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Zaharinova & Partners

audit, analysis and consulting

AOKAAA HA HE3ABHUCHMHA OAMTOP

AO AKIITMOHEPHUTE
HA “UHTEPHEIII'bHBA AOAXKHUHI 'b® BEbATAPHUA” AA

AoxAas BEpXy pHHAHCOBHA OTYET

I3pLplumxse OAHT Ha NpHAOXKCHHA (DHHAHCOB OTYET HA “MHTEPHELTIBHDBA AOAKIHI bd
BDLAIAPUA” AA, kbm 31 AcxemBpu 2014 roAMHA, BKAIOUBAL CYETOBOAEH OAAAHC KbM 31.12.2014
TOAIHA, OTYET 32 MIPHXOANTE I PA3XOAHTE, OTYET 33 COOCTBEHIIA KAIITAA, OTHET 32 MAPHYHITE MOTOLUI
33 TOAIHATA, 3aBBPIIBAILA TOTABA, KAKTO i ODODINEHOTO OMOBECTABAHE HA CBHLIECTBEHUTE CHETOBOAHI
MOAHTHKH 1 APYTaTA MOSCHHTEAHA HH(OPMALIHAL,

OM"ZOBOPH[J&??I Hd PBA‘OBU@L‘?%BOWH 3d gﬁl!HﬁHEGBHE arniven

P’I)KOBOAC'['BOTO € OTTOBOPHO 34 H3TOTBAHETO H AOCTOBCDHOTO HPCACTRBHHB Ha TO3H Canchon OTYET, B
CbOTBETCTBHE C I’IRT[HOHQAHI[TC CTHHAHPTH 3a (t)IIHaHCOBH OTYETH HA MAAKH II CPDCAHII HPC,_\I'IPIIHTI]H, "
3a Takapa CHCTEMa 3a BBbTPEIIEeH KOHTPOA, KaKBaTO PBKOBOACTBOTO OIIPEAEAIT KaTO 11€O6X0,A.IIMF1 3a
H3TOTBAHETO Ha (bﬂHﬂHCOB OTHYET, KOIiTO He C'I)A'bp){{ﬂ ChIIIeCTBEHN OTKAQOHEHHA, HE3ABHCIIMO AAAH TE CC
ADBAKAT HA H3MaMa FIA FPELU}(R.

Oumeoaopiocn na odumopa

Harmrara OTrOBOPHOCT CE CBEMAA AO HM3Pa3ABAHC HA OAHTOPCKO MHEHHC B'bpxy TO3H (bI!IHﬂI[COB OTYET,
OCHOBaBpammo ce Ha I-'13B'prU€HHﬂ OT HAaC OAHT. Haruusr OANT Ge IIPpOBCACH B CbHOTBETCIBHE C
npocbecuoumu-:m-e H3HUCKBAHHA Ha MC}KAYHRPOAHI‘I'IE OAI‘ITOPCKH CTAHAAPTH. Tesun CTaHAAPTH HaAarar
Cria3BaHE HA €THYHHTE M3MCKBAHHA, KAKTO H OAHUTBHT Aad 6’bAe IIAQHHPAH H IIPOBCACH Taka, ye HHE Aa Ce
)’6(’_,;\1‘”\& B pElSyMHﬂ CTEIIEH Ha CIII‘)’pHOCT AOKOAKO CbIIHaHCOBIIHT OTYET HE C'I)A’bp}h‘a CHLIIECTBCHII
OTKAOHCHHA.

O/_\IIT"bT BKAIOYBA H3IIBAHEHHETO HaA HPOLI,EAYPH C ILleA MOAyYaBaHC Ha OAHTOPCKIL AOKa3aTeACTBa
OTHOCHO CyMHTC H OITOBECTABAHNATA, HPCACTABCHH BbB CbIIHﬂHCOBllH OTYEeT. ]’136])?“—[[1'[‘(3 MPOLICAYPIT
3AaBHCAT OT IIpCLICHKATA Ha OoAHTOpPA, BKAIOYHTCAHO OllEHKaTa HAa PHCKOBCTC OT CBHIIECTBCHH OTKAOHEHIIHA
B'bB (blll-IHHCOBH}[ OTYEeT, HE3aBHCHMO AAAH TE€ CE€ AbAKAT HAa M3MaMa HAH l‘pELL[Ka. ]—IPI-[ IISB'bPLLIBaHe']'O Ha
TE3H OLEHKH Ha pHCKa OAIITOP"bT B3eMa IMTOA BHHMAHHC CHCTEMATA 3a BbTPCIICH KOHTPOA, CBbp3aHa C
H3TOTBAHETO H AOCTOBEPHOTO IIPCACT?\HHHG Ha Cl:)IIHﬂHCOBI/IH OTYET OT CTPpaHa Ha HPC;_\!I'II')IIHTHC’['O, 3a Aa
pilSp260'l'li OAIITOPCKII IpoLeAYpH, KOHTO Ca ITOAXOAAIILHN le[ TE3M O6CTOH'I'CAC'I‘BR, HO HC C LEA
H3pa3siBaHe Ha MHEHI¢ OTHOCHO C(t)CKTIIBHOC'['Tﬂ Ha cHcremara 3a BbTPCHICH KOHTPOA Ha
HPCATIpl'lHTHET0.0AI-iT'b'I' CBIIC TaKa BKANOYBA OLICHKAa Ha YMECTHOCTTA Ha IPHAATAHHTC CHETOBOAHII
MOAHTHKH H PasyMHOCTTa Hd l'[pII6AI'13!ITCAHIITE CYETOBOAHH OIIEHKH, HAIIPpaBeHH OT p’b}i‘OBOACTBO'l'O,
KAKTO Il OLleHKAa HA IAAOCTHOTO IIPEACTABAHC BbB (IJIIHRHCOBHH OTYET.

(:“HITHMC, Y€ HU3BLPIICHHAT OT HAaC OAHT NPCAOCTAaBA AOCTATbYHA M IMOAXOAALLLA 0aza 3a uspaseuo'ro oT
HAaC OAHTOPCKO MHEHHE.
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Muenue

B pesyaraT Ha TOBa yAOCTOBepaBaMe, de (DMHAHCOBHAT OTYET ILPEACTABA AOCTOBEPHO, BLB BCIUKII
chirecTBeny  acrektn, punancosoto cberosnne na  “MHTEPHELIBHDA  AOAKITHIT 'b®
BbAIAPUA” AA kM 31 aekemspu 2014 roanua, kakto o (hHHAHCOBHTE PE3YATATH OT ACHHOCTTA I
NapHYHITE TOTOIN 3a TOANHATA, 3aBbplUBAIUA HA Tasd Aata, B cborsercrsue ¢ Haunonaamire
CTAHAAPTH 32 (PUHAHCOBH OTYETIH HA MAAKI I CPEAHH ITPEATPHATHIL

Llapazpagh sa obpvuyane wa sHuriarue

Bes aa Moandpninpane HalleTo MHEHIE obpbluaMe BHIMAMIE, Ye APYKECTBOTO HMA NPCBHILEHIE HA
TeKyIH MacHBH HaA Tekymu aktusn koM 31.12.2014r. B pasmep na 456 x.as. (2013r.: 450 X.AB.) I Ha
OIIOBECTEHOTO B [PIAOKEHHETO KbM (DHHAHCOBHA OTYET, OTHOCHO ACHCTBALLO [TPEATIPIIATIIC,

AOKAaA IO APYTH OPaBHH H PErYAATOPHH H3IHCKBAHHA

P’LKOBOACTBOTO ChIIIO TaKa HOCH OTTOBOPHOCT 32 HM3TOTBAHCTO Ha TOAHIIEH AOKAAA 34 ;.\ﬁﬁHOC'I'l'H B
CbOTBETCITBHE C H3HMCKBAHHATA HA 3aKkoHa 32 CHETOBOACTBOTO.

3aKOHDBT 32 CUHETOBOACTBOTO HM3HCKBA OT HAC Aa H3pa3sM MHCHHC OTHOCHO CBOTBCTCTBIETO MEKAY
TOAHIITHHA AOKAQA 34 AEI“IIIOCTI‘H Ha Ap}’}l{GCTBOTO H TOAHUIITHHA CbHHﬂ]ICOB OTYEeT 3a CbLUNA OTUETEH
TICPpHOA.

[Mo maiie MueHIe, TOAHIITHHAT AOKAAA 32 ACITHOCTTA € H3rOTBEH B CHOTBETCTBIE C IPHAOKEHIIA TOAHLICH
rrmancos oruer Ha Apyxectsorto kbM 31 aexemspu 2014 1.

CunennasM3upaHo OAMTOPCKO NPEANPHATHE

»3AXAPUHOBA U ITAPTHBOPH” OOA

IMpeacraBaasamg COIL: =

i
Anana Panreaona @/Vw

Perncrpupan oAMTOpP OTTOBOPEH 34 OAMTA:

Aumunrpnaa 3axapuHosa

15.07.2016 r.
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HSHIHTEPHEII'BHBA AOAKHHT 'b® B'bATAPHA”AA

TOAHUILIIEH ®HMMHAHCOB OTUET
kbM 31.12.2014

DiHACOBUAT OTYET 34 TOAMHATA 3apbpiisama Ha 31.12,2014 r. e 0A00peH U IMOATHCAH OT UMETO
na "MHTEPHEIITBHBA AOAKHMHI 'b® B'BATAPHA”AA or:

ChcTaBUTEA:

AOKAAA HA PHBKOBOACTBOTO 3A AEMHOCTTA 3A TOAMHATA
3AB'BPIIIBAIIIA HA 31.12.2014

AOKAIABT HA PBKOBOACTBOTO 3a AGH{HOCTTA 32 TOAHHATA 3aBbpuuBamia ua 31.12.2014 r. e oaobpen
u noanucan or umero Ha HHTEPHEIITI'BH BA AOAKITHI ‘b ® B bATAPHUA”AA or:

PrsKOBOAHTEA:




JUHTEPHEITBHBA AOAJKUHI B® BBATAPHA” AA
TOAMIIEH ®PUHAHCOB OTUET KBM 31.12.2014

CBABPKAHUE HA TOAULITHNA ®PHTHAHCOB OTUET

1. CUETOBOAEH BAAAHC

2. OTUET 3A IIPUXOAHM M PA3XOAHU
3, OTUET 3A COBCTBEHMA KATTMTAA
4. OTUET 3A [TAPUUHMHTE ITOTOLIA

5. TIPMAOKEHHE 1: CIIPABKA 3A HETEKYIITUTE /ABAT OTPAVHUTE/
AKTHUBHA

6. TIPHAOKEHME 2 : ITIOACHHUTEAHH CBEAEHHNA



CUETOBOAEH BAAAHC
"a "HMHEPHEIIITBHBA ACAJKHHT b BBATAPHA" AA
kbMm 31.12.2014 r,

AKTUB TeKyIa IPEAXOCAHA
TOAHHA TOAMHA

PASAEAM,TPVITH,CTATHUH (X1A.AB.) {xmA.AB)

Hezexyrn (AbAroTpafinm) akTHeu

Abarocpounn (PpMHAHCOBH AKTHBH

[NpesocTaBeHH 3aeM HA CBBP3AHH AHIA 710 674

Ob1rro 3a rpyna HT ; 710 674

OTCpoUeHH AATbIM 10 10

Qb1 3a pasaes b : 720 684

Teryuirr (kparroTpafinmg) axIHpH

Baemanun

Baemaumd oT cBbp3aHH AW, B T.4. 1,193 1,193

Apyru BsemManms, B T 52 52

Q6o 3a rpyna I1 ; 1,245 1,245

ITapuuamn cpeacrsa, B T.4.

- & GescpoyHH cMeTky [/ AertozuTi/ 3 4

Obrtio sarpyma IV : 3 4

060 3a passea B: 1,248 1,249

CYMA HA AKTHBA 1,968 1,933




ACUB TeKyIua IIPEAXOAHA
roAMHA FOAMHA
PABAEAWU,TPYIIHU,CTATHI (x11A.AB.) (xHA.AB.)
CobcrBeH KAaITHTAA
3anmcan KanuTaA 50 50
Pezepsn
3aKkoHOBH pe3epBH 5 5
Apyru pesepen 79 79
O6o 3a rpyna IV ; 84 84
Harpynana neuas6a, saryGa oT MUHAAM TOAMHH,B T. 1.
- HepasnpeaeaeHa nevanba 4,706 4,677
- HEITOKPHTA 3ary6a (4,6006) (4,606)
O61no 3a rpyma V: 100 71
Texyma neugaaba (zaryba) 30 29
06110 3a pazaea A ; 264 234
3N BAKEHHA
3aabAKEHHA KbM AOCTABYHIIM, B T.4. 62 59
- a0 1 roanna 62 59
3aABAKEHNA KbM CEBP3AHH AHIM, B T.4. 1,454 1,452
- a0 1 roauna 1,454 1,452
Apyru saabAxkeHusd, B T.9. 188 188
Ao 1 roanna 188 188
- AAHBYHH 33ABAYKEHHS, B T.U. 3 3
A0 1 roamHa 3 3
Obrno 3a passea B, B .w.: 1,704 1,699
- A0 1 roauna 1,704 1,699
CYMA HA ITACHBA 1,968 1,933

PrroBOAHTEA:

Koucrantaa AackaAaHAOHAKH

3asepua:
COII ,,3axapunosa u naptusopu” OOA

OuUHRHCOB OTHET,
BLPXY KOATO CMe U3RANHA OOUTOPCKA
ROKIAN € AATa:

(~1ﬁ5:" 07. 2(118]

L3axapuHosa i Vlaprhsopu” 00/

}L’aw;ﬁa & partners Lid. @
YAPaBUTEN. S . ¥ %mew.p‘a_a_l" OBYITOP.oe N P—Q .




OTUET 3A TIPHXOAWUTE H PA3XOAWUTE

aa "HHEPHEHIBH BA AOCAJKHUHT 'bd BHATAPHA" AA
xbm 31,12,2014 .

TeKyIna PEAXOAHA
TOAMHA TOAMHA
(XHA.AB.) (xHA.AB)
PA3XOAH
PasxoaM 3a CYPOBMEHR MATEPHAAH H BBHINHHK YCAYTH, B T.4. 5 3
BBHITHH YCAYTH 5 3
O0DIII0 PAIXOAH 32 GIIEPATHRHATA ACHHOCT 5 3
Pasxoas 32 AMXBH M APYIM (HIHAHCOBI PAIXOAH , B T4 1 3
PA3XOAH, CBBP3AHH ChC CEBP3AHH AN 3
O6irto ghrrraHcoBH pasxoAn 1 3
TIEUAABA OT OBMYAHHA AEMHOCT 30 29
OBIITO PA3SXOAI 6 6
CUETOBOAHA ITEUAABA 30 29
TTEYAABA 30 29
BCHUKO 36 35




TeKyILIa [IPEAXOAHA

TrOAMHA TOAHHA

(xHA.AB.) (XHA.AB.)
I[IPX0OAN
Apyru suxsi ¥ JMHAHCOBH IIPUXOAH B T.9 o K 35
- NIPHXOAN OT CEBP3AHH AHILA 36 35
O610 hHHAHCOBH HPHXOAH 36 35
OBILIO ITPHUX0OAH 36 35
BCHUYKO 36 35

Aara Ha cbCcTaBs s
6/30/2016 /

CucraBuTeA:

"Emmupuxo” EO

& WA _
PBKOBOAHTEA:

Koncrantuna AacKaAaHAOHAKH

3asepna:
COITI ,3axapunopa u naptasopu” OOA ndabdis

(QiaHarCoR OTUET,
EbPXY KOWTO CNie u3fant QOATOPCKA

SR

.,Saxapm.c?-éé u FlaprHsopu’ oon :
Za}‘ﬁjgéva 8 partners Ltd. \S\"
SIUCTRMPAH OFHTOP: ..o }—Q



OTUET 3A TAPHUYHHMA ITOTOK

na "MHEPHEIII'BHDBA AOAJKHHT 'b® BBATAPHA" AA

3a 2014 r,
(xa1a.AB.)
TEKyIIl IIEPHOA [PEAXOACH TIEPHOA
Haumenosanue xa mapiramire noTomm IOCTBIIACH HETeH IOCTBIIACH Heren
TIAATIANHA TIAQTIAHUA
s TIOTOK HOTOK
ITapHyHH IIOTOLIM OT OCHOBHA ACHHOCT
TTapHany MOTOIH,CEBP3AHH € AMXBH, KOMHCHOHHH,
AMBHACHTH M APYTH TTOAODHM 1 (1) =
Beuuko NapuMHNI HOTOIM OT OCHOBHA ACHHOCT - 1 1) - - x
Hsmenenue Ha MAPUUHHTE CPEACTBA TIPE3 NEPHOAA 1) -
IMapuumi cpeAcTBa B HAYAAOTO HA IEPHOAR 4 4
ITapuunu cpeACcTBa B KPasA Ha IIEPHOAA 3 4

Aara Ha cbheTaBaHe: J/

6/30/2016

CroeraBurea: \
"Emmupuxo” EQOA

PoroBoanTea: |
KoncranTma AackasanAOHAKH

3asepua:
COIl ,,3axapunosa u naprusopu” OOA

(DuHaxcon otuer,
BbPXY KOUTO CMO KIOAN OQUTOPCKM -
HoKnan ¢ para: /

(‘IS. 07. 2015}

Ldaxaprinosa i Hapraesopn” Q0L

ZaMyv& & pariners Lid. Q{
Ynpasuren: £ ‘”?armpmp:-:f: OBATON: ... N

v




OTYET 3A COBCTBEHHMA KATTMTAA

na "MHEPHEILI'bHBA ACAYKHHI b® BBATAPHA" AA

3a 2014 r.

XHA.AB,
pesepsir (PHHAHCOB PEIYATAT OT
MHHAAH FOAHHIH
TeKyINa
Hepazsnpe rewasba/ Obuo

Samucan o Apyrz EreHE Heroxpur sary6a cofcrpen

KAITHTAA pesepsi P a gary6a —
1. CaAA0 B HA4YaAOTO HA OTYETHHA IIEPHOA 50 5 79 4,677 (4,606) 29 234
2. DUHAHCOB PE3YATAT 33 TEKYLUHA MEPHOA 30 30
3. Pasripeaeaenns na nedasba, B T.u.: 29 (29) =
4, CoGcTBeH KAarTMTaA KBM KPasi HA OTYETHHA TIEPHOA 50 5 79 4,706 (4,606) 30 264

Aarana chCTanffing

PrerxoBoauTEA:

Koncrantina AackasaHAOHAKH =

3asepua;
COIl,,3axapunoba u naptasopu” O0OA

(DUHAHCOR OTYET,
EbPXY KOWTO Che Wananii OnMTopckn
[OKNan ¢ Aarta:

(15 0. 6]

,3axapuHona v Naptusopu” 00N

Za%@ir&va & partners Lid,
Ynpaguren: %Emm‘pmpﬂﬁ QEUTOP:...
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SZAHTEPHEUTBEHBA AOAXKHMHT O EBALAPYA” AA
TOAMITIEH ®PHMHAHCOB OTUET KbM 31.12.2014

MPHUAOIKEHUE 2 : ITIOACHUTEAHM CBEAEHWA

OBIIA HHOOPMAILIA
HameHoBaHHE HA IIPEAIPHATHETO
wHHTEPHEIIIBHBA AOAKHHI b® BBATAPELT” AA
CuBer HR AHPEKTOPHTE
Korcrantuaa Hurxodaoc AackaiaHToHaKH
Ilapgberona Koncraninnoc AackasaHTOHARH
Miner bBeaven Pycen

HamrpAnmTEACH AHPEKTOD

KOHCTAHTHHA HIHKOAAOC AACKAAAHTOHAKH
Crcrasurea

FOpucru
AaBorarcko Apyscecrso “Ansopa i Pyces”

ABprrapa HA PErHCTPAanHA HA IPCAIIPHATHETO
PBrarapra

CeAadnmye H aApEC Ha PErHCTPAITHA
I'p. Cogpusn, ma. Ceera Heaeas Nv5, xorea Illeparon

ObcAysxpatii 6aHKH
FOPOBGAHK EBATAPHA AA

OUHAHCOBUAT OTUET € CAMOCTOATEACH OTUET Ha IPEANPHATHETO.

IIpeanmer Ha AeHHOCT ¥ OCHOBHA ACHHOCT HA HPEALIPHATHETO
HpesrmersT Ha AedHOCT Ha ApPysKeCTBOTO € YAPABACHHE HA XOTCAH H TEXHHYECKH JCAYTH,
XOTC€AHEPCKH, TYPHCTHYECKH, PEKAAMHH, HHQOPMALHONHH H ADYTH YCAYTH, HOKYIIKA, CTPOEX H
083aBEAMAAHE HA HEABHMKHMH HMOTH.

Aarta Ha (PHHAHCOBMA OTHET
31.12.2014r,

OryeTcH IIEpHOA
I'oarrara sanousama Ha 01.01.2014r. u 3apspmeama na 31.12.2014r.

CpaBHuTesHa HHPOPMALIHA 32 TPEAXOACH LIEPHOA
Toawmara sanmousama ua 01,01.2013r. 1 sapppmpanra na 31.12.2013r.

Aara Ha op0DpeHHe 3a MyOauKyBaHe
15.07.2016 1.

OpraH 0A06pHA oTUeTa 32 MyDAUKYBaHE
CoBeT Ha ANPEKTOPHTE ,9Pe3 PENICHIE BIFHCAHO B IPOTOKOA OT Aata 15.07.2016 r.



LJAHTEPHEITBHbBA AOAYKWHL B® BBAIAPY ?AA
I'OAUIIEH ®MHAHCOB OTUET K'bM 31.12.2014

BA3A 3A U3TOTBAHE HA ®HTHAHCOBUTE OTUETH U TIPHIAATAHH
CHINECTBEHU CUETOBOAHHM IMTOAUKH

(DHHAHCOBHAT OTHET € HITOTBEH CBIAACHO H3HCKBAHMATA HA HanmOHAAHWTE CTAHAAPTH 34 huHaHCOBH
OTYETH Ha MAAKH H CPEAHT MPEAIPHATHA, MPUETH C MocranoBaemnse Ha Mitncrepeku ceser Ne 46 or
21.03.2005 r., obuapoaparn 8 AB, Op. 30 ot 7.04.2005 1., , zam, AB. 6p.86 ot 26 OxroMBpH 200718 cuaa
o1 01.01.2008 r.

CoaptmaeaT QHEAHCOB OTYET € CBCTABCH B HALIMOHAAHATA BAAYTA HA PenyBanka Boarapus —
BBArAPCKH ACB.

CTOMHOCTHTE B OTHETA €2 TOCOYEHH B XHAAAN GBATAPCKI ACBA.

Ot 1 suyapn 1999 roamira ObATAPCKHAT AEB € C (DMKCHPAH KYPC KbM EBPOTO! 1.95583 aena 2a 1 espo.

TIpoMeH B CHCTOBOAHATA TTOAHTHKA
Or 01.01.2008r Basizoxa B cuaa HpoMcHH B HanuoHAARUTE CTaHAAPTH 34 (PHHAHCOBH OTYCTH 34 MAAKW H
cpean npcAnpusTEA. [IPEANPHATHCTO €C ¢ CHOOPAZUAO C TIPOMCHHTE. CTOHHROCTHTC €¢ [IPEH3UHCACHH
¥ IPCKAACHPHLIEPANH 32 BCHYUKH [IPCACTABCHH IICPHOAM BLB (hHHAHCOBHA OTHCT.

AelcTRa110 HIpeATpPUATHE
@uHEAHCOBHA OTHET € U3TOTBEH HA HPHHL[[/IHG. Ha AEI‘:ICTBRHJ‘() HpCAHpHHTHC H p"bK()B()ACTBOT() CUHTa, 4e
IPCATIPHATHETO L€ OCTAHE ACHCTBALIO,

TekymM 1 HETEKYIIH aKTHBH
AKTHBHTE CE TIPEACTABAT B CUYETOBOAHMA DAAAHC KATO TEKyIIH (KpATKOTPAHHI/ KPATKOCPOHIHH) HAM
HETEKYLIIH (ABATOTPAIHIL/ ABATOCPOTHIT) B 3ABHCHMOCT OT LEATA NPH 1pIACDIBAHETO UM.
AKTHBUTE, KOWTO CA TIPHAODHTH C IeA Ad TBAAT H3MOASBAHM MAK PEAAHSHDAHH B OTICPATHBIUA LIFKDA
Ha IPEATPUATHETO, CE TIPEACTABAT KATO TEKYIIM AKTUBIL.
AKTVBHTC, KOWTO €a IPHAODHTH ¢ IcA Aa DbaaT M3NOA3BAHA/ ABPXKAHH 32 TPOADAKHTCACH TICPHOA OT
BpeMe (MPEs TOBEUC OT CAMH OMCPATHBCH LUKDbA) B ACHHOCTTA HA NPCAITPHATHETO, €€ NPCACTABAT KaTO
HETEKYIIIT AKTHBH,
OMNepaTHBHUAT OHKbA ¢ BPEMETO OT HPHAODHBaHE Ha aKTHBHTE (MATEPHAAH, CYPOBHHK H APYFH), KOMTO
BAM3aT B IPOTIEC Ha MPEPaBOTKA, A0 PEAAMSALIAA HA CHIAIACHHA IPOAYKT 1 [APHTHIT CPEACTEA. Koraro
AKTHIB C& PEAAM3HPA KATO YACT OT OIIEPATHBHIA LIMKBA Ha IPEATIPHATHETO, TOM ce OPCACTABA KaTO TEKYILL
AODY H TOT2B2, KOTATO HE CE 0YAKBA AQ ObAE PEAANSHPAR NPE3 CACABALITE 12 mecena.
AxTHEI'TE, KOUTO ca DPUAOGHTA ¢ Hea HOCA€ABaIla Mpoaxxba (rbproseka EA), CE TIPEACTABAT KATO
TEKYIIH AKTHBH.
AKTHR ce KAACH(DHRIUIPA KATO HETEKYLLL AKO HE OTTOBAPSA HA KPHTEPIHTE 32 KAACHPHLITPAHE KATO TEKYLL.

HeraTepuasHH aKTUBY
KaTo HEMATEPUAAHNITE AKTHRH €€ OTYHTAT AKTHBM, KOHTO OTIOBAPAT HA OLPEACACHUETO 32 HEMATEPHAAEH
AKTHB M OTFOBAPAT HA KPHTEPHKTE 32 OTIHFAHC HA HEMATCPHAAHIT AKTHBN dopmyauparn B CC 38.
Tp¥ npHAODHBAHETO KM HEMATCPHAAHHTC AKTHBY CC OLCHADAT:

- BbHUIHO CH3AIACHHTE HEMATEPHAANH AKTHBH MPH MPHAODHBAHETO M C& OLCHABAT IO TIEHA HA
nprAOBHBAHE, KOATO BKAIOWBA MOKYTHATA LICHA (BKAFOYMTEAHO MHTA H HEBB3CTAHOBHMH
AAMBIH) W BCITIKH IIPEKM DA3XOAM 3a TIOATOTOBKA Ha AKTHBA 32 HITOA3BAHETO My 1O
TIPEAHA3HAYERHE.

- Cb3ASACH B TPEANPHATHCTO HEMATCPHAACH AKTHB CC OLICHABL IO cBOPBET OT PA3XOAHTE,
MAEBPIIEHN OT MOMEHTA, B KOMTO HEMATEPHAAHMAT AKTHB 32 NPBE BT € NOCTUIHAA KPHTEPHHUTE
3a mpusHabae. [TbpBOHAYAAHATA OTICHKA C& OTIPEACAN MO HAWHH, MACHTUHCH HA BB3NPHETHA 32
orpeaeasine Ha ceOECTORHOCTTA HA NPOMIBCACHATA MPOAYKIMA B HPEATPHATHCTO, T.€. He Ce
BKAIOYBAT: BbTpEIIHATA Nedanba, HeoBHUARHNTE KOAWIECTBA OpaKyBaHH pecypei (MaTepHAAH,
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TPYA M APYIH), aAMHHUCTPATHBHHTE H APYTH oBIn pasxOAM (HECBBP3AHH IPAKO C IPOITECA 110
[PHAODHBAHETO HA HEMATEPUAAHMA AKTHB)} H T.H.

- Koraro HeMaTepHAACH aKTHB € IOAYYCH B PE3YATAT HA 3AMAHA MAM HACTHYIHA 3aMAHA CPEITy APYT
HECXOACH HEMATCPHAACH AKTHE HAH APYTH AKTHBH, LICHATA HA IpHUAOGHBAHE CE OMPCACAS TIO
CTIPABEAAHBATA CTOMHOCT HA HOAYHYCHHA AKTHMB, KOATO € CKBHBAACHTHA HA CIIPABEAAHBATA
CTONHOCT HA OTAJACHHA AKTHB, KOPHTHPAHA ¢ BCHYKH [PEXBBPACHH [APHTHH CPEACTBA.
BoaumkHAAATA PASAHKA MEMHAY TI€HATA Hi NpUAOGHEAHE Ha TIOAYYEHHA AKTHB M CyMaTa OT
6aAaHCOBATA CTOMHOCT HA OTAAACHHA 4KTHB H BCHYKHM NPEXBBPACHH MAPHYHH CPEACTBA CE
oTunTA KATO rmeuaaba uau 3aryba.

- ITbpBOHAYAAHATA ONCHKA HA HCMATCPHAACH AKTHB, ITOAYYCH B PE3YATAT HA Ceapb3ME3AHA CACAKA,
Ce OTIPEAEAS 10 CIPABEAAUBATA MY CTOMHOCT.

- [IbpBoHauaAHATZ OLEHKA HA HEMATEPHAACH aKTHB, IOAYMCH B PE3YATAT Ha allOpPTHA BHOCKA IO
peaa Ha THPrOBCKHS 3AKOH, CC OIIPCACAH 110 CTOHHOCTT2 MY, TIPHETA OT CbAR,

HeMaTepHAAHHTC AKTHBH €€ OTYHTAT CACA IPHAOGHBAHETO 11O ceBecTOMHOCT HAMIACHA C HATPYTIAHATA
AMOPTH3ALMA 1 HATPYIAHH 3arybu OT obeanenka.

BBIpentHo Ch3AAAEH HCMATEPMAACH AKTHB CE [PH3HABA W OTHHTA KATO HEMATEPHAACH AKTHB B
3ABHCHMOCT OT (pa3aTa Ha Cb3AABAHE, B KOSTO C& HAMUPA, 4 HMEHHO!

- BoTpemHo Cb3AAACH HEMATEPHAACH AKTHB, BBIHMKHAA OT  H3CACAOBATEACKA ACHHOCT
(M3CACAOBATEACKA (pa3a Ha BHTPCIICH TIPOCKT), HE CC TIPU3HABA KATO HCMATCPHAACH AKTHB; 1O
BpeMe Ha M3CACAOBATEACKATA (Da3a HA €AMH BBTPELIEH MPOCKT NPEAMPHATHETO HE MOME Al
AOKKE 1O GESCHOPEH HAWHMH, He MM2 HAAWTHE HA HEMATCPHAACH AKTWB, KOHTO BEPOATHO A2
AOBEAE AO CDACIIN MKOHOMHYECKH HU3T0AH;

- BbTpCIIHO CHIAIACH HCMATCPHAACH AKTHB, KOHTO BLIHUKEA B PE3YATAT HA ACHHOCT NO PASBHTHC
(basa ma pasemIie OT BBTPELIEH NPOEKT), €€ NMpPH3IHABA 32 HEMATCPHMAACH AKTHB, KOraTo
MPEeATPHATHETO MOME A AOKZIKE!

Texmmiecka CIOCOBHOCT 32 3aBBpIIIBAHE HA HEMATEPHAAHHA AKTHB, Taka ¥c A2 ObAe TOTOB 32 yrioTpeda
HAH TipoAakDa;

Hameperue 3a 3aBbPIIBAHE HA HCMATEPHAACH AKTHB H 32 HETOBOTO H3IIOA3BAHE HAK upoaakba;
CrocobHOCT 33 H3TOASBAHE HAH TPOARKDA HA HEMATCPHAAHHA AKTHB;

HagHHITE, IO KOHTO HCMATCPHAAHHAT AKTHE LUIC ADBCAC AO FCHCPHPAHCTO Ha GBACIIH HKOHOMUHCCKH
H3MOAH, BKAIDUHTEAHO HAAHMHETO HA IMA3AD MAH IOA€3HOCTTA MY IPH BBTPEIIHA 32 TPCATPHATHETO
yroTpeda;

HaArite Ha AASKBATHH TEXHHYECKHK, (DMHAHCOBH ¥ APYTH PECYPCH, HeoBXOAMMH 32 (hHHAAMIHpANE HA
PA3BUTIIETO, H3LOA3BAHETO HAH HPOARKOATA HA HEMATEPHAANKA AKTHB, U

CriocoGHOCT 3a OLIEHABAHE HA Pa3XOAMTE, NPOHITHYAIM OT HEMATCPHAAHWA AKTHB IO BDEME Ha
HErOBOTO PAIBHTHE.

[TocAeapartn pasxOAH
Pa3x0AM, HATPABEHH 32 IMOAABDKAHE HA TTHPEOHAYAAHO YCTAHOBEHATA CTAHAAPTHA edpeKTHBHOCT Ha
HEMATEPHAAEH AKTHB, CC IPH3HABAT 32 TEKYLLM PA3XOAM B IIEPHOA2 Ha BB3HHUKBAHCTO HM.
Pa3xoAH, KOHTO MOTAT HAAEKAHO A2 GBAAT H3MEPEHH H ChUTHECCHM KbM HEMATCPHAACH AKTHB, KOTATO
BOAAT AO YBCAHUABAHC HA OMAKBAHITC HMKOHOMHYECKH H3IOAM CIIPAMO ITPBOHAWAAHO OLEHEHATA
CTAHAAPTHA €DEKTHBHOCT Ha ChLUECTBYBAILMA AKTHB, C& OTPA3ABAT KATO YBCAHUCHHMC HA OTUCTHATA My
CTOFHOCT HAM KATO OTACACH HCMRTCPHAACH AKTHB H CC ONPCACAAT KATO PA3XOAHM 32 YCBEBPIICHCTBAHC,
KOraTO BOAAT AO!

- yBEAMYABAHE HA MTOAE3HHA CPOK HA TOAHOCT;

- YBCAMHABAHC Ha ITPOHIBOAHTCAHOCTTA;

- moaoBpABAtie HA KAYECTBOTO HA MIPOAYKTIITE H/HAH YCAYTHTE,

- pasumIMpsBaHe HA BB3MOXKHOCTHTE 33 HOBU IIPOAYKTH H /¥MIAM HOBH yCAYTH;

- CbKpAMIABaHE HA IIPOM3BOACTBEHHTE PAIXOAH;

- HKGHOMMWYECKH TTO-M3rOAHA NPOMAHA BbE (PYHKIHOHAAHOTO MPEAHASHATEHHC HA aKTHER.
Hemarepuased akTHB ce OTINCBA MO HaAapCOBaTa My CrOHHOCT NIPU OKOHHYATEAHO MIBEKAAHE OF
ynorpeda .

HCMaTCpHB.AHPI AKTHBH CC OTIHHHCBAT OT Daaanca Ha NPCATPHATHETO pH
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mpoaakba - PASAHMKATA MOKAY HETHHA MPHXOA OT npoaaxbaTa M GaAaHCOBATA CTOWHOCT C€
OTYMTA KaTo Treuaaba HAHM 3ary0a;

3aMAHA C APYTH aKTHBH - He ce OTYHTa newaaba wam 3aryba, OCBCH B CAYTAHTC 11O T, 4.8 nam axo
TOBA € IPCABMAEHO B APYT CIETOBOAEH CTAHAAPT;

TpaHChOPMIPAHE B CTOKA € IEA TTOCAEABAIIA npoank6a - He ce oTunTa nevasba uan saryba;
LeHaTa HA DpHAODHBaHE Ha CTOKara € HasaHCOBaTa CTOMHOCT HAa OTIMCAHHA HEMATEPHAACH
AKTHE;

rparrcpopMupase BbB (DHHANCOBH AKTUBIT - B CBOTBETCIBHE ChC CHETOBOACH CTAHAAPT,
PErAAMCHTHPALL TAKHS BUA TPAHC(OPMALIHA;

GpakyBaHC - PasAMKATA MCKAY DAAaHCOBATA CTOHHOCT CTOHHOCTTA HA MOAYYEHHTC B PC3YATAT
12 GPaKyBAHETO AKTHBH CE OTUMTA KATO Hevanba HAH jaryoa.

AMOPTH3AUHSA HA AbATOTPARHH HEMATEPHAAHH AKTHBH CBIAACHO CC 4
ABATOTpaitHITE HEMATEPHMAAHI AKTUBH CE aMOPTH3UPAT 110 AHHCHHHA METOA 38 CPOKA Ha OIIPEACACHHA
[TOAE3€H IKHBOT.

AbArorpaiiHy MaTepHaAHH AKTHBH:

Kato ABALOTPAMIH MATCPHAAHM AKTHBH CC OTUMTAT AKTHBII KOWTO OTIOBAPAT HA KPUTEPHITC Ha CClon
HMaT CTOJHOCT IpH ITPUACOHBAHETO PABHA MAH TIO-BHCOKA OT 700,00 AB.. AKTHBHATE KOHTO HMaT
CTOIHOCT 0 HHMCKA OT ITOCOYMEHATA C€ OTYHTAT KaTO TEKYIIH PA3XOAH 324 IIEPHOAL HA [PHAOOHBAHE B

CHOTBETCTBHE € OAOOPEHATA CICTUBOAHA MOAHTHKA,
BrekH ABATOTpacH MATEPHAACH AKTHE CE€ OLEHARA TTPH UpHAOOHBAHETO MY:

- 1o HeHA HA MPHAODHBAHE OITPEACACHA B CHOTBETCIBHC € HSHCKBAHNATA HA CC 16,

- 170 ceBecTOMHOCT - KOT4TO €A Ch3AAAEHH B ITPEATIPHATHETC,

- O CHPABCAAHBA CTOHHOCT - KOTATO CA MOAYYEHH B PE3YATAT HA 0e3Bb3ME3AHA CACAKA;

- M0 OLEHKA, TPHETA OT CBAA, H BCHYKH IPEKH PA3XOAM - KOIATO CA IOAYHCHH B PE3JATAT Ha

AMOPTHA BHOCKA IO PeAd HA T'BPTOBCKHA 3AKOH.

[ TocAEABAIIOTO OLEHRIBAHE C& OTYHTA MO IEHA Ha NPHAODHBAHE, HAMAAEHA C HATHCACHHTE AMOPTH3ALIIH
M HATpyraHata 3aryba ot obesucHka. HarpaseHnTe 0De3LEHKH ce OTYHTAT KATO PA3XOA M CE HPUIHABAT B
OTYETA 33 [IPHXOAH M PA3XOAU 32 CBOTBETHMA IIEPHOA .

Pasmvsana Ha aKTHBI

KoraTo AbATOTPAEH MATEPHAAEH AKTIB € [IOAYICH B PE3YATAT HA 3AMAHA HAK YACTHYHA 3aMAHA CPELLY
ADYT HECXOACH ABATOTPACH MATEPMAACH aKIHB HAM ADYIH aKTHUBH, eHATA Ha MIpHACDHBAHE CC
ONPEACAR [10 CITPABCAAHBATA CTOMHOCT HAa TIOAYHEHHA AKTHB, KOATO € €KBHBAACHTHA HA CTIPABCAAHBATA
CTOITHOCT Ha OTAGACHHS AKTHB, KOPHTHPaHA C BCHYKH ITPEXBBPACHH ITAPHIHH CPEACTBA. BusHpKkHaALTA
PA3AKKA MCHAY LICHATA HA NPHAOBHBAHE HA TTOAYUICHHA AKTHB M CYMaTa OT HasaHCOBaTA CTOHHOCT Ha
OTAAACHNLS AKTHB ¥ BCHYKH IIPEXBBPACHH IAPHYHH CPCACTBA CC OTYHTA KaTO megasaba HAM
sary0a. Korato MaTepruaeH ABATOTPAEH aKTHB ce nprAoOHB2 B 3aMAHA HA nmoasobeH akTHB, KOUTO IIMa
cxoAHa ynoTpeba B cbmata chepa Ha CTOIMAHCKATA ASHTHOCT M CXOAHA CIPAaBEAAHBA CTOHHOCT, HE Ce
IIPH3HABA HUKAKBA meuanba uam 3aryGa 3a CHOTBETHATA CAGAKA L{enaTa Ha NpUAOOMBAHE HA HOBHA
AKTHE ¢ BAAAHCOBATA CTOMHOCT Ha OTARACHHSA aKTHB. KOraro cripaBeasnBaTa CTOHHOCT HA MOAYHEHIH
AKTUB IIPEACTABAABA AOKA3ATCACTBO 33 HAMAACHATA CTOHHOCT HA OTAZAEHUA AKTHB, IFbPBO €€ HAMAAABA
CTOMHOCTTA Ha OTAAACHHA AKTHB M Ta3M HAMAACHA CTOHHOCT CC MpPHIKCBA  HA  HOBHA
akTie. T TOCACABALIIE PAIXOAH CBBP3AHM C OTACACH ABAFOTPACH MATCPHAACH AKTHE CC OTYHTAT B
YBEANMCHIE H2 FAAAHCOBATA CTONHOCT HA AKTHBA, KOTATO € BEPOATHO ITPEANIPIATHETO Al npracOue
MKOHOMITYCCKII H3TOAHM HaA ITbPBOHAYAAHO OLEHEHATR CTAHAAPTHA ecpexrHBHOCT. BBB  BCMUKH
OCTAHAAM CUYAH ITOCAGABAITIHTE PASKOAM CE€ IPH3HABAT 31 PA3XOA Ad TICPHOAA, B KOHTO ca
HalTPaBCHH [ [PEATIPHATHETO OTHHCBA ABATOTPACH MATEPHAACH AKTHB MPH [IPOAAKDZ HAH KOTaTO HE <€
CUAKBAT HHUKAKBY HKOHOMWHYECKH H3TOAHM OT H3ITOA3BAHETO HA AKVTHBA MAH IPH 0CBODOMKAABAHETO OT
HCTOo,

Bpenmenno nsBeacHHTE ABATOTPARHHA AKTHBM OT ynoTpeba - 32 PEMOHTIIPAHE, 33 moAOOpeHnd, 3a
KOHCEPBHNpAHE M T.H. HE Ce OTIHCEAT OT Gasarca HA TIPCANPHATHETO. Pa3sxOAMTE 32 KOHCEPBHMpAHE
(13BENKAAHE OT yrroTpeHa 3a OMIPEASAEH TIEPHOA H TTOCACABALIO BEBOKAIHE B yrioTpeda) ce OTYHTAT KaTO
TEKYLIH PA3XOAH 32 IEPHOAL, TIPE3 KOHMTO Ca BE3HHKHAAH,
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AMOPTHS'ZIHI/IH HA A'bAFOTpaf—'IHl'I MATEPHAAHHA AKTHBH CBIAACHO CC4

A’bAI‘OTPaI‘:IHHTC MATEPHAAHH AKTHBH CE€ AMOPTH3HPAT II0 AVHEHHHA METOA 32 epHuoOAad Ha OYaxKBaHHA
IIOAE3CH XKHBOT.

O6e3lenKa HA ABATOTPARHE MATEPHAAHM AKTUBU
Coraacuo mauckBaanata Ha CC36 KbM AATATA Ha H3rOTBAHE HA (PUHAHCOBHS OTHET CC MPABH LIPEUCHKA
AAAK CBILECTBYBAT HHAMKALUIH, Y€ CTOMHOCTTA HA AAACH ABATOTPAEH MATEPUAAEH ACTHB & obearieHeHa.
B cAyuaft Ha TAKITBA HHAMKAIIIM CE W3GNCASBA BH3CTAHOBUMATA CTOMHOCT Hi AKTHBA U CE OMPEACAA
saryhara or obe3renka.

PrHAHCOBH AKTHBH
peanprsTrero npusara CC32 npu oT4nTaHe Ha PUHAHCOBH AKTHBH.
®HHAHCOB AKTHB ¢ BCEKH AKTHB KOHTO €:

[Maprmiaa cyma;
AorosopHo mpago 3a:

- IIOAYYABRHE Ha NAPHYHH CYMH WAH ADYFr (DHHAHCOB aKTHB OT APYTO IIPEATIPIATHE;

- pasmAHa Ha (PHHAHCOB WHCTPYMEHT € APYro TIPEANPHATHE NMPH HOTCHLMAAHO DAATOMPHUATHH
JCAOBUH,

- HMHCTPYMCHT Ha COOCTBEHHs KATIHTAA Ha APYTO IIPEATTPHATHE;

- KOMIICHCATODCH MHCTPYMEHT IO CMHCBAZ HA YA, 2 OT 34KOHA 3@ CACAKHTC C KOMITCHCATOPHH
MHCTPYMEHTH.

(DIHANCOBHTE AKTHBH e KAACK(DHIIIPAT B 3aBHCHMOCT OT IIEATA HA TPHAODHBAHE, 4 KOTATO €4 7acT oT
rnoprdeita, ce KaaCHQUIIHPAT B 3ABHCHMOCT OT LEATA, KORTO MPEAIPUATHETO CH € IIOCTABHAO 52
nocrurate ¢ noprdeiiaa,

(DHHAHCOBKTC AKTHBH CC KAACH(DHUIMPAT B CACAHHTE KATCTOPHH CHrAACHO H3nckBannsra Ha CC 32:

- (DHHANCOBY AKTHBH, AGPHAHH 32 TPIYBAHE - TE3H, KOUTO €A IPHAOOHTH OT MPEAIPUATHETO C
TIeA TIOAYIABAHE HA MeuaAba, MPOM3THYAILA OT KPATKOCPOYHH KOACHAHUA B UEHUTE HAA B
AH.'\"prKPI Map}}(.

- (DUHAHCOBN AKTHBH, AbPHAHY AO HACTBIBAHE HA TAACK - (DIHANCOBH aKTHBH C PUKCHPAHO HAH
ONPEAEASEMO TTAALAHE 1 (PHKCIIPAH MAAEK, KOMTO NPEANPHATHETO MMA MOAOKHTEAHOTO
HAMEPEHHE I BHIMOIKHOCT AR 3ITA3T AO HACTBIIBAHE HA MTAAEHKA HM.

- KpCAHTH M B3eMAHNA, BB3HHKHAAH ITEPBOHAYAAHO B TPEAIPHATHETO - HHAHCOBH AKTHEH,
CB3AGACHY OT MPEATTPHATHETO IIOCPEACTBOM AHPEKTHO MPCAOCTABAHE HA TTAPH, CTOKH HAM
YCAYTH Ha AAACHH ACOHTOPH.

- Obssenu 3a 1poAakOa - BeuakH (PUHARCOBM AKTHBH, KOHTO HE MOTAT Ad ce KAACH(DHLIMPAT B
IIPEAXOAHHUTE TPYIIH.

(buHAHCBY aKTHBH ce NIpH3HaBaT B Gasanca, KOTATO TIPEANPHATHCTO CTaHe CTPaHa IO AOTOBOpHHTE
YCAOBHS HA HHCTPYMEHTA.

(DHHARCOBMTC AKTHBH CE OLICHABAT IPY IIBPBOHAYAAHOTO NPHAOBHBAHE 110 1ICHA HA IPHACOHBATC,
KOATO BKAFOYBA:

CnipaBeAAHBATA CTOITHOCT Ha AAAEHOTO ;

Pa3sxoAHTe IO H3BFLPIIBAHE Ha CAEAKA ¢ (DHHAHCOBY MHCTPYMEHTH, KaTO:

- XOHODAPH, KOMHCHOHIH H APYTH Bb3HATPAKACHHA, HITTAATEHH HA ATCHTH, OPOKEpH, KOHCYATAHTH,
AMABPH K APYTH, IPAKO AHTAXKHPAHH ChC CACAKATA AHLA;

- AAHBLUH, TAKCH, PA3PELIEHUA H APYTH, H3IAaTeHH Ha HOPCH M HA PETYAAHORRY OpraHu,

- TpaHCEPHH ARHBIH H MHT2 B ADYTH.

CACA ITEPBOHAYAAHOTO IPH3HABAHC NPCANIPHATHCTO OLCHABA (DHHAHCOBATE AKTMBH KAKTO CACABA:
- O CIPABEAAHBA CTOMHOCT, KOATO HE €& KOPHTHPA ¢ OYAKBAHHTE PASXOAH 110 npoaakBaTA HAN
APYT BEA OCBOBOMAABAHHA Ha (PUHAHCOBUTE AKTHBH, KAACH(DHITPAHH KaTO:
QHAHCOBY AKTHBH, ABPKAHH 32 ThPIyBaHE;
DIHAHCOBH aKTHBH, OOABCHH 34 IIPOAKOA.
- IO AMOPTH3HpYeMa CTOHHOCT C TOMOIUITA HA METOAA HA e(DEKTHBHATA ATTXBA pHHaHCOBHTE
AKTHBH, KAZCH(PHITMPAHH KATO!
VIHBecTHITHE, ABDKAHE AO HACTBIIBRHE HA MAACK,
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3aeMH I B3EMAHMS, IPEAOCTABEHII OT MPCANPHATHETO H HEABPIKAHIL 31 TLPIYBATC, KOHTO HMAT
(PHKCHPAH TIAACHK.
- Tlo cebecroiiHocT - 3deMHi M B3EMAHHKH, TPEAOCTABEHH OT IIPEATIPHATHETO, KOHTO HAMAT
PUKCHPAH MAACK,

Pa3sAHKITE OT [POMEHHTE B OLEHKATA Ha (DHHAHCOBUTE AKTHBH €& OTIHTA KAKTO CACAB :
PA3AMKHATE OT TPOMEHHTE B OLCHKITE Ha (DHHAHCOBMTE AKTHBH , OTIHTAHM [0 CTPABEAAHBA CTOMIHOCT H
KAACH(DHITHPAHH KaTo:!

- ABDIKAHY 33 TBPIYBAHE (BKAIOUHTCAHO ITPOH3BOAHHTE (hUHAHCOBK MHCTPYMCHTH) CC OTYHTAT
KATO TCKYITIH (DUHAHCOBY TPHXOAH HAM TCKYIH (PHHAHCOBH PAIXOAHM;

- ObaBeHH 33 MPOARKDA CC OTUHMTAT KATOTEKYLLIHM (PHHAHCOBH IPHXOAH HAW TCKYLIH dyHanCOBH
PAIXOAH, HAHM YBEAMUYCHHE HAN HAMAACHWE Ha PE3EPB OT MIPEOLeHka 32 puHaHCcOBH
HHCTPYMCHTH, KOHTO MOXKE AQ ObAC IIOAOKMTCAHA UAN OTPULIATEAHA BCAMHHA,

- 32eMH M B3EMAHVA, IPEAOCTABEHH OT IPEATIPIATHETO ¥ ABPIKAHIT 34 THPryBaHE (BRAFOUHTEAHO
[IPOH3BOAHUTE (DITHAHCOBH HHCTPYMEHTH), CE OTUHTAT KATO TEKYILH (PHHHAHCOBH ITPHXOAH HAH
TERYLIH (PHHAHCOBH PA3XOAH.

- OBcauenara Ha (PMHAHCOBHMTE AKTHBH, OTYCTCHH IO AMOPTH3HPYEMA CTOHHOCT, CC OTIUTA KATO
pHHAHCOB PA3XOA.

(DNHAHCOBH AXTHBH CE OTIIHCBAT H3IAAQ MAH 9ACTHYHO EAHHCTBEHO KOFaTO AOTOBOPEHHTC NMPAEa T10
Tax GbaaT noracenu. [Toracasane (M3IAAO HAM YACTHYHO) HA AOTOBOPEHH MPABA , IPOHITIFAIN OT
(hWHAHCOB HHCTPYMEHT, € HAAMIIC [IPH:

- pEeaAH3MpAHE H4 IPaBaTa KAH YPEKAAHE HA 3AALAKCHAATS,;

- OTKa3 OT [TPABATA AN OTMEHAHE Ha 32ABAKCHUATA,

- M3TMMaHe HA CPOKA 32 PEAAM3HPAHE HA NPABATA HAM 34 YPCKAAHE HA 3AABAKCHIATA.

KoraTo ¢hHHAHCOBHAT AKTHB OTITMCAH, CH3AIACHHAT 32 HCrO PC3CPB OT NPCOLCHKA CC OTHTA KATO TCRYTH
(pHHAHCOB PA3XOA HAH TCKYLI (DHHAHCOB NPHXOA.

HMupecTHIHOHHA HMOTH
Karo nasectunmonad nMotH ceraaciHo CC 40 ¢ oTanTaT 3eMH o /HAH crpasH, 1/ HAH 9ACTH OT CTPAAH,
KOUTO €€ ABPKAT IO-CKOPO € TIEA TIOAYHABAHE HA HPUXOAN OT HAEM HAH 32 yBEANHABAHE CTOHHOCTTA HA
KATHTAAL HAH 32 ABCTE.
UHBCCTHMHONHE HMOTH - OTYHTAT CE KATO ABATOCPOMHM (PHHAHCOBH AKTHBH, C U3KATOUCHHC HA:

- HTPWKAAHETE FIMOTH, KOHTO CE OTHTAT TO HAYHH, MACHTH'EH HA HAWHHA 33 [OAIBARATE B
ACHHOCTTA TIMOTH, HE3ABHCHMO OT TOBA, H9€ TIPSAMOAAraeMOTO MM TPCAHABHAHCHFHC MOXE AR
HbAE KATO MHBECTHIIMOHHH HMOTH;

- paspaborsannTe umotH (Bes paspaborBaHUTC HHBCCTHIMOHHM HMOTH), KOWTO CC OTYHTAT I10
HAYHE, HACHTHUYEH HA HAYHHA 34 ITOA3BAHHTE B ACHHOCTTA MMOTH, HE3ABHCHMO OT TOBA, HE
pa3spabOTBAHETO MOKE AA € C I1EA AA CTAHAT HHBECTRIMOHHIL HMOTH.

[THPBOHAYAAHOTO OLEHABAHE HA HHBECTHIHOHEH HMOT CE MSBBPINEA [0 HErOBATA LCHA HA mnpuaobDHBaHC
onpeaeaena coraacHo CC40. Pa3xoanTe 10 CACAKATA C€ BKAIOUBAT B THPBOHAMAAHATA OLICHEA,

TIper TLPBOHAYAAHATA OLEHKA HA MHBECTHIMOHHM HMOT CE BKAIOUBAT BCHHKH TpaiiHO NPHKPENCHH
ABATOTPAFHN MATCPHAAHM AKTHBH, DE3 KOHTO WHBCCTHLIMOHHHAT HMOT HC BH MOIbA A2 OCBIIECTRABL
TPEAHASHAYCHUCTO CH

[TocAcABRIIM PASXOAH, CBHPIAHN € HHBECTHLIOHEH HMOT, KOHTO MOTAT HAAGKAHO Al BbAAT MIMEPEHT T
CHOTHECEHH KbM HHBCCTHIMOHHHA MMOT, Ce OTPa3fBaT KaTO YBEAHHEHUE Ha DAARHCOBATA MY CTOMHOCT,
KOraTo BOAAT AO YBCAMYABAHE Ha OYAKBAHMTE HMKOHOMIYECKH M3TOAM COPAMO  IBPBOHAYAAHO
IPEABMAEHHTE.

TaxuBa €a PasxOAHTE, KOHTO BOAAT AO!

- YBEAHYABAHE HA IIOAE3HIN CPOK HA TOAHOCT HA HHBECTHIM OHHHA HMOT;

- YBEAHHZBAHE M3ITOA3BAEMOCTTA HA HHBCCTHLIMOHHMA HMOT;

- n0AOOPABAHC KAYCCTBOTO HA HHBCCTHLHOHHHA HMOT;

- pAsIIMpABAHE HA BBH3MOXHOCTHTE 32 TIOA3BAHE HA HHBECTHIMOHHMA HMOT;

- COKPAILABAHE HA PASXOAHTE, CBLP31HH C HHBCCTHLMOHHIA HMOT.

BCHUKH APYIH ITOCACABALLH PA3XOAHM CE IPH3HABAT KATO TCKYLIM PAIXOAM 31 ICPHOAZ, NPE3 KOHTO ca
TOHECEHH,



HZAHTEPHEUTBEHBA AOAPKIMHI B® BEBATAPHA” AA
TOAULLTEH ¢MHAHCOB OTYET K'bM 31.12.2014

[Mpeanpuatiero e 1136pasc MoAeAd HA IIEHATA HA MPHAODHBAHE KATO CBOS CYETOBOAHA ITOAHTHKA, KOATO
cec HPHAHFE{ KbM BCECKH OT HHBECTHIHOHHHWUTC HMOTH IOPH IIOCAEABAIIIOTO  OIICHABAHC Ha
HHBECTHIIHOHHHTC HMOTH.

[peAnpHATIHETO € H36PAA0 MOAEAA HA CITPABEAAWBATA CTOHHOCT KATO CBOA CYETOBOAHA IMOAUTHKA, KOATO
Ce IpHAATA KbM BCCKH OT HHBCCTHIMOHHHTE HMOTH IPH TIOCACABAILIOTO OLCHABANC HA
HHBCCTHIITHOHHHTC FIMOTH.

MHBECTHHHOHHHTC HMOTH CC HPCACTRBHT B DaAaHCA Ha HpeA]'IPHﬂTHCTO K4TO A’bArOCpO‘IHI/I HHBCCTHIIIH,
ceraacao CCl Tlpeacrapase Ha (pHHAHCOBHTE OTYETH.

Obe3nenKa HA HHBECTHUIHOHHEH HMOTH
Coraacro nauckBanusTa Hz CC36 kpM AaTaTa HA H3FOTBAHE Ha (PMHAHCOBHA OTMET CE MPABM IIPELEHKA
AAAH CHILCCTBYBAT MHAWKALIMY, ¢ CTOMHOCTTA HA HHBECTHLHOHHNTE HMOTH ¢ obeancHena. B cayqaii ma
TAKHBA MHAHKAIIHH CC H3YHMCAABA Bh3CT2HOBHMATA CTOHHOCT HA HHBCCTHIIHOHHHTE HMOTH H CC OIPCACANA
sary0ara or obeareHka.

AsaoBe 1 yuacTua
VlnpecrrupnTe B ABIIEPHU MPCATIPHATHA CC OTYHTAT M IPEACTaBAT 1o cebecToHHOCT B ChOTBCTCTBHC C
ma3bpanata cucroBoAHa ItoanTuka 1 CC27.
VisBecrnumnTe B ACOLMMPAHH TTPCATIPHATHA CC OTYUTAT H MPCACTABAT TI0 CCOCCTOHHOCT B CHOTBCTCTBUC
¢ Habparara cucroBoana noautixa i CC28,
IHBECTHIINTE KONTO MPEACTABAABAT MAALIHHCTBEHH ASAOBE C€ OTHMTAT IO CHPABEAAMBA CTOHHOCT
KAB.CPI(bI/IL[HpaHH Kato ObABEHM 32 MpoaakOa (PHHAHCOBH AKTHEH, CTAACHO H3HCKBAHHATA Ha CC32

CTOKOBO — MATEPHAAHH 3AIACH
CroKoBO-MATEPHAAHH 3AITACH €A KPATKOTPAWHE MATCPHAAHY AKTHBH TOA (DopMaTa Ha:
- MaTepHaAM, NPHACOHTH TAABHO Ype3 INOKYIIKA I TIPEAHA3HAYCHM OCHOBHO 34 BAAUAHE B
[POMSBOACTBEHHA MPOLEC C LEA NPOHM3IBEKAAHE H2 MPOAYKIIMS HAHM ycAyrm. le Morat Aa ca
ODEKT B Ha IPEKH POARKDH, KOTATO TOBA CE IMPELIEHH OT IPEATIPHATHETO;
= IPOAYKIHA, CB3IAGAEHA B PEIYATAT HA FPOM3BOACTBEH IIPOLEC B TIPEANIPHATHCTO U
MPCAHAZHAMCHA 34 NPoARKDA;
- CTOKH, NPHAODHTH IAZBHO 4YPe3 IOKYIIKA M IIPEAHASHAYEHH 33 TTPOAAKD2;
- HE3ABDPLICHO MPON3BOACTBO, TIPCACTABAABALLIO CHBKYIIHOCT OT PA3XOAM, OT KOHTO CC OYAKBA AA
CC NMPOH3BCAC TIPOAYKIIMA, ¢ H3KAFOYCHHC HR HC3ARLPIICHOTO MPOH3BOACTEO, BB3HMKHAAC MO
AOFOBOPH 32 CTPOHTEACTBO, BRAFOUIITEAHO NTPAKO CBLP3AHM C TAX ACTOBOPH 32 IPEAOCTABAHE HA
TIPEKH YCAYTH,
-  HHBECTHLHMA B MATEPHAACH 3AIIAC - MATCPHAAHH AKTHBH, IPHACDHTH 332 HHBECTHIIHOHHEN IICAH, 4
He 32 [IOA3BaHE,
Herea peaansppyeMa CTOHHOCT € IIPEATIOARTAEMATA IIPOARKHA IIEHA B HOPMAAHHA XOA Ha CTOIAHCKATA
AEHHOCT, HAMAACHA € HEOOXOAUMHTE PA3XOAM 33 JARLPIIBAHE HA MPOHM3BOACTBEHHA LINKbBA 11 PASKOAMNTE,
HeoDXOANMH 3a OCBILECTBABAHE HA IpoAakbaTa.
MarepHaAHHTE 3AITACH CE OLEHABAT OT MPEATIPHATHE
TO OLEHABA CTOKOBO-MATCPHAAHMTE 3aMACH IO [O-HHCKATA OT AOCTABHATA M HETHATA PCAAHIHPYCMA
CTOHHOCT, KATO Pa3AHKATA C& OTHHTA KaTO APYTH TCKYIITH PA3X0AH 32 ACHHOCTTA,
AOCTaBHATA CTOHHOCT BKAIOYMBR CYMATA OT BCHYUKH PA3XOAM TIO 3aKYNyBaHeTo,lipepaboTkaTa, KakTo W
APYTH PA3XOAH,HATIPABCHI BBB BPb3KA C AOCTABAHCTO HM AQ CCTAIIHOTO ChCTOAHMC H MCCTOMOAQKCHHC,
He ce BkAOUYBAT B pA3XOAHTE TIO 3AKYITYBAHE:
- CKAQACBHTE PA3XOAM 33 CLXPRHABAHE Ha MAaTEPHAAHHUTE 3aITacH;
- AAMHHMCTPATHBHHTC PasXOAH;
- (MHAHCOBHTE PA3XDAIN;
- M3BBHPCAHHTE PA3XOAH.
Tean pa3XOAM CC OTYHTAT KATO TCKYIIH PA3XOAH 32 MICPHOAA, TIPC3 KOMTO CA H3BbPIICHH.
Pasxoarte 32 mpepaboTKAa BKAIOUBAT TIPEKH PA3XOAH H CHCTEMATHYHO HAYHCASBAHH ITOCTOSHHH H
ITPOMEHAUBH OOUIONPONIBOACTBEHH PA3XOAH.
[MorpebAcHMeTO HA MATEPHAAHHE 3AITACH €€ OIEHABA MO CPEAHO TIPETETACHA CTOHHOCT.
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Baemanusn
KaTo KPEAUTH H B3CMAHHA BH3HMKHAAM BPBOHAYAAHO B NPEAIPUATHETO c& KaaCH(OUITHPAT BICMAHUS
BDIHIKHAAH OT AUPEKTHO TIPEAOCTABAHE HA CTOKH, YCAYIH, TApH HAW TAPHYHH CKEMBAACHTI HA
Aeburopu.
['pBOHAYAAHO TCBH B3ICMAHHSA H KPCAUTH CE OLICHABAT IT0 ceBeCTORHOCT.
CACA ITbPBOHAYAAHOTO TTPH3HABAHC KPCAHTHTC M BICMAHHATA OT KAHCHTH M AOCTABMHLIA KOHTO cA Bes
pHKCHPAH TAAEK CE OTHHTAT IO CeBecTOHHOCT.
KpeAnTiTe M B3¢MAHHMATA OT KAHEHTH H AOCTABHHIHN KOMTO €A € (bUKCHPaH MAASK ce OTIHTAT II0
amopTHIMpaHaTa MM CTOMHOCT.EEKTHBHIAT AMXBEH HPONCHT € OPUTHIAAHBAT MpOUEHT TIPEAEAEH C
AOIOBOPA.
KbM AaraTa 12 (PUHAHCOBHA OTYET CC MPaBH ITPETACA 32 OITPEACAIHE Ha obesLeHKa OT HeCbDHpaeMoCT.
OnpeacasseTo HA OBCILICHKATA CC H3BbLPIIBA HA Basa HA HHAWBHAYAACH TOAXOA 32 BEAKO B3CMAHE TIO
pelueHIe HA PhKOBOACTBOTO.
(OfcarenkaTa HA B3EMAHHMATA € orTueTeHa B cborerctBue ¢ CC 32 "@uuancosy HHCTPYMEHTI' KATO
pasAmKa MOKAY HAARHCOBATA CTOHHOCT HA B3EMAHETO OT KAIEHTA M HErOBATA BEICTAHOBITMA CTOHHOCT ce
OTYHMTA KATO TEKYIIH PA3XOAM 32 IMEPHOAR .

AAHBLMTE 33 BB3CTAHOBABAHE C& [IPEACTABAT IO OPHTHHAAHHA PasMep Ha CyMata Ha B3EMAHETO,
Apyrure B3eMarHs ¢ IPCACTaBAT IO ccOeCTOHHOCT.

KATO KPATKOCPOUHH ce KAACH(HIIUPAT BICMAHHA KOUTO €A
- Ge3 (pHKCHPAH AACK
- cbe (bHKCHpAH ITAACK H OCTRTBYEH CPOK AO TAAEKA AO EAHA TOAMHR OI° ARTATA HA (bHHAHCOBKA
oruer
KATO ABATOCPOYHI C€ KAACH(PHIIIPAT B3EMAHIA KOTITO C4 CbC (DHKCHPAH MAACK H OCTATBUCH CPOK AC
[TAAEIKA HAA EAHA TOANHA OT AATATA HA CbCTABAHE HA TOAIIUHHA (PHHAHCOB OTHET

TTapiranau cpeacrsa
TTapHYHMTE CPEACTBA BKAIOUBAT MAPUMHH CPEACTSA B Bpoit 1 B Ge3POUHM AETTOSHTH, CHOTBETHO B ACBA 1
BBB BAAYTA.
TTapFMEMTC CKBHBAACHTH C& KPATKOCPOYHH, BUCOKOAHKBHANN HHBCCTHIIIH, KOWTO CA ACCHO OOPLILACMHE
B KOHKDETHH HAPHYHH CYMH M ChABPKAT HESHATHTEAEH PHCK OT HPOMANA B CTOHHOCTTA UM,

Pasxoan 32 6baeIIH TIEPHOAM
KaTo pasxoAd 3a GbACLUH MCPHOAH CE NPEACTABAT NMPEAIAATEHHTE PASXOAN KOHTO KACAAT CAEABAILIH
OTYETHM TIEPHOAH H H3EBPILICHI PA3XOAH 33 TIOAYYABAHCTO Ha IIPHXOAH, 33 KOHMTO HPHXOAHMTE HEMOTAT
A3 BBART HAAGKAHO OTIPEAEACHH KbM AATaTa Ha (PHHAHCOBHA OTUET.

Co6crBeH KanuTaa
T[TpeAnpHATHETO MPHAATA KOHLEMIHATA 32 TOANBPKAHE HA (puHAHCOBHS KAIIHTAA,
CumnTa ce, He TPEATIPHATHETO TIOANBPKA CODCTBEHIA CH KAIUTAA, KOTATO HETOBHAT CTOMHOCTEH pasnep B
Kpast Ha OTYETHUA [EPHOA € HAl-MAAKO DABCH HA PA3MEpA MY B HAMRAOTO HA OTHCTHHA TIEPHOA, CACA
TIPUCITAAGHE 2! BAOXKCHIA KaIlwras OT COOCIBEHULHTE IPC3 MEPHOAR; CYMHTE, PAsHIPEACACHH MEKAY
coBCTBEHAIITE; IpEOTIEHKaTa, OTpasena B coberbenua karmaras. [IOABpHKAHETO €& M3MCPBA B HOMIHAANM
MIAPHYHN EAHHULH.
CoBCTBEHIAT KATTHTAA HA HPEATIPHATIIETO €€ CBCTON OT:
OCHOBEH KANHTAA BKAFOUBALL ;
BAIHCAH KATTHTAA —[[PCACTABEH MO HOMUHAAHA CTORHOCT CBIAACHO CHACOHO PELUCHIE 33 pErHCTPALT
TpeMuH OT EMHCHHK
PesepB OT IIOCAGABAIM OLEHKH — (DOPMHPAH TIO HIMCKBAHHATA 32 OTUMTAHC yeranosenn B CC w
DPHAAraHATA CUCTOBOAHA TOAHTHKA,
34KOHOBH PE3EPBH — ODPA3YBAHN OT PATIPCACACHIE HA reuasBa CHrAACHO H3NCKBAHHATA Ha THProBCKHA
32KOH,
Peaeps cebp3al ¢ H3KyHEHH COBCTEEHH AKIMM- OPMHPAR CBIAACHO 4, 1878 an.4 o1 T3.
PescpB ChTAACHO YUPEAUTEACH AKT
Apyri pesepBi — 06pasyBay O PEIICHHE Ha CODCTBCHHULIATE HA KAIUTAAR
DiHAHCOB PE3YATAT BKAFOYBAIIT
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Hepasnpeaeaena bM AATATA HA (PITHAHCOBHA OTYET HATPYMAHA e4AADA OT [IPEAXOAHH [TEPHOAM.
Henokprra kbM aAaTaTa Ha (DHHAHCOBMA OTHET HATPYIAHA 3ary0a OT IIPEAXCAHH [IEPHOAH.
[TeuanBa/3aryda ot reproaa.

[TpcATIpHATHCTO ¢ MPHCAQ CYCTOBOAHA MOAMTHKA Ad OTPA3ABA KOPEKIFHM OT IPOMAHA HA CUCTOBOAHA
NTOAHTHKA H q)yHAa]\'TCHTaAHPI TPCIOKH  YPC3  KOPHIHpAHC Ha CAAAOTO HA  HCPAIAPCACACHATA
neuanta/saryba B HawaaoTo Ha orderHms neprnoa ceraacao CCB8. CpasnuTteamara mugopmanns 3a
MPEAXOAUTE TIEPHOAM CE TPEHIUMCASBA C pa3Mepa Ha kopekiuute . Koraro mavasennero Ha
HepasIpeAeAeHaTa Ievasba e HO-ToASMO OT CaAAOTO Ha HepasmpeAcAcHaTa medasba  mpead
HAMAACHMETO, PA3AHKATA CE& OTHHTA KATO HEITOKPHTA 3aTy0a OT MHHAAHM TOAMH,

PHHAHNCOBY TACHBU

(I1HAHCOB MACHB € BCEKH MACHB, KOHTO MPEACTABAABA AOTOBOPHO 3ABAKEHHE 34:

- I[PCAOCTABAHC HA MRPHYHH CYMH AU (DHHAHCOB AKTHE Ha APYIO IPEANIPHATHE;

- pasMAHA Ha (QHHAHCOBH HHCTPYMEHTH C APYIO I[IPCAIPHATHC [PH  HOTCHLHAAHO
HeBAATOTIPHATHE YCAOBHA,

Kaacudpmkanms Ha hunancosure nacueu cropea CC 32:

- /JABpH4HW 34 TbprybaHe - (DHHAHCOBH ITACHBH, IIOCTH OT IPCAIIPHATHETO € LEA ITOAYYABAHE HA
nevanba, IPOM3THYAIIA OT KPATKOCPOYHY KOACODAHHA B LIEHHTE HAN B AMADPCKHTE MAPKOBCE.

- ABpPKAHII AO HACTBIIBAHE HA NAACK - (DHHAHCOBM MACHBH C (DHKCHPAHO HAH OIPEACAHEMO
MAAIaHE M (PHKCHPAH ITAASH, KOHTO [PEANPUATHETO HMA ITOAQKHTCAHOTO HAMEPEHHE H
BB3MOXKHOCT A4 3AIA3H AO HACTBIIBAHE HA TTAASKA M.

- BB3sHHKHAAM ITBPBOHAYAAHO B IIPCAIPHATHCTO (PHHAHCOBH ITACHBH.

CAeA TTHPBOHAYAAHOTO TIPH3HABAHE ITPEANIPHATHETO OLIEHABA 110:

- Ilo avopTHsupyeMa CTOHHOCT - (PHHAHCOBHTE NACHBH, KAACH(UIMPAHH KATO ABPKAHE AO
HACTBIIBAHC HA I4ACK H  (DHHAHCOBHTE IIACHBH, KAACH(DUUHMPAHH KATO BB3HHKHAAH
[TBPBOHAYAAHO B [IPEAIIPUATHETO,

- llo cmpascasmBa CTORHOCT - (PUHAHCOBHTC ITACHBM, KAACH(DHUMPAHH KATO ADBPKAHH 32
TBPTYBaHE.

3apsaskeHNnA

Karo KpaTKOCPOYHH CC KAACHPHIIMPAT 3aAbAKCHHA KOHTO Ca:

- Bes dpukenpaH NAACK

- CbC (PHKCHPAH ITAACK M OCTATBYEH CPOK AQ ITAAEIKA AO EAHA TOAMHA OT AATATA HA (DHMHAHCOBHA OTYET
Karo ABATOCPOYHH CE KAaCH(‘bHquaT FAADAKECHIA KOMTO €4 ChC (‘anCHpaH MTAACH I OCTATHYECH CPOK AQ
HAASKSE HAA EAHA TOAMHA OT A2T2T2 HA ChCTABAHE HA (DMBAHCOBUA OTYET

KpeauTn , TbProBCKH M APYTM 3aABAKEHHA 3aABANKEHHA €4 (PHHAHCOBH TACHBH Bb3HWKHAAH OT
AMPCKTHO TIPEAOCTABAHC HA CTOKH , YCAYTH ,TIAPH MAM MAPHYHY CKBUBAACHTH OT KPEAHTOPH.

Caea IBPBOHAYAAHOTO NPHIHABARE KPEAMTHTE M THPIOBCKMTE 3AABAKEHHATA, KOHTO €2 DE3 PHKCHPAH
TAAEK CE OTHIITAT ITO OIIEHEHATA IIPH NPHAODHBAHETO M CTORHOCT,

KpeanTHTe M 3aABAKEHUATA, KOUTO €4 ¢ (PUKCHPAH TAAGK C& OTHHTAT TTO AMOPTHIMPAHATA HM CTONHOCT.
E(.IJCKTI‘IBHHHT AHUXBCH HPOHCHT c OPI/II'I/IHRI\HHHT HPOLLCHT OHPCAe:\CH C AOI'OBOPR.

Aa}mqnn 3AABASKCHHNA

Tekyure AAHPYAN 3ANDAKEHHA HA IPCAIPHUATHETO HE IPOUITHYAT OT AOTOBOPHH B3aHMOOTHOIICHUA 1
HE CC KAACH(DULMPAT KATO (DMHAHCOBH MTACHBH.

TekyIIAT AAHBK 33 TEKYIIIHA W TPEAXOAHH TTEPHOAH Ce ITPH3HABA KATO JTACHB AO CTETEHTA, AO KOATO He
e maaTeH. TekyIInTe AAHBYHM TACHBH 33 TCKYLIKA I HPEAXOAHIH IIEPHOAK C¢ OLEHABAT IO CYMaTa, KOATO
CC OYAKBA AA OBAC NMAATCHA HA ARHDLYHHTE OPraHHM NPH NPHAAraHe HA AAHLYHH CTABKM H AQNbYHH
3AKOHH, ACHCTBAIIH KbM Aarata Ha DasaHca,
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A0X0AH Ha IepcoHaaa

AOXOAI/ITE Ha IepCOHAAQ CA BB3HATDOKACHHMATA HPGAOCTH.BCHH OT IIPEAIIPHATHETO HA HepCOHﬂAa B
3aMAHA HA ITIOAOQXKEHMA OT HECIr'o prx.\., BKAIOYBAIIY | KDATKOCPOYHH AOXOAHM, AOXOAH CACA HAITyCKaHE,
APYTIHT ABATOCPOYHH ACXOAH, AOXOAH HPH HAITYCKAHE, AOXOCAH ITOA (bOpMaTﬂ HA KOMIIEHCALIHH C AKIIHMH
HAH AJAOBE OT coDCTReNNA KATTHTAA.,

B AOXOAMTE Ha NNEPCOHAAA CE BKAFOYBAT H Bb3HAIPAMACHHATA IO AO[‘DBOPI/I 3a YHpaBACHHe W KOHTPOA,
BB3HAINPAKACHHATA 110 M3BBHTPYAOBH IIPABOOTHOIUEHHA HA HACTH AMIIA .

Karo 3AADAMCHHA KbhM HCpCOHE\A H OCHI‘)’pPITCAHH Opl"ﬂHHSaHHH ce KAEICHq)HL[I/IpaT 3AADAKEHHA Ha
IIPEATIPHATHETO 10 HOBOA HA MHHAA TPYA ITOAOMKEH OT HAETHA HCpCOHaA H CHOTBETHHTE OCHIYPHTEARH
BHOCKH KONWTO C¢ H3MNCKBAT OT 3aKOHOAATCACTBOTO. Creraacro msmckBanmatra #a CC ce BKAWYBAT 1
HAYHCACHHATE Kpancocpoqﬂn AOXOAH HA l'.[C‘PCOHaAﬂ C I’IpOHSXOA HCIIOA3BAHM OTITYCKH Ha nepconaAa H
HAYKMCACHHTE Ha Dasa Ha ACHCTBAIMTE CTABKM 32 OCHIYPABAHE, OCHIYPHTCAHH BHOCKH Bbpxy TE3H
AOXOAHU.

HoAaramﬂTe Ce CYyMH 34 KOMIICHCHPYEMH OTIIVCKH Ha nepc0HaAa CE& OTHHTAT KATO 3aALACHHE H KaTO
pasxoa, CBbP3daH C KPATKOCPOYHHTE AOXOAM HA nepconaAa.

3a HEHATPYIIBAILIMTE €& KOMIICHCHPYEMH OTIFYCKH IPEATTPHATHETO HE TIPI/IBHaBa 3AABANKECHHE H PA3X0A AD
MOMEHTa Ha OTIIYCKA, TBH KaTo TPYAOBHAT CTAN HA l'IepCOHﬂ.Aa HC YBEAH™MABA pasMepa Ha O6CBLL[CTCHHCTO.
HpeAHPI/IﬂTI/ICTO HAMA IICAHTHKA 3Aa HAMHCAABAHE HA A’bAI‘OCpO"-{HI/I AOXOAN HA rrepcouaAa.

HpOBHZiI/[H,yCAOBHH 3AABAYKEHIA U YCAOBHH ITACHBA

[TpoBuans ce NpPH3HABA ,KOIATO CA M3ITDAHEHH CACAHHTE KPHTEPHH!

- IIPEAIPHATHETO MMA TEKYINO [IPABHO HAM KOHCTPYKTHBHO 32ABAMEHHE KATO PE3YATAT OT MHHAAK

CBHOMTHA KbM AATATA Ha H3TOTBAHETO Ha DaaamHca;
- HMa BCPOATHOCT 33 [OraciBaHe Ha 33ABAKEHHETO Ad ObAe HeoOXOAMM MapHYEH TIOTOK OT
[PECYPCH, BRKAFOYRAIIIN WKOHOMHYECKH H3TOAH;

- MOME AL 6'IJAE HRHPaBCHa HAACHKAHA OLIEHKA HA pasMepa H2 3AADAKEHWETO.
PasMepbT Ha npusHaTaTa IpoBH3ua TpAOBa A2 ObAe Hall-AcOpaTa IpHOANIHTEAHA CLICHKA HA PA3KOANTE,
HEeODXOAMMI 38 TOKPHBAHE Ha TEKYIIOTO 3aABAKEHEE KbM AATATA HA DaAaHCA:
Haii-A0bpaTa olleHKa HA PA3KOAHTE, HEGOXOAMMII 33 ITOKPHBAHE HA TEKYILO 3aABANKEHHE, € CYMAT4, KOATO
[IPEATIPHATHETO BH MAATHAC IIPOMOPLIMOHAAHO 33 MIOTACABAHE Ha 3AABAKEHIMETO KbM AaTata Ha DasamHca
HAH 33 AA TO TIPEXBBPAH KbM TPETA CTPAaHA IO CBIIOTO BpeMe; HeCTo o0ave € HEFbIMONKHO HAM
HEOITPABAAHO CKBITO A2 Ce& TTOTACH HMAH NPEXBBPAH 3aAbAXEHHE KbM AATATA Ha DAAAHCA; BRIPEKH TOBA
OLIEHKATA HA CYMATA, KOATO MPEATIPHATHETO OH ITAATHAO, 33 AA ITOTACH HAH MPEXBBPAHM 3AABLAKEHHETO,
IIPEACTABARBA Haii-A0DpaTa OLIEHKA HA PA3XOAHTE, KOMTO OHMXa GHAM HeOOXOAMMM 3a ITOKpHBaHe Ha
TEKYILIO 33ADAMEHHE KbM AATATA Ha DasaHCh;
OueHKnTe HA Pe3yATAaTA M (DHHAHCOBHA e(DEKT Ce OIPEACAIT OT PBKOBOACTBOTO HA IPEAIIPHATHETO, KATO
ce B3eMe MPCABMA M MMHAA OMMT € IOACOHHM TPAH3AKLIMH U B HAKOW CAYYAM ACKAZAH HA HE3ABHCHMH
EKCITEPTH; B3EMAT CC IIPEABMA M BCHYKH 0OCTOATEACTBA, HACTBITHAM KATO CACACTBHMC OT ChOUTHA cAeA
AATATA HA DaAaHCa;
IpoBmanara ce uaMepBa MpeAH obAaraHe C AGHBIIH, KATO TMOCAEACTBHATA OT OOAATaHETO C AAHBIM CE
oTumTar B coorserctBie cke CC 12 - Aannim oT mevaabara.
Korato ce o4akBa, e HAKOM HAM BCHYKH HEOOXOAMMM 32 CB3AABAHETO HA IIPOBH3HA PA3XOAM IIE OBAAT
BB3CTAHOBEHH (HANPABEHH 3ACTPAXOBKH), Bb3CTAHOBABAHETO CC IPM3HABA TOTABA M CAMO TOraBa, KOTATO €
MPaKTHIECKH CHIYPHO, Y€ TE3H CPEACTRA e €& Fh3BhPHAT, AKO IIPEAITPHATHETO YPEAH 323ABAKEHUETO CH.
Boseppratire cpeacrsa TpabBa Aa ce TPETHPAT KATO OTAGA€H AKTHB. [lpmamatuar pasmep mHa
BBIFBPHATHTE CPEACTSA He BHBA A2 HAABHINIABA PA3MEPa Ha TPOBHU3UATA.
[TpoBuskuTe C& NPEPASTACKAAT KbM AATATA HA BCEKM OAAAHC M Ce TIPEM3THCAABAT C LEA AA Ce OTPA3H
TEKYITIATA Hal-A00pa OleHKa. AKO Bevue He € BEPOATHO AA Obae HEODXOAMM M3XOAMLI ITOTOK PECYPCH,
BKAIOYBAINN HKOHOMHYECKH TIOA3H, 3a MOTACABAHE HAa 33ABAKCHHETO, HOANDPHAHETO HA NPOBH3IMATA
CAEABA AA Ce TIIPEKPATH.
MpoBu3ayuTe 338 3aABAKEHHA CE NMPU3HABAT B PA3MEP HA IIPEANOAATAEMOTO 3AABAKCHHE M CE OTUMTAT
KATO TEKYILM ADYTH Pa3XOAM, KATO €€ B3eMAT IIOA BHMMAHHE: a) PHCKOBETE, HECHIYPHOCTTA M
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NPEATTOAATAEMHTE aATEPHATHBHI PE3YATATH, 6) AefiCTBALLITE ITA3aPHM LEHH W BH3MOXKHUTE TTPOMEHHU B
TEXHHTE CTOMHOCTH; B) BFH3MOKHE OBACIIH 3AKOHOAATCAHM M TEXHOAOTHYIHH ITPOMEHH.

QopMHPAHNTE TEKYIM 3AABANEHHA OT HATHCAABAHE HA [POBM3MM CE OTIHTAT KATO TpoBuanm 3a
3aADAKEHHA ,  OTAGAHO OT CBINECTBYBAIIHTE 33ABAXEHHA 33 ACHHOCTTR HA IPEATIPHATUETO.
TIpeAnpHATHETO € OPraHM3MPAAC AHAANTHYHA OTHETHOCT 33 3AABAKCHHATA OT NPOBUINHU B 3ABUCHMOCT
OT NOPOAUANTE T'H CHOUTHA.

O TTIHCAHATA HEHZNAATEHA YACT OT 3aAbAMKEHUETO, (POPMHPAHO OT IIPOBHU3HH, C& OTUHTA KATO chrrHaHCcoB
IPHXOA.

VCACOBHH 33ABAMEHHA

VCAOBHITE 3aAbAKEHUA HE ce IPU3HABAT B 6aAaca Ha IPEATTPHATHETO .

VCAOBHOTO 3aADAXKEHHE Ce OIIOBECTABR, OCBEH AKO BEPOATHATA HEODXOAMMOCT OT HM3XOAANL IAPHHCH
[OTOK PECYPCH, BKAIOUBAIIY HKOHOMUYECKH FIOA3H, 34 TIOTACABAHE HA 3AABAIKCHIETO € OTAIACUCHA BLB
BPEMETO.

KOraTo mpeAnpuATHETO € OTIOBOPHO 32€AHO M IIOOTAGAHO 33 ARACHO 3aABAKEHME, 9ACTTA OT
3AABAIKCHHETO, KOATO TPAGBA Aa Ce ITOKPHE OT APYTHTE CTPAHHM, C¢ TPETHPA KATO YCAOBHO 3aADANCHHUE.
[IpeAnpHATHETO MPH3HABA HPOBUSHA 33 WacCTTAa OT 3AABANEHHETO, 33 KOATO CHINECTRYRA BCPOATHA
HeOBXOAMMOCT OT HM3IXOAAIN IAPHYEH IIOTOK PECYPCH, BKAIOYBALIM HKOHOMHYECKH H3TOAM, OCBCH B
M3KAIOMITEAHO PEAKHTE CAYUaH, KOIATO He Moe A2 BbAe HAITPABEeHa HAACHAHA OLEHKA,

VCAOBHU aKTHBH

VCAOBHITE aKTHBH He C€ TIPM3HABaT BbB (PUHAHCOBHTE OTYETH, AO MOMEHTA ,KOTATO PCAAM3ALIMATA Ha
NPHXOAA € MPAKTHYECKH CHTYPHA, TOraBa CHbP3AHMAT C HEs aKIUB HE € YCAOBEH AKTHB H IPHSHABAHETO
MY e HeoGX0AUMO.

[TpeAIpHATHETO OIOBECTABA YCAOBEH AKTUB , KOIATO IOCTBIIBAHETO HA MOTOK MKOHOMHUYECKH TIOA3H €
BEPOATHO.

Uy>KAECTPAHHA BAAYTA

CAEBAKHTE B UPKAECTPAHHA BAAYTA CE BIIHCBAT ITBPBOHAYAAHO KATO KBM CyMATA HA “IyKACCTPARHATA
BAAYTA CE TIPHAAra LEHTPAAHHA Kypc Ha Brarapcka Hapoana Danka (BHDB) xbM AaTaTa HA CAEAKATA.
3akyIreHATA BAAYTA Ce OLEHABA ITO BAAYTHHA KyPC Ha nprAcOHBaHe.

[TpoAaAeHATA BAAYT2 e OLIEHABA IIO BAAYTHHIA KyPC Ha IpoAanbaTa.

Kypcosute pasanxu, Bb3HUKBAINM TIPH YPEKAZHETO HA TE3H MAPUIHH TOSHIMA HAH [IPH OTTHTAHETO Ha
Te3H TAPUMHY IO3VIMH TPH KyPCOBE, PA3AMMHE OT Te3H, IO KOUTO ca GUAH 3aBEACHH, C& OTIHTAT KaTo
puHAHCOBH TIPUXOAH HAM (PHHAHCOBH PA3XOAM 32 IIEPUOAR, B KOHTO BL3HHKBAT. [NapuaHiTE TOSUIHH B
aymaecTpanHa Basyra koM 31 Aexemspu 2014 roamna ca OUEHEHH B HACTOALIHA (bHHAHCOB OTYET IO
saxarouHTeArH kypc Ha BDHDB. Tekymo npes roAMHaTa CBrAACHO CYETOBOAHATA NOAHTHKA ce IIPAaBH
MPEOLICHKA HA BAAYTHHTE NO3KLHH TOAHIIHO.

AawbeiH oT neuaabara

Tekyruire AAHBIH OT TledaABaTa 34 TEKYIIHMA H NPEAXOABH AAIBUHK [EPHOAH Ce IIPU3HAAT KATO [IaCHB
AC pasMepa, AC KOHTO He ¢a MAATeHH. B cAy4all, e Beue MAATEHUTE AAHDLI OT riewanfara 332 TEKYIIHA I
IIPEAXOAHH TIEPHOAM HAABHMINABAT ABANHMATA CyMa 3a Te3H MEPHOAH, LPEBUINEHHETO CACABA A2 CE
IIPH3HAE KATO AKTHB.

T'exyumss AAHBK OT NevaAbaTa Ce ONPEACAs IO AAHBUHUTE CTABKH, KOTO CC IIPHAATAT KbM AATATA Ha
pHHAHCOBHA OTUET.

Texymmsar A2ZHDK OT mevarbara ce MPeACTAB B OTYETA 32 MPUXOAMTE ¥ PA3XOAHTE KATO PasxoA 3a
AAHBIN OT meuasBaTa 3a MepHoAZ, ¢ KOHMTO Ce HAMAAABA CYUCTOBOAHATA Nevanba MAM CE yBCAMMaBA
CUeTOBOAHATA 3aryba, OCBEH B CAYHauTe KOTATO AAHDKBT BL3HMKBA B PESYATAT HA OICPAIMA HAM
cbBUTHE, KOETO € NPH3HATO IIPe3 CBUUIA HAM PA3AMYEH OTYETCH NePHOA AMPCKTHO B coberBeHy
KAITHTaA.

AKTHB TT0 OTCPOYEHH AAHBLHM CE IPHIHABA AO CTENIEHTA, AO KORTO € BEPOATHO A4 MMA BhAEILE AAHBYHU
rreaanber, CPEIy KOUTO MOKE Ad C€ IPHUCIaAHE HAMAAREMATA BPEMCHHA PA3AMKA, AAHDHHATA saryba HAM
AAHLIHZA KPEAHT. [IDEATIPHATHETO TIPEPASTASKAR KbM AATATA HA BCEKH OTYET HEMPHBHATHTE AKTHBH 110
OTCPOMEHH AAMBLM 1 HAAAHCOBATA CTOFHOCT Ha IPHIHATATE AKTHBH M0 OTCPOUEHU AAHLLU , 37 A2 CC
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NPEUeH N OTHOBO CTENEHTA HA BEPOATROCT Ad IIMA AOCTATLHIH SBACLIIT AAHBYHH 1teqasfi, CpeLy KoHTo
MOPKE AQ CE TIPHCIIZAHE HAMAASEMATA BPEMCHHA PASAHKA, AAHBYUHATA 3ary0a MAM AAHBYHIA KDEAUT.
OMpeACACHHAT BBPXY 0fAaracMuTe BPEMEHHE PASAMKH AAHBK OT neuanBara ce IPUIHABA KATO TIACHB 11O
OTCPOYECHH AZHBLIH,

TlacuB 10 OTCPOUCHH AAHBLY CC TTPH3HABA 3AABAKUTCAHO 34 BCITYKI Bb3HHKHAAN oBAArAEMH BPCMCHHH
PA3AMKHL.

AKTHBMTe M IACHBIITE IO OTCPOYEHH AAHBLI CE OTCHABAT 110 AAHBYHATE CTABKI CBIAACHO AANBYHOTO
JAKOHOAATEACTBO, ACHICTRAIIIO 32 TIEPHOAUTE, B KOUTO C& OYAKBA AKTHEBT AQ CE PEAAMSHDA HAIL MACHELT
aa ce ypear. OLEHABAHETO CAEABA AQ OTPA3ABA AAHBYHHTE edbeKTH HA HAMKHA, [0 KOMTO IIPEATTPHATHETO
OUAKBA A4 BLICTAHOBM aKTHEHTE MAH AA YPEAH TTACHBUTE,

B CAyHamTe KOTATO 32 PASAMYHHTE KOMIIOHCHTH HA AAHBYHA meuaaba ce TIPHAAIAT PA3ANYHM AAHDYHH
CTABKHL AKTHBIITE ¥ ITACHBHTC MO OTCPOMEHH AAHBLH CE OLCHABAT MO eheKTHBHATA (M/MAH KOHKPETHATA
OUAKBAHA) AAHBYHA CIABKA CHPAACHO AAHLYHOTO 3aKOHOAATEACTBO HA fa3a HA OYAKBAHATA AAHBLYHA
neaasBa 33 [IEPHOAITE, B KOHTO AKTHBBT CE PEAAHMIHMPA HAH ITACHBHT CE YPEA.

MaMeHenHATA HA AKTHBITE U ITACHBHTE HO OTCPOUCHH ARHBIIM, OCBEH TE3IT , KOMTO €4 AEDUTHPAHIT HATT
KPEAUTHPAHN AHPCKTHO B CODCTBCHMA KAIIUTAA, CC TPEACTABAT BLB (hUHAHCOBHA OTUET KATO PA3XOA 34
AAHBLIH OT rmedasbara.

[TpoMsmaTa B CyMaTa Ha AKTHBHTC I TacHBHIC IO OTCPOHMCHH AAHBLM, KOMTO €2 ACOMTHPaHE HAH
KPCAMTHPANH AHPCKTHO B COBCTBCHNA KATIHTAA CC OTYUTA B CHILATA GaAaHCcoBa CTATHSAL.

Awnsunr

KaacurdpsmauaTa Ha AMSHHTOBHTE AOTOBOPH €€ OCBIMECTBABA B HAUAAOTO H1 AUIMHIA HA Bazara Ha
spurepui. [IpH IpOMSIAa HA YCAOBHATA HA AH3HHIOBHA AOIOBOp, KOMTO BOAAT AO IpOMAHZ HA
KpUTEPUMTE, CC M3BFBPINBA HOBA KARCH(PHKALIMA HA AH3HHTOBHTC AOTOBOPH.

PaarpaHM4ABAHCTO MCKAY (PUHAHCOB AWSHHT M CKCIIAOATAITMOHCH AMSHII [pH TAXHOTO TCKYIMO
OTPA3ABAHC M TICPHOAHMHO TPCACTABAHC BB (DHHAHCOBHTC OTHCTH CC M3BBPIUBA B CLOTBCICIBMC C
IPHHIMITA "IPEANMCTBO Ha ChABPKAHHETO IIPEA ¢popmara”

AM3IHTOB AOTOBOP €€ KAACH(IIIIPA KATO (PHHAHCOB, KOTATO:

- HaeMOAATEAST TIPEXBHPAA HA HAEMATCAS BCHYUKH PHCKOBE M H3I[OAH, CBbp3aHM  Che
coBCIBCHOCTTA BhPXY AKTHBA;

- HACMOAATEAAT TPEXWBPAA HA HACMATEAR CODCTBCHOCTYA BBPXY AKTHBA KBM KpPas HA CPOKA 1A
AM3HHIOBUH AOTOBOD;

- HACMATCAST TIPHTCKABA OIUMA 33 3AKyIMyBAHC HA AKTHBA Ha LICHA, KOATO CC OWAKBA Al Bbac
IHAYUTCAHO [MO-HHCKA OT CITPABEAAMBATA CTOMHOCT KBM AATATA, HA KOATO OILHATA CT4BA
HM3MbAHIMA, KATO B HAYAAOTO HA AM3HHIOBHA AQTOBOP B FOAAMA CTCIICH C CHIYPHO, HC OMIHATA
e GbAe YOpOKHEH;

- CpOKbT HA AMBHHIOBHA AOTOBOp TIOKPHBA IIO-TOAAMATA acT OT MKOHOMMMECKHA AMBOT HA
AKTHBA, AOPH 4KO [IPABOTO HA CODCTBEHOCT HE € MPCXBBPACHO;

- B HAYAAOTO Ha AH3MHTOBHS AOILOBOP CETAIIHATA CTOMHOCT HA MHHUMAAHWTE AHIHHTOBH
TIAATITAHYA C& PABHABA HA CHPRBEAAHBATA CTOHHOCT HA HAETHA AKTHE,

- HAeTHTC aKTHBH HMAT crelm(HYeH XAPaKTEP, KATO CAMO HAEMATCAAT MOXE A4 TH CKCHAOATHPA
€3 M3BBPLIBAHCTO Ha CHIUCCTBENH MOAH(HKAIIIH.

B3cMaHMATA ¥ 33ABAKCHIATA 10 AOTOBOPH 32 (PHHAHCOBHAT AWSHMHI CC NPH3HABAT CBHOTBCTHO KaToO
AKTHB M ITACHB B CYETOBOAHHA GAAZHC HA HAGMATEAA C PAa3Mep, KOMTO B HAYAAOTO HA AM3SHHIOBHA
AOIOBOp € paBEH HA CHPABEAAHBATA CTOHHOCT HA HaCTHA aKTHB WAH, 2KO € MO-HHCBK - 1O CCrAILHATA
CTOHHOCT Ha MHHHMAAHHTC AU3HHIOBH IAAUIAHHA,

IMpu (pHHAHCOB AM3HHTOB AOTOBOP , KOTaTO MPEAIPHATHETO € HAEMATEA:

- OTYHTA KATO 32ABANCHHC OTIPCACACHATA B AOTOBOpa 0DIIA CYMA HA HACMHHTC TIAALIAHHA;

- 3amHCBA HACTHA AKTHB M0 CIIPABEAAMBA CFOMHOCT WAH CbC CTOHHOCTTA HA MHHHMMAAHHTE
AM3HHIOBH [TAALUAHMI, AKO TC €2 110-HHCKH;

- OTYHTA KATO (PHHAHCOB PA3XOA 32 OBLACIIH ITEPHOAHN PA3AHKATA MCAKAY CIIPABEAAMBATA cTORHOCT
Ha HAETIH aKTHB U 0BIIATA CyMa Ha AOTOBOPEHHTE HAEMHII TIAALLIAHIA,

- MpH3HABA KaTO TEKYITl (DHHAHCOB PA3XOA 32 MEPHOAA MacT OT huHaHCOBHA pasxoa 32 Bpacuin
TICPHOAY TIPOTIOPLIMOHAAHO HA OTHOCHTEAHMA AfiA HA ABAMHMHTE MAHMMAARM AMSHHIOBH
TAAIIIAHHA O AOTOBOPA 32 IIEPHOAA B 00IIATa CYMa Ha AOTOBOPCHHTC HACMHH NAAIIAHHIL,
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HAYHUCAABA AMOPTH3AIMA HA AMOPTHIHPYCMUTC HACTH aKTHBY - B CBOTBETCTBHE C BB3IIPHCTATA
ah{OPTI/ISaHHOHHa TIIOAWTHKA 34 I'IOAO6HI/I AMOPTH3HPYEMH cobcTeeHH AKTHBH;
HAMAAABA 3AABAMKCHHETO CH C H3TIAATEHUTE TIPE3 CpOKa Ha AQTOBOpPA CYMH.

HPH (.pIr{HaHCOB AHU3HHIOB AOT'OBOP , B CAYHANTC KOrato fApeATIpHATHETO € HAEMOAATCA

OIHHUTa KATO B3CMAaHC OHPCACACHHTC B AOTrOBOpa HACMHH MAAIAHW, B CyMaTa WM CC BEKAROYBA'TS
CrpaBCAAHBATA (HPOAR}KHﬂTa) LICHA HAa OTAAACHHMH AKTHB, PAsAMKAaTa MCIKAY O6LLIEIT‘A cymMa Ha
AOCTOBOPCHHUTC HACMHH TTAAIILAHHUA H CHP?I.BCA/\I/IBHT'A IICHA HAa OTAAACHHSA AKTHB, KOATO CC
OTpassaBa KATO ('l)I/IHaHCOBPI I'IPPIXOAH 3a 6’13,‘.\&11_[1’1 ITCPHTOAH;

OTIINCBA OTAAAEHWA AKTHB ITO HEroBala BasaucoBa CTOﬁHOCT;

OTYHTA B TEKYILLHA HepHOA CbI/IHaHCOBHTC HPHUXOAH 34 6"bABLT_II/I [IEPHOAH HPOUOPHI/IOHRJ\HO HA
OTHOCHTEAHHA AAA HA ITOAACIKAIIHTE HA IOAYIABAHC CyMH 10 AOTOBOPA 34 IIEpHOAA B 0611_[2.’1‘2
CyMa Ha AOTOBOPEHHTE HACMHUA ITAAIIIAHHA,

OTYNTA B HaMaAeHHe Ha B3EMaHCTO II0 AOTOBOPZ MIoAYUICHHUTE pes chKa Ha AOropopa
ITARIITAHHA.

Koraro HPﬁAl’IPI’l’HTI/ICTO € HAEMOAATEA [TO EKCITAOATAUHOHEH AIISHHTOB AOTOBOP:

OTYHTA TPEAOCTABEHHTE AKIMBH B CBOA CUETOBOACH DAAAHC M MM HA4HCASBA aMOPTH3ALA
(KOraTo Te ca AMOPTHINPYEMH);

OTPA3ABA HAYUMCAEHHTE B HErOBA TOA32 HAEMHH BHOCKH KaTO IOCTBITACHHA OT npoAzKby B
TEKYIITHA TEPHOA;

HAYUCAEHHTE PAsXOAH 32 RMOPTH3AIIH CC OTPAISBAT 32 CMETKA HA TTOCTBIACHHATA OT HAcMa MO
CHOTBETHHA EKCITACATAIIMOHEH AM3WHIOB ACTOBOP.

Koraro MMPCATIPHATHCTO C HACMATCA TIQ CKCHIAOQATALLMOHCH AM3IHHIOB AOFOBOP OTYHTA:

KATO PA3XOAM 3a BBHIIHH YCAYTH HAYHCACHUTE HAEMHHW BHOCKH,
‘IpCS 3ﬂA6aAaHCOBI/I CMETKH HACTHTE AKTHBH MO CHpaBEAAI/IBa']‘a HM IICHA.

O0esueHKH HA aKTHUBH

OBerleHKn Ha aKTHBY €€ W3FBPINBAT CBIAACHO H3IMCKBAHHMATA HA CC32 u CC306 peraaMeHTHparny
OTUHTAHETO HA 00E31ICHKA HA PAIAHYHHATE BUAOBE AKTHBH.

WsebproernTe 00CIIEHKY MTPE3 TEKYLHMA TICPHOA €4 IIPEACTABEHH B AOITbAHHTEAHATA HHDOPMAITHA KbM
crafumTe Ha (DHHAHCOBHA OTICT.

He ca ca otuerenn obeslcHkn,

ITeuaaba, 3aryba 3a OTUETHUA HIEPHOA, Hsstupessn cTaTun

TIpH3HATHTE 32 OTYCTHHA MEPHOA TIPHXOAH ¥ PA3XOAN €€ BKAFOUBAT B OTHUCTA 32 NPHXOANTE H PAsXOAUTE
npu onpeaesiHe Ha meuaabara mam 3arybara 3a OTICTHHA MEPHOA, OCBEH aKO CYETOBOACH CTAHAADT
H3HUCKBA MAH TIO3BOAABA APYTO.

[Teuaabara MAN 3ary0aTa 32 OTYETHHA TTCPHOA BKAFOUBA

rrevanBaTa Man 3aryGaTa o1 0DHYAHATA AEHHOCT,
revanbata HAK 3ary0aTa OT H3BBHPEAHHTE CTATHH,

B oruera za HPI/IXOAHTC i) pRSXOAHTC CC OTYHTa O6H.[2Tﬂ CymMa Ha BCHUYKH H3BBHPCAHH CTATHIL.
EctecrBoTO B pﬂBMﬁp”bT Ha BCAKZ H3BBHPEAHA CTATHA C€ OITOBECTABA AOITBAHHTCAHO.

I/ISB’preAHI/ITC CTATHH TEKYLIO CE OTYHTAT KaTO H3BBbHPEAHU NPHXOAH M H3BBHPCAHH paBX()AI/I.

Karo H3BBHPCAHH CTATHH CE IIPEACTABAT.

©aAAHCOBATA CrOMHOCT HA NPHHYAHTEARO OTIYKACHH TE aKTHBH;

OAAAHCOBATA CTOMHOCT HA OTITHCAHITE AKTHBH H TIACHBH BCAEACTBHE HA NPHPOAHH H APYTH
BeacTBHS;

CyMaTa Ha [TOAYMECHHFE 3aCTPAX0BATEAHH ODE3LICTCHMIL.

[Tcuaaba wan saryba oT oGugaiinaTa ACHHOCT:

KOraTo ecrecTBOTO HA NPHXOAHHTE HAM PA3XOAHHTE CTATHH IPH ONPEAEASHCTO HA FE4asbaTa HAN
saryBata o1 OBHYANHATA ACHHOCT € BAKHO 3a OBACHABAHE HA PESYATATHTE OT ACHHOCTTA, ECTECTBOTO M
PA3MEPDT HA TAKMBA CTATHH CE OTPA3ABA GTACAHO.

15



JAHTEPHEIULHBA AOAXKWHI B BLATAPHUA” AA
TOAWUIIEH ®HMHAHCOB OTYET KBM 31.12.2014

Ipmxosu

TIpeATTPHATHETO OTIHTA TEKYIIO MPHXOARTE OT 0DHHaiHATa AEHHOCT TI0 BHAOBC,
TIPHXOABT C& OTPEACAN 1O CITPABCAAHBATA CTOMHOCT Ha MOAYMEHOTO MAH HOAACKALLIOTO Ha MOAYHABAHE
Bb3IHAIPAAACHHC TTOA (POPMATA Ha TTAPHYHH CPCACTBA.
TpIxoAbT ce MPHM3HABA, KOTATO:

- ¢ BEPOATHO TIPEAIIPHATHETO AA MMA WKOHOMIECKA H3TOAA, CRBP3AHA CBHC CACAKATL,

- CymaTa Ha IIPHXOAR MOKC A2 EbAC HAACKANO H3THCACHA;

- HANPABCHMTE PASXOAHM HAH TE3M, KOUTO ME GbAAT HATPABEHH BLB BPB3KA CbC CACAKATA, MOTAT

HAAEKAHO Aa OBAAT H3MEDEHH;
- IIPUXOAWTC 32 BCAKA CACAKA CC TIPH3HABAT CAHOBPCMCHHO C H3BBPLUCHUTC 34 HEA PAIXOAH
(MPHHHUHI HA CBHITOCTABHMOCT MEXAY FPHXOANTE H PA3XOAHTE).

TpeAnpHATHETO He IPH3HABA TPHXOAW, KOTaTO Pa3XOAMTE HE MOTAT Ad GBAAT HAAEKAHO H3YHCACHH.
[Tpu Tesn 0BCTOATEACTEA BCAKO TIOAYMCHO MAAIIAHE C& MPH3HABA 34 TACHE (3aAbANEHHE),
TTpUsHABATETO HA DPUXOAMTC CC HM3BLPITBA (U CUA3BAHE HA FPHETATA CUCTOBOAHA MOAHTHKR 32
CACAHHTE BHAOBE TIPHXOAM:
TpHXOAR OT IPOAXKDA HA CTOKM, NPOAYKIHS M APYTH aKTMBH - HPH LIPCAABAHC , TIPEXBBPAAHC
COBCIBEHOCTTA M HA 3HAYHTCAHKTE DHCKOBE U H3[OAM, CEBP3AHH ChC COOCTBEHOCTTA HA NPOAYKIMATA H
CTOKHTC HA KYITyBAUHUTE.
IMpn M3BBPIIBAHC HA KPATKOCPOYHH YCAYTH — fIPH 3ABLPISBAHE HA CHOTBETHATA yCAYIA M npHeMaHe Ha
paGoTaTa OT KAUCHTA.
TIpH ABATOCPOMHIT YCAYTH Ha DA3aTa Ha STAIT HA 3aBBPIIEH AOTOBOD -
TTPHXOANTE OT HAEMH Ce MPH3HABAT Ha BpemeBa 6232 3a cpOKa Ha AOTOBOpA.
[pHXOAMTC OF AMXBH CC TIPH3HABAT TCKYLIO NPOMOPLMOHAAHO HA BPCMCBATA Baza, KOATO OTYHTA
e(hCKTHBHIA AOXOA OT aKTHBA;
AMUEHAMOHHNTE Bb3HANPUKACHIIA €€ TIPHIHABAT CIOPEA PA3TOpeAbHTE HA ChOTBETHOTO CHOPASYMCHME;
AMBRAGHTHTE CE IPU3HABAT, KOTATO CE YCTAHOBH NMPABOTO 33 TAXHOTO MOAYHABARE.
M3ANIIBK HA AKTHBH -[IPHXOABT Ce PH3HABA ITPH YCTAHOBABAHE HA H3AMIIBKA,
O'ITIACAHU 32ABAXKCHHA- TIPHXOABT CE IIPUIHABA TIPH M3THUAHE HA AABHOCTHHMA CPOK MAM TIPH HAAMHHC
HA APYTH OCHOBAHMA 34 OTTTHCBAHE HA 3AADAKEHIATA.
T'AoBH, HEYCTORKM, AMXBH H ADYTH-TIPHXOABT CC TIPU3HABA CACA YCTAHOBABAHC HA MPABOTO 34 TAXHOTO
NOAYYABAHE CHIAACHO ACTOBOP MAH YPE3 CHACOCH HCK.
L[eHOBN PASAMKH O AHIICH H HAYETH -TIPH3HABAT CE 31 NPHXOA TPH ITAAIUAHE HA ATIICHTE TAN
HAYETHTE.
[TpeANPHATHETO € IPHEAO CUETOBOAHA IMOAHTHKA A2 OTYHTA KATO WIWBHPCAHI MPHXOAH CAMO TaKHBA
IPHXOA KOHTO €2 ACHO OTTPAHHYIME OT OOMUAHHATA ACHHOCT W TIOPAAK TABR HE CACABA AR CC HOBTAPAT
qecro,

Pasxoan
[TpeAnpHATHETO OTYHTA TEKYIIO PAIXOAIITE 32 ACHHOCTTA M0 MKOHOMITHECKH EACMEHTH H CA€A TOBA
CBIITE C& OTHACKT 110 (PYHKIIIOHAAHO MpeAHa3HadeHHe ¢ 1eA (hOPMHPAHE PasMepa Ha pa3XOANTE IO
HanpasAcHHA 11 AeHHOCTI T IPHIHABANETO HA PA3XOAHTE 34 PA3XOA 34 TCKYLLIMA MICPHOA CC H3BBPIIEA TTIPH
HAYHCAABAHE HA CHOTBETCTBAIIIHTE HM IIPHXCAM.
KbM pasXOAHTE 32 ACHHOCTTA CE OTHACHT H (PMHAHCOBH Pa3XOAM KOUTO NPEATIPHATHCTO OT4HTA M C2
cBbp3aHn ¢ obIYaTinaTa ACHHOCT.
[TpeANPHATHCTO ¢ HPHEAO CUCTOBOAHA TMOAMTHKA A2 OTYHMTA KATO HIBBHPCAHU PA3XOAH CAMO TAKHBA
PASXOAH KOMTO CA ACHO OTIPAHHMYEHH OT ofrgaiinaTa AEHHOCT 11 [MOPAAM KOETO HE CE OYaKBa Aa c&
ITOBTAPAT Y€CTO.
Pa3sXOAWTE C& OTUMTAT HA TIPMHLIHIA Ha TEKYLIO HaunucAspane. ONEHABAT CE IO CMPABEAAMBATA CTORHOCT
Ha [IAATEHOTO HAH ITPEACTOALLID 32 IIAAIITAHC.

Cubp3aHu AHLA

[Tpeanpustiero crasea pasnopeabnte Ha CC24 mpH ONPEAEAAHE I OIOBECTABAHE HA CBBP3AHHTE AHLA.
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JAHTEPHEIIBHBA AOAXKHUHI b® BbATAPUA” AA
TOAWIIEH PMHAHCOB OTYET K'bM 31.12.2014

CACAKa MEKAY CBBbpP3aHH AHLA C HpCXB’prHHE HAa pecypcn, VCAYTH HATT 3aABAKEHHA MEKAY CEBP3AHU
AHIIA De3 Te AA ce OTAHYABAT OT TE€3H MEKAY HECBBP3AHH AHILA .
HPCAHPHHTHCTO OITOBECTABA CACAHHUTE CBBP3aHE AHIIA:

e  Koucrantmia HukoAa20¢ AACKAARHAOHAKH — AKLIMOHED B APYKecTBOTO M wacH Ha CA

¢  Mapus Hukosaoc AackaAaHTOHAKH — aKLHOHED B APYKCCTBOTO

s Tlapdenomn KoncraurnHoc AackaragaoHakH — uaed Ha CA

s  Muaen Beaves Pyces — uaen ga CA

s  Codusn Xorea Baaxan AA — upes akIoHepa Korcrapmnma Hekoaaoc AackasaHAOHAKH

e [Oponwsn Xorea Errppripaisuc EAA - upes HMoanrc AackasaHToHaKHC

CHLOUTHA, HACTBITHAU CACA AATATA HA FOAMLIIHUA (pHuHAHCOB OTYET
CbBUTHA CACA AATATA HA DaAaHCca ca OHE3M CbOHTHA, KAKTO DAATONPHATHH, Taka M HEeDAATOIIPHATHH,
KOMTO BH3HHKBAT MEKAY AATATA Ha DAAAHCA M AATATA, HA KOKTO TOAMIIHHAT dpunarncop otueT e oaobper
3a IyDARKYBAHE,
Kopurparuy ca Tesn CpOMTHA , KOHTO AOKA3BAT JCAOBHA, CBHINCCTBYBAAM HA AaTaTa HA TOAWLLIHHS
(HUHAHCOB OTHET,
Hexopurupaiuy cbBuTHS — ca ChbOMTHS, KOHTO 4 MOKAIATCAHH 33 YCAOBHSA, HACTLIHAN CACA AATAT4 HA
rOARLLIHKA (DHHAHCOB OTHCT.
[IpeArIpHATHETO KOPHTHpPA CYMITE, IPH3HATH BbB bUHAHCOBATE OTYETH, 32 AA OTPA3H KOPHIMPALLHATE
chOHTHR CACA AATATA HA DAAAHCA T OCBEPEMEHABA OMOBECTABAHKATA,
[IpeATIpMATHETO HE KOPHMIMPA CyMUTE, [PHIHATH BBB (puHAHCOBE OTYCTH, 3a Ad OTpasy
HEKOPHTHPAIIHTE CHOHTHA CACA AdTATA Ha Basanca.Korato mexopuruparmmte CbOUTHA CACA AATATA HA
faraHCA CA TOAKOBA CBINCCTBEHH, 4H€ HCOMOBECTABAHCTO OHM MOBAMAAO Ha crrocobBocTIa  Ha
NoTpeOUTCANTE HA (DUHAHCOBUTC OTICTH AQ B3CMAT CTONAHCKH PCLICHHA, IPCATPHATHETO OTOBCCTABA
cACAHATA HH(POPMAIIMA 32 BCAKA CHIICCTBCHA KATETOPHMA HA HCKOPHIMPAILOTO CcbDHTHE CACA AATATA HA
BanaHCA:
-eCTECTHOTO Ha CHOMTHETO;
-oleHKaTa HA PHHAHCOBHA My eDEKT AN H3ABACHHE, YC TAKABA OLEHKA HE MOXE A2 6'bAC HAILIPABEHA.
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JMHTEPHELIBHDA AOAKWHL D@ BFbATAPHA” AA
TOAMIIEH ®PMHAHCOB OTUET KbM 31.12.2014

AombAnBTeARA HH(GOPMALWMA KbM CTATHATE Ha (PHHAHCOBHA OTYET

AxarocpouHn hUHAHCOBU AKTUBU

Herexyun puHaHCOBH AKTHBH

Baaauc

Herexyma $HHAHCOBU AKTHBH 31122014 r. | 31.12.2013r.
[TpcaoCTaBeHH 33CMM HA CBBPIAHM AMIIA 710 674
O6mo 710 674
ITpeaocTaBeHH 32CMH, HA CRBP3AHM ANTIA
Taapuuna | Auxpu
31.12.2014 | 31,12.2014 | OGesmeuenusn /
Kpeanromosygarea BaayTa A% TTaaesx I r, Tapanium
HOponsen Xorea M
Errnpripaiianc EAA FUR EURIBOR+6% 2016 568 142 HAMZ
IMpeaocTanenn 3aeMH, HA CBBP3IAHA AN
31.12.2014 r. 31.12.2013 r.
IpeAnpuaTie KPEAUTOMIOAYHATEA
A0 1roamna | maalroauna | Ao 1roamaa | ®aa lroamHa
1Opornbe Xotea Exupprpaiisie EAA 710 674
O6mo 710 674
OrcpoueBH AATLUH
31.12.2013 ABM:KeHHe Ha OTCpoueHnTe Aaubin 2014 31.12.2014
yBeAquHl/Ie HaMAaACHHE
BpemenHa pasauka
Aarsuna | Bpemenna | Aawrana | Bpemenma | Aansuna Bpemernma | Aanpuna | Bpemenna
QCHOBA pasAnKa OCHOEBA paSAHKa QCHOBA pa:muKa OCHOBA pasAmca
AKTHBH 10 OTCPOYEHH AGH'BLM
OBesuensxa 100 10 100 1n
O6mo akTusnl: 100 10 - - 100 10
OTcpoueru
ARHEITH (HETO) 100 10 - - - - 100 10
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SJAHTEPHEUTHHBA AOAKHMHT 'B® EhATAPHA” AA
TOAWIIEH @MHAHCOB OTUET KbM 31.12.2014

Texymu (KPparkoTPAHM ) aKTHBU

Baemanmna
31.12.2014 r. 31.12.2013 r,
Bua 061 Aot Haal O6m Aol Haa 1
pasmep TOAKHA TOAHHA pasmep FOAHEZ TOAHHA
B3eMaHHA OT CBBP3aHH AHIA
/uero/ 1193 1193 - 1855 1855 -
BaeMaHuA 110 npoaaxdu - bpyTo 1193 1193 - 1855 1 855 -
Apyri BseMaHMIA 52 52 - 52 52 -
Apyri kpaTKOCPOUHH B3EMAHHSA 52 52 - 52 52 -
Obmo 1245 1245 - 1907 1907 -
MNapuyni cpeAcTBa
Bua 31.12.2014 r. 31.12.2013 r.
ITapusinyn CPEACTBA B PAa3TAAIIATEAHH CMETKH B T.U. 3 4
Ben baayra 3 4
O6uio 3 4
CofBcrBeH KaniTaA
Samucan Karmuraa
31.12.2014 r, 31.12.2013 r.
Bua akimau - "
Bpoit akmun CroiinocT Honmuaaa | Bpoii aknuam Croitnocr Homunaa
Oburrosert
EsMurapadH 50000 50 000 1 50 000 50 000 1
Qbrmo: 50 000 - 50 000 -
31.12.2014 r. 31.12.2013 r.
Axrouep A %,
Bpoii akimn | Crofinocr | [laarenn | Aaa | Bpoit axunn Croiinocr | [Taatenn | Asa
KoncranTiua
Huxoaaoc
AackaAaHARHAKYH 35 000 35000 35000 70% 35000 35000 35000 70%
Mapna Hukoaaoc
Aackaranaanaxu 15000 15 000 15000 | 30% 15 000 15000 15000 30%
Obo: 50 000 50 000 50 000 § 100% 50 000 50 000 50 000 | 100%
Pesepru
Saxononn A e3epBH O6uro epBH
peepsn PYIH pe3ep IO pe3ep
Pesepen xpm 31.12.2013 1. 5 79 84
TIpensuncaenn pesepeu Kom 31.12.2013 1, 5 79 84
Peaepnu xpm 31.12.2014 r. 5 79 24

19




JIHTEPHEITBHBA AOAPKUHT 'b® BEBATAPHA” AA
TOAMIIEH ®MHAHCOB OTHET KBbM 31.12.2014

Harpynana mewasa, 3ary6a oT MUHAAH FOAUHH, TeKya nevyasta (zaryGa)

D uHaHCOR pesyaTaT

DUHAHCOB PEIYATAT CroiHocT
HepaanpeaeacHa nevaaba kem 31.12.2013 r. 4 706
[Ipensuncacna meuasba kLM 31.12.2013 r. 4 706
VBeArIeHHA OT: 30
[Tewanba 3a roasHara 2014 r. 30
ITeuaaba xpm 31.12.2014 1. 4736
Henoxpura 3ary0a xem 31.12.2013 1, (4 606)
Mpensuncaena saryba xem 31.12,2013 r. (4 606)
3ary6a xem 31.12.2014 1, (4 606)
Dunancos pesyarar Kpm 31.12.2013 . 100
®uuancos pesyarat kom 31.12.2014 1. 130
3aAANKEeHHA
31.12.2014 r. 31.12.2013 r.
Bua
Q61 Aol Haa 1 O6m Aol Haal
paamep TOAHHA TOAMHA pasmep TOAMHA TOAMHA
AL KEHHA KbM ADCTABMMLIT 62 62 59 59
JasbAKeHUA KM CBBP3AHH AMIIA 1 454 1454 - 1452 1452
[MToayueHn 3acMu 1203 1203 - 1203 1203
ApxBenn 3aABAKEHHA IO 3AeMH 125 125 - 125 125
BaAbAKCHEA TTO AOCTABKH 26 26 - 24 24
3aALAMEHIS 110 [MOAYHEHH aBAHCH 100 100 - 100 100
Apyru sasnsackenusn 188 188 - 188 183
AAHDYHH 3RABAKCHHA 3 3 - 3 3
3aAbAKEHHS T10 TIPCARKDA HA
(DHHAHCORH AKTHBU 185 185 - 185 185
O0wo 1704 1704 - 1699 1699
AABYHH 3aABAMCECHIA
31.12.2014 r. 31.12.2013r.
Bua 06 Aol Haal OBm Aol Haal
pasmep TOAMHA roAMHA | pasMep | TOAHHA FOAMHA
Apyre AaHBII 3 3 - 3 3 -
OBbmo 3 3 - 3 3 -
TToAydueHH TEPrOBCKH KPCAUTH OT CBLP3aHH AW
TaapHuua | Anxsu
31.12,2014 | 31.12.2014
KpeanTop BaayTta A% ITasesx r. r. OGeaneuenua / Tapanuyn
[MTAPGEHOITH
AACKAAAHTOHAKRHM | EUR 3M EURIBOR 1203 125 HAMA
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JMHTEPHEIINLHDBA AOAYKHMHL bd BBHATAPIT” AA

TOAMLIEH ®MHAHCOB OTUYET KbM 31122014

OTueT 33 IPUX0AH M PA3X0OAH

Pasxoau

Pa3xoAH 32 BBHILHHN YCAYTH

Bua paaxoa 31.12.2014 r. 31.12.2013 r.
KOHCYATAHCKE M APYTH AGTOBOPH 2 1
Haemn 3 )
Q0o 5 4
O yHAHCOBYH PA3X0AH
Buia pasxoa 31.12.2014 . 31.12.2013 r.
Pasx0AM 3a AMXBH H APYTH (DHHAHCOBH PA3XOAH -
pA3XOAH 33 AMXBI Ha CBLP3aHH AWLIA
APy (PUHAHCOBH PAIXOAH 1
O6mo 1 3
ITprxopsu
(DruancoBU IIPHUXOAH
Bua npuxoA 31.12.2014 r. 31.12.2013 1.
Apyru avxss u (DHHAHCOBH NPUXOAH B T 36 35
AMXBH MO AbATOCPOYHH 30EMU 36 35
Q6o 36 35

ApyTH OIIOBECTABAHMA

CRBP3aHH AMLIA ¥ CACAKH CBC CBBP3anu AHLIA

npeAanﬂTHeT() OMTOBECTABA CACAHHTE CB’prElHI/I AMLIAL

o KomcranTiHa Hukoaaoc AACKAAAHACHAKH — AKIHOHEP B APYAKCCTBOTO H HMACH HA CA,

e  Mapus Hakoaaoc AaCKaraHTOHAKH — aKIOHEP B APYKECTBOTO

o [lapdenomn KoncrantuHoc Aackaragaonaku — 9aer Ha CA

o  Muaen Beaues Pyces — uaeH Ha CA,

» Codus Xorea Baskan AA —pes akIHOHEPA Koncrantuna Hukoaaoc AackasaHAOHAKH

¢ TOpormbn Xotea EnTspripaiisic EAA — upes Moarnc AacKaraHTOHAKHC

Cacaxu MEHKAY CEBP3AHH AMLAL

Tloxynku OT CBBP3aHH AKIIA

CBBp3aHO AHIIE - ADCTABUMK

Bua caeaxa

2014 r.

2013 1.

CO®UA XOTEA BAAKAH AA

HacMIL

OG0
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JMHTEPHELIDHBA AOAKWHL O BBATAPLT” AA
TOAWIIEH ®MHAHCOB OTUET K'BM 31 12,2014

Bsemanna ot CBBRpP3aHU AL

CeLP3aHO AMIIE - KAHEHT 31,12.2014 r. Tapanman | 31.12.2013 1, IMapasuun
CODILL XOTEA BAAKAH AA 1193 1193
JAABAKEHHA KBEM CEBP3IAHH AMIIA
CBBP3aHO AHIIE - AOCTABYHMK 31.12.2014 1, Capanmwy | 31122013 r. | l'apannum
CODIA XOTEA BAAKAH AA 126 124
126 124
3aeMH MOAY49eHH OT CBBP3aHU ANLA
Kpeaurop Baayra [A.% ITasex O6eaneuenna / Tapasnmn
3M
Mapdenonu AackasalrroaKH EUR EURIBOR 1IAMA

Caspa IO 3AEMHE TTOAYYEHHM OT CBBP3aHM AHIIA

3asbAKeHUA | 3aALAKEHIA
Banka / Kpeagrop
Ao 1 roauHa naa 1 roawBa
Mapderornu AackararTOHaKH 1328
OG0 1328 -

Hauncaenu pasxoau OT AUXBH I1I0 3d€MHU HPCAOCTQBCHH HA CBBP3IAHH AHIA

3aaBAKEHNE HauncaeHH TTaaTenn 3aabAMKEHHE
Banka / Kpeanrop
31.12.2013 1. npes 2014 r. | npes 2014 r. | 31.12.2014 r.

[Maphenony AaCKaAaHTOHAKH 125 125

O6mo 125 - - 125
3aeMU [IPEAOCTABEHH HA CBBP3AHM AHTIA

Kpeauronoayuarea Baayra |A. % TMasex | OGesneuerns / Tapanunn

IOPOIIUBH XOTEA
EHTBPIIPAMSHC EAA EUR 3M EURIBOR+GY% 2016 | mama

CﬂAAa I10 3aeMH IIPeAOCTABCHI Ha CBBP3IAHH AN

KpeARTOLOAYHATEA Biaemanus Baemanua
PeA Ayt Ao 1 roauna | Haa lroauna
FOPOMNWBLH XOTEA EHTDHPIIPAM3UC EAA 710
0610 - 710
HatuncAeHH IPUXOAM OT AMXBM II0 33€MH IPEAOCTABEII HA CBBP3aHU AHULIA
BicemaHe KM Hauucaemn | [Moayuenn |BacemaHe KbM
Kpeanronoayaarea
31.12.2013 . mpes 2014 r. | mpes 2014 r. 31.12.2014 r.
IOPOITHMBH XOTEA EHTHPIPAM3NUC EAA 106 36 142
OG0 106 36 - 142
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JMHTEPHEIIBHBA AOAMKHHT O BBATAPHA” AA

TOAMIIEH ®MHAHCOB OTHET KBbM 31.12.2014

DUHAHCOBH MTOKA3ATEAR

2014 1. 2013 r. Paszauka
N TlokasaTeau — — —
CroiinocT CrofimocT CroitHocT %
1 ABATOTPAIHE AKTHEH Jobro/ 720 684 36 5%
2 | KpatkoTpaftHy aKTHBH B T.%. 1248 1249 (1 0%
3 | Kparkocpotiiy BacMATTus 1245 1245 - 0%
4 | [NapnvHH cpeACTBA 3 4 (1) -25%
5 | OBmma cyma Ha aKTHRHUTE 1968 1933 35 2%
6 CoficTBEH KATTHTAA 264 234 30 13%
7 @uHAHCOB PC3YATAT 30 29 1 3%
8 | KparkoCcpOUHH MACHBH 1704 1699 5 0%
9 | OBiua cyna HA TTACHBUTC 1704 1699 5 0%
10 | Mprxoan obio 36 35 1 3%
11 | Pasxoam obuio 6 6 - 0%
Ne N E— 2014 I. 2013 T. _ Pazauxa 4‘
CroliHoCT Croiinocr CTolHOCT %
PenrabuaHoct:
1 Ha cobeTeHNA KATHTaA 0,11 0,12 {0,01) -8%
2 Ha akrmsure 0,02 0,02 0,00 2%
3 Ha macupHTe 0,02 0,02 0,00 3%
EdeKTHBHOCT:
4 | Ha pasxoauTe 6,00 5,83 0,17 3%
5 Ha npuxoanTe 017 0,17 (0,00) -3%
AVMKBRAHOCT:
¢ | Obuma AHKBHAHOCT 0,73 0,74 (0,00 0%
7 | Bop3a AMKBHALIOCT 0,73 0,74 {0,00) 0%
8§ | He3abagHa AHKBHAHOCT 0,00 0,00 (0,00) -25%
O | ADcoAIOTIIA AMKBHAIIGCT 0,00 0,00 {0,00) -25%
OuHaHCOBA ABTOHOMHOCT!
10 | DunancoBa aBTOHOMBOCT 0,15 0,14 0,02 12%
11 | 3aAABHHAAOCT 6,45 7,20 (0,31 1%

23



T'OAUIIEH AOKAAA 3A AEMHOCTTA
3A 2014 r.

Ha

“UHTEPHEIIIBHDBA AOAJKUHI 'b® BBATAPUA” AA

[MPHUET C I[IPOTOKOJ OT 15.07.2016 r. HA CbBETA HA JIMPEKTOPUTE

HACTOSIMAT AOKJIAJ 3A JIEMHOCTTA E U3TOTBEH B CbOTBETCTBHE C
PA3ITOPEJIBUTE HA UJl. 33 OT 3AKOHA 3A CYETOBOJICTBOTO X UBUCKBAHIITA
HA TBPTOBCKHS 3AKOH

Codua 2016r.



O6ura uadopmanus

DQupmeno naumenosanue: HHTEPHEIIIBHBA JIO/DKHHDT b EBJITAPHA Al
IIpeomem Ha OeliHocm | YRPAGAEHUEHA XOMENU U KOHCYAMAHCKA OeliHoch
Hupexmopu. Koncmanmuna Jlackananoonaxu

Pezucmpupan ogpuc: nn. Ceema Hedens, x-n Lllepamon

Knonoge — nama pezucmpupanu K1oHoge

IIpasnu xoncynmanmu: Adgoxamcko opyscecmeo “Juueea u Pyces”
Qbcnysiceawja banka: KOpobanx u Eqh Iicu Burzapus

Qdumop.: 3AXAPHHOBA H ITAPTHHOPH 00[

OTroBopHoOCT HA PLKOBOIACTBOTO :

PLKOBOCTBOTO MOTBBP:KJAABA, Y€ € MPHIArajgo IOCTE/OBATEIIHO AJIEKBATHA CYETOBOAHA
MOJIMTHKA.

PBKOBOACTBOTO CBLLO TaKa IOTBBPKAABA, 4e ce € npuabpxkano keM AeiictBamure HCPOMCII
KaTo (JMHAHCOBUTE OTHETH Ca U3TOTBCHH HA NPHHIMIA Ha ACHCTRAIIOTO NPEANIPUATHE.
PBHKOBOJICTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOZEHE Ha CUETOBOJHWTE PpETHUCTpH, 3a
nenechoOpasHOTO yIpaBlieHHe Ha akTHBWUTE M 3a NPeANpHEMaHeTO Ha HeoOXOAMMHUTE MEPKH 3a
H304TBaHETO M OTKPUBAHETO HA CBEHTYAIHH 310YIIOTPEOH H APYTH HEPEIHOCTH

HudopManusa, 0THOCHO vYacTHero Ha yujeHoBeTe Ha CJI KATO HeorPAHHYEHO OTLOBOPHU
ChAP YAKHHIH, YYACTHE B VIIPABJISHUETO H HPUTEKABAHETO HA 25 1 MoBeYe HA CTO 0T
KallHTaJ1a Ha JIPYIrH JIDYAKRECTEQ

1. JIpy»KecTBa B KOMTO € HEOTPAHHYEHO OTTOBOPEH CHAPYKHHK HJIN NPHTEKABATIOBEYe
0T 25 Ha CTO OT KAalIHTAJIA
Konctantuaa Hukonaoc Jlackananjonaku
- Beltenco Limited, Registration No: 181381, Nicosia, Cyprus
- Kokary Limited, Registration No HE 261258, Cyprus

2. YuacTus B ynpaBJIeHHETO HA APYTH APYKECTBA HITH KOOTePallii KaTo NPOKYPHCT,
YHPABHTE MJIH YN 1A ChbBETH
Konctantuna Hukonaoc JlackananmoHaky
“T] Company” S.A., Greece, Registration No70127/01AT/B/10/251

YupeasigaHe , ynpag/ieHMe H cTPYKTYPA Ha APYKeCTBOTO

HpyxkecTBoTo ¢ ch3mageno ¢ pemrenue Ne 1 ot 29.04.2002 va CI'C

CobcerBeHocT U CTPYKTYpa Ha YIIpaBlcHHE

Kum 31.12.2014 1. akuuorephuar kanutan e 50 000 nesa, paznpenened B 50 000 6p. akumu ¢
HOMHMHaJHa CTOMHOCT | JIeB BCAKA eIHA.

PasnpemeneHyero Ha aKIHOHepHUAT Kamutana KbM 31.12.2014 roj. e xakro ciefga:

e Axyuonepu bpoii Omuocumenen
1o peg Aryuu dsn 8 %
1 Q6110 hH3MIECKH TR 50000 100%

OBIIO Kanuran 100 %




AKIIMOHEPH

No Hinme / nanMeHoBaHHE Tpaxcpancreo/ PazMep na % B
Jspxana ydacTHe cToHHOCT | cobCTREHD
B JIEB4 CTTa
1 |Koncrantnna Hukonaoc Jackanantonaky | PT'BPLHA 35 000 70
2 | Mapus Hukonaoc JackananToHaKH P.I'BPIUA 15000 30

“MHTEPHEUIBLHBJT JIOJUKUHI B® BBLITAPUS” AH ce ympasnssa oT CbBeT Ha
JIMPEKTOpPHTE, CHCTOAMI ce 0T 3 uneHa. CBBETHT Ha IUPEKTOPHUTE TIPHEMa NpaBuiIa 3a paboTa.

O6moro chbpanue Ha aKIHOHepHTe ¢ pemeHue onpefens llpencenaren B 3aMECTHHK-
mpefcenaren uaMexkny wienosere Ha CbBera Ha Jlupexropure. OO6moro chOpanne Ha
AKIMOHEPUTE M30Hpa MEeXIy wicHoBeTe Ha CbBeTa Ha JHPEKTOPUTE €AMH H3IBIHHTCICH WICH
(V3 BnHATEREH JMPEKTOpP), HA KOMTO Bh3J1ara YIpaBJICHHETO Ha JPYKECTBOTO.

CRLp3aHu JHILA

Hpe)mmeHeTo OIIOBeCTABA CIICHAHHUTEC CBBP3aHM JIUIA:

e KoucranTnaa Huxonaoc ﬂaCKaHaHHOHaKI/I — AKIMOHEP B APYKECTBOTO H WICH Ha

Ca

¢ Mapua Huxonaoc JlackaqaHTOHAKH — aKIHOHEP B APYKECTBOTO
e Ilapdenonu Koncrantunoc Jlackanannonaky - wien Ha CJI

o Muen Bemuen Pyces — unen na CJJ
o Codus Xoren bankan AJ] — upes aknuonepa Koncrantnna Hukonmaoc

JlackanaHJOHAKH

» IOponusu Xoren Exrepupaitsuc EAJ] — upes Hoanuc JackanaHToHakHC

CACAKH MEOKAY CEBPIAHH ANIIA
IMokyuxky ot CFBP3aHN AL

CrBP3aHO AHIIE - AOCTABUHK B caeaxa 2014 r. 20131,
COOMA XOTEA BAAKAH AA HAEMH 3 3
Obdmo 3 3
Biemanma o1 CBBP3AHU AHLA
CEBp3aH0 AHLIE - KAHEHT 31.12.2014 r., Tapammmn 31.12.2013 . Tapanimun
CODIMI XOTEA BAAKAH AA 1193 1193
1193 1193
3aahAKeHHUA KbM CBBP3aHH AHUNA
CBBLP34aHO AHIE - AOCTABUHK 31.12.2014 . TIapapmu 31.12.2013 . Tapanumn
CODHS XOTEA BAAKAH AA 126 124
126 124




3aeMM NOAYUCHH OT CBBPIAHN AHIIA

Kpeaurop Baayra |A.% TTaaex

OGearrevenna / Vapadiun

3M
EURIBOR

Nappenonn AackasanToHAKH EUR

HAMA

CaAAEl. 10 3acMH [HOAYYCHI OT CRBP3daHH AHIA

Banxa / Kpe 3aABLAYKEHHA 3aabAoKeHHA
arca peAHTOp Ao 1 roauna HaA 1 roanna
Iapdpenonn AackaraHToHaKH 1328

O0moe 1328 -

Hauncaenn pPa3sxoAHn OT AUXBH II0 3AEMH HPCAOCTEBCHI/I Ha CBBP3AHH AHIIA

JaabAKeHHE Hauucaenn ITaaTenn 3asbadKeHHE
Bauxa / Kpeanrop
31.12.2013 ., npes 2014 r. | mpe3 2014 r. 31.12.2014 r.

Mapdpenonu AdCKaAaIrTOIaKK 125 125

Obmo 125 - - 125
3aeMu OPeAOCTABEHH HA CBBP3AHH AHIA

Kpeauromoaydares Baayra | A. % TTaaex OGeaneuenna / Fapanuun

JOPOTIMBH XOTEA
EHTBPTIPAH3NC EAA EUR |3M EURIBOR+6% 2016 | 1ama

CaAAa I10 32EMH IPECAOCTABCHH Ha CBBP3IaHH AHLIA

Kpeanronoayuar Baemamia Baemanns

peA yaares AC 1 roauma | Haalroapna

FOPOIMBH XOTEA EHTBPIIPAM3NC EAA 710
Ofmo - 710

Hauucaesu IpHxX0AH OT AUXBH IO 3a€MH TMPEAOCCTABCHH H2 CBBpP3AaHH AHIA

Biemane KbBM Hauucaeuu | [Toasyuenu |Baemane kbM
KpeauTonosyaarea
31.12.2013 r. npes 2014 r. | mpes 2014 r. | 31.12.2014 r.
FOPOTIHEBH XOTEA EHTBPIIPAM3NUC EAA 106 36 142
Q6o 106 k1 - 142

(JcHOBHM PE3VJITATH 34 TOANHATA

Cuertoponuara neyanta Ha “Uuteprernbuba Jlomxunr b Brirapus™ AJl 3a 2014 ronuna € 30 X,

TIB.
DUHAHCOB OTYET H AHAJIH3

TIOKA3aTell 31.12,2014 31.12. 2013
Tlpuxomu OT AEHHOCTTA 36 X.JB. 37 X.IB.
TleuanGa/zaryba oT AeHHOCTTA 30 x.18. 29 X.JIB.
Hetna neuanba/3aryba 30 x.JB. 29 X.JIB.
CymMa Ha aKTHBHTE 1 968 X.1B. 1 933 x.1B.
AKITMOHEPEH KaluTal 50 x.B 50 x.18
bpoit akuuu 50 000 50 000




PUHAHCOBH NMOKA3ATEH

N Hoxasares 2014 r. 2013 r. Pasanxa
CrofiocT CroitHocT Crolinocr %
1 Anarorpaitan aktsn [/ obwe/ 720 684 36 5%
2 | KparkoTpafiHu aKTHBH B T.9. 1248 1249 ¢y 0%
3 | KparkocpouHH B3eMAHHA 1245 1245 - 0%
4 [Tlaprunn cpeacisa 3 4 ) -25%
5 Ob1a cyMa Ha aKTHBHTE 1968 1933 35 2%
¢ Cobcrsel Kanuraa 264 234 30 13%
7 Oriparcos pe3yaTaT 30 29 1 3%
8 KparKOCpOUHE 1IACHSBH 1704 1699 5 0%
9 OB1a cyma Ha TACHBHTE 1704 1699 5 0%
10 | [Mpuxoan odmo 36 35 1 3%
11 | Pasxoau obmig 6 6 - 0%
2014 r. 2013 r, Pazamxa
Ne Koeduumenu CromuocT Crolinocr CrousocT %
PenrabnaHocT:
1 Ha coBcTBeHpA KATTUTAA 0,11 0,12 (0,01) -8%
Ha axrusuTe 0,02 0,02 0,00 2%
Ha uacnerre 0,02 0,02 0,00 3%
Edexrusnoct:
4 Ha pasxoanTe 6,00 5,83 0,17 3%
5 | Ha npuxoante 0,17 0,17 (0,000 -3%
AHKBHAHOCT:
6 | Obma AHKBHAHOCT 0,73 0,74 (0,00) Q%
7 Bupsa AHKBIIAHOCT 0,73 0,74 (0,00) 0%
8 Hezabasira AMKBHAAIIOCT 0,00 0,00 {0,009 -25%
0 | ABCOAROTHA AMKBHAHOCT 0,00 0,00 {0,00) -25%
DuHanCOBA ABTOHOMHOCT!
10 | duraHcoBa aBTOHOMHOCT 0,15 0,14 0,02 12%
11 | 3aaabkEAAOCK 06,45 7,26 (0,81 1%

Havyuno n3caenoBarejicka M pAa3BoiiHA JEHHOCT

Ipes 2014 roguna MHTEPHENIBHBJI JIOJUKMHT b® BBLITAPUA AJl He e pasBuBana
HAYYHO H3CIEA0BATENCKA H Pa3BOiiHa JCHHOCT.

PuckosH hakTopn

Ionumuuecku puck

TTonMTHYECKUSAT PHCK OTpa3fBa BIMAHUETO HA  MONHTHYCCKUTE TMPOUECH B CTpaHara BLPXY
CTOTIAHCKMS M WHBECTHMIIMOHHMS IPOUEC M ITO-KOHKPETHO BBPXY BB3BPALIAEMOCTTd HA
unBecTuuuuTe. CTENeHTa Ha [MONHUTHYECKHA PHCK €€  Ompencns ¢ BCPOSATHOCTTa OT
HeGIaronpUATHY NPOMCHH B HKOHOMUIECKATA [IOIUTHKA WM 3aKOHOAATCIIHM HPOMCHH, BIIHSCILY
HeGIAronpUATHO HA CTOITAHCKHA M MHBECTULMOHHIA KIMMAT B CTpanara.

IlocTHrHaTaTa MOTUTHYECKA CTAaOHIHOCT M BBBEXKOAAHETO Ha BaJlyTcH fopn B CTpaHata
AHAUMTENHO HAMAIHMXA BIMAHHETO HA TOAMTHYECKUA PHCK M CIEN NPOBEACHUTC HEMONyIAPHA
MePKH CBBP3aHH C IPOBESKAAHETO HA CTPYKTypHATA peopMa ce Habmojapa TPOMAHA B
TazapHaTa OPUEHTAIMA Ha CTpaHaTa Hi.




Brs Bph3ka ¢ wieHcTsoTo Ha P Brarapud B Esponetickust ¢h103 HALMOHAHOTO 3aKOHOJATENICTRO
cC CHHXPOHH3HpPA C EBPOICHCKHTE CTAaHIAPTH..

ToBa OKa3Ba MOIOKHTEIHO BIMAHAEC H BBPXY ACHHOCTTA HA “MHTEPHEUIBHBIT JIOKHUHI
-® BBIITAPUS” AL

MaxpoukoHoMUMECKH PUCK

VBeNMYABAHETO HA BHOCA 33 BHITApHs HAMANIRa FOJIANITHEA PaCcTEN B HKOHOMHKATA HI M 3aC/HO
¢ yBENMUABAILATA CE HH(IALM, TOPOJICHA TTIABHO OT MOKAUBAIHTE CC MEKIYHAPOIHH 1IeHH Ha
IeTpona BOJAT IO YBEIH4IaBaHE HA nebuuura 1 3abaBsHe HA pacTeXka Ha BBII. OcHOBHHAT
BHTPElIeH PHCK OCTaBa aKo €¢ JOMYCHE nubepanuszanns Ha (pHCKanHaTa MOJMTHKA, KOCTO Ou
[OBEJIO N0 HapyllaBaHe Ha MPUHLUUINTE Ha BaTYTHHA BOpJL ¥ CEPUO3HO yBenUIeHHe Ha HedHUIHTa
10 BBTPEIIHA CMETKA.

Banymen puck

BanyTHHAT puCK € CRBP3aH ¢ BE3MOXKHOCTTA IPHXOTUTE OT NelHOCTTa Ha ApyKecTBoTO Jia ObaaT
[OBIMAHY OT NPOMEHMTE HA BANYTHHS Kypc Ha JIEBa KbM JPYrH BalyTH. B crpaHa Karo
Brarapus, HecTaGHIHOCTTa Ha JieBa MOXC Ja MPCIH3BMKA WKOHOMHYECKa HecTabHIIHOCT.
DuKCHpaHeTO Ha JI€Ba KBM €IHHHATA epporelicka BalyTa IOBCAE JIO OTPaHUYABAHC HA
KoneBaHuATA B KYPCa Ha 1eBa KbM HAJIOKEHHTE KaTO OCHOBHH HYHIIH BalyTH.

B peiinocrTa Ha “UHTEPHELIBHBIL JIOJUKUHAT B@ FBITAPUA™ A/l kato Lo 3acera He
CHIIECTBYBA BATYTEH PUCK Thi KaTo NPONAXOHTE M JOCTABAHWTC CYPOBHHH M MarepHany ce
W3BLPIIBAT OCHOBHO B €BPO WM JIeBA. YCHIMATA HA PBKOBOACTBOTO Ha JIPYXKECTBOTO Ca
HACOUEHH KBM [IPOMSHA HA [CHOBATA HY IOIHTHKA, a OT TaM M KbM HAMALIBAHC Ha BAJyTHHA
PUCK.

Hughnayuornen puck

MHONAUMOHHUAT PHCK CE CBRP3BA C BH3MOKHOCTTA WHGNAMATA B CTPAHATA [a NMOBJIMAC BBPXY
BL3BPAIACMOCTTA Ha HHBECTHIHHTE. .

Jlo BbBEXIAHETO Ha BalnyreH Oopj B CTpaHara By, HHQIAUMOHHHAT PHCK HMAMIe TONIMO
BIWSHME BBPXY MAEHHOCTTA HA CTOMAHCKHTE TPEUIPHATHA W B TOBA YHUCIIO M BBPXY
“MHTEPHELIBHBJI JIOJDKUHT Hd FLITAPHUA” A Ciex  BbBCKIAHETO  HA
cTaGHIM3AMIONHA IporpaMa, BainyreH 6opil B GUKCHPAHETO Ha JICBA KbM €/IHHHATA ¢Bpomneiicka
panyTta, MHbauaTa KaTo 1UI0 HAMAS W T0Ba yJICCHHA MPOTHO3MPAHETO HA KPATKOCPOUHHTE
ObIelu pe3yaTaTH.

Jluxeen puck
JIUXBEHMAT pPUCK € CBBP3aH C BBIMOKHOCTIA NHXBEHUTE  pPaBHAINA  TPH KOMTO
“UHTEPHELUBHBJ JIOIDKAHT B® BHITAPUA” All  duuancnpa cBodTa neHocT, ga ce
TOBMIIAT ¥ B PE3YATAT HETHHUTE TPUXOJH Ha APYHKECTBOTO Ja HAMATICAT.
To3u puck Moxe Ja Oble yNpaslsiBaH HOCPEACTBOM M3ION3BAHe Ha pasiMyHK M3TOYHHIM 33
duHaHCcHpane (ThPTOBCKH 3aCMH, BBLTPEIIHO-DUPMEHA 3AATBXKHANOCT, GAHKOBH KPEAWTH U op.)
Ko 31.12.2014 v, “UHTEPHELILHBI JIO[DKUHLT B BBJITAPIL” AJl wMa TONYyYCHH
THPTOBCKH 3aeMH 0T CBBp3any muua, CamjaTa Mo NONy4CHUTe 3aCMH © KaKTO clIe/iBa |

- Tapdenonu [lackananTonaki— 615 X.€Bpo - TIABRHIIA

Cexmopen puck

Tlopaxkaa ce OT BJIMAHWETO Ha TEXHONOTMYHUTE TPOMCHH B oTpachlia BBPXY HOXOIHTC H
MapUIHUTE TOTOLM, arpeCHBHOCTTA HA MCHHMIUKMBHTA, CHIHATA KOHKYPEHLMS Ha BBHUIHU H
BLTPEIIHH TPOU3BOAUTENN M IIP.



Dupmen puckK

OUPMEHHAT PHUCK € CBBP3aH C ECTECTBOTO Ha JCHHOCT HA IpPYXECTBOTO, KATO 3a BCAKO
JPYAKECTBO € BaXKHO Ja C€ BB3BbPHAT HAlIPaBeHHTE HHBECTHLUHHU.

OcuosrusT (pupMen puck 3a “MHTEPHEITBHBII JIOJDKUHI O BBITAPUS™” Al e cBBbp3an
¢ BB3MOKHH Pa3lIHYMs B THPCEHETO M IIPEUIAraHeTO Ha XOTEICKH YCIYTH, B PE/IOIHTAHHATA HA
notpeGuTeNMTe MM B PE3yNTaT Ha 3acHieHaTa KOHKypeHLHs. Taka pHCKBT MOXKE Ja OKake
OTPHIIATENHO BB3IEHCTBHE BBPXY MPOJaXOUTe H ChOTBETHO BBPXY NPUXOAUTE Ha JPYHKECTBOTO.
Upes aHanmu3 Ha OCHOBHHTE (JAKTOPH BIIMACILH BBPXY MONYYaBAHUTE TMPHXOAM JPYKECTBOTO
MOKE Jla HAMATH BIAMAHHETO Ha pucka. DupMmeHusr puck obeauHsBa OM3HCC pHCKA H
(pUHAHCOBUAT PHCK

busnec puck

Bu3Hec PHCKBT ce OIpeiens oT crelndukara Ha yCIYTHTe Ha IPYKECTBOTO

3a npegnaranute ot “MHTEPHELI'BHBJT JTOJDKUHIT B BLJITAPUA” ALl yenyru,
TBPCEHETO € 00YCIOBEHO IVIABHO OT MOKA3aTeIMTE I€Ha — Ka4eCTBO 1 no6pata HHGOPMUPAHOCT
Ha NOTpeOUTEeNINTE.

Dunancos puck

OUHAHCOBUAT PUCK NPEICTABIABA HECHTI'YPHOCT 32 HHBECTHTOPUTE B CITyYanTe KOTaTO (pupmara
M3M0J13Ba [IPUBICUEHU MIIM 3a€MHH CPEJICTBA.

Upes mokazareuTe 3a QHHAHCOBA ABTOHOMHOCT M (PHHAHCOBA 3a/UIBXKHAJIOCT €€ OTIHTa
CHOTHOIIEHUETO MEXKILY COOCTBEHH M IPHUBJICUEHH CPEICTBA. BUCOKHTE CTOHHOCTH Ha
KoepUITHEHTa 32 ABTOHOMHOCT M HUCKHUTE CTOHHOCTH Ha KoepHIIHeHTa Ha (PMHAHCOBA
3aIBKHAUIOCT ca 100pa rapaHIis 38 HHBECTHTOPHTE U 32 CAMUTE COOCTBEHMIIU.
ITokasaTeauTe 3a /A HA KATTUTAa, IOJyYeH Upe3 3a€MH ONPEJIEIIAT KaKBa 4acT 0T oOuius
KaMUTas MPECTABIABAT IPUBICUEHNTE cpeicTBa. KonkoTo ICNbT Ha 3aABIKCHIATA CIPAMO
COBCTBEHHMS KATIWTAI € TIO-TOJISIM TOJIKOBA € MO-TOJIAM H (PHHAHCOBHSAT PHCK

[IpremnuBaTa WM HOPMAJTHA CTeNeH Ha (PUHAHCOBHS PHCK 3aBUCH M OT OusHec pHucka. Ako
GH3HEC PUCKDBT € MAJTBK 32 APYKECTBOTO TO HHBECTHTOPHTE MOYXKE [1a 10EMAT 110-TOJIAM
(puancoB puck 1 0OpaTHO.

Hepcn GKmueH it paseumue

IIpe3 2015 roauna “UHTEPHEUTBHBJT JIOJDKWHI D BBITAPUA” AJl uma HaMEpeHHE Jia
IIPOIBITKA JIa Pa3BUBA JIEHHOCTTA CH.

Cuoumusn, Koumo ca HACMBRUAN ¢/1ed Oamama Ha  (YUHANCOGUA Omyem.

Cuen naraTa Ha Are Ha (DMHAHCOBHA OTYET Ha JIPYKECTBOTO 3a 2014 r. no maraTa Ha

/Komncrantina JlackagaHIoHaKH/



