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33 rOJMHATA, NPUKJIIOYBaIa Ha 31 fexeMBpH 2023 .

Hacrosummsit Jloknan 3a elfHocTTa € H3rOTBCH B ChHOTBETCTBHE € pasnopenduTe Ha 41.39
OT 3aKola 33 CUETOBOICTBOTO ¥ H3UCKBAHMATA Ha THPrOBCKH:A 3aKOH.
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Xpucro Aranacos Kopadky,
Hpanka Benxoea Apcoa,
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Juuensuu, paspeutumennu
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B Em Umnexc” EOOJ, EMK 122073062
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~Tpeiin - Ju 2004« OO, EMK 131268684
LTymu exo JI33/1, Byncrar 131030213
,Hio mapruepc” EOOJI, EUK 121300977

1. OPEIVIEJ 1 ®PUHAHCOB AHAJIA3 HA JEAHOCTTA

1.1. Onwucanue ga nefgocrTa 1ipe3 2023

OT,IlaBaHB noa HaeM Ha HCHBHIKHMH UMOTH,
1.2, Ilpuxom# ¥ pa3xon#

O6mo 2a 2023r ca peanusMpaHy LPHXOZM OT JEHHOCTTAa OOWIO B pasMep HA 5077
XHJLJIB., OT KOMTO HETHY IIPMXOZH OT rpojaxba 1027 xuiLaB., IPYTH NPUXOMH 4048 xun.muse. u

JIPYTH TEXBA ¥ (QHHAHCOBH JIPUXOIX 2 XHILJIB.
CupaMo MpEAXOJ(iaTa TOJUHA € OTYETEHO YBCIHUYCHHE Ha HETHATE MHPUXORH OT

nponax6u ¢ 695 Xui.JB.

CTpyKTYpeH AHAJH3 II0 BHIOBE MPUXOAH

Budose 1 oou 2023 2 | Omu.oan 20222 | Omiroan | Hamenenue
“ tpux /X8 % | /xunne/ % xunne.,
Ot npoaaxba Ha yCJIyrH 1027 20.23 332 8.66 695




HpyTH IpHXOIH 4048 79.73 3437 89.62 611
IMpuxonu oT NHXBH 2 0.04 66 1.72 (64)
Obugo: 5077 100 % 3835 100 % 1242

[IpuxoquTe Ha APYIKECTBOTO 34 2023 T. ¢LOTBETCTRAT HA OCUETOBOACHHUTE U OTPA3CHU B
JHATMTUYHATA B CHHTCTHYHA OTYETHOCT H ca chOOpa3eH ¢ HOpMAaTHBHATA ypenba. Ilpu
OTYHTAHE U IPH3HABAHE Ha NPHXOIUTE Ca CHOMIONABARY IIPUHIEHTIMTE 34 TEKYINO HAYHMCIABAHe H

33 CHIIOCTABHMOCT HA [IPHUXOTHTE ¢ PAsXOAHTE.

061mo paszxonuTe 3a JEHHOCTTA Ha IPYKECTBOTO TPE3 2023 1. Bp3im3ar Ha 4795 KXW 1B.,
B T.4. PA3XOMH 110 MKOHOMHUHYECKN EINEMEHTH 3361 xun.aB. u ApyrH pasxoay 904 xuins.

CTpyKTypeH anajius o BHA0BE PA3X0XH

Budose pasxodu 2023 2. | OmHu.0an 2022z | Omm.osn | H3menenue

Axnnig./ % /xunne/ % /xun.ne./
MaTepraiHH pasxoaH 145 3.02 207 6.43 (62)
BHHILIHEN yCNnyTH 529 11.03 662 20.57 (133)
AMopTH3aUWH 8 0.17 11 0.34 3)
Pasxonp 3a nepcoHaia 2637 54.99 1872 58.17 765
Jpyru pasxons 504 18.85 31 0.96 873
g f;iig;?;‘;"g:z )‘:OM 572 11.94 435 15.53 137
Obuo: 4795 100 % 3218 100 % 1577

C paii-rojsM OTHOCHTCIEH Il B CLCTABA Ha Pa3XOAUTe 10 HKOHOMHMYECKH CICMEHTH Ca
pasxomuTe 3a IepcoHana, B T.H. 38 3alUIaTd K OCHIYPOBKH — 54.99 %, ciejBaHu OT JPYTH
pasxonu 18,85 % H oT pasxopuTe 3a JUXBH X IPYTH (pHUHAHCOBH Pa3XOlH 11,94%

Pasxojure ca HauMCISBAHE B MOMEHTA HA TAXHOTO BH3HUKBAHE, HE3ABUCHMO OT MOMEHTA
HA IUAMAHEATZ, CHOGPA3HO IPHHIMIA 3a TEKyIlo HaydciiBape. PasxopoomnpaBiarelHuTe
JOKYMEHTI ca 0()OPMEHH CIIOPE/l H3UCKBAHUATA Ha 3aKOHA 38 CICTOBOACTEOTO.

CrIocTaBeHH 000 IPHXOLHTE C PA3XOANTE, OTICTCHUA CYCTOBOLCH PE3YITAT 34 2023 .
e meganba B pasMep Ha 282 XMILNB., KOIKOTO € OTYeTeHaTa neyanba or obudaiiHara IEHHOCT.
Crien ipeoBpasyBaHe HA CAETOBONHHS (QUHAHCOB pesyNTar 32 NAHBUHH HEIH JpYXCCTBOTO
dhopmupa apsaHa nedanba 0 XL e,

Ha 6asa ropuure pesynrary, 3a 2023 r penTabunHocTTa Ha 6asa HETHUTC NPUXOIH OT
nponax6r B31m3a Ha 0.05, nm Ha 100 5B, merny mpuxonu e peamusupana 5.00 B, HETHa
mewanba. PenrabunrocTra Ha Oasa coOCTBeHMs XamuTal € 0.32, t.e ua 100 nB. cobcreen
KaUTal € oTyereHa 32 NB. medanba. PenTabMiIHOCTTa HA IACHBHTC € 0.01, T.e ma 100 ns.
TIpHBIeYeH KamuTan ¢ orderena 1.00 ys. euanba. PenrabumHoctTa Ha peaninte axrus € 0.01,
r.e ga 100 8. peaynu akutsy ¢ oTderena 1.00 ms. fanancosa nedanda.

EdexruproctTa Ha pasxomure 32 2023 1. BB3/1M32 HA 1.20, wnyd ga 100 yiB. pasxonu ca
oruerern 120 npuxogu. EdexruprocTTa HA NPHXOOUTE 32 2023 r. Bpamu3a Ha 0,83 wix 100 1B.



NPYXOJIH Ca PEaTH3UPAHK CPCITY M3BLPIIeHH 83 pasxo/.

1.3. AXTHBH H [JACHBH

OBusr pasMep Ha akrusuTe kbM 31.12.2023 1. ¢ B pasmep Ha 39 285 xumnJg. npu 32
187 xui. IB. 3a MPEIX0AHATA TOAMHA. JsnrorpaliHETE aKTHBH 110 OajagcoBRa CTOMHOCT Bh3JIH3aT
na 5 394 xwrue. umm 13.73 % oT oBLIKTE aKTHBH, & KPATKOTPaHHMTE aKTHBY Ca B pasMep Ha 33

500 xu1.aB. unH- 85.27%.

CTpyKTypeH aHAIH3 N0 BUAOBEC AKTHBH

Buoose aimusit 2023 2. | Onm.oan 2022 2 | Omn.dan | Hamenenue
Axunne./ % | /xunne/ % /xunne./

JiparorpaiiHi Marep.akTHBH 213 0.54 222 0.69 &)

OTcpoueHH NaHbUH 9 0.02 34 0.11 (25)
JILIrocpouHy (PHH.AKTHBH 5172 13.17 - - 5172

- Jlpyry B3eMaHus 28926 73.63 29211 90.75 (285)
‘‘‘‘‘‘ | BzeMaHKs OT KIHHETH 4114 10.47 2082 6.47 2032
TMapuuHH CPEICTBE 460 1.17 247 0.77 213

Pazxonu 3a ObAemy NepruoiH 391 1,00 391 1.21 -

Obro: 39285 100 % 32187 100 % 7098

[TacuBuTe Ha ApyxectroTo KbM 31.12.2023 1t ca B pasmep Ha 38 438 xmrJas. rpu 31 621
XHJL. JIB. 32 IPEAX0HATA ToHHa. B ChCTaBa HA 3a{b/DKCHAATA, C HAH-TOAM OTHOCHTE/ICH A ca
JPYTH 3anbibKeHns B pasMep Ha 36 020 XuiLnB. HiH 03.71%, 3a/b/DKCHHS KM JOCTARIHIII
1020 xmm.s uny 2,65%, cepsany 1o oGmurapones saeM 1000 XHILIB. Wik 2.60 %.

CTpyKTypeH aHa/Iu3 110 BUK0BE ACHBH

Budose sadeamcens 2023 2 | Omn.oan 20222 | Omn.onn | Hamenenue
xunne/ % | /xunne./ % /xunne./

z”:ﬂx JoCTaBUHLE M KIHEHTH 1020 2,65 771 2.44 249
QO6nHralMoHeH 3aemM 10600 2,60 1000 3.16 -

[lepconan 175 0,46 57 0.17 118

Bromxer 179 0.47 278 0.89 ¢
OcUrypUTesHu 3aIbIKEHHA 44 0.1 35 0.11 9

Hpyru 3agbmKeHus 36020 93.71 29480 93.23 6540

Odwo: 38438 100 % 31621 100 % 6317

1.4. CobcrBeH KanuTal

PerucTpUpaHuAT KalyTal Ha IPY/KECTBOTO € 142 XHILJIB., BKITIOYBALLL 141 990 6p. aximu
¢ HOMHHATIHA CTOHHOCT 1 JIB.



CTDYKT}’I)QI{ anaJan3 no BHX0BE KOMIIOHEHTH

Buooge 2023 2. | Omn.oan 2022 a Hzmenenue

/xunne/ %\ /xunne/| Omn.oan% /XULI6.,
QOCHOBEH KaImuTal 142 17,36 142 25.09 -
Pesepeu 352 43,03 352 62,19 -
Hepasnpe.nedanon/zaryou 72 8,80 (483) (85,34) 555
Tekyiua neuanta/saryba 252 30,81 555 08,06 (303)
Odujo: 818 100 % 566 100 % 252

KoeduiyeHT Ha (QUHAHCOBA aBTOHMOMHOCT 34 2023 r. — 0.02, T.e. npu cobCTBEH KarmuTad
818 XHILIIB., IPUBIEYeHHs KanuTarn € 38 438 XuILIB.
KoeduuueHT Ha 3aUIHKHIIIOCT 38 2023 . — 46,99 T.e. ma 100 nB. cobcTBEH KamUTal CC

naja 4 XuLJB. IpHBICYCH.

1.5. [Ilepconan
Xapaxmepucmuu 2023 2. 2022 e
PP3 2637 xpt. as | 1811 xun. siB
Cpenuo-cibehueH Opoi Ha repcoHana 216p 1] 6p
Cpeana P3 125 xun.Je. 164 xu. JIB,

B pesynraT Ha IOpHOTO MOXE Jia ce 0D0OMH, Y€ KaTo L0 BBYPCIIHO-KOHTPOIHATd
cpefla B APYKeCTBOTO € Ha HHBO, IOCTHIHATO € edexTHBHO pasmpefenenue Ha padorara,
0GOpy/BaHETo, TPAHCIIOPTA ¢ Ha 100p0 HHBO, H3IBIHECHACTO Ha JOTOBOPUTE € B OIIpeENIeHUTE
paMKH, He ca JOIYCKAHH [POCPOYMs Ha 3aIb/DKCHHSL, INIAMAHHATA KbM JIOCTABYMIIHTE Ca
PHUTMHYHH, KIHEHTCKATE B3CMAHM] Ca TeKyIIH ¥ €2 YPE/CHH B I0-TOIIMA HacT Ciel narara Ha
ananca. Karo [sUI0 pesynTaTHTe OT (PHHAHCOBMS aHAIN3 HA NEHHOCTTA Ha Komcur” EAJ] 3a
2023 I ca 3a70BOJMTENHHE, IMAHKy MpeBHJ CHIICCTBYBAIIUTE BLTPEIIHO-IIPACHINA PHCKOBE B
OTpachia, CBBP3AHH CHC CHJIHO-KOHKyDEHTHA OH3HEC CDEHa, JMXBCHH, BAIYTHH H ILCHOBH
prcKoBe B Ipyrd nasapuu dakropu. C oriex Ha TOBa PHKOBOACTBOTO HA APYMECTBOTO cliefiBa
HOJMMTHKA HA TBBKABOCT B JOTOBOPHMTE B3aHMOOTHOIUCHHS ¢ KOHTPAarcHTHTE, KauCCTBO Ha
yCIIyTHTE, TIOUYPIKaHe Ha (0GP TEXHIIECKO ChCTOSHHUS HA MALIMHATE M CLOPHIKEIIITE, CTPOT
KOHTPOI BEPXY TapAUHKTE [OTOLH C OMIEH KPEANTHIL H JIHKBH/HAS PUCK, pasyMIla pecypeha
oBe3nedeHocT, B T.U. (PMHAHCOBA, TPY/OBA, KaKTO H pPasBUTHE Ha JEHHOCTTA B APYTH MOCOKH —
6B ICIIH HHBECTHITHN, MAPKETHHT, peKJamMa H JIp. ¢ Iel DaIaHCHPAHE Ha PHCKOBETS.

B pesynrar Ha TOPHOTO DPBKOBOLCTBOTO CYHTaE, '€ JlpyxecTBOTO € JEeHCTBAINO
IpeNpHsTHE ¥ IIe OcTade AeHCcTBalIo, HAMA IUIaHOBE H HAMEpeHud 3d NIpEyCTaHOBABANE HA

JeHHocTTa,
2. PHCKOBE, ITPEJI KOUTO E U3IIPABEHO JPYKECTBOTO
[lpu ocellecTBABaHE Ha NCHHOCTTA CH ,Komcur” EAJl e H3N0KEHO Ha ONpPENEICHH PHCKOBE,

KOWTO OKA3BaT BL3ICHCTBUC BRPXY HETOBHTE PCIYNTATH.

2.1. CucreMaTHYHH PHCKOBE



2.1.1. loauTHYECKH PHCK
[ToNUTHYCCKHAT PUCK OTPA3sBa BIHUAHUETO HA MOJMTHYCCKHA IIPOLEC B CTpandata, KOHTO OT CBOS
CTpaHa BIHIsE BPXY Bb3BPALIACMOCTTA Ha HHBCCTHIMATE. CrenenTa Ha HOTHTHYECKHS PHCK CE
ACOLHpA C HECTAOWIHOCTTA M MHOKECTBOTO IPOMEHHM Ha BojeHara OT IIPABHTEICTBOTO
MKOHOMUYECKa TOJMTHKA ¥ KATO CIEICTRHE OT TOBA ¢ OIACHOCTTA OT HEraTHBHH HPOMEHH B
MHBECTHIMOHHHSA KIIMMaT.

Ha 6a3a [OCOUEHOTO ¥ IMO3HABAHECTO HA ITOJMTHYECKaTa cpeya B CTpaHaTa KbM MOMCHTA Ha
H3TOTBSHE HA HACTOSLIHS JOKJIAJ ONCHABaME IIOTATHHECKHSI PUCK KaTo: BHCOK.

2.1.2. MakpoHKOHOMMYECKH PHCKOBE

2.1.2.1. Baayren pHCK
BanyTHHAT pECK 00001aBa BB3MOKIATE HETATHBHY IOCICACTBIA BhPXY BH3BpAIAEMOCTTa Ha
HHBECTHIMHTE B CTPAHATa, BCICCTBHE Ha IPOMCHH BhB BATY THHA Xy PC.

TIpu BBHEEXAHETO HA CHCTEMara Ha IapH4eH CBHBET B CTpaHara Ha 01.07.1997 1. oGMeHHUAT
Kypc GBITapcKu JIeB — lepMancKa MapKa 6¢ GUKCHpan B ChOTHOMICHHE 1000:1. Beeexanero na
eBPOTO KATO paslliallaTelIHa equHuna B EBpONeicKas ChI03 JOBCAC N0 MPAKTHHUCCKH (puxcHpan
oGMeHeH kype 1955.83 nB. 3a ejHo eBpo (pecm. 1.95583 1B. 3a €(HO CBPO CIICA NCHOMUIANIATA
na jepa, & cuia or 05.07.1999 r) CnemosarensHo BaTyTHHAT PHCK 3a OazppaH Ha €BPOTO

HEHBECTHTOP € HPaKTHICCKH CBEACH A0 Hyla.

Ha 0aza mocodue¢HOTO I[O-TOPC IIO3HABAHCTO HA HKOHOMHMUECKaTa cpeja KbM MOMEHTA Ha
M3TOTBAHE HA HACTOLIIMS J0KIan OLCHIBAMC Bally THHA PHCK KaTo.: HHCBK.

2.1.2.2. Hadaanuonen pucK
Mr¢namusara B cTpanara ¢ BakeH Gax1op, Kacaell| pealiiaTa Bp3BpAlacMOCT Ha HHBCCTHIATA.

2018 r.
-0,2,8%

Cpexioronuina uadaanus -

2019 [12020rk {2021k
16.9%

Watounux: HCH

Crei HIKOJIKOTOAHIICH HEPHOJ Ha BHCOKaA IfIH(l)JIaI.II/ISI B CIACJCTRHE HAa HKOHOMHUYCCKATa KpH3a, B
MOMCHTA Ha6HIO,ILaBaMe MCPHON HA HaMalgBalc Ha HI-I(PH&HHOHHPITG pPOIIeCH. MB}K,EIYHapOI[HPITG
IeHH H JHIIcara Ha HaTHCK OT CTpana Ha BHTPEIIHOTO IIOTp€6JICHIer ca NPHYMHHTE 34 sabaBaHe

HA HHQIAIMOHHHTE MpoIecH ¥ B bearapust.
Ha 6a3a [0COYeHOTO IO-ropeé KbM MOMEHTA Ha H3TOTBSHE Ha HACTOAIS NOKIAL OlLCHIBAME

WH(IALHOHHUS PHCK KaTo: HUCHK.
2.2. HecuereMaTHIay (MUKPOHKOHOMHYICCKH) PHCKOBE

2.2.1. TexuonorutieH pucK
TeXHOOTHYHHAT PHCK € IIPOM3BOJEH OT HEOOXOAMMHTE TEXHONOTMH 32 obciy)KBaHe Ha

JciiHOCTTa HAa APYKECTBOTO U OT CKOPOCTTE, C KOJTO CE paspHBar Te.
Ha 6aza w3mon3BaHUTe 0T APYKCCTBOTO HH TEXHOJIOIMH H O3HABAHETO Ha TEXHOJIOFHYHHTE
TCHJASHIHKA Ha pPasBHTHC Ha 6paHLHa, KBM MOMEHTA HA H3rOTBSHE Ha HacTOoAmMA IJOKIan

OIIEHSBAME TEXHOJOIMIHHS PHCK Karo: HHCBK.

2.2.2, GupMeH pHCK



Cepp3aH € C Xapakrepa Ha OCHOBHATA JefHOCT HA JIPYKECTBOTO, ¢ TEXHOJOTHATA H
OpraHM3aligTa Ha ACSHHOCTTA, KaKTo M ¢ oBe3MeueHoCTTa Ha APYXKECTBOTO ¢ (HUHAHCOBH
pecypcn; [OAKAaTeropux Ha (UPMEHns PHCK Ca: fusnec puck X (HHHAHCOB PHCK; OCHOBHHAT
UpMEH PUCK € CBEP3aH CBC CHOCOOHOCTTA Ha APYNKECTBOTO Aa reHepupa IpHXONH, & 0TTaM H

neqanda.
Ha 6aza 1ocoueHoTO Ho-TOpE 1 crienu(uKaTa Ha JEHHOC

HACTOSOIMA JIoKIahd OLCHABAME Q)HpMCHHH PHCK KaTo. CpeLcH.

TTa HA KBM MOMEHTA Ha H3TOTBAHC HA

2.2.3. ®uHAHCOB PHCK
(DUHAHCOBMST pPHCK Ha IPYXECTBOTO € CRBp3aH C BH3MOKHOCTTA OT BJOIIABaHe Ha

CHOMPAEMOCTTa Ha B3E€MaHHATA, KOCTO 61 MODIO Ja HOBEJe A0 3arpyqHeHO (HHAHCOBO

ChCTOSHHE.
Ha 6a3a DOCOYEHOTO I[O-TOPE M aHamu3a Ha (HHAHC
J3COTESHE HA HACTOALIHS JOKIaz OlCHIBaMe (PHHAHCOBHSA PHCK KATO: CPECH.

OBOTO HH CLCTOSHHE, KBM MOMEHTZ Ha

2.2.4. JIakBHAEH PHCK
HecriocoBHOCTTa Ha JAPYKECTBOTO Ja IIOKDHBA HACPCIIHHMTE CH 3aJBLIDKCHHA € M3pas Ha

NUKBUIeH pucK. JIMKBHIHOCTTZ 3aBHCH [IABHO OT HAIMIHCTO B JPYXKECTBOTO HA IAPHIHH
CpeICTBa WK HA CBOTBETHHTEC UM ANTEPHATHBH. JIpyrusT OCHOBEH (paKTOp, KOHTO BIMC CHIHO
e cepp3aH ¢ IpuBNcdeHMs Kammran. Tod ce MOJABpXa B ONTHMAIIHO paBHUINE, KaTo C€
KOHTPOJIHpa, KAKTO HUBOTO Ha 3a6MHMTE CPEICTBd, TaKa 1 CTOMHOCTHTE Ha 3aBLIDKCHHATA KbM
OCTABYHLIETE ¥ KPETUTOPHTE Ha IPYIKECTBOTO.

JIpy>KecTBOTO YIPABIABRA JIMKBHAHOCTTA Ha AaKTHBUTC H JACHBUTE CH Hpe3 aHajus Ha
CTPYKTYpAaTa W JIAHAMMKATA HM ¥ TIIPOFHO3APAHE Ha GBIelInTe BXOMSINIH H H3XOSIIH JapHIHK
IIOTOLIH.

Ha 6asa [OCOUEHOTO TMO-TOPE H AHATM3A HA 3aiBIDKCHHATA HA JIPYXKECTBOTO HH, XaKIo H
CEOTHOLICHHETO MEXTy COBCTBEHHS HH M IIPHRICYEH KallKTal KbM MOMCHTA Ha MSIOTBAHC Ha

HACTOANIMS JOKIIaH OHEHABaMC NMHKBHAHUSA PHCK KATO: CpeACH.

2.2.5. Ilenonu pHCK
I[eHOBHAT PUCK € ONPEJIENCH B /IBe HANPABICHUS: 110 OTHOIMICHHE Ha Ila3apHaTa KOHIOHKTYpa H

[10 OTHOLIEHHE Ha BBTpEINHO(PHPMEHHTE IPOH3BONCTBCHH PasXOIH. [lpopaxHata LEHA €
cpobpasena u ¢ japara (aKTopa, KaTo ce HeH T Aa MOKPHBA PasXO/UTe Ha JPYXKECTBOTO H JIa
HOCH ONPENENeHO HUBO Ha reqanfa.

Ha 6a3a HOCOUEHOTO II0-rope, I[a3apHara KOHIOHKTYpa, KakTo H cebecToiHOCTTA HE
IPOM3BEIeHATa OT Hac MPOJYKUHs / HUBOTO Ha BBTPEIIHOGUPMEHHITE HU PasXo/id H HUBOTO Ha
neqanGara HH, KbM MOMEHTA HA M3TOTBAHE HA HACTOSLA JOKNA OUCHSBAMC NEHOBHH PHCK

Karo: CpesieH.

2.2.6. Pruck cBHp3aH ¢ HADUIHHS IIOTOK
PUCKBT, CBBP3aH C IApPHYHHS [IOTOK Pa3lIeNAa IPCAH BCHYUKO npobneMuTe C HAIHTHHTE

MapHYHH CPEACTBA B JAPYXECTBOTO. Tyk ™MaBHa poMNsg MIpac NOrOBOpHATA IOIUTHKA HA
IPYXECTBOTO, KOSTO € CHOOpascHa M 3aIIUTaBa dupmennure Qpunancu. [leara Ha APYKECTBOTO ©
BUHArY 14 Ce HAMEpA B TOJOKHTC/IHATA CTORHOCT Ha JIMKBUAHOCTTA, T.¢. & MOXE 1a nocpena
TEKYILIHTE CH 3a{bIDKCHHA.

Ha 6a3a 0COUEHOTO TI0-FOPE ¥ AHAIM3A HA BXOIAITATE i M3XOMANMTE HH IAPHIHH [IOTOLH, KEM
MOMEHTa Ha M3rOTBSHE Ha HACTOSIINAS NOKIAN ONEHABAME PHCKA, CBLP3aH ¢ MApHHHHL NOTOK

Karo: HUCEHK.

2.2.7. KpenureH DHCK
KpemuTHHAT PUCK NPENCTABNSBA PHCKBT NANEH KOHTPArcHT Ha HC Satiiath 3a{BIDKCHIETO CH



KbM APYHKECTBOTO. ﬂpy}KCCTBOTO € W3JIOACHO HA TO3H PHCK BBB BPE3Ka C Pa3iYHu (i)HI-IaHCOBI/I
HHCTPYMEHTH, KaTo HanpaMep BL3NUKBAHE HA B3eMaHHd OT KIHMCHTH, ACIO3HpaHe Ha CpeacTBa

W JIPYTH.
H3naraneTo Ha JAPYKECTBOTO Ha KPENHTEH PHCK € OIPaHHuCHO J0 pasMep

CTOMHOCT Ha (MHAHCOBATE AKTHBY, NPHU3HATH B Kpast HA OTUCTHHS IEPUOL.
EKCIO3MIAATA ¥ aHalH3a HA KPEIUTHAA PHCK 32 JIpYyIKECTBOTO €2 BKIIOYCHU BhE (UHAHCOBHA

OTYET.
Ha 6a3za nocodeHOTO IIO-TOpe, KBM MOMEHTZ Ha M3rOTBAHE HA HACTOAIHS JOKIAH OLCHABAME

a Ha HalaHcoBara

KPCOUTHHA PUCK KaTo! CpCnacH.

2.2.8. uBecTHHHOHEH PHICK
VIHBECTHIMOMHUAT PHCK C€ Npeionpeaesis B TOBd, pealHara JOXOQHOCT OT Hampawelad

HHBCCTHIHA 1a Ce pa3nydasa OT HpeaBapuTesIHO IINaHHpaHara TaKkasa.
Ha 6aza mocodyeHOTO II0-rope H peallH3HpaluTe OT Hac HHBECTHIHOHHH MEPONIPHATHI KbM

MOMEHTa Ha H3TrOTBIHEe Ha HACTOMIIMS JOKHaX OIICHABAME HHBECTHIIHOHHMS PHCK KaTo! CPEACH

2.2.9. PerynaTuBeH pucK
PeryIaTHBHHST PHCK € CRBP3AH C BEPOATHOCTTA JId €€ MOHecaT 3ary0H B pe3yiITar Ha HapyIUeHuUs

HIIH Hecnaspare Ha 3AKOHOBHTE )it ITOA3aKOHOBH HOPpMATHBHHI aAKTOBC HIIH
BLTPEUIHOARYKECTBEHHTC JOKYMCHTH, KAKTO H OT 33.1"}’61»1 B pe3yNTar Ha VHTCPBCHIMS Ha
JaHBYHHATE BJIACTH. Tozm PHCK CE€ OTHaCH U 34 IpOMEHH B HOpPMAaTHBHATA 63.38., CBBpP3aHH C
OIIA3BAHETO Ha OKOJHATA CPpeld, KaKTo K C BePOATHOCTTA APYXKecTeOTO Aa HE OBlc B CHLCTOAHNE
da U3IBJIHABA IpeAHHCaHuATa M H3MCKRAHMATA Ha eKOJOTHYHOTO 3aKOHOUATCICTBO H
KOMIICTCHTHUTE OpraHM, 3a KOCTO Ja My OBJaT Hanaragy ChOTBCTHHTS HAKA3AHHS.

Ha 60aza mocodcHOTO II¢-rope H Ipuiaramara OT APYKECTBOTO HH CKOJIOTHYHA IMONHTHKAa H
I[I03HaBaHEeTO HA HOPMAaTHBHAaTa 633&, KBEM MOMEHTA Ha H3rOTBIHE Ha HACTOMIINAA IOKIald

oleHsBaMe peryJariBHES PHCK KaTo: HUCHK

2.2.10. PuckoBe, ¢BHP3aHH ¢ NPOIYKTHTE H Ma3apuTe
To3u PHCK CE CBLP3BA C BE3MOXKHOCTTA Ha APYIKCCTBOTO JIa TIPOM3BEXKIa AazeHa IPOLY KM, 32

KOsITO HAMA I1a3ap.
Bre BPBE3KA ¢ TOPHOTO X H3XOKAHKY OT H3NLIHEHHETO Ha IIPOAYKTOBaTa " IiacMeHTHara HA

OJNWTHKH, KbM MOMCHTA HA M3TOTBIHE Ha HACTOAIM JOKIAZ OLEHIBAME PHCKOBCTE, CEbPIAHH
C TPOAYKTHTE U N1A3apHTE Karo: CPeAcH

3. BAYCHN CHhBUTHSL, HACTAIINIM CJIEJ JATATA, KbM KOATO E CbCTABEH
T'OAUINHUA PUHAHCOB OTUYET

Cej garara Ha roguHus GuHancos otder 3a 2023 I HAMa HaCTBIIHIIM BAXKHHA crONTHS,
KOWTO JI4 CE& OTPA3AT B TOAMIIHES (UHANCOB OTYET MK Ja IOIENKAT Ha ONIOBeCTABAHC.

KCbM HACTOSIIHST MOMEHT 06aue KOHKPETHH IPOTHO3H HE MOTAT Jid C& HAapaBsT. T¢ 3aBHCAT
OT U3X04a HA BOMHATAa ¥ OT TOBA KOJKO NPONBIDKHMTEIHA Wi € TA. PHKOBOACTBOTO HA
L JKOMCHI™ EAJI 1we npoXbKe jia CIIENE W aHAIM3HPA CHTYalluaTa U Ja HpelIpueMe BCHIKH
NefCTBHA 33 OrpaHKMYABaHe HA CBEHTyalHM Ob/CIIH HeraTHBHK ITOCTCIHIM BEPXY JeifHoCcTTa Ha

APYXKeCTBOTO.

4. BEPOSITHO BB JIEIO PA3SBUTHE HA JPYKECTBOTO

B HEPCIICKTHBE, OTAKBAHOTO OBaeno Pa3BHTHC Ha MpCAPHATHETO € CBLP3aHC CBC
3anaspaHe H 3arBhbpKAaBaHe MACTOTO Ha OpYXeCTBOTO Ha llasapa, OTCTOABAHE Ha 3daBOIOBAHMTE



[HO3MAIAKX H aBTOPUTET CPE KOHTPareHTH H KPEIUTOpH H ocobeHO BMBKHO — JOAIHOCT C

TIAPTHEOPH, HEPCOHA i HHCTHTYLMH — OCHOBEH IPHHIIII Ha paboTa.

[lpex BuA 3acHNBAaIaTa CC KOHKYPEHIH, cremuduKkara Ha NeHHOCTTA M PHCKOBETE,
CBBp3AHE C JEHHOCTTA — BBHIIHM M BBTPEMIHH, PHKOBOACTBOTO CUHTa, ¥C CKJIEOYBAHETC HA
IBJITOCPOYHH JOTOBOPH CBC CTAOHMIIHY, 14TEKOCTIOCOBHY M I0KA3aHU HHBECTHTOPH, JOIOBOPH,
oGBBp2aHN ChC 3ALIUTHE KIaysd M [o0pe oOesNeueHH Karo M3MBIHCHAS OT Halla crpana e

3aUIATEeH MEXAHUIBM CpeIly asapHHUTEe PHCKOBE.
JlpyxecTBOTO € IPHUEI0 ¥ IpHiara:

Crparerus 3a Masapio paspHTHE:
e 3a/0BOJSBAHC B MaKCHMAJHA CTCHEH MOTPeOHOCTHTE HA OCHOBHHUTC MOTPeOUTEICKH
CErMEeHTH,
e [Ipemnarane Ha KOHKYPEHTHH IIEHH;
Buznec chTpYLHNICCTRO;
s [lomrbpixade Ha 1a3apHO JHIACPCTBO.

CTpaTemn Ha BLTPEUIHO Da3IBHTHC.

OnTuMu3HpaHe Ha ONEPATHBHUTE PasXOJlH;
VBenMyapaHe IPOM3BOMUTENHOCTTA H PEHTAOMIHOCTTA Ha TPYA;

I[ToBuIaBaHe KBaTH(PUKAKHATA Ha PAOOTHHIMTE H CILY)KUTEITHTE;

Hsrpakaane Ha CKHI OT BHCOKO KBaH(QUIupaHy i MOTHBHPAHH CIICLHATHCTH;
Tloisprkane Ha (UHAHCOBA CTAGHIHOCT, MOCTHIHATA Ype3 Oananchpan pheT Ha

IIPHXO/IATE.

B HPYXKECTBOTO HMa pEBpBﬁOTCHH MMOJHUTHKH, CBLP3aHd CBC CTpaTCrHYCCKH H
TAKTUICCKH MAapKEeTHHI. B CTPATECTHICCKHA MapKETHHT BOXCIIH ca IpoayKTa H TEHEBHTE I'PYIIH,
3a KOUTO € TpeaHasHa4CH. TarTHYeCKAAT MApPKCTHHI 34cATa I[eHara, MO3HLMOHAPaHeTO H

IPOMOLHOHATTHHTC JeHHOCTH.
CTpaTernqecml MApPKETHAT

e [lo3HaBaHe Ha XIMEHTHTE/ L(EJIEBATA ay/(HTOPHA;
o [lo3Hapane B AeTaIM XAPAKTEPUCTHKUTE HA IIPOAYKTHTE;
e MOHHTOPHHT Ha KOHKYPEHIIHATA ¥ KOHKYPEHTHHTE O(epTH.

JlorosopHa MOJIHTHKA

JIBATOCPOHHO JOrOBapsHE ¢ KIIHEHTH;
JIBAroCcpoYHO AOrOBAPSHE ¢ JOCTABYUITH;
JloroBops ¢hC CTHMYJIH KbM HOCTOSHHHATE KIHECHTH;
Jlorosopy, 0OBBP3aHK CHC 3AIUTHA KIay3H.

IenoBa MOJINTHKA

Crensiy KOHKYpeHIHMATA [CHH;

Usnonssare 1a "[lasapHo-0pHEHTHpPAH METOZ, Ha nenoobpasysane”;
[Ipedepernasity NeHH 3a KOHTPAreHTH ¢ ABIrocpoyHa JOrOBOPEHOCT;
Cucrema Ha OTCTBIIKH 38 KOJJHYEeCTRa;

I"LBKABOCT Ha pa3IUIaiaHHATa.

Kanaposa moauruka

ITogapprkane Ha OIITHMaJIHA CTPYKTYpa Ha NepcoHaa;
[TpuHIKI Ha CHBMECTABAHE Ha NITBKHOCTH;

Tonamppskane Ha BHCOKA KBATHGHUKALMA HA HACTHTE CIIy)KHTENH;

[onabpskane Ha KOPEKTHY OTHOIIEHUS ¢ IIEPCOHANIA M CB3[ABaHEe Ha Iepcouall,

crocofen Aa paboTH 3a LENUTE Ha JIPYKECTBOTO.

.« & &
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Conuaana IoJHTHKA
HacpbpyasaHe Ha COLHAIHHS CTaTyC Ha paboTenmmTe B JAPY/KECTBOTO;

[Topo6psBane yCcaOBHsITa HA TPYI;
CTHMYIHpALIA CHCTEMA 38 [IPOH3BOJICTBEH M NIEPCOHAL;

(DI/IPMCHPI HNEHHOCTH H TPalHdITH.

ExoJorn4Ha MoAaTHKA
¢ [lpunaraHe Ha MEPKH 32 TEXHHYCCKO noxobpeHne, OCHIYPABAIO CHOTBETCTBHE ¢

EKQIIOTHYHOTO 3aKOHOOATENICTBO;
L Hpe,zzo*eraTﬂBaHe 1 JaMaJIIBaHE HA PHCKA 34 YOREIIKOTO 3[paBe upe3 chr3JaBane

Ha Ge30macHy YCIOBHA Ha TPYH.
HMupecTHOHHA IIOJHNTHKA

o CTparerHyecKy XOPU30HT HA MHBECTHIMNTE,
o MozepHH3HpaNE 1 CTeNeH Ha 0OHOBABAHE Ha MaTepHalHATa Haza.

TIpu oueprasaHe HA MEPCIEKTHBHIE M HACOKATE B OBJIEIIOTO PA3BUTHE Ha APYIKECTBOTO
BB BCHYKY CILydaH PBKOBOJCTBOTO WG CE/BA IONHTHKA M NPOLELYPH, KOUTO ¢d B YHHUCOH C
BBBCIEHATE B CTPAHATA MEPKH M OrpaHHYCHHA BB BPB3Ka C NMAHICMHATA OT COVID-19 xaro
[IpOsBABA THBKABOCT ¥ IPEOLCHKA HA YNPABICHCKHTC CTPATEray, HHBECTHI[HOHHATA NIPOrpaMa,
(EpMeHUTE TOIMTHKY, B T.Y. IONHTHKATE, CBBP3AHH C IepcoHala ¢ OLIeH ONITHMM3ALHS Ha
pasxonurte, CTAOMIHTET Ha MPHXONUTE, obcy)xBase Ha 33[bDKEHMATA H KOHTPOX BBPXY
NHKBEIHOCTTA. B TAsk BpH3Ka PHKOBOACTBOTC HA JAPYXKECTBOTO CUMTE, 4€ HA TO3H CTall HiAMA
HETHKAIAH 38 3HAYMTENHO IIOBIMSABAHE HA IPHHIMIA-NPEINONOKEHHC 34 JcHCTBAIO
NpeINpUITHE B pe3yiTar Ha IaHAeMHsATa OT COVID-19 u zamoyHamuTe BOCHHHM ICHCTBHA B

YxpaiiHa.

5. ,I[EFICTBI/ISI _B OBJIACTTA HA HAYYHOWM3CJIEJIOBATEJICKATA M
PASBOMHATA JEMHOCT

JpyxecTBOTO HE OCHHISCTBABE neftcTBUS B 00MaCTTa Ha HAyYHO-H3CIEL0BATENCKATa 1 pazBoina
JIeHHOCT.

6. THOOPMALIMSI 3A AKIIMOHEPHHUTE JAPYKECTBA, M3UCKBAHA I10 PEJA
HA WI. 187 X 247 OT THbPTOBCKHS 3AKOH.

7.1. Vndopmanys 3a IpHIOOHTATE U IPEXBHPJICHM IIPE3 FOJMHATA COOCTBEHH aKUMH:

IIpes 2023 r. usaMa HpuAOOHTH U IIPEXBHPICHH cOOCTBCHH aKI{HH.
7.2. TlpaBara Ha YICHOBETE Ha CBBETHTC 12 npunoGuBar akouu ¥ OOMHraldH Ha

JpyKEeCTBOTO.
Hama orpammuenus unemopere ua CI  na HOpui06MBaT aKkupM B obiuraluu Ha

IPYXKECTBOTO.

7.3. Cxmouern npes 2023 r. or ApyXxecTBOTO JOTOBOPH IIO L. 2406 ot TBproBeKHs
3aKOH.
Hsma cxnrouery JorosopH 110 Wwi.240 6 0T ThProBCKEA 3aKOH

7. HAJJHYUE HA KJIOHOBE HA JPYIKECTBOTO

[IpepuATHETO HAMa PETHCTPUPAHH KIOHOBE B CTpaHara U qyxOHHa
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8. I3MOJI3BAHUTE OT JIPYKECTBOTO ®PUHAHCOBH NMHCTPYMEHTH
JIpy’eCcTBOTO pasmojiara ¢ HEroisiM Kpel OT (QUHAHCOBH WHCTPYMEHTH, IIPEIHMHO
[apUYHE CPEJICTBA, THPIOBCKH B3CMaHHUA U 3a)IBIDKCHH 1 IOy ICHH 3aeMH B OBJIIapCcKy JIEBOBE
U €BPO.
BB Bph3Ka C IOIYICHUTE 32eMH JPYKECTBOTO € H3JIOKEHO Ha JIMKBHJICH PHCK, ThH KaTo TpsiOBa
Jla pasmojiara ¢ JOCTarbyHO IApUIHH CPCICTBA KBHM JIOTOBOPHHTC aTy Ha IoracsgBaHe Ha
DIABHMIEATa W H3IUIANIaHEe HA JBDKAMUTE JIMXBH II0 3aEMHTC. 3a menra PBKOBOJCTBOTO HA
JIPY’KECTBOTO CIIENM PUTMHYHOCTTA Ha cpOupane Ha B3EMaHMATA CH OT KIHEHTH A JPYTHTC
HOCTRILICHHS OT IEHHOCTTA, KOETO TapaHTHpa AOCTAaThUHa HAIMYHOCT OT NAPHIHH CPENCTEA 34

IIoCpeliaHe Ha IpeacToAn IanaHus.

01.03.2024 r. PHKOBOJIUTEJL:

rp. Copus (Te
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