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Bapna



Oxmonod l:Iueecm Xondunz - EA,II

KOHCOJII,IAI,IPAH CIIETOBOAEH EAJIAHC
KbM 3l AeKeMBpI{ 2017 r.

31.12.2017 31.12.2016

XHJI. JIB. XIIJI. JIB.

38.551 34,299Herenyulu aKTrrBr{

Tenyuu aKTHBT{

MaTeplra.nun 3anacz

BseNraHHg Lr npeAocraBeHu aBaHcI4

OnHaucoslt aKTrrBlI, AbpxaHlr 3a rbpryBaHe

Ilapuunrz cpeAcrBa

Bcuqrco reKyrrlu aKTrrBrr

Bcuqno aKTrrBIr

Kanurar
3a co6crseHuKa Ha Apyr(ecrBoro-uafirca

OcHoeeu Kan.vfiaJr

HarpynaHu pegynrarr4

Bcuqno KarIlrraJr

Herercyuln [acrdBrr

flrnrocpo.ruLr 3aeuu

Apyrn HereKyrrru ilacvlBrr

Bcuqno HereKyrrlu [acrrBrr

Teryqu [acrrBrr
Bc[qKo rlaclrBrr

Bcu.rno KanHTaJr Ir [acHBIr

llpu.rro-

?KEHI,iE

J{b

5

6

7

70,1 08

142,559

t6
2,976

62,r86
134,512

2,479

3,766

215.658 202.943
254,209 237,242

24,000

ll6,64l
24,000

1r4,224

L40,641 138,224

9

I0
30,000

449

29,998

583

30,449 30,581

1l 83,119 68,437

113,568 99,018

254,209 237,2+:2

LlgnwttureteH AnpeKTo

Creuosap ,{uueucxu

Ctc'raslrren:

fa-nuHa [r,rvrurpoea

06 rcnu 2018 z.

Ilpunocrceuuemo om cmp. 6 do cmp. 3l e uepasderHa vacm om Hacmonulun Quuaucol omqem.

JracHo oAt4TopcKt4 AoKJraA :

BaPna
Per. Ns 087

Konconudupan zoduueu tpunancoe omvem 31 dexe.uepu 2017 e,



Oxmonod llneecm Xonduue - EA,II

K OHC O JITIApIPAH O TqET 3A B CE OEXBATHI,Ifl AOXOA
3a foAr.rHara,3aBbprrrBalrla Ha 31 AeKeMBpIr 2017

Ilpr,rno- IoAnHara, Ioguuara,
r(eHue 3aBbplrrBar{a 3aBbpruBaula

J\b rua31.12,2017 lg,a3l,l2,20l6
XUJI. JIB. XIIJI. JIB.

flpr.rxogu or npogaxt6u

Apyru rplrxoAll or Aefisocrra
Bcrlqxo [puxoAll or Aeftuocrra

Ilpeoqeura Ha roroBara rpoAy4quq
[o c[paBeAJruea ctoftHocr
Or.rerHa croftnocr Ha [poAaAeulrre cronlr
I{guenenne B 3arlaclrre or roroBa npoAyKqlrfl

PasxoAI,I 3a Mar epvalru

PasxoAu 3a BIHIITHIz ycnyfpl

PasxoAu 3a nepcoHaJla

PasxoAu 3a aMoprl3alrl4q

Apyru oreparr,rBHu pa3xoAu

Bcuqro pa3xoArr rro IrKoHoMnrIecKu eJreMeHTIl

Ilpnxoau/(pasxo4r.r) 3a JII4xBTI

floroxureluu/(orpnqarenuu) xypco BV pa3 lrurK:a

Ileuan6a/(sary6a) or cAenKa c SuuaHcoau I4HcrpyMeHrH

Apyrpr $uuaucosu npnxoqu/(pa:xo4u)
Bcuqrco Qnnanconn npnxo4u/(parxogu)

Ileual6a/(sary6a) rpeALI o6larane c AaHbqIr

flpuxoau/(p a:xo4u) 3 a AaHrIII4 Bbpxy reqal6 ara

Ile.rar6al(rary6a) 3a roAHHara
Arrroepcrcu neuatr1u I (zary 6u)
O6rq sceo6xBareH AoxoA 3a roA[Hara

06r{ eceo6xBareH AoxoA otrrut"rq ce KbM:

Co6creeHr,rrca Ha ApyKecrnoro-nraixa

[oxo4/(rary6a) ua eAHa aKIII4t B JIeBa

I4snrrHlruereH Ar4peKrop :

Crernosap ,{aueecru

202,033 247,916

3,279 3,807

205.312 25L.723

1,123 . (786)
(t26,970) (L70,527)

11,333 4,783

14

t2

13

15

16

t7

18

19

20

21

40,986

25,419

7,846

9,457

37,247

26,616

6,671

9,35r
9571.136

84,844 90,842

(1,411)

(2,160)

168

(1,606)

1,794

53

(184) (2r7)
(3,587) 24

2,367 4,315

22 97 (784)

2,464 3,591

(47) (7)

2,417 3,584

2,417 3,584

23 r02.67 r49.63

Crcrasurer:
latuua r{urrararpona

06 rcuu 2018 z.

Ifpunotrceuuemo om cmp. 6 do cmp. 3l e uepasderHa qacm om Hacmonulua Quuaucos omuem.

CrrracHo oAr4TopcKrz AoKJraA :

APY,XF

reBaPxa
Per. Ne 087

Ronconudupsn zoduueH tpunaucoe omqem 31 dexenefiu 2017 z,



Oxmonod l:[naecm Xonduaz - EA,II

KOHCOJIUNUPAH OTTIET 3A TIPOMEHI4TE B KATIIITAJIA
3a foArrHara,3aBbprrrBarrla Ha 31 AeKeMBpr.r 2017

Oruacqu ce Ao co6creeH[rKa Ha ApyxecrBoro-vraftrca

OcHoseH Pesepalr Ile.rafl6a/
KANHTAJI (sary6a)

XI,IJI. JIB. XI{JI. JIB. XI'JI. JIB.

O6uro

KA[?ITAJT

XT,{JI. JIB"

Ca.nAo na 1 nnyapru 2016 r.

flpexnrprrHe B pe3epBVre

O6q sceo6xBareH AoxoA 3a nepltoAa

Canao na 31 qercerrrnpu 2016 r.

Ipexnrpraue B pe3epBnTe

O6rq sceo6xBareH AoxoA 3a rrepr4oAa

Ca.ngo na 31 Aenemnpn 2017 r.

24,000 116,642 (6,002) L34,640

6,002

3,591 3,584

24,000 110,633 3,591 138,224

- (6,002)

- (7)

- 3,59r
- (47)

(3,591)

2,464 2,417

24,000 tl4,l77 2,464 140,641

LlgnrlnureleH AHpeKTop :

Ceeuoeap .{uuencxn

Crcrasurer:
farlaHa ,{rarrrurpoea

06 rouu 2018 e.

Ilpunocrceuuemo om cmp. 6 do cmp. 3I e uepasdentq uqcm om Hacmotlqun Quuaucol omvem,

Crrnacso oAHTopcKr4 AoKJIaA :

E aPn6
a-- Irlo flQT

KonconudupuH zodurueu tPuuancoe omqem 31 dexemepu 2017 z,



Oxmonod llnsecm Xondunz - EAn

KOHCOJII,IAI,IPAH OTIIET 3A
3a foArrHara, 3aBbpruBalrla

TIAPIIIIHIITE IIOTOUII
Ha 31 geKeMnpu 2017

Io4nHara, fogunara,
3aBbprrrBa[qa 3aBbprnBaIrIa

ua 31,12.2017 na 31,12.2016
XI,IJI. JIB. XIIJI. JIB.

3,766 2,558Ilapuunn HarltrrHocrr{ B HaqaJroro Ha [eplroAa

llapruHn rrororlu or orreparllnua Aeftnocr
flocrrrrlreuu;r or KJIITeHTr Lr Apyrvr 4e6uropu
fhaqauua Ha AocraBr{aqu H Apyrl4 KpeAI{ropLI

BrscraHoseHlr AaHbrIH, ocHrypoBKI,I pI Apyrn
Ih auqaunr, cBbp3 aHr4 c rpyAoBl,I B63Haf pa:KAeHuf,

I4guarenu AaHbrlLI, TaKcI{ v Apyfvr noAo6uu

Ilerrru flapllqHu rrorolln or orleparusua AefiHocr

Ilapuunu rrororlrr or HHBecrIrIIrIoH Ha Aefi nocr
lloxymra ua 4urorpaftHlr aKTI{BII

Ilorynra Ha aKqr,ru

flpo4aN6 a r'ra Atrrrorp a irHu arcrusu

Hernu IapfirrHn rrorollfi or uHBecrrrrlrroHHa Aefiuocr

Ilapuvuu rroroqn or Qunancona qeftnocr

flolyleHu 3aeMr4

I4snrtareHr4 3aeMr4

lllareuu JrHXBkr

llolyreuu JrlrxBH

llocrrnresuq rlo ru3nHroBrz AoroBopl{
BrgcraHogeHu $uuaucoBa aKTHBra 3a rbplyBaHe

lharenn 6aHxosu raKcr{ r,r KoMHcHoHHH

Hernu flapuqnrr rrororlu or QuHaucona qefinocr

llgideHeH[e Ha lraJrrrqHocrrrre npe: rognuara
Heres eQenr or rrpoMnHa Ha BaJryrurrre KypcoBe

IlapuuHu HaJrurrHocrn B Kpaq Ha [eplroAa

247,316
(2t9,404)

2,715
(7,660)

(4,1.14)

260,923
(248,032)

4,16r
(6,724)
(5,379)

r8,853 4,949

(13,769)

(3)

545

(5,270)

1,579
(13,227\ (3,691)

7,310
(l 3,894)

(1,693)

26

72

2,621

19,027

(17,479)

(1,986)

4

72

(r7e) (201)

(5,737\ (s63)

(111) 695
(67e) 513

2,976 3,766

I,lsnrr Hr.rreneH Ar,rpeKTop :

Cuernosap ,{aueecxa

Crcrasurer:
faluHa ,{urvuzrpooa

06 rcnu 2018 z.

Ilpunocrceuuemo om ikp. 6 do cmp, 3l e nepasderHa vacm om Hacmonu4un Quuaucol omvem.

-"*

CruacHo oAr.rropcKz

BaPua
per. Ne 087

Konconudupsn zodurueH (tunaucoo omqem 3I dexenepy 2017 z,



Oxmonod l:Iruoecm Xondunz - EA,II

IIPITJIOXEHIIE KbM KOHC O JIIIAWP AH.I1'.fl,

TOAI4IIIEH OT4HAHCOB OTTIET
nru 3l AeKeMBpI{ 2017 r,

1" KopnoparrrBHa nuQopnraqun

Hacrosulz.qr KoHcoJrLrAr4paH roAr,rtueH Qunancon oriler npeAcraBfl SunaHconoro
cbcroflHl4e, QraHaHconure pe3yJrrarr vr ABvrxeHLIero Ha rIappIqHI,ITe norolln na OnronoA
I,Iusecr XolAuur - EAA (lpyxecrnoro-rrrafina) rz HeroBrrre AbII{epHIz ApyxecrBa, 3aeAHo

:aapvuaHpr no-HararbK rpynara. lpynara e perlrcrpl4paHa rrbpBoHaquulHo Karo eAHorzqHo

ApyxecrBo c orpaHrdqeHa orroBopHocr rroA liMero ,,[eeLr" no Qzprraeno Aero Ns 502 or 1992 r.
s JloseuKrz oKpbxeH cr,q. AeftHocrra Ha fpynara e cBbp3aHa npeAl.r BclrrlKo c BbrpelxHo I{

BbHrxHorbproBcKa gefiHocr, npor43BoAcrBo, cbxpaHeHue, npepa6orrca u peuwrcalll{t Ha

ceJrcKocrorraHcKa rrpoAyKr{Ltr. llpes $enpyapu200l r. rpynara perrlcrpupa npoMtHa Ha I{Mero

cr4 Ha,,OKTouoA I,IHsecr Xor4uHr", Karo ce npeo6pa:yea B xoJIAI,IHroBa crpyKTypa I,I BKrIor{Ba

B npeAMera cv Ha 4eftuocr 1ruracrue B Apyrr4 TbproBcKlr ApyxecrBa, ulru B TtxHoro
ynpaBneHue, fpyuara ce rpeperr,rcrpr,rpa nrn BapHeucKl.r oKpbr(eH cbA no Sr.rprr.reno Aero Ns

390 or 2001 r. u n Arenuur rro BnlrcBaHlrflra c EI,IK l48ll32'19. Ctuacso ctAe6no pelxeHne

ua Bapueucnnn oKpb)KeH cbA rro Quprr.reuo 4elo Ne 2758114.06.2007 r. rpyrlara ce

npeo6pasl,na or eAHoJrtrrrHo Apy)KecrBo c orpaHnqeHa orfoBopHocr B eAHoJII4qHo aKIII4oHepHo

ApyxecrBo. Crrlacno crAe6uo perxeHrre ua BapHeucKlIJI oKpb)KeH cbA npe3 HoeMBpH 2007 r.
B rpynara ce BJTHBa Apyro rbproBcKo Apy)KecrBo, uoA o6ulu.r KoHTpon na nefiuus co6ctneuur,
Koero ce npeKpar.sBa 6es nannz4aqus. Kru Aurara Ha Hacro{Iqafl KoHcoJII4AupaH Qzuancon
orqer rpyflara ce ynpaBJrflBa or Crser Ha ArrpeKTopare B cbcraB or rpaMa AyLnu u ce

npe4craalrBa or H3rrbJrHHTeJIeH AnpeKTop, roftro e HeroB qreH. Hacroflu\vrflT QauaHcon orqer
e o4o6peu 3a r,I3AaBaHe or pbKoBoAcrBoro Ha fpynara Ha 6 ronn 2018 r.

2. O nonecrfl BaHe Ha rlplrJrolttlrM ara cqeroBoA Ha rIoJI IrrItKa

2.l,Easa 3a u3rorBsHe Ha roAI,IIxHuq KoHcoJrI{AIrpan Qr.ruaucoB orqer

foAurugoro crreroBoAHo [przKnror{BaHe u H3rorB.lHero Ha roAI{IUHIzre SuuaucoBa orrlerl,I

za 2017 r. ce H3BbptrrBa rro peAa Ha 3axosa 3a cqeroBoAcrBoro, BJrs3bn B cura or I rHyapvt

201,6 r. CruacHo ro3u 3aKoH TbproBcKr,rre ApyxecrBa e Er,lrapprs vv,ar Bb3MoxHocr Aa
npuJrarar Mex4ynapoAHHTe cqeroBoAHu craHAaprlr, npr.rerr4 3a rrpl4no)KeHlle or Enpoueficxux
crros (MCC), uttu Haquoualuure cqeroBoAHra craHAaprv, trpuerv 3a npuno)I(eHue e Eurapur
(HCC). Bcnqxu rbproBcKr4 ApyxecrBa or o6urecrseH r.rHrepec ca 3aAbJrx(eHV Ia H3rorBsr

$lruauconure cpr orqerr4 no H3r4cKBa:olr'flTa na MCC. Tesu mproBcKL,I Ap)DKecrBa, KorITo ca

[ptrenu r{ [pr{Jrarar MCC no peAa Ha orMeHeHz.fl 3axon 3a cqeroBoAcrBoro, Morar Aa

npoAbJrxar c rrxHoro npr4Jro)KeHue H B 6rAeIqe. llpu n:rorBsHero Ha ToAITIITHLITe cu

$nHaHconn orqeru 3a rpeAXoAHH orqerHn neplloAlr rpy[ara e rlpl4Jlarana MCC.
Pr,rcoeoAcrsoro Ha fpynara cqlrra, qe e u,eJrecbo6pasHo Aa rrpoA:sltrKl4 c rtxHoro rlpvnaraHe ]t B

6rAeule. 3arosa Hacrorulktsr KoHconvAapaH foAI4ueH Qlzuaucon orqer e H3rorBeH B

cborBercrBrre c u3r{cKBaHlaflTa ua MexgynapoAHvre cqeroBoAHrl craH4aprvI, vl:,p'aHlze Ha

Korr,rsrera 3a Me)KAyHapoAHra cqeroBoAHn craHAaprla vI [pplerlr 3a npvno](eHl4e or
Enponeficxnr cbro3. Kru 3 I 4exelrepu 2017 r. MCC smlounar Mex4yHapoAHI4Te cqeroBoAHrr

craH1apru, Mex4yuapoAHr.rre craHAapla sa QIaHaucoBIi orseru (MCOO), Tuny'nauz.ara ua
flocro.sHulr.s KoMrarer 3a pa3.flcHeHuxuTttrcyBanLrflTa sa Kouareragapa3flcnenus,Ha MCOO,
Kouurerlr sa MCC nper{3AaBa exefoAHo craHAapraTe r,r pa3.scHeHvflTa KbM Trx, KoI,ITo cJIeA

Soprraanuoro o4o6prnaHe or Eeponeficxnfl c6[o3, ca BaJIIIAHH 3a roAI,IHara, 3a Kosro ca

r.r3AaAeHn. folsva qdcr olr.flx o6aqe He ca npunoxlrMll sa AefiHocrra Ha rpynara, ropaAu
cnequ$uuur4Te BbrrpocH, Kor.tro ce rperr4par B T.flx, Prxonogcrnoro Ha rpyrlara ce e

cro6pasulo c BcHqKrl re3n cqeroBoAHr{ craHAapru L pa3rcHeHnt KbM Ttx, KoI,ITo ca

rrpr4Jroxr,rMr4 xtrrl nefiuara AefiHocr u ca [pprerr.r osuqualuo 3a rrpr,rJro)KeHlre or Enponeficxur
cbro3 KbM Aarara Ha H3forBrHero Ha Hacroqlqlrf, KoHconI,IALIpau SuuaucoB orqer.

Rouconulupsu eoduuten (tunancoe omqem 31 dexenepu 2017 z.



Oxmonod llneecm Xondunz - EAn

rIpr4JI O)KEHTIE Kb M K O Ir C O JIII [LtP AIJUtfl . r OATTIIIEH OI,IHAH C O B O TrrE T
nru 31AeKeMBprr 2017 r.
(npogr.nxenne)

2,2, Honn ctreroBoAH[ craHAaprrr n pa3qcHeHur, Kolrro Bce oule He ca npuJroxenr.r or
rpyrraTa

Krrvr 31 4eneunpu 2017 r. cbrrlecrByBar HtKoI{ HoBI,I craHAaprl4, BHeceHI,I ca [poMeHI{ B
H.f,Kor{ or cburecrByBauruTe, KaKTo lr B pa3{cHeHr{rra, KoI{To ca rry6nuxynanurv ogo6penu sa

rrpuJraraHe or EnpoueficKr{s cbro3 s 6rAerqu orlrerHu nepuoArr, Prronogcrnoro Ha rpylara
cr{HTa, r{e no orHorxeHue Ha gefinara Aefiuoct 3HaqeHl,re Morar Aa rrMar caMo cJreAHr4Te or ux:

a) MC@O 9 (DnnancoBrr rrHcrpyMeHrlr

Tosu HoB craHAapr saN,recrea MCC 39 Onuaucosu I,IHcrpyMeHrI,I: [pI{3HaBaHe u
orreH.sBaHe. MCOO 9 e s cr,ura 3a foALrrxHH [epr{oAr{,3anoqBarrlr{ HavcreAI xuyapu 2018 r.
Karo flo-paHHoro My npnJraraHe e AorrycrnMo. C tosu craHAapr tro cblqecrBo ce [poMeHtr
KpnrepuuTe sa uacu$uKarlufi na $uuaucoBrzTe r,IHcrpyMeHTu. OcseH ToBa npeAVrJHvuIT

MoAen Ha o6esqeHKa, HapeqeH ,,Ha noHeceuure sary6u" e 3aMeHeH c ro3l{ Ha ,,oqaKBaHara
zary6a". Tosa ogHaqaBa, qe ue e Heo6xoAHMo Aa u'uacr6urue, cBbp3aHo crc sary6a, [peAlz Aa

6rge naunc.neua o6esqeHKa Ha $zuaHconure HHcrpyMeHrn. PrxosoAcrBoro Ha rpynara ule
rpunara MCOO 9, cuuraHo or LaHyapu 2018 r. Or usntpureHur aHaJru3 pbKoBoAcrBoro He

oqaKBa HoBHTe ri3r,rcKBaHrr.f, Aa vMar HrKaKbB 3HaiII4M eSexr Bbpxy $uuauconu{ orqer Ha

rplrrrara. flopagra xapaKTepa Ha pr3noJr3BaHr{re n Aefisocrra na rpynara Suuauconu
HHcrpyMeHTH ptKoBoAcrBoro He oqaKBa rrpoMeHr,r B TfxHara xracla$Hxaql4t, nbpBoHatIzIJIHoro

H nocJreABauloro r,rM or{eH.sBaHe. Brslroxno e sary6ure or HatrprcJr.[BaHero na o6esqeuKa Aa ce

yBeJrr{qar, 6es rosa Aa oKa}r(e HqKaKBo ctrqecrBeHo BJrr.r{Hr,re Bbpxy [peAcraB{rlero BbB

$uuauconur orqer Ha fpyrrara.

(6) MCOO 15 Ilpuxoglr or AoroBopl{ c KJIITeHTIT

9peo uonur MCOO 15 ce crsAaBa qsJrocrHa paMKa 3a onpeAensHe Ha roBa A€IJrlr, KoJrKo r,r

Kora Aa ce npu3HaBar flpuxoAr.r. Crau4aprlr BJru3a B cr4Jra 3a ToAI,III]HI,I nepI4oAI,I,3anorlBalqu
HavrarreAl xrtyapu 2018 r,, c rro3BoJreHo rro-paHHo npr4JraraHe. MCOO 15 nsrlqro [oKpr{Ba
cbrrlecrByBaulr4Te HacoKH B TeKyrqHTe cTaHAapTr-r 3a rrprtHaBaHeTo Ha rrpzxoAure,
BK;rroqnreJrHo MCC 18 llplrxo4lr, MCC 1l [oronopa sa crpor4TeJrcrBo il qerr4pLr pa3scHeHvr

Ha re3r4 araHAapru, KoHTo ce orMeHrr. flopa4ra ecrecrBoro na gefiHocrra Ha rpynara, Heftuoro
pbKoBoAcTBo He oqaKBa, qe IIpu nbpBoHaqurHoTo ]r [ocJreABarIIoTo npnnaraHe Ha To3]r

craHAapr rrle Hacrbnh 3HaqHTeJreH eQexr Bbpxy npeAcraB.rrHero B KoHconHAHpaHuA My

QaHaucor orqer.

(u) MC<DO 16 JIrsuHr

MCOO 16 nrneNga eArzHeH noAXoA 3a oriruTaHe Ha BcurrKr4 Jrlr3r'rHroBLI AoroBopr4 npI,I

Jrn3nHrorroJryr{arerHTe, He3aBHcrrMo ranv ce Kacae Ao oneparllBeH, vrnrvt Ao SuuaHcon JIH3HHr ,

Tosn Hos cqeroBoAeH craHAapr 3aMeHr cbulecrByBaurrrre Ao MoMeHTa HacoKri 3a orquraHero
Ha rru3prHroBnre AoroBopu B MCC 17 llusuur, KPMCOO 4 Onpe4enqHe Aaru AaAeHo
cropa:ryMeHr4e cbAbpn€ JrLr3hHr, IIKP l5 Oleparuneu Jur3r4Hr - crr,rMyJru r,r IIKP 27 Otrclassaue
Ha cbAbplraHnero Ha olepaqur4, BKJrroqBarIu npaBHara Qopna Ha Jrr43uHr. Hosus'r craHAapr
BJrr,r3a B cvra3a orqerHr,r [ep]roAlr,3arroqBarrlu Havrru cleA 1 flHyapv2019 r. flo-pauuoro rvry

npkrJraraHe e pa3perxeHo 3a ApyxecrBara, Korzro rrpllaarar MCOO 15 llprxo4tt or AoroBopr4 c

KJrHeHTnre. B MCOO 16 ce BbBexAa eAlrHeH 6araHcos MeroA 3a orql{TaHe Ha BcraqKH

Jrr{3rzHroBr4 AoroBoplr, JlnguHronoJry {areJrrr npH3HaBa B cqeroBoAtus cu 6anasc nonfreHa{
aKTUB KaTO rrpaBo Ha rron3BaHe Cpelqy 3aAbIrx(eHueTo Aa H3BbprrrBa Jril3vHroBHTe rrJraulaHllt no

AoroBopa. CqerosoAuoro rpernpaHe or crpaHa Ha JII{3I{HfoAarens, rrpoAbn>t€Ba Aa 6r4e no

AOCefauHHrr MoAen Ha oTqvTaHe rrpH ABaTa BHI.a ilvI3vtHfoBl{ AoroBopll.

Kouconudupuu zoduruen tfiunancoe omqem 31 dexenepu 2017 z,



Oxmonod l:Iueecm Xoadanz - EAn

TIPTI JI O )KEHIIE Kb M K O II C O JIII NI,'.P AIJUIfl T OATIIII EH OIIHAH C O B O TqE T
xrna 3l AeKeMBpIr 2017 r,
(npogrrxeHue)

2.2. IJon.u cqeroBoAHrr craHAaprrr H pa3scrrenlrfl, Kolrro Bce olqe He ca [prlJroxenlr or
rpyrrara (upo4r.nxeuue)

(e) MCOO 16 JIrsuHr (npoqr.rrxenue)

Prnono4cmoro Ha rpyrrara Bce oule He onpeAenl4Jlo HaIrbJIHo crofisocruoro nrsgeficrBlle,

Koero ure oKDKe npr{eMaHero na MC@O 16 nrpxy npeAcraBtrHero BbB Sauauconu.n My orqer.

CroftuocrHn.rr eQexr saBucv or us1pauu.f, MeroA 3a [pexoA, BI3Mo)I(HI,ITe I,I3K[IoseHI,Is 3a

rrpH3HaBaHe, KaKTo 14 or AonbJrHHTeJrHo cKJrloqBaHvTe AoroBoplr 3a JIH3IiHr. PrronogcrooTo Ha

.rpynara oqaKBa Aa onoBeeru cBor noAxoA 3a rrpexoA u crofiuocruur e$err or [poMeHI4Te,

npeAz rtpBoHaqarHoro npuJlaraHe Ha MCOO 16.

I4ss'bu rrocor{eHoro no-fope, pbKoBoAcrBoro Ha rpynara He cqvra, 'Ie e Heo6xoAHMo Aa

onoBecr.rrBa B roAuruHr4x $uuaucoB orqer HaIrMeHoBaHIaero Ha re3l{ MeN4ynapo4ult

CI{ETOBOAHH CTAHAAPTH 14 PA3.SCHEHLI,f, K6M T'X, B KOI4TO CA HAIIPABEHH TIPOMEHH, $OPTT,TAAUO

o4o6peuu nlu ueoAo6peHr,r or Enponeficnur cbro3, KoI4To IIIe Bnll3ar B cuila s 6tAeule, 6es re

Aa ce orHacflT krlLt Aa 3acflfar cepr4o3Ho gefiHocrra rvry. flo4o6Ho III,ITL{paHe Ha HaItMeHoBaHv[A

Ha craHAapru vL pd3fl,cleHrrs KbM Tsx, Kor{To He ce npuJlarar s AefiHocrra Ha rpynara 6u uouo
Aa AoBeAe 4o nepa:6r,rpaHe 14 Ao rroABe)KAaHe Ha norpe6nreluTe Ha un$opnaaqur or
Hacroqrqufl KoHconI4AI,Ipan $nuaHcoB orqer.

2.3. Ilpn.noxrrMa mepna 6asa

Hacroqqnqr KoHconr.{AHpaH roAarrreu QunaucoB orqer e Ir3rorBeH trpla cna3BaHe Ha

rrpuHrlHrra Ha HcropuqecKara qeHa, MoAraQuuupaH B onpeAeJlenu cny.rau c npeoqeHKara Ha

HsKoII aKTrzBn u ':racvBhr Ao TrrxHaTa c[paBeAJILIBa crOfiHocr K6M Kpas Ha oTqeTHuq [epHoA;

AoKoJtKoro ag Mo)r(e Ia 6:,,1e AocroBepHo ycraHoBeHa. flo.qo6uu orKJIoHeHut or [puHqI,IrIa Ha

HcroplzqecKara ueHa ca orloBecreHn Ha cborBerHlzTe Mecra rlo-HararbK. Bcnqxpl AaHHlz 3a

2017 u sa 2016 roAHHr4 ca rrpeAcraBeHr,r B xr.rJr, JIB., ocBeH aKo Ha cborBerHoro Mtcro He e

locoqeHo Apyro. ,{oxo4rr Ha eAHa aKII}rr ce vs\tLrclrflBa u ce oloBecrsBa B JIeBa.

2"4. Ouensn,aHe rlo cnpaBeAJrlrea crofiHocr

H{Kor,r cqeroBoAHr.r cTaHAaprH AaBar Bb3Mo)KHocr 3a npl4eMaHe Ha rIoAXoA 3a

rrbpBoHaqanHo I4 nocJreABarrlo oqeH.sBaHe Ha onpeAeneHl4 aKTHBpI v ilACIdBI4 tIO TSXHaTa

crrpaBeAJrr{Ba erofiHocr. 3a ssxol,r $uuaucoeu aKTuBLr v r,acvBr4 cqeroBoAHtlTe craHAaprI.

I43HCKBaT 3aKJrrOqHTeJrHa OrIeHKa rro cflpaBeArraea croftuocr. cnpaneAJll4Bara crofiHoct e

rleHara, KoflTo 6u 6uta noJr) reHa trpu npoAax(5ara sa aKTI{B I{JII4 nJlareHa npld npexBbpntHero
Ha rracuB e o6uqaftHa cAenKa Me)KAy na3apHr.r )qacrHl4llkt KbM Aarara Ha olleHflBane. Ta:u
crofisocr crreABa Aa ce onpeAer.s Ha ocHoBHr4.s na3ap 3a rpynara, unv rtpu JII4rIcara Ha raKbB,

sa uafi-ngroAHu.f,, Ao r<ofiro rfl vrv,a Aocrbrr KbM Tzt3ut 4ara. Crpane4nvBara crofinocr Ha nacI,IB

orpa3flBa pr,rcKa or HeH3ntJrHeHLre Ha 3aAtnxeHlrero, Koraro e Bb3MoxHo, fpynara oueHtBa

crlpaBeAJrlrBara crofiuocr Ha eAHH aKTI{B r4rvr nacvB, r'tsuorssafixu 6opcoezre IreHu Ha

aKTuBHHq na3ap, Ha roftro roft ce Kornpa, flasaprr ce cqnra 3a aKTVBeH, aKo cAeJIKI{Te 3a ro3l{
aKThB l4Jll,l [acr{B ce H3BbpruBar c Aocrarbqlna rlecrora u o6erra, TaKa qe ce ocl4ryptBar
HerrpeKbcHara rreHoBa rau$oprr.laurlq, AKo urlra 6opcoBa IIeHa Ha aKTI4BeH nzBap, rpyrlara
I43TIOJI3BA TEXHI'IKH 3A OqEH'BAHE, KATO MAKCI,IMAJIHO H3I]OJI3BA TIOAXOAqilIU TTA6MO4ACUU

BXoA.r{uIu AaHHLT 14 'cBex(Aa Ao MHHHMyM u3noJl3BaHero Ha uena6uoAaeMl,ITe" I4s6pauara
rexHrzKa Ha orreH.rrBaHe o6xsaqa Bor.rr{K}r Qaxropu, Kolrro na3apHlrre }qacrHI,IqLI 6nxa sseru
npeABr.rA npu rleHoo6pa:yeauero Ha cAeJrKara. Konqelqlltra 3a crIpaBeAJII{Bara crofinocr
rrpeAno Jr ara peanr43 Hp aHe Ha S uuauco BLITe I4HcrpyMeHTI.r qpe3 npogax6a.

Konconudupsn zoduuten (tuuancoa omvem 3l dexeuepu 2017 z.



Oxmonod llneecm Xo,tdune - EA,4

TIPTIJIOTTEHI'TE KbM KOH C O JIII MP AIJId.fl. TOTUIIIEH OIIHAHC OB OTqET
xrrrr 3l AeKeMBprr 2011 r.
(npoqrrxeHre)

2.4. OuensBaHe ro crpaBeAJrlrsa crofiHocr (npo4t.nxenne)

B none.{ero cnyqav o6aue, oco6euo rro orHorrreHr..re Ha reKyrrlr,rre rbproBcxll B3eMaHI,It H

3aA6Jr)KeHr4r, KaKTO r' [On] reHr,rTe KpeAr{TH, fpynara oqaKBa Aa peanu3vpa re3lt QzuaHconu
aKTLrBt4 v flacvBr rrpe3 TrxHoro IlqrocrHo o6parHo H3rIJIaqaHe prJru fiotacflBaHe Br'B BpeMero.

3aroea re ce npeAcraB.f,T rro rsxHara HoMr4H€urHa unv aMoprpr3l{pyeMa crofiHocr. folsuara
qacr or QunaHconure aKTlIBlr v nacuBr ca KparKocpoqHl rro cBo.ura cblrlHocr, nopaAl4 ToBa

TrxHara c[paBeAnr.rBa croftuocr e upu6rusureJrHo paBHa na 6arancosara. PlxosoAcrBoro Ha

fpyrrara cqnTa, r{e rtpu cbrlecrByBauure o6c:roqreflcrBa npeAcraBeHlire B cqeroBoAHl4q
. 6alaHc orleHKr't ua QuuaucoBure aKTr.rBLr v flacvIBu ca Bb3MolKHo Hafi-saAex,4Hl4, aAeKBarHH I{

AocroBepHu 3a TIeJIHTe ua SunaucoBara orqerHocr.

2.5. Kosco.nrAaqlrq

KoncoluAllpaHnflT foArarrJeH Qauaucon orr{er Ha eAHa rpyna BKIIIoqBa AHI.rz'BHAyanHrafl,

SuuaHcon orqer Ha Apy)Kecrsoro-Nraftxa z $uHauconure orqerl4 Ha AbuIepHI,ITe Apy)KecrBa,

lr3rorBeHr{ xrna 3l 4eneunpu 2017 r. Bcuqxu aKTvtBrr, racvrBv1 Kalruriul, [ppIxoALI, pa3xoAl{ I'l

[apprqHn noTorlkt Ha Apy)KecTBaTa oT rpynaTa ca npeAcTaBeHV KaTo TaKLIBa, KOI,ITO

npaHaAJrexar Ha eAHo trpeAnpnsrrle,,{tqepuu ApyxecrBa carestr, Kol4ro ce KoHTponupar or
ApyxecrBoro-rr,rafixa. Konrpolrr ce [porBrBa, Koraro Apyx(ecrBoro-uafixa ynpDKHsBa flpaBa

Bbpxy npoMeHnr.rBa Bb3BpaqaeMocT oT cBoeTo ) racTle B A6UIepHOTO Apyt(eCTBO I4 IrMa

cnoco6Hocr Aa oKut:Ba BJrr4f,Hlre Bbpxy ra3lr Bb3BpaluaeMocr rlocpeAcrBoM BJlacrra cH"

KoscoluAupaHnflT Quuaucoa orr{er e }r3rorBeH npu flplrJlaraHe Ha eAHa u cbula cqeroBoAHa

noJrr{Tr.rKa rro orHo[reHr4e Ha eAHaKBr{ cAeJrK}r I4 cronaHcKlr Saxru or BcHTIKLI ApyxecrBa B

rpynara. Bcuqxu B3aHMHr,r 1n<acrvfl B Kanr,rraJra, KaKTo I{ cbIrIecrBeHI,ITe BbrpeluHtr oAeJIKI{,

carrAa r.{ Hepealr,r3vrpaHr ueqal6u B rpynara ca eJII4MLIHvtpaHV n $zuaucoBllsr orqer e

ra3rorBeH Karo e [punoxeH MeroAbr Ha rrbJrHara KoHconI,IAaqI,u. Peeylrarl4Te or Aeftnocrra sa

Abu{epHHTe Apyx{ecrBa ce BKJrroqBar B KoHcolrv4lztpa:ulafl $uuaucon orqer or AeH.s Ha

npu4o6ueaue Ha KoHTpon Bbpxy rsx w flpecraBar Aa ce KoHgonu4rpar or Aarara, Ha Kof,To

ro3u KoHrpol 6rAe sary6eH. flpn npu4o6usaHe Ha AblqepHo ApyxecrBo B pe3ynrar Ha

BbrperxHo rpyrroBo rrpecrpyKTypupaHe, HeTHLITe aKTLTBI,I z QnuaHcoBusr My p$ynrar ce

BKJIroqBar or Haqarloro uauait-pauukrs orrlereH neplroA, npeAcraBeH atn QltraucoBkrfl orqer.

2.6. AruepHr{ Apyx(ecrBa

Kru 3l 4exeuspz 2017 r'. npxKoro Wacrrde Ha Apyxecrsoro-rlaftKa B HeroBl{re AbIrIepHI,I

ApyxecrBa e KaKTo cIIeABa:

Y.racrue B npoIIeHT
31.t2.2017 3r.12.2016

HaHrueHoeaHne Ha ApyxecrBoro

l.OxronoAM-EOOA
2. Arpo-2002 - EOOA
3.[aunrpefi4-5-EOOA
4. Tpoa-Anro - EOO,{
5. Arporpauc2004 - EOOA
6. Cmuqes Aap - AA
7. OrcroloA C -r OO,4

100.00

100.00

100,00

100,00

100,00

95.59
36.41

100.00
100.00

r00.00
100.00

100.00

95.59
36.4r

,,Onrono4 C" - OOA ce rperr,rpa Karo AbulepHo ApyxecrBo Ha fpyrlara, rlfi xaro
ocraHalr.rre 63.59 % or KanrrrzrJra My ca co6crseHocr Ha AblrlepHoro ApyxecrBo ,,CrbHven
plap" - A[. IIo ro3r.r Haq]rH rpyrrara ynpaxHtBa HenptK KoHrpoJI Bbpxy,,OntonoA C" - OOA.

Koaconudupan eodurueu (tunancoe om.rem 31 dexenepu 2017 z,



Oxmonod Ilneecm Xonduuz - EA.II

IIPII JI O XBHIIE Kb M K O II C O JITI NIIP AIJVIfl . T OATI III EH OTIH AH C O B O TIIE T
nrna 3l AeKeMBpLr 2017 r.
(npoguxeuue)

2"6. Anr{epHrr Apyr(ecrna (npoqr.nxeuue)

fpynara e cBbp3aHa c Apyft4 r6proBcKr4 ApyxecrBa I.r npeArtpuqrufl, KoLITo ca noA o6qus
KoHTpon sa Heftuas co6crseHrar, OrsouresvflTa c rflx ca npeAcraBeHu B Hacrotlqus
KoHconr{Ar,rpaH QuHancoB orqer Karo cAeJIKH cbc cBbp3aHu nur\a.

2,7 . N{.a,lunHcrBeHo yqacrlle

MaaquucrseHoro 1t.lreLcrve e oH€t.rLt qacr or HerHlire aKT:aBlz v rrerHvls Qunancon pe3ynrar

3a nepuoAa Ha CbOTBeTHOTO AbIIIepHo AppI(ecTBO, KolITo He Ca nptKo LTJILI KocBeHO

nprrren€Hr{e Ha rpyrrara, Krlr 31 4exerranpu 2017 r, co6crseHllKbr Ha rpynara, rofiro e

$usuuecxo nnrle, npurexaBa ocraH€urr4Te A{noBere Ha AbqepHI4Te ApyxecrBa, Korrro He ca

rrprKo uJrr,r KocBeHo npI,ITe)KaHpIe Ha rpynaTa, Ko.flTo roft xourpOnllpa, [OpaAIt KoeTO B

Hacrorrrlr4r KoHconr.rAr,rpau SnuaucoB orqer He e npeAcraBeHo M€IJIIIuHcrBeHo ) {acrlae.

2.8" Ilpeo6pa3yBaHe Ha rbproBcnll ApylxecrBa

Ilpeo6pa:yraHnflTa Ha rbproBcKll Apy)KecrBa, Kol4ro ce I,I3BbpIxBar rlo peAa Ha

6rnrapcrlrr Trprorcru 3aKoH v[ KacaflT Apy)KecrBa no.q o6q KoHTpoJr, ce rperl,Ipar Karo

rrpecrpyKrypr4paHe B paMKlrre Ha eAHa HKoHoMHqecKa rpyna. flo.qo6Ho npeo6pasynaHe Karo

BJruBaHe Ha rbproBcKo Apy)KecrBo He e o6ntpsano c napl{qHz nurau\aleus H ce flpeAcraB.fl B

cueronoguus 6atanc Ha npneMauroro ApyxecrBo I4JIH rpy[a no ucropuqecKltre ctoftsocru ga

pa3fpaHuqr{uare 6alaucoBr,r aKTr{Br4, nacvBt Ia KaIIHTzLI, KoI4To ce o6eAnnsBar peA no peA,

Cpannnrelnure AaHHr4 ce npeu3qr4cJuBar raKa, c-sKaur npeo6pasyaaHero e 6ptlo ll3FbplxeHo B

HaqzrJr oro ua uafi- pauullf, rlp eAcraBeH cp aB HI,IM IrepI4oA.

2.9" CpannureJrHIr AaHHIT

Cruacuo 6rlrapcxoro crreroBoAHo 3aKoHoAareJlcrBo vt pernaMeHTzpaHlrre 3a

[pnnoxeHue MCC, SnuaHconara roAr,rHa [prrKrlorlBa rctu 31 4exeunpu LI TbproBcKI4Te

Apy)KecrBa lr nKoHoMr4qecKu fpynu ca AJrI)KHH Aa rlpeAcraBtr foAlIIxHu $uuaHconpl orqeru
KbM CbUIaTa AaTa, 3aeAHo cbc cpaBHI,ITeJrHr,r IaHHIa KbM TZI3I4 !iATA gA [peAXOAHaTa rOAUga. B
clytafi qe rpyl]ara e u3Bbprrrr4Jra rlpoMeHu B cqeroBoAHara cu [oJII4TLIKa, KoI{To ca [pIrJIo]KeH]r

perpocleKTvrBHo Lrrra aKo e lr3B6prxr4no npeu3qr,rcnennfl. vlrla pex.rracu$uxawrv Ha orAenHI4

nepa, Tq npeAcTaB{ cpaBHr4TeJrHV AAHHI{ 3a ABa rrpeAXoAHI4 OTqeTHH rIeppIOAa B CqeTOBOAHktt

6 alasc u cborBercrBaull4Te My,noscHIrreJIHI,I npunoxeHlls KaKTo cJIeAB a :

a) rcru Kpas Ha npeAxoAHl,tr orqereH nepuoA;
6) xrnr Har{aJroro Ha Hafi-pauuuq cpaBHlIM nepuoA,

B ocraHalure eJreMeHTn ua SunaHcoBuq orirer LI cborBercrBaIIII{Te HM no{cHLITeJIHI{

cBeAeHrzr cpaBHr4TenHara rauQoprvr ar\vs, ce npe4crani caMo KbM Kpafl Ha [peAXoAHt4s orqereH

rrepHoA.

2. 1 0. CqeroBoAHIr rlpeA[oJror{teH[q rl upn6.nururerHn cqeroBoAHlr oIIeHKIT

flpunoxeunero Ha MCC prsucKBa or pbKoBoAcrBoro Ha rpynara Aa npI{JIo)KH HsKou

cqeroBoAHr,I npe4norioxeHtr rr npn6lnsureJrHn cqeroBoAHl4 oqeHKI,I rIpH H3rorBtHe Ha

KoHcoJruAr4paHtrr foAlrueu QnHaucoB orrrer u npv onpeAensHe sa crofisocrra Ha HsKoIt or
aKTr4BI,ITe, flacr4Bnre, npl4xoAaTe I{ pa:}xoAHTe u ycJIoBHI4Te aKTI4BLI A IIACVIBL4.

KonconudapaH zoduuaen tpunaucoe omqem 31 dexenepu 2017 z. 10



Oxmonod l:Inaecm Xondunz - EA.II

TIPIIJIO XEHI,IE KbM KOHC O JIIIAIIPAHIIS T OATIIIIEH OIIHAHC OB OTIIET
rnnr 31 AeKeMBprr 2017 r.
(npoguxeuue)

2.10. Cqeronoanu
(npogr.nxenue)

rrpeArloJro?KeHnfl rrpItoJrH3rITeJrHH cqeroBoAHu orleHKH

Hacrsnwture npoMeHu BbB Beqe HarrpaBeHure npu6tuzvneJlHl,I cqeroBoAHI,I oIIeHKI4 ce

orpzli|.rlBar 3a rrepnoAa, n xoftto ca cranaJrv u3BecrHv6 KaKTo a s 6tAeItIH oruerHz rIepuoALI,

aKo ce orHacrr Ao rf,x. Bcrz.rxu cqeroBoAHra npeAnoJIo)KeHHs. H npz6rusureJlHl oIIeHKI{ ca

rz3BbprxeHr4 Ha ocHoBarauauafi-po6para nperleHKa, Ko.lro e HarlpaBeHa or ptKoBoAcrBoro Ha

fpyrrara KbM Aurura Ha lr3rorBrHero Ha Hacroflr\ufl KoHconuAVpaH Qunaucon orqer.

,{eftcrnurenHrrre peynraru 6uxa MorJrrr Aa ce pagilvqaBar or npeAcraBeHl{Te B Hacroflu\prr

KoHcoJrprAupau QuuaucoB orqer.

2.11. @yunqrronaJrHa BaJIyra Ir BaJIyra Ha rlpeAcraBflHe

(DyurcqnoualHara BaJryra Ha rpy[ara e Birnyrara, B Kosro ce v3BbpII]Bar ocHoBHo

cAeJrKr{Te B crpaHara, B Korro rf, e perprcrpupaHa. Toea e 6urapcrurr JIeB, roftro cbfJlacHo

MecrHoro 3aKoHoAareJrcrBo e c $r,rrcupaH Kypc K6M eBporo npu cEorHoIIreHLIe I eupo =
1.95583 rrB. BHE onpeAens o6uesnure KypcoBe Ha 6urapcrur JIeB KbM Apyrl,Ire
qy)KAecrpaHHn BaJryrH, ngnonggaftru Kypca Ha eBporo KbM ctorBerHara Banyta Ha

Me)KAyHapoAHHTe na3apr4. flpu nrpnouaqaJrHo rrpu3HaBaHe, cAeJIKa B rlyxAecrpaHHa Buryra ce

3a;lucBa nro QyHrcquoH€urHara Banyra, KaTo; KbM cyMara B qyxAecrpaHHa BaJryra ce npl4Jlara

o6NaeHHr4.sr Kypc KbM MoMeHTa Ha cAeJrKara uttu cr6uruero, IIapzuHLITe cpeAcrBa, B3eMaHId{Ta

H 3aAbJu(eHr4qra, AeHoMpr*upaH:a B qyKAecrpaHHa BaJI),Ta ce orql4Tar nrn SyurcuuoHalrlHara
Bzrrryra, Karo, ce flpuilata o6vresHpnr rypc, ny6nuKyBaH or EHE 3a BceKH pa6oreu 4eu. Ktu
3l gerenrnpu Te ce orleHrBar n 6rlrapcxv ileBa, Karo, ce H3rIoJI3Ba 3aKJlroqvreJlsn.sr o6lreuen
Kypc Ha EHB r<rrra Kpar Ha orqerHur nepr{oA, Hafi-sHa.ruNa}rre BaJryrHI{ KypcoBe ra geftnoctra

Ha rpyrrara n Etrrapu.r r<trr.r 31 AeKeMBpIl 2017 r. ca KaKro cneABa:

9y44ecrpauHa BaJryra

I enpo (Qurcczpau rypc)
1 4onap Ha CAIJ-\

31.12.2017 r. 31.12.2016 r.

r.95583
1.63081

1,95583
1.85545

E$ercrure or KypcoBr4Te pa3nrrKr,r, cBbp3aHr,r c ypexAaHero Ha oAeJIKII B tly)KAecrpaHHa

BAILWA, VIU OTLLTAHeTO Ha CAeJTKH B rIyXAecTpaHHa BanyTa rlo KypcoBe, KoLlTo ca pa3lwrqHu,

or re3r4, no Korrro lbpBoHaqanno ca 6uru trpvaHaru, ce BK[IoqBar B orqera sa sceo6xnarHl,Ig

AOXOA B MOMEHTA HA Bb3HI,IKBAHETO I,IM.

Balyrara Ha rrpeAcraB.f,He BbB Qrauaucooare orqeru Ha rpyrrara cbqo e 6urapcxvrr JIeB,

Bcuqxn no3Hrlr4r4 nrn QuuaHcoBrare ortrerra Ha rpyrrara, Kolrro vv'ar pa3nuuua SyuxquoHuIJIHa
BaJryTa oT BanyTaTa Ha rrpeAcTaBrHeTo Ha rp)maTa ce npeH3rIHcJntBaT BbB BaJIyTa Ha

npeACTaB.tIHeTO IIO CIeAHLIf, HaqI'IH:

aKTr,IBI,ITO H rraOr4Br4Te Ce [peH3qHcLsBaT IIO 3aKIIIOqI4TeJrHI,Ifl KypC Ha JIeBa Kr,M

cborBerHara QynrqlrouaJrHa Ban)'Ta KbM Kpa.tl Ha orqerHlrt [epnoA;
[prrxoArrTe n pa3xoAHTe ce lper,r3qvcilflBaT no cpeAeH Kypc Ha JIeBa KbM cboTBerHaTa

$yHxquoHarHa Bzrnyra Ha oTAeJIHI{Te neplroAu;

BcrrqKu KypcoBr{ pa3nr,rKr4 or re3r{ nper43q}rcJleHufl ce [pI,BHaBar Karo Apyru sceo6xsarHu

nplrxoAr,r u pasxo4ra B orqera 3a sceo6xsaruas AoxoA, Koltro Morar Aa ce

npexnacu$uqlrpar rrn neqal6lrre u sary6ure.

Konconudupuu zoduuae+ Qtuaaucoa omqem 31 dexenepu 2017 z. I1



Oxmonod llueecm Xondunz - EAn

IIPTI JI O )KEHIIE Kb M K OH C O JIIIAITP AItIT,fl T OAIIIXE H OIIHAH C OB O TTIE T
rcrrvr 3l AeKeMBpI{ 2011 r,
(upogrnxeuue)

2"12" VnpanJreHrre na QnnancoBHTe pI{cKoBe

B xoga Ha o6u'aair*ara cH Aefisocr fpynara Molre Aa 6tAe tasroxeHa Ha psrI,IrIHH

$uuaHcoen pHcKoBe. lla:apHrarr pprcK e pHcKbr, qe crpaBeAJrvtButa crofisocr utu 6's4eulure
[apprqHr4 rrororlu Ha QunaucoBrrr HHcrpyMeHT ure Bapnpar [opaAl4 rIpoMeHHTe B rIa3apHI4Te

qeHu, flasapHr4rr przcK BKJrror{Ba BaryreH pracK, JIIaxBeH plzcK I,I IIeHoBH pucrc. Kpe4vffHvlflT

pr.rcK e pr.rcKbr, qe eAHara crpaHa no QnHaucoBas. uHcrpyMeHT IIIe ilpvuuHvr Snnancona sary6a
Ha Apyrara, n clyraft qe He u3nbJrHr,r AoroBopeHoro 3aAbJDI(eHLIe. JL,Ircwr4Hurr pI,IcK e pI,IcKbr,
qe rpynara 6H uorla Aa ilv,a 3arpyAHeHut flpu [ocpeqaHe Ha 3aAbJr]I(eHvltffa cI{ no

QuHaHcoaure nacuBH"

flpes nocleAHlrre roAr.{Hr.r B crpaHara ceppro3Ho Bnrvxnlze oKa3Ba cBeroBHara Quuaucona u
KpeAr,rTHa Kpr43a, Korro rrocTeneHHo ecKanrdpa pr Ha [paKTHKa npepacHa BbB sceo6xearHa

na3apHa !r lrKoHoMl,rqecKa. Tg Aasa cBor{Te orpoKeHu.t{ BbB BcIrqKL ceKTopL L{ orpacnfi, qpe3

sa6aeqHe Ha r,IKoHoMlrqecKlr.s pacre)K, HaMzuIgBaHe Ha npuxoAuTe H cepl4osHIa npo6leuIE n

rrHKBHAHoorra. Tosa c63AaBa npeArrocraBKlr rpyrrara Aa rrpoAblIrrla cBoqra geftHocr B eAHa

TpyAHa rrKoHoMzqecxa o6craHosrca.

PrrcosoAcrsoro oqaKBa, rre ctrrlecrByBarrlr.rre KaIrI{T€rJIoBI{ pecypcu r{ IBToqHI,IIIU Ha

$nnaHclrpaHe Ha rpyrrara rqe 6rAar AocrarbqHn 3a pa3Bprrveto sa Aeftnocrra ft. O'r crpaua na

ptKoBoAcrBoro Ha rpyrrara Quuaucoeure pHcKoBe reKyIIIo ce zgeuruQvrlrrpar, I43MepBar kl

Ha6rrcAasar c noMoxrra Ha pa3nuqHu KoHTponHri MexaHI,I3MtE. I{erra e Aa ce onpeAen.tlT

aAeKBarHr4 rreHa Ha ycnyrrire, [peAocraBqHr4 or fpyflarau Aa ce ol{eHtr aAeKBarHo $oprr,rure
Ha KpeAVTr4paHe 14 noAAbp)KaHe Ha cso6oAHrire nI4KBIIAHL cpeAcrBa, 6eg Aa ce AorlycKa
HeonpaBAaHa KoHrIeHTpa\us. Ha AaAeH placK.

2,I2"1, Ba.nyren pucrc

fpyna'ra He e r43Jro)KeHa Ha ctrlecrBeH BaJryreH pvcK, AoKonKoro caMo eAHa MTIJIKa llacr or
HefiHure o[epaqrru, ca AeHoMaHvrpaHV B Aonapu ua CAII{. OcHosHara qacr or onepaIIIaHTe Ha

rpyrrara o6uqafiuo ca AeHoMr,rHvrpaHV- s 6urapcxn resa uluru B eBpo. fpynara oe crapae Aa
[oAAspXa MHHITMZUIHa BanyrHa eKCno3I,IUH{, AeHOMrrHlrpaHa B pa3rr.rqHa qyxAecTpaHHa

BanyTa oT HarIr4oHzIJIHaTa Banyta Ir gBpoTo.

2,12.2, Jluxneu pncn

3a rexyuara cu Aefisocr rpynara rr3[oJr3Ba 6anKosa KpeAHTI,I, JIpIxBeHVTe npoIIeHTIr, no
Kor{To cborBercrBar Ha rla3apHr4Te ycIoBH{ B crpaHara. PsrcosoAcrsoro Ha rpy[ara He ciII{Ta,
qe ca Harfilrle 3HaquMr,I ycJroBr.u 3a [poM.rIHa B AofoBopeHnTe Jrr,rxBeHI,I [poIIeHTI,I, KO]ITO Aa

AoBeAar Ao AorrbJrHnreJrHr,r Quuaucoez pncKoBe B p$yJITar Ha noJl3BaHlrre KpeAI4TH.

2.12;3: Ilenonu pucx

fpynara e r,r3noxeHa Ha rIeHoBr{ prrcK, AoKoJrxoro rracr or uefinure npuxoAr,r ce rroJr}qaBar

Ha ocHoBara Ha rleHu, AoroBopeHr4 npflKo c uefiulrre KJIHeHTIT. Prxono4crnoro ce crpeMa re3l4

rleHr4 Aa orpznrBar o6eKrpreuo rrruapHure ycJroBuf,, c Kor,rro Aa MvrHuMvt3rrpa rleHoBvrt pltcK.

2,12.4, Kpegureu pucrc

llpr,r ocrulecrBsBaHe Ha cBo.f,Ta 4eftuocr fpyrrara e H3JIo)KeHa Ha KpeAHTeH pHoK, Koftro e

cBbp3aH c roBa, Hqxofi or KoHTpareHTHTe ft Aa se 6t,qe s cbcroflHr4e Aa u3nbJIHLr I43IIflJIo rI B

o6uqafiHo npeABHAeHr.{Te cpoKoBe 3aAbJDKeHr4sra cI{ K6M Het.

Ronconudupun zodurueu rpunaucoe omvem 3I dexenepu 2017 z. t2



Oxmonod l4naecm Xonduaz - EA,II

rlpr,r JI oItEHtIE KbM K O II C O JIII WIP AIJVIfl r OAIIIIIEH OIIIIAH C OB O TIIE T
rcrm 3l AeKeMBpIr 2017 r.
(upoquxeune)

2.12. Y npasJreHue na QuuaH coB HTe pHcKoBe (n poqrfl xeure)

OHHaHcosHTe aKTHBTE Ha rpynara ca KoHrIeHTpupaHv B ABe nepa: uapHqHH cpeAcrBa 14

B3eMaHHr, qacT, oT KoI,ITo oT cBbp3aHv nl{qa. flapuunure cpeAcTBa B rpyflaTa yl

pa3nnaurareJrlrr4Te oneparlr{H ca cbcpeAoroqeHu B TbproBcKI,I 6auxu cbc cra6unua
JIHKBI'IAHOCT, KOETO OIPAHUqABA P}ICKA OTHOCHO IAPI4IIHI,ITE CPEACTBA V ilAPUIIHHTE

eKBlrBaJreHTn. fpyna'ra HsMa rroJrHTVKa Aa rrpoAaBa c orcpoqeHl,I nJIauIaHpIt, Cr6upaenaocrra u

KOHqeHTpaqvsTa Ha B3eMaHr4sTa ce KoHTpoJrr,rpa TeKyIIIO rI CTpHKTHO, CbfJIaCHO yCTaHOBeHaTa

noJrr4THKa Ha rpynaTa.

2.I2.5, Jlunnngeu pucrc

JIHKeuAHra.sr pr4cK ce r4spa3flBa B Herarr.rBHara ctfiya\vfl rpyrtara Aa ue 6rAe B cbcro.rHl,Ie

Aa nocpeque 6esycloBHo BcHrrKLr cBoH 3aAbJr)KeHI4t cbrJlacHo rexHl{.s traAerlt. fpyuara
IIpOBeXAa KOHCepBaTI4BHa nOJrLrTI,IKa nO ynpaBJIeHI,Ie Ha JIHKBLIAHOCTTa, qpe3 KOf,TO nOCTOqHHO

noAAbpxa onrr,rMzureH JrriKBr,rAeH 3arrac rlapuqHl4 cpeAcTBa v Ao6pa cnoco6nocr 3a

SrzHancupane Ha crollaHcKara cu 4efiHocr.

2.13. ,{eQnnv\vfl, rr oIreHKa Ha eJIeMeHTnre Ha cqeroBoAHus datanc

2.t3.1,,{r.nrorpafi HIr MareprraJrHIr aKTITBIT

,{rnrorpafiHrzre Marepr4aJrHu aKTuBr,r ca oJIeHeHI,I no IIeHa na npu4o6urane, o6paryBana

or noKynHara utr crofisocr r4 AonbJrHr,rreJrHr{Te pa3xoAtl, H3BbpIIreHI{ uo npugo6uBaHero I{M H

HaMaJreHr4 c pa3Mepa Ha HaqHcreHaTa aMoprnsar\vs u eBeHTyaJluure o6esqeuru. fpynara e

Bb3npuena crofiHocrua rpaHlrr{a or 700 JrB. npu onpeAenqHe Ha AaAeH aKTLIB Karo AbJlforpaeH,
llocneAsarqr,rre pa:|xoAr.r, KoHTo BoAsr go nogo6peHlle B cbcrotHllero Ha aKTLIBa HaA

nbpBoHar{alHo or{eHeHara craHAaprua e$errlrBHocr Hnu Ao yBenrrqaBaHe na 6tAeulure
IrKoHoMr4qecKu r43roAlr, ce KafruTanu3vpat s ctofiHocrra uy. Bcu.tKI,I Apyrll noeJleABarru4

pa3xoAr.r ce [p]r3HaBar Karo reKyuru, B rrepr4oAa, s xofito ca HarlpaBeur,t, ,{trro'rpafinpne
MaTepl4anHr.{ aKTLIBI4, KOHTO Ca HaeTH rro AoroBop sa $unaucoB JIkl3t4Hr ca [peAcraBeHl{ B

cqeroBoAHr4 s 6atauc H ce aMoprn3r4par rro HatIIiH, no xoftto ce aMoprl,I3apar co6crneuure.

flpeHocuzre crofinocru Ha Abnrorpaitnure MarepuanHr aKTI,IBI,I TIoAJIexGT Ha rlpefneA 3a

o6egqenxa, Koraro ca HanHI{e cr6urns. anu npoMeHz s o6cro.sreJlcrBara, KoI4To noK€BBar, qe

re 6uxa Morurrd Aa ce piBnHrraBar rpaftuo or Bb3craHoBl{Mara. Arco ca Hanuqe raKI4Ba

uHArzKaropu, ue tpu6llr3r.rreJrHo onpeAeneHara Bb3craHoszN{a crofiHocr e rIo-HI{cKa or
TrxHara rrpeHocHa, To nocneAHara ce Kopurnpa Ao Bb3craHoBl{Mara. 3ary6ure or o6esqeura

ce orr{r,rrar B orqera sa gceo6xsarHr,r.rr AoxoA, ocBeH aKo 3a AaAeHLrfl aKTIIB ue e Qopnaupan
lpeoqeHbqeH pe3epB. Torasa o6esqeHxara ce rperr4pa Karo HaMzIJIeHrre Ha ro3l{ pe3epB, ocBeH

aKo T.s He HaAxBbpJrr HefoBHf, pa3Mep, KaTo, TofaBa npeBlrIIIeHL{eTo ce llal{vcIlflBa KaTo pa3xoA

B orqera sa sceo6xearHu.g AoxoA.

2 "13.2 . {r.n rorp a fi H Ir H eM are p Ir aJr H It aKTIr BIr

,{rnrorpafiuure HeMarepr{iurHr,r aKTr4BH ca orleHeHa no IIeHa ua upu4o6Ianaue, o6pa:yBaHa

or noKyrrHara ulr crofisocr r4 AorrbJrHHTeJrHHTe pa3xoAl4, I{3BbpIxeHI4 no npu4o6uBaHero LIM rr

HaMaleHH c pa3Mepa ira HaqncreHara aMopru3ar\us, Ia eBeHTyaJIHure o6esqeHru. llpeHocHara
crofiuocr Ha HeMarepvarHvrre aKTtrBr,r rroAnexu Ha nperneA ga o6esqeHra, Koraro ca Harluqe

cr6urut, HJru [poMeHH s o6crogreilerBara, Koltro nocoqBar, qe rg 6u MorJIa Aa HaABHIIJaBa

Bb3craHoBr,ruara, Toraea o6esqeHKara ce BxrroqBa Karo piBXoA B orqera ga sceo6xsaruu.tr

AoxoA.

Konconuduplu zodurueu (tunancoa omqem 31 dexenepu 2017 z. t3



0xmonod Uneecm Xondunz - EA,4

IIPI,I JI O XE HUI D Kb M K OH C O JIII NWP AIJVIfl , T OAIIIIIEH OIIHAH C OB O TIIET
rcrru 3l AeKeMBpIr 2017 r.
(npoqr.nxenue)

2.13. [e$unfir1rrfl Lr orIeHKa Ha eJreMeHTrrre Ha cqereBoAHrrq 6aflauc (npogr.nxenue)

2,13.3. Orcpoveun AaHbqHu aKtrlsu/nacrlnll

Orcpoueuure AaHbqHr4 at<rusulnacuBr4 ca onpeAeJIeHA Bbpxy croftnocrra Ha BpeMeHHLITe

AaHbr{Hu pa3nr4Kr4 B cboTBeTcTBHe C npeqeHKaTa Ha pbKoBoAcTBoTo, AoKoJIKOTO Te UIe MOfaT

Aa ce upoqBlr c o6parno Aeftcrsue s 6rAeulu flepproAl,L O'rcpoueuure AaHbqHLI axtusulnacusu
ca oqeHeHtr no pa3Mepa Ha AaHbrrHaTa cTaBKa, KotrTo ce or{aKBa Aa 6tAe B CI4JIa 3a Te3LI

rrepuoArd. Te ce npe4craB.f,T KoMneHcI4paHo B crleroBoAHus6ataluc.

2,13.4. Marepnarulr 3aracu

flpn rrxuara noKynKa lrrurepkrurHrTe 3atracr4 ca oIIeH.aBaHIi rlo IIeHa Ha npz4o6uoaue.

OqeHrcara ua norpe6leHnero r.rM e r43BbpurBaHa no MeroAa Ha cpeAHo npererneHara Ileua. B

Kpaq Ha foAaHaTa Te ce oqeH.flBaT fro no-HrrcKaTa Me)KAy AocTaBHaTa H HeTHaTa I,IM peanH3yeMa

crofiuocr. He:anrprueuoro npou3BoAcrBo e orleHeHo rlo croinocrra Ha ocHoBHure

rrpotr3BoAcrBeHrn pa3xo4z. Henpepa6oreuara ceJrcKocrolraHcKa npoAyKIII,L[ ce oIIeHtBa Iro

cnpaBeAnr.rBa crofiuocr KbM Aarara na uefisoro non) IaBaHe. ,{auuure 3a cnpaBeAnvlBara

crofiHocr care3rr, Kot4To ce ny6luryBa"r Ha opraHrl3llpa:nufl, na3ap, na xoftro rpynara rtpryBa.

2,13.5. (DunaHconn tlrIcrpyMelrrlf

OrauaHcoe HHcrpyMeHT e BcrKa AoroBopeHocr, Ko.sro [opDlq4a eAHoBpeMeHHo Slauancoo
aKrHB 3a eAHara crpaHa n Quuaucon nacr4B vJrvr Kar.ururoB pIHcrpyMeHT 3a Apyrara crpaHa.
(DuHaucosure aKTuBtr 14 flacvBrl ce npr.{3HaBar B cqeroBoAHn.f, 6arauc, Koraro rpynara craHe

crpaHa no AoroBopHHTe ycnoBnfl. Ha cborBerHl.n IlHcrpyMeHT. llpz nbpBoHaqanHoro I4M

nprrcHaBaHe Snuaucourare anrueu/(nacunu) ce orleHtBar no c[paBeArusa croftHocr I{ BclrqKrl

pa3xoAr4 rro cAeJrKaTa, B pe3ynrar Ha KosTo re Bb3HrIKBar, c I,I3KJIIoqeHHe na $uuauconare
axruor.r/(nacunu), oruuraHt{ tro c[paBeAJrHBa crofiHoct [pe3 orr{era sa sceo6xeatHl,Iq AoxoA.
OuHaHcoeure aKTI,rBtr ce ornncBar or cqeroBoAgus 6atanc, cJIeA Karo AofoBopHLITe npaBa 3a

rroJr) {aBaHero Ha napuqHLI [ororlu ca a3TeKJr]r vrvl aKTLrBLrre ca [pexBSpneHLI u rpancQeptr
raM orroBapf, Ha I,r3LrcKBaHlaflTa 3a orrrncBaHe, ctr:IacHo vtgncKBaHusra sa MCC 39 @unancosz

r4HcrpyMeHTI,I: rrpu3HaBaHe a orleH;reane. (DuHaHcoBHTe ilacvrBvr ce orrlt4cBar or cqeroBoAHLts

6ar,auc, Koraro ca noraceHr4 - T.e. 3aAcDr(eHr,rero, oupeAeJleHo B AofoBopa e ornaAHuIJIo,

aHynr.rpaHo HJrH cpoKbr My e H3TeKu. 3a rleJrr.rre Ha nocJreABaluoro oqeHtBaHe, rpynara
uacrzQraqupa npe3 TeKyrrIH{ r.{ ilpeAxoAHrzre orqerHll nepl{oAll QlrHanconure aKTLtBrr u racuBu
B CJTeAHHTe KaTefopnu - B3eMaHLrr lr ilpeAocTaBeHr{ aBaHcI,I, [apuqHLI cpeAcTBa I,I eKBIrBzuIeHTH,

AbnrocpoqHr4 14 KparKocporrHu nacHBH rro cKJIIoqeHI4 AoroBopeHocrl,I. Kracu$zqupaHero B

cborBerHara rpyla 3aBncv or Ileirra r,r cpoqHocTTa, ilpu KoIlTo e cKrloqeH AoroBop6T"

(a) TrproncKn B3eMaHllq u [peAocraBeHlr aBaHcIr

Trproncxure B3eMaHr4s r,r npeAocraBeHr4re aBaHcvr B JreBa ca orIeHeHI4 no croftnocrra Ha

T.f,XHOTO B63HLrKBaHe, a Te3H AeHOMprHHpaHI4 B qyXAeCTpaHHa BanyTa - rlo 3aKIIIOqHTelHH.f,

Kypc Ha EHE xrrvr 31 4erenrnpu 2017 r. v aa HaM€uIeHI4 c HaqucJleHara o6esqeHKa 3a

uec:s6upaevu4 H TpyAHocr6upaeun B3eMaHnq. fpynara HarrvrcrflBa o6egqesra Ha rtproBcKl,rre
B3eMaHltfi, Kofaro ca H€urnrre o6ercrusHn AoKa3areJlcrBa, qe ro HsMa ga cr6epe BcI,IuKu

AITDKHMH cyMu npu' HacrbrrBaHe Ha rexHu{ rraAex. Karo nuAuKaroplr 3a noreHIII'taJIHa

o6esqeHxa Ha rtpfoBcKHTe B3eMaHr4A rpyflara crryrra Hacrbrrr4Jlu 3HarIpITeJIHt4 QuuaHcoru
3arpyAHeHr,rs ua Ae6uropa, Bepof,THocrra roft Aa Bcrbnn B npoqeAypa rlo HecbcrotreJlHocr
Lurlr Her,r3nbJrHeHr{e Ha AOrOBOpeHr.rTe aHT,DKI4MeHTI{ OT CTpaHa Ha KOHTpareHTa U Sa6a&a Ha

nilawaHvIflTa.

Konconudupfiu zoduwen (tunancoa omvem 31 dexenopu 2017 z. I4



Oxmonod l[ueecm Xonduuz - EAn

IPUJIOXEHI4E KbM KOH C O JIIIATIPAHIIfl T OAI,IIIIEH OI,IHAHC OB OTIIET
nr,m 3l AeKeMBpIr 2011 r.
(npogr.nxenue)

2.13. {eQunnqnq ll orleHKa Ha eJreMenrr.rre Ha cqeroBoAHrrq 6araHc (npoqr.rrxenue)

2,13.5. @nn auconu lrHcrpyMeHru (npoqr.nxenne)

(a) TrproncKlr B3eMaHHfl rr [peAocraBeHrl aBaHcIr (upo4r"lxeuue)

O6esqeHxara ce npeAcraBr B cqeroBoAHr4s 6uauc Karo HaMaJIeHLIe Ha orqerHara
croftHocr Ha B3eMaHlrflTa, a pa3xoAr4Te ce Ha.tvcIrflBar B orqera sa eceo6xBarHvtfl AoxoA Karo

TeKyxrn 3a [epvoAa Aa rrcBbprxBaHero ft. Koraro eAHo B3eMane e nect6upaeMo u 3a Hero HMa

HaqucJreHa o6elqeurca, To ce orrrr{cBa sa HefiFra cMerKa. BrscraHossBaHero ua sary6u or
o6esrreHxa Ha rbproBcKtr B3eMaHrrs ce u3BbprxBa rrpes orqera ga sceo6xsarHlrt AoxoA I{ ce

orqura Karo HaMaJIeHue Ha crairvrsra, B Kotro npeAI,I ToBa rs e 6uta orpa3eHa.

(6) Ilapu.urn cpeAcrBa H eKBHBaJreHrIr

Ilapuvuure cpeAcrBa B JreBa ca oqeHeHI4 rro HoMI{HaJIHara }IM crofiuocr, a napI4tIHI4Te

cpeAcrBa, AeHoMktHr.rpaHH B r{y)KAecrpaHHa Banyra - rlo 3aKllloqvffeIrnvIfl Kypc Ha Bl{B rctu 3l
AeKeMBpr4 2017 r. 3a qelure Ha cbcraBrHero Ha orqera 3a napvv.HrTe noroqld napvre a
flapprqHr.rre eKBuBurJreHTrr ca npeAcraBeHr4 raro ne6roKl4paHu napu no 6anrogure cMerKI,I, B

KacaTa, KaKTo I,I HeBb3CTaHOBeHI,ITe CyMI,I B IOAOTqeTHI4 JIHIIa.

(n) QnnaHcoB[ aKTITBH, Abp?I(aHIr 3a rbpt-yBane

@uHaHcoszre aKTHBH, Abp)KaHH 3a rbpfyBaHe ca raKHBa HHcrpyMeHTId, KoIaTo ca BKJIIoqeHkl

B rpynara ua QnuaucoBrdre aKTkrBv\ orLrprraHr4 rro clpaBeAnlasa crofiHocr B ner{zul6ara utu
zary6ara. flpz npzqo6usaue re ce oqeHrBar no cnpaBeAJrrrBa croftsocr, Ko{To e qeHara Ha

cAeJrKara KbM Aarara Ha r,r3BbprxBaHero fi. Bcu.{xz [peKI,I pa3xoAr.r ce orrIIETar Karo reKyIIIIz 3a

rrepuoAa Ha Bb3HlrKBaHero nu. Krrra 3l AeKeMBpI,{ Qzuauconure aKTI{BLI, AbpxaHI{ 3a

rbpryBaHe ce orqlrrar no cnpaBeArusa crofiFlocr KbM Kpaf, Ha orilerHl4.fl flepuoA. .{4uuure sa

cnpaBeAJraBara croftHocr ca re3r4, Kor{To ce ny6ruxyrar Ha opfaHnsvIpaHufl. na3ap, na xofiro
fpynara TbpfyBa,

(r) [r"rrocpoqH Lr 3aAbJril(eH lrs

.{tnrocpovHuTe 3aAbnxeHus B JreBa ca oqeHeHu no crofiuocrrall,a r.rxHoro BI3HLIKBaHe, a

Te3r4 AeHoMr,rHupaHr4 B qy)KAeorpaHHa BaJryra - [o 3aKIIIoqureJIHrIfl Kypc na EHB ntrvr 3l
AeKeMBpr.r 20lT r.

(q) KparKocporIHu 3aAbJtxeHuq

KparrcocpovHr,ITe 3aAbJr)KeHrzs B rreBa ca orleHeHlr no crofruocrra Ha r.sxHoro Bb3HkIKBaHe,

a re3rd AeHoMrzHr4paHV B rryxAecrpaHHa Banyra - no 3aKJllorrvtreltHvlfl Kypc Ha EHE ttttrr 3l
AeKeMBpH 2017 r.

2.L3.6. OcHonen KarIHTaJr

B Trproncxns per-r4crbp ocHoBHHrr Kanr,rrarr ce BrIHcBa Ao pa3Mepa Ha 3arlplcaHut or
aKrlrzoHepr4Te, KaTo, ce oflpeAenn AByroAHrxeH cpoK 3a nbJIHoTo My BHactHe. B cqerosoAHH.[

6alauc 3arwrcaunflT ocHoBeH Karrltrrlrr ce npeAcraBf, Ao pa3Mepa ua 4eficrnr{TeJlHo 3anJlareHl{t.

Konconudupun zoduweu rpunaucoe om,rem 31 dexenepu 2017 z. 15



Oxmonod llucecm Xondunz - EA,4

rrptrJroxEHrlE KbM KOHC o JrrrMPAHrrfl r OArrIrrEH OT4HAHC OB OTqET
rcrna 31 AeKeMBprr 2017 r.
(npogrnxenue)

2.13. [e{nnlrqnq H orleHKa Ha eJreMeHrr{Te Ha cqeroBoAHrrq 6anaHc (npoquxenue)

2,13,7. Pe:epnH

Pesepuzre [peAcraBnsBar KarII4T€uIr4supaHVTe

r43rroJr3Bar no peAa Ha TtproncKuq 3aKoH, KaKTo

aKrIr{oHepHTe,

2.13.8. 3aAr.nxennfl KbM Haerr.r Jr[IIa

(a) Il.nanone sa geQuurpaurr BHocKIr

Ipynlr aKTflBr.l

Crpa4r.r

Maruusu n o6opy,unaue
Kovrurcrpu lr coQryep

lloxprlru.a Ha rrtTr,rula
AsroMo6rarr,r

Apyru rpaHcnoprHr,r cpeAcrBa
Cronagcnu I,IHBeHTap

pe3ynrarH Ha rpylara LI Morar Aa
v no peruenvre Ha o6uloro cr6paHze

2017 2016

ce

HA

IlpanurelcrBoro Ha Eurapur Hocu orfoBopHocrra 3a ocurypsBaHero Ha neHcIiI{ Iro
lJraHoBe sa 4e$unupaHn BHocKH. fpynara cJreABa Aa HaqHcJIsBa B orqera ga sceo6xsarHpls

AOXOA rr Aa [peBeXAa Te3I{ CyMI,I B nepLIOAa Ha rfxHoTo Bb3HI{KBaHe.

(6) Ikareu roArrlrreH orrlycK

fpynara [pr43HaBa Karo 3aAbJr)KeHr4e HeAr4cKoHTI4paHara cyMa Ha oIIeHeHI.ITe pa3xoAI,I tro

nJrareH roAr,rureH ornycK, oqaKBaHH Aa 6rrar 3anJIareHH Ha cJIyxHTeJIHTe B 3aM.fiHa Ha rpy4a
rrM 3a Ir3MLlH€urH{ OTqeTeH rleplroA.

(n) {eQunupaHlr AoxoAIr rpr rleHclroHlrpaHe

B crorsercrBr,re c u3urcKBanuflra Ha KoAeKca Ha rpyAa, rrpu [peKpartBaHe Ha rpyAoBLIs

AoroBop Ha cJrylr(HTer, npn4o6un npaBo Ha rreHcl{t, fpyflara My I,I3rIJIaura o6egulereHlle B

pa3Mep Ha ABe 6pyrHu sarrarv, aKo Harpy[aHr.rrr rpyAoB cra]r( B rpynara e no-MaJIbK or .4ecer
roALrHr4, uJur ttrecr 6pyrur,r 3arrrarlr, npa HarpylaH TpyAoB crzDK B rpyrlara HaA Aecer
rrocJreAoBareJrHr,r roArrHr,r. fpynara rrpn3HaBa Karo reKylq pailxoA AHcKoHTI,IpaHara cyMa Ha

HaTpynBarlr4Te ce 3aAbJr)KeHn.rr rro AoxoAr4 rrpll neHcutoHrrpaHe, KaKTo I4 TeKyIII JIlrxBeH pa3xoA

Bb3 OCHOBa Ha OrIeHKara Ha JrLrrIeH3LIpaH aKTIOep.

2.14. Auopr[3arl[s Ha AbJrrorpafiuure aKTHBn

Avroprusaqr4prre Ha gurorpaftuuTe MarepuaJrHvt A HeMarepHzuIHI,I aKTUBLI ca Har{rrcJIf,BaHI,I

no n]rHeeH MeroA. Anroprusaqpr.rl He ce HaquclrqBa Ha 3eMLITe a Ha AbJlrorpafiunre Marepr4ilrHrr

aKTl.dBV| B npoqec Ha cTpoHTencTBo vrJlvt cb3AaBaHe Ao MoMeHTa HA 3arIOqBaHe HA

eKCIIJIOaTUpaHeTO LIM,

flo rpynra aKTlaBH ca npunaraHu cJreAHare aMoprl{3aql4oHHr4 HopMH, v3pa3eHu B roAIrHI,r

TIOJIE3EH XHBOT:

25-50 25-50
3-5 3-5

22
10 10

4-5 4-5
l0 10

6-7 6-',7
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Oxmonod l:Ineecm Xonduuz - EAn

TIPI,IJIOXEHTTE KbM KOHCOJII4ATIPAHU^fl TOAI4IITEH OT,THAHCOB OTqET
nnru 3l AeKeMBpH 2017 r.
(npo4uxenne)

2. 1 4. Anroprn3arlnfl Ha AbJrrorpafi nure aKTITBIT (upoquxenue)

AnaoprlrsaqlroHHlrre HopMH ca olpeAeneHr4 or pbKoBoAcrBoro Bb3 ocHoBa Ha oqaKBaHuq

rroJre3eH )Kr4Bor no fpynu aKTHBH. B rcpar Ha BceKr4 orqereH rreprloA pbKoBoAcrBoro Ha

fpyflaTa npaBH npefJreA Ha ocTaTbqHHt noJre3eH xr4BoT Ha aKTr4Br4Te lr Ha npeHocHI,ITe IIM

crofiuocrn, c qen Aa rrpoBepu 3a Harr4rrr4ero Ha r.rHAr4Karlnv 3a o6egqeHxa uluttu neo6xoAzuocr
oT npoM.sHa Ha aMopTH3arIHoHHr4Te HopMr,r.

2.15. HaqucJrflBaHe Ha rrpuxoArrre r{ pa3xoAlrre

Ilpuxogzre or 4eftuocrra u prcxoAr4Te 3a Aeftnocrra ca HarryrcnflBaHl4 B MoMeHTa Ha

T.f,xHoro Bb3HuKBaHe, He3aBucutMo or napnqHhre nocrbnlre]r^ufl, H rrraLl\aHv:s,. Ha'aucrsBaHero
Ha rrpprxoAtrre H pa3xoAlrre ce v3BbprIIBa IIpu cIIerBaHe Ha rr3r{cKBaHeTo 3a npvquHHa u
cJreAcrBeHa Bpb3Ka Me)r(Ay rrx. flpnxo4rare B r{yx.qecrpaHHa BaJIyra ce orqzrar no
qeHTpiurHLtr Kypc Ha BHE rurr,r AararalaaHaqvIcilsBaHero IrM.

z.lSJ.Ilpuxogll or npogax6a Ha crorcIr Ir ycJryru

llpr,rxo4ure or upo4ax6ara Ha rrpoAyKrllrs u croKr{ ce HaqucrqBar B orqera 3a

sceo6xsatHuq AoxoA, Kofaro 3Haqr{TeJrHr,ITe pl,rcKoBe v o6raru or co6creeHocrra ca

npexBbpJreHr,r Ha KyrryBaua, IIpuxoAHTe or r43BbprxeHlr ycJryru ce HarrucrtrBar B orqera 3a

sceo6xsa'iHr{f, AoxoA npoflopquoHzrJrHo Ha era[a Ha 3aBtprrreHocr KbM 4arara ua Snuauconu.n
orr{er. Eranrr Ha 3aBbprxeHocr ce onpeAenq gpe3 npoBepKa Ha r43B6prueHara pa6ora. He ce

HAIII4CJISBAT TIPHXOAI4, KOTATO CbIIIECTBYBA 3HAqI,TTCJIHA HECI'IYPHOCT NO OTHOIIICHHE HA

IIOJI) IaBaHe Ha Bb3HafpOKAeHI4eTO, Bb3CTaHOBtBaHe Ha CBbp3aHHTe pa3XOAlI, I4JILI Bb3MO)KHO

Bb3pDKeHHe OT CTpaHa Ha B63JrO)Kr,rTeJrf,.

2 "15.2 " @nnancoeH npnxogu/(parxo4u)

Ilpaxo4are H pa3xoArrre 3a rrvtxBvt ce HarrucJr{Bar reKyrqo, ua 6aza Ha AoroBopeHLrf,
JrlrxBeH npoIIeHT, cyt.r.ma Ir cpoKa Ha B3eMaHeTo vlllu 3aAbJDKeHHeTO, 3a KOeTO Ce OrUaCgr. Te
ce HaqlzcrrBar B orqera sa sceo6xearHr't.s AoxoA B nepl4oAa Ha Bb3HHKBaHero uM. Pa:xoAzre sa

JIHXBI,r, ilpolr3Tldqax{H or 6aHxosu 3aeMr4, ce voqucJrflBar v Har{HcJLrIBar B orqera 3a

nceo6xsarur.rr AoxoA rro MeroAa ua e$exrunHur JrKxBeH nporleHT. @zuancosure nprrxoAr.r u
pa3xoAu ce npeAcraBrr B orqera ga sceo6xsarHra{ AoxoA KoMneHcr,rpaHo.

2"16. Aanrquo o6.narane

Cruacso 6rrrapcxoro AaHbr{Ho 3aKoHoAareJlcrBo sa 2017 r. TbproBcKI,ITe ApyxecrBa
Abn)Kar Kopnoparr,rBeH noAoxoAeH AaH6K (Aanrrc Bbpxy neuaa6ara) B pa3Mep sa l0 o/o Bbpxy
o6laraeuara neual6a, Karo, 3a 2016 r. roft e 6lrn crqo l0 o/o.3a2018 r. Aanrqnara craBKa ce

3arra3Ba na l0 Yo. O6tarauero Ha neqar6ara c reKylq AaHbK ce H3BbprxBa Ha oaHoBuraHa
pe3yJrrarnTe : or orAeJrHVTe rbproBcKrz ApyKecrBa v ctrJracHo 6rlrapcroro AaHbr{Ho
3aKOHOAaTeJICTBO He Ce r,r3BsprXBar HHKaKBH AOTI6JTHI,ITeJIHH KOpeKqHLI 86B Bpb3Ka C

r43rorBqHero u rrpeAcraBrHero Ha KoHconnAupaHure Quuaucoolr orqeru Ha rpynuTe.

fpynara npr.{Jrara 6araucosus MeroA Ha 3aAbJrxeHuflTa 3a orqr{TaHe Ha BpeMeHH[Te

AaHbr{Hu pa3JrrKr{, npia rcofiro re ce ycraHoBrBar qpe3 cpaBHsBaHe Ha 6araHcosara croftuocr c

AaHbqHara ocHoBa Ha aKTLIBHTe VrnACnBHTe.
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Oxmonod Ilneecm Xondunz - EA,II

TIPPI JI O)KE HI4E K5 M K O H C O JITI MP AIJVI fl , I OATI III EH OIIHAH C O B O TIIE T
rcrm 31 AeKeMBpIr 2017 r.
(npogr.nxenHe)

2.I6" {anr.ruo o6.narane (upoguxeune)

Orcpoueuure AaHbrrHn 3aAbJDKeHHq ce npr{3HaBar npl4 BcIaqKH oJI)AaI,I Ha Bb3HIrKBaHe, a

oTcpoqeHr4Te AaHbqHH aKTlrBLr, caMo Ao cTefreHTa, Ao KotTo pbKoBoAcTBoTo cqrlTa, qe lpy[IaTa
qe peaJrr43npa nevan6a,3a Aa rH H3[oJr3Ba e 6lAerqe. BpeueHHI,ITe AaHbqHH pa3JILIKLI ce

rrpl,r3HaBar B crleroBoAHux 6alaoc rro AaHbqHara craBKa, no Kogro ce oqaKBa rtxHoro o6paruo
npoflBneHue g 6rAeure.

2.17" Cnrp:aHlr Jrlrqa

3a qelra Ha u3rorBflHero Ha Hacroflrrlu,a KoHconI,IAI,IpaH roALIueH QauaucoB orller
eAHoruirHuflr co6creeHrlK Ha rpyrrara, cJry)rureJluTe Ha pbKoBoAHLt nocroBe (xlrcuon
ynpaBJIeHcKr{ flepcoHzrn), rarro n 6r,ust<u rureHoBe Ha rexHI4Te ceueficrna, BKrlouurerHo I4

rbproBcKare ApyxecrBa, KoHTpoJrHpaHa or BclrqKH ropeue6poeHvl Itvtla, ce rperl,Ipar Karo

cBbp3aHH.

2.1.8" ,I[usrqeHrr

,{uuu4eurure ce npr,t3HaBar Karo HaM€rJreHze Ha HerHIaTe aKTUBH Ha rpynara H Karo

3aAbnxeHrae rru uefisur eAHoruqeu co6crseHr4K B nepuoAa, npe3 xofiro Bb3HuKBa rlpaBoro

My Aa rn rloilr{H,

2.19" OrquraHe rra KoHIIecuoHHIr AoroBopn

Ilolyreuure KoHrIectroHHH AofoBopr4 ce orqr,rrar no Haqlln, rofito AaBa Bb3Mo)IGocr Aa

6rlar cbrrocraB{Hr{ roAktrxHprre npaxoAr,r or eKcnJloara\vflTa Ha cbopbxerrvlflTa, npeAMer Ha

Te3r,r AoroBopr,r c puBXoAHTe, Korrro $oprvrrapar IIeHara Ha noJry reHure KoHlrecrru. B
cqeroBoAHus,6atauc ce Karrrirarru3r,rpar caMo re3r,r pa3xoAL.I rro KoHIIecHoHHI,ITe AoroBopLI, 3a

KoHTo pbKoBoAcrBoro Ha rpy[ara r,rMa AocrartqHa crerleH Ha cl.{rypHocr s croftHocrra I{M.

Pasxo4ure, KoHTo gaBucln or rrocrnraHero Ha orrpeAeneHn rroKa3areJrr{ u He Morar ra 6r4at
olleHeHn oT pbKoBoAcTBoTo c AocTaTbqHa cTeneH Ha cr{fypHocT He ce Ka[I,ITaJIpl3vpaT

npeABap[TeJIHo B cqeroBoAHux 6wtauc, a ae Haquc.IltBar reKyulo cneA ycraHoBflBaHe Ha

4efrcrrurerr:vrfl LrM pa3Mep 3a roAuHara.

3. Herercyuu aKTITBIT

Krrr,r 3l gercenanpu 2017 r. HereKyxlllre aKTIIBI{ Ha rpynara ce cbcroqr or:

,{r n rorp ail u 14 Mur ep r4anHv aKTlaBH

,{rnrorpafi nH HeM arepu arrHu aKTvtBla

,{urocpo.+rn B3eMaHHg

Orcpou euu AalrTqHvI at<"runw I (tacuzu)
O6uro:

31.12.2011
XI,IJI. JIB.

38,499
1

31

20

31.12.2016
XHJI. JIB.

34,790
6

103

34,29938,551
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Oxmonod llneecm Xondunz - EA,4

IIPIIJIOXEHIIE KbM KOHC O JITINIIPAHIIfl T OAI4IIIEH OIIHAHC OB O TIIET
rcru 3l AeKeMBpu 2017 r,
(upoguxeHr{e)

3. Herercyutll aKTrrBIr (npoqrnxenue)

3.1. ,{r.nrorpaftuu MaTeprraJrHI| aKTr{Brr

3eruq ll Maruuulr u
crpaAu o6opyasaHe

xHJl, JlB. Xr-rJr. JrB.

Tpaucn. Cron.
cpeAcTBa uHBeHTap

xllJt, JtB, xl.tJt. JtB.

Parxo4u ra O6uro
npuao6. AMA

na IMA
xuJt. JtB. xuJt. JtB.

2,897 ttl,824561
Orqerua crofisocr:
CarAo sa 1 ntyapw20l6 r.
flocrrnunn 3a [epr4oAa
llpexnrpreHn B rpyra
I4sregrlr 3a rrep[oAa
CarAo Ha 31 ,qenerrrapn
2016 r"
llocrrunrlr 3a nepr4oAa

llpexorpreuu B fpym
llsreurur 3a rrepr4oAa

Ca.rAo Ha 31 4ercenaupu
2017 r.

Harpynaua
aMopTr,r3auuq:
CaaAo na 1 ntyapu20l6 r.
Auoprusaqzfl 3a nepuoAa
Auopursaqux Ha r,r3 Jre3 JII,ITe

CanAo ua 3l gerceuapn
2016 r,
AMoprr,I3aur,u 3a rrepr4oAa

Aruoprnrauu.s Ha I{3JIe3JII4Te

Ca.nAo Ha 31 4enemepu
2017 r.
Earaucosa crofiHocr ua
3l 4enerunpu 2011 r,
FaraHcosa crofiuocr ua
31 Aenerrlepu 2016 r,

10.854 58.801 38.711
2,999 1,652

67 1,3 18

( l8) (1,267) (293)

101 520
- (1,385)

(6)

5,272

(1,584)

r0.836 60.600 41.388 656 2.032 115.512

55

1,726

9,436 3,946 225 107 13,769
12l l ( 1,848)

(503) (435) (e38)

12,617 69,654 44,899 882 29r 128,343

3,855 43,9.23 25,140 330 - 73,248
376 5,108 3,802 5l - 9,337
(6) (e60) (291) (6) - (1,263)

4,225 48,071 28,651 375 81,322

493 5,205 3,67 5 79
(so3) (427) (930)

9,452

4,718 52,773 31,899 454 - 89,844

1,899 16,881 428 291 38,499

6,611 12,529 L2,737 281 2,032 34,190

.{rrrorpafinu MarepuanHr4-'aKTr,rBH no balascosa crofrHocr 3a 9,058 xuJr. JIB. ca 3aJIox(eHIr,

a Apyrtr sa 6,153 xnn. JrB. ca urrorexapaHr4 Karo o6esneqenrae rro [peAocraBeHu Ha Fpynara
6aHxosn KpeAr4TH, Hesasucullo or roBa fpyrrara H3IroJI3Ba nBnHorIeHHo re3l4 aKTHBII B cBo.lra
cronaHcKa 4efiuocr.

3.2" .{r.lrorpafi nn HeMareprraJrHrr aKTIrBrr

fpynara [pr{Te)KaBa coQryepnz ranQoprvraqr,roHHlr cHcreMH H JrHrIeH3r4 c 6arancosa
croftnocr ruu 3 1 AeKeMBpr4 2017 r. or xunrAa neBa (KbM 31 geneunpu 2016 r. - 6 xun, no.)

3.3. r{r.nrocpoqHll 83eMaHrrs

fpynara rrMa cKJrroqeH AoroBop 3a HaeM npr,r ycnoBlaflTa Ha Sauancon JIHsLIHr Ha rpaKTop

cbc cBbp3aHo nr{qe cbc cpoK ao 30 rvraft 2019 r. H roAuureH JrrrxBeH rrporreHT l0 o/0. BseMaHero

rro ro3r4 AoroBop mu 31 4exenmpu 2017 r. e sa o6ula croftnocr 103 xlrn. rrB., BKrrroqBailra

HereKyxra qacr or 3l xun. JrB r,r reKyrrla ot 72 xr4Jr. JIB.

Ronconudupan zodutaeu tpunarucoe omqem 3I dexenepu 2017 z,
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Oxmonod llneecm Xondunz - EAn

TIPII JI O T(E IIIIE Kb M K OHC O JIII NI,IP AIJKII OAIIIIIEH iDIIHAH C OB O TIIE T
KbM 3l AeKeMBprr 2017 r.
(upogr.rrxeHr{e)

3. Ilerenyuu aKTUBH (npoqr.nxenue)

3"4. Orcpo.reHu AaHT,qH n arcrnr.ul (nacnnn)

B pesynrar Ha rrpo.[BneHaero ua e$exra or orcpoqeHlrre AaHbquu aKrusul(uaczau),
rrpeAcraBeHn B cqeroBogttux6utawc KbM 31 4enennpu2017 r., B Hacrotlqar QzuaucoB orrler
KOMIeHCHpaHOTO r.rM CanAO npeACTaBJrrBa OTcpOqeHn AaH1fIIH]j1l AKTHBVI s O6q pa3Mep Ua 20

xHJr. JrB, flpoveHure B orcpolreHrrre AaHbrrHu axrunul(lacusu) npe3 foAnHara ca KaKTo

CJIE.IIBA:

31.12.2017 31.12.2016
XIIJI. JIB" XI{JI. JIB.

(2s0\ r6s
OrcpoueHu AaHbrlHu axtunul(nacnnu) n Haqarloro Ha

nepuoAa

HaqnclesH 3a rrepnoAa

O6parHo npo.sBreHlre npe3 nepl{oAa

O6uo orcpoqeHH AaHbrrHu axrrnu/(nacunu)

Orcpovenu AaHbqHll anTrrBrr:
E$erir or AaHbqHa:ary6a 3a rrpeHacrrHe

,{aur,reH e$er<r or rrpeorreHKa Ha roroBa npoAyKIIH.s

,{aurueH eQercr or HaqracJreHu npoBn3r,ru 3a 3aAbJIxeHHt

,{auruen eQer<r or o6egrleHrca Ha B3eMaHr,rt

,{aur.reH e$ercr or Hev3rrJrareHlr AoxoAr,r ua QuszuecKr{ JILrqa

O6ruo crcpoqeHH AaHbrrHll aKTrrBrr

Orcpoueun AaHT,rrHll ttaclrBIl

,{aHrueH eQexr or aMoprr{3a\vs, Ha qtrrorpafiuure
Marepl{anHH aKTuBr,r

Orcpouenu AaHbqHH arcrunu/(uacunu), HerHo

4. MarepuaJrHu 3arracu

Crorcz sa npo4ax6a
forosa rpoAyKrlat
HesanrpureHo rrpor,r3BoAcrBo

Marepuarlr
O6uo:

489 276
100 38
44 32
20 27
88

66L 381

(641) (631)

20 (2s0)

3r.12.2017 3r.12,2016
XIIJI. JIB. XIIJI. JIB.

29,339 14,228

(603)
873

108
(s23)

?'o /t50\

Krll 3l gexeunpu 2017 r, HoclrreJrr,rre Ha orcpoqeHrrre AaHbrluu axrusul(nacr,rnu) ca

KAKTO CJIE,IIBA:

31.12.2017 31.12.2016
XI{JI" JIB" XIIJI. JIB.

18,085
11,652

10,665
11,015

tr,032 26,278
70,108 62,186

20Konconudupsn zodutueru tpunaucoe omqem 31 dexetwepu 2017 z.



Oxmonod llncecm Xonduuz - EA,II

TIPI,IJIOXEHI,TEKT,MKOHCOJITIAVIPAIjITIfl I'OAIIilIEHOTIHAHCOBOTITET
rcrrvr 31 AeKeMBpI{ 2017 r,
(npogrnxeHue)

4. MarepuaJrHn 3arlacn (npoqt.nxeuue)

Krlr 3l gerenapn 2017 r. roroBara npoAyKlrl{t Ha rpynara ce cscrol or:

3r.12.2017 31.12.2016
XUJI. JIB" XI,IJI. JIB"

15,447 8,212

2,615 2,435
29 18

18,085 10,665

Cruacuo r43vrctBaHnsra Ha MCC 41 Cercxo crorraHcrBo rpylara e oIIeHIrna rro

cnpaBeAnr{Ba croftnocr [por{3BeAeHara Herrpepa6otena ceJlcKocronaHcKa TIpoAyKIIHJI KbM

Aarara Ha Ao6usaHe Ha peKoJrrara, Karo e r43noJI3B€IJIo un$opua\Hs. sa rlzBapHvre IIeHV B

perr{oHa. ZspanHrnauero na crofisocrra Ha go6vrara, npoAaAeHara npe3 rolitauara u
HirJrr,rqHara roroBa ceJrcKocrorraHcKa npoAyKrrvq no cnpaBeArzsa croiuocr e I43BbpIxeHo rlo

OTENHI/[ HAqI,IH:

31,12.2017 31.12.2016
XHJI. JlB. XI{JI. JIB.

CercxocronaHcKa npoAyKIIHfl

XpanurerHo-BKycoBa rlpoAyKIIHtr
(Dypaxua rpoAyKlluq
O6uro:

Ila.nraqna roroBa rIpoAyKIInfl rlo c[paBeA.[una crofinocr s
HATIAJIOTO HA TIEPIIOAA

Ce6ecrofiHocr Ha Ao6urara npes roAlrHara [poAyKIIIrt
flpr,rxoqr,r or orreHKa no crpaBeArusa croftHoct
PasxoAra or oueHKa rlo cnpaBeArusa ctoiHocr
[o6ura npe3 roAnHara rpoAyKlrut no cnpaBernuBa croftuocr
Qupu

Harn.rHa u D,o6vra [poAyKIIHfl
flpogaqena npoAyKlrlzs

Ha.nuqHa roroBa rIpoAyKIIIrfl no c[paBeA.flusa crofiHoct n
Kpaq Ha rreprroAa

5. BseruaHllfl rr rlpeAocraBeHl{ aBancrl

Bselaauuq or KJTLTeHTI,I

O6esqeHxa Ha B3eMaHHtra

BseN{aHrar or x,lIHeHTI{, HerHo

Bs ei\,r aHr4s rro [peAocraBeHI,I Tbpf oB cKL 3aeMLt

Bgevauu.s rro npeAocraBeHu aBaHcH

BgeuaHus no cy6cuauu

Apyru B3eMaHIat

O6uro:

8,212 9,r71
21,380

1,966

19,428
434

(843) (t,220)
22,503 18,642

(se) (70)

30.656 27,743
(15,215) (19,531)

L5,441 8,2r2

31.12.2017 31.12.2016
XHJI. JIB. XI,IJI. JIB"

728,964
(.197\

128,767
9,031
2,394
2,148

2t8

118,716
(.270\

118,446
10,515
2,236
2,982

aaaJJJ

142.558 134,512

Krrr,r 31 gereunpn 2017 r. rpynara e orrycHarra Ha Apyro rbpfoBcKo ApyxecrBo noA o6ul
KoHTpon seo6egneqeH KparKocpoqeH 3aeM B pa3Mep ua 7,722 xlrJl. JIB" cbc cpoK Ha

BT,3craHoBsBaHe Ao eAHa foAr,rHa, flpvr roAr4ruHa JrHxBa ot 2.5 %, (ux. [pI,IJIo]KeHI4e 24 no-

Aony).
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Oxmonod llnaecm Xondunz - EA,II

IIPI4 JI O }KE HIIE Kb M K OH C O JIII NITP AIJVIfl , I OAII III EH OIIHAH C O B O TqE T
rrru 3l AeKeMBpH 2017 r,
(npo4r.nxenne)

5, BseMaullfl H rrpeAocraBeHlr aBaHclr (npoquxenne)

flpes roguHara rpynara e npeAocrasr.{ra Heo6e3rreqeH 3aeM Ha rtproBcKo ApyxecrBo B

pa3Mep sa 1,309 xHJr. JrB. nprd foAr4rxeH Jrr4xBeH npoIIeHT 2.5 % 14 cpoK 3a Bb3craHoBtBaHe Ao
3l 4exenanpra 201 8 r.

6. (DuHancoBrr aKTuBrr, Ar,pr€HIt 3a rbpryBaHe

llpes npe4xoAHr,r orrrerHlr [epnoAn rpynara e 3alroqHaJla Aa rtpfyna c QunaHcoBH
r4HcrpyMeHTn, Kor{To ce orlrr,rrar tro cnpaBeAruea crofiHocr npes neqar6ara u sary6ara.
CAelxure ce cbcro.rrr or rbproBr,r.a c Qrourpcu u $opercu. ,{nnxeHuero Ha resu Qnuaucoou
aHcrpyMeHrr,r rpes orqerHara roAHHa v crcroflHvtero IrM rcru 31 4ereunpa 2017 t.,
AeHOMHHr4paHrr no 3aKIlotILITeJIHUfl KypC B JIeBOBe e KaKTO CJIeABa:

31.12.20t7 3t.12.2016
XI,fJI. JIB. XIIJI. JIB.

llpe4ocraeeHa cyMa 3a rtproBufl B Haqarloro Ha nepuoAa

Orqeresu nevan6a/(sary6a) or cAenKI4 3a nepl{oAa
fleuan6a/(sary6a) or orKpHrI,I no3lalllruI

Percracn$urcarlnfl or npeAxoAHuq repploA

Pa:xoAu 3a raKcu rI KoMncI{oHHu 3a neplroAa

HsrerreHa cyMa IIo AofoBopa 3a rbproBl{s

O6uo:

Ilapuuuu cpeAcrBa B r{yxrecrpaHHa BaJIyra

Ilapauuu cpeAcrBa B JIeBa

06uo:

479 2.438
11

t57
(l 0)

(2,621)

(1 8)
(1s7)

228

(r2)

16 2,479

Pesylraru're or n3BbprxeHaTe rlpe3 roArrHara cAeJrKrr, Kot4To ca HaqucJreHu B orqera 3a

sceo6xsarHr{r AoxoA, ca [peAcraBeHu B npuno)KeHne 2l no-4ony.

7. Ilapuunu cpeAcrBa

3t.12.2017 31.12.2016
XHJI. JIB. XHJI. JIB.

2,077

r,749
2,976 3,766

llapu.ruu cpeAcrBa sa o6ura croftsocr sa 619 xraJr. JrB. ca 6rorupaHl,I BbB Bpb3Ka c

r43AaAeHr,r Ha fpynara 6aHrcosu rapaHrrnr4, cBbp3aHH c ABa AofoBopa 3a KoHIrecHs Ha

rrpucraHr{ula. fpynara He Moxe Aa ce pa3nopexqa c re3l{ cpeAcrBa Ao r.sxHoro

oceo6oxraeaHe.

8. OcHonen KarrrlTaJr

Krrra 31 4exeunpz 2017 r. ocHoBHalrr KarrLtrulJl Ha rpy[ara ce cbcroz or 24 xuttgAu 6pot
o6uxuoselru, TToHMeHHLI aKqlrr4 c HoMI,IHzuIga crofiuocr or xLIJI.flAa neBa Bc.f,Ka or r.sx.

EAuolnqeH co6crseHux Ha Karrr4TaJra e Cserrosap ,{rauencKr,r, r{3nbJIHIrreJIeH AI.{peKTop Ha

rpynara,

2,44r
535

Kouconudupau zoduueu (tunaucoa omqem 31 dexenopu 2017 z. ))



Oxmonod .l'Inoecm Xonduuz - EAn

TIPI4JIOXEHTTE KbM KOH C O JII,IAIPAHI,I.g r OATIIIIEH OT4HAHC OB OTqET
nru 3l AeKeMBprr 2017 r.
(npo4rnxeuue)

9.,{rilrocpoqrrH 3aeMll

llpes npegxoAHu orqerHr4 nepuoAr,r rpynara e cKJIIotIrIJra AofoBop 3a oBbpApaQr c e4na

TbproBcKa 6asra B pa3Mep qo 30,000 xHJr. JrB. VcsoeHu.sr pa3Mep rro Hero r<tu 31 4ereuepu
2017 r. e 30,000 xnrr, rrB. Kpafiuurr cpoK 3a norac{BaHero My e 25 rfeupyapu 2019 r., a
roArrrrrHara Jrr,rxBa e B pa3Mep Ha eAHoMecerrnvts, COOLIEOP nnroc naA6aBKa or 2 %o nyyrcra.
O6esneqeHr.{ero rro [peAocraBeHr4q oBbpApaQr sae4uo c re3l no noJI]qeHV Apyru KpeAI{rI,I or
cbrrlara rbproBcKa 6asxa ca [peAcraBeHLI B npHno]I(eHI,Ie 11 uo-gony.

10. {pyru HereKyIrIH rlacrrBlr

3aArlxesus 3a AbnrocpoqHl AoxoAI4 Ha nepcoHiula
Orcpoueulr AaHbr{ HI4 ilacvBrr

O6rqo

10.1. 3aar.rrlneHHfl 3a AbJrrocpoqHIr AoxoAn Ha rlepcoHaJra

3aArnxeuu.rr B Haqaroro Ha nepuoAa
Haqucrenn 3a nepr4oAa

3aAr.nxenuq B Kpas Ha rrepnoAa

10.2. OrcpoqeHH AaHbqHn rracuBrr

llporr,reHure npe3 orqerHara roAHHa
rpeAcraBeHr,r B npr4Jrox(enue 3.4. uo-rcipe.

11. Ter<yu1u'IilactrBr^

31.12.2017
XI{JI. JIB.

31.12.2016
XI,IJI. JIB.

aaaJJJ

2s0
449 583

31,12.2017 31.12.2016
XIIJI. JIB, XI,IJI. JIB.

JJJ 279

II6

Ha orcpoqeHnTe AaHbquu at<rusul (nacanu) ca

3r.12,2017 31.12.2016
XIIJI. JIB. XHJI. JIB.

449

54

333449

3aAuxeuas KbM AocraBqplqu
3aArrxeuar rro KparKocpoqHH 6aHxosu 3aeMH

3a4uxenur ilo peBonBupaq 6auroB KpeAI,Ir

3aAuxeuuq no nonyqeHr aBancvr

3aArlxeHur KbM 6ro4xera
3aArlxeuur K6M nepcoHaJra

3aArrxeHnr KbM corlu€trrHoro ocufypsBaHe

Apyru reKyuIH saAbr)KeHu.f,

O6uro

35,262
26,74r
18,580

7,320
s67
434
159

56

21,835
26,420
18,580

418

604
396
135

49

83,119 68,437
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Oxmonod llueecm Xondunz - EA,A

rrpI4JIOXEHr4E KbM KOH C O JITIAUPAHU.fl r OATIIUEH OI,IHAHC OB OTTIET
rcrna 31 AeKeMBprr 2017 r.
(npo4r.nxeuue)

I l. Temyun racr{Brr (npo4r.nxeune)

fpynara e non) runa rpr.r KparKocpoqHr.r 6anronu KpeAI4ra or eAHa rbproBcKa 6auxa,
KAKTO CJIEABA:

flrpnu.ar KpeAHr e B pa3Mep rtu 31 4eneunpu 2017 r. na 5,868 xl4r. rB., c naAex 30

flHyapv 2018 r. rprz nHXBeH rporreHr B pa3Mep HarpuMeceqnprs CO@I4EOP ynenu.reruc2.2%o.

3aelmr e I,r3qqno o6egneqeu c r4rroreKa Ha HeABuxI,IM I,IMor, co6crseHocr Ha cBbp3aHo

Apy)KecTBo, c aBanHpaH 3arrprc Ha 3anoBeA, rrpeAocTaBeHl4, KaKTo oT CTpaHa Ha rpynaTa, TaKaH

or rperr,r Jrlrl(a, c KoHTo rs. r4Ma B3anMoorHorrreHnfl H e ) IpeAeH oco6en 3ulor Bbpxy B3eMaHut.

Bropurr KpeAr,rr e B piBMep xrrvr 31 4exervmpn 2017 r. ua 7,823 xLIJL JIB., c naAex 30

flHyapv 2018 r. r.r JTHXBeH nporleHT B pa3Mep Ha rprrMeceqnaq COOI4EOP ynenzueu c 2.2 Yo.

Kpe4urrr e lrsrrf,Jro o6esneqeu c vnoreKa Ha HeABnKI{M zMor, co6crseHocr Ha

KpeAHTorron1'rruters, oco6es 3anor Bbpxy l'r,aLnvHu Ia o6opygoane v aBaJrHpaH 3ailuc Ha

3arroBeA, npeAocTaBeHpr, KaKTo oT cTpaHa Ha rpy[aTa, TaKa vI oT TpeTIE Jlu\a, c Ko]lTo Ts. vMa

B3auMoorHorxeHlrt u e ) rpeAeH oco6eH 3anor Bbpxy B3eMaHI4t.

Tperurr KpeAHT e c pa3Mep xrrr,r 31 geneunpu 2017 r.5,867 xun. nB. c raAex 30 xuyapu
2018 r. npr nrrxBeH npoqeHT B pa3Mep Ha rpl4Meceqnuq COOI4EOP ynenuues c2.2Yo.3aettar
e H3rI{Jro o6esneqerr c r{rroreKa Ha HeABraxuM rrMor, co6crseuocr Ha cB6p3aHo ApyxecrBo, c

aBanI,IpaH 3aIIr4C Ha 3anOBeA, npeAocTaBeHI{, KaKTO OT CTpaHa Ha fpy[IaTa, TAKA I{ OT TpeTL

JII,Iqa, C KOr{TO Tfl I{Ma B3aT4MOOTHOUeHI{f, Lr e ) rpeAeH OOOOeH 3anor Bbpxy B3eMaHI,Ifl,

C gpyra rbpfoBcKa 6asra fpyrrara HMa AofoBop 3a oBtpApaSr, c pa3peureH pa3Mep Ao

4,000 xun, rs. KsNa 31 4ercervrnpu 2017 r, rpyrrara e ycBol,Ina or Hero 3,868 xltl. ln.
,{orooopeuurr JrrzxBeH rrporleHT e paBeH Ha eAHoMeceqeH CO@I4EOP, ynernveu c 2 nyHKra

uaA6asxa roArdrrrHo, Iluxeara ce :aarrvcilflBa vr. vgilraqa e)KeMeceqHo Ha 30-ro quclo na

Meceqa, sa rcofiro ce orHacq. Kpafinrarr cpoK 3a rroracflBaHe e 25 cenreunpu 2018 r.

Krrra 31 4exeurpz 2017 r. fpyrara riMa 3aAbJDKeHlre KbM cblrlara rcproBcKa 6aura no
ronfreH peBonBr4paq 6asxon KpeArzr B put:lMep 18,580 xlrJr. JrB. c KpaeH cpoK Ha rloractBaHe
25 cenreunpu 2018 r, ,{oroaopeHnrrr Jrr-rxBeH rrpolreHr e paBeH Ha eAHoMeceqeH COOI4BOP,
yBenrzr{eH c 2 rtyuxra HaA6asxa roAr,rrrrHo. Jluxsara ce Har{I{cJItBa H Ii3[JIauIa e)KeMeceqHo Ha

25-ro.rzcro Ha Meceua. sa xoftro ce orHact"

O6esreqaeaHero Ha rrocneAHrrre ABa KpeAl,rra, KaKTo I,I Ha KpeAlrra 3a oBbpApaQr, oru,tcan

B npranoxeHlae 9 no-rope, e o6o6u1eHo 3aeAHo r.r [peAcraBl.rlBa cKrloqBaHe Ha rler AofoBopa 3a

I4nOTeKa Ha HeABLDKHMO LIMyrrleCTBO, ABa AOfOBOpa 3a 3rIJIOr Ha MaIITI'HI'I, CbOpbXeHUfl,

o6opy4aaHe u anrouo6uilv v aBanvrpaH 3arrlrc Ha 3a[oBeA, rlpeAocraBeHla, KaKTo or crpaHa Ha

fpyrlaTa, TaKa v or rpeTI,I JILIqa, c KolITo fpyfiara uMa B3aHMoorHomeHI,I.H.

Krn crulara 6aHxa rpynara vMa H AoroBop 3a oBbpApa$r, cxruoves sa 14 tottu 2077 r. c
pruperxeH pa3Mep 3,616 xun. rs. VcsoeHara qacr rtru 31 4exervrnpu 2077 r. e B pa3Mep Ha

3,3 15 xun, ln.,{oroeopeHlr.sr JTHXBeH rrporleHr e paBeH Ha eAHoMeceqHI,I{ COOI{EOP
yBenuqeH c 2.2 Yo. Cpoxrr 3a rrofac.f,BaHe e 5 :tr:'r,.u 2018 r, O6e:nerleHaero rlo ro3l{ KpeAur e

rrpe3 cKrroqBaHe Ha AoroBop sa oco6eH 3anof Brpxy 6t4eqo B3eMaHe. ColuqapHa AntxHlrqu
rro ro3rr AoroBop ca eAuoluqHusr co6crseHuK Ha KarILIr€Ina u Apyrkr cBbp3aHLI ApyxecrBa.

Kouconudupau zoduweu (tunaucoe omqem 3I dexenepu 2017 e, 24



Oxmonod Ilueecm Xondunz - EAn

IIPI'TJI O )KEHIIE KbM K OH C O JII4AILP AIJVIfl , f OAI4IIIEH OI4HAH C O B O TqE T
rcrrvr 3l AeKeMBpr{ 2017 r.
(npoqr.nxenne)

12" Ilpnxogn or upoqax6u

foguHara, lo4nnara,
3aBbpIxBaIrIa 3aBbpruBaula
na 31.12.2017 laa3l,12.2016

XI{JI. JIB. XI{JI. JTB.

llpuxo4rz or npo4axc6a Ha croKla

llpnxo4ra or npo4ax6a Ha roroBa npoAyKLILtt

llpuxo4u or npogax6a Ha ycnynr
06uro

13. .{pyru rpuxoArr or geftnocrra

fio6ma roqoBa npoAyKIIHt no cflpaBeAruea croftHocr
Ce6ecrofisocr sa Ao6arara roroBa rpoAyKIIHf,

O6uro

15" PasxoAn 3a Marepr{aJrrr

Pa:xoAu 3a Marepr{anr{, BJrox(eHLI B npolr3BoAcrBo

PasxoAra 3a pe3epBHr-l qacru

PasxoAra 3a ropr.rBHr4 r,r cM€BoqHu Marepl{anu
Pa:xoAra 3a KoHcyMarrlBvr v uHcrpyMeHTlI

PasxoAra 3a eJIeKTpI4qecKa eHepruIs> ra3, BoAa I,I Apyrl4
O6lIIo

164,719
20,623
r6,691

202,033 247,916

IoAuuara, Io4uHara,
3aBbprrrBarrla 3aBbprrrBa|lIa
sa 31,12.2017 sa 31,12.2016

XI{JI. JIB. XIIJI. JIB.

196,739
31,389
19,788

Ipraxoqu or cy6cugvtu
flpraxogrz or orrrrrcaHu 3aAbJrx(eHvt

Apyru rpr4xoAr4

O6ruo

14. IlpeoqeHKa Ha roroBara [poAyKIIrq ro crpaBeA.trrsa clofruocr

3,236
30
la
IJ

3,756
35
16

3,279 3,807

foAnnara, Io4uuara,
3aBbptuBaqa 3aBbpurBaula
sa 31.12.2017 sa 31.12.2016

XHJI. JIB. XHJI. JIB.

22,503 18,642
(21,3 80) (19,428)

1.123 (786)

Io.quuara, Iognnara,
3aBbpuBaula 3aBbprrrBarrla
sa 31,12,2017 ua 31.12,2016

XHJI, JIB. XHJI. JIB,

27,792
5,373
5,000
1,597
r,224

20,337
9,466
4,4r8
r,7 57
1 11<

37,24740,986

25Konconudupan zoduweu tpunancoe omqem 31 dexenopu 2017 e.



Oxmonod l[noecm Xondunz - EAn

TIPII JI O }KEHITE Kb M K O II C O JIII NWP AIJVIfl T OAI4III EH OITHAH C O B O TIIE T
nrrvr 3l AeKeMBpn 20t7 r,
(upo4r.nxenne)

16" Pasxoqn 3a BIHIITHIT ycJryru

IoguHara, Io4uuara,
3aBbpruBauIa 3aBbpruBaula
sa 31,12,2017 sa 31,12,2016

XI,IJI. JIB. XNJT. JIB.

Pasxoau 3a u3Hoc Ha croKl{
Pagxoan 3a HaeM Ha 3eMe,rIeJIcKa 3eMt

PasxoAa 3a ceJlcKocronaHcKa L TpaHcnoprHa ycnyru
Pa:xoAra 3a HaeM Ha cKJIaAoBe, ToBapeHe n cbxpaHeHlre

PasxoAra 3a Abp)I(aBHH, MecrHI{ H Apyrlr raKcl4

PasxoAr.r 3a peMoHT u noAApbx(Ka

PasxoAra 3a KoHuecr4oHHH Bb3HarpDKAeHI,Ls

PasxoAr,r 3a 3acrpaxoBKll u oxpaHa

PasxoAr,r 3a KoMyHI'tKaqLIoHHI4 rr noqeHcKrr ycJIyrH

Pasxo4u 3a oAr{TopcKrr 14 KoHcynraHTcKIa ycnyru
O6uro:

Pa:xoan 3a 3aIIJIarI,t

Pasxo4r,r 3a coq[aJrHo ocr4fyprBaHe
HaqucreHafl Ha AoxoAr{ 3a rreHcuoHvIpaHe, HerHo

O6qo '

18. flpyrn oreparaBHrr pa3xoAr{

PasxoArz no cr4e6Hu 4era
Pasxo4u sa Qr.rprz
Pa:xoArz 3a MecrHrr AaHbI{H vrancv
PasxoAlr sa Heycrofixr4 14 Apytu caHKIIITII

PasxoArz 3a KoMaHAhpoBKI4

OrnucaHu pr o6esueHeurd B3eMaHHt

Apyru oreparr,rBHr.r pa3xoAa

O6IIIo

7,846 6,671

Io.quHala, IoguHara,
3aBbpruBaua 3aBbprlrBau{a
sa 31,12.2017 sa 31.12.2016

XI{JI. JIB. XI{JI. JIB.

10,173
7,395
3,538
2,245

7r7
435
3s9
281
156
120

1,3,054

6,242
3,515
1,712

783
316
458
230
190
116

25,4t9 26,616

BrsnarpaxgeHlrero 3a u3B6prxBaHe Ha He3aBlrclrM oAlrr Ha roAlzluHure $nuaHcooz oruerl
Ha rpylara za 201'7 r. B63Jrr.r3a na 35 xun. nn, O4uropl,Ire Ha rpyrara He ca oKa3Banu Apytu
ycJryru, H3BIH Te3u, cBbp3aHI,I c I,I3BbpIxBaHero Ha He3aBl{c}Iuux QzuancoB oALIT,

17" Pasxoqr 3a rlepcoHaJra

Io4nHara, Ioglruara,
3aBbprrrBauIa 3aBbprrlBauIa
na 31.12.2017 sa3l,l2,20l6

xt JL JrB. X||Jr. JIB.

6,61r
1,r79

56

5,670
959

Aa

334
220
205
160
150
38
29

4

304
99

146
36
36

136 957

26Konconudupun zoduwen (tunancoe om.rem 31 dexenepu 2017 z,



Oxmonod l:Iuaecm Xonduuz - EA,I{

TIPI,IJIOXEHI,TE KbM KOHCOJII4AIIPAHTIfl TOAIIIIIEH OI,IHAHCOB OTIIET
rru 3l AeKeMBpIr 2017 r,
(npoqr.nxenue)

19. Ilpuxour/(pasxotr) or .nuxnu

foAr.rnara, IognHara,
3aBbprrrBaIrIa 3aBbpIIrBaIqa
ua 31,12.2017 sa 31.12.2016

XI,IJI. JIB. XI,IJI. JIB.

259 344
(s)

(1,665) (1,950)
(1,411) (1,606)

foAugara, fognnata,
3aBbpruBa|Ila 3aBbplxBauIa
na 31,12.2017 aa 37,I2,24rc

XI,IJI. JIB, XUJI" JIB"

llpr,rxoqlr or JIHxBI,I no Aeno3nTla I4 3aeMI4

PasxoApr 3a JIIzxBI4 rlo 3aAbJI)KeHVs. 3a rleHcl4oHlrpaHe

Pasxoau 3a JII,IXBH no 6aHrcoel4 3aeMH

O6r{o

2 0. Ilo.noxlrrel u r,r/(orp u qaren n n) Kyp co B Ir p a3 Jr Ir KIr

lloloxurerHll pa3nI4KH or nnauraHl,It tro oAeJIKH

Orpuqarenur4 pa3nvKvr or nJIaIIraHLI.q no cAenKI'I

Hereu eQexr or npeolleHKa Ha HaJIHqHa Bzrnyra

O6uo

2 1. Ileqa.n6 al (zary 6a) or cAeJrKH c Qnnancour HHcrpyMeHTIl

Peryrrar or cAeJrKtr c Qro.rrpcu
Ileqar6a or rbproBut
3ary6a or rbpfoBr,It

Ile.ra.rr6al(rary6a) or cAeJrKI{Te' Herno

Ile.ra.rr6al(rary6a) or orKplrrlr rlo3lrllrrl
O6qo neua.n6al(rary6a) or'cAe.nnnte 3a rleplroAa

537

(2,018)
(67e)

1,326
(4s)
513

(2,t60\ r,794

Io,qnuara,
3aBbpIIrBaIrIa
sa 31.12.2017

XI{JI. JIB.

IoguHara,
3aBbprrrBauIa
r.a3l"12.2016

XI{JI. JIB.

175 293
(7') (83)

168 210
- (1s7)

168 53

flpercnre pa3xoAr4 3a raKcu H KoMLrcLroHHlr or o6clyxoarqara 6asna e o6q pa:rvrep ua 8

xprJr. JrB, ca HaqHcJreH:a v npe1craBeHn B rpynara Ha Apyrlire Suuancona [puxoAl4/(pasxogv) n

orqera sa sceo6xsarHtrt AoxoA,

Kouconudupan zodumen tpuuaucoe omqem 31 dexemepu 2017 z, 77



Oxmonod Ilueecm Xondunz - EAn

IIPI{ JI O )KEHIIE Kb M K OH C O JIII WIP AIJUIfl , I ONI4IIIEH OI4HAH C OB O TqET
mrm 31 AeKeMBpIr 2011 r,
(npoguxeuue)

22. Ilpuxoau/(pasxoau) ra Aaurqu Bbpxy neqal6ara

HspanurnaHero Ha npuxo4rare/(pa:xoarEre) 3a AaHbqH Bbpxy neqal6ara rtu 3l gexevrnpu

2017 r. e I,I3BbpIxeHo no cneAHHs HaqHH:

Io4nHara, fo4lrnara,
3aBbprrrBaula 3aBbplrrBaua
laa31.12,2017 lga3l.12,2016

XHJI. JIB. XHJI. JIB.

CqeroeoAFla ue\ur6 a [peAI.{ o6laraue
I4rcouottusl(pa:xoa) 3a AaHbK rlo npnno)Kt{Mara AaHbqHa

CTABKA

HenpusHaru orcpoqeHlz AaHbqHH aKTvtBr4 3a rlepvoAa

Heres eSem or nocro{HHr pa3nuKu

IIpfixoqr/(parxoqn) 3a AaHbIIII Bbpxy neqal6ara

Texyut pa3xoA 3a AaHbK
E$ercr or npoMrHa BbB BpeMeHHI{Te AaHT,qHH pauwtKrl

Ilpnxoau/(pa:xo4n) 3a AaHbqu Bbpxy neqa.n6ara

3a cuerra Ha rrprIXoAHTe H pa3xoAlrre

3 a cverra Ha ApyrLITe sce o 6xn arH v npvxo Au 14 p a3xo Au

O6rqo:

2,367 4,375

(237)
34r

(437)
(328)

(7) (11;

97 (784)

KolrnoHeu'rvre Ha HalrprcJreHzre npr.rxo4z/(pa"rxoara) 3a AaHtIIu Bbpxy neqal6ara ruu 31

AeKeMBpH 2017 r. ca KaKro cJIeABa:

IoAr.rHara, Io4uuara,
3aBbprrrBaula 3aBbpIIrBaula
sa 31.12.2017 ua 31.12,2416

XHJI. JIB. XIIJI. JIB.

(16e)
266

(368)
(4r6)

97 (784)

flporueuzre B HerHLts e$ercr or BpeMeHHure AaHbqHu pa3lrvlKla, rIpeAcraBeHH B Karo

orcpoqeHu AaHbqHLI aKT:aBvt B cqeroBoAHut6atauc, e HacrbrIHJI, KaKTo cJIeABa:

fo,quuata, Ioguuara,
3aBbprrrBarua 3aBbprlrBauIa
sa 31,12.2017 sa 31,12.2016

XTIJI. JIB" XI-IJI. JIB.

266
4

(4r6)
I

270 (41s)
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Oxmonod l:Insecm Xoaduuz - EA,ll

IIPII JI O X{EHTIE Kb M K OH C O JII4 trI4P AIJVIfl , I OAIIINEH O IIHAH C O B O TqE T
nrna 3l AeKeMBprr 2017 r.
(npoqr.nxeune)

23. [oxoal(rary6a) Ha eAHa aKIIrs

[oxo4rr Ha eAHa aKrIHr e ri3qacJreH Karo HerHara ne,ran6a 3a pa3npeAeJleHLte xtrra 31

AeKeMBptr 2017 r. e pa3AeJreHa Ha cpeAHo-rrperefneHux 6poit Ha aKqLII{Te 3a cborBerHll.a

oTqeTeH rrepHoA.

loAnnara, foqltrara,
3aBbpurBarrla 3aBbprrrBarqa
ua 31.12"2017 sa 31,12.2016

HerHa leqar6a sa purrlpeAeJleHhe B xI{JL JIB.

Cpe4Ho-nperefJleH 6poit na aKIIIrHre B xLIJL 6poi'rxu

Aoxoa/(:ary6a) na eAHa aKIIus B JreBa

24. OnosecrflBaHe Ha cBbp3aH[Te Jrl{qa Ir cAeJIKHTe c rsx

2,464
24

3,591
24

r02.67 149.63

24,L, Caetw{ c eAHoJrIrtIHn rbproBqlr Ir rbproBcKlr ApyrcecrBa noq o6q KoHTpoJr

flpes ro4uH ura ca H3BbprxeHu cJreAHr,rre cAeJrKr{ no npoADK6u c mproBcKH ApyxecrBa,
Kot4To ca rroA o6uluq KoHTpon Ha co6crseHuKa Ha rpyrlara, Karo HeypeAeHI4Te B3eMaHI{f, KbM

31 4ercerr,rnpu 2017 ca KaKTo cJIeABa:

[IauNreHosaHHe

ET,,Arpo - C.,{uuencxu"
ET,,,{ecn - C. Czl{eoHoea"
ET,,!ecu - C. CutvteoHosa"

ET,,[ecu - C. CurvreoHoBa"

,,Copronu qeMeHa Bap4nrvr" - EAA
,,Copronn ceMera Bap4uttI" - EAA
,,Coproen ceMeHa Bap4uvr" - EAA
,,Coptonu ceueHa" - A,{
,,PeceH" - EOOA
06IIIo

BuA ua cAeJrrara O6opor Breuaue
2017 2017

XI.IJI. JIB. XI,IJI. JIB.

Croxu vycnyrv
Croxu vyclryrvr
JIU:uHros

AofoBop
Jlnxsu no

AofoBop
Croru vycnyru
OrrrStcnar saelr
JIHxsrd rro 3aeM

Cronn u ycnyru
Croxz vyclryrkr

19,083 30,320
11,006 26,703

73 103

20,612 60,086
158 7 ,722
a A'l

r02 153

10,508 5,425

130,512

O6opor Bleuase
2016 2016

XI4JI. JIB. XIIJI. JIB.

27,209 30,405
15,300 20,431

73 175

9

29,363

330
100

10,690

46,745
10,5 15

101

5,53 0

LL3,902
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Oxmonod llueecm Xotduuz - EAn

TIPI,I JI O }KE HI4 E KT, M K OH C O JIII TIIP AIJPIfl I OAII IIIEH OIIHAH C O B O TIIE T
nrm 3l AeKeMBpu 2017 r.
(npoquxeHue)

24. OnonecrqBaHe Ha cBbp3aHnre JIHIIa H cAeJrnure c rnx (upoguxeuue)

24.1. CUetKrr c eAHoJrrqHH TbproBqrr ll TbproBcKI{ ApyxecrBa noA o6ul KoHTpoJI

(npoqbrxeHue)

I,lsnrpureuure cAeJrKH no noKynKr{ c ApyKecrBa rIoA o6rq routpon I4 HeypeAeHI,ITe

3aAbJr)KeHr4s tc,rra 3l AeKeMBpr,r 2017 ca KaKTo cJIeABa:

HauMeHosaHlre

,,Copronn ceMeHa BapAur,l" - EAA
ET,,Arpo - C. lnuencxu"
,,Coptonu ceueHa" - Ar{
,rPeceH" - EOOA
ET ,,,{ecu - C, CurraeoHoBa"

O6uro

BUA Ha O6opor
cAeJrKaTa

2017
XUJI. JTB.

3aAr.l-
}KEHUE

2017
XIIJI. JIB.

24,954 3,843
30,429 4,480

146 146
16,610 322
9,758 7,132

15,923

XI,IJI. JIB.

252

336
48

O6opor 3aArl-
)|teHue

2016 2016
XIIJI. JIB: XHJI. JIB.

38,286 1,583

34,032 6,545
9l r07

2r,0r2 307
33,390 4,722

13,264

e c AbJrrocpoqeH
IOAHHATA CAEJIKH

llsn.nareno
6pyruo

XI{JI. JIB.

Crorcu
Crorcn
Vcryra
Croru
Croxu

Bser.rane no 4oronbp:a QuuaucoB JII{3LIHI B pa3Mep ua 31 xul' ln.
xapaKrep,'a Bcr{qK}r ocraH€Inl4 piBqerla ca reKyilI}I. flo usatpureHl,ITe npe3

H,ST,IA HEO6UqAftUPT YCJIOBH' H OTKJIOHEHI,I' OT TIA3APHATE IIEHI4.

24,2, Bssnarpar(AeH rlq H a KJrrcrroB yrl paBJreHcKu rlepcoHaJr

lIa.{ncrexo
6pyrHo

Bb3Harpa)nAeHue Bb3HarpaxAeHIte

Cneuosap ,{uuencxn - H3nbJrHHTeneH AHpeKTop
Cserra,{uueocxa - r{JIeH Ha cbBera Ha AI,IpeKTopIrre
Maplrau ,{augncru - qJIeH Ha cbBera Ha AupeKTopure
O6uo

231
288

44

636 s63

Hrar<oft or irJreHoBere Hai KJrrorroBr,r{ ynpaBneHcKr4 IlepcoHan He [oJIy{aBa Apyrl{
Bb3HafpaxAeHprfl or fpynaTa, H3BbH rlocoqeHzTe no-rope.

25, Ctduruq cileA Kpaq Ha orqerHlrfl rleptloA

25.1. flpes flHyapu 2018 r. ABe aKurzoHepHrz Appl(ecrBa, KoLITo ca 6utu noA o6Iqus
KoHTpon Ha eAHoJrvqHzs co6crseHr.rK ca npeo6pa:ynaHl,r qpe3 BrI4BaHe n rpynara. Tora
npeo6pasynaHe ure 6r4e npe4craBeHo B KoHcoJrr,rAnpaHr4fl $ranancon orqer Ha rpynara rtrvr 31

AeKeMBpr, 2018 r"

25.2.tlpez Qenpyapra 2018 r. fpyrrara e npeAoroBopkrrarpvr KparKocpoqupt 6anxonu 3aeMa

s o6tq pa3Mep rcrrra 31 AeKeMBpr{ 2017 r, sa 19,558 xLIJI. JIB. n rcpaituurtr cpoK 3a rtxHoro
noracsBaHe ce rpoMeHe Ha 30 auyapu2019 r, (nx, npuno)KeHue I I no-rope).

Konconudupan zoduuten (tuuaucoe omqem 31 dexenapw 2017 z. 30



Oxmonod llueecm Xoadunz - EAn

IIPIIJIOXEHI4E KbM KOHCOJITIAI,IPAHIIfl IOAIIruEH OIIHAIICOB OTIIET
rcnru 31 AeKeMBpr{ 2017 r.
(npogr.nxenue)

25. Criurufl cJreA Kpafl Ha orqerHlrfl fleplroA (upoqr.nxenue)

25.3. Krrra 1arura Ha H3rorBsHe Ha Hacrorruus KoHcoruAupaH tpuuaucon orqer rpyflara e

non) runa qeJreBra cy6cuguvt or AbpxaBara B pa3Mep ua 2,147 xIaJL JIB., 3a Koaro xrrvr 3l
AeKeMBpr4 2017 r. ca HarrucreHa B3eMaHlrs B pa3Mep ua2',148 xI{JL JIB. (nux npuloxenue 5 no-
rope).

Crcrannre.u:
Iaruua ,.{umurpona

6 nuu 2018 e.

Bapua

\zv*
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KOHC OJIITAI,IPAH r OAI4IUEH AOKJIAA 34. AErHO CTTA

,rOnronoq I4nnecr Xo.rrAunrtt - EA,,{

3l qenerrrnPv20lT r,

,Ileftuocrra Ha ,,oKTono4 zHoecr XorAnur" - EAA (rpynara) sa 2077 r. ce pa3BV

cto6pasuo B3eruTe oT pbKOBOACTBOTO pelreHat, KaKTO H ITOCTaBeHUTe KOHKpeTHI4 rOAuIrIHlt

npofHo3n lr rrJraHoBe. fpynara saila3v ocHoBHrit cH npeAMer na Aeftuocr !I ocburecrBf,Ballre rJIaBHo

TbpfoBl4.s Cbc 3SM9AeJICKLI KynTypt4, ceMeHa 3a floceB, xlIMHqecKlI TopoBe' lpenapaTn'

ceJIcKocToIIaHCKI4 MaIIllrHI4 Id HHBeHTap, KaKTO I',I C Apyln npoAyKTpI' B;1AqAH6 B 3eMeAeJIAero' B

cbcTaBa Ha IpyIIaTa Ca BKIIoqeHI4 ceAeM AbUIepHI'I ApyxeCTBa - ,,Orto[o4 M" - EOOA, ,,ArpO

2002'- BOOA, ,,!auu rpefiA 5" - EOOA, ,,Tpol - ABro" - EOOI, ,,Arporpauc 2004" - EOOA

,,CrbH{eB Aap" - Ar{ u,,OrrortoA C'l - OOA.

fpynara ce yrlpaBnf,ea or crser Ha Ar4peKTopr4Te I{ ce npeAcraBJlsBa or I43fI6JIHnreJIeH

4"p"ntop, fpynara e cbc sailvcaH ocHoBeH KarrHT€In or 24 xr'ut. 6por [oI'IMeHHI4 aKIrI'II4 c

HoM'rHzurHa ororHocr or no 1,000 ns, BeflKa, Ha o6ura crofiHocr 2a24,000 XHJI' JIB. EAnoluqen

co6crseFr[x Ha rpynaTa e cneuosap ,{u.rercxa - I{3nbJIHI.ITeneH AIrpeKTop'

fpynara Ha ,,oKrofroA I4HSeCr Xor4laul" - EAA e cneIIHanI13upA;1A B I43KyIryBaHe Ha

foToBa ceJIcKocToIIaHcKa npoAyKIIlIt oT npol'I3Bo4LrTeIfiI u npo4arx6u Ha cbUIaTa Ha BbTpelIHH's I'I

BbHr.uHI4.[ na3ap, cToIIaHACBaHe Ha cKJIaAoBI'I noMeIIIeHVfl]/t OKa3BaHe Ha ycJIyII{ IIO CbXpaHeHI',Ie Ha

3GpHo, KaKTo pr [pou3BoAcrBa Ha pa$uuupano cJIbHrrorJIeAoBo MacJIo I4 cbrlbrcrBaurl'ITe ro

rrpoAyKrn tt t<otr6IaHupaHn $ypaxra 3a )KHBorHH.

EAUO Or Hair-sa)KHHre HarrpaBneHpu e AeftHOCTTA Ha rpyrlaTa e TbproBHtTa Ha BbHIITHI4 3a

cTpaHara HV ta3apL4 cbc 3eMeAeJIcKI4 KyJITypI'I I4 IIpoAyKTLt or co6crseuO [pOI43BOAcTnO' flpes

?4IM14HAIATA foAuHa IIpoAbJIxH ycneIIIHOTO IIapTH6OpCTBO C qynqecTpaHHuTe KOHTpaTeHTII Ha

rpyrrara r,r ce yBenraqa AeJrbr Ha npoArDr(6vrre Ha ceJIcKocrorIaHcKI4 npoAyKTI'I Ha Bbrpe[IHprs rra3ap'

fpynara [pr4rexaBa N.racnoAo6usna $a6praxa n c. Carr.tyltl, o6lacr Pa":rpa4, KbAero ce

ocb[IecrBqBa rrpor,r3BoAcrBeHara fi Aefiuocr. llpes oruerHara roA]rHa rIpoAbJIns'I [pol{3BoAcrBoro

ua pa$nHupaHo crbHqofJreAoBo MacJro H csrrbTcTBauII,ITe rO [poAyKTII KaTO CJIbHqOIJIeAOB IXpoT I4

MACTHH KI,ICEJIHHH.

fpynara e co6crnenuK Ha cKJraAosu 6a3w 3a cbxpaHeHl{e Ha SbpHeHI{ Kynrypl4 n rp. ,{olua
Murpouonar, rp. IheneH, rp. flopgrarr,r n c. Cranepqu, o6lacr flreneH, rp. Koslo4yft u n rp"

Opr*ouo, o6lacr Bpaqa, c. 
-.{exoo 

u rp. ClantHoBo, o6lacr IIIeseH, B 6agara n rp' [olHa
M,arponorrur Qyuxql,ronr,rpa $ypaNeH 3aBoA, a B re3I'I e rp, Illeneu, rp. Cnuu-1or u rp' ClassHoso

nlta o6oco6eHl4 M9JIHI{IIL, Kot4To ca B npoqec Ha noAfoToBKa 3a eKcUIoaTaIII4q'

fpynara H3Bbp[rBa npucraHuxlHr4 ycJryru Ha ABe or 6tlrapcnure AyHaBcKI'I [pHcraHHUIa c

HarrlroHanHo ,"u""""". Or il ronra 2008 r. rpynara e npucraHulrleH ofleparop Ha flpuc'rauuule

Oprxono, a or 1 aBrycT 2009 r. e onepaTop u ua flpucTaHl'Iule Colroenr, B CboTBeTcTBHe c

rroAnLICaHI4Te AoIoBOpI4 3a KoHIIecI4.a c Munzcrepcxa.f, ctser ua Peny6mara Etlrapu'r'

ocseH TbpfoBcKa, rpynara piBBuBa Lr trer c[oMarareJIHL Aefisocra' flrpnara e o6oco6err

co6crseg TpaHcrropr, c[er{Hanu3r4paH B [peBo3 Ha ceJlcKocrorlaHcKa fiporyKlruf,. 3a o6esne'{asaHe

Ha ra3h AefiHocr fpyrrara pa:lnonara c aBTorrapK or 100 ToBapHlI asroN,Io6ura H ceAJIoBIl BJIeKalIa.

r{pe: rpaucnoprHara 4eftHocr ce ocbrqecrBqBar [peBo3I'I Ha croKI'I, co6crneuocr KaKTo Ha rpynara,

TaKa lI Ha HtKoI4 OT CBbp3aHI'{re ApyxecrBa.

Bropara croMafareJrHa Aefiuocr e cBbp3aHa cbc 3BeHo 3a H3BbpIrrBaHe Ha

ceJrcKocrorraHcKg ycnyru, 3a o6esueqaBaHero fi rpyna'ra npl4TexaBa co6c'rseHlr rpaKTopl{'

noru6afiHu, nprrKaqeH HHBeHTap v ApyrLr cne\vanw3upaHH MaIIHHLI'
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Oxmonod Ilnoecm Xondune - EAn

Tperara cfloMarareJrsa Aefisocr e cBbp3aHa c [peAocraBtHe Ha cqeroBoAHll H Ap)[Ll

KOHcyJrraHrcKH ycnyfH Ha Apy)KecrBa or rpynara.

r{erffiprara crroMarareJrHa AefiHocr e npol43BoAcrBo Ha ceJlcKocrolraHcKa npoAyKqllq'

flpousnex4ar ce ocHoBHo 3bpHeHH u vacnoqaitHla Kynrypll.

flerara cnoMarareJrsa Aefiuocr e [peAocraB.gHe Ha ycnyrH no HeB6opb)I(eHa oxpaHa Ha

o6exru Ha rpyrlara n cBbp3aHI'I ApyxecrBa.

B cpanHeulle o rpeAxo1nura 2016 r. ocHoBHure Quuanconu IroK€BareJII4 Ha I'pynara ca

CJIEAHIITE:

floKasarern

llpuxoqll or 4eftuocrT a

Pa:xoAu sa Aeftuocrra
Hersa neuastlal (zary6a) sa nepvoAa

Tercyutu B3eMaHI,It

Texyuu 3aAbrI(eHI'Iq

HerHu o6oporHu aKTHBl4

Hersu aKTHBII

Cpe4uocnucbqeH 6pofi Ha nepcoHana

2017 roluna 2016 rog.ulga
XHJI. JIB. XHJI. JIB.

lI:preseulre

B cyua B upoueHr

206,603
204,186

2,477
142,558

83,1 l9
r32,539
t40,641

540

)\1 7)?
248,739

3,584
134,572

68,437
134,506
138,224

542

(45,t20)
(43,953)
(r,167)

8,046
r4,682
(r,967)

2,4r7
(2)

82.08
82.29
67.44

105:98
121.45
98.54

r0r:l5
99.63

PrxosoAcrsoTo Ha tpynaTa crlptTa) qe [ocTI,IIHaTI{Te pe3yJITuTV CA B C6OTBeTCTBI',Ie C

[OcTaBeHr4Te IIJIaHoBe u ca gO6pa ocHOBa ga 6rAeglOro My pa3BI4TI{e,

OcHosFrrare HanpaBneHr4s ga AefiHocrra Ha rpyrlara sa 2018 r. ca cneAHl4re:

1. I4HsecrHUuoHHtr: PrrconoAcrnoro [peABuxAa Aa I,IHBecrI4pa B HeABI'I]I(I4Ma

co6crseHocr H B ABr4xr{Mr.{ BeuIH, Ko}rro ca cBbp3aHI.I c npeKlaTe Aeftsocrn Ha rpyrlara.

2" Oneparusun: PrxoeoAcTBoTo nJraHnpa Aa pa3IIrI4pI4 acoprlrMeHTa or npoI43BexAaHVTe

rrpoAyKTr4 r,r [poAaBaHlrre croKll, KaKTo I{ Aa yBenwnBa o6el\4l4re Ha re3a rIpoI'I3BoAcrBa I'I

upo4ax6u.

3. Onnanconn: @ugaHcoBnre nJraHoBe Ha rpyrlara cbqeraBar pa3nurIHI'ITe Soprrau na

QrzHaHcupaue Ha AefiHocrra - KpeAI4rI4paHe n cavo$nHaHcupaHe.

Cner.no:ap ,{u.rencxu
IIsnrrHureJreH AIr

6 rouu 2018 z.

Bapua

,>\\+
\:
,l

,/S,>'
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CBpakoB u MuneB OOA Ten.: (+359 52) 631 91 1

(+359 52) 609 737
e-mail: off iceosvrakovandmilev,com
wvw. svrakovandmilev.com

6yn ,,Mapun llyusa" 9
Bapua 9000
Srrraprr

AOKIAA HA HE3ABUCVTMVTfl, OAT4TOP

/IO
EAuo.ruqnus co6creeHux Ha

,,Onronog llneecr Xo.nAlrgrtt - EAI
Bapua

NO KJIAA B bPXY KO H C O JII{ TVIP AHVIfl , O I4HAHC OB O TIIE T

O4uropcrco MHeHI{e

Hue r{3BbprxrrxMe oAr4r Ha KoHcoJur1upar.vrfl $uuaHcon orqer Ha ,rOtcrono,q llnnecr
XoJrguur" EAA h Ha HeroBr4re AbrrlepHr4 ApprecrBa (rpynata), roftro BKJIIoqBa

KoHconr4Ar.{paHnr cqeroBoAeH 1atauc rurr,r 3l AeKeMBpH 2017 r., KoHcoJII,IAI{paHI{.x orqer 3a

nceo6xsarur4r AoxoA, KoHconr.rArrpaHr4.rr orrrer 3a npoMeHr,rre B KarrrrraJra r{ KoHcorIaAI{paHI,It orqer
3a [ap]4r{HI,ITe [OTOr{r{ 3a fOAr4HaTa, 3aBbpIXBailIa Ha Ta3Id AATA, KaKTO Ir [OqCHUTeIHLITe

npr4roxeHuq KbM KoHcoJru1r4paHr4fl Quuancon orqer, cbAbpxauu o6o6uleuo oroBecrqBaHe Ha

ctulecrBeHl4Te cqeroBoAHu rloJrlrrnKr.r r4 Apyrara [oqcHr.rrerHa r,rHQoprrraqr{r, r43J]oxeHu or crp. 2

4o crp, 3 l.

llo gaure MHeHue, [puJ]oxeHr{rr KoHcoJrrrAnpau QnHaucoB orqer lpeAcraB.r{ AocroBepHo, BbB

Bcr4qKI4 cr,ulecrBeHr4 actreKTr4, KoHconr4Arrpauoro QuHaHcoBo cbcrorHr4e Ha rpynara rrrrr 3l
AeKeMBpr4 2077 r., KoHconlrAripauure SuuaHcoBrr pe3ynrarrr or Aefisocrra H KoHcoJrr4Ar4paHr,rre

[apur{HLI flororrl4 3a roAr{Hara, 3aBbprxBaura Ha ra3r4 Aara, B ctorBercrBl{e c MeN4yHapoAHrrre
cqeroBoAHu craHAaprr,{, npr4errl 3a npr,rJroxeHl4e or Enponeftcrlt.s cblo3 (MCC).

Bara sa u3pa3qBaHe Ha oArrropcKo MHeHrre

Hue nsnrpuruxMe Harrrur oAr4r B cborBercrsrae c MeNAyHapoAHr..rre oAHTopcKr.I craHAaprl4
(MOC), Haurure orroBopHocrr4 ctrJracHo re3r4 craHAaprv ca otr4caHr4 AonbJrHI4reJrHo n naparpaQ

,,Omeoeopuocmu uq odumopa sa oduma Hq KoHcotudupauun rluuaucoe omqem". Hue cMe

He3aBr,rcLrMH or rpynara B cborBercreue c ErlrqHlrs KoAeKc ua npo$ecuoHaJrHlrre cqeroBoArcreJrrr
Ha Crnera 3a MexAyHapoAHH craH1apru rro erprKa 3a cqeroBoAilrerrr (Ko4erca ua CMCEC),
3aerHo c err4qHure k3ucKBaHr4.rr Ha 3axoua 3a He3aBr{cuu Qnuaucoa oaur (3H@O), npunoNunu no
orHolxeHue Ha Ha[Mr oAhr Ha KoHconlrAl4pauure QnuaHcoBI] orr{erll a Etlrapur, Karo HI{e

l43rrbJrHr4xMe r4 Haur4Te Apyrr.r err,rr-rH14 orfoBopHocrll B cborBercrBr4e c vrgr4cKBaHtflra Ha 3HOO rz

KoAexca sa CMCEC. Hr.re cqkraMe, qe oA[ropcKure AoKa3areJrcrBa, [oryr{eHr4 or Hac, ca

Aocrarbr{Hr.r r4 yMecrHH, 3a Aa ocufypnr 6aza 3a Hauero MHeHr4e.

Apyra lruQopmaqnq, pa3rurrHa or KoHcorllAnpaHuq Quuaucon orqer rr oArrropcnur
AoKJraA Bbpxy Hero

Pr,KosoAcreoro Ha rpynara Hocrz orroBopHocr 3a Apyrara r.rH$opvaqr,rx. lpyrara nn$opuaqnr
ce cbcrolr or KoHcoJrHAHpaH AoKnaA sa AeftHocrra, r43rorBeH or pbKoBoAcrBoro cbrJlacHo frasa
ceAMa or 3arosa 3a cqeroBoAcrBoro, lpller 3a rrpr4JroxeHr4e B Erlrapnr, Ho He BKJrroqBa

KoHconnAnparunx $wuaucoB orqer v HaurLre oAnropcKlr AoKnaA Bbpxy uero. Tosu AoKraA e
lu3Jro)r(eH or crp, 32 4o crp. 33,



Haurero MHeHr,re orHocno KoHcoJrr{Ar.rpaHr4r Sr.uraHcon orqer He o6xnaula Apyrara
uu$opvraqu fl, rr HVe He h3pa3.sBaMe KaKBaro u Ia e Qopua Ha 3aKJIIoqeHI,Ie 3a curypHocr orHocHo

Hes, ocBeH aKo He e H3pHqHo nocoqeHo B AoKnaAa Hr,r Il Ao cTerIeHTa, Ao Ko{To e [ocoqeHo.

Brr rpt:ra c HarJlt4fl oAHT Ha KoHcoJruAupanux SuaancoB orr{er, Halrara orroBopHocr ce

cbcror{ B roBa Aa flpor{ereM Apyrara vuQopvaqur rI tro ro3l4 HaqHH Aa npeIIeHI{M Aanu rf e B

cbl11ecrBeHo HectorBercrBr4e c KoHconr.rAr{pauur $uuaucoB orqer vlrvr c HaIIII,ITe IIo3HaHHt,

npu4o6lrru rro BpeMe Ha oAr.rra, r{Jrrr ro Apyr Har{nH I{3rJIexAa Aa cbAbpxa cblrlecrBeHo

HerrpaBr,rJrHo AoKrraABaHe. B cnyuaft r{e Ha 6agara ua pa6orara, Kosro cMe I,I3BBpIxrrIru, Hne

AOCTT4|HeM AO 3aKJrrOqeHHe, qe e Harruqe cbrqecTBeHo HerIpaBI{nHo AoKJIaABaHe B Ta3I4 Apyfa
r.rHsoprraaqwr, or Hac ce H3IIoKBa Aa AoKJIaABaue rosn Qarr,

Hue u.gtr.taue KaKBo Aa AoKnaABaMe B ToBa orHoIrIeHHe.

Orronopnocru Ha pbKoBoAcrBoro 3a KoHcoJrlrAtrpaHllq Qunancon orqer

Prronogcrnoro Ha rpyrrara Hocr4 orfoBopHocr 3a I43forBsHero Lt AocroBepHoro npeAcraBtHe

Ha ro3r4 KoHcorrr4Ar,rpau $r,rHaHcoB orrrer B cborBercrnr,re c MCC v ga raKaBa cltcreMa 3a BbrpelxeH

KoHrpoJr, KaKBaro ro orrpeAeJru Karo ueo6xoAvrMa3a ocufypsBaHe u3rorBtHero Ha KoHcoJII{AUpaHu

SuHauconu orqeru, KoI4To He cbAbpxar cbulecrBeHl4 HerIpaBIriIHn orqI{TaHLIf,, He3aBI,IcLIMo Aanv ce

IIpn nerorn.flHe Ha KoHcoJlnAtrpanut QuuawcoB orqer pbKoBoAcrBoro HocL orroBopHocr 3a

orleHrBaHe cnoco6Hocrra aa fpyrrara Aa rrpoAtnxll Aa QynrcquoHupa Karo Aeftcrnauro
rrpeAflplrtrlze, orroBecrtBafirca, rcotato roBa e npI,IJIoxI,IMo, Bbrlpocl4, cBbp3aHI{ c npeAnonoxeHl{ero
ga Aeficrsarqo [peAnpr{rrt4e rr r43noJrssaftKra cqeToBoAHara 6*a Ha ocHoBara Ha npeAnonoxeHl{ero
ra Aeftcrsaulo [peAnpr4.[rr4e, ocBeH aKo p:bKoBoAcrBoro He Bb3HaMep{Ba Aa nI.IKBI,IAI,Ipa rpynara
vnv Aa rrpeycraHoBll Aeftsocrra fr utu aKo Ha npaKTIzKa ro HsMa Apyra aJITepHarI,IBa, ocBeH Aa

I]ocrbfltt [o ro3tI HaqI4H,

Orronopuocrl{ Ha oAlrropa 3a oAI{Ta Ha KoHcoJIItA[paHHq QuuaHcon orqer

Haruure rleJrta ca Aa [oryrrr4M pa3yMHa crerreH Ha cl{rypHocr 3a roBa AaJII,I KoHcolrrrAr4panrlfl'r

$uHaucon orr{er Karo u.rrJro He cbAbpxa cbrqecrBeHr4 HenpaBLIJIHH orr{I4TaHI{.[, He3aBI,IcI{Mo AaJII4 ce

AbJrxar Ha H3MaMa, kfirv Ha fpeIIIKa, Lr Aa I43AaAeM oAI4TopcKH AoKIIaA, x.ofiro Aa BKlIor{Ba HaIrIeTo

oAr4ropcKo MtreHr.re. Pa:yvHara crerreH Ha cr{fypHocr e BI,IcoKa cre[eH Ha curypHocr, Ho He e
rapaHr1ri.s, qe oArlT, tr3BbprueH B cborBercrBr4e c MOC, BuHarkt IrIe pa3KpI{Ba cblrlecrBeHo

He[paBr4JrHo orr{r4TaHe, Koraro raKoBa cbu]ecrByBa. HenpaaurH14 or.uvraHrrfl Morar Aa Bb3HI4KHar B

pe3ynrar Ha r{3MaMa vJru Ha rpeurKa 14 ce cql4Tar 3a cbr{ecrBeHl4, aKo 6tt trlouo pa3yMHo Aa ce

oqaKBa, qe re, oaMocroflTeilHo I{JILI Karo cT,BKyrIHoct, 6uxa MofJII4 Aa oKaxar BJII4tHIde Bbpxy

LrKoHoMnr{ecKr{Te petrreHnt Ha norpe6urerr4Te, B3eMaHI4 Bb3 ocHoBa Ha ro3l{ KoHcoJILIAI4paH

$r.rHaucon orr{er.

Karo qacr or oAura B cborBercrsrae c MOC, Hr4e I43noJl:narrae npoQecI4oHzIJIHa npeIIeHKa I,I

3arra3BaMe npo$ecuouareH cKe[rhrlr43bM rro BpeMe Ha.I{enut o4Irr. Hne cblrlo raKa:

{ Zlenru$raur4paMe rz orleHflBaMe pr4cKoBere or oblr{ecrBeHl4 HenpaBI4JIHI,I ortII,traHI,Ir B

KoHconnAl4paunr $uuaHcoB orr{er, He3aBr4cltMo Aanr.{ ce Abnxar Ha I43MaMa, vrlr Ha rpeIIIKa,
pa:pa6ornaue vt n3[bJrHrBaMe oAr,rropcKr4 frpoqeAypr4 B orfoBop Ha re3I,I pI4cKoBe LI

noryrtaBaMe oAr4TopcKI4 AoKa3arercrBa, KorlTo Aa ca AocrarbqHil u yMecrHI4, 3a Aa ocllryptr
6aza za Ha[rero MHeHr4e. Pucr<rr Aa ue 6rAe pa3Kpr,rro cbilIecrBeHo HenpaBI,InHo orqlzTaHe,

KOeTO e pe3ynTaT oT I't3MaMa, e no-BI{coK, oTKoJIKOTO pLrCKa OT CbIqeCTBeHO HenpaBI4JIHO

orql{TaHe, Koero e pe3yJlTar or fperrlKa, rtfi r<aro H3MaMara Moxe Aa BKJIIoqBa raftHo



c[opa3yMqBaHe, Qalur4QuqnpaHe, rrpeAHaMepeHl.{ [po[ycKl4, I{3flBJIeHI,If, 3a BbBexAaHe Ha

oAr,rropa e sa6lyNgeutre, KaKro u npeHe6perBaHe LTJIIT gao6urar.sse Ha BbrpeIxHI.Ls KoHTpor.
,/ lloly,ranaue pas6rzpaue 3a BbrperxHr.rr KoHTpoJI, I4MailI orHoIIreHIre KbM oAlrra, 3a Aa

paspa6orulr oArrropcKrl nporleAypr4, KoI{To Aa ca noAXoAf,IIIu npu KoHKperHI,ITe

o6croxrelcrBaz Ho He c rlen u3pa3rBaHe Ha MHeHI{e sa e$exrunuocrra Ha BbrpelxHtlt KoHTpoJI

Ha rpynara.
{ OqeHsea\ae yMecrHocrra Ha H3noJr3BaHHTe cqeroBoAHLI TIoJILITIIKLI Ii pa3yMHocrra Ha

cqeroBoAHrlre npn6nn:I{TeJrHr,r oIIeHKr.{ [r cBbp3aHI,ITe c rqx onoBecrf,BaHllfl, HaIIpaBeHIt or
pt'KOBOACTBOTO.
,/ ,{ocruranae Ao 3aKrtoqeHhe ga yMecrHocrra Ha lr3noJl3BaHe or crpaHa Ha pbKoBoAcrBoro

Ha cr{eroBoAsata 6aza Ha ocHoBara Ha npeArroJroxeHl,Iero 3a AeftcrBalrlo npe.{npl4trhe h) Ha

6asara Ha noJrfreHure oAr.{TopcKr4 AoKa3areJlcrBa, 3a roBa 4anv e HaJII4IIe cblrlecrBeHa

HecrlfypHocr, orHacqilIa ce Ao crlutus r4JrH ycJIoBH.s, KoI.ITo 6uxa uornu Aa nopoAsr

3Har{r4TeJrHr4 cbMHeHuq sa cnoco6Hocrra Ha fpynara Aa npoAbJIXu .qa QynxquoHl,Ipa Karo

AeftcrsaIr1o npeArrptrrrue. Aro Hr4e AocrHfHeM Ao 3aKlIorreHLIe, lle e Hitnnqe abu{ecrBeHa

HecnfypHocT, oT Hac ce I,r3r,rcKBa Aa npvBJleqeM BHI4MaHI4e B OAI4TOpCKrrfl CV AOKJIaA KbM

cBbp3aHure c ra3:a Hecr{fypHocr orroBecrtBaHr,rr B KoHcoJILIAHpauur tpuuaucoB orqer r4lrr4 B

clyuail r{e re3u onoBecrtBaHzrfl ca HeaIeKBarHI{, la rr.rolr,r$uqupaMe MHeHIrero cu. Haurure

3aKIIOqeHr4.f, Ce OCHOBaBaT Ha OAI,ITOpCKT4Te AOKa3aTeJICTBa, [OnyqeHI4 Ao AATATa HA

oAr4ropcKr4s Hn AoKJraA. BrAeullr cr6utus. r.rJII,I ycJIoBI4.f, o6aqe Morar Aa craHar npl,ItllrHa

rpynara Aa npeycraHonra $yur<quoHupaHero cI4 Karo Aeficrsal{o [peAnpusrl4e'
,/ OqeH.ssaMe qrrocrHoro rrpeAcraBf,He, crpyKrypa u cbAbpxaHl{e Ha KoHconI.rAI,IpaHI4s

Snuaucon orr{er, BKJrroq}rreJrHo onoBecrtBaHLrflTa KbM Hero, KaKTo a AaJII{ ce npeAcraBqr

ocHoBorroJlafalql4Te 3a Hero cAerIKIz w cr6urug rro HaqI4H, upea xoftro ce nocrl{fa AocroBepHo
npeAcraBtHe.
./ flolyvaeanae AocrarbqHo r4 yMecrHr4 oAHTopcKI4 AoKa3areJlcrBa 3a Quuauconara
ranQopruaquA r4rrv cronaHcKlrre Aefinocrn B paMKI{Te Ha rpyrlara, 3a Aa I43pa3[M MHeHIie 3a

KoHcoJrr,rArrpauux $uuartcoB orr{er. Hae uocprrr,t orroBopHocr 3a l.{HcrpyKTl4paHero, HaA3opa u

r43nbJlHeHuero Ha oAI,ITa Ha fpyrrara, Hne uocaM I43KJIK)qI{TeJIHa ortoBopHocr 3a Hauero
oAr{ropcKo MHeH14e.

Hue xoltyuuKr4paMe c pbKoBoAcrBoro, HapeA c ocraHaJII4Te BtIIpoclI, ilJIaHLIpaHI,Is o6xsat u
BpeMe Ha H3rrbIlHeHUe Ha OAlrTa n CbUIeCTBeHUTe KOHOTaTaIIUI{ OT OAI4Ta, BKJIIOT{VTeJIHO

cbrqecrBeHr,r HeAocrarburz BbB BsTperxHr4fl KoHTpoJI, KoI,ITo u4euruQuqupaMe rlo BpeMe Ha

r43Bbpr.IrBaHnr or Hac oALIT.

AOKJTM BbPXv APvrn IPABHTI I4 PETyJIATOPHI4 I{3ITCKBAHAfl

[onr.nuureJrHr{ Bb[poctr, Korrro [ocraBq 3a AoKJIaABane 3axonrr 3a cqeroBoAcrBoro

B Aoluuesve Ha Hatnvre orfoBopHocrv pr AoKJIaABaHe cbrJlacHo MOC, no orHoIIIeHHe Ha

KoHconr4Al4paHhr AoKJraA sa AeftHocrra, Hr{e r43rrbrlHI4xMe 14 IIpoqeAypI4Te, Ao6aseuu KrI\.{

v3r4cKBaHvrflTa no MOC, cbrJracHo YKasaHraqra, Ha lpoQecuouaruara opfaHl{3allus Ha

Ar,rnJroMr.rpaHure eKc[epr-cqeroBoAuTeJrr4 r4 perr4crpl{paHl,Ire oAllropn n Etrrapur - I4ucruryr na

Ar{uoMr,rpaHr4re eKcrrepr cqeroBoArrerh. Teru upoqerypr4 Kacaflr rIpoBepKI,I Ha $opuata u
osAbpxaHr4ero Ha ra3r4 Apym uH$oprraarlar c rleJr Aa HV noAnoMorHar BbB $oprr,rr.rpaue ua

cTaHoBr4rqe 3a ToBa Aanv "t, BKJIIoT{Ba orIoBecTSBaHugTa, npeABuAeHrL s fnaaa ceAMa or 3aKoHa sa

cqeroBoAcrBoro, Ilpuer 3a npllJloxeuue n Etlrapu.a.



Cmauoeut4e sb6 epbsKa c ua. 37, an, 6 om 3axoua sa cuemoaodctnlomo

Ha6azara Ha r.r3BbplxeHlrre rIpoIIeAypI{, Halnero craHoBI{IrIe e, qe:

,/ I4n$oprrraquf,Ta, BKJrroqeHa B KoHcoIruAnpatnfl, AoKJIaA sa AeftHocrra
Ko.f,To e r,r3rorBeH KoHcoJII,IArIpaHuAT Quuaucon oriler, cborBercrBa Ha

QuHaucon orqer.
'/ Koucorz4upaHnsr AoKnaA ga Aeftuoctra e I43rorBeH B cborBercrBne c
Inasa ce.rlMa or 3aroHa 3a cqeroBoAcrBoro.
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