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-~ NPUNOXEHWE
KbM FOAMWHNUA (PUMHAHCOB OTYeT 32 201 1 roamua
Ha ,,MAPKETMKO” EOOf1, rp.BapHa

L CTATYT U MPEAMET HA AEVHOCT

1. MPABEH CTATYT

“Mapketuo” EOOJ e ocHCBaAHO npas 2010rog. kavo APYKECTBO C OfpaHUMEHa OTroBOPHOCT ¢ EMK
201336135 npu Twproscku PETUCTBD KM AreHUMSTE no BNvcBaHuATA.

MpeanpusiTueTo & cbe celaniile u aapec Ha ynpasnexue rp. Bapha, »klpuctanmwe N23, Bx.B, eT3,

Mpes oryernara 2011 r, ce ynpaensea v ce npegctasnsisa ot Bunusy flenes Bacunes.

2. Kanuran ‘

OpyxecraoTo e: 100% - ynctHa co5cTasHoCT;

PerucTpupanusT ocHOBBH KanuTan Ha APy»ecTsoTo @: 100 nesa

BposT Ha peructpuparire asrose e 10C

Homunanuara CTOAHOCT Ha efWH ARN e 1 nea

Homuranxara croitoct HA AANoBeTe € nnatena 100%. :
[ps3 2011 r. B cueTara ks CLIDYIKHULNTE He Ca HACTBIUMK NPOMEHH. j

3. Npegmer Ha .qeﬁuoc}
Mpe3 2010r. u 2011r. FOA\VHa EPYMECTBOTO He OChLYECTRSBE BeRHOCT,

ll. BA3A 3A UFOTBAHE HA FOQVLLIHKS GUHAHCOB OTYET

1. OcHOBHN nonoxeHus :
HacToswmre gvHancosy eTveTn Ha ‘Masketuxo® EQOJ ca usroTeeru s CLOTBETCTBUE C WBHCKBAHMATE Ha

Hauuonanuure CTaHAapTY 32 (PIHEHCOBM OTYSTU 3a Mankd W CpeaHy npeahpusTUs (HCOOMCTT). Hacroswure
hUHAHCOBW OTYETH He ca KOHCOnNY AUpPaHi. '

2. OTyeTHA BanyTa

PUHAHCOBMTE OTYETM CA AIrOTBEHW W npeacTaBeny B BLNrapcku nesa, saxpbrreHn AC XWNSnE ¥ B
CHOTBETCTBUE C NPUHLMNG HA UMETCUPVUECKATA LUeHa.

3. Basa 3a oyeHnARaHe

Bagzarta 3a gLeHARaHe Ha ALNroTpaiHY MaTepuanty u HeMaTepwariy akTUBY, NANON3saHa fIPK UIFOTBAHETO
42 hUHAHCOBKA OTHET 8 neTopuyeska LeHa.

. baseva 3a oueHsiaae Ha iBECTULMOHHUTE WMOTH, W3NON3BAHA NPU MIFOTBAHETO Ha (PUHAHCOBMS OTUET e
V.CTOPUMECKATE LieHa. , _

+ Basata 33 oupHmRAHE Ha CTOKOBO-MBTEpUANHMTE 3anack € MO-HMCKATA OT [OCTEBMATA M HeTHaTa
peanusupyema croiiHoct. Hetna seanuaupyema croiiHoct NPeACTARNABA NPSANONaraeMaTa NPOSEKHA LeHa B
HOPMBIHUA XOf Ha CTONaHCKATA ASWHOCT, HaManeHs ¢ npUGNUIUTENHO OLEHEHUTE HeOOXOAKMM pasxoan sa

. 388bPILBAHE Ha NPOUIBOACTBEHUS LMK U TEIN, HEOBXOQUMM 32 OCBLIECTBAEAHE Ha npofaxGarTa.
!

4. CyetoBOAHM NpUHLUNK
HacTosiuTe tHaHcoBu oTUeTH ca naroTaeH Npu cnassaxe a MpHUATATe:

* TeKyWO HAUUCTISIBAHE; '
Aeficrsawo npeanpusitie; Cten (1
NPeANasnMBoCT; Vi v HKIWAD D
ChIICCTABUMOCT MEXLY NPUXOAUTE W PRIXOAUTE:; Ohdbsa
NPEAUMCTRO Ha CLALKAHUETO NPs;] thopmaTa; .
3aNa3IBAHE NP BEIMCKHOCT HA CYETOBOAHATE NONUTUKA OT NPEAXOAHIS OTMETEH MO0,

CIBBUCHMOCT Ha OTOSIHUTE OTYHETHM nepuogA 1 CTORHOCTHA BPL3KE MexAaY Ha4aneH w Kpaed
aHC

Hll. BB3NPUETA 3A NPUNAI'AHE CHETOBOAHA NONVTUKA MPU OCBLIECTBABAHE HA AEWHOGT.

Hetexywu (annroTpaithi) aiTusu

e ———— *







1. HomaTepuanum aKtuim

1.1. KaTo ALNroTpaidHu HematepuanHu aktuen B “MapxeTtuko” EOOJJ ce npusHaseT npuaobuTuTe W
KOHTPONMPaHK OT NPOANPUATMATO YCTAHOBKMMU HEPMHEHCOBM PECYPCH, KOMTO HAMAT (raudecka cyGoTanuma, ca
CbC ChiL{eCTBEHO 3HaueHue Npu yroTpebara M U OT USNONSBAKETO UM C& QUaKBAT UKOHOMUHECKY K3roan. AkTuBM,
HA KOUTC LeHaTa Ha npmoﬁvlse He & eKByBaNeKTHa UNY Haaeuwasa 700,00 nesa ce kanuranuaupar,

1.2. PasxogwTte 2a A€VHOCTM MO paiBATUE, PE3YNTETUTE OT KOMTO Ce U3NOM3BaT 3& NPOWU3BOACTBOTO W
peanusauvs Ha HOBY WNu nofoSpeHvie Ha Cb LecTBYBaLUTE NPOAYKTY UNA npouecw Ce Kan/Tanu3npar, Korato ¢a
Hanuile oBeKTUBHIW AOKa3ATenCcTea, Ye NPOAYKTLT WAl NPoLUeCET @ TEXHUYELCKW 4 WKOHOMUYeCKh peanuanpyem 3a
LIeNUTe Ha NPOWU3BOACTBOTO ¥ NISANPURTHETO PANONAra ¢ AOCTATLYHO PECYPCH, 38 A (DMHANK3UPA PA3BUTMETO.

KanuranuanpaHute pasxoau BKAIOMBET HENpaBeHUTe pasxoil 3a Marepuani, AUPEeKTHO BNOXMEH TPYER W
CbLOTBETHATA NRONOPLUMOHANHE YACT OT HeNnpeKuTe NPOU3BOACTBEHY pasxeadw. OcrananyTe pasyxoau 3a paasnTve ce
_ MPU3HBEBAT KATO PA3XCA B MOME4TA Ha TAXHOTO Bb3HUKBEHE.

Kanuranuavpanute pasxofu 38 pajsuTUe Ce OTJYMTaT no ceﬁem'oiauocr HamansHa ¢ HaTpynadara
aMopTU3aLus 1 3arybu oT obesLieHKa.

1.3, [bpBOHAYANHO BCEK AbNFOTPAEH HeMaTepuaneH akTue Ce OLSHABA, KakTO CNeABa:

a) Npu AoCTABKA OT BbHLIBH JOCTABYUMK — NO LieHa Ha npuaoBuBaKe, foKYNHATa ueHa (BINIIOYUTENHO MuTaTa
¥ HEBBL3CTAROBUMUTE AAHBLUW) I BCAUKM NPSKU pasxoam.

Korato npuaocOMBEHETO 2 CEBLP3AHO G PAICPOUSHO MNallaHe, pasniKkaTa Mexay ceraluHaTa CTORHOCT Ha
BCWYKKA NRALLAHWA ¥ CYMETE Ha BCWMKA NNallaHns ce NPW3HaBa aa NUXBeH paaxo,q npe3 nepuoja Ha pascpoqeHo
nnawaxe.

Korato npuioGuBAHETC & CBBLP3AHO C PAICPOYEHO nnaljaHe Ha npomel-mu.{a ce Ba3a, nhbpBOHaYanHara
olieHKa ce onpeaens NpUGIIAIUTeNHO cuoBpasHo 3aBMCUMOCTTA Ha 3aN0XEHATA NPOMAHE Ha BasaTa.

6) MMbpBOHAYANHETA OLeHKA Ha Ch3A3AeH B NPEANPUATMETO HEMAaTSpUanuH aKTUB Ce O1PSAerA MO HauwH,
VASHTUHEH Ha Bb3NPUETHA 32 01pesensHe Ha cebecroitHocTTa Ha npomaae.denara NPOAYKLMA B TIPRATPUATLETO W
npeacraBnAsa cOoPLT OT PAdXO/UTS, M3BLPLIBHK OO0 MOMEHTR, B KOATO HEMaTepUanHuaT aKTUB 33 NPLB MbLT €
NOCTUIHEN KPUTBPUKTE 3& NPW3HIBAHE,

8) [MbpeoHauanHata oyerka Ha HeMaTepUanuH aKTue, AONy4eH B pesyn'ra'r Ha Oeasb3liesgHa cpenka, ce
OnpejJenn no cnpaseanMeaTta My CTORHOCT.

r) MbpBOHaEMATIHATA OLEHIE HA KeMAaTepUANWH aKTUB, NONyYeH B peayn*rar Ha anopTHa BHOCKa NC peda Ha
TBPrOBCKMA 3aKCH, C& ONpe/iens No CTORHOCTTa My, NpUeTa OT CbAa U oT OC ra APYXEeCTBOTO.

A) Mo cnpaBeanuaaTa CrORHGCT Ha NONYYEHUA aKTVB — NPK 3aMsIHA ANk 4aCTUHHA 38MAHA CpeLly HeCXOAeH
. HEABITOTPAEH aKTVB WITH APYTH AKTURY,

€) [TbpsoHauanHara oLgHra Ha HOMaTepUanuH axTua, NPMACOUT N NpUIHAT B 6m3uecxom6 JHELIMR @ HeroaaTa
CNpaBeanuBa CTORHOCT B AGHA HA NPUACOMBAHETO.

1.4. [ogneasaiuvre pasxoan NOo ABNICTPAAHUTE HeMaTepwanHu aKTueu ce KANUTanM3KMpar, Koraro Jpes
TAXHOTO peanuavpaHe ce yBenv4asa GbASLLaTa UKOHOMUHECKE USTOAA HAA Ta3u OT ITbPBOHEYEIIHO OleHeHara
cTaHfapTHa etheKTUBHOCT HA CLLISCTBYBALUUS AKTUB,

Bewuku Apyra nocnegsany pasxofuw, B T.M. 4 33 NOAALPXAHE Ha nproHauanHo ycTaHoBaHaTa CTaHaapTHa
eeKTUBHOCT CO NPU3HABRAT 33 PA3XC/ B Nepucaa, Npe3 Ko#To €2 HanpaBeHA.

. Pasxogute 3a YCHEBLPUSHETBAHS, T.6. Te3W, KOUTO BOAAT JO YBENUUYABAHE HA OHBKBEHIITE WKOHOMWHECKY
?{ 3roAK CNPSMO ITbPBOHAYANHO Ol|@HEeHATa CTarAapTHa edeKTUBHOCT Ha ChLLSCTBYBRLUMA aKTUB C8 OTPasABaT KaTo
YBENUYEHME HA OTYETHATA MY CTCAHOST (MNM KATO OTABNEH HOMATEPUANEH EKTUB).

1.5. BpemMexHoTo uiRexasHe T ynovpefa Ha AwnroTpaiiHuTe Hematepuanhu axTusy (.oHCepsupade) ce
Jpuniara no OTHOLIBHUE Ha GKTVB A, KOUTO HE CE NONSBAaT B [EAHOCTTa Ha NPeANPUATUETO 3a Nepuod, He NO-KPaThK
OT 12 (ABaHajfeceT) Meceua.

‘ 3a nepuoaa Ha KOHCEPBRALWIA HA AKTUBUTE HE C& HaYUCNARA aMOPTV3a JUs.

| KbM KOHCEPBALMA HA ABNFITPERHN HeMaTepUarnti aKTuBKU ce NpucTLnsa Ha Ba3a ukoHomM:uecka ofocHoBKA
1 B3GMAHE Ha POWEHNe 38 KOHCEPBALMATA, NNAH C KOHKPETHW NMPOLeAYPU 58 OCHLUECTBABAHE HA KOHCEPBaUWATa,
VAVICKBAHUSTA, NPY WSMHIHEHUET) HE KOUTO LUe CE OCHLLIECTBN NOBTOPHOTO BLBEXAHEe Ha aKTvBuTe B ynorpeba,
¥AKTO M NPOTHO32 32 OCHLLUGCTBRBAHETO HA TE3N U3UCKBAHUR.

oy 1.6. AmopTusaumn ’

. AMOpTY3BLMATE Ce HE4MC/ISIBA W NpU3HarRa waTo pasxog B OTuyera 3a npuxoawte M pasxogute Ha Gaaa
nmueﬁﬂvm METOA] Bb3 OCHOBA HA CHAKBAHWA CPOK HA NONEe3SH XVBOT Ha ALArOTPaNHUTE aKTHBH,

AMOPTHIALMATA HE ALNTOTOARHATE HEMETEPUanHKU aKTUBY C& HEYWCTRBA OT Mecelia cneasaw Meceua Ha
ELRENAHETO UM B GKCNAOATALNA.

*

2. AunroTpaiiHn MaTepManig AKTUBIK

2.1. KaTo ALNroTpaitHt MaTspuanti aktviau B “MapkeTuko” ECO/] ce TpeTUPAT W NpusHasaT npuacbutuTe u
NPUTENEBAHN OT MPSANPUSTUETD Y'CTRHOBMMY HEUHAHCOBM PECYPCH, KOUTO C& oqaxéa Aa 6wAaT uanonasaHn npes
NOBEUE OT AWK CTUETEH NEPUOA, MMET HATYPaNHO-BeLLeCTBEHA (hopMa U ce U3MONSBaT 38 NPoUsBOACTROTO Winu
aocrapkaral npoaa«BaTa HA akTUEM UK YCNYTHY, 38 oTAaBaHe Noj Haem, aa ap.mm-mcrpamaﬂu WK 3a apyry Uenu.

AKTVBM, Ha KOWTO LieHaTa HE NPyACOMBaHE & eKBUBANEHTHa unk HaAsw Luasa 700,08yepmcE KanuTananpar.
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i 2.2. NMbpBoHa“anHoO BESIM SRMTOTPAGH MaTepuaneH akTue oo _o_l.@j_g‘_g no -ueHa Ha nprrobuBaxe, KORTO ce
. onpejens, KAKTO cnefea: - ‘

1 2) no yeHaTa Ha npujioSusaHe - NokyrnHaTa YeHa (BKNIoHUTeNHO wiTara W HeBbacTaroBUMUTE A3HBLUY) 1
|« BCUMKY NPEKW pasxoqu. Koraro npunoSueaHeTe @ CBLP3AHO G PasCPOUeHE finaljake, paanukaTa Mexay cerawHaTa
; CTOMHOCT HA BCVMKA NNALLBHUS Y CYMATR HA BCAYKA ANawaxnna ce npusHaBsa 3a NUXBEH Pasxof Npes Nepuoaa Ha
. Pa3cpoueHo MnawjaHe. \ :
! B) CefecToifHoCT — koraTo ca chananeHu B NPSANPUATUETO ( HANPABEHWUTE PAI3XOAW 38 MATEPUaNY, JUPSKTHO
: BIIOXEH TPYA W CLOTBETHATA NPONOPLMOHANHA YACT OT HENPEKUTSE NPOV3BOACTBEHY Pa3xoam).
' 8) CnpaBejinuea CTORHOCT — KOTATO ca nonyyeHW 8 peaynTar Ha Oe3skaMe3anHa caenxka.

r) Mo oueHka, npueta # oT OC Ha APYWECTBOTO MIII0C BCUMKMA NDSKKM paldxoaw — KOraTo ca nornyyenu s
Pe3ynvaT Ha anoprHa BHOCKA NC pezia Ha TLProBCKUs 3aKOH. :

4) Mo cnpasegnueaTta CToAHOCT Ha NOLYYEHUR aKTUB — NpU 3aMsIHa UMK YACTUYHA 3amMaHa cpelly HecxodeH
HEALNTOTPAEH aKTUB UNW ADYTY AKTUIBY; _ :

e) Mo GaraHcoa CTOMHOCT HA OTAARSHWA aKTUB — Npu 3amAHa Ha nofobeH akTue, KOMTO uma CxogHa

yrioTpe6a B chijaTa ciiepa Ha CTonaHeKaTa REAHOCT 1 CXOAHA CNPaBeANUEA CTORHOCT.

2.3. Tocregeawmre pa3<oAl NO ALNTOTpaRHUTE MATEPUANHU aKTVBU CE KanuTanus4paT, KOraTo upes
TAXHOTO peamisupaHe ce yBenvasa GbALIATA UKOHOMWMECKS ¥3rofa Hag Tasu OT MbPBOHAYANHO OLEHEHATE
CTaHRBPTHA BIBKTUBHOCT Ha CbLECTBYBAILMS aKTUB.

Bcuvim apyru nocnegsany Paxoan ce npu3HaraT 3a pasxof B NepUOAA, NPea KOWTo ¢ca He npasexy,

- 24, Cne, nbpBOHaYanHoro NPY3HABAHE KATO AKTUB BCEKUM Abf IEH MaTepuaneH axTue ce OTuuTa no
LieHa Ha NprACGUBaHe, HAMANEHA C HauKCeHKTe amopTUIaUMn n HaTpynaraTa saryba oT 66ealsHKa, _

Pt 2.5. BpemennoTo ASBeXNAHe OT ynoTpeba Ha AbaroTpaiiHuTe METBPWANHU akTMBM (KOHCepBUpaHe) ce
| | rpunara no OTHOLIGHMe Ha aKTUEW, KOUTO HE CB MOon3BaT B AeHOCTTA HA NPBANPUATAETO 38 NELUoA, He NO-KPATLK
; 0T 12 (aeaHafieceT) Meceua. :

3a nepuosa Ha KOHCEPBAL 151 HA AKTUBUTS He ce HaunCnsiBa aMopTU3SLNS. |

KeMm xorcepeauvs Ha gnareTpainm MaTepUANHK aKTHBM Ce NPUCTLNRA Ha 5a3a MKOHOMUMECK OBOCHOBKA U
B3BMEHE Ha palueHWe 3a KOHCepRaLMATa, naH ¢ KOHKpeTHN NPOLeAYPU 22 OCLLIECTENBAHE HA KOHCEpBaUWATE,
ASMCKBAHUATA, NPU USMTLITHEHUETO HE KOMTO LY C8 OCHILECTRY NOBTOPHOTC BbBEXJAHE Ha aKTVBuTe B ynorpeBa,
{@KTO ¥ NPOTHO38 38 OCLLLECTBHRAHETO HA TE3W UINCKBAHWS.

2.6. AMopTU3aLus ,

AMODTVZALMATA C& HAYUCIAES fIpUSHaBa kaTo pasxop B8 Otueta 3a npuxogure o peaxogure Ha Gasa
NUHBIRHYS METO/, Bb3 OCKHOBA HA CHAKBAHUS CPOK Ha TToNe3eH XUBOT Ha AbArOTPaRKUTE aKTuay.

3emATa 1 BpeMEHHO U3BBAEHUTE OT ynotpeba aktuen He ce amopTuIMpaT, i

AMODTH3aLMSITE Ha ALITOTPARHUTE AKTUBY €O HauMUCIIsIBa OT MECeLd, LIe/Bal MECeLa Ha BLEEXAAHETO UA
& eKkcnnoarauus, ‘

3. UnBecTULMOHHN MMOTH

. 3.1. Kato MHBECTULIMOHHN UMOTH B “MapkaTuko” EOO/] ce TpeTupar u NPU3HABAT aKTUBY (ZeMA U crpaaa,
WA 43CT OT Crpafa, UMM 1 ABETS), MO OTHOLLSHUE HA KOUTO ce oBexTuBMPE NpeRuleHre Ha reHepPUPaHeTO Ha
! NpUXCAW OT HaeM wnw 3a yBenw4aBaHe CTOWHOCTTA Ha KanuTana, Koevo ry OTRM4aBa OT UMOTHTE, NOM3BaHW oT
! NDeANpUATUETO # OT MMOTUTE, AbLoKarn 3a npoaxida B xoaa Ha oGuuaitiaTa MKOHOMUYECKA ASHHACT,
' B cnyyawte, B KOWTO ABAEH WABECTULMOHGH WMOT BKMIOYBA “acT, npeaHasHaveHa 38 raHepuUpaHeTo Ha
NJAXOAM OT HaeM unM 3a yBenu4aBaHe Ha CTOWHOCTTA Ha KanuTana u HacT, NpSAHAIHEYEHE 38 MON3BaHE B
A3MHOCTTA U HEe © HAaNNLEe Bh3MOXHOCT TE3W YacTH & PagnkyHO NpeaHaskaverue Aa 6@ OTYATAT NMOOTASNHO, Lenus
, BITUB Ce Knacuduuupa KaTo WHBSCTULMOHEH WNM KaTe nonasaH B AeiHOCTTa CbOGPasHO npeueHks Ha
GGCTOATENCTBOTO AOKONKO HacTTa 38 NON3saHe B AeHOCTTa © He3HAYUTErNHA CPAIMO NPeAHa3HAY3HUETO Ha UMOTa

K&TO LAno. . _ _
: 3.2. TTbPBOHAYANHO BCEKW 1 1BECTALMOHEH UMOT Co CLEHARA NO LieHa Ha npujobueane, B T 4. pasxoanTe no
| czenkara: _

a) Mpyu npugodusaxe 4pe3 0Kynka - UeHata Ha ripugobuBaHe, NOKYNHATA LeHa (BITIIOYM eNHO MUTaTa U
HEBBICTEHOBAMUTE AaHBLLM) U BCKYKM PASXOLWU, KOUTO MoraT npsko Aa GbAaT oTHeceHu KbM nexynkara. Korato
TFNACGUBAHETO @ CBBR3AHO C PA3CPOMEHO NNalLaHe, PaarinkaTa Mexay cerawHaTta CTRAHOCT Ha BOVMKW nnalaHus
. A CymaTa Ha BCUMKW ASACTBUTENFU NngiuaHus ce NpusHasa 32 NMXseH pa3sxon npes nepuoga Ha pascpoyeHo
©y | nRalade. ;
| 6) MNpu npugobusaxe upes CTPOATENCTBO NO CTONAHCKA Ha4Y"H — LUeHaTa Ha npuacBuBaHe Ha aavaTta, Ha
' KOATO CTPOUTENCTROTO © 3aBBLPILIBH I, ‘ :

‘ B) pu NPeXEBLPNAHETO Ha ZIPYr BUG UMOT B MHBECTULIMOHEH UMOT - CTOMHOCTT, paBHa hHa GanaHcopaTa
| CYOMHOCT Ha UMOTA, NO KORTO CE € CTYUTAN 40 MOWBHTA. , 5
r) Korato WHBECTULIMOHHWAT umeT o nosiyyeM B pesynTar Ha Ge3nLamesgHs CABNKA ~ NO crpaBeanuaa
CTCHHOCT. -
A) (TepBCHaYaNHOTO OLEHABEHE Ha WHBECTULUOHEN UNOT, ONyYeH B PasyNTaT Ha anoprHa 3HocKa No peaa
. & TbProBCKWA 3aKOH, Ce OCLLUECTRABA NO CTORHOSTTa My, npueTa oT chaa n OC s
E 3.3. ocneasawure pa3xoayn 10 MHBECTULIMOHHN UMOTH e KENUTaNUIKPAT, K
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CHAKBEHUTE UKOHOMUHMECKM U3MIAM CIPAMO MLPBOHAYANHO NPSABUASHUTE, .

Beuykm apyru nocneasasnv pasxoay ce NEU3HaBar 3a pasxoq B nepioas, NPes KOATO ca HanpaBeHn.

3.4. 3a nocnessawo OLEHABAHE HA VHBECTULMOHHUTE UMOTY cnep MbpBOHAYATHOTO M NpugobusaHe ce
npunara MOAera Ha ueHaTa.Ha npugobueane,

4.Canpiain nuua

“MapkeTuko” EOOR uMa oTHOWeHUe He: CBBLR3AHO NULIe C MAOPUTEPHUS COBCTBEHMK,

5. GuHAHCOBY UHCTPYMBHTH
5.1. BranpueTa B npeANCUATHETO NONUTHKE OTHOCHO (BUHAHCOBUTE MHCTPYMBHTY:

v Nokynkata Ha huHancor UHGTDYMEHT C2 NPU3HaBE NO MeToAa AaTa Ha ypexaaHe. MNpeanpusituero npusHaea

(DUHaHCOBUS UHCTPMEHT ((PUHEIHCO3NSI aKTUR unu PrHaHCOBUA NAcWB) E CBOS cueToBofeH GanaHc eauHCTBEHD
KOF&To CTaHe CTpaHa B ACTOBOPHUTE YCNOBUS Ha MHCTPYMEHTa,
82. Knacucpukauus
5.2.1. duHancoBUTE aKTuamM ce KnacutuLMpaT B 3a8NCUMOLT OT LenTa Ha npuaofueane, kaKkTo creaea:
e SUHAHCOBY 8KTUBY, A1sPXAHYN 38 ThPryBaHe — Obp3ONUKBUAHN BKTUBY, NPUACEUTY ¢ Hen nonyyasane
Ha nevanba, nponstwiawa or KPATKCCPOUHM KONEBaHUA B LIBHUTE MM B QUABPGKY MapXc;
e GUHAHCOBK aKTUB 4, A1PHAHN 40 HACTLIBEHE H& Najex — ko"aTo ca ¢ PUKCUPaHC N oripeensemo
nnawaxe ¥ uKCHPaH NaAex, U Mo OTHOLWEHNE HA KOWTO HaMSPEHUETO HR NPEANPUATUETO & Aa v
3anasy 40 HacTbN3aHe Ha nagenta um; ; ‘
* Kpepqutu u B3SMaHUS, BLIHUK-AN® MLPBOHAYANKO B NPEANPUATMETO - (DUHAHCOBMTE aKTuBy,
Ch3fageHy oT MpenpusTHeTO NOCPeAcTEOM AVPEKTHO NPeAOCTaBAHE Ha napw, Croku unm ycnyru,
s OFfsineHu 3a npogeskGe - BoUYKN aKTVBHM, KOUTO He mMoraT A8 GbAAT OTHECEHU KbM CCTAaHaNUTe rpynm
Ha (PUHBHCOBUTE aKTUEM. :
B.2.2. PuHaHcosuTe nacua 4 ce kKnacupumpar Cbobpa3sHo Herra npu ndeuauem UM.
OUHAHCOBY nacueu, ABp:Kaui 3@ TbprysaHe - (bMHaHCOBM nacusw, NOSTU oT NpeAnpUATHETO ¢ uen
T0Ty4asase Ha nevanta, NpoOUaTIALIA OT KpaTKOcpOUHY KoneSanus B LUGHWTe unu B ANITbPCKUTE MapXoBe,
DuHAHCOBYN NacuBY, SbPKAHY A0 HacTLrBaHe Ha NaAex - PUHAHCORY nacuey, KOUTo ca ¢ thuxcrpato unw
,OnpepensiemMo nhawjase ¥ uKkcKHoan Nagex, ¥ NO OTHOLIeHUE Ha KOUTO HEMEPEHUATO Ha NpeanPUATMeTO e Aa M
3anasi [C HacTLNBaEHS Ha NBAENKA UM: ! i
dunaHcosn nacusy, BBIHIIKHANK NBPBOHAYANHO B NPSLNPUSTUETO - ‘(OMHAHCOBY nacuen, cv3fageHn ot
NPEANPUATUETO NOCPSACTEOM AULEKTHO NONYHABAHE Ha napu, crokm unu yenyru.
6.3. MbpaoHavanHa ouexka
53.1. QuHaHcoBwaT 8KTME Ce 3avMenfBa [0 UeHa Ha npuaobuBEHe, KOHTO BKMIOYBA. cnpaseanusarta
CTOAHOCT Ha JaREHOTO 33 HEro BNMKeHUe 1 PasxXoauTe No USBLPLWIBAHE Ha Cilenka ¢ UHaHCOBUS UHCTPYMEHT.
§.3.2. duHaHcoRusaT Nacue ce sauvcnaba No yeHa HA npugoBusaHe, KOATO BKNIOYBA' CnpaBegnUBaTs
CTOWHOCT HA NONYYSHOTO 33 HErp BNONEHWE U PEIXOAUTE NO MIBLPILBAHE HA cAenKa ¢ tuHaHcoByS MHCTPYMEHT.
5.4. (locrteasalya ouerka '
S.4.1. OUHIHCOBN aKTVBK, AbPMaHM 38 Thprysade 1 chuHaHCORK akrvuew, obaeexu 3a npopaxda - no
CIpABEeANMBA CTOMHOCT, KOATO He ce KOpWrupa € ouaxkBaHuTe paaxofu no npopaxGara wm apyr Bup

| o:BoBoNaBaHus Ha OUHEHCOBUTE: AKTUBY.

Kpegumi u B3emMaKus, BbaHAKHENU MBPBCHAYANHO B NPSANPUATMETO C '(DUKCUPAH Naaex HepwpXaHn 3a
TI-PrYBaHE Y HBSCTULMU, AbPXKEH 4 L0 HACTLNBAHE HA NANEX - MO aMopTUaUpyeMa CTOMHOCT 4pa3 M3non3BaHe Ha
M3TOA2 HA edexTVBHATA NUXBE KOATO CTOMHOCT Co KOpUrMpa C BCAKAKBM OTUMCNeHUs :a obeaueHKa i
recuBiupaemoct. ‘ : ;

3aeMu W BaemaHus, NPeNOCTAEEHU OT TPEANPUATUETO, KOUTO HAMET (DUKCUPEH NMaex ce OTYMTAT no
ceBacToiHoCT, , \ j

* 5.4.2. dunarcons nacusm, TLPXEHK 33 TLPrYBaHE — NO cripasefnuea crofiHocT,

GUHAHCOBK Nacuau, ALPKAHA A0 HECTLIBEHE HA MAAGK ¥ BLIHUKHANATE NBPBOHAYAIHO B MISANPUATUETO ~
T aMOpTU3MPpyeMa CTOKHOCT.,

5.5. OGesuenxa i ‘

Kbm parara Ha dvHaHCOBUS STuET OUHAHCOBUTE UHCTPYMEHTH ce npoeepABaT 33 obe3yeHKa

OBeslerkara Ha ¢uHaHCOBUTE 8KTVBW, OTYMTEHM NO CNIPABEANUBA CTOMHOCT M KNACUCOULIMPAHW KATO
(bVHEHCOBW BKTVIBY, ALPKAHU 38 TLPIYHAHE C8 OTHUTAT KaTO TEKYLLN OUHAHCOBI NPUXOAN UAN TeXyLLM UHAHCOBN
paaxogn. ‘

. OBeasyeHxara Ha turaHcoB @ AATVIBKY, OTUUTAHK MO CIPABSANUBA CTOFHOCT U RnacutuLmMpany uHaHcoRmn
| aKTvBY, oBAReHN 3a npoAaxBba Ce OTYNTAT KaTO TeKyLUM thUHaHCoBY NPUXOAY WK TeKyLUW (hUHEHCOE 1 Pasxoan.
f Obesueqkata Ha duHaHconuTe axTvam, KNacuhuLMpanyn KaTto KLeAUTM W BIGMAHWY, BbIHUKHANU
. MBPBOHANANHO B NPSANPUATUETO ¥ ALOXAHW 33 TbpryaaHe, Ce OTYMTA KETO TEKYLW (DUHAHCOB! NPUXOAM WU
| TEK/WM QUHaHCOBM pasxoau. !
i Obesuenkara Ha tPrHAHCOBMT® aiTUBK, OTVUTEHM NO SMOPTUINPYeMa CTORHOCT Cr it &
| pa3LoA,.
: 5.68. Omnuceane Ha (PUHAHCOBI KHCTPYMEHTY. !
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NpeanpusTveTo OTNMEBR MIUANO WNM  YACTUMHO (bAHAHCOBUTE M UHCTPYMEHTW  (BKMIOMUTENHO

nponstHvawmuTe or cfesnedeqns) eAMHCTBEHO KOMETO AOroBsopeHUTe NPaBsa YW 38LIKIHUS No TaAX owaaT
NOTaceHN. : ' ‘

|
6. C'roxoao-uarepnupuu 3anacu ‘
Basata 32 OueHABaHe Ha CTOKOBO-MaTepUanHWTe 3anacu e Nno-HUCKaTa OT [OCTABHATE W HETHaTa

32BBPLUIBAHE HA MPOM3BOACTESHUNA LMK 1 TEaN, HeoBxoaMMK 3a ochllecTaABaNe Ha npofaxdara.

Mpunarasust mero, OTIIACBAHE HA KOBC-MaTOPUaNHUTE JETMEacKH NPU TAXHOTO No neHne e no
NPENOPLIUTENHIS NOAXOA - CTUKOBO-MATEPUETHITE 3anacy o OTAUCBET 10 METOAR Ha KOHKPETHO onpaaeneHaTa
CTO#HOCT, KOraTo TAXHOTO NOTPeBNeHNe 3acHra KOHKPETHU NAPTUAK NPOUSEOACTBA, MPOKTI WNK KITUEHTH. _

Korato wsma ycnosus :za npunarane Ha METOAA Ha KOHKPETHO 6npe,qe'gneuma CTCAHOCT Ce fpunara

CpeaHONDRTErNsHaTa CTOWHOCT ChIMacHo npunoxammua CC2. CpemHaTs CTORHOCT Ce M3yMcnsaa cnen BCAKO
NOCTBNEeHKE.

7. Tbproseku u Apyrun haemanna

. Towprosciute u APYT BASMAHVSA C& OTYWTAT [0 TAXHATA amopTusvpyeMa CTONHOCT, HaMar BHE Che aarybu or
oBeaueHxa,

8. Nap» n napuunn eudumanawm |

Mapure u napwykuTe ekBuBaneHT BRAICUBAT HafIWYHN NapWyHU HAMUMYHOCTW, pasnNaLaTenHy CMETKY B
SaHkn.

9. OBe3UeHKa Ha aKTHEH - | :
HCOBaTa2 CTOWHOCT Ha axTuBMTE Ha "Mapretuko” ECOMl, ¢ uskmiouenus Ha CTOKOBO-MaTepuanHre

“anacu, aktwsire, npuaoGusaHM Ypes Joroopu 3a CTPOUTEIHE AeilHOCT, aKTUBUTE, NPOUSTUYA LM OT aoxoau Ha
nepcoHana, thuHaHcosuTse am);aw, BitnioueH B ofxeara Ha CC 32 . ®unaHcoaw M TRYMEHTU®, WUHBECTULMOHHWTE
YMOTH, OueHABanM No cnpasearvea CTOAHOCT, GUONOrUMYHUTE aKTuew, OLeHsIBAKM NO ChpaseAnuBa CTOMHOCT,
Hamaneha ¢ ovaKksaHuTe paaxoaw npi npoaaxta OTCPOMEHN ABHBMHU aimiaufce npepasrnexaa KoM BCska AaTa
Ha UIrOTBAHe Ha Banakca, ¢ yeh 4a ce VREHTUG MLMPE HENMYUETO UMY HE Ha MPU3HALM 38 06E3LEHK.

B cnyuait, ye ce ycTanoBM Hanmume He npusHauw aa obealeHka ce npaBsk npuBnusv-enHa oueHka Ha
Eb3CTAHOBMMATA CTONHACT HA ChCTBETHUR BKTUB, ‘

3ary6a oT cbeauenka ce fpY3HEBA BUHATY M GAMHCTBEHO B Cnyyai, ye BanaxcoeaTta (npeHcsHa) crotHoeT Ha
BMH AKTVB UNU rpyna aKTUEY, reHepupalya NapuiyHn NOCTLONGHUA, YacT T KOATO & TOW, NpesULARa HeroBaTs

Npu oBeauenka Ha AwnroTpasH METepuaneH unu HemarepuaneH aKkTup, 3a KoO#To e Ch3jajleH peaeps ot
nacneasawa ouerka, sarybara T oSesledka Co OTPE3ABA B HAMANEHUE Ha TO3W peaeps. Ako 3aryBata oT
03e3LeHKa © NO-TONAMA OT ChaaaBHUN pesaps, NpesullienueTo ce 0TPa3npa ETO TEKyLY pasxon 33 AGRHOCTTA.

AKO chep nasbplusHa 0883 |eHKa Ha aKTUB HEroBATA BbICTAHOBUMA CTORHOCT npeBulWn GanaHcosata my
CTOHOCT, Ce OTpasABA BL3CTHHO3ABEHE HA 3ary@ata ot gSesieHka - kaTo TeKyl npuxon o7 geiHocTTta - o
pesMepa Ha npenxogHata ofesleHKa 1 camo, KoraTo saryGara oT 00esLeHIa Npes NpeaXoaH: nepuoan e Bune
OTHBTEHA KATO TeKyLy pasxoy 1 AO Jaaniepa Ha TC3U pa3xog. | !

10. Batbum or nevan6ara _ ;

HaHbkbT BRpxy nevanbara :a rcavHaTa NPEACTARNABa TeKkyuw. JaHbkbT BLPXy neuanbara ce npusHasa b

. Ovuera 3a npuxoauTe 1t paxoauTe.

TexylvaT AaHbK ca oYakKBaHiTe ABHBYHW rnallaxus Bbpxy ofnaraemara nevanta sa roguHaTa, npuRaraik
| A84BYHUTE CYaBKU B CUNG KbM FET3TA HE UAOTBAHE Ha Gananca M HAKOW KOPEKUUM HA Ab HKUMUS DaHbK,
| OTJACALUM Ce 3a NPaAXOAHN roguin _ _

! OTCPOUSHUST paKbK @ HAUKENEeH KaTo ce NPUNara 6anaHCOBUs METOA ¥ C& OTHACR 3a BPEMHHUTE PasiuKu
| Me:xay GanaHcosaTa CTOMHOCT Ha EKTUBWTE W NBCHBUTE 38 uenuTe Ha CHeTOBOAHOTO UM OTUMTaKe U BanaHcoRaTa
- WM CTORHOCT 328 fanbuHu yenu. PaiMepbT Ha OTCPOYSHUA AAHBK @ CCHOBAH HA OMaKBaHWA HauWH Ha peanuasyun
|t BKTUBITE UMW YPEXAAHEe HA NACUBUTE, KATO CE NPUNETET ASHLYHUTE CTABKY B CUAN2 KbM faTara Ha UaroTesRHe Ha
| CaiaHca unn Tesu, KOUTo ce o4akear 4a Sbaar 8 cuna cnep Hes. ‘ i

i AKTUB MO OTCPOMEHU AAHBUN CE HAYMCNSBA CaMo AC pasMepa, A0 KOWTO; & Bb3MOoXHO Gbaecwa oBnaraema
| nevanBa ga 6bae Hanwuxa NpY yCnosue, Ye HEWSHOM3BAHMTE AAHBMHW 3aryou W KpeauTu MoraTt ga Gbaat
| U3r onapaHy. OTCpoueHUTe AaHBYHI AKTUBK €8 HamaneHn ¢ pasmepa Ha Tesit, 3a kowTo GbRelera uroa He e
 MoESue BEPOATHO aa Shae peanuaypaHa. HenpuadaTturte axrvau no OTCPOMEHW AaHbLuy v GanaHceeaTa CTOWHOCT
| Ha "IPUIHATUTE BKTHBN 1O OTCPOUEHiA JAHBUM C8 Npepasrne}iaT KoM 4aTaTta Ha BCeKM (hUHaHCOB CTYET, 38 43 ce
| 7€ UGHI OTHOBO CTENEHTA HE BOPOSTHOGT A8 MMa A0CTATBLYMM 614 ]
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: ‘
Tlacue no OTCPOUSHW AAHBLUM Ce NPUBHARA 3aQbIKMTENHO 33 BCVMIGH BHIHVKHANN O5naraemy BpemeHHu
pasnuku. i ‘

| 11. NpoBu3NK, YCIIOBH 4 38 LMKEHUA U YCMIOBHW aKTUBM — HAMa QCHOBaHMe 3a NpuYsHaBaHe Ha NPoBUanK

. 32 3ajunKeHuA u chaeGHY chooose. He ca nabpLueHu NpecTpyKTYpupaHis 1 PLHOBOACTBOTO HAMA HAMEPEHUE 38
. TOBA, :

12. Boxonu Ha nepconana ‘

|
B npeanpustueTo ca peanuaypaT u HauuCnaBaT Cymu 3a foxoau Ha nepcoHana no BUA0EE, KAKTO cneasa;
12.1. Kpamxocpounu. ¢oxodu Ha nepcoHana - oHesW JoxXoau Ha nepcoHana, KoWYO CTaBaT HaNLMHO
VaUCKyeMy 8 paMKuTe Ha 12 r@eueua CreA kpan Ha NeproAa, B KORTO NePCOHAMLT € nonoXun TEyA 3a TAX,
MNpeanpratueTo npusHaea keto 38bIKeHAe HeQNCKOHTUPAHATA cyMa Ha OLU@HeHUTe nasxoaw No nnareH
TOAVILEH OTNYCK, OMaKBaHW A3 ThAAT 3anNNaTeHW Ha CnysurenuTe B 3aMAHa Ha TPYAR VWM 33 U3MUHanNWs OTYEeTEeH
nepuog. :

12.2. Hoxodu npu iusnycxana = AOXOAM nNpW nNpeKkpaTssgde Ha :prgosm'o Wrn  cnywetHoTro
NPEBCOTHOLLIEHUE NpeaW HOpManHURA CpOK 38 NEHCVOHMPaHS, I

13. Npuxoau
HsiMa peanuanpanm npuxc au rpea 201 1r.

MpuxognT o1 npoganGare Ha NPOAYKUMA, CTOKK W ADYTY aKTUBY Ce nbwal-laaja, KOraTo aHavnWTenHa vacr or
PUCKOBSTE U MON3UTe, NPUCBLLYN HA COBGCTBEHOCTTA, Ce NPeXEbLPNST Ha Kynyeava, HEnnMUe & nKoHoMu4ecka naropa,
CBbp3aHa cwC caenkata no nipogaxGara u HanpaseHuTe paaxoaw urM Teau, KoUTO uje Gbaar HanpabBeHn Bwba
BPL3RA CBC CRenkaTa, MoraT HRAEKAHO Aa Bvaar nsuucnenu. ﬁ ;

: Mpuxoan ot MasbpLIeH | YONYTA Ce NpuaHasaT NponopLUUoHanHe Ha creneHta Ha 3ABBLPWSHOCT HA ycnyraTa
+ KbM pavarta Ma GanaHca Npy_ YCNOBME, e PESYNTATLT OT CABNKETE MOXE Aa ce oueHU HageKaHo. EtamsT 4a
3aBbPLIGHOCT ce onpegens HA Ba3a aKanus Ha v3abpiueHaTa patora. MpuxoaLT, ch3ganeH ot nonasaHeTo na
AKTUBY Ha NPEANPUSITUETO OT APyTY NKUA BLE Bug Ha NXBY, NALIBHIUOHHY TAKCU W AUBKLEHTYN Ge NpManasa, korarto
SYMaTa Ha npuxoawTe mowe as Gbge HBAGKOHO W3YMCNEHa W 38 NPEArPUATUETO MMa MKCHOMUYECKE naroga,
38bP38HA Cbe ChenKaTa. l | T | ,
Nuxsute ce npuanasar Teyiyo nponopuuoHanto Ha speMepata 6a3a, KORTO oTUUTA eda<TusHUA Joxoq or

aKTUBA. JIAXBEHUST NPUXOA BIIIONBA PAINUKATS MeXy OTHEeTHaTa CTOAHOCT Ha ALNFOBROTO BRNOKEHYE 1 cymara My
la naaewa. EdpekTuBHUST Aoxos, c3 onpesens Pe3 NUXBEHUA MPOUEHT, & KOWTO C8 AUCKOHTUPA NOTOKLT OF

(bRelmTe napuyHu MOCTLNNEHYA, CYaKBaHW Npes cpoka Ha nonasane Ha akTvEa, A0 Cymara Ha HauanHarta
CTHETHA CTORHOCT Ha akTuBa,

Nvuenavonrure BL3HarpaxaeHits ce npus
Avaupgertute ce NPU3HABAT, KOraTo ce y

KAMATANOBWU LUEeHHK KHXKA ce OBf3aAT OT HeTHUs AOXoA npeav npuacSuBaHETO
€anancosara croilHoCT Ha HEHHATE KHKA. ‘

14. ®ynpamenTanuym rpeum ;

MNpes oTyeTHuA nepuos He o KOHCTaTHpaHa rpellka, CBBP3aHa ¢ NPeACTABSHE Ha tbrHaHcos0-cusTOBOAHAT
vybopMaums aa NPeAXoaHy MedMOAN , KOATO e Knacudbuuuparsa kato gyHaaMedTanta Mo cMMCRNa Ma
nunoxumus CC 8.

ﬂpﬂ(BGTBOTO € Bb3NpUeno c\eTo304HA NOMUTHKa OTHOCHO ONPSAeNAHSTC Ha

BLLKE KATO ¢ yHASMEHTANHO 1
Ts Co uspasnea 8 10% ot npuxogu

@ U 38 KOpUruPaHeTO Ha Tekusa ce fpunara npenopLYuTenHKs Joaxon.
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16. Npomenn B cueToBORHITA NONUTHKE :
B npeanpustuero ve ce Tpervpa xato npomsiva Ha CHETOBOAHATA NONUTHKE:

a) npuemaHeTo Ha C4OTOBOIHA NONUTMKA 3a CLOWTUS W CAenku, KovTod ce
CrysunuTe Ce npegu ToRa cuBUTUS UMM caenu;

6) npuemaneTo Ha HoBa CH&0RONHA NONU™MKA 38 CLEUTUR U GRerkn, KOUTo He ca ce cny4eanu npeay Toea
47 1 A BTN HE3HEYNTENHY.

Flpes Tekywyun oTveteH neprog ca Hanpamenu MPOMEHY BbB BLINPUSTATATE U NPUNAraHa 10 HAYANOTO Ha

PRNUYABAT MO CLIUECTRO OT

- OTHeTHUA nepuos cueToBROAHATA NonUTUKa,

3a oTpasneaHe Ha NPOMAHETH B CYETOBOAHATA HOAWTUKA GV CM npunarasn npenopbLYUTENHUA NOAXoA.
|

16. [latata Ha roguHWAT GuUHAHCOB OTHeT Ha *MapkeTuko” EOOL 2a 2011 r. e 31.12.2C11r. Harara Ha
ENiCo3 oT4eT e 28.03.2012r. Cnep aaTara Ha rogquillHKs (PUHAHCOB CcTYeT 10 £
‘ . knacuthuyupame yarst ey
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