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CYETOBOJEH BAJIAHC

EBPO CTW.JI 07 EOQJ

Kim 31.12.2008 1.

Paspenn, rpynm, cratHu

Tpemxonna Pasies, rpymn, cratem Tpeaxoans
romma Texyma rozyma

2

a

iy & L 3an;acan KanuTaa 5
L Hemarepuannm axrusn 1L Tipemun ot emucan

1. Nlpoayxan or Pa3BoiiHa Aefiroct ol Peseps ot noc
2. Koxmeomn, TIATCHTH, JIAUCHIHH, THPTOBCKA MAPKH, ITPOrpaMmz

TPORYKTH M APYIH IOAOBHH TIpaBa ¥ axTHBH

3. Tsprobexa penyTauns

4. TIpestocTaBery aBarcH 1 HEMATEPHATTHH aKTHBH B [IPOLEC Ha

1V. Pesepau
1. axorosn pesepBH

2. Peaeps cEpaan ¢ YOKYTIEHH COGCTBEHY aKimm -
3. Peaeps curmacho YL aKT

4. Apyrv pesepsn

3
V. Hatpynana neuanga (3ary6a) or Munann
- 3eMu TOAVHHU, B T.4.:
| - crpagu - Hepasnp nedansa 1
2 .Mamvmm, npomsBoacraero 08opyaBate u anaparypa 3

3. Croppzenus HApyrH

4. TIpeRooTaBeHH anarch ¥ ABITOTPAAHN MATEPUATHH aKTHRH 5 —[
TPONeC Ha MITPakAaHe

VL Texyma neuanta (; 2)

oL Iiurrocpoqnn $unancorn axTupn

_
1. Asapm u nanose B HATHE OT 3
2. lpegocraBery saemyt 1a TIPESANPUSTHS OT rpyna - OTCPOYCHH RARBIMA
3. Axtmvm # anose B i TpeNpHaTHs

YTH TIDOBMSHM M CXOJTHH 3a{bIDKCHAS
4. Tipeaccraser saem, canpaarm ¢ RCOLMHPaHH H CMECEHH

IDCRIIPAATHS

3. Auirocpoysm HHBECCTHIN

% et
~ 0 | roxumHa
Har |

- o 1 ropuna
~Hag | rogura

I.Mmmmmmnnomwgsr.q.:
- Hag | rogmma
2AB:¢emx-mm-npe THA OT IPYNa B T.4.;
- Hax | roamma

3B OT CBBY < HC
BT

- Hag 1 roma

4. JlpyTH B3eMarMa B 1.9.:

- 20 1 rogmma
-Hax 1 ro; £

- 20 1 rojinHa
- Hax | romn

L Mnmn

LAmmumoBeBnpe UATHS OT IpyIia
2. Hsiynerm cobierrenn aiamn HOMMHAIHA CTORHOCT

- 2o 1 roguma

-~ Haf | romyma

- 210 1 rognma
IV. Hapuunn CPEACTRA, B T.4.: - Hal | rozusa
- B Bpoit 5 5 4

- Gescpounn emerin (aenosnTh) - A0 1 rogpma

Hall | rogpv

- GumancHparmg
| - IpHXOmL 30 €

JAara #a chetasme;
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OTUET
3A MIPUXOMMTE H PA3XO, [UTE
EBPQ CTH.T ¢7 |00,

3a 2008 ;.
Cyma /xun.n/ | ————— Cyma /xun.im/
Haumenonanue na pazxogute Texyma NpeaXoAHa | | Haansciosanmue na npusoane TeKyma TIPEAXORRA
roaMuHa TOAHHAa !— . FoanHa TOANHA
1 2 3 [ 1

1. Hamasienne Ha 3anacure ot NpoxYKINs ¥
HeIABLPUIEH) POH3BOICTBO

1ia) e e ¢

L eTory

E) yanTH 4 9
2. Ve SUCHILE B2 3a51acUTe 0T MPOSYKIHA 1

HelusLpureHn iy TBO

3. Paxxow 32 npuaofusame na arcrusy mo
8) PA3XOAH 32 BBIHAL CHMS! CTOIZHCKH RAYHH
6) pasxoaH 3a OCHTYPOBKY, B T.1.: ) 1 1] 4. ,Tl[»'iw_npyxo.m, B T.u.:

'BBP3IAHH ¢ TISHCHH

S
) pasKor sa ano 1 ofeanera va gwTOTpalia: § 1P s Ty eTus B Mbiiephn, aconmmpans
nueml S ) -] IR IUT ) OO PHATHS, B T.W.:
- PA3XOZH 3a AMOPTH3AINS - . U0 DTy @SB NPSANPUATHS OT IPYTa

. Hpasan o1 3 9¥rn uMBecTuRNg, 32eMM,
HPA3KET H 1 76 HETERYIIM (B 1rOCPOYHN) aAKTHRY,

- PA3XOIH oF of " I ’
|

6) pasxofiu o oBeaneHKa Ha

KOTpaiiH) akTimu

- TRILLJ 0T y (85T 4L B IPEAIPUSTHS OT Fpyna
SAp s smsen g NPUXOAM, B T.U.: - -
VPEAIPHSTHA OT rpyna

LISUTIKE OT ONIepany ¢ (PHHAHCOBH

8) GanarcoBa cTofHOCT Ha IPONAIEHN aKTHBH
6) IpoBYEYM

- STPMLATENHH PasivKA OT NPOMSH Hit BATYTHH Kypoone
1%

~ PasxoOnH, CBHp3ain ¢ TPEAIPUATHI OT rpyna

- OTPHUATEIHH PAITHEA OT onepatliu ¢ QHHAHCOBH AKTHBH.

%
=

R o i

9. Manbupeanu_pasxoan

{5 %

10. Cueronoana neuasda (o610 VpHX0ad — 060

23X011)

LT 77“7(
Jara Ha cheTapsive: Cheraunres: Phiconoy, R %,J? i D
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Iipusoxenne Pazxonn

_|ua 31.12.2008

OCHOBHH MaTepHaii 3a NMPOU3BOACTBO

(B XWILJIB.)
Bua pasxon FoaunaTa Tl'oaunaTta
OPUK/IOMBALLA | IPHKITIOUBALIA

ma 31.12.2007

Cnomararejiin Marepuaiv

En.eHeprus

IMoausreiaHuTEIN

PemMoHTH

Koucynrancku ¥ Ipyra AOroBopw

BLHIIHHW YCIVIU

.................

[TpON3BOACTBEHH IBLATOTPAHN MATEPHATTHY AKTHBY

B T.4. O6Ge3neHKa

AJIMVIHI/ICTpaTPIBHM )Il'l:JlI‘O’I‘pﬂfIHPI MaTepHaIHU aKTUBH

B 1.4. O0e3LEHKa

ITpon3BOACTBEHN ABITOTPANHH HEMATEPHAITHY AKTUBH

B T.4. Q0e3leHKa

AIIMUHUCTPATUBHY TBITOTPAHYU HEMATEPUAIIHY AKTHBH

B T.4. O0e3leHKa

L)

Obe3uenka Ha Tekyuw (KpaTkoTpaiiHM) aKTHBH B T.4.:

- MaTCpHaJIHU 3anacu

- B3CMaHUs

ePCOHAJI B T.4.:

- Hauucnenu Pa3sxonu 3a HEU3IMOJI3BAHU OTITYCKH

- AbITOCPOYHH JIOXOAH Ha nepcoHaia o CC 9

A)ZIMPIHHCTpaTHBeH nepcoHaJi B T.Y.:

- Hauucnenn pa3sxonu 3a HEM3IIOJI3BaHU OTIIYCKU

- ABJITOCPOYHM J10X0J M Ha nepcoHana no CC 19







Y, IeHOBE HA OPTAHHUTE HA YIIPABJIEHUE B T.%.:
- HauucneHu pasxoam 3a HEU3IOJI3BaH! OTITYCKH

g!mrocgoqnn noxozm Ha l'leECOHaJ'la no CC19

Pasxozm 3a KOM&H}IHPOBKPI
Pa3zxonu NPpCACTABUTCITHA

Pa3zxoau 3a OCUT'YPOBKHU 1 1
IIpoBu3uu
BanancoBa CTOUHOCT HA MONA/ICHNTE aKTUBA 6 T4.. PRI

~ IBbJIFOTPaiHK aKTUBH

- CTOKHM ‘

- Marepyanu | -

Hamane}me Ha 3ar1acme oT npou;ymu«m U HE3aBbPUICHO

NIPOU3BOJCTBO_ * ! i

3112,

R A
IloanucaHo OT UMETOo Ha: IlpencraBagpaur:

0 AHEJIUSI SSHEBA "EBFO C’ﬁ‘wﬁ}*ﬁ%@@&
_ rp. Byprad_/
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CIIPABKA

3A OOBECTSIBAHE HA CYETOBOJHATA IIOJIMTAKA

L. O6ma HHGOpManus

Heporcasa na pezucmpayus na npeonpusimuemo. Peny6nuxa bvneapus
Ceoanuwe u adpec na pecucmpayun:zp.bypzac, yn.”... M.PY/IHHK BJI 72-1-2

Mscmo na odhuc wiu usevpuiane Ha cmonancka deiinocm :ep.Bypeac, yn.” ... " Ne .

bpoii cayorcumenu / naemy AUYA 6 Kpas na 200unama/ ........ FAMA. ..o

C06CTBCHOCT H ynpaBJjicHue

iCulpyﬂchc / bpoii Croiinocr Ilnarenn Ortnocurenen asun
AslTIOBE

AHEJIUA

SIHEBA 500 5000 5000 100 %

OBIIIO: 500 5000 5000 100%

Ynpauren/ Usnsnuurenen AMPEKTOP Ha APYMKECTBOTO -

Apyxecrsoro ce NpeAcTaBigBa OT ............. AHEJIUS SITHEBA

.........................................

Ilpenmer na AerHoCT

Hpenmerst na neitnocr na Hpyxectsoroe ... DPU3bOPCKU YCIIVTU




-




IL. Ba3a 3a m3rorBsine HA (pUHAHCOBHTE 0TYeTH

npuery ¢ IHocranoenenue na Munucrepckn cueer Ne 46 or 21.03.2005 r., B cuna or 01.01.2005 r u

H3MEHEHUATA U NOMBIHEHUATA KbM TAX, npuetn ¢ Ilocranosnenne Ne 251 Ha MPIHPICTepCKPUI ChBeT
ot 17.10.2007 r. B cuna or 01.01.2008 r.

Mo 31.12.2004 r. HApyxectBoto e m3rorssio ¢unancosus cu oruer no Hauwmonanmuure cuerosonnn
CTaHzapTu. Bba Bpb3ka ¢ npomsauata ua CueToBOAHATA Ga3a He ce Hajarar TIPOMEHM B CYETOBOHATA

IH.HEMO)KCHH CHETOBOAHN NOJUTHAKN 4 NONLJIHNATE/IHA OnoBeCTABAHNA

L/Ibarorpaiinu matepnamn AKTUBH:
Karo awarorpaiinu MAaTEpUATIHY AKTUBH C& OTYMTAT AKTMBH KOUTO OTroBapAT Ha Kpurepuute ua CC
16 u umar croiinocr Npy ipu06UBaHeTO paBHa Wi 10-BUCOKa oT 500 1B..AKTMBHTE, KOUTO HMaT

Amopruzanus na ABLATOTPAHHN MaTePHAIIHH AKTUBH ChITIACHO CC 4.

I[’bﬂPOTpaﬁHHTe MaTepuaiHi aKTUBH ce aMoprmlpaT No IMHEeHHus METOx 3a Heproaa Ha oyakBaHus
NMOJIE3CH JXUBOT.,

cJecnBa:

I'pyna Toauun

HonoGpenus BbPXY 3eMu
Crpanu u KOHCTPYKLIUK
Maiuyny u obopyaeane 3,33
Tpancnoprun CpeacTaa
Chopbikenus

YT'H AbATOTpaiiHK akTusy
KommoTtnpua texuuka

2.Hemarepna.mm AKTHBY

Karo HEMaTepuanture aKTUBU CE€ OTYMTAT AKTUBY, KOHTO OTroBapsAT Ha onpexaeneHuero 3a

HeMaTepualeH akTup y OTFOBAPAT Ha KpuTepuMTe 3a OTYMTAHE Ha HemaTepuaiHu akTHBU
¢opmyaupanu 8 CC 38.

pu npupobusanero um HEMaTepranuuTe akTusM ce ouenssar:
BBHUIHO Ch3jianenuTe Hematepuanuy aKTHBH TIpH TIPUROGUBAHETO UM Ce OLEeHsBAT no ueHa
Ha npunoGuBate, KoATO BKTIOYR, TOKYIHATa neHa (BKIIOYHTENHO MuTa N HEBB3CTaHOBUMHU







ABHBLM) W BCUMKH TIpekM Pasxomy 3a ITIOArOTOBKAa HAa aKTWBA 33 W3MOJ3BAHETO My 10
npeaHa3HayeHue,

V' ce3nanen s TPEANPUATHETO HEMaTepHaieH aKTHB Ce OLEHSBA Mo cOOpET OT pasxoaute,
U3BLPUWIEHH OT MOMEHTa, B KOHTO HEMATCPHATHUAT aKTHB 33 NPLB MbT € NOCTHUrHA
KpuTtepunre 3a npusnarae.lTspeonauantara OLICHKA Ce OTpezeNs MO HAYMH, UCHTHYCH Ha
BBL3NPUETHS 3a ompenensHe Ha cebecToiiHocTTa Ha NIpOM3BE/ICHaTa NPOAYKLMSA B
IPCANPUATHETO, T.€. HE C€ BKIIIOYBAT: BbTpeilihata nevan6a, HeoGMualiHuTe KonMuecTBa
OpakyBanu pecypeu (marepuanu, Tpyn u ApYTH), aJMWUHUCTPaTUBHUTE W Apyru o61nu
pasxonu (Hecbp3anu npsiko ¢ lipoueca no npuno6usaneTo Ha HEMaTePHaNHVS aKTUB) U T.H.

Hemarepuanuure axrupy ce OTYNTAT cnep npunobuBaHeTo mo ceBectoinocT HamajleHa ¢
HaTpynaHaTa aMOpTH3alMsi ¥ HATPynaHu 3ary0u ot o6GesneHka.
Tocnenpamwm pasxogu, HalpaBeHH 3a MOANLPXKAHE HA ITbPBOHAYATHO YCTaHOBEHaTa CTaHAApTHa

e(beKTPlBHOCT Ha HeMarepuaneH aKTHB, ce NPU3HAaBAT 3a TCKYILIIH pa3xoJu B nepuona na Bb3HUKBAHETO
M.

YCBBBPIICHCTBAaHE, KOraTo BOAAT 110:

a) yBeNMYaBaHe Ha Nojie3Hus CPOK Ha rofiHOCT;

0) yBennuapane Ha NPOM3BOAMTENHOCTTA;

B) NO0GPsIBAHE Ha KAYECTBOTO Ha nipofyKTuTe W/nuu ycnyrure;

I) pasimpsBane Ha BB3MOXKHOCTHTE 32 HOBH NPOAYKTH W/HIIU HOBM ycuyru;

A) ChKpauiaBade Ha TMPON3BOACTBEHUTE Pa3xonu;

€) MKOHOMHYECKH N0-U3roHa NpOMsHa BLB (yHKLMOHATHOTO NpeaHasHaYeHne Ha aKTUBRa.

AmopTuszauus Ha ALITOTPAHHM HEMATEPUAIHM AKTHBH ¢pritacHo CC 4:

I[an’rpal‘fmn're HEMAaTepuanHu akTuBu ce aMOPTPBPIpaT no JMHelHHus Me€Toa 3a CpoKa Ha
OIIpeACNEHUS NMoIe3eH KHUBOT.

Cpe,E[HHHT MOJIC3CH KUBOT B F'OZINHU 32 OCHOBHUTE rpymnu HEMaTepyaiiHu aKTHBH, € KaKTO cjieaBa:

I'pyna I'oxunn
ITpaBa 3a numycTpUanua cobcTeeHocT

IIpaBa Bupxy HHTENCKTyallHa COGCTBEHOCT
Konuecnonnu npasa

TexHonormunn TripaBa

Hemarepuanun axrusy s NPOLEC Ha pa3BuTHE
Codryenp

Zpyrv Hematepuany akTuen

3. I/InBecTngnomm AMOTH

HMuBectuimonen umor - nmor (3emMst mim crpaga, umm wact or Crpaja, Wik v jBeTe), no-ckopo 3a

H’prOHa‘laﬂ HOTO OLECHSIBaHe Ha HHBECTULMOHEH HUMOT ce W3BbpIIIBA no

HeroBara ueHa Ha npuoGusane onpezesnena cernacHo CC40. Pasxonure no cpenkara ce BKJIIOYBAT B
ITbpBOHAYAIHATA OleHKa,







I'Iocnezuzamu pa3xonm, CBBp3aHu C HWHBECTULIUOHEH UMOT, KOHTO Mmorar
HanexnHo na G'b,[laT U3MEPEHU M CBLOTHECEHU KbM WHBECTULIMOHHHUS HMOT, ce OTpPa3aABaT Karo
YBCIIHUCHHUE Ha 6anchosaTa My CTOﬁHOCT, Koraro BoIiAT 40 YBeliMyaBaHe Ha OYaKBaHUTE
HKOHOMHUYECKU H3roay cnpsMo MbPBOHAYaIHO npeasuaeHure.
Takusa Ca pa3xouTe, KOUTO BOIOAT 10:
YBE/IMUaBaHe Ha MOJIe3HUS CPOK Ha rOAHOCT Ha HHBECTHLIMOHHNSA HUMOT,

\I YBEiu4yaBane H3NoJI3BaeMoOCTTa Ha HUHBECTHLIMOHHUS UMOT;

‘j l'lOIl06pﬂBaHe Ka4yeCTBOTO Ha HHBECTHULIMOHHMUH HUMOT,

'\/ pasuvpsBaHe Ha Bb3MOXKHOCTHTE 33 ION3BaHE Ha VHBECTUIIMOHHHSA UMOT .

‘/ CbKpailaBaHe Ha pa3xoanre, CBBpP3aHu C UHBECTULIMOHHHUS UMOT.

Bewukn npyru nocnenpamu Pa3Xoau ce npusHasar kato Tekyuu pasxonu 3a nepuona, npes koiiro ca
MOHECCHMU.

HHBECTHLIMOHHUTE HMOTM.

4. Pnnancopn AKTHBH
P —— .
DUHAHCOB aKTUB e BCeky 2KTHB, KOWTO MpejicTaBispa:

napu4Ha cyma;
v JIOTOBOPHO MpaBo 3a:
® ToiyyaBaHe Ha NapuuHK CyMu wim APYT DHHAHCOB aKTHB OT APYTO HPEATpUsATHE;

‘/ HHCTpYMEHT Ha co0cTBEeHuUs Kanurai Ha Apyro npeanpusTue;

) KOMIEHCATOPEH HHCTPYMEHT MO cMUCHIA Ha 4?2 o 3aKoHa 3a czenkure ¢ KOMIIEHCaTOpHH
HHCTPYMEHTH

Knacuduxauns na ¢HHaHCOBUTE aKkTUBY B ChLoTBeTCTBHE ¢ CC32:
DuHAHCOBY aKTHBH, AbPsany 3a ThPryBaHe;
DVHAHCOBH aKTHBM, IbpKaHM 10 HaCTBbIBaHe Ha majiex;
Kpemyru u B3emanns, su3unknany TT-PBOHA4ATIHO B NPEANPHUITHETO;
O06sBeHu 3a npojaaxota;

Hpeanpusituero npusnasa $unancosus axktus wm ¢unancoBus nacus B cBos CYETOBOJIEH OasaHc
CAMHCTBEHO KOraTo CTaHe cTpaHa B AOTOBOPHUTE YCJIOBHSA HA MHCTPYMEHTA.

®uHaHcoBMTE MHCTPYMEHTH Ce oueHstBaT npwm [TbPBOHAYANHOTO NpUNOGMBAaHE 110 IieHa Ha
NpUI06KBaHe, KOSTO BKITIOYBA:

a) cripaBennMBaTa CTOHHOCT Ha nanenoro (npu dunancon aKTHB) WIH NO4EHOTO (npu punancoB
NMacHB) 3a Hero BJIOXKEHME;

6) pasxoaure no M3BBPILBAHE Ha CliesKa ¢ hMHAHCOBH HMHCTPYMEHTH, KaTo;

- XOHOpapH, KOMUCHOHHY U Apyru BB3HATPAMK/ICHNS, U3IUIATEHN HA areHTH, Opokepu, koHcyTanTH,
AWTBLPH W IpYTH, NPAKO aHT@XHPAHK ChC CaeNKaTa Jvua;

- AAHBLIH, TAKCH, PA3PEILCHNs U APYIH, M3MIaTe N Ha 6OpcH M Ha peryauHoHHH oprasm;

- TPAHCEPHH NaHDBLY U MuTa U ApyrH.

B mbpeonauannara ouenka na dbuHaHcoBuTE MHCTPYMEHTH HE Ce BKJIOYBAT MOMyYeHHTe TIPEMHH U
o16KBH, huHaHCHpanus H PasNpeneneHms Ha aIMHUHUCTPATUBHY 1 ApPYru o6y paszxomu.

C.nen MbPBOHAYANHOTO Mpr3HaBaHe NPEANPUATUETO OLCHSIBA o crpaBeauBa C’l‘OﬁHOCT, KOATO He ce

KOpHrupa ¢ oyaksanurte pa3xoau no npoaaxxbara WK apyr Bup OCBOGO}KI[aBaHPIﬂ Ha q)HHaHCOBHTe
aKTUBH, KJIaCH(bHLalaHPI Karo:

a) GuHaHCOBU aKkTHBH, ABPIKAHY 32 ThPryBaHe;

0) dunancoBy aKTUBH, 065IBEHY 32 Npoak6a.

Koraro cnpasennieara croiinocr ne MOXE /1a ce Ompenenyu HanexaHo, PHHAHCOBUSIT HHCTPYMEHT ce
OUCHsABA M0 LeHa Ha NpuoGuUBaHe.,

Cnen mbpBonavannoro NPU3HABAHE NPEANPUATHETO OueHsBa Mo aMOpPTH3HpYEMa CTOMHOCT ¢
TIoMoIITa Ha MeTONa Ha etbekTHBHAT JIMXBa (PHHAaHCOBHTE AKTHBH, KIaCuUIMpaHH KaTo:

a) MHBECTHLIUH, XbPrkaHH A0 HACTBIIBAHE HA MajieK, U







0) 3aemu u B3emanns, NMPENOCTABEHH OT MPEANPHUITUETO U HETbPXKAaHU 32 TBPIryBaHE, KOMTO UMAaT
¢uxcnpan nagex.

3aemu u B3emanus, NPEI0CTaBEHN OT NPEANPUITHETO, KOUTO HAMAT puKcupan NaJAeK, Ce OTUUTAT HO
cebecToiibocr.

Beunukn (huHaHCcoBYU akTuBY NOJUI®KAT Ha MpoBepKa 3a o6e3leHKa.

4.1 AbJjrocpounn dbuHaHCcOBE akTHBR

HnBectuuuure B ABIICPHH NPEANPUATHS C& OTYWTAT U TIPEACTABAT 10 ce6eCTOMHOCT B CHOTBETCTRYE
C M30paHaTa cueToBOAHA NOMNTHKA 1 CC27.

HuBecruuuure s ACOUMMpaHU TNPEANpPUSTHS CE OTYATAT W NMPEACTAaBAT MO cedecTOMHOCT B
CLOTBETCTBHE C M3bpaHaTa CYETOBOAHA MONUTHKA K CCz2s.

MuBectuuuure xouro MPCICTABNABAT MAIILMHCTBEHU JIANOBE C& OTYHTAT O CIIpaBeAJIMBA CTOHHOCT
KI1acuuimpanu kato o6saBeHu 32 npoaaxba punancosu aKTHBH, CBIVIACHO M3UCKBaHUsTa Ha CC32
WuBectnumure npencrasenn sunp ¢uHaHcOBUA oTuer ca nopo6Ho omucanu B Mprioxkenne KbLm
TOAHMIHASA O0T4eT.

4.2Kparkocpounu WHALCOBH AKTHBH
Kparkocpounure bHUHAHCOBY akTuBM ce K1acupULUMpaT v oueHsBaT ChOOpasHO M3MCKBAaHMATA Ha

S.CTOKOBO-MaTepna.nHm 3ANACH

CrokoBo-matepuanuu zanacy ca TeKYLUM (KpaTKOTpaiiHm) MaTepHanHu aKTUBH noa gopmara Ha:

NIPEKK NnpoaaxkGu, Koraro Tora ce NPEeLEHH OT NMpeanpUATHETO;

MPOAyKUMS, Cb3nafeHa B pe3ynTar Ha TIPOM3BOACTBEH MPOLEC B NPEANPUATHETO W
NpeAnasHayena 3a npoaaxba;

CTOKH, NPUAOOUTH riTaBHO upe3 TOKYIKa ¥ Npe/iHasHaveHy 3a npojaxGa;

HE3aBBPLICHO MPOHU3BOACTBO, NPEICTABNABALLO CBBKYINHOCT OT Pa3XOAH, OT KOUTO CE OYaKRa
Aa ce npoussese rpoaykuus;

MHBECTULIMS B MaTepualieH 3anac - MaTCpUaHM aKTHBH, NPUROOHTH 3a HHBECTHLIMOHHU
uesny, a He 3a nosizBane;
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Marepuanuure 3anacu ce OLUCHABAT MO NO-HUCKATA OT JOCTABHATA CTOHHOCT WIH HeTHaTa
peaiiusyema cToiHoCT.

Hocraenara croiiHocT BKji:oupa CymaTa OT BCUUKH Pasxoau no 3aKyIyBaHETO, NpepaboTkaTa, KakTo U
APYTY pasXojM, HanparRcHW BLEB BPb3Ka € JOCTaBIHETO WM [0 CeramHoTo ChCTOSIHME ©
MECTOMOJIOKEHHE.

Pazxonure 3a npepaboTka BKIOURAT TIPCKH pasXoau v CHCTEMATHYHO HAYMCISIBAHK MNOCTOSHHU Y
NIPOMEHIIMBY 0OLIONPOU3BOACTBEHN pasxou.

IIpexure pasxoau ca: Pa3XONH 32 MaTepHaM 110 TEXHOIOMMYHK HOpMHM, DPa3Xxo/H 3a paboTHa 3aruiaTa
Ha paboTHUUMTE 33eTu B OCHOBHOTO NPOM3BOACTBO, MpeKH Pa3XoAn 3a BBHIIHM YCIYrM OT
NOAMBITBITHUTENH .

Ipomennupure O0WONpPOU3ROACTREHN pasxoam ca: pasxomud 3a C/LCHEpIHM, BOga M Jpyru
KOHCYMaTHBH, KOWTO 3aBlicgT npsko ot obema Ha NMPOU3BOACTBOTO, HO HE MOTAT Ja CE OTHECAT
KOHKPETHO 1O onpenesnieH DOTOBOP UM NOpPBUKA

Pasnpenenenuero na MPOVMEHJIMBHTE pasxonm B ceBecToMHOCTTA Ha NpoJyKuusaTa ce u3BbpIBA Ha
6aza peanHnoTo usnoseane

HocTosnuu obwonpoussoacTRE HY pasxoam ca Te3u, koutro ocrasar CPaBHUTENHO HNOCTOSHHU
HE3aBUCHMO OT o6ema Ha 1'PoN3BOACTEOTO IMocrosunmre O0WONPOU3BOACTREHM pa3xonwm ca: pasxonu
33 aMOpTH3alMK, Pa3Xonk 3a PaGoTHH 3arlaT U OCHIYpOBKH, ................. ChINUTE ce pasnpeaensT B
cebecToitnocTra .

Pasxoau kouto He ce Brnrousar g cebecToliHocTTa Ha npon3BeeHaTa NPOXYKIMS M C€ OTYMTAT KaTo
TEKYIIW 3a epuoaa ca:

KOIMYeCTBa Matipuwaiu, Tpyn u APYTM NPOM3BOACTBEHM pa3XOm¥ H3BLH HOpMaJHuTe
IPaHuLY.







v pasxonu za CbXpaHeHune B CKIaj,
aJMUHUCTPATUBHH Pa3XOIU.
pasxoau no nponaaxbure.

IoTpebnennero Ha MaTepuanny 3anacy ce oLeHsBA 110 CpeJIHO MpETErJIeHa CTOMHOCT.
HUHpopmanus 3a MaTepuasinnTe 3anack npeicTaBeHH Mo HeTHa peauzMpyemMa CTolHOCT €
npejnocraBeHa B IlpuJioikenue KbM rogumuus oTyer.

6. Bzemanns
e KaTo KpeauTH M B3eMaHUS Bb3HUKHAIH TbPBOHA4ANHO B MPEMNPUATHETO Ce KiacubuLppar
B3CMaHUs BB3HHKHAIM OT AMPEKTHO MPENOCTABSHE HA CTOKH, YCIYIH, napy Wid NapuuHu
CKBUBAJICHTH Ha AeGUTOpHU.
® Koraro npenocrazaHero na napu, cToku wmm YCIIyru Ha NaJicHH JeOMTOpPH € C HaMepeHHe
NOJy4CHUTE PHHAHCORM akTHAK Aa Gbaar npojazicH! He3abaBHO WM B 6u3Ko GbaeLie, Te ce
KNaCHPULMPAT KaT0 PUHAHCOBY AKTHABH, bpP)KaHHU 3a ThpPryBaHe.

IThpBOHAYATHO Te31 B3eMaHMA U KPEAMTH Ce OLEHSBAT 110 LieHa Ha NpuAoOHBaHe.
Cnen mbpBOHAaua.iHOTO NpPU3HABEHE KPEAMTUTE M B3eMAHUSTA OT KIMEHTH M JOCTaBYMLIU
KOHTO ca 6e3 Qukc Apas nanesk ce oT4uTar Mo cebecToNHOCT.
Kpeanrute u B3emarnara or wiventd u A0cTaBUMIM KOUTO ca G (ukcupan nagex ce oTuurar
10 aMOPTH3UPaHATA UM CTORHOCT.E(DEKTUBHUAT NIMXBEH TPOLIEHT € OPHUI'MHAJIHUAT MPOLEHT
npejeneH ¢ A0roBopa.
/OctaBete BApHOT: OT ropuuTe/

® JlanbuuTe 3a Bb3CTaHOBSBaHE ce TNIPCACTAaBAT NO OPUIHHAIHMA pa3Mep Ha CyMaTa Ha
B3E€MaHETO.

® Jlpyrute B3eMau: ce Ape,iCTaBIT N0 ceBGeCTORHOCT.

Karo kpatkocpounu ce knacuduumpar ssemanns kouTto ca:
6e3 drkcupan na e
CBC PUKCHPAH NAACK W OCTATbYEH CPOK 110 majaexa /10 €AHa I'o/IMHa OT AaTaTa Ha
duHaHCOBMS OTUeT

Kato ABJITOCPOYHH CC KnacudmuupaT B3CMaHUsI KOUTO Ca ChC (bHKCPIpaH NaaeIK U oCTarbueH CpOK no
naaexa Haj eHa roguHa i AdTaYa Ha CbCTaBSIHE HA MOAMIIHHS Cl)PlHaHCOB OTYCT.

O6e3uenkara Ha B3eManu; a ¢ oTueTena B cvoreercTere ¢ CC 32 “OuHaHCOBM MHCTPYMEHTH” KaTo
Pasuka Mexcly OanaHcosaTa C1OHHOCT Ha B3eMaHeTo o KIMEHTa M HEroBaTa BBH3CTAHOBHMA
CTOHHOCT KbM 3 | AexemBpu 2008 u 2007, cvorteeTHO. ... ...

7. Pa3xonu 3a Obiemn nepmoin

Karo pa3xoau 3a 6’1)[16[[1!4 Nnepuoam ce NPCACTABAT MpEeaAIviaTeHUTe Pa3xo4H KOUTO KacasaTt CJICABaINU
OTHETHU MNEpUOAU U HU3BBLPIICHH pa3xoaMm 3a NOJYYaBaAHETO Ha NIpUXOH, 3a KOHUTO npuxonurte
HeMorar ga 6’bLlaT HaaCXKAHO ONpEeaCCHHU KbM JaTara Ha (bHHaHCOBHH OTYET.

8. Ilapnunn cpeacTBa

Tlapuunure cpeacrsa u napuunu exsnsanenTH BIJIIOYBAT TMapvyuHU CpencTsa B Gpoii u B Gawky,
CHOTBETHO B JIEBA U B3 B2, Ta.

Hapwmme CKBUBAJIEHTH a K PaTXOCpOYHU, NECHO 06paTI/IMPI BUCOKOJIMKBUIHU BJIOXKCHUSA, KOHUTO
ChABPAKAT HE3HAUYUTEICH {HCK OT NIPOMSHA B CTOMHOCTTA uM:
- B3E€MaHUs OT NOXOTHETHU JHLA;

Ilapuunure cpencrea e BajlyTa ca NpeAcTaBeHH 10 3aKITFOUUTETHHS Kypc Ha BHB kbm 31.12.2008r.

9.CobcTBeH KanuTad

C06CTBeHHﬂT Kanurana na AQYAKEITBOTO €€ CLCTOU OT: ‘







OcHoBen/3anucan kanura 1 “TIPEACTABEH N0 HOMMHAIHA CTOMHOCT CBIVIACHO ChAEGHO pelueHue 3a
PETUCTpaLKs, KAKTO ¥ BHOCKMTE Ha COBCTBEHULIMTE (cvapysxHULMTE) ChraacHO ApYXECTBEH JOrOBOp,
HE3ABUCUMO OT TOBA 1anu €a M3LANO BHECEHU IO OTHOLICHUE Ha TPEANIPUATHATA, 3a KOUTO HE €
HEOOXOIMMO BUCBAHE HA KANNTANA B ThPrOBCKHS PEruCThp.

3akOHOBU pesepBu — o0pasysadu OT pasnpenenenue Ha neuanba CLIIACHO H3HCKBAHUATA Ha
Tbproeckus 3akon Ha PBwirapus.

Peseps, cebp3an ¢ M3KYNeny cobeTBeNy akuum — o6pasyBaHuIT pe3eps no pena Ha un.187s, an4 or
Twprosckus 3akon

PeaepB CbIy1aCHO yupeaurte.1eH akt - 36pa3y3aﬂu CbIJIACHO yCTaBa Ha APYKECTBOTO

Hpyru pesepsu — 00pasysaHu 16 pewizHue Ha obwoTo crbpanue Ha JPYIKECTBOTO OT ;
basnipenenenue sz isancos pesyrar

10.®unancoBu nacusu

DuHaHCOB nacus e Bceky NackB, KOUTO npeacTasassa JIOTOBOPHO 3a/{bJDKEHHUE 32;
TNIPENOCTABSHE HA IAPUUHU CYMU MK (DMHAHCOB aKkTHB Ha ApYro npeanpusTHe;
pasmsana Ha puKaLCOEH “HCTPYMEHTH C IPYTO NpeanpusiTHe MPH NOTEHLIMAJIHO
HeONaronpusTHY VenoBus;

Knacndbukauus na ¢unancesare nacum cnopen CC 32:
Hbpxanu 3a Teprysane.
Hbpxanu jio HacbnBane Ha Hajex.
Bbauviknanu nspronayanio s NpeanpusaTHETO PUHAHCOBU NacuBHy.

DUHAHCOBHTE NACHRH C& iaackdrumpar crobpasHo uenta TIpY MOEMAHETO UM, a KOTaTo ca Yacrt oT
noproeiin, ce knacubuuupar r 3asucuMocT OT LeJITa, KOATO NPENPUSTHETO CH € NIOCTABIIO 32
NOCTUraHe ¢ noproeiina.

Hpennpustuero npusnass GvLIHCOBHS MACKHB B CBOS CUCTOBOJICH GallaHC €AMHCTBEHO KOraTo CTate
CTpaHa B JOrOBOPHUTE yCIi08Ms HA MHCTPYMEHTA.

Cnen mbpBonauanoro 1 P¥3HaBAHE NPEANPUATHETO OLIeHSBA (PMHAHCOBUTE NACHBY 11O

a) amopTH3MpyeMa CIOBHOCT - (prHaHcoBUTE nacusw, KNacUGUIMpPaHH KaTo XbpXKaHH no
HACTBIBAHE HA MANEIK U (IAHANCOBUTS NACHRH, KNaCH(PULKPaHH KATO BH3HMKHAIH I'bPBOHAYAITHO B
NPEANPUATHETO, U

0) cnipaBeiuBa cToMKCCT - (prnancosure nacuswy, KIacupuLMpany KaTo abpxkany 3a TbPryBaHe.

11. 3anbixenus

Knacubunumpane na saznr scunsgra:

*  Karo dunancory nizcuen susnmrnatm MbPBOHAYATHO B MPENNPUATHETO ce Knacuuuupar
SaBIDKEHUS BB3HLKHAJIM OT AHPEKTHO NPENOCTaBAHE HA CTOKH, YCIIYTH, Mapy wiu TIapHYHU
CKBHUBAICHTN OT K}:C,1. 70l

ITbpBoHaanmo te3u siabrciug u KPEAWTH CE OLEHABAT N0 ceOeCTOMHOCT.

Cnen nbpeonauaniiyre NpH3HEBAHE [ MHAHCOBUTE NMACHBH KBM KIMEHTH M JOCTaBYHLIA KOMTO ca

6e3 pukcupan nagex vz o1 uuTyr 1o cedecroHocr.

DuHAaHCOBUTE MACHBH 1oMTO ca ¢ (UKCHpaH nagex ce oTuMTaT MO aMopTU3MpaHaTa UM

croitHocT.Edextunrus v ivpen n POLCHT € OPUTHHATHUST TIPOLEHT OpesieNieH ¢ A0roBopa.

®  3anbmKeHus Kb\ Lipcoran u CCHIYPUTESTHY OpPraHuLALK ce KNacubULMparT 3axbiokeHns Ha
NPEANPUATHETO 11D [I300 HE MMHAN TPYZ TIONOXEH OT HAeTHs MePCOHAT W CLOTBETHUTE
OCHTYPHTETMH BHOCKY €410 ¢@ WINCKBAT OT 38KOHOAaTeNCTBOTO.CHITIaCHO M3HCKBAHMATA Ha
CC ce Brm0u3E" M puucienmTe KpaTkoCpouHH JI0XONM HAa MepcoHana ¢ Npou3xoz
HETIONM3BAKH OTMyUKK Mu fepeonana W HatMCnenuTe Ha Gasa Wa JeiicTBawmTe crasku 3a
OCHTYDPSBAHE, OCH! YDA T EIHM BHOC K BbPXY Te3U J0XOAH.

¢ Tekymwu gaunuwa 3a,it.renus ca S4JbIDKCHNSI HA MPEANPHUITUETO BHE BpB3Ka C Npuiaranero
Ha JAHBYHOTO 3an om0 1ra1cT80. T IpeacTaBenH ca 10 CTOMHOCTH B ChOTBETCTBHE C npaBunara
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Ha ChOTBETHMS 1ak-tueH 3akon 3a OnpeAesHe Ha CTOMHOCTTA Ha BCeky BUJ nawbK. I1poBusuun
Ce HhauMcadBar 10  naii 100para  npuGnuzmTenna OLUCHKA Ha pPBKOBOACTBOTO Ha
NpeaANpHUATUETO 10 MoRON Ha KOHCTPYKTHBHH ¥ NPABHU U NPaBHU 3abJIKEHHs! Bb3HUKHAJTY B
pe3ynTar Ha MuH2. 14 cnBuTUY.

Karo kpatkocpounm ce KknacubuuMpar sanbmxenus kouro ca:
6e3 dukcupan nanex
CbC (HUKCHpaH ranew y OCTaThYeH CPOK 10 nagexa [0 enHa rojyHa or jgartara Ha
¢uHancoBus otuer

Karo abnrocpounn ce KA AQAL DET 4ABIDKCHNS, KOUTO Ca ChC (MKCHpaH Manex u OCTaTbyeH
CPOK 110 Nafeska Ha &, 112 3,102 o7 rearata Ha CbCTaBsHe HA PHHAHCOBMS OTyYeT.

Hudopmanuus 3a 3a.15 miemag ALICKAMM CIIEX MOBeYe OT 5 romuHM u 33IbIDKCHUATA, 32 KOUTO
MMa npefocTasenu ofesneuenus, o fipeoctaBena B [ipuioxennero xpm bunancosns orver.

12. Yyxnecrpanna BATY A
Chenkure B HYKACCTPAHHI B21yTd ¢ wnueBar bPBOHAYA/THO KATO KbM Cymata Ha 4yxaectpaHHaTa

Bajlyra ce npunara newrpoivs “4pe sia buarapeka Hapoana Banka (bHB) xbM narara Ha cAenKara.
Kypcosure paznuicn, suai:, TP YERKEIAHETO Ha Te3W napuyHu TIO3ULKY WK TIDH OTYUTAHETO
Ha Te3n mapuyinm nozuuw. 1py ILYPEOBE, PA3IUYHK OT Te3u, N0 KOUTO ca Gum 33BEJICHH, CE& OTYMTAT
KaTo GUHAHCOBH npuxc.y. 114 Pomancese pasxoau sa Niepuosa, B KOHTO BB3HMKBAT. Hapuunure

nosunun B yyxnecTpani i #anyTe xrMm 31 nexemepu 2008 TOMHA ca oUeHeHW B HacTOsAmUs
$unaHCOB oTuer no 33K "IHHTENHMA Kype na BHB. Texyio npes rogunara CBINIACHO CYETOBOAHATA
TI0OIMTHKA Ce npaBy np2or, f1ika Ha BaJIYTHMTE NO3ULMYN MeCeqHO,

Banyrhusr kypce, wanompan 4 APLH3ICTAB2HE B OTUeTHATa BalyTa Ha DapUYHU NIO3ULUK B
HYHACCTPAHHA BANYTA 2 keire insrng

Buaa Banyra 3aka g en zype na BHB
Wb 31702608
oG

v
1 Qacnn
1.9550°

119 ¢ axennr

13. Tanbano o6narauc:

Tekymure nanbubm axty b HhivrinH Ca TeIM 3a/TbIDKEHHS WIN B3eManus OT Gromxera, xowuto ce
OTHACAT 32 TEKYLUMS U Tijoaxc aiu TICPHOAM U KOMTO He ca TIaTeHW/Bb3CTAHOBEHH KbM jjaTara Ha
Gananca.

Pazxoant 3a namni NPLACTaBNZBA cymaTa OT Tekyuqus AaHBK OT nevanbata, u3MeHeHusTa Ha
AKTUBUTE M MACHBUTE 110 L ICpoYBIY AdHbLY 1 IpensyucIeHmaTa, npusHaTH npes TeKyuust nepuox
Ha TeKyLuM faubum o7 new 1G4 5, Npenxoann nepuoam.

Texymmsar nanbk ot MC-anéara npeacrasnisa CyMaTa Ha JmaHbLUTE OT nevan6ara, kowuto ca
onpeaenedy karo AbLKit /G b3C raRGERVIE /o OTHOILICHHE HA JAaHBYHAT] neyan6a/zary6a/ 3a
nepuoja.

TexymusT nannk ce ONPL, b 112 622474 ia ranbuHaTa cTaska B CHJla KeM aTata Ha Gananca .
Hanbunara neyanda’3aryiu/ ¢ hievaibata/sarybara 3a Nepuoaa, omnpeapeiieHa chriacHo YCTaHOBEHMTE
OT A€HCTBALIOTO nanbuis g “HOZATZNCTRG NpaBUIa, HA OCHOBATa Ha KOATO ce onpenens pasmeput
Ha OBIGKMMHATE /BL32Tansy sifn i 1o AAknil. JlanbyHaTa neyanGa 3aryba ce onpenens u AeKnapupa ¢
FORMIIHATA naHbyMa dermapany v . >GTEST 144 IepHop,

IMacusu no OTCPOYSHM a1 Ce IPMTIA3aT N0 OTHOLNEHME HAa BCHuKH obnaraemu BpPEMEHHH
paznuxm,

AKTHBH 10 oTcpoueH ALBLIN 22 DH3HABAT 32 HaMaNgeMuTe BPCMCHHU pasiuku, faHbYHaTa 3aryba
WK faHb4HY Kpepyiri,

AKTHBM 110 0TCpouck i Aiwedis CE aipa3HaRaT no CTEMeHTa, N0 KOATO € BeposITHO Jla umMa 6baewa
obnaraema nevasfs, COLEY EOSTe a2 Morat ma ce M3NON3BaT HamasnseMure BPEMEHHH
Pasmuku, xaleHaTa sary ., s o, g M8 Kpeaur.







Orcpouennte mambiwy ce creussar o AA@HBLUHUTE CTABKHM, KOMTO Ce O4aKBa Ja ObaaT B cuia 3a
MEpHOAA, KOraTo aKTMBL” e P2anuzipa wiu nacupsT ce ypeau .OTcpoueHHTE AaHbLy ce NpU3HaBaT
KaTo NpUXOA WM pasxoj 1t ¢ RxmMOYBAT B HeTHaTta nevan6a win 3ary6a 3a NICPHOZIa, OCBEH B
CllyHaute,  KOrato Aawtk e npowtruuar or OncpauMy MM cvOMTHS, NpU3HATH JUPEKTHO B
Kanurana

Ipomsana B axtusure v naciieure a0 OTCPOYCHN IaHbLUM Bb3HMKBA HA OCHOBaHHE Ha NpOMsHA B
ABHBUHHTE CTaBKM. NAWB4YHOT) 3AKOHOIATEICTRO WM O4aKBaHWs Ha4YMH Ha BB3CTAHOBABAHE Ha
aKTHBA UNM ypexkaane Ha racui: Mnomsnata ce OTpasdBa KaTo yBe/lMYEHHE/HAMANIEHHE Ha HETHAaTA
neuan6a/3ary6a 3a reprois, L cnen fxo POMANATA kacae OTCPOMEHH JAHBYHM aKTHBH WM NACHRM
OTHETEHU AMPEKTHC B oG RAHI © kAN HTA,

AKTHBY 1 nacuBy 1o areaouer AABIE ¢8 KOMIICHCHPAT U ce NPEeACTaBAT BbB ¢unancoBusT oTYET
OTACJIHO OT L[pyFVITG AXTYMEM 4 T 8CHRI

HBukennero na OTCPOYEH ATE IAHL U € NOKA3aHO B Ilpnaocxennara kom I'DO,

14./In3nar

Kaacnpuxanus va a3y RO TEe NS B pu

Knacupukaumsara ue auase -on ACTIEDPY CC OCBLILECTBABA B HAYANIOTO HA JM3HHIA Ha Gasara Ha
Kpurepun. Ilpu rrovsi: w1 wnomista a JIN3MHIOBUA JIOTOBOP, KOMTO BOIAT A0 NpOMsSHa Ha
KPUTCPUHTE, CE UBETPILE: = 57 pop L5pUKE - Ha IM3MHroBUTE JAOrOBOpH.

Pasrpanuuasanerc MERUL PMA e qHsuEr W CKCNNIOATALMOHEH JIM3HHT NPH TAXHOTO TEKYyIO

OTPAa3fiBAHE U NEPUOAHYHY LI 1CT239HE g ¢uHancoBuTe OTUETH CE M3BBLPIIRA B CHOTBETCTBUE C
NpUHLMMA "NPeAUMCTBO 11 ¢ 1) PATAHMETO noen hopmara”

Jluzunror norosop ce Kncafmrge vate dgunancos JIU3MHT, KOTAaTO HaeMoaaTelsT NPEXBHPJis Ha
HaeMaTens BCHYKH pooenps v g “Ph3aHA CHC COBCTBEHOCTTA BHPXY aKTHBa. JIu3unrosusr
AOTOBOP MO MPUHLKIT 2 “ACH 31 g -0 ‘hMHaHCOB nM3MHT, KoraTo:

a) HaemojaresT nnce P77 orn i 2T cobeTBeHOCTTA BbpXY aKTHBa KbM Kpas Ha CpOKa Ha
JIM3NHIOBUSA 10TOBO)Y,

6) Haematenst npurevgpi . - -7 T WG NYBAHE HA aKTMBA HA LiEHa, KOSITO Ce O4YaKBa Jja Onje
SHAYUTEIHO NO-HKCKD 07 1 ape e » v ¢1e HHOCT KbM N1aTaTa, Ha KOATO ONLUATA CTaBg H3IbJIHUMa,
KaTO B Ha4anorc na mi uurep.s ASTEBOp B ronsma CTENEH € CHrypHo, ue onuusta me Obae
YIpa)kHeHa;

B) CPOKDBT HA JIM3KAFC21 s 1007, “9pTONDUBE O-TONISIMATA YACT OT HKOHOMUYECKHS JKMBOT Ha aKTHBa,
AOPH aKO NPABOTO M3 o€ *7 52 ¢ ro o NP3 T BPAEHO;
I) B HAYAJIOTO HA 11 11 i« op < 1 2rTALIHATA CTOHHOCT Ha MUHMMAJTHHTE JIM3HHIOBY IalaHus
CC PaBHABA HA CIIPATE/TI ™2 2T 0077 113 HaeTHs aKTHUB, U
A) HAETUTE aKTUBL 1nen~ - |- e xaraxrep, kato camo HACMaTe/IIT MOXe 1a I'M eKcIuioaTupa Ge3
H3BBLPIUBAHETO HA T1177207 1 0 MOTIT R,
Cnennure curyaria, i AT N1 B KOMOMHAUMS, CBIO OHMXa MOIIH Ja JoBeaar no
KacuuuupaneTo na misy - ACPIECD KAT) (QUHAHCOR JIM3UHT:
AKO HACNM.ATCHAY NI i L0t CW3MHrOBMS AOTOBOD, CBBLP3aHUTE C TOBA 3aryGH, KOUTO
Ce NCHACAT OV vt o i e i, oo Jx)AB2T OT HaeMaTes,
KON@OAHMIIE & . Lot itibts s [CIIHOCT HA OCTaTHYHATA CTOMHOCT Ha aKTHBA, KOUTO BOIAT
HO PCAIMIUDANL 14 i D 3ary0u, ocTasar 3a cMeTka Ha HaemareJs;
vV Haemavesr. Fend SLEMCLO LT 4 IPOIBIDKY TM3MHIOBHIS AOroBOp 3a HOB CPOK 3a HaeMm,
KOMTO € 3liahaie! . 11, --1h.Lpt 01 1id ;APHUS HaeM.

Koraro npeanpusuero ¢ e, lic (pSLE 4COB TM3HHTOB JOroBop:

V' orunta karo Saesin lliiai PG HETa B 10T0BOpPa 061a CyMa Ha HACMHHUTE ILTAAHHS;

V' sanucsa HASTME whavis 0o ehpascunidBa CTORHOCT Maw ChC CTOMHOCTTa Ha MUHMMATHUTE
JIMBUHIOBY AUl s, Snu 18 Ca HO-AUCKY,

V' orunta Kkaio (P daneos pasxod 3a Ghaemy NICpronN pasnukata Mexay onpeneneHara
CTORHOCT Hil HACT in 4K & 1 SOLLATE CYMa Ha NOroBOPEHUTE HACMHM TUIAIAHUST;

v MPU3HABA KATO T <y L (riraloB pasno 3a NMEPHOLA 1acT OT puHaHCOBUS pasxos 3a Obaeum
MEPUOAM MPOTOP.AHO - LiHD KA OTHOCHTENHUS AT Ha NBIKUMUTE MHHUMATHH JTM3HHIOBK
TUIALLAHHS 1iO JIGT IBO} u 5d hiepro,as 8 o6LuaTa CyMa Ha NOroBOPEHUTE HaEMHU TUTAINAHMST;

V' Hauncnsiea AMOPChSullvid HE aMOPTH3UPYEMUTE  HaeTu AKTMBH - B CBOTBETCTBHE ¢
BB3MPUCTATA &MO rH3LLAC Het s 10lirrvKa 3a nonobuu AMOPTH3HUPYEMM COOCTBEHH aKTUBY;







V' Hamansea SATBIURL Wil L1 G W31 IATCHUTE pe3 CPpoKa Ha 110roBopa cymm.
Korato npeanpusruero ¢ - ACME e 1O DIr<aHCOBY IM3MHTrOBH ZOroBOpH:
OTHHTA KATC Biirdade dypeicreonre B AOTOBOpA HAaEMHH IIALIAHMS; B CymaTa UM ce
BKIMOYBAT: Crnavciintpn - (pnaxHaTa) neHa Ha oTaazeHus aKTHB; Da3IUKaTa MeXIy
obumara cyma ua AOTCEOLEHW IS HACMHUW MNalanug u CHpaBeAnMBaTa UEHA HA OTAANCHUS
aKTUB. KOSTO Ct CHpasik: wate driHaucoBm npyuxoau 3a 6baewmy nepuony;

vV  ormucea OTAatens &4 e 1o feroBara Ganancosa CTOHHOCT;

V' orunta s TERY LM YU, : Dy UHCOBMTE PUXOaM 3a Gbaemy nepuoau NPOMOPUMOHAJIHO Ha
OTHOCUTENAMS .1 M3 nsaiskaiTe Ha No/ly4aBaHe CymMu no Joroeopa 3a nepuoja B
ob1Wara cynma ha . urog I AT Haew Hu naalagms;

V' omumra s HaMa . oLl M Bsumade o 1o AOTOBOpa NOJYYEHUTE TNpe3 CpPoka Ha AOroBopa
naawas=us,

Koraro npeanpusizteo ¢ 110y CA@ LTI SHCTIN0ATAMOHEH JIM3UHTOB ZI0roBop:
v oruwra NPEIOCTHELAHIETE AKTALI b v Los CHETOBOZCH OaNaHC M UM HauMClsBa amMopTH3aLUs
(koravo te <& ano y NSRS
v OTPasiBa A UHCICHHYS 1, 4C1 ooy Huisa HdE€MHU BHOCKM KaTO NOCTBIUIEHUS OT npoaaxou B
TEKYL{HS (1Cpro.
v HaHCHCHUIE Lasiou Ga avspivsounmm ce OTpa3sBaT 3a CMETKa Ha MOCTBLILIEHUSTA OT HaeMa
MO CHOTBETHURA €1 UNML 41 3MCHEH S UYHHTOB JI0TOBOD.
Koraro npeanpustuero ¢ RACMATLIL 110 eKCI10aTAlMOHEH JIU3HHIOB JOT0BOP OTYMTA:
KaTO pasXo .M 3a Kl Y COVIM HAYUCICHUTE HaeMHH BHOCKH;
HPE3 ZAN0ANAHC T T I g U e 4KTWBM O CMPaBe/UIMBATA UM LiEHA.

15./loxoan na LEPCOnaia

Honaramwre ce CyMi sa KOV CHCHPYeMU OTIYCKM Ha I€pCOHana Ce OTYUTAT KATO 3aabiDKEHUE U
KaTo pasxoll, CEbP3ak ¢ i el a1 e ~W0XUAM Ha epconana.

3a HeHaTpynBaLLKTE e 1o AHBHSS 0y € d UT LY TR NPENTIPUATHETO He TNpu3HaBa 3a/IbJDKEHHE U pa3xoj
A0 MOMEHTA Ha OTIYCKa, Thi. w1, TPYLOBHAT CTOX Ha MEpcoHaNa He yBENUYaBa pasmepa Ha
obesilerenuero.

16. OGesuenicu nz AR HRH

OGe3uenky Ha aknizi ot MSBLRIIBAT b JiacHO u3uckBanuaTa Ha CC32 u CC36 periiameHTHpanu
OTHYUTAHETO He OBCIUEHKS 1A DESI A e Be 103e aKTHEH.

Cornacho CC 50, wer. o HEICTANCBUMATa CTOWHOCT Ha akTUBa cnagHe non  GanaHcoBara
(npeHockata) 1okt i ax g MDCLIIPESTHETO OTpa3sBa HAMasleHUe Ha GaNaHCOBaTa cToitHoCT
AO PA3IMEPa Ha BH3CIAHOEIMA L iy T0ieT, Hamanenuero ce TpeTHpa Kato 3ary6a ot o6e3LeHKa.
3ary6arta ot ode3uc.ka He nivn “e liPWItEBa BeHAra KaTo TeKyll pasxon 3a AeHOCTTA. AKO ciien
M3BBPUICHA OOC3LEKa HA 21 fdn 132, 0387e Bb.CTAHOBUMA CTOMHOCT NpeBUmM 6aaHcosata My

CTOHHOCT, ¢z OTP23$3a o anoRdsaHe Ha 3arybara or obesuenka - kato TEKYU[ MPUX0J] OT
IeHHocTTa - 19 PARCO G T Taa e O0e3UeHKa, KOSTO € Oua OTpa3scHa KaTo TeKyl pasxof 3a
AeiHocTTa.

KOF&TO € HEB-3MOCHO L R 1 A TN T s"Tc HOEMMATA CTOHHOCT Ha OTAEJIeH AKTUB, NPEATIpUATHETO
ONpeaeHs Bb3ciaro BubTdly o ov - ey g TeLEpUpanius NMapruyHd NOCTBIUICHUS 069KT, KbM KOMTO
INPUHAJIEXKH 1 GUCHABGMGNT L)

Cnopen pasnoseafivie ng ¢ o PPl EeaT axTre ¢ obe3leHeH, ako Ganancosara my croiinoct e
MO-TONAMA  OT Ot Cieds @ v . w: e huma cToliHocT. B kpas Ha Bceku OTYETEeH nepuos
MPCANPHATHETC D5t Lt o v s 3B HIRAKBO OBEKTHBHO OGCTOSTENCTRO 32 obe3LensBane Ha
AAACHUA DUHENCOB 211ty 41 Ipyiia AHCOBH aKTHBH. AKO CBLUECTBYBA TaKoBa obcrosiTencTo,
NPEANPUATHETC  Crigens i, oy - ‘ol CTOMHOCT Ha  (MHaHCOBMTE aKTHRH U npexacrass

HAMATICHNETO 11k %™ c2ivis 1 ayyers S5NGT, MITH KaTO HAMaJIeHHe Ha pe3epBa ot npeoueHka, ako
TOH € MONOKKTEMir 17, 1i oMo, ~CBHLIABAINA Ch3JaeHUs Pe3epB, ce oT4uTa Karto TEeKyL
bunancos pasxon. Kepp o ApenineeLn aKTHB e cw3mamen P€3CpB OT mpeoueHka, koifto e

OTPULATENINA Fefli s th4a, i puyimr e e “Ta ¥aTO TeKyu| (MHAHCOB pasxoa u kato HamajleHHWe Ha
TO3M pe3eps.
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17.Cenp3anu anua

Cebpsann nnua - nunata ca cetniecw <oraro CAHOTO € B ChCTOSIHUE 1a KOHTPOIMPA APYTOTO MM Ja
YNPAKHABA BBPXY H2IC 3 (39UTE] 10 B sy ‘IPH B3EMAHETO HA PELUEHUS OT PMHAHCOBO-CTONAHCKM
xapakrtep. Te Morat na 5ni1a1 v "unac ekl 1 (PU3HYECKM JIMLa, B T. U, YNpaBJICHCKH nepcoHall.
Caenin Meskay cenpiana i - HOERHhRTANE HA aKTUBY M/WITM HA TIACHBH MEX/Ty CBBP3aHH JIMLIA,
0e3 na e saxbmxuTe e MPHTHCTS 2 xapaTepHaTa 3a caenkara CIIpaBe1uBa 1IeHa

Hudopmauus 3a cuenxure v L CRbp3aHE JMLa e npeacTaseHa B IpasokennsTa 32 CBBp3anu
Jauna,

18./Torosopn 3a CIDOVTE eI m0 NIl Ta U e HA TBJAr0CDOYHE AOroBOpH 32 ycayrn /

JIOroBopHTE 30 CTRC i 21 . et v 1 o APY?ECTBOTO €a OCHOBHO OrOBOPH Ha ,,6a3a Ha TBBpIA
HeHa” /”pasxom mao:

[Ipuxonure nc ACIDBOPH - C7 200 - i B IOYBAT:

“IBPBOHAUAIIHATA X A Her 11 € 5, D1 1 1CHA o JOTCBOpA;

- CYMATa 32 OUBILHTN e cofior i preny BCMCACTBUC HA NOMBJIHUTETHA U3MEHEHUS B 0OeMa
Ha JIOFOBOPEHH™e ali0TH. “3r1al 5alicTe Ha HCKOBE W MaTepHaiHu CTUMYJIH AOTOJKOBA, JOKOJKOTO €
BEPOATHO T€ /14 1OBE AT 10 026713 1pane 4a HPMXO1M ¥ Te MOTaT 1a GbAaT HaNIeAAHO UBMEPEHH.

B otuerennre mpivoar v Lo e SiHIIKOYHATE CYMHM 32 MOETH aHTAXKUMEHTH 33 Ka4ecTso,
KOUTO €€ 3ab2iRAT € %1% iy 12+ vy yage wg TapaHUMOHHUSA CPOK .

Pasxoaure no noronernre : ¢1vpiren oy 2RJIFO YBAT:

T PAXOMM, KOMTC LD clnir e o CCHNPETHUS IOTOBOP: pa3sXoiM 3a TPyx Ha obexra,
BRIOUUTENIHO 0Bt 1 v v na g VaTepUaii, M3NON3BAHM NPU  CTPOMTENICTROTO,
AMOPTH3ALIMS HE &b~ 0l 5 R = o g - HOPRCHUATA, U3MO/I3BAHM 1O JOTOBOPA; Pasxoau 3a
MPUABMAKBAHETO Ui Madibiis s v Fm a0 e, CLOPBCHUATA U MaTepuaiIiTe J0 M OT IUIoIaKaTa
Ha M3MBJTHEHHS HA |, 1C OB DAl 2258 10 52 130 viane ma MawviHK, 0GOPYABAHE M CHOPBIKCHHUS pa3xonu
38 MPOGKTHPAI | w2 a0 mm p e o fIPAKO CBBP3aHM C JOroBOpa; NPUGIM3UTETHH
Pa3XO/M 3a paficr™ (a1 nr g EOpeeuMy M paboTM MO rapaHUMOHHAaTa MOLAPBIKKA,
BKITIOYUTENHO (rvigq5 LR VAT O 122X 1M, UCKOBE OT TpeTPl CTpaHl’l;

PASXITN, w0470 s L rBepFaTa neliHOCT 30610 M MoraT na GbaaT oTHeCeHH
KBM QLMD e L e iRy nasxond 3a MPOCKTHPaHE M TEXHHUYECKA MOMOLL,
ROUTC e o pi e 2 o e 10roBop; oOLM pa3xoqu no CTPOUTENICTBOTO;

v APYTI DaZrCld o1t o, i Spaar KCHKPETHO HAYHCIICHW Ha KIMEHTa ChIVIACHO
YOIOBUSTL 4 e by 0~ THACTPATHBHY Pa3XO/M; PasXoM 3a pasBoiiHa JAeHHOCT,
34 XG11Y T TR e N T < HPCAAAeHO 3aruiaujade,

Pasxoau, kours v -z - -

N B IBULATE 33 CTLOUTENCTBO ca:

OGL[LH AAME il [0 | T Ty Hell GHETO H3 KOUTO He e NpeaBUACHO B Z[OPOBOpa;
PaA3KO0 AL, v L Bodr o KN R

PA3X0AM 3a k3o, i sl ol [ | pf;ili-Jl‘/’lH'd A@EHOCT, H3MITIallaHeTO Ha KOUTO HC ¢ npeaABUACHO
E ACT Girpa;

AMOPTHSA: i e Tl inih U Lop bbocanst b obupy.1Bane, kouTo He ca OwiM W3noN3BaHM no
HAACH 101 Q30uu, 4 ..,

<. L2 <2

Pazxoaure 1o AOIOB0PE. boidedl PDaiXo/b, KOWTG C€ OTHACKT KbM JlaZicH JOroBOp 3a BPEMETO OT
Jarara Ha sb3jiarcHoi A i Ui Ao LinOHYATEIHOTO MY M3ITbJIHEHUE, Pa:;xo,ume, IMOHECEHU o
CKIOUBAHCTO Ha L1 IBCLL 6 1wt 40t Kal S 4acT OT pasxoaure no gorosopa. Te He ce BKJIIOYBAT
KaTo 4acy o7 fasxo, Miv . . L oo r b G4 DU IECTBEHM MPe3 TeKyLus ICPHOA, a KOTOBOPHT €
CKIMOYCH TIPS TG 3R it |5 0 ooy C.ly4aH e ce oTuuTaT Kato TEKYIM pa3xoau 3a NeiiHOCTTa, a
HE MO UBIML.THC HIe T a0 70 e

Ilpminaeane 1a i PR L e e HUrCBOpa

Koraro pesyararur o; PAME DO OROD S DIpCHTENcTBO  MOXKe Aa 6mae HazexaHO NPEeABUICH,
NPUXOINTE M Pazxoip ., ..y PR L B Gy Ul IPH3HABAT 33 MPUXONIM ¥ Pa3XO/H UPE3 CLIOCTABIHE Ha
€Tana Ha MEbabenl G Ge . 1 5, Ol LG0T SPEM 1aTaTa Ha ChCTaBSIHE HA DUHAHCOBHUS OTYeT.
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IMpuxoaure o AVFOBEPL CLULRCTC vl KA PasKolrTe 1o 0roBOpa, HanpaBeHW Ha eTafa Ha
3aBBPLUBAHCTC, KOC™) 3000 Llo LIpa Adun: He HpAXOQHM, pasxonu u nevanGa, KOMTO Morat ja ce
OTHECAT KbM H£liT: 4 01 i TR T L LS TR

Cornacho npuerara cicy. nonn: vl TARA TIPUSHABAHETO HA NMPUXOAMTE W pasxoaute craBa upes

OTHACAHE KbM CYall Hd 341 p1 a0 .5 qp, Uupa 1i0 METOA2 "1 Ha 3aBLPIIEHOTO CTPOUTENICTBO",

ETaﬂ’bT Ha UM LIS HES &4, e ETB Lk OOPeALIs no M2TOdA:

CLOTHOWIE 4210 o i “u 5 a2 3voauTe Mo A0TOBOPa, HaNpaBeHW 3a W3BBpIICHATa A0
MOMeEiTTa pabura, o iy o He 2052 ASHATE Pa3XoaH N0 AOroBopa;

'\/ KaJauvecrseit.i DETHT L e Lol Ta ")350'1“21;

V' uvactTia na HATY P ST G 4a padoTaTa Mo A0roBopa.

Koraro pesynarar: o o o0 i €4 IOMTEIICTBO HE MOTaT Ja Gbaar HaAEXKIHO NPeBUACHHU:
MPAXCAMTE B B sHES T LI 10705 KOBA, AOKOIKOTO € BEPOATHO HAaNpaBEeHUTE Pa3sXOqM IO
AOTOBOPa Ad ObAs: 61374 1000,

PASXOIITC 110 102 23070 10 1psisiias g 3a pa3kon 3a nepuosa, npes KoiTo ca HaIpaBeHH;

an/BHaB’dHe Ha Ouakiai ., 1y y o

Koraro vima a:po: a0y i, ~YARE HE DE3XOAATE 110 AOTOBOpA Aa NpeBUIIaBa obwmara cyma Ha

HPUXOIMTE 1O NGBS e, v bl ih i, AUV Ok desabuBHO ce TIpU3HaBaT KaTto IPYrH pas3xogu 3a

AeHHOCTTA. 3ar v ure 1o « b U B0 GO IPHBHARAT B FOAYHATA Ha Bb3HUKBAaHE .

Mudopmarms 3a s oeap L CIWILETCT30 e npencraseHa B Ipmitokennme Horosopn 3a

CTPOHTEICT AL .

19.Hetlaﬂ6a,tm'_"ii O BTt 38 L PENHA eTATHN

Hpusnarare ~a govei, e THEONE M pas¥o1M c2 BKIIOYBAT B OTYETA 3a NPUXOIUTE M

PaBXOIUTE P 0 0C sl 1 e o v g 3ivbar 3a oT4eTHUS MepHoA, ocBeH ako CHETOBOJIEH
CTAHNAPT M3ACKaL bid o 5 fon oy
Hewan6ara i1 s vtare o -y Heet U BRINOYBE.

® NNArGATY i i g, STitra aelinocT n

° F3BLl pelan e ¢, i

B oruera 2a pugo g s D ITna obaTe cyMa Ha BCHYKM M3BBHPEAHU CTAaTHW.
EcrectBotc vi casivow . ey P2 CTaTid ¢ ONOBECTSBA JOMbIHMTENHO.,

MsBbHpe 1 21 1 P R O LD I IPUXOIM 1 M3BBHPEJHHU pa3Xxoau.

Karo w3sbupc inm cou . .o B W00

®  OallancObdri i, up el el LoD CTGYIGIEHIT aKTHBMY,

®  GanaHCOBE (i e, g 1 Hewddins a8k L (1aCUBY BCISACTBUC HA
NPUPOIHY Vi 4 1 G0 m

® CYMAT HA 1Y Ye T 300 pas ok AT e HY olezleTenys.
Hevan6a vt wiry & ¢ oo I e
Koraro ecteci sots 1 vt gy St e oNONBKTE (TATHU NIPU ONpEJENsHETO Ha mevanGata i
3ary0ata o1 OUHC g Ta oo sandtid s 902 LS B HE HA PE3YIITATHTE OT ACHHOCTTA, ECTECTBOTO
K PAIMEDBT ha Tukadi €1y 1, e 3T HETTHO,

20. Pazxg, Yk

Apyxectscro ruaiy o, . MR TS GG 1EHHOCTT 0 MKOHOMMYECKH eIeMeHTH cien ToBa

CBUIMTE CC OTLACHT i 1y " gup yoo i3 23HANEHI © nen opMupane pa3sMepa Ha pas3xoaure no
HalpaBie s - 52 o0 e ' Ja3koAnTe 3a pasxon 3a TEKYLUHs NEPUOA Ce U3BbPILBA
HPpYU HAYYC S8 106 +: RO e gy Td L ihn, a1,

KoM paszxonm ¢ AR PAHALCCPY PE3XOaM, KOUTO APYXKECTBOTO OTYUTA U ca

CBBP3AHH C ODuM Al -2y i -
HApyxectsoro ¢ toviig .. Lo TR CTUMTA KATO U3BLHPEAHM pa3xoan caMo Takupa

PAXOAM KOUTY v i oy g0y L Sk 4UAAHATA 1eHHOCT K TIOpa/in KOETO He ce ouakBa ja ce
MOBTAPAT HiC1 3,

Pasxoaure ce criurar oy o, o ILTRG Bzanenasade. OueHsiBaT ce no CrhpaBeyIMBaTa
CTOHHOCT 113 fir, =y ;o , ¢+ : A Tan e,

Uudopmarias. o v £ spendtenens 8 [panoxenns Pasxonn u ®unancopn
pasxoam.
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21.Hpnxogln

Apyxecreoto :vrip U -« tebnsalinara gesinoeT no BUJIOBE.
Hpusnapanerc 1a oy 0 . Posoln QK CNATBAHE HA MpHMETaTa CHETOBOHA MOJIUTHKA 3a
J [}

CJICHUTE BUAOBE i1[:11:. 11
Hpuxoan ot 1pu: LT RN A APYTH aKTUBM — npu NpEXBbPIISIHE COOCTBEHOCTTA U
npeaasakse Ha 1o, AT e s uTe,

Hpu ussbpumsane 1 ko - SHVELLYEL - NP 3aBspLIBAHE HA CHOTBETHATA Yciyra u npuemase
Ha pa60T{1T€:1 N KT HT.

Hpy abnrszse o B A Y I S TR R S2EBPIUEH KOTroBOp .
Hpuxoan—e or - ::, - i Yy eew A Cars 3a cpova Ha JIOroBopa.
Kbm npuvomre ¢ o LOUU U RUITDOTO C8 OTHACHT U (uHaHcOBUTE npuxoau.

Hpyxecrsore S G e N ice 13 OTYHTA KaTo M3BLHPEIHH NPUXOOH CaMO TaKHBa
NPUXOAM, KOMTC (& ey Ml W07 Gnvatinava geinoct u 1Iopaau TOBa He ciieaBa Aa ce
TIOBTapSIT YecTs

Hpuxopuve cz orag - . ., e e savrenasane. OueHsBaT ce no CripaBeI1BaTa
CTOHHOCT HA 1127y 1c) (b o iy g UGN 1A TIoNYYaBaHe.

Hpuswarire =2 croero ¢ ST VTIOAN 1 PASNOIN ¢ BKIIOYBAT B OTYeTa 3a mpuxoaute u
pasxoaure npy ones s STt mary3ama 3a oryeTHms NEpHOA, ocBeH ako apyr
CTaH,E[ap'T M3HTE3a v 10 o o RO

Uudopmanya 11 - -0 v Apraekenns Tprxon n PunancoBu npuxoan.

22.0719er 35 napyui LT

Apyxectrore i 4 0 P v e oo no NPCKNs METO/| CHINIACHO U3NCKBAHMSATA Ha
CC7.
Hapuanu—2 ccva s DL I YR Y TOTOLE OT:

® QCcnoeng, @t o

® HMuslon.g.oo, i

®  Duhaniccry Lol
Banyren puci:

Hpyxectrere, e i 1. e LS TPaHHA BATTYTA, OPAAM KOETO TO € H3JI0XKEHO Ha pucK,
CBBP3AH « BbZlhiosd e . i, o sedi A by HA IATCKUS Ronap. JIpysKecTBOTO He H3M0N3Ba
CHCIMAN A DURaHLOBE 1 g oy *UUKHPAHE da prcka, Thil KaTo ynorpebara Ha nopo6uu
duHancoBy: Ui ST g N N AR FPeryG.auka Buarapus.

Kpennrei pii...

®uHancobit e awy . . s saraT JIoyxecTBOTO Ha kpenuTen PHCK, ca npeauMHO

B3EMaHM: Do 0 i T L L By 0o H1 KPEAHTEH pUCK, B Clyuail Ye KiMeHTHTe He
MBIVIATAT ZRCITE BaMiii S o Lo i g ApyixecrBoto B Tasu obnacr e HAacoueHa KbM
OCBLUCCTRA SN © by 7o v P o < vTd HA KIHEHTN ¢ TIOAXOASIA KpeauTHA penyranys

IV Apyre oncez: ; P

1.CuouTiin ¢« (,iha ., 3

Mexny jovar wor | ©ott. ki JuTha va onoGpenuero my 3a nyGnuKkyBade He ca
BB3HUKEINT <y A Artten 2:20urua. ot KOUTO Ja Bb3HUKHAT crnieuManHu
OMOBECTIAERIIN G Ch.. s o g, o o 00
2.Cuerornoiuy v, e i T M C1ETOROIMM HpPENEeHKH
Mpunoxe aver- ) "t ULl EETH %2 QUMAMCOBM oTueTn ua MalKh M cpeaHu
npeﬂ,npwrrm 38 2 h A N 4 apuaomgu HAKOH C"leTOBOIlHPI NpEANONOXKEeHUS 44
OPUOIUBHTRAE L Covi s SAb L WOTUTASHE Ha rOAMIIHMS ¢unancop oruer y npu
ONPENens & 1. it u CoT e HRTHSIY, 120 IBUTE, PUXOAHTE U pasxoaure. Beuuku te ca
M3BBpIIC 11+ 1) o, oo uE © 'L 2R3, KOSTO © HanpaBeHa or PBKOBOJCTBOTO KbM
aarara va v3ovc, . oo Meltereurennue -pe3ynratn Guxa mormu na ce
pasanyasaT oy onec S T P HAHCOB Tyer, /1 /
N ;o i /j/'

IR TWﬂﬂT'Eﬂ% A \fll\f[\'

CoeraBrica: Oy, 0 Vit p) byprac p, kﬁ auTen: Amesns Suesa

/ 1







Jara; 02 2o







“EHJIO)KCHI’A]@ MyHAHCOBY PA3XOIH

(B XMJLJIB.)

Cyma

NMOKA3ATEJIN

HAYKCIECHM

IVIATEHH

a

1

2

| Pasxozm 32 IMXBH »

- pe}:lom-m 3aCMH B JICBOBC

~ [IPOCPOUCHU 3aCMH B JICBOBC

- peAOBHH 3aCMH BBB BAIYTA

- NIPOCPOUCHH 3aCMH BB BanyTa

n T no,
- pEIOBHM 32CMU B JICBOBE

- MPOCPOUCHH 32¢MH B JIEBOBS

- pe/IOBHM 3aCMHU BbB BAIYTa
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