6mara CyMa Ha KamlWTala € PaBHa Ha coBCTBeHMs
KAINTal U HEeTHHA JBITOB KaTdTa.

B Tabiuuara no-gony ca upepncrasenn CHOTHOILCHUATA Ha 3a/UIBKHAIOCT Ha Gaza CTPYKTYpara Ha

kamurana kem 31 Jexemspu:

Cunpososicdmuume Berexexu cq HEPasOenNe HaCM OM BPUROHCEH e unancosu omvem, Cmp. 41 om 43




BETEXKKH KbM OHHAHCOBHTE OTYETH

koM 31 [exemepu 2016

“PAZTHO BECETHHA” EAJ

Bouuwu cymu ca ¢ xunsou Ovreapcku 1eea, oceen axo ne e nocoveno opyeo.

O6mo nenros KaIuTanm, B T.4.:

Hamanen ¢ mapu n MapHYHH EKBUBAJICHTH
Heren anyros xamuran

O6mo coberren kanuTan

O8mo kanntan

C'I:OTHOHIEHHE Ha 3aTBKHAIOCT

10. Cupaseyuen croitnocrn

31 Jexemepn 31 Mexemepu
2016 2015

2023 1327

2 4

2021 1323

565 380

2582 1703
78.15% 77.69%

3a nenuTe Ha OMOBECTABALETO Ha CTpasenmuBata croiHocT Jlpymectroto onpeens paznuyuy

KJIAaCOBE aKTHBH H [IACHBH B 3aBHCHMOCT OT TAXHOTO €CTCCTRO, XapaKTCPpUCTHKH H PHCK ¥ OT CROTBETHOTO

HHUBO OT HepapXmaTa Ha CHpaBeqIHBaTA CTOHHOCT, mocodeHa B T. 3.7. oT Benesxkute Kum (buHaHCOBHTE

OTYECTH.

PrxoroncTBOTO Ha Hpyxecrroto e NPCUEHUTIO, Ye OanaHCOBHTE CTOMHOCTH Ha HapuTe H NapHuHiTe

CKBHBAIICHTH, BRI¢MAHHUATA OT CBBP3aHHA pennpuaTig,

3aBIDKCHUATA KbBbM CBDbp3aHu IpEeanpUATHA,

TBPIOBCKHTE B3€MaHUs H 3a0BIKEHMA ce  JobamxaBar AO CIpaBeONUBHTE UM CTOHHOCTH rnopamn

KPaTKOCPOIHHUA XapaKkTep Ha Te3H (JHHAHCOBM HHCTPYMEHTH,

B Taﬁnuua”ra 0-1071Y € IIPeACTABEHO CPAaBHCHHE MCEKOY Ganancopure H CIIPaBCTHBUTE CTOHHOCTH

Ha (PMHAHCOBMTE UHCTPYMEHTH HAa HPyecTBOTO [0 KATEropHH, BKMIOUCHH BbR tbunancoBHs oTUET:

basancosa croiinoer

Crpagregiiapa croifuocr

31 Jexemepn 2016 | 31 Mexemepu 2015 | 31 Hexemppn 2016 31 dexemepu 2015
XHILJIB. XHJLJIB, XHJLJIB. XAJLJIB,
DUAAHCOBN aKTHBH cnopen Orvera 3a
$uHaHCOBOTO cLeTOS HEE
Hapranu cpepctea 1 exBuBaNeHTH 2 4 2 4
Baemanus or ceppsanu OpeAIpPHITHS 2042 1 085 2042 1085
Trproecku p3emanns 7 12 7 12
Pnanancosr nacusu cnopea Ordera 3a
HHAHCOBOTO CLCTOSHME
DUHAHCOB JTHIHAT 24 33 24 33
3aABIKSHHS KbM CBBP3AHH NPEANPHATAL 13559 710 1559 709
THproBeku sampmre s 306 465 306 465

Hepapxus Ha _CHOpapennHBara croiHocTt Had aKTHBUTE

W _IIAaCHUBHTE Ha

“Pajmo Becennna” EAl xpMm

31 Nexemapu 2016 r.:

Conpososcdauiume Gerexciu ca HEPASOLTHA YHACH OM NPURONCCHUmME unancosu omyemu.
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BEJIEXKKH KbM OHHAHCOBHTE OTYETH “PAITHO BECE/THHA” EAT
Kom 31 Hexemepu 2016
Bewuxu cymu ca @ xunsou Guazapexu nesa, oceen axo ne e nocoveno opyeo.
Ouenspane ya cnparennnBara crolinoer
H3MOJI3BAH KA
Korupaun 3navurennn
L[eHH Ha Habarogapann 3nadnTenan
AKTHBEH BXOASIUHA Henalsonapanu
Jlara na nazap AAHHA BXOJSNIN AaHHH
OMEeHKATA Obnro: Hugo 1 Huso 2 Hupo 3
AKTHEHN, 32 KOUTO cnparBeaaHBaTa
CTOHHOCT ce onoBecTaABA
Iapaauy cpejicTea H eKBHBANICHTH 31122016, 2 2 - -
Baemanns ot canp3ann opeanpaarua | 31.12.2016 1. 2042 - - 2042
TBproecky R3eManng 31.12.2016 1, 7 - - 7
Macuen, 3a konto cnparegnmpaTa
CTOHHOCT ce omoBecTABA
DHHAHCOB TH3HHT 31.i2.2016r. 24 - 24 -
3agpmKeHns KBM CBBP3aHH
TIPEAOPHATHA 31.12.2016 . 1559 - - 1559
Thprosexu sagpmkeHus 31.12.2016 1. 306 - - 306

11. Cwburus crex garara na CHCTABAHE Ha (PHHAHCOBHS oTYeT

CJIGI[ AaraTa Ha CbCTAaBAHE W IIpHeMaHe Ha (I)HHELHCOBPIH OTHYeT HE ¢a HACTERIIHANH Kopurnpainy u

HEKOpUrupauy culbuTHs,

Hacrosuwmsr Gunancos orver e oftobpen or Ceeeta Ha HMupextopute Ha JIpykecteoto Ha 20 Mapt 2017 r.

Conposoicdawume Gerexcin ca HEPAOEANA YaCH OM NPUNONCEHIME unancosu onem,

Cmp, 43 om 43




