FOJIUIIEH ®UHAHCOB
OTYET
3A 2018 TOJIMHA

EJIKO MEC 0O/



NPOTOKOJ
Ne 01/06.03.2018
OT 3ace/laHeTo Ha PLKOBOJICTBOTO Ha ,, Enxo Mec” OO/
ChC CcellanvIe U ajpec Ha ynpasieHue rp. [Inosaus yi. bpesoscko moce 170

Huec 06.03.2019 roguna B 09.00 gaca B rp. [110BAMB ce CHCTOS 3aCEAAHUETO HA
PBKOBOJICTBOTO Ha
Enko Mec OO/] . ITpucscrBaxa :
Py6un Bacunes I'aBpauniion
Koncrantnn Bacuies [MaBpannos
3aceJaHUETO IpOTeYe IPH CIACTHUA :

JHEBEH PEJT :

1. Tlpmemane wu ojxobpsiBane Ha [omuimHusS GUHAHCOB OTYET HA JPYIKECTBOTO 3
¢unancosara 2018 r. Jloknagsa CECTaBHTENIAT U INIABEH CYETOBOJAMTEN Ha PUpMaTa
Knapa Kajnesa

2. llpuemane Ha MMCMEHW-MATEPHAIN IO JHEBHUS pel|

Crient nanpaBeHUTE OOCHKIAHMS YIIPABUTEIUTE TIPHEXA C eJUHOIYIIHE

CJIENHUTE PEINEHWA

IO 1.1 . Ha ocHoBanmne 4. 245 u . 247 ot T3 1 Yerasa Ha ApyKeCTBOTO npueMa
HoKiIana u otdyera 3a jaeinocrra Ha , BEJIKO MEC |, OO]] 3a ¢unancosara 2018r,
HPUIOKEH KbM HACTOSAIIHSA MTPOTOKOIL.

ITO 1. 2 Ha ocHoBanue wi. 223 ,an.1 ot TC cBukBa pegosno OCC na :

EJIKO MEC ,, OO0/ na 06.03.2019r ot 16.00 vaca B rp. IltoBaus yi1. Bpe3oscko
uroce 170 |, npu crexnus

JHEBEH PEJ :
1. Ilpumemane u onoOpsiBane Ha oputupanus ['®O Ha apyxkecTBOTO 3a puHAHCOBATA
2019 1.
2. OcpoboxnaBa 0T OTTOBOPHOCT YIpaBUTeNUTe 3a jeHnoctra UM mpe3 2018 r
3. W3zOupane na ogurop 3a2019.

4. Ilpuemane Ha pelleHue 3a pasnpesensHe Ha nevanbara 3a 2018 r

Cﬂeﬂ NPHKIIOYBAHE Ha BBIIPOCHTC, 0T JHCBHHA PEJI 3aCCIaHHETO Ha oe 34KPUTO

PYBUH I'ABPAWIIOB : .......

KOBCTAHTUH TABPABIIOR S oxkidivarmmsissionmsonmsmsn §
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MPOTOKOJ

Ne 01/06.03.2018
OT OBILIOTO CBBPAHUE HA CBJIPYXXHUIIUTE
ChbC CEJANMINE U aapec Ha yupasieHue rp. [lnosaus yn. bpesoscko moce 170

Jnec 06.03.2019 roauna B rp. IInoBauB ce chCTOS 3acelaHUETO HA CHAPYKHUIUTE Ha
Enxo Mec OO/ . IlpucscrBaxa :

Py6un Bacuner "'aBpaniion

Koncrantun Bacunes I'aBpauios
3ace1aHMETO IIPOTEde TIPH CICTHUS

IHEBEH PEJI :
1. Ilpuemane wu ojo0psiBaHe Ha oauTHpanus [ ojuImHWSA PUHAHCOB OTYET HA
IpyxecTBoTo 3a (hunancosara 2018 .
2. OcBobosxaBaHe OT OTTOBOPHOCT YIPaBUTENIUTE 3a jiciiHocTTa UM 11pe3 2018r
W360p Ha ouTop 32 2019
4. TlpuemaHne Ha pemieHue 3a pasnpenelncHue neyandaraza 2018 r

(78]

Crien HanpaBenuTe OOCHKIAHUS CBAPYKHULUTE TpHEXa € eIUHOMYIINE :

CJIIEMHWUTE PEHIEHWA

ITo 1.1 . [Ipuema noxmanma u oTdera 3a aeiHocrra Ha ,.EJIKO MEC ,, OO/ 3a
¢unancopara 2018r, mpHIOKEH KbM HACTOSAIINSA IPOTOKOIL.

ITo 1. 2 OcBoboxaaBa OT OTTOBOPHOCT YIpaBHTENA 3a nefiHoctta mu 1pe3 2018 r
Ilo 1. 3 MN3bupa 3a ogutop npe3 2019 r bosua Tonuera
Ilo 1. 4 Ilevanbara3a 2018 r na ce pasnpezenu KaTo HepasnpeaeicHa neaada

Cnen IPUKIIIOYBAHE HA BBIPOCHTE OT JHEBHHA PEJIl 3aCCIaHHueTO Ha oe 34KpUTO

PYBUH I'ABPAWJIOB : M//

KOHCTAHTHH FABPAMJIOB : Hd“/) \




MpeacraBuUTENHO MUCMO OT PLKOBOACTBOTO Ha
EJIKO MEC OO[ rp.Mnosaue

Ho bosiHa CtosHoBa ToHuera [.E.C.
PerucTtpvpax ogutop

Mnosaus

byn.N3ToueH 48

W3npawame Bu HacTosALWOTO NpeacTaBUTENHO NMCMO BbE Bpb3Ka C oguTa, KOWTO
M3BbpLIBaTE Ha uHaHcoBMA oTyeT EJIKO MEC OOl 3a duHaHcoBMS nepwvog,
npuknioysawl Ha 31 [ekemepu 2018 r., ¢ uen ga ce n3pasm MHeHue panu Tean
dwmHaHcoBU oTYeTU paBaT BApHa 1 YecTHa npefcTtasBa 3a GUHAHCOBOTO ChLCTOSIHUE HA
HpyxecTBoTo, KakTo U 3a pesynTaTuTe OT HeropaTa AEVIHOCT 1 NapuyYyHUTE My NOTOUM B
CbOTBETCTBME C HaLMOHANHUTE CYETOBOAHM crtaHgaptu (HCC).

Hue notebpxnaBame cBosiTa oTroBopHOCT 3a [OCTOBEPHOTO npefcTaBsHe Ha
(PMHAHCOBOTO CbCTOSHWE Ha [pyXXecTBOTO, pesynTatute OT HeroBaTa AEWHOCT
Napu4HUTE NOTOLM BLB (PUHAHCOBUS OTYET B choTBeTCTBME ¢ HCC.

Hue cbLyo Taka notebpxaaBame OTrOBOPHOCTTA CU 3a uU3rpaxxaaHe u noaabpxaHe
Ha cuctema 3a eheKTMBEH BLTPELLEH KOHTPOM NpW M3roTBSHE Ha huHaHcoBUTE OTYETHU,
BKMIOYMTENHO paspaboTeaHe n BHeapsiBaHe Ha KOHTPOMHU CUCTEMY 33 npefoTepaTaBaHe
1 pasKpuBaHe Ha rpeLLKu.

OnpepgeneHn W3noxeHus B ToBa NWCMO ca NPEeACTaBeHU KaTo ce cwbnopaea
ApUHUMNa Ha CbLUECTBEHOCT. llo3numn ce pasrnexgaTr Kato BaxHW, HE3aBUCUMO OT
pasmepa, ako Te ce OTHacAT 3a MpOoMyckM WNM HECLOTBETCTBUS B CYETOBOAHATA
WHhOPMALUS, NPU KOUTO € BEPOATHO peLUeHUsITa Ha notpebutenuTe, B3eTU Bb3 OCHOBA
Ha cyeToBoAHaTa MHopMauus, Aa Obaart NPOMEHEHN UMY NOBAUSIHU OT NpoMnycKkUTe nnu
HECHLOTBETCTBUATA.

Hue notebpxaaBame, ocHOBaBaiikn Ce Ha BCUYKUTE CU 3HAHUS U ybexaeHus, ve
KbM faTtaTa Ha oQUTOPCKUA Aoknan;

(PUHAHCOBUTE OTYETYU Ca U3rOTBEHM U JOCTOBEPHO NPEACTABEHN B CbOTBETCTBYE ¢ HCC.

QuHaHcos omyem

e /3nbiHMNM cMe HaluTe OTrOBOPHOCTW, KAaKTO Ca MOCOYEHU B ycrnosusita Ha
OOUTOPCKUA aHraxumeHT oT 05 centemBpu 2018 roguHa 3a U3roTBSIHETO Ha pu1HaHCOBUS
OTHEeT, B CBLOTBETCTBUME C HauuoHamHUTe CHETOBOAHM CTAH4APTM, B YaCTHOCT,
(PMHAHCOBMAT OTHET AaBa BSIPHA M YecTHa NpeacTasa.

e CblUeCTBEHUTE NPEANONOXKEeHUA, W3MNON3BaHW OT Hac npu WSroTBAHETO Ha
CHETOBOAHUTE MPUGIMSUTENHU OLEHKM, BKITIOYUTENHO TE3U, OLIEHSIBAHM MO cnpasegnvea
CTOWHOCT, ca pasyMHW.



* BaaumooTHOLLEHUSITA U CAenKUTE CbC CBLP3aHH nuua ca Bunu ocyeToBOAEHU U
ONOBECTEHU MO NOAXOASALY HA4MH, B CbOTBETCTBUE C U3NcKkBaHMATa Ha HCC.

* Benuku cvbutusa cnep patata Ha huMHaHCOBUS OTYeT, U 3a kouTo HCC n3uckeaTr
KOPEKLUs unn onosecTsiBaHe, ca 6unu Kopurmpasm unm onoBecTeHMu.

* AGKNapupame, 4e He CMe HapyliaBanu 3akoHa 3a MepkuTe cpelly u3nupaHe Ha
napu v gpyru 3akoHu obcnyxealum Hallata geiHocT.,

* HE CbLUECTBYBAT 1 He Ce o4akeaT Aa GbAaTt npeAsiBEHU UCKOBE BbB BPb3Ka CbC
cbaebHu gena.

lpedocmaserHa uHgopmayus

Hue Bu npegocrasuxme:

* AOCTBN [0 UsAnaTa HGOpMaLWs, KOATO HU € U3BECTHA U KOSITO € ChLLeCTBEHa 3a
W3rOTBAHETO Ha (PMHAHCOBUS OTYET, KATO HaNpUMep 3anucu, AOKYMEHTaLWs v apyru;

* foMbNHUTENHATA MHPOPMALMA, KOSTO NOUCKaXTe OT HaC:

* HEOTpaHW4eH A0CTLN [0 NUUaTa B NPeAnpusTUETO, OT KOUTO BUE YCTAHOBUTE, Ye
€ HeobXxoAnMO fa Nony4nTe 0AMTOPCKM JoKasaTencTsa:

¢ BCUYKW CAenku Cca BNUCaHM B CYETOBOAHUTE PErUcCTPU U OTPA3EeHW BbLB
thvHaHcoBUSA oTyeT

eHue onosectuxve npeg Bac pesynrtatute oT Hawarta OUEHKa Ha pucka, ye
(PUHAHCOBUAT OTYET MOXE [a CbAbPKa CbLIECTBEHW OTKNOHEHUS B pesyntar Ha
namama.

*Hue onosectuxme npen Bac usnara WHOpMaLUWs, cBbp3aHa ¢ TBbPAEHUS 3a
M3Mama, Wnn  CbMHEHUA 3a u3MaMma, KOATO 3acAra (DUHAHCOBUS OTYET Ha
npeanpuaTueTo, cbobuleHa oT  cnyxutenu, 6uBLIM CnyXxutenu, adHanusaTopu,
PEerynaTopHu oprasu unu apyru nuua.

eHue onosectuxme npea Bac BCWYKM M3BECTHM NPUMEpU Ha HecnasBaHe wunu
CbMHEHUA 3a HecnassaHe Ha 3aKOHW U [APYr HOPMATUBHU Pa3nopenbu, YMUTo edekTn
TpabBa fa 6baaT B3eTH nos BHUMAaHUe Npwn U3roTBAHETO Ha PUHAHCOBUSA OTYET.

» Onosectuxme npen Bac usnarta UHopMaumsa, cBbp3aHa ¢ TBbPAEHUSA 3a
MSMama, Wnn CbMHEHUS 3a u3Mama, KakTo U C MepKUTe, KOUTO MpeAnpueMame BbB
Bpb3Ka C npeoTBpaTABaAHETO Ha U3Mama OT:

- PBKOBOACTBOTO;

- CRYXUTENN, KOUTO U3NBIHABAT CbLUECTBEHA PONSA BbB BTPELLUHUA KOHTPOS;

- Apyrn, korato usMamata OM Morna fa okaxe CbLUECTBEHO BhAUSHUE BbpXY

dvHaHcoBUs oTyerT.

eHue onosectuxme npen Bac camonuyHocTTa Ha CBbp3aHuUTEe nuua Ha
NPEANPUATMETO M BCUYKN B3AMMOOTHOLLEHUA U CLOEMKM CbC CBLP3aHN NMNLA, KOUTO ca HU
N3BECTHMW. :

* Hue HAmMame nnaHoBe 3a npeycTaHoBsBaHe Ha AEiHOCTM

*Hsama kopecnoHaeHums , B nucMeHa unu yctHa topma, ¢ perynaTopHu unu apyru
OpraHu OTHOCHO HECBOTBETCTBUSI UNK cnabocTu Npu hHAHCOBOTO OTYUTAHE.

e CbLUECTBEHN NPUONU3NTENHN OLEHKW, M3BECTHU Ha PbKkoBOACTBOTO, KOWUTO
nanckeat fa bbaar onosecTeHn B cboTeeTcTBME ¢ HCC, ca HaaNeXHO ONOBECTEHU BLE
hnHaHCOBUSA OTYeET.

*BsipBame, 4Ye edekTbT OT HekopurupaHuTe HECBHOTBETCTBUS, BKNHOYUTENHO
NponNyCcHaTWTE OMOBECTABAHWSA BbLB (DUHAHCOBUSA OTYET, KOUTO Ca BKMIOYEHU B



CbMNpoBOXAALMA CNUCHLK Ha HECbOTBETCTBUATA, MHAMBMAYANHO M o6LWO, He ca oT
CbLLIECTBEHO 3HaYeHMe 3a (PUHAHCOBUSI OTHET KaTo LSNO.

* [Ipy>X€CTBOTO HAAIMa NNaHOBE UMM HAMEPEHUs, KOUTO BUXa MOIM Aa nNpoMeHsaT
CbLUECTBEHO CTOMHOCTTa UM KNacuduKaLmUsTa Ha akTUBUTE UMK nacueuTe, OTpaseHu
BbB (DMHAHCOBUS OTYeET.

o [Ipy>XecTBOTO MMa 3a[0BOSMMUTENHU NpaBa Ha COBCTBEHOCT BbPXY BCUYKU CBOW
aKTBM 1 HAMa 3anor unu wnoTeka Ha TakuBa akTUBWM, HUTO MMa aKTWMBM, KOWTO ca
3an0XEeHU KaTo AOMBbAHUTENHN rapaHLumm.

e Bb3 ocHOBA Ha HaluMTe 3HAHUS, HE Ca Bb3HUKHANU CbBUTUS cnepn pararta Ha
W3roTBSHE Ha (PUHAHCOBMTE OTHYETU M KbM AaTaTa Ha TOBa NUCMO, KOUTO BUXa U3VcKany
npeusyncnasaHe Ha, U1 onoBecTHABaHE B, rOPenocoYeHust hHaHCOB OTYET.

Helicmeawo npednpusmue

Hue HanpaBuxme oueHka Ha cnocobHocTTa Ha HApyxecTBoTo Aa npoabmxv ga
(PYHKLMOHMPA KaTo AEUCTBALLO MpeanpuUsTUE, KAaTo B3exme npeasu usnarta HanuyHa
WHbopmauma 3a 61:,qemeT9‘, koaTo cwrnacHo CC 1 [IpedcmassiHe Ha ¢huHaHcosu
omyemu, e Hai-manko, 6e3 fa ce orpaHuyaBa Ao ABaHageceT Mecella oT Kpasi Ha
OTYEeTHUA nepuoAd. Hue noTebpxaaBaMe, Ye HE HU € U3BEcTHa KaKeaTo W Aa e
CbLIECTBEHA HECUrypHOCT, cBap3aHa CbC CbOWTUS UMK YCROBWS, KOWTO MoraT aa
MOPOAAT 3HAYNTENTHO CbMHEHUE OTHOCHO cnocobHocTTa Ha [pyxecTBoTo aa NPOABITKU
Aa (PYHKLIMOHMPa KaTo [IeicTBaLLOo npeanpusTHIe.

['oOuwen doknad Ha prkosodcmeomo 3a deliHocmma

Hve noTebpxaaBame, ye pbKOBOACTBOTO Ha Hpy>XecTBOTO HOCU OTrOBOPHOCT 32
W3rOTBAHE Ha rofulieH fdoknap, KOWTO NpeAcTaBs AeliHOCTTa Ha [pyxecTBOoTO 3a
nepuofa. PbKOBOACTBOTO ChbLUO NOTBLPXKAABA, 4Ye npyv U3roTBAHETO Ha fAoknaga 3a
AeiiHocTTa, TO € NpefCTaBUNo MO MOAXOASL HAuYMH pasBUTMETO U pesynTaTute oT
CAenkuTe 3a roauHaTa, KaKTO U OCHOBHUS PUCK, Npea KOUTo e nanpaBeHo
npeanpuatueto. Llanata cuHaHcosa uwHbopmauus, npeacrtaBeHa B Aoknaga  3a
AEWHOCTTA, € B MbITHO CbOTBETCTBUE C OAMTMPaHKs HAHCOB OTYET 3a nepuoaa.

3a uenTa Ha ToBa NUcMo, noja ,CBbP3aHU nmua” aa ce nogpasbupa:

AblepHn dupmu; ocHoBHM cobeTBeHUUM Ha APY>XEeCTBOTO; HEroBoTO PLKOBO/CTBO:
4IEHOBE Ha CeMencTBaTa Ha OCHOBHWTE COBCTBEHULM Ha APY>XeCTBOTO KakTO W Ha
PBKOBOACTBOTO; U APYrM NnLA C KOUTO APY>KECTBOTO MOXE [a MMa B3aUMOOTHOLLEHUS,
aKo edHO nuue KOHTpoNnuMpa WNn MOXE Aa YNPaXkHU 3HAYUTENHO BAUSHUE BbPXY
PBKOBOACTBOTO UnK onepaTtWBHATa MONUTUKA Ha APYXXECTBOTO, B CTEMeH, Ye enHo oT
finyara no caenkara Moxe Aa ObAe BL3NPensTCTBAHO Aa Npecrensa CBOUTe CoBCTBEHY
uenu. [lpyro nuue e cbLlo CBbP3aHo nuLe, ako MoXe aa YNPakHn 3Ha4YMTENHO BRUSIHME
BbPXy PBKOBOACTBOTO UMM onepaTuBHaTta NoNWTWKa Ha nuuaTta no caenkara unv uma
WHTEpecK KaTo COOCTBEHMK B efHa OT CTPaHWTE Mo caenkaTta U Moxe da ynpaxsu
SHa4uTenHo BNWSHWME BBLPXY ApyraTa, Taka 4Ye eaHa WNu rnoseye oT CTpaHuTe no
chenkata morat Aa 6b4aT BL3NPEnsATCTBaHK Aa NpecneaBaT CBOUTe coBCTBEHU uenu.



3a uUenTta Ha TOBa MWCMO, NMOA “CbLUECTBEHM npubnuanTenHu oueHkn” ga ce
nogpasbupa:

CobllecTBeHM HpMSﬂMSMTEJ’IHM OLEHKM Ca CHEeTOBOAHM OLEeHKW KbM partaTta Ha

n3roTeaHe Ha CpMHaHCOBHTe OTHETW, KOUTO MoraT fa ce NMPOMEHAT CbLUEeCTBEHO npes
cnenpaulata roguHa.

C yBaxeHue,

[Hata: 06.03.2019r.



JTOKJIAJ HA HE3ABUCHUMUS OJUTOP

o CeapyXHHALATE
Ha EJIKO MEC O0/]

['p.IlnoBauB

Muenue

Hue u3pbpiinxme ouT Ha (uHancosus ordeT Ha ,Enko Mec® OO/ (,,JpyxecTBOTO™), CHABPIKALL
cueToBOnHMUA GanaHe kbM 31 nmexemepu 2018 r. M oT4eTa 3a NPUXOJWTE W Pa3XOIMTE, OTHETA 3a
COBCTBEHMS KAaIUTAll U OTYETa 3a MapUYHUTE MOTOLM 33 TOJMHATA, 3aBbPIIBALIA HA TA3H [1aTa, KaKTo U
NpWIokKeHHe KbM (DMHAHCOBHS OTYET, ChAbpKamo OOOOIIEHO OMOBECTABAHE HA CBHIICCTBCHWTE
CUYETOBOJHH TIONUTUKH ¥ APYyra MOACHATENHA HH(pOopMaLws.

[lo Hame MHEHHe, NMPHIOKEHUAT (MHAHCOB OTUET MPEICTaBs 0CTOBEPHO, BbB BCUYKH CBHLICCTBEHHU
acriextH, (MHAHCOBOTO cherosiHue Ha Jlpyskectoto kbM 31 nexemspu 2018 r. u  Herosute
(pvHaHCOBM pe3ynTaTH OT NEHHOCTTa W MApHYHMTE MY MOTOLM 3a FOAMHATA, 3aBbpLIBAllA HA Ta3H
nara, B crotsercTBHe ¢ Hauponanuute cueropoanu crangaptu (HCC), mpunoxumu B bbirapus.

Basa 3a uapazaBane HA MHEHHE

Hue m3BbpIIMXME HallMsd OJHT B CHOTBETCTBUE ¢ MekIyHapONHHTE OJUTOPCKH CTaHIapTH (MOQ).
HammTte OTroOBOPHOCTH CBIVIACHO TE3M CTAHAPTH Ca OMUCaHW JOMBAHMTEIHO B pasfesia OT Halusg
noknay ,,OTroBOPHOCTH Ha OIMTOpa 3a OjMTa Ha (uuaHcoBus orver . Hue cMe HE3aBUCHMH OT
JlpysKecTBOTO B CHOTBETCTBHE ¢ ETHunMs KojleKe Ha mpodecHoHanHuTe cuetoBouTeny Ha Chbera 3a
MEXKIyHAPOHHU CTAHAAPTH NO eTHka 3a cuetooaurtenu (Koaekca Ha CMCEC), 3aeiHO ¢ €THUHHTE
M3MCKBAaHMA HAa 3aKOHA 3a He3aBuCHMHs (unaHcoB oAHT (3HDO), NpHIOKUMH MO OTHOLIEHHE Ha
HALKS OJUT HAa (MHAHCOBMA OTYET B Bhirapud, KaTo HUE M3MBJIHUXME M HALIWTE IPYrH CTHYHH
OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3uckpanuaTa Ha 3HPO n Konexca Ha CMCEC. Hue cuutame, ue
O/IMTOPCKUTE J0KA3ATENICTBA, MOMYHYEHH OT Hac, Ca IOCTAaTBUHM M yMECTHH, 3a /1a OCUIypAT Oaza 3a
HallleTO MHEHHE.

Jipyra nndopManusi, pasinaaa oT GUHAHCOBHS OTHYET H OAHTOPCKHS 10KIAL BHPXY Hero

PLKOBOJICTBOTO HOCH OTFOBOPHOCT 3a jpyrara uHpopmauus. [[pyrarta mHbopMarms ce ChCTOH OT
JOKJAA 332 AeHHOCTTa, W3TOTBEHH OT PBHKOBOACTBOTO, ChrylacHo [napa ceama oT 3akoHa 3a
CUETOBOJICTBOTO, HO HE BKIIOYBA (PUHAHCOBUA OTYET M HALUMS OJMTOPCKU 0K/ BhPXY HETO.

Hairero MHeHHe OTHOCHO (WMHAHCOBMS OT4eT He obOXBala apyrata WH(pOpMAlMs W HUE HE
u3passBaMe KakpaTo M Aa € (opMa Ha 3aK/IIOYEeHHE 33 CHTYPHOCT OTHOCHO Hes, OCBEH 4aKO HE €
M3PUTHO MOCOYEHO B JIOK/A/ia HU U JI0 CTENEHTA, 0 KOATO € MOCOUEHO.

BbB BpB3KA C HAWIMA OJMT HA (PMHAHCOBMA OTHET, HAlllaTa OTTOBOPHOCT C€ CBCTOM B TOBAa Ja
mpoueTem Apyrara HHGOpPMALKA W MO TO3M Ha4MH Ja TIPELeHUM Jlalln TasH apyra uHbOpMaLMs € B
CHLIECTBEHO HECHOTBETCTBHE ¢ DUHAHCOBMS OTYET WIIH C HAIIMTE TO3HAHKA, IPUI00HUTH O BPEME HA
OJINTA, WIH TI0 APYT HaYMH U3MTIEK/a J1a ChbPIKa ChIECTBEHO HEMPABMIIHO 0KIANBAHE. B cmyuaii ue
Ha Gasara Ha paboTara, KOATO CMe H3BBPIIWIM, HHE NOCTHIHEM [0 3aKIIOUCHME, He ¢ Haluue



CBINECTBEHO HEMPABMIIHO [IOK/IAJBAHE B Ta3U Jpyra MH(MOPMALMs, OT HAC Ce W3UCKBA [a JOKIaaBaMe
TO3M (axT.

Hsamame kakBo Ja JOoKTaapaMe B TOBA OTHOIIIEHHE.

ﬂ ONBJAHUMETHH 6BRPOCUH, KOUMO ROCHIAEA 34 O0KTAOBAHE 3AKOHBM 3 CHEHI0GO0OCIBONO

B nonbiHeHue Ha HalIMTe OTrOBOPHOCTH M JokiaaBane ceriaacio MOC, o OTHOLIEHHe Ha OKana
3a NCHHOCTTA, HHE W3IBJIHUXME W MpouLenypute, goGaBeHH KbM M3uckpanute 110 MOC, chriacHo
»»Y Ka3aHHsA OTHOCHO HOBHM M PA3LIMPEHH OJMTOPCKH JOK/IA/M U KOMYyHMKALMs OT CTpaHa Ha oguTopa‘
Ha Npo(ecHOHATHATA OPraHM3allMs Ha PErHCTPUPAHMTE OJMTOPH B bbarapus, Wucruryra Ha
Aunnomupanute excriepr-cueroponureny (MJEC). Tesn npouenypy kacast npoBepku 3a HATHYHETO,
KaKTO M TMpOBEPKM Ha (opmarta M CHABPKAHMETO HA Tasu Apyra MHGOPMALMS C Led Ja HH
MOANOMOTHAT BbB (JOPMMpaHEe HA CTAHOBMIIE OTHOCHO TOBA JaNH Jpyrata uHhopManus BKIOYBA
OMOBECTABAHMATA W NOKIA/BAHMATA, TpenBuacHU B I'naBa ceama oT 3akoHa 3a CHETOBOACTBOTO,
nipuioxum B beirapus,

Cmanosuwye 6v6 8pvska c ut. 37, ar. 6 om 3axona 3a cuemosodcngono
Ha 6asara na u3BBpUICHUTE NIPOLE/YPH, HAIIIETO CTAHOBHLILE €, Ye:

a) Hudopmanmsira, BkirodeHa B 10KTaa 3a ACHHOCTTA 32 (MHaHCOBaTa roMHA, 3a KOATO € U3rOTBEH
(mHaHCOBHAT OTYET, CLOTBETCTBA HA (PMHAHCOBUS OTHET.

6) JloxmanmbT 3a AeHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha [ 1asa celiMa OT 3aKOHa 3a
CHETOBOJCTBOTO.

OTroBopHOCTH HA PLKOBOACTBOTO 32 GHHAHCOBHS OTHET

P1LKOBOICTBOTO HOCH OTFOBOPHOCT 32 M3TOTBSHETO M IOCTOBEPHOTO MPEACTABSHE HA TO3M thunaHcoB
otyer B choTBeTcTBHE ¢ HCC, npunoskumu B Bearapus u 3a Takasa cuctema 3a BBETPELIEH KOHTPOJI,
KaKBaTo PBHKOBOJACTBOTO ONpeie/is KaTo0 HeOOXOAMMA 3a OCHMTYpSABAHE W3TOTBSIHETO Ha (PMHAHCOBM
OTYETH, KOUTO HE ChABPKAT CHIICCTBEHN HENPABUIHN OTYUTAHHMS, HE3ABUCHUMO AATH IB/DKAIIN CE HA
M3MaMa WIIH Iperuka.

Ilpy msroTssHe Ha QUHAHCOBMA OTYET DPBHKOBOACTBOTO HOCH OTFOBOPHOCT 3a  OllGHSBAHE
cnocobHocTra Ha JIpy»KecTBOTO Jja NpOmbiku Aa (GYHKUMOHMpA KaTo AeHCTBAIo NPeanpHsTHE,
OMOBECTABANKH, KOraTo TOBA € MPHJIOKMMO, BIIPOCH, CBBP3aHH C MPEANONIOKEHHETO 3a AeicTBAII0
OpeAnpHATHE U M3MOI3BAHKKU CYETOBOAHATA 6a3a Ha OCHOBATA Ha NPEANONOKEHHETO 33 NeHCTBAIIO
NPEANPHUATHE, OCBEH aKO PbKOBOJACTBOTO HE BB3HAMepsBa Na JIMKBUAMpA Jlpy:KecTBOTO wim ja
MpEYCTaHOBH NE€HHOCTTA My, MM aKO PHKOBOJCTBOTO HAa MPAKTHKA HAMA /Pyra anTepHaTHBA, OCBEH
J1a OCTBIH 110 TO3W HAYKH.

OTtrosopnocTi Ha 0ANTOPA 32 OANTA HA (PHHAHCOBHS OTYET

Hamwre nenu ca na nonyuum pasymHa crenen na CUIYPHOCT OTHOCHO TOBa Jajii (PHHAHCOBUSAT OTYET
KaTo IS0 HE ChABPXKA CBLICCTBEHH HETPABWIIHM OTUWTAHMUS, HE3ABMCUMO Aajld ABIDKAINH CEe Ha
u3MamMa WiH Tpelika, M [a M31a[eM OIMTOPCKH JOKIIajJl, KOWTO Jla BKJIIOYBA HAIIETO OJMTOPCKO
MHeHHe. PasymMHaTa cTeneH Ha CMIYpPHOCT € BHCOKA CTEeNeH Ha CHTYPHOCT, HO HE € rapaHLMs, Ue OJIHT,
H3BbpUICH B CbOTBETCTBUE ¢ MOC, BHHAru e pazkpuBa ChIIECTBEHO HETIPABHJIHO OTYMTAHE, KOTaTo
TaKOBa ChllecTBYBA. Henpasumnm oTunTanusg MoraT na Bb3HUKHAT B pe3y/TaT Ha U3MaMa WITH rpenika
M C€ CYMTAT 33 CHUIECTBEHHM, aKO OH MOTJIO pa3yMHO /@ Ce 0YakBa, 4e Te, CAMOCTOATENHO MM KATO
CBBKYIHOCT, OMXa MOIJIH [Ja OKaKaT BIHAHHE BHPXY MKOHOMUUYECKHUTE pelleHys Ha roTpeduTeNuTe,
B3EMaHH BH3 OCHOBA Ha TO3H (DMHAHCOB OTYET.



Karo 4act ot onura B crhotercTBre ¢ MOC, Hue usnonssame npodecuonasHa NpeleHKa U 3anassame
npoheCHOHAICH CKENTTHIIM3EM 110 BpeMe Ha uenns oaut. Hue cbiio Taka:

— ujeHTHGULMPAME M OLEHABAME PHCKOBETE OT ChHIIECTBEHM HENPABMIHH OTUMTAHHA BBB
(punancoBMa OTHET, HE3ABMCHMO IaiM JB/DKAILM CE€ HA M3Mama WM rpelika, paspaboTBame H
M3IBJIHABAME OJMTOPCKM TPOLEAYpPH B OTTOBOP HA TE3U PUCKOBE M MOJIy4aBaMe OJHTOPCKH
MloKa3aTescTsa, KOMTO [a ca JOCTaThYHW M YMECTHH, 32 Jla OCHTYpAT 6a3a 3a HAIIETO MHEHHE.
PuckeT 1a He Ob/1e PasKpUTO CHUIECTBEHO HEMPABUIIHO OTYMTAaHe, KOETO € pe3yiTaT OT H3MaMa, €
M0-BHCOK, OTKOJIKOTO PUCKA OT CHIIECTBEHO HENPABUIIHO OTYHTaHe, KOETO e Pe3yTar OT IPeLlKa,
Thi KATO U3Mamarta Mojke J1a BKJIO4BA TalHO criopasymsBane, ganuuduippane, rpeHaMepeny
MPOITyCKY, M3SABNCHHMS 3a BbBEXKIAHE HA OJMTOPAa B 3a0JysiJIeHWe, KaKTO W npeHeOpersane i
3a00MKaNsHe Ha BBTPELIHIS KOHTPOJL.

— mnoJyrydaBame pasOMpaHe 3a BbTPELIHUA KOHTPOJI, MMalll OTHOLIEHHE KbM OJIMTA, 3a Ja PaspaboTuM
OJIMTOPCKY MPOLIEAYPH, KOHTO [a ca MOAXOISLIN [PH KOHKPETHUTE 00CTOATENCTBA, HO HE C Lie
M3pa3siBaHe HA MHEHME OTHOCHO e(heKTHBHOCTTA HA BLTPEIIHUS KOHTPON Ha J{pysKecTBOTO.

— OUEHsABAME YMECTHOCTTa Ha M3II0J3BAHWUTE CHETOBOAHM TIOJMTHKM M pasyMHOCTTa Ha
CYCTOBOHMTE MPHOJIM3UTENIHA OLEHKH M CBBP3aHMTE C TAX ONOBECTSBAHMS, HANPABEHH OT
PBKOBOJICTBOTO.

— J0CTUrame /10 3aK/IFOUEHHE OTHOCHO YMECTHOCTTA Ha U3MOM3BaHe OT CTPaHa Ha PHKOBOJCTBOTO Ha
cueToBosiHATA Ba3a HA OCHOBATA HA MPEATOIOKEHUETO 3a EHCTBALIO npennpusaTie v, Ha Oaszara
Ha [OJyMCHUTE OJMTOPCKM [IOKA3aTEICTBA, OTHOCHO TOBa [4JM € HallMIE ChIIeCTBEHA
HECUIYPHOCT, OTHACALIA CE 10 CHOUTHSA MITH YCIIOBHS, KOMTO GUXa MOTJIM []a OPOJIAT 3HAYNTETHHI
CbMHEHHS OTHOCHO crocobHocTTa Ha JlpyKecTBOTO Nla Npoabiku jAa (YHKUMOHHpPA KaTto
NedCTBallo MpeAnpuaTHe. AKO HHe HOCTUIHEM [0 3aK/IIOYEHHE, Ye € HajlWle ChIecTBeHa
HECHIYPHOCT, OT HAaC Ce M3MCKBA /la MPUBJIEYEM BHUMAHME B OJIMTOPCKMS CH JIOKNah KbM
CBBP3AHUTE C Ta3sH HECHIYPHOCT ONOBECTABAHMSA BbB (DMHAHCOBMS OTUET WIM B Cilyuail ue Te3u
OMOBECTABAHMA ca HealdeKBATHHM, Aa MOAW(HULMpPAMe MHEHHMETO cH. Hamure sakmouenus ce
OCHOBABAaT HAa OJIUTOPCKMUTE JOKAa3aTesICTBa, MOJIYYEHM JIO [laTAaTa Ha OAMTOPCKMA HH IOKIA.
Buaewn cuOutnst win ycnosus obade mMorar ja craHat mpuurHa JIpy/kecTBOTO Ja MPEyCTAHOBH
(byHKUMOHMpPAHETO CH KaTo JeficTBaLIO NpeAnpUsATHE.

— OLEHSBaMe LAIOCTHOTO MPEACTaBiHE, CTPYKTYpa W ChAbpiKaHHWe Ha (UHAHCOBMS OTHYET,
BKITIOYUTEIIHO ONOBECTABAHHMATA, W Jad (MHAHCOBMUAT OTYET MPEACTaBA OCHOBONOJIATAlUTE 3a
HEro CIeIKU M CbOMTHS 110 HAYMH, KOHTO MOCTHra IOCTOBEPHO MpeACTaBsHe.

Hue koMyHUMKHpame ¢ pLKOBOJICTBOTO, HAPEJ| C OCTAHAIMTE BBHIPOCH, MIAHUPAHMS 00XBAT U BpeMe Ha
M3ITBJIHEHHE Ha OJMTa W CBbLUECTBEHUTE KOHCTATALMM OT OJMTA, BKIIOYUTENIHO CHIIECTBEHH
HEOCTATRIM BB BBTPEILHUS KOHTPOI, KOMTO MAEHTH(GHIMPAMe M0 BPeME Ha M3BBPIIBAHMA OT HAC
OJIUT.

bosna Tonuesa - perucrpupan oauTop

06 mapr 2019 roguna

Bya. ,,Mstouen™ Ne 48 Mou FRTHGIN
rp. [lnoeaus, 4000,

P. Bunrapus



CYHETOBOJAEH BAJTAHC

Ha EJIKO MEC 007
aapec Bwazapun, zp. llnoeous, bpesoscko wioce 170 EHK 201673293
KBM 31.12.2018
AKTHB ITACHB
Cyma (xtn.neaa) Cyma (xun.neea)
Paznenn, rpynu, CTaTHH TEeKYIA npeaxoenHa Pasmenu, rpynu, cTaTHH TeKyIa npeaXoIHa
TORHEA TOIAEA rO/HHA roJIMHA
a 1 2 a 1 2
HETEKYIIH 5
A (UBJTOTPAIHIT) AKTHBH 0 0 |A.|COBCTBEH KAITHTA.JT
. |Hemarepuannu aKTHBH I. [3anucan kanuTan 150 150
KoHuecuu, mareHTH, THICH3HH,
1 TLPrOBCKHM MApPKH, POrpamMHin 3 4 |l Hatpynana neuanda (3aryfa) or 1108 727
NPORYKTH H Ap. noo0Hu npasa 1 MHHAIH FOAHHMN, B T.W.!
AKTHBH
Oduo 3a cpyna I: 3 4 - HepasnpejieneHa nedanoa 1108 727
I JAbAroTpaiing MaTepHAIHH
" |akTnen
1 |3emn u crpaam, B T.4. 299 302 Oouo 3a epyna II: 1108 727
- 3EMH 297 300 |ML{Texywma neuanda (3aryda) 512 381
- Crpamm 2 2 Obino pasen Az 1770 1258
2 MauiuHi, NPOH3IBOACTREHD 439 354 b [3A b IKEHIS
oGopyIraHe 1 anaparypa
3 |Cropwamenns u apyru 143 fas] | i PR K fEAtcuRn 1370 370

w5y MPEeANPHATHA, B T.4.:

[MpenocTapeH apasc 1
4 |gearorpaiinu MaTepHATHH 1850 2 - oo | zoduna 1370 370
AKTHBEH B NPOLEC Ha W3rpikiade

Odngo 3a zpyna ll: 2731 793
1L ,.ll'b."ll'()cpﬂ'lll“ t[]H[laHCDBH 2 JaabIKeHHA KBM JOCTABYHIH, B 801 573
AKTHBH T
1 AKHH}[ H JAJIOBE B aCOUHHPatd 1 368 568 T - 201 573

CMECCHH NPeanpHATHA

33.[“:]1)({51{}{3; CBLP3aHH C
568 568 | | 3 |acoiupaHn U CMECEHH 312 272
NPEANpPHATHS, B T.49.;

O6mo 3a pasaen A: 3302 1365 - do [ 2oduna 3 b 272
TEKYUIH (KPATKOTPATIHIT) — 4
b. AKTHBI 4 | Ipyry 3aIbiKeHns, B T.4.; 453 907
L. [Martepuainun 3anacu - 0o ] eoduna 453 907
I. |CyporHHH H MaTEpHATH 47 254 KBbM TIEpCoHana, B T.4. 4 1
2 |IpoayKigs ¥ CTOKI, B T.4.0 814 1367 - do I 2oduna 44 1
- TIPOAYKLIMA 17 13 OCHIYPHTETHH 3a/UhJIKCHHA, B T.4.] 18 13
- CTOKH 797 1354 - do | 2o0una 18 13
3. |IIpenocrapenu aBaHcH 41 5 IAHRYHH 3a0LIKEHNA, B T.4.. 73 148
Odugo 2pyna I: 902 1626 - do | zoduna 73 148
I1. |Biemanus Oowo 3a pasaen b, B T.4.: 2936 2122
g [P RIen 228 225 - 00 1 z00una 2936 2122
AOCTABMHILL:
2. |pyru B3eMaHuA 17 0
Oduio 3a pyna Il: 245 225
111 |[Iapuunu cpeqcTsa, B T.4.: t 254 162
- B Opoil 31 133
- B DE3CPOUHHI CMETKH 3 29
(neno3nTH)
Odugo 3a 2pyna II: 254 162
Odmo 3a pasaen b: 14011 2013
PA3XO/LI 3A BBJENLN e
- MNEPHOH 3 2 @\
CYMA HA AKTHBA (A+B+B) 4706 CYMAHATIACHRA(A+B) | 4706] 3380
T FET __‘II Iy

| 2905 4

L
| :

Hara:06.03.2019r, CheraBuTen: .. PhKOBOIMTEDN: . /..

PyGun
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OTYET 3A IPUXOAUTE U PA3SXOJUTE

Ha EJKO MEC 004
anpec bwnzapus, zp. [lnoedus, bpezogcko woce 170 EHK 201673293
3a 2018
Cyma (x1n. 1eea) Cyma (xun. iesa)
Haumenopanue Ha pazxomute TeKyIa npeaxoaHa HaumenoBanue Ha npuxoaure TexKyula npeaxoaHa
roJuHa INITED rOJIMHA roauHa
a 1 2 a 1 2
A. PAIXOIH A IPHUXOIN
Paixo; ' A -
1 et 8224 5059( | 1 |Hernn npuxonu ot npogamsOu, B T.4.: 18743 13524
BBHIITHH YCIYTH, B T.1.:
a) CYPOBHHH W MaTepHalu 7999 4825 a) NpoayKums 8974 5574
0) BBHIIHH YCIYIH 225 234 0) cToKH 9763 7926
2 |Pasxoau 3a nepcoHaia, B T.4.: 760 590 B) yCIyTH 6 24
VaenuueHne Ha 3aracHuTe oT
a) pa3sxo/M 3a Bb3HArpamIeHHs 639 499| | 2 |npoaykuus v HE3aBBPIIEHO 4 1
[IPOU3IBOJICTEO
0) pa3sxomu 3a OCHI'YPOBKH, B T.4.: 121 911 | 3 [Hpyru npuxoan 23 13
Pasxonu 3a amopTuic Oe3ueHKa, O01mo npuXoaH 0T onepaTHBHA JeiinocT
3 PR ER RS ety 225 23| o A P . 18770 13538
T.Y.: (1+2+3)
a) pazxoaM 3a aMopTHIALMA W
00e31eHKa HA ABATOTPAIHN MaTEPHATHI 225 232 0O6wo npuxoan (1+2+3) 18770 13538
H HEMATEPHATHH aKTHBH, B T.4.0 )
aa) paxeou 3a aMopmuIayis 225 232
4 | Ipyru pasxomu, B T.4.; 8917 7163
a) fanaHcora cToifHoCT Ha 9899 7145
NPOJIaJicHNTE aKTHBH
O0mo pasxoan 3a onepaTueHa geiinoer
(142+3+4) 18126 13044
Pasxomu ot obe3uenka Ha (HHaHCOBH
5 AKTHEH, BENHKYMMTENHO HHBECTHLUHNTE, 9 ?
NPH3HATH KATO TEKYLIN (KPATKOCPOUHM)
AKTHBH, B T.4.:
a} ompuyamentu pasiuKy om NpoMaxa 9 2
Ha BATVIHL KVpeoge
6 Pa3xoau 3a nuxeu v apyry punancoen 65 63
paIxou.
Obmo punancosn pazxoan (5+6) 74 70
7 |lewanda or obuuaiina neiiHocT 570 424
O6mo pazxoau (1+2+3+4+5+6) 18200 13114
8 Cuerorosna nevanda (00uo npuxoan - 570 24
06110 pasxoam)
9 |Pasxoau 3a nanblM OT nevandata ' 58 43
10 |ITeuanba (8 - 9) 512 381
Benuko (O6mo pasxoan 9+10) 18770 13538 // @o{(ﬁ{ﬁmo ﬂpuxonn) /_, 18770 13538
3 e
JHara: 06.03.2019 r. Cheraruren:
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OTYET 3A MNAPUYHUTE NOTOLMU 1O NPEKUSI METOL

Ha i EJIKO MEC 000
wpee T Buieapun, zp. Tlnosous, bpesoscxo woce 170 EHK 201673293
w 2018 o T (un. nesa) |
Texyni nepuop [penxoneH nepron
HanmeHnoBan#e Ha apH4YHUTE NOTOLIH MoCThILIE- NocThIe-
MlallaHus |HeTeH MOTOK Malanusa | HeTeH NoTOK
HUA Hus
a 1 2 3 4 3 6
A. TTapH4HH MOTOIM OT OCHOBHATA AeiiHoCT
[Tapu4HH MOTOLH, CBBP3aHH C ThPrOBCKH
| |KoHTpareHTH 22108 18001 4107 15273 13318 1955
[TapuuHu NOTOLM, CBBP3aHU C TPYIO0BH
2 |sB3HArpakmaeHHs 0 656 (656) 0 587 (587)
[TapuuHl NOTOLH, CBBP3aHH C THXBH,
3 |KOMHCHOHHH, THBHIEHTH M JIPYTH MOA00HU 0 55 (55) 0 50 (50)
[lnaTeHn ¥ BB3CTAHOBEHH JAHBLIU BEPXY
4 |neuanbara 0 2424 (2424) 0 36 (36)
5 Jpyrn mapuyHM NOTOLH OT OCHOBHATA JA€HHOCT 0 431 31) 434 1301 (867)
BeHuKko mapuyH MOTOLH OT OCHOBHATA JeliHoeT
(A) 22108 21567 541 15707 15292 415
b. [lapuynu 00TOUH OT HHBECTHIIHOHHATA JIefiHOCT
[Tapu4HM NOTOLM, CBBP3aHH C ABATOTPANHNA
| |akTHBH : - 21 1472 (1451) 0 172 (172)
Beuyko napuyuHH NoTOUH OT HHBecT. Aeiinocet (B) 21 1472 (1451) 0 172 172)
B. [Tapuyun noroun ot GpuHaHcoBaTa JeiHoCT
[TapyiHy NOTOLM OT AOIbIHUTENHN BHOCKH H
| |BpbIaneTo UM Ha COOCTBEHHLINTE 0 0 0 1 0 1
[TapuyHKM MOTOLM, CBBEP3aHU C MOTYYEHH WIH
2 [npenocrasenu 3aeMu 1370 350 1020 1467 1602 (135)
[Tnamanus Ha 3a/(bIKeHUA 110 IM3UHIOBH
3 |moroBopm 0 18 (18) 0 54 (54)
BeHYKo MapHyuHH MOTOMH OT (pUHAHCOBATA JeiiHOCT
(B) 1370 368 1002 1468 1656 (188)
I'. U3meHeHne Ha mapuYHHMTE CPEACTBA Npe3
nepHuoaa [A+B+B) 23499 23407 92 17175 17120 55
J, Tlapuunu cpeacTBa B HAYAJIOTO HA MEpHOIa 162 107
E. [lapuynu cpecTsa B Kpasi Ha NepHoaa 254 162

/ /4
Y 7 ( # | ey \'lT':l-.\\.'
Jlata: 06.03.2019 r. Cucrapuren:. /1 \\\y’lbiﬂ(oaonmeﬂ:
/ KamnesaNQg71 % / Py6u
c"ﬁ “7-
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OTYET 3A COBCTBEHMUA KAIIUTAJ

BB, s imsisssmimsin issmsasasismnnggnsos SDGMBC OO csssmssismnes wrsssssisssassssomss
anpee Bunzapus, 2p. Ilnosous, bpesoscko woce 170 EHK 201673293
B e 2018 e
(xun. nesa)
Ounancon
pesynarar o1
MHHAJIH TOAWHH
Jammcan Tcxyu[a Obmo cobeTpen
[Toxasarenu ~ =
KanuTan nevanda/zaryda KanuTan
Hepasnpenenena E
neyanba
a 1 2 3 4
1. Ca1o B HAYMAI0TO HA OTHETHHSA NEPHOA 150 727 381 1258
2. DduHAHCOB Pe3y/ITaT 32 TEKYLILH NepHoz 0 512 512
3. Pasnpepencuus na nexanda 381 (381) 0
4. Cano KbM Kpasi HA OTHETHHA NEPHOJL 150 1108 512 1770
5. CofcTBen KamHTAI KBM Kpas HA oTdeTHH |
nepHoI 150 1108 512 1770 / ,

Jara: 06.03.2019r.
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E/TKO MEC 00JT
[TPHIIOKEHHE KbM ®HUHAHCOBHS OTYET 34 2018 200.

1. KOPITOPATHBHA HH® QOPMAIIHI

1.1. Yupeongane u pezucmpayusn

»EJIKO MEC ™ e npywxecrso ¢ OrpaHHYeHa OTFOBOPHOCT, PerucTpupaHo B rp. [noaus, Peny6nuka Bearapus
npe3 2011 roauua, che cenanuie u allpec Ha ynpasnenne B rp.[1nosaus, yiu. ,.Bpesoscko moce ” Nol170 u e
BITHCAHO B THPrOBCKHs PErHCTHP KbM AreHIusTa o BiucBanusaTa ¢ EUK 201673293

[Tpes 2018 roa. He e u3BbpiIena TNIpoMsHA B rIocOYeHaTa HHPOpMaIus.

1.2. Coocmeenocm u ynpasnenue

[Ipe3 2018 ronnua He e u3pspiBana [IpoMsHA B COOCTBEHOCTTA.

CobeTBennuu na kanurana ca: Py6un Bacunes 'aspaunos n Koncrantun Bacunes I aBpauioB
HpyxecTBenus kanuran kbm 31 nexeMepu 2018 r. e pasnpenenen kakto crieipa:

Opoit akumy, (asnose) %
dusnyeckn nuua man OPUAHYECKH THLIa/
Pybun Bacusies Mappannos 100 66.60
Koncrantun Bacunes Tappamios 50 33.34

HApyxectBoTO ce ynpapnsisa u NPENCTaBNsBa OT Y pasuTens :
Pybun Bacunes [apausos

DuHancoBUAT 0TueT Ha ,EJIKO MEC ” 3a roluhara, npukmo4Bauia Ha 31 gexemspu 2018 romuna e onobpen
3a W3/1aBaHe, ChITIaCHO peuleHne Ha Ynpaeutens ot 06, 03. 2019 roauHa.

1.3. Cmpyrmypa na opyacecmaonio

Jpy’KeCTBOTO HAMA PErucTpUPaHH KIOHOBE 3 OCHILECTBABAHE Ka JAeHHoCTTa CH.

1.4. pedrem na deiinocm

OcHoBHara 1eiiHOCT Ha pYkKecTBOTO CHopen IpyKEeCTBEHHS 10TOBOP e:

[Tpoussoactso Ha Mechu npoxykTh , TBPIOBHA Ha €APO € MECO U MECHM MPOAYKTH W JPYrH XpaHUTENHH
CTOKH

1.5. Cpeono cnucvuen cvemag na nepconana
Cpenro cnuchunnst chetas Ha nepconana sa 2017r. e 66 Gpos, a3a2018r e 82 6pos.
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1.6.0cnosenu noxazamenu na cmonancrkama cpeda *

OcHOBHUTe ToOKasaTeNd Ha CTOMAHCKATA CPeJa, KOWTO OKA3BAT BIMSHIE BBEPXY AeifHocTTa Ha
APYKeCTBOTO, 3a nepuoaa 2015 — 2018 r. ca npencrasenu B Tabnunata Mo-101y:

Mokazaten 2015r. | 2016r. | 2017r. | 2018 |

GBII B My * 88,571 91,873 [ 100.03 105,6
Peanen pasrex na BBIT* 3.60% 3.40% 4% 3,90%
Wudnauns e kpas na rogunara* -0.90% -0.50% 1.8 2,70
Cpenen BanyTen Kype Ha LIATCKHS J0nap 3a

roauHara 1.76 147 1.71 | 1,67
Banyten kypc Ha warckus monap B kpas na

rogvHara 1.80 1.86 1.63 | 1,71
Bespabotuua (B kpas Ha rogunara)* 10. 0% 8.0% 7% 6,2%
OcHoBeH MMXBeH NPOLEHT B Kpasi Ha roJMHATA 0.01 0.0 0.0 0.0

*poenosa BHB 3a 2018 2.; Hsmounux: BHE

2. OTHCAHHE HA TPHIIOKHMATA CYET OBOAHA ITIOJTHTHKA

2.1. Baza 3a uzzomesne na 200uwinus unancos omuem

FogumnoTo cueToBoAHO NpHKIIOYBAHE M H3rOTBIHETO HA ropumHuTe GuHaHcoBn otyet 3a 2018 romuna ce
H3BLPUIBAT 110 Pefla HA 3aKOHA 3a CYETOBOACTBOTO, BIA3LI B cuia ot 01 anyapu 2016 r. J[pyxecTBoTO He
MOKPHBA 3aKOHOBHTE M3HCKBAHHA 32 3a/IBIUKHTENHO npunarane Ha MCC, nopangi KOETO HACTOSIIUAT rOJULIEH
(PMHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE ¢ M3nckBaHusTa Ha HOC B cuna ot 01 suyapu 2016 roauna.

2.2. Acoyuupanu dpyscecmea

ACOHHHPEHO APYHKECTBO € [MPEATNpHATHE, B KOETO pr}KeCTBOTO YHOpaxHaBa 3HAYUTENHO BIIHAHHE, HO KOETO He
npencraBnapa ABLIEPHO HJIHM CHBBMECTHO NpEanpHaTHE. 3Ha‘-IHTeJ'IHO BIIHAHHE € NnpaBoTO Ha yyactue npH
B3EMAHETO Ha pelIeHu, CBBLP3aHHu ¢ ChHHaHCOBaTa H ONepaTHBHATA MOJIMTHKA Ha NPEANPUATHETO, B KOETO e
HHBECTHPAHO, HO HE U KOHTpOX BLPXY Ta3H MOJIMTHKA.

JlpyecTBOTO MpuTekaBa  €IHO ACOLMMPAHO ApyxecTBo. B mHacrosius QuHaHCOB OTyeT
MHBECTULIMATA B aCOLMMPAHOTO JIPYIKECTBO € NMPE/ICTABEHA [10 LieHa HA IPUI00HBaHE.

2.3. Hpunoxcuma mepna b6aza

Hactosmusr roguinen (unancos ordyer e M3roTsen Ipn CcnasBaHe MpPHHIMIA HA HCTOpPHUYECKATa LEHa,
MOAH(UIHMpPaH B ONpeAeNeHn Clydan ¢ [IpeOLCHKATa HA HAKOW aKTHBH W NMAacHBM 10 TAXHATA CHPABEHBA
CTOMHOCT KbM Kpasi Ha OTYETHHS NEPHOL, JOKOTKOTO TOBA CE M3UCKBA OT CHOTBETHUTE CUETOBOLHU CTaH/1apTH
W Tasu CTOHHOCT MoOke ja Obae HOCTOBEPHO YCTaHOBEHA. [Tonobuu otkinoneHus or npunumna Ha
HCTOpHHECKaTa 1eHa ca OTIOBECTEHH NPH ONOBECTABAHE Ha CHETOBOJHATA MOJHTHKA HA ChOTBETHHTE MEcTa [0~
HATATBK.
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2.4. Ouenagarne no cnpagediiea coliHocm

Hakou npuioxHMK CHETOBOJHH CTAHAAPTH JaBaT Bb3MOJKHOCT 3a [IPHEMAHE 3a TbPBOHOYAIHO H MOCHIEBALILO
OLieHABAHE Ha ONPE/eNeHN aKTHBH H TTACHBH 110 TAXHATA CrpaBeNINBA CTOIHOCT. 3a HAKOM (DMHAHCOBM AKTHBH
1 TacHBU MPHIOKHMHTE CYETOBOJIHM CTaHAAPTH M3MCKBAT 3aKJIOYMTENHA OLEHKA M0 CNpaBeliiuBa CTOMHOCT.
CrpasejuiBata CTOMHOCT € ueHaTa, KoATO OM Ouna noiyueHa npu npojaxdara HA aKTHB WM IUIATEHA Npu
MPEXBLP/SHETO HA MMACUB B oOMuaiiHa cenka MeK/y Ma3sapHd y4acTHMIM KbM JaTara Ha OleHsBaHe. Tasu
CTOHHOCT CJIe/IBa Jla Ce ONpejeNs Ha OCHOBHHA [1a3ap Ha APYIKECTROTO, WM MIPH JIMNICA HA TAKBB, HA Haii-
H3roJiHHUs, N0 KOHTO TO MMa JOCTHI KbM Tasu aara. CrpaBejuinBaTta CTOHHOCT HA MAacHB OTpa3sBa pHUCKa OT
HeM3MbJHEHHe Ha 3aqbikenneTo. Korato e Bb3MOKHO, APYKECTBOTO OLEHSBA CIIpPaBeIMBATa CTOHHOCT Ha
€/IMH aKTHB MJI TNIaCUB, M3M0N3Baliku OOpPCOBUTE LIEHH HA aKTUBHUS Ma3ap. [1asapbT ce cuMTa 3a aKTMBEH, aKo
CHE/KHTE 33 TO3M aKTHUB WM MAacHB CE W3BBPLIBAT C J0CTaThYHA YecTOTa M 00EM, Taka Ye Ce OcHrypspa
HenpeKLcHaTa [eHoBa MH(opmauud. Ako Hama OopcoBa leHa Ha aKTHBEH Masap, APY/KECTBOTO H3MOJ3BA
TEXHUKH 3a OlleHABAHE, KATO MAaKCHMANHO M3MOJ3Ba MOAX0AANIN HAOII01aeMN BXOAAIN AaHHU W CBEXKIA JI0
MUHHMYM H3M0JI3BaHETO HAa HeHabmonaemure. M3dpanara Texuuka Ha oueHsBaHe 00XBalla BCHUKH (aKTOPH,
KOMTO Ma3apHUTe yyacTHWLM OMXa B3emu MpejiBHJ NMpPH 1lleHOOOpasyBaHeTo Ha ciaenkara. Kouuenumsita 3a
CripaBeiiuBaTa CTOHHOCT mpeamonara peajiusupane Ha ()MHAHCOBHTE HHCTPYMEHTH upe3 npojakba. B
MoBEYeTO ciydan obade, 0coOEHO MO OTHOLIEHHE HA TEKYLIMTE THPrOBCKH B3EMAHHS H 3aIbIKEHHS, KAKTO H
MOJy4EHUTE KPEMTH, JPYIKECTBOTO OYaKBa /ia peanu3upa Tesu (QUHAHCOBH aKTHBH M MACHBH 4pe3 TAXHOTO
UAJIOCTHO 0OPAaTHO M3IUIALIAKE WM MOracsiBaHe BBB BPEMETO. 3aToRa Te Ce NPeACTABAT MO TAXHATA HOMHHAIHA
HIIH aMOPTU3UpyeMa CTOHHOCT. ['ossiMaTa yacT oT GpuHAHCOBHTE aKTHRH M MIACHBH €4 KPATKOCPOUHH MO CBOATA
CBLIHOCT, M10PaJId TOBA TAXHATA CHpaBe/lIMBa CTOMHHOCT € NMPHONM3UTENHO PaBHA Ha DANaHCOBATA UM CTOMHOCT.
PbKOBOACTBOTO Ha [py’KEecTBOTO cuMTa, 4e MpPH ChILECTBYBAIMTE OGCTOSTENCTBA MPEACTABEHHTE B
CYCTOBOJAHHs Gananc OlEHKH Ha (MHAHCOBWTE aKTHBM M MACHBU Ca BB3MOXHO Hali-HaJekKIHH, aleKBaTHH H
JIOCTOBEPHH 3a [eNuTe Ha (PHHAaHCOBATa OTYETHOCT.

2.5. Cpasnumennu oannu

JpyxectBoTO mpeacTass cpaBHMTENHA MH(pOPMALKA B TO3M (UHAHCOB OTYET 3a eJHA MPEIXOJHA TOAUHA.
Korarto e Heobxoaumo, cpapHHTENHNUTE NaHHH Ce pekaacuULMPAT, 32 1 ce TOCTHIHE ChIOCTABUMOCT CIIPSMO
IIPOMEHH B NPEACTABAHETO B TEKYLIATA FOIUHA.

2.6. CuenmosodHu npeonoIONCCHUA U NPUDIUSUMETHI CHEMOBOOHI NP EUCHKU

Hauuonanuure CYETOBOJHM CTaHIapTH M3HUCKBAT OT PBKOBOACTBOTO Ja TIPHIIOKH HIKOM CHETOBOIHM
NpeanojaoKeHus M HpHGﬂHBHTCﬂHH CHETOBOAHH MPEUEHKH 11PH HW3roTBAHE Ha @HH&HCOBHH OTHET H TMpPH
onpejiessHe Ha CTOMHOCTTA HA HAKOM OT AKTHBHTE, [TACHBHTE, NPUXOOHTE U pasX0lHUTEe H YCIOBHHTE aKTHBHU H
nacuBd. Bcuukuw Te ca H3BBPLUICHH Ha OCHOBATA Ha Haﬁ-ﬂoﬁpara IIpEeneHKa, KOATO € HampaBeHa oT
PBKOBOACTBOTO KbM JaTaTa Ha U3roTBAHETO Ha {I]HH&HCOBHH OTYET. HEﬁCTBHTEHHHTS pe3ynTatu Ouxa Mornu ga
CE pasnuyaBar OT MpeJCTaBeHHUTE B HACTOALLNA tlJHH'dHCOB OTHET.

2.7. DYHKUHOHAIHA 8ATYIA U 8EAYIA A RPEOCHAGAHE

OyHKIMOHANHA BalyTa € BajgyTaTa Ha OCHOBHATA WKOHOMHYECKA Cpela, B KOSTO €IHO APYKecTBO
(YHKIMOHHPA U B KOATO INIABHO C& reHepHpar M M3PasXojBaT MapH4HMTE CpejcTBa. T OTpassBa OCHOBHHTE
CHENKH, CHOUTHS 1 YCTIOBHS, 3HAYUMH 38 JIPyiKECTBOTO.

DyHKIMOHANHATA M OTYETHATA BAJIyTa HA NpeJCTaBIHE Ha JPYKecTBOTO € ObarapckusaT ses (BGN). Jaunuute B
Ganawca u NPUIOKEHMATA KbM HETO Ca MPEJCTABEHH B XHIISAM JIEBa, OCBEH aKO € YIIOMEHATO APYro.

2.8. Yyncdecmpanna saiyma
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Cnenxute B UyskecTpanHa BalyTa ce BIHCBAT IbPBOHAYATHO KATO KbM CyMara Ha qyxaecTpaHHaTa BanyTa ce
fpuiiara UeHTpanHus Kype Ha bbarapcka naponna 6anka (BHB) kbMm narata na caenkara. Kypcosure Pa3IHKH,
BL3HHKBALIH MPH YPEXKIAHE HA BAJYTHATE NAPUYHH O3ULUWK WM NIPU OTYHTAHETO HA TE3H NAPHYHM MO3ULIHH
[pH KYpCOBE, Pasiu4HH OT TO3HW, 1O KOHTO ITBPBOHAYAJIHO ca OMIM NMPU3HATH, C€ OTYMTAT KAaTO (hPMHAHCOBH
NPUXOJM MK (PHHAHCOBH PasXoAM 3a nepuona, B Kolito Be3HuKBaT. OT 1 sHyapu 1999 rommua ObarapckusT
JieB e PUKCHpPaH KbM €BpOTO 1o Kype 1.95583 nesa 3a enno espo.

[lapnunnte mosunmy B yyxkaectpanna sanyta kbm 31 mekemspu 2018 u 2017 rofuHu ca oleHe ! B HACTOALLMA
(GunancoB oTueT Mo 3aknOUUTENHHS Kype Ha BHB. 3akmouHTenHusT KYpC Ha OBJIrapckusi JieB KbM IIAaTCKUSA

A0Jap KbM Kpad Ha TEKYLIHA W NPEaxXoJHHA OTUETEH nepuon, € KakTo ciuenea:

31 nexemspu 2018: 1 USD =1.70815 xs.
31 nexemspu 2017: 1 USD = 1.63081 8.

2.9. Ipunoscenue na npunyuna 3a delicmeanio npeonpusnue

(DHHAHCOBHAT OTUET € M3rOTBEH HA OCHOBATA HA IIPE3YMIILUATA 33 1eliCTBALLO npeanpusaThe.

B pesynrar ma mpennpueTHTe AeHCTBHS OT PBKOBOACTBOTO 3a OCHTYpsiBaHEe Ha (MHAHCHPAHE W MMOBMLICHHS
KOHTPON HaJl 0DOPOTHHTE CPE/ICTBA, HE3ABMCHMO OT YBeIUUaBaHe Ha 3aeMHU [pe3 [0CeHHTE TPH TOJIMHU BBHB
Bpb3ka C HAllpaBeHUTE MHBECTHIMH B ACOLMMPAHOTO MPEANPHATHE, APYKECTBOTO € MOJOOPHIO MoKasaTeaHTe
CH 3a KPaTKOCPOYHA U CPeIHOCPOYHA TMKBHIHOCT. Pa3xo/uTe 3a NUXBH €A WIECT IBTH MO-MaJKO OT neyanbara
OT OnepaTHBHA ISHHOCT U Pa3MePBLT WM € B TPAHMLKTE, NMOLAbPKAHH OT YIIpaBuTels. HanpaseHuTe npornosu
u GIO/DKeTH 3a GBJCIIOTO PasBUTHE HA APYKECTBOTO, ChOOPA3EHH C BHIMOKHHUTE [POMEHH B THPTrOBCKATA MY
ACHHOCT, HHAMKHPAT, Ye APY/KeCTBOTO G ClIeABANO Aa MPOABIKH AeHHOCTTA CH HOPMaJTHO U Y€ OCHUTYPEHOTO
uHancHpane e 10cTaThuHO. B pesyntar Ha M3BbpIICHUS Mpervien Ha AeliHocTTa PBKOBOJICTBOTO O4aKBa, ue
APY?KECTBOTO HMa JIOCTATHHHO PECYPCH, 3a 1a IPOABILKH ONEpaTHBHATA CH JIeHHOCT B 61M3K0 Gbielle U cuuTa,
4€ NPUHUMIBT 32 ACHCTBALLO PENPHATHE € YMECTHO M3MOM3BaH.

Kem farata Ha W3roTBiHe Ha HACTOSIMA (MHAHCOB OTYET, PHKOBOACTBOTO € HampaBuJI0 TIpelieHKa Ha
crnocodHocTTa Ha JIpY’ecTBOTO [a MPOILIKM CBOATA ACHHOCT KaTo AEHCTBALIO npesnpustie. Tlpu Tasu
HPELEHKA € B3eTa NPelBUI LAaTa HallHYHa HH(OPMALUA 33 NPEeRHAMMOTO Objelle, KOeTo e MOHe, HO He e
OTPaHH4EHO J10 ABaHaJleCeT Mecella OT Kpast Ha OTYETHHS NepHO/I.

2.10. TEOHHHAIIHA H OLHIEHKA HA EJIEMEHTHTE HA CHETOBOAHHA BAJIAHC H OITP

2.10.1. Hemexyuwu (0vizompaiinu) Mamepuainu akmueu

IIvpeonauanno npuoodueaie

Herexymure (abnrorpaiinn) MarepHannu akTHBH NpH IBPBOHAYAIHOTO UM NpuA0OHBAaHE ca OlEHEHH Mo
ceOecTOHHOCT, KOSTO BKIIIOYBA IOKYMHATA MM CTOMHOCT, MUTHMYECKHTE TAKCH H BCHUKH IPYTH IIPEKH Pa3X0JIH,
HEOOXOAMMHU 3a NPUBEKIAHE Ha aKTMBA B PabOTHO CHCTOAHME. [IpeknTte pasxoj OCHOBHO ca: pasxoan 3a
MOJIrOTOBKA Ha 00ekTa, pasXo/M 3a MbPBOHAYANHA JOCTABKA H 06paboTKa, Pa3XoJHTe 3a MOHTAK, PA3XO/H 3a
XOHOpapH Ha Jnma, CBbP3aHH C MPOEKTA, HENPU3HAT JAHBYEH KPEAMT W Jp. H Ca HAMAICHH C pasMepa Ha
HauuC/ICHaTa aMOPTH3aLMA W eBeHTYalHUTEe 3arydu oT obesuenka. IIpu M3BbpIIBaHE Ha Pa3XOAM 3a OCHOBEH
NIPEIIe] Ha MAaTCPHATHH aKTHBM, Te Ce BKJIIOUBAT B OanaHcoBaTa CTOHHOCT Ha CbOTBETHHS AKTUB KaTO PasXou
3a MOAMANA, TIpH YCJIOBHE, 4e OTIOBAPAT HA KPUTEPHHUTE 33 NPU3HABAHE HA JIBJITOTPACH aKTUB. Benukn apyru
PA3XOJIH 32 pCMOHT H IOJJIPBKKA Ce MPH3HABAT B Nevasnbata uiu 3arybata B epuojia, B KOITO ca H3BbPLISHH.
HpyxecTeoTo e mnpueno croiinocten mpar ot 700 neBa 3a ompejensiHe Ha JajeH aKTHB KATo HETEKYLLL
(rbarotpaeH), moj KOHTO mnpar aKTHBHTE Ce M3MHCBAT KATO pa3xoj, He3aBUCHMO Ye MpHTEXKAaBaT
XapaKTepHUCTHKATa HA HETEKYII| (IbArOTPaeH) aKTHB,

AMOPTH3aLMHTE CE H3YMCIABAT Ha Ga3a HA NUHEHHNA METO] 3@ CPOKA HA TIOJIE3HUA KUBOT HA AKTHBHTE.
Jlb/roTpaiiny MaTepHalHK ce OTHMCBAT MPH NMPoJakGaTa MM, WM KOFAaTO HE Ce OYAKBAT HUKAKBH Opaeun
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HKOHOMHYECKH H3rOJM OT TAXHOTO W3MOJ3BAHE WM NpH 0CBOGOXKAaBaHe oT Tax. [IpuxoauTte u pasxojwTe,
BBH3HHUKBALIW NPU OTMHCBAHETO HA aKTHBHTE, Ce BKIIOYBAT B OTYETA 3a MPUXOAM M PA3XOH, KOTATO AKTHBBT
Obie oTnHcaH.

Obeszyenka

BanancosuTe cTolHOCTH Ha HeTeKylUTe (NBIrOTPaitHM) aKTUBM MOMIEKAT HA npernej 3a obeslenka, Korato
ca HaJHle CbONTUS WIIM NMPOMEHH B 00CTOATENCTBATA, KOMTO MOKA3RBAT, Ye OGUXA MOMIM 14 Ce OTINYABAT OT
BB3CTAHOBMMATA MM CTOHHOCT. AKO Ca HalHMIe TaKMBAa HHIMKATOPH, 4e MpUBIM3HTENHO ornpeneneHara
Bb3CTAHOBUMA CTOHHOCT € I10-HUCKAa OT TAXHATa DasaHcoBa CTOHHOCT, TO TOC/HejHaTa ce KOpHMrupa Ao
Bb3CTAHOBUMATA CTOHHOCT Ha akTUBHUTE. 3arybuTe oT obesueHka ce otuutar B OTuera 3a NPHXOON W Pa3xoJiu,
OCBEH aKo 3a Jla/ileHus akTHB He € (opmupaH mpeolieHbueH peseps. Torasa MpeoLeHKaTa ¢e OTHacs B
HAMalCHHE Ha MPEOLEHBYHUA pe3epB JI0 uzdyepnBaHero My. [Ipesuinennero ce Bkmoyra 8 Otuera 3a NPHUXO/H
U pasxonu.

2.10.2. Hemexywiu (Ovazompatinu) Hemamepu aiHi akmueu

Hematepuajinute akTHBU ce OlLlGHABAT MBPBOHAYANHO 1O HEHA Ha npuiobusame. Cren TLPBOHAYATHOTO
pH3HaBaHe, HeMaTepHalHATE aKTHBM CE OTYMTAT MO LeHa Ha NpUIoGWBaHE, HAMANEHA C HATPYITAHUTE
aMOPTH3ALMK H HATPpyNaHuTe 3arydu ot obesnenka.

[Tonesnunat xkuBOT Ha HEMaTepHANTHUTE AKTHBH € ONPeseIeH KaTo OrpaHuYeH.

Hemarepuannute akTHBH, ¢ OrpaHHYeH nomeseH KUBOT, Ce AMOPTHU3HPAT 3@ CPOKA Ha MONE3HUS UM KHBOT H ce
TECTBAT 3a 00E3LEHKA, KOraTo ChLIECTBYBAT MHAMKAIMM, Ye CTOHHOCTTA MM e obesueneHa. [ToHe B Kpas Ha
BCAKA (JMHAHCOBA FOJMHA, Ce M3BBPUIBA NPErJIe]l Ha MOJNE3HNs XKUBOT 1 PUAATAHNUTE METOIH HA amMopTH3aLus
Ha HEMATEpHANHUTE aKTHBH, C OrPaHUYeH Moe3eH )UBOT. [IpoMeHnTe B 04aKBaHUA MOJe3eH JKUBOT HITH MOJEN
Ha KOHCYMHpPaHe Ha ObJEUINTE HKOHOMHYECKH M3rOAM OT HeMaTepHaJIHUs aKTHB Ce OTUHTAT upe3 MpomsHa Ha
AMOPTH3ALUOHHHUS CPOK WJIM METO/L M Ce TPETUPAT KaTo MPOMsAHA B NPUBIM3HTETHUTE CHETOBONHH OLICHKH.
[TpuxosuTe 1 pasxo/uTe, BH3HHKBALIH [IPH OTMHCBAHETO Ha HEMATepHalleH aKTHR ce BKIIOYBAT B OTYETa

3a NPUXOJIH W PasXo/lH, KOraTo akTHBBLT ObJIe OTIMHCAH.

2.10.3. Tvazocpounu dunancoeu axmusn

- AKIHH U I5J10B€ B ACOUHHPAHN H CMECEHH NPeaNpHsITHS

AKIHHTE (19710BeTe) B ACOLMUPAHH H CMECEHH NPEeANpUATHS Ce OTYHTAT M0 LIeHa Ha npuaoburane.

- IIpexocTaBenn 3aeMH HA ACONMHPAHH H CMECEHH MpeNNpPUSITHSH

OruuTaneTo UM Ce H3BBPIIBA 110 HOMHHAIHATA CTOMHOCT Ha IIPEJOCTABEHUTE NapHYHHM CPECTBA B JIeBa, d Te3H,
MpeJoCTaBeHH BbB BATYTa — M0 3aKmo4duTeNHis kype Ha BHB kbm 31.12.2018 r.

2.10.4. Mamepuaanu 3anacu

MarepuannuTe 3amacu npH TAXHaTa MOKYNKA Ce OLEHSBAT 0 [eHa Ha NpHaoOHBaHe ,yBelHueHa C Pa3XOauTe
1o focraBkara. B kpasi Ha roguHarta ce oneHsBaT Mo NO-HUCKATA OT JBETE — lieHa Ha NPHA0GUBANe MM HETHA
peajiuzyema CTOHHOCT. i

Hernara peannsyema croiinocT npencrasnsisa NpuGIM3UTENHO onpeenena NpofaHa [eHa Ha JaJeH aKkTHB B
HOpManHHA XOJ| Ha CTOMAHCKAaTa JIeHHOCT, HAaMaleHa ¢ nNpUOIU3MTENHO ONpedeNneHuTe Pa3XomH 110
AOBBPUIBAHETO B TPTOBCKH BUJI HA TO3M aKTUB W NMPHOJIMIUTENHO ONpENeICHHTE PA3X0ay 3a peatusauns. B
Ciydait ye MaTepuanHuTe 3amacu ca Omim Beue oDe3lleHEHM O HeTHATa WM peanusyeMa CTOHHOCT W B
NoCaeaBall OTYETEH MEPHOJ Ce OKake, He YCIOBMATA [0BelH A0 obe3lleHKaTa He ca Beye Halule, TO ce
NpeanpHemMa yBeIHIeHHE, KOETO HE MOXe Ja TpeBHllaBa CTOHHOCTTAa HA MaTepHAllHWTE 3aracH Mpeau
obesuenkara. Cymata Ha BB3CTAHOBSBAHETO HA MPEJAMLIHOTO HAMAJEHHE HA CTOMHOCTTA Ha MaTepHaTHUTE
3anacH ce oT4YMTa KaTo YBEIIHYEeHHE Ha MaTepHaTHHTE 3allacH .

11
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Ouetkara npu moTpeGreHHETO UM Ce H3BBPIIBA 110 METOAA Ha CPEAHO mpeTerieHara CTONHOCT.
HesasbpiuienoTo npousBoacTBO ce onensBa 110 cToHHOCTTa Ha OCHOBHNTE MPON3BOJICTBEHH PA3XOIH.

[Tpu mposiax6a Ha MaTepuanuuTe 3anacy TxHaTa 6aTaHCOBA CTONHOCT ce NIPU3HABA KAaTO pPa3Xojl B MepHoa, B
KOHTO € NPU3HAT CHOTBETHHUAT MPHUXOL.

2.10.5. Tvpzoecku u dpyeu ezemanus

TBproBekuTe B3eMaHM$ Ce NPEACTABAT W OTYMTAT TO CTOWHOCTTA Ha TAXHOTO Bb3HUKBAHE, a Te3H
ACHOMUHHDAHH B HYXACCTPaHHA BajlyTa — 10 3akKIOUHTeNHus Kypc Ha BHB kbm 31 nexkemBpu 2018r.,
HamaneHa ¢ pasmepa Ha obesleHkata 3a HechOupaemu cymu. [IpHONH3NTENHA OLEHKA 33 CHMHHTEIHH M
HeChOMpaeMM B3eMaHHs ce NpaBH, KOrato 3a cb0MpaeMoCTTa HAa LANATA CyMa CHINECTBYBA BHCOKA
recuryproct. HecbOupaemu B3emanus ce o6e3LeHSBAT M3LAM0, KOMaTo TORA 0OCTOATENCTBO CE YCTAHOBH.
Hech6npaemu B3emanms ce oTIHCBAT, KOraTo Ce YCTAHOBAT TNpaBHU OCHOBAHMS 3a TOBA, MM JIANEHO ThProBCKO
B3CMaHE Ce MPELEHN KaTo HaNbjIHO HechOMpaemo. U3nucBaneTo cTara 3a cMmeTka Ha (popmupaHus KopekTus, a
MpH JMTICa Ha TaKbB, pasxo/a ce BrucBa B OT4eTa 3a NPUXOAM H PasXOau.

[Ipernen Ha B3emanusTa 3a 06GesueHka ce M3BBpUIBA OT PHKOBOJACTBOTO Ha JIPY’KECTBOTO B Kpas Ha BCsKa
FONMHA ¥ aKo MMa MHAMKAUMK 32 mopobHa obe3ueHKa, 3arybuTe ce HAYMCIABAT B OTYETA 3a NpHXOAUTE U
pasxoaute. ObeslieHKaTa ce H3YHCIABA Ha 6a3a BH3PACTOB AHANM3 HA B3EMAHHMSTA OT jarara Ha nagexa no 31
nexemBpH 2018 roanua, kato ce NpHAAraT CieHATe NPOLEHTH:

Cpok na Bb3unkBane Haja 360 auau - 100%

2.10.6. Iapuunu cpedcmea

[TapuynuTe cpencTBa m KpaTKOCPOUHHTE NEMOMTH B CHETOBO/IHMA OaNaHc BKIOYBAT MAPUYHU CPEACTBA 10
GaHKkoBH cMeTKH, B GPOii M KPATKOCPOUHH AETO3UTIH ¢ ’bPBOHAYAJICH Ma/Iek OT TPH HIIH MO-MANKO Mecela.
llapnunute cpencTBa B JieBa ce ONEHSBAT MO HOMHMHATHATA MM CTOHHOCT, a TaApHYHHTE CpeiCTBa,
ACHOMHHHDPAHU B 1yKACCTPaHHA BalyTa — 110 3aKMOYHTENHIS Kype Ha BHB kbm 31 nexkempu 2018,

3a uennTe Ha OTYETA 3a MAPHUHHTE MOTOIM, NapHYHHUTE CPeJICTBA M TapUYHHUTE EKBMBANCHTH BKJIIOYBAT
NapUHHHTE CPC/ICTBA i IAPHYHH EKBHBANICHTH, KAKTO Te ca Ae()MHIPAHH 1I0-rope.

3a LieIuTe Ha U3TOTBSHETO HA OTYETa 33 APHYHHTE NOTOLH:

- MapUIHHTE MOCTBIUICHUS OT KJIHEHTH W MapHuHATE IUTAUlaHus KbM JOCTABYHLM Ce npenacrasiat Opyro, ¢
Bktouen J1J1C;

- JINXBUTE 110 NONY4CHN KPEAUTH CE BKIIIOYBAT KATO IUIAIAHAS 3a (PMHAHCOBATA HEHHOCT;

- KpaTKocpouHo (10 3 Mecena) GIOKMpaHMTE NMAapUYHM CpeiCTBA ce TPETUPAT KATO TMapH4YHH CpeacTBa W
EKBUBAJICHTH;

2.10.7. Pazxodu 3a dvdewqu nepuodu

Pasxonn, KOWTO ca npeannareHu Mpe3 HACTOALLATA, HO C€ OTHACAT 3a clneaRaliara 0T4YeTHa rojJHHa.

2.10.8. Ocnoeen xanuman

OCHOBHMAT KamuTan ce MpencTaBs [0 HOMMHAJHA CTOHHOCT Ha U3/lafieiuTe OA710B€ M CHLOTBETCTBA HA
aKTyajaHaTa My ChjeOHa perucrparus.
[Tpe3 rogunara OCHOBHUAT KanuTan He € GUJI yBEJIMYABAH C HOBA eMHCHS JSLTOBE.

2.10.9. Pesepeu
Kamuranusupanu ¢unancosn PE3YATAaTH OT NPENXOAHH FOJMHH Ce MPEJCTABAT KaTO Pe3ePBH B ChOTBETCTBUE ¢

ACHCTBANIOTO 3aKOHOAATENCTBO,/IpYKECTBEHHS IOTOBOP H PELICHUATA HA OBLIOTO chOpannue.
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2.10.10. Tvnzocpounu nacusu

2.10.10.1. Baukoegu 3aemu

bankoBH 3aeMu MbpROHAYATHO Ce OTUMTAT MO CTONHOCT HA Bb3HUKBaHe. YacTra o1 6aHKOBUTE 3aeMH, KOATO e
naaTHMa clie]l ABaHalCeT Meceua cliel Kpas Ha OTYETHMS MEPHOJL Ce MpeiuCcTaBs KaTo HETEKYUIM MACHBH.
Yacrra, nnaruma 10 neaHaiiceT mecena, ciesn Kpas Ha OTYETHHA NEpHoj ce KiacH(puUUpa KaTo TEKYILN MacHBY.

2.10.10.2. Tvpeoecku u opyzu Oba20cpounu nacueu

T’bpl"OBCKH H APYrH ABATCOCPOYHH TTACHBH [IbPBOHAYAIHO C€ OTYWTAT MO CTOHHOCT HA BL3HUKBAHE. Yactra ot
TAX, KOATO € IiaTumMa clieq JBaHalicer Mecela, ciell Kpas Ha OTYeTHHA Nepuoa ce Mpeacraps Karo HETEKYILH
MacHBH. r'L':ICTTa, rnJaTuMa jo aBaHaiiceT MeEcela, caen Kpas Ha OTYETHWSA nepuon ce Knacmbuuupa KaTo TEeKYLUIH
MacHBH,

2.10.11. 3advaxcenis kom Q0CHABUUNU H 0Pyl 3A0BIANCEHIA.

3ajb/KkeHHATa KbM JOCTABYMIA U APYTHTE TEKYIIH 3a0BJDKEHHA C€ OTYMTAT M0 CTOHHOCTTAa HA W3JAEHHTE
(axrypu (ueHa Ha npumoGusane), KOATO ce pu€Ma 3a cripaBeyIMBaTa CTOWHOCT HA CHENKATA W Lue Obje
H3IIaTeHa B ObJeLe cpeuty NolyYeHHTe CTOKH 1 YCIyTH,

3apbaKeHnATa, JEHOMUHUPAHH B HYXKNECTPaHHA BAYTa — N0 3aKIIOYNTEIHUS Kype Ha BHB koM 31 JIeKeMBPH
2018 roauna.

Kparkocpounure n gparocpounnte 3aemu ITbPBOHAYATHO €€ 3aMUCBAT MO NONY4eHUTE HETHH NAPHYHH OTOLIM.
Beuuku NUXBH, TakcH M KOMHCHOHHHM ce MIPU3HABAT KATO pa3sXoll B OTHYETA 3a NPUXOJNTE H PA3XOJUTE MpPH
TSAXHOTO Bb3HHKBaHe.

2.10.12. Jusunz

Dunancoe ausunz

Jusunzononyyamen

OUHAHCOBUAT JH3MHT, NPH KOWTO ce TpaHchepupa KbM JIpy)KeCTBOTO HH ChHIIECTBEHATA YACT OT
BCHYKHM PHCKOBE U CTOMNAHCKH I0JI3H, MPOU3THYAILU OT COBCTBEHOCTTA BbpXY aKTuBa 110J] jHHAHCOB
JIU3UHI, C€ KanuTallu3upa B CYETOBOIHUSA HM OAIaHC KATO ce Npe/ICTaBs KaTto AbJIFOTPaeH MaTepuaeH
AKTHB IO/ JIM3UHT 110 LieHa Ha He3abaBHa npoaxoa.

[Tpn u3uKCIABaHE HA MUHUMAJTHUTE JH3UHIOBM NIALIAHKA CKOHTOBUAT (DAKTOP € JTMXBEHUAT MPOLEHT,
3QJI0KEH B JTU3MHIOBUS NOTOBOP. 3aIbJUKEHUATA KbM JIM3MHIONATENS BKIIOUBAT onpeneneHara B
noroBopa o61a cyma Ha JIN3HHIOBY TIALLAHHUS, BKIFOUYHTETHO U TMXBUTE.

2.10.13. Oposusuu

[IpoBusun ce mpusnasat, korato APY)ecTBOTO MMa TEKYUIO 3ajb/keHHe (IPaBHO MM KOHCTPYKTHBHO) B
pesyiITaT Ha MHHANM CHONTHSA; MMa BEPOATHOCT 3a NIOracsBaie Ha 3ajbIkKeHHeTo 1a Gbae HeoOXOaUM MOTOK OT
PECYPCH, ChABPIKALL NKOHOMMYECKH NO/3H M MOXe Ja Objle HaNpaBeHa HAaAek/AHA OLEHKA HA CTONHOCTTA Ha
3anb/keHuero. Korato JpykecTBOTO oOvYakea, 4e HAKOW HIH BCHYKH HEOGXOIMMH 32 YPeKIaHEeTO Ha
MPOBU3HATA Pa3XOAu lie ObNaT Bb3CTAHOBEHH, BH3CTAHOBSBAHETO Ce NPH3HABA KATO OTAEJEH AKTHB. HO CAMO
TOraga Koraro € NpaKTHYECKH CHTYPHO, 4e Te3u Pa3XoH lile ObJaT Bh3CTaHOBeHH. Pasxonute 3a MPOBU3HH Ce
fIPEACTABAT B OT4CTA 33 NPUXOIM M Pa3XO/IH, HETHO OT CyMaTa Ha BH3CTaHOBEHHTe pasxoau. Korato edeKThT
OT BPEMEBUTC PA3IMKH B CTOMHOCTTA HA 3a/IbJUKEHHETO € CHUIECTBEH, NPOBH3MATA Ce JAMCKOHTHPA KaTo ce
H3IOJI3BA TeKyllla HOpMa Ha AMCKOHTHPaHe Npejii AaHbIH, KOATO 0Tpasisa crieunuYHUTe 32 3aIbIKEHIETO
puckose. Koraro ce n3nonspa ANCKOHTHPAHE, YBEIHYEHHETO Ha TPOBH3HATA B PE3YJITAT HA U3MHHAJIOTO BpeMme,
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EJIKO MEC 00J]
HPHITOKEHHE KbM ®HHAHCOBHS OTYET 34 2 018 zo0.

Ce MPe/ICTaBs Kato (PMHAHCOB Pa3Xo.
PasmepsT Ha nposusuaTa e Haii — nobpata NpuOIM3HTENHA OLleHKa Ha pasxoznure, HeoOX0aUMM 3a MOKPHBaHE

Ha TEKYLIOTO 3a81b/IKEHUE KbM Jlarara Ha Oananca.

2.10.14. llencuonnu u dpyeu 3AOBINHCCHUA Kb M NEPCOHANA HO COUUATHOMO U HIPY0080 3aK0HOdamencmeo

Tpynosute u OCHrypUTENHH OTHOLIEHHS C paboThunmTe U cnyxkuTenure Ha EJIKO MEC * OO/I ce ocHopagar
Ha pasnopenbute Ha Kosekca Ha Tpyna v na pasnopebuTe Ha JefCTBAlOTO OCHIYPHTENHO 3aKOHOIATENCTRO B
Bvarapus.

OcHoBHO 3aabikenue Ha paboTozarens B Borrapus e na wsebpiiea sansmkuTenno OCHIypsiBaHe Ha HaeTHsl
nepconai 3a Goun ,Ilencun™, ronbanurenso 3aJIb/DKMTBIHO MEHCHOHHO ocurypssaue “J[3I10%, dong ,,06m0
3abonsBaHe W MaliuuHCTBO, onn ,Bespaboruua®, domnn » PyJI0Ba 310M0/1yKa U npodecuonanna Gonect™
3ApaBHO ocurypsisaie. Buockute ce pasnpenenst mexay paboTosaTeNs i OCHIyPEHOTO JIHIIE B CHOTBETCTRHE ¢
Konexkca 3a counanto OCHTypsiBaHe B ChoTHoweHne 60:40(2016 r.:60:40)

Kparkocpounute noxoan ma nepconana mox hopma Ha BB3HArpaiennus, GOHyCH, cOLMATHU Jonalanus u
NpUA0OMBKU(M3NCKYeMH 32 ypekiaHe B paMKuTe Ha 12 mecena) ce mpusHasaT kaTo pasxon B Otuera 3a
TIPHXOZINTE H PasXOAMTE 3a MEPHOAA, B KOITO € MO0kKeH TPYABT HITH Ca U3MBJIHEHH MU3UCKBAHUATA 34 TAXHOTO
MONTy4aBaHe M KaTo TeKyL|0 3ajbibkenue(cre]l mprchajaHe Ha floylaralnTe ce yAphKKH) B pasMep Ha
HEJINCKOHTHPAHATA UM CyMa. -

K®sM narara na Bceku ¢umancor oryer APY/KECTBOTO NpaBH OLIEHKA HA CYMATa HA OYaKBAHUTE pasxoau 1o
HATpYNBAllUTe Ce KOMIIEHCHPYEMH OTIYCKH, KOSTO Ce O4YakBa na Obje wW3NIaTeHa Karo pesynTtar or
HEH3II0N3BAHO NMPaBoO HA oTHyck. B onenkara ce skirousar npubIM3NTENHATA IPeLeHKa 3a CYMHTE Ha camuTe
Bb3HATPAK/ICHHS M HAa BHOCKHTE 10 3a[bIKHTENHOTO OBIIECTBEHO H 31paBHO OCHUIypsBaHE, KOUTO
paboTofaTenstT AbKH BHPXY Te3u CyMH. B apyskecTBOTO HAMa HeHsnon3Bane OTIYCKH OT MepCoHana.
CoriacHo 6BrapekoTo 3aKOHONATENCTRO 1 /IOTOBOPHTE C NepcoHala, APYKECTBOTO € ATbkKHO fa u3mnaia
obesiereHns npu TICHCHOHUPAHE Ha CBOMTE CiyxuTenu. [Tpu ICHCHOHMPaHe BCEKH CIy)KMTEN MMa Mpaso ja
TOMYHH CymMa B pasMep Ha JiBe 10 WecT OpyTHH paboTHy 3anyiaTd, B 3aBHCHMOCT OT Gposi Ha MpociykenuTe
FOJIHHH B IPY/KECTBOTO.

HpyskecTBoTo He € pazpaGoTsano u He fpilara N1aHoBe 3a Bb3HATPaXKACHHA HA CYKHTEIUTE cliel HamyckaHe
W IpYTH IBATOCPOYHH Bb3HATPAKIEHHS W T1aHOBE 34 BE3HArPOKACHUA Cllell HallycKaHe Wi noj hopmara
Ha KOMIEHCALHHU C JIAN0BE OT CODCTBEHMS KaNHTAL.

B I'®O ue ca nauucnenn sampsmkenns [P NEHCHOHMPaHe TOpajiu CPABHUTEIHO MIAHSA ChCTAR Ha repcoHana
- UMa 5 roJMIIHA HCTOPHUS .

2.10.15. Amopmusayus u 00e3uenKa Ha_nemexywmme (Ovncompaitnu) nemamepuannu u Mamepu
akmueu

AMOPTH3alMHTE HA HETEeKyIHTe (mpnrotpaiinm) Hematepuanuu MaTe€pHallHH aKTHBH Ce HAYMCIABAT, KATO
MIOCJICA0BATENHO € NpUNaraH JUHeHHMAT MeTon Ha 6a3a TONC3HUS SKUBOT Ha aKTHBHTE, OMpelesieHH OT
PBKOBOJICTBOTO Ha PY’KECTBOTO, KAKTO Ciej|Ba:
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Cpok B roaunu
Bz Ha awirorpalinnme akTHBH

or J0
ITpomykTu oT pasBoiiHa jieiHoCT 2 5
KoHtiecnn, nareHTn, MANEH3MH, THPT. MaPKK, IPOrPAMHH TIPOYKTH 2 5
Crpaau u KOHCTPYKLIMH 25 25
CoopbkeHns 25 25
Mativtu, npou3BoACTBEHO 000PY/IBaHe | anaparypa 4 4
TpaHcroprHu cpeacTsa 4 5
KomrroTbpHa TexHHKa 2 2
OGzaBeziiane M Tpaitiy aktuey, apyri JIMA 6 7

He ce HauncnsBa aMopTH3anys Ha 3eMHTE M Pa3XOUTe 32 IPUIOOUBAHE HA ABITOTPAHHN aKTHBH.

[Tperochata cToiiHoCcT Ha HerekymuTe (XBATOTpPANHK) AKTHBH Ce NMPEriek/a 3a eBeHTYaTHa 0Oe3leHKa npu
NpoMsHa HA YCJOBHATA HA TAXHATA eKCIUIOATAalMs, KOeTo Ou noBeno 1o HeifHaTa HeBb3cTaHOBHMOCT. [Tpu
HalH4Me Ha TaKHBA YCIIOBHA CTOHHOCTTA UM Ce HaMallsiBa 10 TAXHATA Bb3CTaHOBUMA cTolinocT. CToitHOCTTa Ha
obeslenkara ce Bkntoysa B OT4eTa 33 IPUXOAN U Pa3Xo/iu.

2.10.16. Hpuznasane na npuxodume u pazxodume

[Tpuxoaute ot npogax6u u pasxoauTe 3a AEHHOCTTa Ha APYKECTBOTO Ce MPH3HABAT Ha 6Gasa MPUHIMNA HA
TEKYIIO HAa4uCIABaHE, HE3aBUCHMO OT Mapu4YHUTE MOCTHIUIEHHS M TJAllaH|s M [0 CTEeNeHTa, A0 KOSTO
CTOMAHCKUTE M3roAU Ce NPHI0OUBAT OT JIPYKECTBOTO M JOKOIKOTO MPUXOAMTE U Pa3sXOJHTe MOraT HajekKIHO
Aa ce usmepAar. [IpuxojuTe ce NpUsHABAaT HAMANEHH C HAaNPABEHHTE ThProBCKM OTCTHIKH. IIpn mpoax6a Ha
TPOAYKIHA U CTOKU NPHXOJUTE Ce NMPH3HABAT, KOTaTo CHLIECTBEHH PHCKOBE M T10J3HM OT cOOCTBEHOCTTa Ha
CTOKHTE NpeMuHAT B KynyBa4a. [Ipn mpenocrassane Ha ycuyrd, OpUXOAUTE Ce NIPU3HABAT, OTYMTAIKH eTana Ha
3aBbPIICHOCT Ha ClenKaTa KbM JataTta Ha DallaHca, ako TO3H eTarn Moxe Ja Oblle HANeKAHO H3MEepEeH, KAKTO
Pa3XonuTe, M3BBPUICHU MO CHCNKAaTa M Pa3sXojHTe 3a MPUKIIOUBAHeTO H. OTYHTAHETO W NPU3HABAHETO HA
TPHXOJIUTE ¥ Pa3XOJIMTE Ce U3BBPINBA NPH Clla3BaHe HA N3UCKBAHETO 3a MPUYUHHA U CIIEACTBEHA BPh3Ka MEXIy
TsX. [Ipuxoante u pasxouTe B UykAECTPaHHA BalyTa Ce OTYHTAT MO HEHTpannus Kype Ha BHB kbM natara na
HaYyHCNABAHETO HM.

[TpuxonuTe  pasxoauTe 3a IMXBH CE HAYMCABAT TEKYILO Ha 6a3a Ha JOrOBOPEHUS IUXBEH MPOLEHT U Cymara
Ha B3EMaHETO MIIM 3a/IB/KEHHETO, 33 KOETO ce oTHAcAT. Te ce NpH3HaBaT AMPEKTHO B OTHETA 3@ MPUXOJAMTE H
pasxoJMTE B MOMEHTA HA Bb3HUKBAHETO HM.

2.10.17. Tanvuno obaazane u omcpoyenu Oanviu

B choTBeTCTBHE C OBArapcKOTO JAHBYHO 3AKOHOAATEJICTBO, APYKECTBOTO € CyOeKT Ha maHbYHO OGJaraHe ¢
KoprnopaTHeeH Janbk. Homunannara ganbuna craska 3a 2018 r. u 2017 r.e 10%.

[1pu npeobpasysane Ha c4eTOBOIHYS B AaHbYEH (PUHAHCOB PE3YJITAT, APYKECTBOTO HE ca HAUHCIIeHH
Bpemenuu pasnuku ce nonydaBaT NpH CPaBHABAaHE HA CYETOBOAHATA M JAHBYHATA OCHOBA /CUETOBOJHA M
AaHBYHA MPEHOCHA CTOMHOCT/ HA aKTHBUTE U macHBHTe. OTCPOYEHN NaHBYHH aKTHBH CE NPU3HABAT, KOraTo e
BEPOATHO Jla MMa HanuuHa obnaraema neuyanba, cpelly KOATO Moxke na Obae yCBOEH OTCPOYEHHS JaHbYeH
dAKTHB.

E¢exrsT oT npusnaBaHeTo Ha OTCpOYEHHTE NaHBYHH AKTHBU M/WIH TIACHBH Ce OTpa3aBa TaM, KBJETO €
npeacraBeH epexTbT OT €amMoTO ChOWTHE, KOETO I'M € Mopoauno. 3a ChbOMTHSA, KOMTO 3acaraT OTuYeTa 3a
MPUXOUTE M PasxoiuTe, e(ekTbT OT OTCPOUCHHTE JAHBYHM aKTHBH M TMACHBH Ce NpM3HABa B OTHYETa 3a
NPHXOIUTE U Pa3sXoquTe.
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3. HETEKYIIH /IBJITOTPAHHH/ AKTHBH HAMOPTH3IAITHA

3. 1. Jvncompaiitu mamepuainy axmusiu

Herexymmre (1parotpaiing) HemaTepuaniy 1 MaTepHaiii aKTUBM TIPECTABEHHU B CIIPABKATA [10-

Aonty. Te ca npeJicTaBeHH 10 Liena Ha NpUA00UBaHe, MHHYC HATPYIIAHATA AMOPTH3ALMS, MUHYC

HaTpynaHa eBeHTyaslHa obe3leHKa.

31.12.2018  31.12.2017

BGN ‘000 BGN “000
Caamo ua 1 simyapu 1400 929
Iipunoburu 327 472
OTnucann 33 1
Caano na 31 gekemepu 1694 1400
HaTtpynana amoprusauus
Canno nHa 1 ssmyapn 609 378
Hauucnena amoprusanus _ 224 232
Ornucana amoprusanus B 20 1
Canmo na 31 pekemBpu 813 609
Banaucosa croiinocr na 31 gekemppn 881 791

HbiroTpaiinu MatepuaaHi akTHBH Mo GanancoBa cToifHoCT 3a 42 XuJl. JIB. ca CIly’KaT KaTo 3a10T 1o peaa Ha

303 xarto obesneuenue no npegocraseny Ha JpykecTBOTO GaHKOBH KpeauTH.

B Oanancosara cTofiHOCT Ha NBArOTpaiiHUTE MaTepHalHW AKTHBH HAMAME BKIIOYEHH 10 JIOTOBOPH 32

(unancos nusunr akTHey . JIM3UHrOBHTE JOrOSIBOPH ca NPHETIOYHIN KbM 31.12.2018 T,

Hpe3 roauHaTa He ca M3BbpLUIBaHH [IPOMCHH B TIpHNAranuTe METOH M HOPMH Ha aMOpPTH3allusg B CPaBHEHHE C

npeaxonHara 0T4eTHa roJAHHA.

3.2. Tvicompaiinu Hemamepuainu axmueu

Herexyuwure (awarorpaiinn) Hemarepuasinu akTMBHM ca TNpPEICTABEHH B cnpaBkara no-aony. Te ca
MPE/ICTABEHN M0 LEHA Ha TpuIoOMBaHe, MUHYC HATpynaHaTa aMOPTH3allMs, MWHYC HATpynaHa

€BEHTYyaJlHa 00e3leHKa.

31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
Oryerna croiinocer
Caapgo ua 1 sinyapu 5 5
[TpunobuTtn
Canpno va 31 gexemBpHu 5 5
HaTtpynana amopruszauus 1 1
Caano na 1 snyapn
Hauncnena amopruzanus : 1
Canpo na 31 AEKEMBPH 2
banancosa croiinocr va 31 nekemepn 3 4

4. IBJITOCPOYHH OPHHAHCOBH AKTUBH
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HPHIIOKEHHE KbM ®HHAHCOBHSA OTYUET 34 2018 200.

4.1. Akyuu u 0anoee e acouuupanu u cvecenn npeonpuamus

31.12.2018
BGN 000
~POJIEH TJIO[ "A T 568

HpyXkecTBOTO npuTexkaBa OOGUKHOBEHM MOMMEHHH AKUHH B MOCOYEHOTO

31.12.2017
BGN ‘000
568

HO-Trope IpYKECTBO, KOWTO

PBKOBOACTBOTO € KJIACHQUUMPAIO KATO ABJIrOCPOYHHM, Thi KaTO He cMsTa na ce ocBoOOKIaBAa OT TAX B
o603pumo Obaete. I1pe3 roauuara ApykecTROTO He e TOJTY4UIIO OUBUAEHTH OT CBOMTE MHBECTHIIHHA.

ChyqacTuero B acOUMUPAHOTO NpeanpustHe e 33% W ce oTYuTa Mo cebecToliHocT .

S.TEKYIIH /KPATKOTPAHHH/ AKTHBH
5.1. MATEPHATHH 3AITACH

31.12.2018 31.12.2017

BGN ‘000 BGN 000
CypoBuHu 1 MaTepuanu 47 254
[Tponykuus 17 13
Croku 797 1354
ABaHnc 3a M3 41 5
O6mo 902 1626
3.2. ThPI'OBCKH H JTPYTH (KPATKOCPO YHH) B3EMAHHA

31.12.2018 ILI22017

BGN 000 BGN 000
Bzemanus ot kiuenTH u JOCTaBYHILIH 228 225
Hpyru B3emanus 17
Oo6uo 245 225

He ce wnabmonasa romsma konuerpaius
HpyxecTBoT0 UM rossm Gpoil KiueHTH.

Ha KpCIMTEH PHUCK MPH TBPrOBCKHTE B3EMAHUS, Thil KaTO

PbkoBoncTBoTo Ha [lpykecTBoTo cumta, ue CTOHHOCTTA, MO KOATO TBPrOBCKHTE M APYIMTE BIEMaHMs ca
ApelcTaBeHy B OanaHca, ChOTBETCTBA HAa TAXHATA CHIPABE/UIMBA CTOHHOCT KbM 3] nexkemspu 2018 u 2017

roOguHa.
3.3. HAPHYHH CPEACTBA

31.12.2018  31.12.2017

BGN 000 BGN “000

[apuunu cpencrsa B Gpoi ' 31 133

ITapuunu cpexcrsa B Gescpounu emetkn (nenosutn) 223 29

O6mo 254 162
6. PA3XO/IH 34 BBJAEIIH IEPHOTH

31.12.2018  31.12.2017
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ENTKO MEC 00/
HPHIIOKEHHE KbM ®HHAHCOBUSI OTYET 34 2018 200,

Pasxomu 3a nUXBH 10 JH3HHT
Pa3xonu 3a 3actpaxoBku

Pa3xonu 3a Haem
O6mo

7. COECTBEH KAITHTAJI

3anucan kanuTan

Harpynana neuanba/zary6a ot Munany rogiun
Tekyma newan6a/zary6a

O6mo

vy

Hampynanume newanou ca (opmupany oT nevanbu B MPeIXOAHUTE OTYETHH MEepPHOIH.

8. HETEKYIIH (IBITOCPOYHH) 3AIBJUKEHHS

8. 1./Tvzocpounu mvpzoacku 3A0BANCENHUA

BGN 000 BGN 000
1

1 1

2

3 2
31.12.2017  31.12.2017
BGN ‘000 BGN ‘000
150 150

1108 727

512 381

1770 1258
31.12.2018 31.12.2017
BGN ‘000  BGN ‘000

HpyxecTBOTO MMa 3aBIKEHNS MO €AMH GAHKOB 3aeM PEBONBHpALL 3aem ¢ najexk M. okromspu 2019 r., koiito
npeacTon fa Obje npeforopopen. KM natara na cherassie na (unaHcoBHs oTuer ,chius e KnacH(uuupas,

KaTO KPaTKOCPOYEH.
Kpeaunrute ca o6esnevenn upes sanor na IBJITOTpaiiHl aKTHBM.

9. TEKYIIH (KPATKOCPOYHH) 3ATBDKEHHS

9.1.Kpamkocpounu 3advadicenus 3a 3aemu

Bankosu 3aemu
TBproecku 3aemu ot CBBP3aHHU JHLa, [PEJCTABEHH B IPYTH 3a1bIDKEHUS

TBproeeku 3aemu 0T HecBBp3aHH JnLa, MPEJCTABEHH B IPYIH 3a1bIKEHHA
O0mo

[Manexwr 3aemn e :31.12.2018 Pasmepa na nuxpenute nnawagus e 3 %

9.2. Kpamxocpounu 3advancenus no JUSUHZO08U 002080DU

31.12.2018 31.12.2017
BGN ‘000  BGN ‘000
1370 350

114 112

204 630

1688 1092
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EITKO MEC 00J

ITPHIIOKEHHE KbM OHHAHCOBHSA OTYET 34 2018 200.

Horosop 3a puHaHCOB MM3MHT HA aBTOMOGUIHM
O6mo

9.3. Kpamrocpounu muwpzoecku 3a0vanceius

3abIKEHHA KBM JOCTABYHLIN

3anb/KeHus, CBbP3aHH C aCOLMUPAHH INpeANPHATHS
Oo6mo

9.4 3adwaxcenua kum nepconana

3aIbJDKEHHS 33 TeKyL[H Bb3HArPAKICHUS
0060

9.5 3advaxcenun Kem ocuzypumennu npednpusmus

3a/bIKEHNA 3 OCUTYPOBKH BHPXY TEKYLIU Bb3HAIPAKACHHS
O6uio

9.6 3aoviicenua 3a danvuu

Sanbmkenns 3a J1JIC
3aab/KeHNs 32 KOPNOPATHBEH JaHbK

3anb/KeHNs 3a JaHBK BLPXY JOXOIHTE Ha (huznyecku 1Mna
0610

10. TPHXOTH

10.1. ITpuxoou om npodasicou

[Ipuxoau ot nponax6u na npoaykis
Ilpuxomu ot npoaax6u Ha cTOKH
[Ipuxo/u OT MpenocTaBeHH YCnyri

31.12.2018 31.12.2017
BGN ‘000  BGN ‘000
0 20

0 20
3112.2018  31.12.2017
BGN ‘000  BGN “000
801 573

312 272

1113 845
31.12.2018 31.12.2017
BGN ‘000  BGN “000
44 |

44 1
31.12.2018 31.12.2017
BGN ‘000  BGN “000
18 13

18 13
31.12.2018 31.12.2017
BGN 000  BGN “000
60 137

8 8

5 3

73 148

2018 2017
BGN 000  BGN ‘000
8974 5574
9763 7926

6 24
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EJIKO MEC OO/

HPHIIOKEHHE KbM OHHAHCOBHS OTYET 34 2018 200.

O6mo

10.2. Tpyeu HpUxX00U

[puxomau ot npojaxoa Ha JIA
ITpuxoau OT M3NHMIIBLK HA AKTHRY
O6mo

18743 13524
2017 2017
BGN '000 BGN 000
22 6

1 7

23 13

11. HSMEHEHHE HA 3AITACHTE OT TPOAYKIIHA H HE3ABBPIIEHO IIPOH3BO/ICTBO

i

VBenuyenne Ha 3anacHre ot NOpOJYKIHS
Oduo

12. PA3XO/TH 34 OITEPATHBHA IEHHOCT

12.1. Pazxoou 3a cyposunu u Mamepuaiu

Pasxonu 3a cyposunu n marepuanm 3a NPOH3BOACTEOTO
Pasxonu 3a ropusa u cMazounn MaTepHanu

Pasxonu 3a enexrpoeneprus u otomnenue

Pasxozu 3a kanuenapcku matepuany u KOHCYMATHBU
Pasxonn 3a pesepeun yactu

Pasxonu 3a Boga u apyru MaTepuanm

Pasxonu 3a paGotHo 06nexsio u munu [IpeAnasHu cpeacTsa
Pasxonu JIpyru

O6mo

12.2. Pazxodu 3a evHunu yeayeu

Pazxonu 3a komyHukaumu n Texuuuecka TOAAPBIKKA
Paszxoau 3a naemu

Pasxonu 3a mapkeTunr u pexnama

Pasxonu 3a koncynranteku yenyru

Pasxonu 3a cuerosonnu u omuropcku YCIyru

2018 2017
BGN '000 BGN '000
4 1
4 1
2018 2017
BGN ‘000  BGN ‘000
7284 4245
140 111
22 51
2 1
19 5
17 10
6 5
509 397
7999 4825
2018 2017
BGN 000  BGN “000
12 12
127 156
14 10
1
6 5

20



EJIKO MEC 00J]

HMPHIIOKEHHE KbM ©@HHAHCOBIA OTHET 34 2018 200.

Pazxonu 3a npaBHU U HOTAPHAIHHU YCIYTH
Pa3xonu 3a 3acTpaxoBKH

Pasxonm 3a oxpaHa

Pazxonu 3a peMOHT u noAApbxkKa
Pasxonu 3a HaeT TpaHcHiopT

Pasxonu 3a abonameHTu

Paszxoau apyru HeynomeHaTH

O6mo

12.3.Pazxoou 3a nepcoHaia

Pa3xonn 3a 3annartu Ha nepconana

Pasxonu 3a 1oxou Ha KIFOYOBUA YIIPABIEHCKH epcoHan
Pasxozu 3a colnaiio u 3apasHo ociltypsisane

O6mo

12.4. Pazxo0u 3a aMopmu3auusn u 06e3yenKa

Pasxoan 3a AMOpPTH3ALIHH HA ABITOTPai HHAKTHEH
O6mo

12.5. /lpyzu pazxoou

banancoBa cToiiHOCT Ha NpoageHHTe CTOKH
Pa3xonu 3a KOMaHAMPOBKH

Pazxonu 3a mapeHus U CIOHCOPCTBO
Ortnucanu B3eMaHus

Pazxonu 3a nuncu Ha MaTepHaliHy 3a1acu
IpencraBurennu

HApyru

O6mo

13. DHHAHCOBH PA3XOIH *

Paszxoan 3a nuxeu no 6aHKOBU 3aeMu

Pazxonu ot oTpuiaTenHy pasiiKy OT NPOMSIHA HA BAJyTHU KypCOBe
Paszxonu 3a OaHKOBH TAKCH K KOMHCHOHHH

O6mo0

1
3 4
1 1
5 1
7 3
3 5
46 36
225 234
2018 2017
BGN ‘000  BGN “000
581 456
58 43
121 91
760 590
2018 2017
BGN 000  BGN 000
225 232
225 232
2018 2017
BGN ‘000  BGN “000
8899 7145
4
6 8
9 3
] 1
2 2
8917 7163
2018 2017
BGN ‘000  BGN “000
31 26
9 7
34 37
74 70
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EJIKO MEC 00/]
HNPHIKEHHE KbM @HHAHCOBHA OTHET 34 2018 200.

14. PA3XO/TH 3A TIAHBIIH BBPXY IIEYA/TEATA

PasxoabT 3a nanbk, npusHat B UHAMBHYAIHUS OTHET 3@ IPUXOH W Pa3X0/IH, BKIIHOYBA CyMaTa Ha TEKYIIHTe
JIaNBLH BBPXY Medyanbdara i OTCPOUEHHTE Pa3Xo/M 3a JaHbLH BbPXY nedandara, ChrilacHO M3MCKBAHUATA HA
HCC 12 nanbum Bbpxy neqanbara.

2018 2017

BGN ‘000 BGN ‘000

Tekyur ganbk 58 43
0610 pazxon 3a faubk 58 43

15. IHBHJIEHTH : “a

Fopumnoro obuio exOpanue Ha apyxecTroTO 3a 2017 I. € B3e/N0 pelieHne 3a KanuTaTu3NpaHe Ha nedanbara .
He ca pasnpejiensiHi AMBHACHTH Tpe3 rOJUHATA.

16. CBBP3AHH JTHIIA H CAEJIKH C THX

16.1. Cevp3anocm.

Cebp3anu nuiua Ha JlpysxkecTBOTO ca:

«..Hurepdpuro » OO/ — 061 cobcTBEHNMK;

« Mecungect « OOJI — 06111 cO6CTBEHUK

«.Poyen o » AJ] —acouunpano npeanpuaTHe.

- Py6un u Koncrantun Bacuiesu ["aBpanniosu - cbapyKHUIIUTE

16.2. Coenku cvc cebp3anu U cMeceHu RPeonpusnus
Heypeoen pazuem xvm 31.12.2018

Cewp3anoe auuye Buo na coenkama Odopom Bizemane Jadvaxncenue
BGN ‘000 BGN 000 BGN ‘000

Popen mnon AJl nponaxtu 2806

Ponen nnon AJl mokynku 400 188

Hutpedpuro OO/] nokynku 95 95

Mecunsect OO/] naemHu

MOKYIKH 378 124

O6wo ' 3679 407

16.3 Coenxu cve cvopyscnunu
Heypeoen pazuem kvm 31.12.2018
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EJIKO MEC 00JT
HPHIIOKEHHE KbM ®HHAHCOBHSA OTYUET 34 2018 200.

Cevpzano auuye Buo na coenxama Odopom Bzemane 3advasncenne
BGN ‘000 BGN ‘000 BGN ‘000
Py6un I'aspannon 3aeM 25
Koncranrun ["aspaunos zaem 25
Ponen iion AJl 3aem 2 63
O6ui0 113

YCHOBI/U[T&, [IPH KOHTO ca WU3BBPUIBAHM CIEIKHUTE HE ce OTKJIOHABAT OT nasapHuTe LeHH 3a nomobeH BHI
CIEeNKH.

17. KTIOY90B YITPABTEHCKH ITEPCOHA.T

[Tpu apyxecrtea c orpannuena OTTOBOPHOCT
Pybun Bacunes Iaspainos — Ynpasuren

18. YITPAB/TEHHE HA ®HHAHCOBH TE PHCKOBE

18.1. @akmopu na ¢unancosus puck

B xona Ha obuuaiinara cu neiinoct APYXKECTBOTO MO’Ke Ja 6bjie U3TOKEHO HA PasInYHHU (uHancoBu puckoge:
T1a3apeH pUCK (BKIIOYBALI BATyTeH PHCK, JIHXBEH PHCK U LE€HOBH PHUCK), KPEIHTEH PUCK, THKBHIEH PUCK U pHCK
OT NpOMsiHa Ha ObJeNIHTe TapUYHY TOTOLH, B pe3ynTaT Ha IPOMAHA B NMa3apHUTE JTUXBEHH HUBA.

[lasapuusT prck e puckbT, He crpaBemTHBATA CTOHHOCT WM ObelnTe NapuuHn MOTONM Ha (DHHAHCORMS
HHCTPYMEHT Lile BApHPAT 10pajii MPOMEHHTE B Na3apHUTE LIEHH. Kpeantnust piick e pucksT, ve eanara CTpaHa
N0 (HHAHCOBMA WHCTDYMEHT 1e MPHYMHM (uHancosa saryba ma gpyrara, B Clyyail 4e He U3MLIHK
JOTOBOPEHOTO 3abilkenHe. JIMKBUAHUAT PHCK € PUCKBT, He [pYKECTBOTO GH MOTJI0 Aa UMa 3aTPY/IHEHUS [pH
NOCpeLIane Ha 3ab/DKEHHATA CH 110 (PUHAHCOBHUTE MTACHBH.

PrkoBoscTBoTO OuakBa, e CBIIECTBYBALUTE KalMTAIOBH PECYPCH M H3TOYHMIM Ha (¢uHaHCcHpane Ha
APYKECTBOTO ILle OBJAT AOCTATHYHM 3a PA3BUTHETO HAa JEHHOCTTA My. OT cTpana Ha pBLKOBOACTBOTO Ha
ApPYKECTBOTO (PMHAHCOBUTE PHCKOBE TEKYIIO Ce MCHTUUIMPAT, U3MEPBAT W HABMIOJABAT C MOMOIITA HA
Pa3IMYHH KOHTPOJIHH MEXaHW3MH, 3a Jla C€ ONMpENesT ajieKBaTHH NPOAaXKHU LEHH, [leHa Ha NPHUBJICYEHHTE
CPCACTBA N 214 CE OLEHAT alleKBATHO OPMUTE Ha MOAABPXKAHE HA CBOBOIHHUTE JUKBUAHW cpefcTBa, 6e3 ga ce
Alonycka Heonpas/laHa KOHUEHTPAUUS Ha J1ajieH PHCK.

[Iporpamata Ha npyxkecTtBOTO 33 UsLTOCTHO YTpaBjleHHe Ha PUCKA € ChCPE/IOTOUEHA BbPXY HENpeIBHIMMOCTTa
Ha ()UHAHCOBHTE IMa3apy M MMa 3a 1eJ1 12 HAMAITH CBEHTYalHUTE HeOnaronpusaThu eekT BbpXy BHHAHCOBHS

pe3ynTar Ha Jpy’KecTBOTO.

18.2. Hazapen puck

a)Banymen puck

Hpy#ecTBOTO He € H3M0XKeHO Ha 3HAYNM BaJIyTeH PUCK, Thil KATO HErOBMTE CHENIKH CE M3BBPIIBAT OCHOBHO B
7eBa M B €BPO. 3aeMuUTe, NOMYYEHH W M3MIALAHH B JieBa HE H3farar APYKECTBOTO Ha BamyTeH pHCK Ha
Napu4HuA NOTOK. JIpy:KeCTBOTO He MoaLpKa 3HAYUMH TApHYHH HAIMYHOCTH W3BBH TE3M B NIEBA U B €BO.
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EJIKO MEC o0[
HPHIIOKEHHE KbM GPHHAHCOBHS OTYET 34 2018 200,

6) Jluxeen puck

DUHAHCOBHTE HHCTPYMEHTH, KOMTO M3jarat APYKECTBOTO Ha JUXBEH PUCK, Ca MOJy4YeHH GaHKOBH KpeauTH U
AOrOBOPHTE 3a (PMHAHCOB JTM3MHT. JIPYKECTBOTO M3MOT3BA GaHKOB, TBPTOBCKH KPEJHT M IU3HAT, YHUTO JIHXBH
Ca MPOMEHIHMBH, ChOOpasHO OOLINTE UKOHOMMYECKH H (unancorn ycnosus. BankosusT KpeaHT e obesneyen
CbC 3aJ1031 HA ABArOTpaiHW aKTHBM . [oauIIHATA THXBA MO BAHKOBHS KPEIUT ce BapHpa B paMKHTE Ha 3-3.5
%. ThProBCKHTE KPEAUTH €A OT ChAPYKHHUIMTE 1 ACOLMHPAHOTO MpeinpusTHe He ce obesneuasar. JIuxpara e
(bukcupana na 3 %.

PBKOBOACTBOTO M3BBLPLIBA mepHOAMUHYM aHATH3M BbpXY MakpOWKOHOMHYecKaTa cpeaa M MpaBH OleHKa Ha
OblelnTe TMXBEHN PUCKOBE, Mpei KOHTO e M3MPABEHO JPYXKECTBOTO. PBHKOBOACTBOTO HA APYKECTBOTO He
CHMTA, H€ KbM MOMEHTA Ca HANHILE YCIOBHS 3a ChIECTBeHA TPOM#AHA B IOrOBOPHHTE TUXBEHH MPOLEHTH, KOUTO
Ad JOBEAAT 10 NONBLAHHTENHH (PHHAHCOBM PHCKOBE B PE3Y/ITAT HA MOM3BAHUTE KbM 3 1 JEeKEMBDH KPEIUTH,

8) L]enosu puck

ﬂpy}KBCTBOTO HE € HU3JI0XKEeHO Ha NpSIK [EHOBH PHCK, TBit KaTo HEHHTE Ha NPOU3BEXKIaHATA OT HEro NpoayKuus
H H3BBPIIBAHUTE OT HEro YCiyru ce 06p3.3y33.’]' Ha OCHOBaTa Ha Mas’sapHu NpPUHUWUIIH H OTpaszsBaT BCHYKH
NPpOMEHH B KOHKpeTHaTa CHTYyauHs.

18.3. Kpeoumen pucrk

KpenuTthus prck 3a 1pyxecTBoTo ce cheTod o1 PHCK OT (HuHaHCOBa 3ary6a B CHTYaIus, NPH KOATO KIMEHT MU
CTpaHa 70 (MHAHCOB MHCTPYMEHT He ycree fa M3BBPIIN CBOMTE JIOrOBOPHM 3aibiokeHus. DHHAHCOBUTE
AKTHBH Ha JIpYKECTBOTO Ca KOHLEHTPUPAHH B JIBE IPyIH: MTApHHN CpeAcTBa M B3emanus. [lapudnure cpeacrsa
B JIPYKECTBOTO H pasIalIaTeNHUTE ONepauud ca CbCPEIIOTOYEHH B TBProBckH 0aHka Cbc cTabWiIHA
JMKBUZHOCT, KOETO OrpPaHHYaBa pUCKA, OTHOCHO MapUvHHTe CpEICTBA M MAapPUYHHMTE EKBHBAIEHTH.
ApyKecTBOTO HfiMa MpakTHKa fa mpojaBa ¢ OTCpotenn nmamanns. ChOupaeMocta W KOHUEHTpauusTa Ha
B3EMaHHATA Ce KOHTPOJIMPA TEKYLIO W CTPHKTHO, ChrIACHO YCTaHOBEHATa MOJIMTHKA Ha JpykecTBoTo. Eana
1aCT OT B3CMAHMATA HA APYKECTBOTO Ca OT CBLP3AHH JMIA B MKOHOMHUYECKAaTa MYy Ipyla, OT KOETo
PBKOBOJICTBOTO HE CHNTA, Y€ C/IE/IBAT KPEAUTHH PHCKOBE.

18.4. Tukeuden puck

JIuKBUACH pHCK € PHCKBT, ue APYKECTBOTO MOKE J1a CPeliHe 3aTPYAHEHHS TIPU U3MBIHEHHETO HA CBOHTE
3aIbIKCHHA, KOTaTo Te CTaHaT u3uckyeMu. C LNl ympasjieHue Ha TO3H pHCK, PBKOBOACTBOTO HA APYIKECTBOTO
TMOAABPKA ONTHMANHO KOMHYECTBO CBOGOAHN napuyuu Hainuocti. Toa ce NocTHra NOCPECTBOM CHCTEMATa
32 (PMHAHCOBO MNAHMpaHe, KATO MAPHYHUTE MOCTHIUICHHS U NIallaHug ce KOOPAMHUPAT OT INedHA TOYKa Ha
CPOYHOCT U pazMepH.

19. CLEHTHA CIE/] IATATA HA ®HHACOBHS OTYET

CHC,ZI,JlaTaTa Ha M3roTBsHE HA HACTOALHAT (l)I/IHB,HCOB OTHET HE Ca HACTBIIMITH C'BGHT[/IS!, H3HCKBAIIH KOPEeKLHH
Ha (])HH&HCOBHH OTHET W Ha NPHIIOMKEHHETO KbM HErO.

06 Mapt 2019 r Yupasuren : ....../12
I'p. nosaur

:....n_\.(q.\lall.-......

AHIIOB /
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F'OMUIIEH JOKJIAZ 3A JIEMHOCTTA
HA “EJIKO MEC ” O0]I, rp. Ilnosaus
3A ®DUHAHCOBATA 2018 .

Hsrorsen curiacno 41.39 or 3akoHa 3a c4eToBOACTBOTO

L. O6ma undopmanus 3a gpymxecroro u NpaBeH CTaTyT

LpyxectBoTo € ¢ OTPaHHYCHA OTTOBOPHOCT BIHCAHO B Thprosekus PErUCTBP KbM ATEHIIHSTA 110
BrucBanuaTa ¢ EMK - 201673293

®upma: Enxo Mec 00]]
Cenamuime: rp. ITnoBaus
Anpec Ha ynpaenenue: rp.[Liosaus ya1. Bpesoscko moce 170
Ipenver ma geitnoct: nponssoacTeo Ha KoMGacH 1 MECHH IIPOAYKTH H TBPTOBHS Ha EJPO C TSIX
Cobctsenoct: '
HpyxectBoto e ¢ 100 % -.gacTha cobcTBeHOCT;

Kamuran: Jlpyxectsoro e ¢ xamuran 150 x JIB., pasnpenener B 150 6p. [lamome ¢ mHommHAamHA
croiiHoct 1000.00 518, Beexu eaum.

Coapyxuunu Py6un Bacunes I'aBpannos u Koncrautun Bacuies I aBpauiIoB

Opraun ua ynpasnenue: Ynpaguren , Thprosekn Jupexrop

II. Xapakrepucernka na neitnocrra

OcsinecTsiBanara o IpykecTBOTO OCHOBHA AEHHOCT €: IPOM3BOJICTBO HA KOIGACH | TBProBUS HA
CAPO C MECO U MECHH TPOIYKTH

AHaIH3 HA NIpHXOTHTE N CTPYKTYpPaTa HA Pa3xoaHTe

Ipuxonu
ITpuxomn Texyma roquna IIpenxonua romquna
OTtHocHT. OtHoCHT.
: X.JIB s -% X.JIB s -%
lpuxomm ot nponax6u Ha coGeTBena
IPOAYKIIMS 8974 47.81 5574 41.17
[Ipuxomu ot Thprosus na €/Ip0 ChC CTOKH 9763 52.02 7926 58.55
| lpuxomu or yenyru 6 0.03 24 0.18
YBeNMYeHNe Ha 3a1acH OT IPOJYKIKS 4 0.02 1 0.01
Hpyru puxonu 23 0.12 13 0.09
| Benwo npuxoau 18770 100 13538 100

Ot nanpasenns CPaBHHUTEJICH aHAMU3 Ce KOHCTATH
[Tonoxurenna e TeHACHIMITA 3

5757 x.1g.

pa YBEIMYCHHE Ha IIPUXOIMUTE KATO IISLIO ¢
4 TpOMsHA B CTPYKTypaTa Ha IIPHXOIUTE



OTHOCHTEMTHUAT JAI1 OT IPUXOJUTE OT ThProBUs HAa €APO IIPE3 OTUETHATA roguHa € HapacTHal ¢

6.64 % cnpsMo TNpemxonHAaTa TOAMHA. YBeIHYCHH ca mpuxomure oT npomaxkda Ha CobereeHa
p p p p

I POIYKIIHS.
Pasxoan
Pazxomn Texyma roguna IIpemxomna roguna
—— OTtHocHT. OtHocHT.
’ st -% X.JIB st -%
Pasxomm 3a cypoBunu, Mmarepmasm 7999 43.95 4825 36.79
Pasxomm 3a BeHUIHM yenyru 225 1.24 234 1.78
Pasxonu 3a Bb3HarpakieHus 639 3.51 499 3.81
Pasxonm 3a ocuryposku 121 0.66 91 0.70
Pasxonu 3a amopru3anus 225 1.24 232 1.77
Hpyru pasxonu ,B T.4. : 8917 48.99 7163 54.62
- OrveTHa cTolHOCT Ha PO eHH
aKTHEH I i 48.90 4 54.48
Hpyru ¢punaHCOBH pa3zxoam 74 0.41 70 0.53
Obuwo pasxoou 18200 100 13114 100

Pasxonure ca B pasmep na 18 200
Cpbpsanu ca OCHOBHO ¢ pasxomu 3a cyp

CTOKHTE .

®unancos pesyarar

DUHAHCOBHAT pe3yiiTar oT jeitHocrTa Ha ,,EJIKO MEC *

Ha 512 xwumn. 1B,

I11. YITPABJIEHUE HA ®UUHAHCOBUTE PUCKOBE

Puckose IIPEJ KOUTO € U3IIPaBeHO APYIKECTBOTO

1. IMoauTHuecku puck

XHIL JIB. ¥ ¢ 5 086 xumn.nB. moBeye or TIpeJIXO/IHATA IO/IHHA.
OBHHH C IPOU3BOACTBEHO IpEAHA3HAYCHHE M OTYETHATA
CTOHHOCT HA MPOJNAJICHHTE CTOKM B abCOMIOTHO M OTHOCHTENHO OTHONIEHUE .
YBEIHYEHUST 00eM OT NMpOmakOM ,a CBINO TaKa H C HapacHallata TIOKyIlHA I[eHa Ha CYpOBHHHTE W

ToBa e cBwp3ano ¢

OO/32 2018 r. e mewanba B pasmep

HelcTeusita Ha masapa yecTo MOFar aa ObaaT CTUXHWHH, KaTo Ta3H a3apHa CTHXUS ce EJTUMHAHHUPA OT
ABPHKABHOTO PeryIupane. 3ajadara € a ce HaMepy MsipaTa Mex1y Hero u Hail-e(hekTHBHOTO
¢yHKUHOHEpPaHe Ha HKOHOMHKATA. IIpenmounranue ce 1aBa Ha nmazapHara (Gopma Ha opranusanus na
MKOHOMHYECKaTa NEHHOCT. [{bpikaBara rapaHTHpa yCIeleH Ipexo KbM IUBHIM30BAH nasap. Heitnoro
BMEIIATEJICTBO B MKHOMMKTA € TOJIKOBA I10-€(hEKTUBHO, KOJIKOTO TO B TIO-TOJIAMA CTEMEH € 06Ieueno B
nasapHa (popMa, OT TaM HKOHOMHYECKOTO BB3/EiCTBHE 1me Objie no-pesynraruBHo. Ot gpyra cTpaHa
Hamecara Ha AbpKaBara B HKOHOMHKATa Opakia M PHCKoBe. Te3u pUCKOBE Ca H3BECTHH KATO
[IOJIMTHYCCKH PUCKOBE U NPE/CTABIISBAT IIOTUTHYECKHU PEIEHNS 33 PA3BUTHE HA HALHOHAIHOTO
CTOIIAHCTBO, IIOCTABSHE HA BXOIHHU HIIM M3X0/IHI OapHepHn MHUTa, BIIM3aHe BbB BOCHEH KOH(JIUKT
npoune. OnucanuTe MPOMEHH MOTAT Ja IOBEAT 10 H3MEHEHHE B OYaKBAHUSTA Ha HMKOHOMHYCCKHUTE
aHaimsaropy. ETo 3a10 B NpakTHKaTa U TeOPHATA HA HHBECTUIMOHHATA IeHHOCT ce Hagara aHaJM3 Ha
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TIOJINTHYECKHA PHCK M H3MEHEHUSATA KOMTO TOM MOKe Jia oBete. OCHOBeH (hakTop 3a HATMYMETO Ha
IONMTHYIECKH PHCK € HaMecaTa Ha JbpiKaBara BhPXY Masapa.

2. HNudnanuonen puck

Tosu puck e cBbp3aH [0 U3BECTHA CTEIEH ¢ BepOSTHOCTTA OT HACTBIIBAHE HA omnpesieneHd CrOuTHS,
KOUTO J]a MOB/IMAAT HE OJIArONPHATHO BBHPXY MOCTHIUIEHHATA OT MHBECTUIIMH, CBHIIO TaKa OTpassiBar
BB3MOXKHOCTTA OT 3aryOu CBBp3aHy ¢ 06e3leHABAHETO Ha (PHHAHCOBUTE AKTURH 1pe3 BPEMETO B KOETO
Te ca WHBecTHpany. Hanuunero Ha IbIroCcpodHi HHBECTHIMM TPEAIONAraT [0-MaIKa 3alUTeHOCT OT
HH(IaUns U CIEOBATENHO ca HOCHTENH Ha I0-TONSM HH(IANHOREH puck. OueHsBamMe BIMSIHUETO Ha
HH(IAMOHHNS PUCK KATO: CpesieH

3. Ilazapen puck

TMasapHusT pHCK 3acsra eIHOBPEMEHHO BCHYKH WKOHOMHYECKH eHMHMIH 1 BB3JICHCTBUETO My €
HEPMAHCHTHO, TIOPajM TOBA TOH Ce BE3NpHEMa KaTo CHCTeMeH puck. Toif e B mpska BpB3Ka ¢
YUPaBIEHHETO Ha (PHHAHCOBHMTE PUCKOBE, & T€ OT CBOS CTPAHA Ca:

3.1. Baayren pucxk  °
CBBp3an ¢ koneGanusTa Ha BATYTHUTE KYpPCOBE. M3sbpiBanaTa AefHOCT OT APYKECTBOTO € [IpEeIUMHO
MpoNaxOu Ha TEPUTOPHSATA HAa CTPAHATA M YACTHYHH JIOCTABKH OT CTpaHW 4IeHKH Ha EBpomeiickus
CB103 . JIpy:KecTBOTO 61 GHIIO H3/I0XKEHO HA BAIYTEH PHCK EIMHCTBEHO [IPA U3BBHPIIBAHETO HA CIHENIKU
BBB BAJLYTH Pa3JIMYHU OT €BPO.

3.2 JInxBeH puck
IlpomMenn B JHXBEHHTEC IHPOLEHTH, KOMTO PECIEKTHBHO OKA3BAT BIHSHIE BBpPXY HOpMAara Ha
BB3BpaiaeMoct. Thil KaTo IpykecTBOTO HAMA 3HAYMTETHH JHMXBOHOCHH AKTHBH JOXOJUTE HA
APYHKECTBOTO N0 rOJSIMA CTEMEH Ca HE3aBUCHMH OT MPOMEHUTE B TA3aPHUTE JUXBEHH IPOLICHTH.
JIuxBeH pUCK 32 JIPyKECTBOTO BB3HHKBA OT MOJTy9eHHTE 32MH, KOHTO A CKITIOUEHH ¢ U3HCKBAHETO Ha
ITAIIaHe Ha TUXBA Ha 6asarta Ha Pas/IMYHH IUIABAIHA JIMXBEHY IIPOLECHTH.

3.3 LlenoBu puck
[IpoMsina Ha Ta3apHMTE NEHH OKa3Ba BIHSHHE BHPXY JOXOHTE HA JAPYHKECTBOTO W CTOMHOCTTA HA
HETOBUTE HHBECTHIMH. [IeHOBUAT PHCK 3acsira ApyKECTBOTO BBB JOCTABKHTE ,0COBEHO OT BHOC (EC)

4. JIMKBHAEH pHCK

JlukBunHOCTTa Ha (MHAHCOBHTE AKTHUBH ce ACTCPMHHHpA OT TEKyllaTa UM IIaTEKOCIOCOOHOCT.
IMapute B 6poit ca CHBBPIICHO JIMKBHIEH aKTHB. BCHUKM OCTAHATH aKTHBH €4 MO-MAIKO JIMKBHUJIH, T.€.
BHHAIH CBIICCTBYBA HECHI'YPHOCT OTHOCHO TAXHATa OOPAaTHMOCT, TEeKYINa IUIATekKOCHocobHoeT. Tasu
HECHTYPHOCT € THXJICCTBEHA Ha ONACHOCT OT (PMHAHCOBH 3aTyOH ¥ € BB3NPHETA KaTo THKBHLEH PHCK.
[lomatukata B Tasu obmacT e HacoyeHa KbM FapaHTHPaHETO Ha NOCTaThYHO JIMKBHIHH CPEJICTBA, C
KOMTO na ObJar oOCIHyKeHH 3aXbIDKCHHSTA, KOTaTo CTAHAT H3HCKYeMH. [Ipe3 oruerHus mepuon
JAPYKECTBOTO UMa cTabUITHA JIMKBH/IHOCT.

5. Kpeanrten puck
Ynpapissa ce LIEHTPATM3HPAHO OT PHKOBOJCTBOTO HA JApyKecTBOTO. To# BE3HMKBA 110 OTHOIICHHE HA
[IapUHHTE CPeIICTBA U CKBUBATICHTH KAaKTO U 110 OTHOIICHHE HA KPEAUTHHTE eKCIO3UIUN Ha KJIMEHTH,
BKJIFOYBAIIM TEKYIIH U HETEKYIH THPrOBCKM B3eMaHHs. |10 OTHOIIEHHEe HAa GAHKATE U ¢uHancoBuTe
MHCTUTYIIHH IPYXECTBOTO M3I10/13Ba yCIYTHTe camo Ha 6aHKH ¢ nobpa penyranus. [To oTHOMmEHHE Ha
KIMEHTHTE IPY>KCCTBOTO ONEHABA Ka4YeCTBOTO HA KIHEHTA, B3EMalKM IIPEIBUJ[ HETOBOTO ¢unancoso
ChCTOSHHUE, MUHAIT OIUT H APYyTH (akTopu. PEKOBOACTBOTO OlleHIBA KPEJIUTHHSA PUCK KAaTO: CPeIeH.
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IV.AHAJIU3 HA ®UHAHCOBHU U HEGMHAHCOBMU ITOKA3ATEJIA

Ilokazamenu 3a penmabunnocm

TloxasaremiTe 32 peHTaOMITHOCT ca KOMMYECTBEHH XapaKTEPHCTHKH Ha e()eKTHBHOCTTA Ha HPUXOJIUTE
OT NPONKOH, Ha COOCTBEHMS KAIUTAJ, Ha TACHBHTE I HA PEATHATE aKTHBH Ha JIPY/KECTBOTO.

KoedmumenTute Ha peHTabUITHOCT Ca NOTOKHTETHH BeJTHYHH, KOTaTo (PHHAHCOBHST pesyrnTar e
neyanta, ¥ I0Ka3BaT TEMIIOBETE Ha BE3BPAIaeMOCT Ha KallHTaa.

KoeduimenTrre Ha peHTAGWIHOCT ca OTPHIIATEIHI BE/THYMHM, KOTATO (bunanCcOBUAT pesyiTar e
3ary0a, 1 0Ka3BaT TEMIIOBETE Ha JICKANMTATH3ALMS Ha JPY)KECTBOTO.

| KoedumuenTn 3a pearabunmoct | Texyma ‘ [Tpenxomna
roauHa ' rojuHa

B Koedpnuuent na penrabunnocr Ha npuxomure 0T Hpogakou ‘ ‘

= (puHaHCOB pesysrar) : (HeTeH pasmep Ha IPHXOLNTE OT 0.03 \ 0.03 |
poaaxon |
2.KoeduumenT Ha peHTaGUIHOCT Ha COOCTBEHNS KAIUTAT = ‘

(punancos pesynrar) : (coGeTpenus KamuTan) 0.29 0.30
3.Koeguuuent Ha pentabunsoct Ha macusute = (hrHAHCOB

pe3ynrar) : (IacuBH) 0.17 0.18

4 KoeurmeHT Ha KanuTaIM3aIMs HA aKTHBATE = (pumnancon

pesyiTar) : (cymMa Ha pearHUTe aKTHBH) 0.29 0.30

Ilokazamenu 3a ehexkmugrnocm

[oxazarenure 3a e[l]CKTETBHOCT Ca KOJIMYECTBEHH XapaKTCPHCTUKUA Ha ChOTHOLIEHHETO MEXIy
TNIPUXOIUTE U pa3XxouTe HA NpennmpuaTHETO

KoedurmenTtn 3a epexrusroct Texyima [Ipenxonna
) roguHa rouHa

1.Koedunment na eekTHBHOCT Ha pasXOIUTE = IPHXOMH :
pasxon 1.03 1.03

2.Koedunuent Ha eheKTHBHOCT HA IPUXOTHATE = PA3XOJH :
X0 0.97 0.97




Ioxazamenu 3a nuxeudnocm

IlokasarenmTe 3a TMKBHIHOCT ca KOJIMUECTBEHM XapaKTEePHCTHKH Ha CIIOCOOHOCTTA HA
HPCAIPHATHETO 1a U3IUIAINA TEKYIIUTE CH 3a/bIKEHIS C KpaTkoTpaiHu akTuBH (6e3 pasxomure 3a
Obaemu nepuom).

| Koedumments 3a maxsmmoct _!— Texymra lpenxomna |
| | roJiuHa roJiuHa |

A sl R I

' 1.Koedumuent na o6ma JMKBHIHOCT = (KpaTKoTpaiHu

| 048 | 0095
|aKTHBH) : (KPaTKOCPOYHH 3aIBIDKCHHS) | : ; '

|

| S
' 2.Koeduruent na 6bp3a mMKBHAROCT = (xpatkocpoynH |

‘ B3EMaHUA + KpaTKOCPOUHH HHBECTHIIMH + IAPUYHH CPEJICTBA) | 0.17 0.18 ‘

: (kpaTkoCcpouHH 3a/IbIKEHHS ) '
e tete ___L__J|____ -

3.Koedunuent na nesabasna muKBHIHOCT = (xparkocpounn ‘
B3EMaHUs + MAPUYHH CPEJICTBA) : (TEKyIH 3aIbIKEHUS ) 0.17 | 0.18 ‘

T —— T MU SN R D
'4.Koedurment na abcomorna MKBHIHOCT = (mapuunu |

‘Cpe}lCTBa) ¢ (TeKyIM 3a/bIKeH ) | 0.09 | 0.08

e S R S

Hokazamenu 3a dhunancosa AGMOHOMHOCH

Hoxa:;a'renme 3a d)I/IHELHCOBa ABTOHOMHOCT Cca KOJHYECTBEHH XapaKTCPUCTHKKW HA CTEIEeHTa Ha
(I]HH&HCOBE[T& HE3aBHUCHUMOCT Ha OPEATIPHUATHETO OT Kpenutopure

— - - e — e
KoepuuuenTy 3a apronomuoct Texyma IIpenxomna

T roJMHA rOJMHA |
‘ I.Koepymuent na purancosa aproroMHOCT = (cobeTBen |
| KaluTan) : NacHBH ‘ 0.60 0.59 |
L S R R
l 2.KoedumuenT Ha 3a/urKHT0CT = MacHsy - (cobcTBen |
| KarmTan) 1.66 1.69 |

Koeduumenture 3a apronomuoct moxassar 3aBHCHMOCT Ha NIPY’KECTBOTO OT BHHIIHO (uHaHCcHpane. B
CBIIOTO BpeMe KOC(HUIMEHTHTE 3a DPEHTAGHIHOCT H e(eKTUBHOCT IpH HHMCKH CTOMHOCTH ca
HOKa3aTes 3a HeJOCTAThYHO NOOPO U3NON3BAHE HA AKTHBHTE.

Hepconan

Cpenro cnmesunns 6poit Ha nepconana npe3 2018r. e 88 4oBeka, ot kouTo 54 Op. mBxe 1 346p.
keHH. Ha peroBoiay nozumun ca S Op. , Ilpunoxnu cnermanucr — 5 Op., [Tomommen nepconan - 8 Gp.
Iepconan 3aer ¢ yenyru — 3 6p. Ksamudurmpanu paborauny - 12 op. , Hlodropu u mammuum
onieparopu —11 6p. PaGorrumu 6e3 crenuanua KBasupukanus — 44 6p.

HpyxkecTBoTo ciieiBa mommTHKATA cH Ha HENPEKLCHATO BBTPEITHO H BRHINHO 00y4eHUe Ha IIepcoHaa
OT BCH'KH Hepapxudun Husa. [Ipe3 romunara ce npoBe/ie 00yYenne Ha MepcoHaia OTHOCHO: KypCOBE
CCMHHApHU HA PBKOBO/IHHSA  MEPCOHAN U CIIEIHATUCTH U BBTPEIHO 00yYeHHE Ha KBaTU(HIHPAHUTE
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¥ HekBarmpuunpany paboraumy . Ipes rommmara CTPUKTHO C€ CIa3Ba yTBBPIEHHS Peil 3a MHCTPYKTAK
Ha PabOTHHIIUTE B JPYKECTBOTO 34 6E30MACHH 1 31paBOCIIOBHH YCTIOBHS Ha TPYX U Ce aKLEHTHpA
BBPXY TPOBEIKIAHETO HA HHCTPYKTAKA M NIPE3EHTAIIUS 110 TEMATA.

Eronozusn

Bewnukn muBecTuimonny pemenus u peali3aluiTa Ha POCKTHTE B APYIKECTBOTO ca ChOOPA3EHH ¢
BIMAHUETO MM BhPXY OKOJIHATA CPeia, B CHOTBETCBHE ¢ EKONIOIHYHOTO 3aKOHOIATENCTRO B bearapus. B
APY/KECTBOTO Ce OCBHIIECTBABAT MEPKH 10 HAMAJISIBAHE HA BOZIOMOTPEO/ICHUETO, ONTHMU3HpAHE Ha
Pa3XONHUTE 3a CHEPTUHU, KAKTO M HA TE3H 3a IPOM3BOACTREHH OTHAIBIIH.

V. CbBUTHSA , KOUTO CA HACTHITHUJIN CJIEJl JATA HA KOSITO E CbCTABEH
I'OAUIIHAS ®UHAHCOB OTYET

CHCI.[ Aarara Ha ChCTaBsHE Ha | OMUIIHIs (bl?l'HaHCOB OTHET Ha APYIKECTBOTO HE €A HACTBIIIH
CBIIECTBEHH CHLOUTHS » KOHTO J1a BOJIAT 10 U3MEHEHHE Ha Tomuimmus q)HHﬁHCOB 0THeT

VI. BBAEUIO PA3BUTHUE HA NIPEANPUSITHETO

[Lnanupanu ca HOBM HHBeCTHIMH B ABITOTPAHHU MATEPHAITHU aKTUBH , TIPSIKO CBBP3aHH C
[POU3BOACTBEHATA ACHHOCT . 3aKynyBaHe Ha u3uar na MIIC 3a pasmpsBane Ha THProBeKara
AEHHOCT ¥ 0OXBallaHe Ha HOBH paifiOHH OT CTpaHaTa HU C pa3HOCHA Teprosus . [Ipennpuemar
CC IPErOBOPH 33 H3HOC Ha COGCTBEHA MPOIYKIIMS B pamkute Ha EC .

3axynen e napuen B p-u Tpakus u ce uspppmsa ¢ OBP3u TEMITOBE CTPOUTENCTRO Ha HOBO
[Ipennpusrie 3a Meconpepa6oTka ¢ MOJIEPHO 00OpyIBAaHE M C I10- FOIAM KanamuTeT ,3a J1a
MOKE Jia ce 3aZI0BOJIM TOJISIMOTO ThPIOBCKO TBPCEHE HA NPOJYKTUTE ¢ HaIllaTa MapKa .

VII. HAJIMYUE HA KJIOHOBE HA INNPEANPUATHUETO
Hsama

VIII. U3IMOJI3BAHUTE OT INPEATNIPUSITUETO ®UHAHCOBH WHCTPYMEHTH, LEJIA
U IIOJTUTHUKA HA IPEIITPUSITUETO MO YIPABJIEHUE HA ®UHAHCOBUS PUCK

Homtukara ma ,,EJIKO MEC ” QO] ce 13passiba B ICHEPHpaHe Ha MPUXO/M U Teyasnta, Ja yipasIissa,
ChXpaliBa M ONasea aKTHBHTE CH, 1a CIEIH 3a chOMPAEMOCTTA HA B3EMAHHATA CH H ypexaane Ha
[TACHBATE CH B IOrOBOPEHHTE CpoKoBe. [la M3ITbiIHsBa YTRBPACHUTE OT PBKOBOJICTBOTO HHBECTUITHOHHH
porpam. Jla pa3BHBa MeKyHapOIHH OTHOIIEHHS. Jla cniassa nenoBara u 3aKoHOzATENHATA TTONNTHKA
Ha NPeIIpPUSTHETO.

PbKoBOACTBOTO MOTBEpIKIABA, Ue & TNIpHTIArao MOCIeI0BATENHO a/[eKBaTHA CYETOBOIHA
HOMHTHKA. ‘

PBKOBOZICTBOTO ¢BIIO Taka e OTFOBOPHO 32 KOPEKTHOTO BOJICHE Ha CYCTOBOIHUTE PETHCTPH, 3a
11e1eCb00Pa3HOTO YIpaBIeHHe Ha aKTHBHTE H 34 NPEANPUEMAHETO HA HEOOXOMMUTE MEPKH 3a
M30STBAHETO U OTKPHBAHETO HA CBEHTYAIHH 3JI0YTIOTPEOH U IPYTH HEPEHOCTH.

PhKoBOnCTBOTO CBIIO Taka MOTBBpKIABA, Ye (unancoBus oruer e usrorsen IIpH Clla3BaHe Ha
NPHUHIKIA 32 JIEHCTBAIIO MpeIpHsTHE,

Mara : 06 Mapr 2019 1.




