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Cunaepron enepaxu EOO/]

HactoawmaT noknag 3a fefHOCTTa € U3rOTBEH Ha OCHOBAHWE MIUCKBAHMATA HA pasnopeabuTe Ha uA.
39 ot 3akoHa 3a c4eToBOACTBOTO {B cuna ot 01.01.2016 r.}, yn.100H, an.7 or 3NNUK 1 npuiokeHne
Nel0, kbm un. 32, an. 1, 1. 2 or Hapegba Ne 2 ot 17.09.2003 r. 3a npocnextute npu nySAMUHO
npeanaraHe v JONyCcKaHe A0 TbProBWUA Ha perynnpaH nasap Ha UEHHW KHMXKa M 38 pa3KpWBaHeTo Ha
uHbOpMaLMA,

AoknagbT npeacTaBA KOMEHTap W aHanus Ha GUHAHCOBH M HedMHAHCOBYM OCHOBHWM NOKA3aTenu 3a
pesyntaTta oT 4eiHOCTTa, UMaLLM OTHOLWEHWE KbM CTONaHCKaTa AeWHOCT Ha APYXKecTBoTO. JoKknaasT
coabpka oGekTMBEH npernes, KOWTO NPeACTaBA BAPHO W YECTHO PasBUTUETO W Pe3yATaTMTe OT
AeitHoCTTa Ha “CuHeprol eHepmxun” EQOL, KaKTO M HEroBOTO ChCTOAHWE, 3aeAHO C OMWCAHME Ha
OCHOBHMWTE PUCKOBE, NPea, KOUTO € U3NPaBeHo.

MpunoxeHa KaTo CamMOCTOATENeH [OKYMEHT KbM HAcTOAWMA fAOKAad € SeKnapauuva  3a
KOPNopaTveHO ynpasneHue Ha “CuHeproH eHepgn” EOOQ, cbraacHo pasnopeatute Ha un. 100w,
an. 8 ot 3MNNMUK.

Mudopmauua OTHOCHO HacTenuauTe npes 2016 r. OGCTOATENCTBA, KOMTO PLKOBOACTBOTO Ha
APYMHecTBoTO cuuta, ye Buxa Morau Aa 6bAaT OT 3HaYeHUE 3a 3aUHTEPECOBAHUTE /IMUA, & NYBAUYHO
onoBectABaHa A0 KOMWCHMA 3a PUHAHCOB Hapzop W oBWECTBEHOCTTa B CPOKOBETE M No pepa,
npegBUAeHU 3a pasKpueaHe Ha peryaupaHa uHpopmauma OT ApywecTsa, nonajawy e o6xeara Ha
pasnopegfute Ha §1a ot AP Ha 3MMLUK.

1. Uudopmanusa

Cunepron Enepmxu EOOf — rp. Codua e eAHONMUHO APYMECTBO C OrpaHudeHa OTroBOPHOCT,
perncTpupano B TbpProBCKWA pervcTbp Ha AreHinA no BnuceanunaTa, c EMK 202668908 v ceganuiue u
aspec Ha ynpasnenve: Copua, 1000, yn. ConyHcka Ne 2. CuHepron enepakn EQOf, e cb3paaeHo
npes 2013 r. u pyHKUMOHMPA CErAACHO THPFOBCKUA 3aKOH.

1.1. Co6¢cTBEHOCT M KanuTal

3anucaHuAT KanuTan Ha CuHeprod eHepaxu EQOS e cucraeeH oT 2500 Spoil asnose obuo, ¢
HOMMHanNHa cToiHocT 100 nB. BCEKM, nu 06O 3anucaH KanuTan B paamep Ha 250 xun. ns. 100% ot
Kanutana ca cobcreeHocT Ha CuHeproH Xoaawdr AL,

1.2. Knouoge

DpY)XeCTBOTO HAMA PasKPUTU KNOHOBE.

1.3.Onucanue Ha gedHoCTTa

»CHuHeproH Exepaskn” EOOL - rp. Coduma ¢ nuueHsua Ne /1-430-15/06.11.2014 r. 3a U3BBPLIBAHE Ha
SeliHocTra "ThbProBUs € enekTpuuecka eHeprua" ¢ BKAKUEHW B CbLyaTa NpaBa M 3aAb/KeHun,
CBbP3aHM C AeftHocTTa "KoopAMHATOp Ha cTaHAapTHa HanaHcupalla rpyna”, ycnaBa 4a ce HaloXku
KaTo eiMH OT OCHOBHUTE AOCTaBYMLM Ha efEKTpHUYEcKa eHeprua Ha CeoboaHMAT nazap & BvAarapua.

LpyHecTsoTo e OpraHnsMpaHo ¥ GyHKUMOHKUPA CbrAacHO ThproBCKMA 3aKOH.

Mpe3 nbpsBOTO TPUMECeYHe Ha 2016r. pbcToBeTe B ApodaxbuTe W NpUBAMYAHETO Ha HOBKU KAWEHTH
ca nog oYakBaHMTe B cnegcTeuMe Ha 3abaBAHeTO Ha NbhaHata aubepanusauvAa Ha nasapa Ha
enexTpruyecKa eHeprua ot cTpalda Ha KEBP.
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Cnea HacTBLNBAHETO HA perynaTtopHWTE MPOMEHM, BAe3Au B cuna ot 01.04.2016r., KouTo 3acaraT
OCHOBHO MpagaTa Ha ManknTe W cpeaHM NPeanpuATUA Aa cé npucbedMHAT Ha CBoboAaHMA nasap
KaTO CK M3BepaT AOCTABYMK HA eNeKTPUYEecKa eHeprua, ,CuHeproH EHepmxu® EQO/ exemeceyHo
NPKUBAKYA CTOTULM KNMEHTH HA TEPUTOPMATAE Ha LANATa CTPaHa.

HapacTBawMAT GpoH KNMEHTM € B NpAKAa 3aBUCMMOCT OT PasBMTMETO Ha TbProBCKUAT €Kun Ha
APYXECTBOTO M OTKPUBAHETO Ha NpeACTaBUTENCTBA B CTpaHata, HO pednekTMpa W Bbpxy 6poa Ha
CAYXUTENNTE B AAMUHUCTPATUBHWUTE U GUHAHCOBO-CYETOBOAHU OTAEAU. PacTAWMTE NpoAambu Ha
ENeXTPUYECKa eHepriA ca APAKO o6BBLP3aHK C NoCNeaBaLw o6CayKBAHE, KAKTO U 3aCUNIEH KOHTPON
BbpXY 3aniawaHeTro Ha norpebeHaTa oOT KAMEHTUTE eNEKTPUYECKA EeHeprus, CBbp3aH C
ONTUMU3NPAHE Ha NapUYHKTE NoToun Ha [ pyKecTBoTO.

~CHHepron Exeppxmn” EOOQL ycnasa fga yBeavuu npuxogute cu ¢ 350% cnpamo npeaxogHara
roAWHA, KaTo ce oO4vakBa ChbillaTa TeHAEHUMATa Aa ce 3anasu M npe3 2017 r. ¥ nNpuxoguTe pa
HapacTHaT ¢ node 200% cnpAMO npeaxoaHaTa rogmnHa.

lNpeagua nocrurHatMTe pesyntaTM npes nocnepgHuTe rogmuu, Cudeprod edepmaxu EOOA
Bb3HAMEPABA Aa NPOAb/AXMW ObaeweTo paiBUTUE Ha AeHHOCTTa, 6e3 CbUEecTBEeHO Ja M3MEHA
MOCOKaTa, cAefBaHa 40 MOMEHTa.

APYHecTBOTO HAMA NNAHOBE 3a NPOMAHA Ha cneuMdmrKara Ha npogarkinTe NO OTHOWEHWE Ha BWAA
CTOKMTE (eN. eHepruA), KaKTO W HAMA NAAHOBE 33 W3BLPLIBAHE HA CAENKN M3BLH OBuualiHuTe 3a
APYHeCTBOTO, HO Lie C& THPCAT Bb3MOMKHOLTH 33 yBE/MYaBaHE Ha NasapHUA 4aN, Ypes pa3BUTHe Ha
TbProBCKaTa CTPYKTYRa Ha TEPHUTOPUATA HA LAMATA CTPaHa M Ch3AaBaHe Ha KAKYOBU NAPTHLOPCTEA C
OPYTW TbPrOBCKK [ PYMKECTBA, YPE3 UMWUTO TbPrOBCKM crpyKTypu Aa 6bAaT npeanaraHy yonyrure Ha
CuHeproH EHepaxv EQOOL Ha Kpaiibn KAMEHTH.

1.4. HayuHou3scnenoBaTecKa U pa3BoiiHa ASHHOCT

Kbm 31.12.2016 r., peliHoCTTa Ha CuHeprod eHepaxu EOQ/ He BKAOUBA HAYUHOUICNEA0BATENCKE W
passoiHa AelHOCT. PHbKOBOACTBOTO Ha APYMKECTBOTO HAMA NAaHOBE 33 GbAelin NPOEKTH B TO3n
ACNEKT.

2, PuHaHCcHpaHe

CuHeproH eHepaxin EOOL drHaHcHMpa aefiHOCTTa upes cobcTBEHU CpeacTaa v NpUBAeYeH GUHaHCoB
pecypc, KaTo GaHKOBM 3aeMK NpM HEOBXOAMMOCT U 3aem OT CBbP3aHO /IMLE — ADYHECTBO Mmaika.
MeTtoguTe Ha dUHAHCKPaHE HE BRAKHBAT CNELUANHN UAKM HeoBuYaitHWU YCTOBMA M AOTOBOPEHOCTH.

3. Pesynraru ot feiiHocTTa

3.1. AHanu3 Ha NpoJaxKouTe

2016 .o 2015 r. MameHeHne

Mpuxogy oT geiiHocrTa m -

Xuna. nb. .unn % i Xua. AB. Ban % xun. ne. | %
%[Ipuxo,n,n OT Hpohaba Ha CTOKK 15,468 ! 9?9%1 3,437 | 99.9%% 12,031 ; 350.0%
JpyTv npuxoam » I 1 00%| 2 0.1% (1)% -50.0%
él‘lpnxo,qvt OT PUHIHCUMPAHWA 11 | 0.1%; - 0.0% 11 : -
OGwpo:: 15,480 Er 100.0%? 3,439 100.0%| 12,041 ; 350.1%
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MpuxoauTe oT npogaxbu 3a 2016 r. ca B pazmep Ha 15,468 xun. NB., KOETO e yBenudeHue Ha
roguiwHa 6asa ¢ 3 NbTH U nonoBuHE Uan 12,031 xun. ne. NPUUMHATA 33 TOBA €, Ye PEaNHO AeHHOCTTA
33anoYBa CBOETO PasBUTHME Npes3 NbpeaTa noAosuHa Ha 2015 r. M NOKPMBAHETO Ha XeAaHUs Nasapex
AAA CTaBa OCHOBHO npes 2016 r., a umeHHo cneq 01.04.2016 r. — paTata, Ha KoAaTo KEBP HanbnHo
Nnbepanuampa nasapa B CTPAHaTa U OT KOATO BCUYKU KAMEHTU edeKTUBHO UMaT BbIMOMHOCT Aa
nsbepar CBOA JOCTABUMK HA eNEKTPUYECKA eHeprua. 1o TO3u HauMH, ApYKecTBOTO ycnaea fa Habepe
3HaUMTENHa KAWeHTCKa 6a3a npes TeryluaTta roguHa u Aa ocTUrHe oBopoTUTe, HYKHK 33 eheKTUBHO
¢uHaHCOBO M ONepaTMBHO NpeAcCTaBAHE Ha AeMHocTTa. Tlpogaxbute ca MSKAIOUYUTENHO OT
eneKkTpruecka eHepruA Ha csoboaHuA nasapy U 3aemat 99.9% OT BCUUKM NPUX0AM 38 AeiHOCTTa.

Pasxoau 33 gefiMocTTa 2016r. 1 2015r. Wamenenue "
Xun.ne. . Ban% | xua, ne, Ban% | xwun.ne. %

Pazxoaum 3a marepmanu s 105 0.7% 22 0,__(5_?{31“__“_ 83 | 377.3%;
|Pazxoay 3a BLHWIAM yCAYTH . 2,756]  17.5% 82 2.4% 2,674 3261.0%
PasxomusaamopTMsaWMM 30 0.2% 5 . ..01% 25 5000%
Pasxopusanepcowan T2 121 35% 671  554.5%
Apyv npuxoaw/pasxoam, veto 34 0.2%; 20, 08% 5|  17.2%
‘banaHcoBa CTOWHOCT Ha npogambure 5 12,025 1 76.4% 3,198 92.5% 8,827 276.0%
06u40:§ :i.5,742:Ir 100.0%, 3,457 100.0%| 12,285 :° 355.4%!

3a OCLLWEeCTBABAHETO Ha NpoaaxbuTe, APYKECTBOTO € peasn3mMpano pasxoau 3a aeitHocTTa 3a 2016
r. B pazmep Ha 15,742 xun. ne., KOETO @ yBeAuYeHHe Ha roguiiHa 6asa ¢ 3 NMbTH ¥ NONOBUHA UK
12,285 xun. ns., OCHOBHaTa 4acT OT pasxoAuTe ca 3@ 3aKyneHaTa enekTpoeHeprua (76.4% ot
BCHYKMK), KaTO BbHIUHWTE ycayrm 3aemar 17.5% OT BCMUKM pasxogu 3a Aelinoctta. Kato yenyrn ce
PasraekaaT MpeXxoBuTe TakCU Ha KAMeHTH cbe CTannapTHy Toeaposmn Npodwan, Teid KaTo cbraacHo
wameHennata 8 NTEE oT 2016 r. [JpymecTsoTe € 3agbnkeHo aa GakTypupa Ha Tasu yacT of
KAMEHTUTE CU W TAX, KaTo BNOCASACTBME 3anjawa cbwute Ha EnexkTpopaznpegenutenHure
JpyxectBa. KaTo Uan0 nNpuyMHaTa 33 NOKAYBAaHETO Ha pasxo4uTe & aHaAoTWYHa, 8 MMEHHO
pa3BUTHETO Ha AeliHocTTa mpes 2016 r.

4. HMyinecTBeHo CbCTOAHHE, QMHAHCOBO MpPeiCTaBsAHE U aHaIU3

4.1. UMy1iecTBEHO CBCTOSIHHE

AkTBUTE Ha CwnHeproH eHepgxuv EOOM umar CbuecTseHO 3HaYeHWe 3a OCHLUECTBABAHE Ha
ocHosHaTa geifHocT. Kbm 31.12.2016 1., chumTe ca B pasmep Ha 3,749 xua. nB., KoeTto e 2.1 nbTH nau
2,556 xun. ne. noseve cnpsamo 2015 r. MogpobHa cTpykTypa e nokasaHa B Tabauuara no-Aony:

0

HeTekyluTe aKTMBW BKIIOUBAT MaTEPHANHU U HEMATEPHUANHU GKTMBW, OCHOBHO MMOTH, MALLUHU U
CHOPBKEHUA Ca 3,9% OT BCMUKK. HOBO-BbBEASHWUTE aKTUBM 3a 2016 . ca B pa3mep Ha 88 xua. AB.

Terywure akTKMBM 3a Kbm 31.12.2016 r. ca 3,604 xun. AB., Koeto e 96.1% OT BCHUKM aKTHBK, Hail-
roffima JvacT NPeacTaBAABaT TbPrOBCKUTE B3&MaHuA, B pasmep Ha 3,210 xun. as. mnu 85.6% ot
BCWYKKW aKTUBK. ColMTe €& YBEeAMYaBaT CRPAMO NPeaxoAHuA nepuwof ¢ 2,257 xvn. AB. v ToBa e
M3meHeHue oT 2.4 Nbiu.
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4.2. KanuranoBa cTpykTypa

Kbm 31.12.2016 r., Cuneprod ekepmrn EOOM vma cnegHata KanuTanosa CTPYKTYpa:

Acrvn | 3u122016r. ' 31122015r. | Mamewenne

_ . Xua.ne. | Aan% XWUA. NB. Aan% . xwn. nB. %
._Fqﬁt_:m_sgﬂ Kanumarn : | ;
é_Et_a_lju_C'rpnpaH Kanwuran : 250 6.7% 250 210% - 7 U.O%j
iHen';:n/nal-:a 3aryBa (377) -10.1%; (83) 7.0% {294} 354.2%
: Q6o (127} -3.4% 167 14.0% {294) -176.0%:
Hemexyupu nacusu e | B
3amvnwern 32 duvancos meaner 350 0%% 18 15% 7, o44%
EBE,D,‘an(EHHﬂ KbM CBbp3aHK Auua ‘ 172 : 4.6%) 172 | 14.4% - 0.0%2
f 06wo: 207 | 5.5% 190 15.9% 17 8.9%!
Texywu nacueu R b
-3aAbaKeHUA 3a BaHKOBW 3aemin 749 20.0% - 0.0% 749 . #DIV/O!
3aB/KEHIA 33 GUHAHCOB TUHHT 12 0.3% 6| 0.5% 6  100.0%

3aIbKEHAR Kb CBLPIAHM AMLA 3 01% - 00% 3. #DIV/O!

TeProBCKM 3a4bnKeBMA 2,905 77.5%: 830 69.6% 2,075 250.0%
06wo: 3,669 97.9%, 836 70.1% 2,833!  338.9%
0o MACHSB: 3749 | 1000% 1,193 | 100.0% 2,556  214.2%

PerucTpupaHuAT KanuTtan Ha ApyXecveoTo Kbm 31.12.2016 r. e B pazmep Ha 250 xun. nB. U He e
NPOMEHEH CAPAMO NPeAXoAHaTa roagnHa.

Teryumte 3agbakeHun no 6ananca Ha CHeproH edepmxu EQO/M, B pasmep Ha 3,669 xun. AB., WK
97.9% oT nacuea, OCHOBHO Kbm A0CTaBuuumM — 77.5%, nepconan, obulecrseHo ocurypagaHe, Siogxer
WU ApYry ca TeKyl W ce NOoracaAsaTt B NpeaBUeHNTE 3a TAX CPoKose. MO-CHLECTBEHW 334 bNHEHUA
APYHECTBOTO UMA NO NoAydeHW BaHKOBW 3aemu - 749 xua. as. uamn 20% oT Nacusa WU 3a TbProOBCKM
3aAbMKenna — 2,905 xun. ne, uan 77.5%.

Kbm 31.12.2016 r., 3afb/KeHUMAT2 KoM Oi0KETa ¥ AbPMMABHOTO OBLLIECTBEHO OCHIYpABaHe ca
Cna3leHu.
4.3.AHanM3 Ha OCHOBHH IIoKa3aTe/H

PUHaHCOBOTO CbLCTOAHUE Ha APYHECTBOTO € XapPaKTepWM3UMpPaHO HAKOJKO OCHOBHMW NOKa3laTenw,
QCHOBHO NO OTHOLUEHKE Ha pEHTEGHﬂHOCT, ¢HH3HCDBH ABTOHOMHOLT, TMKBWOHOCT U E(IJEHTHBHOCT.

PUHAHCOBA ABTOHOMHOCT 2016, 2015, }.H.,.y.,.v.,.\..H?Mﬁﬂ.?t'ﬂﬁmww=

{ABconoTHO % :
'1. Cobctaen Kanuran L 2n) 187 (294)  176.0%
2. Macuen | 3,876 1,026 2,850  277.8%
éI'yk;evd‘m|.|,|¢n=s|-|'r Ha QUHAHCOBA aBTOHOMHOCT | (0.03) ~ 0.16 {0.20)) -120.1%
KoedHLLMEeHT Ha 3aQNBIKHAROCT (30.52): 6.14 | (36.66) -596.8%

KoeduumneHTsT Ha PUHAHCOBA aBTOHOMHOCT OTpasfBa HMBOTO HAa 3aJ/TbMHANOCT HA OPYHECTBOTO
KbM HEroBUTE KPeauTopM, CbOTBETHO A0 KakBa CTENeH TO e 3aBucumo oT Tax. 3a 2016 r,
KoedUUMEeHTLT Ha GUHAHCOBA aBTOHOMHOCT e (0.03), KoeTo nokasea, ye CUHEProH eHepaxn EOO/ e
33BUCMMO OT CBOWTE KPeAWTOPH, MpeaBus oTpMuaTenHua Kanutan. Bbnpeky ToBa, 4act OT TesH

4
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KPeAWTOpu Ca APYMEeCTBOTO-MaliKa, KaKTO W APYrY CBbP3aHWU /MLE, KOWMTO NOKA3BaT rOTOBHOCT 3a
nogKpena npn HeobxogMmocT.,

PentabuanocT 2016r. | 2015r. - Nsmehetue

. :ABconioTHo! %

1 Herewobem wanpogaxbure | 15468 3437 12031,  350.0%
2. OHancos peayntar | {298 (25)  (269) 1076.0%
PeHTabunnocT Ha npogabuTe E {0.02) {0.01): (0.01)é 151.3%E
l.Cymawaawwea . 3749 1,193 2556 214.2%
'2. Gunarcos peaynTar L 208y @5)  (269)  1076.0%
{PaHTROMAHOCT Ha AKTUBUTE . {0.08): (0.02) {0.06) 274.2%
1. Cyma na TEKYILM W HETEKYLLM AACHUBH 3,876 | 1,026 2,850  277.8%
12, ®UHAHCOB pesynTaT ) : (294}  (25) (269)) 1076.0%
PeHTaBUAHOCT Ha NacUBMTe (0.08)5 (0.02): {0.05) 211.3%
1.Cofctsenkanvran . (127) 167 (294) -176.0%
2. ®uHaHcoB peayntaT | (294) (25) (269), 1076.0%
[PeHTaBUAHOCT HA KanNUTaAa 2.31 {0.15) 2.46 -1646.4%§

Toi KaTo PWHAHCOBMAT pesynTar naea eaHo cBoeoBpasHo 0606UWEeHWE Ha NpeacTaBAHETo Ha
APYeCTBOTO Npes3 TOAWHATA, KOePULMEHTLT Ha peHTaBMAHOCT NOKasBa KaKBa e ePeKTMBHOCTTa
NPV NOAYYEHUTE pesynTaTh. B 4acTHOCT, TOM NOKa3ea KaKBO € HUBOTO Ha Bb3BPBLIAEMOCT ChOTBETHO
3a peanusupaHua obem npogabu, U3NON3BAHMTE aKTUBM 3a LEIWTE Ha AEMHOCTTa, KaKTo W
BAOMEHUA KanuTan. '

Mpu roeduument ot {0.02) 3a peHTabunHocT Ha npogawbute 3a 2016 r., APYXKECTBOTO NOKa3Ba
OTpUUATENHO HMBO Ha nevanBa 3a roguHata. Mpy TO3KM NoKasaten, eavu nes npogabn redepupa
0.02 ne. 3ary6a. ToBa Ce AbLMKU Ha NO-BUCOKUAT 06em pasxoaM, Heobxoaumiu 3a HBP3OTO paseUTHE
W 3aB3emaHe Ha 3HaAUUTEAEH nasapeH AN, 0COOEHO B TO3WM KPUTUYEH NEPMOJ, XapaKTepusupaH or
pasnpegeneHreTo Ha CBOBOAHMA Nasap 3a eNeKTpoeHeprys.

KoepuumenTsT 3a pedHTabunHocT Ha aKktMeuTe 3a 2016 r. e 0.08, Koero nokassa, ue
8b3BPbLLLAEMOCTTa Ha 1 nee akTuemn e 0.08 ns. saryba. Mpegeug oTpULATENHWA GUHAHCOB PE3YATAT,
HWBOTO € BAOLLUEHO CNPAMO NpeaxofHaTa roguHarta.

KoeduuveHTsT 3a peHTabuaHoCT Ha cobeTBelnAa KanuTan 3a 2016 r, Hama MHGOPMaTHBHA CTORHOCT,
Tbil KaTO W COBCTBEHMAT KanuTan, W GpUHAHCOBUAT PE3YNTAT Ca OTPULATENHM BeauunHW. ToBa e
Ba)KeH WHAMKaTop 3a cobBCTBeHWUUMTE, Tl KaTo ORpaBAaBa BAOMEHUTE OT TAX CPeAcTBa CNpAmMo
APYrv anTepHaTUBY Ha AOXOAHOCT.

NuksnpHoCT , 2016 r. ‘ 2015r. Mameﬂeuue :
| : Ab6conioTHO % |
i1. MaTepuranku sanacu ) | .6 - 5' #DIV/0!
2 TeryLuM B3EMAHUA o 3,444 ¢ 1,117 | 2,327”.= ‘‘‘‘‘‘‘‘‘‘‘ 208.3%|
'A. Napuuky cpeacTaa 7 154 19 135 710.5%)
5. Tekywm sagbnkena 3,669 836 2:833
O6wanukmugwoct . 088 136  (0.38) |
Bvpaa ankemgHocT . 0bsB 136 (038)  -27.8%)
HesaGasHa AMKBUAOHOCT m 0.04 ~_0.02 0.02 . 84.7%%
:ABCOAIOTHA NUKBMAHOCT 0.04 0.02 | 0.02 . 84.7%;
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ApyXecTBOTO Noaaspa obema Ha TEKyLMUTE BKTMBM Ha HUBO, AOCTATBMHO 33 NOKPUBAHE TEKYLMTE
3a0b/KEHUA, CBrAacHo TexHua nagex. MNpu obwa AnkeuaHocT oT 0.98, HAMa MHAMKAUMK 3a
3aTpyAHEeHUR NpW pashnawaHe ¢ A0CTAaBYMLM M APYTM KOHTpareHTH. KoedmUMeHTbT 3a Oupsa
MUKBUAHOCT, KOATO BKAKOYBA BWCOKO AWMKBUAHW CpeacTBa, e oTHoeo 0.98, KOETO WHAMKATOP, Yye
APYXecTBOTO MMa JOCTaThiHO PeCypC M CbOTBETHO Bb3IMOMHOCT A3 NOracABa CBOWUTE TEKYLUM
3a4LKEHWA A0PW B NO-KPaTKKU CPOKOBE.

4.4. PYHAHCOBO yIIpaBJIeHHE H IOJHTHKA

PuroBOACTBOTO CheAM OCHOBHMTE (GMHAHCOBM NOKasaTeNW, XapakTepusupawy AeHHOCTTa 33
nepuopa, KakTto W WKOHOMUYECKUTe MOKasaTenu, Xapakrepuaupawm BusHec cpepaTa, B KOATO
ApYXecTBOTO PyHKLMOHKMPA. T10 TO3M HauuH, TO Ce CTPeMU A3 pearupa HaBpeme NP1 HaAWYMeTo Ha
MHAMKATOPU 38 HeGNAroNpUATHY PasBUTHA.

5. PuckoBe U NpeU3BHKaTE/ICTBA

B obuuaitHnA xoa Ha geliHocTTa, CUHEProH eHepaku EOO/J e uanpaseHa npep, pa3/imiHu PUCKoBe U
npeaussrkatencreara. Te moraT Aa ObAaT pasgeneHy B fBe OCHOBHM rpynu — GM3HEC pUCKOBE,
KOMTO NPOKW3THYMAT OT CTONAHCKaTa cpefa, B KOATO APYXECTBO Ofepupa, U (UHAHCOBW PUCKOBE,
BK/IIOYMTE/THO OT NPOMAHA B NasapHu GakTopH.

5.1.BbusHec pucKoOBe

JeviHoctra Ha CuHeproH eHepfkv EOOJ e TpaguumoHHa 3a Gbarapckus nasap, Koeto oBycnass
CH/IHO-KOHKYpPEeHTHa cpefda. Toa oBWMYAMHO NOTMCKA UEHWTE W OorpaHu4aBa Bb3MOMKHOCTUTE 33
neyanba. PLKOBOACTROTO CAeAW PA3BUTHETO HA NA3apa TEKYWO, KaTo NpaBy aHanus Ha AaHHWUTe 33
npoaaxéu, U ce CTpemK Aa ROAAbPHE M YBeANYaBa CBOA NasapeH gan.

HecuctemaTnynH (MHKpPOMKOHOMMYECKH ) PUCKOBE:

TpaguUMOHHO HECUCTEMATUYHWTE PUCKOBE CEe pasriaewaTr Ha ABe HUBA — OTPaC/0B PWCK, Kacaeu,
HECUTYPHOCTUTE B PA3BUTUETO HA OTPACHAA HU 1 0B, GpUpMEH pUCK, NPOM3THYALL OT CAEUHUDUKMTE
Ha OPYMECTBOTO HM.

Ompacaoe {cekmopeH) puck:

MoAeABa ce BLB BEPOATHOCTTa OT HEraTUBHWU TEHAEHUWMM B PaiBUTUMETO Ha OTpacbfa KaTo UAno,
TexHoNoruyHata obesneyeHOCT, HOpMaTMBHATa 6a3a, KOHKYPEHTHaTa Cpeda U XapaKTepUCTUKMUTE Ha
nasapHaTa cpega 3a NPOAYKTMTE W CYpOBMHWMTE, ynoTtpebapaHu B oTpacbia. PUCKBT ce cBbp3Ba
npegn 8CHMMKO C OTPAaXEeHWETO BbPXY Bb3IMOXKHOCTTA 23a peanu3npaHe Ha poXoaW B pamMKuTe Ha
OTpacbAa W NO-KOHKPETHO Ha TeXHOAOrM4HWUTEe NpoOMeHHu WUAKM HM3IMeHeHWATa B CI'IELI,M(I)MHH&TE
HopmaTMeHa 6a3sa.

C ornen npeacroswute pedbopmu B CeKTopa, PrkosoacTeoTo Ha [pyiecTeoTo ovakea nogobpasaHe
Ha Na3apHaTa CPesa M BLIMONKHOCTH 33 Pa3BUTHE CBbP3aHM C AOCTABKA HA eNeKTpUYEcKa eHeprus
Ha 6uTosu noTpeburenu.

OTpachvTe € ronam noTeHuMan B BuArapua, KOWTO cregsa Aa ce CTUMYIMPaT OT NPasuTEnCcTBOTO ca;
TYPU3bM, CEACKO CTOMaHCTBO, IT CeKTop, MHOBALU MK U ayTCOPCUHT Ha YCAYTH.

Ha 6aza nocoveHomo no-2ope u cneyupukoma Ha ompackaa Hu, KbM MOMEHMA HO U320MEAHE HU
HACMEAWUA DOKNA0, OUEeHABOME OMPUC/IOaUA PUCK KOMO: HUCLH.
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TexHo102UYEH PUCK:

TexXHONOTMYHMAT PUCK € NPOM3BOAEH OT HeoBXOAMMKTE HOBM TEXHOJIOTMKW 3a OBCAyMBaHe
DEWHOCTTa Ha APYKECTBOTO M OT CKOPOCTTA, C KOATO Ce PaseBuear Te. Haauue e obpaTHa 3aBUCMMOCT
Ha TO3W PUCK CHPAMO TEXHONOIMYHOTO pUpMeHD obesnedeHune.

Ho 6a3o uanonssanume om 0pyHecmsomo HU MEexHOAC2UY U MOZHABGHEMO HU MEXHONo2UYHUMEe
meHGeHuyuU Ha paseumue Ha OpOHWA, KbM MOMEHMA HO U32omeaHe Ha Hacmoawua doknad
OUBHABOME MEXHOMO2UYHUA PUCK KOMO: HUCHK.

PupmMeH puck;

Cebp3aH € ¢ xapaKTepa Ha OCHOBHATa AeWHOCT Ha JPYRECTBOTO, C TEXHOAOIMATA U OpPraH13auMaTa
Ha UANOCTHATa My aKTUBHOCT, KAKTO M € 06e3ne4YeHOCTTa Ha APYHEeCTBOTO ¢ GUHAHCOBM pecypcu.
MoaKaTeropuy Ha GUpMEHUA PUCK ca: BUIHEC PUCK U PUHAHCOB PUCK. OCHOBHMAT GUPMEH pUCK e
CBLP3aH CbC CNOCOBHOCTTA Ha APYHeCTBOTO Aa reHepupa NPUXOAM, a QTTam W NOAGKUTENEH
¢$UHaAHCOB pesyAnTar.

Ynpasnenueto Ha GUPMEHKA PUCK 3a APYKECTBOTO HW 3acAra aHanuia Ha npoaykruTe/ycayrute,
Kouto ce npepnarat ot ,CuHeprod EHeppxu” EQOM, ofesnedeHOCTTa € HOBELWKHW pecypcy,
YNpagAeHCKUTE PELIeHrA Ha ONepaTMBHO W CTPATerMYecKo HUBO, KOHTPONA BbpXY NPUIATAHETO Ha
NPUEeTUTE NNAaHOBE U CTPATErMM 3a pasBuTHE. '

Ha 6asa nocoveHomo no-zope u cneyugukama Ha deliHocmma Hu, KoM MOMEHMU HA U320MEsHe Ha
HAcmMoAWUA doKAao oyeHASaME UPMEHUA PUCK KOMO: HUCBH.

5.2.TlazapHH ¥ PUHAHCOBU PUCKOBE
BanyreH puck

CuHeproH eHeppv EOOA ocsuecTeaBa CBOMTE CAEMKW QCHOBHO Ha BLTPELIHMA nasap.

CaenkuTe ¢ JYYKOECTPAaHHW KOHTPAreHTW He Ca peanvavupaHun. [JpyXecTBOTO He e M3NOMEHO Ha
3HAYMTENEH BaNyTEH PUCK, 33L0TO BCUYKM HETOBU OMEPALIMM M CAEMKM Ca ACHOMMMUPAHWU B
6barapcku nesa u espo. EBpoTo e € ¢MKCUpaH Kypc cnpamo ObArapckus NeB, YTBbPAEH C
AelCTBalLmMA B cTpaHaTa Banyren Gopa.

Ha 6a3a nocodeHomo no-20pe U no3HgegHemo HGQ UKOHOoMUYeckama cpeda KbM MOMeHma Ha
U320MeAHe Ha HACMOALWUR doknad, Hue oUueHAgame eqsaymHyua PUCK KMo, HUCBHK.

HHranHOHEeH pUCK

UudnaumsTa B crpaHata e BaxeH ¢akTop, Tbil Kato ofycnasa peanHaTta Bb3BPALAEMOCT HA
MHBECTULMUTE, CLOTBETHO Ha NOCTUrHatTuTe peayntatv. Uudnaumuara 3a nocnegHute 3 roguHu e
KaKTo caeaBa:

2014r. 2015 r. 2016r.

-0.9% -0.4% 0.1%

Mudnaumata B cTpaHa, uamepsana o7 MHOeKca Ha NOTPeBMTENCK1TE LEeHW, e OTPpUuaTesHa B
nepuoga 2014-2015 r.,, KaTto npes 2016 r. ocTaBa Ha HUBA OKOAO HyANa.

Ha 6a3za nokazamenume 3a UHGAAYUSA, OUEHABAME PUCKA KAIMO: HUCHK.
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IlenoRH pHCK

LLeHOBMAT PUCK ce onpepens B ABe HaNPasNeHWA: NO OTHOLWEHWE Ha NasapHaTta KOHIOHKTYPa U No
OTHOWEHUE Ha BhTpelWwHodupMernTe pa3xoau. NMpogaxmHaTa ueHa Tpabea aa 6bae chobpazena U C
nsata $akTopa, KaTo ce Uenu TA 4a NOKPUBA PasxoauTe Ha npesnpuAaTUETO U Aa HOCU ONpeneneHo
H¥BO Ha nevanba. CblieBPEeMEHHO € TOBA LEHaTa CNeABa U 43 He Ce OTAANe4aBa 3HaYUTENHO OT
AeduHVpaHaTa Ha Nasapa, Tbil KAaTo ToBa e ped@NeKTUPa BLPXY THPCEHETO Ha NPOAYKUMATA B Hal-
0B CMUCHA.

RAasapHute YCNOBKA KbM MOMEHTa Ha W3rOTBAHE Ha HACTORLUMA AOKNaj, NOKa3BaT, Ye GaKkTopuTe 3a
HaTUCK BbPXY UEHUTE Ca KaKTO MO OTHOLIEHWE Ha NpoaaxbuTte, Taka U No OTHOLWEHWE Ha pasXxoauTe,
KOEeTOo A0 M3BECTHA CTENEeH 3ana3ga HUBOTO HA PEHTABUNHOCT 33 A,pYIKECTBOTO.

Hg 6a3a #a nocoveHOMO NO-20pe U MU3GPHUA QHAAU3 HO PbKOBOOCMBOMO, UEHOBUAM pPUCK Ce
onpedend KOmo: HUCHK.

KpeauTeH puck

KpeguTHUAT PUCK © OCHOBHO PUCKDLT, NPU KOWUTO KAWEHTUTE Ha OPYMECTBOTO HAMA Aa Obaar B
ChCTOAHUWE Aa U3NAATAT U3LANO U B 0BMYARHO NPeABUASHWTE CROKOBE Ab/KUMUTE OT TAX CYMK No
TbhProBCKUTE B3EMaHuA. [pyXecTBOTO HAMA 3HAUUTENIHA KOHUEHTPaUMA Ha KpeauTeH PUCK, Thil KaTo
HEroBaTa NOMWTMKA € A3 JOroBapA KpegauTeH Nepuog no-abibr ot 10 AHW C3MO HA KSIMEHTH, KOMTO
MMaT ABAFE UCTOPUS M TbPIOBCKO ChTPYSHWUECTBO C APYECTBOTO WAK Ca NpefoBCTaBuAM
obesneyeHue.

Ha 6a3a Ha noCco4eHOmo [o-20pe U HUBOMOo HO 83eManuama Kom 31.12.2016 2., KpedumHuam puck
ce onpedens kamMo: cpeden

JIHKBHAEH pUCK

YnpaeneHWETO Ha AUKBMAHOCTTA CE CTPEMU 43 NOAALPMA AOCTATbUHO NAPUYEH pecypc BbB BCEKM
MOMEHT, HEODX0AWM 3a CBOEBPEMEHHOTO MOTacABAHE HA 3a4bL/MPKEHMATA KAaTO M3XOJAW, napuueH
NeToK. Mo TO3W HakMH Ce HaMaAABa PUCKBLT APYKECTBOTO Aa M3NaaHe B HEBBL3MOMHOCT 3a NAalaHe
Ha 3ab/XKEHUATA C HAIMYHUTE AapUUHW CPeACTBa, CLINACHO YCTaHOBEHUTE CPOKOBE.

Ha 6030 nocoveHomo rno-zope, HUgomo Ha MeKywume aKkmueu U ocusy U aHanuza Ha exodawume
U U3X00AWUME HU NAPUYHU TOMOUL, OUEHABOME NUKBUOHUA PUCK KAMO! HUCHK.

5.3.PerynaTuBeH pHCK

AelinocTTa Ha CuHeproH exepgkn EOOL nognexy Ha cneuuduuHa HOPMaTUBHa PamKa, CbOTBETHO
€ M3N0MEeHa Ha PUCK OT NPOMEHH B perynaTopHaTta cpefa. BAMAHWETO BbpXY JPYHECTBOTO Ha HAKOM
OT HacTbMUAMTE NPOMEHW B perynaumuTe npe3 2016 r. morat ga ObAar pasrAexgasn Kato
HeraTMBHWM CAPAMO YBE/IMYEHUETO HA KPegUTHUA W CbOTBETHO JIMKBUAEH PHUCK, HO NIPEANOCTaBKKY 33
6baewmn nonobHM NpomeHu HAMA. PbKOBOACTBOTO ovakea npes 2017 r. Aa HACTBNAT NPOMEHM
CbINacHO npeanucaHynaTa Ha CeeToBHaTa GaHKa, KOUTO BUXa PasKpUAKW HOBKM BH3IMOKHOCTH M Buxa
HarpaBuan BuaHec cpeaata ganed no-bnaronpuaATHa.

Ho b6aza nocoveHomo no-2ope u nybauyHama uHhopmauua 3o 6v0etiu MoaumuKy KbM MOMeHMY
H{ U320MBAHE HO HOCMOAWUA QOKAAS, HUE DUEHABAME PeSyAGMUBHUA PUCK KOMO: HUCBK.
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6. YnpasseHue

6.1. Popma Ha ynpaBjieHHE H Bb3HarpaxJeHHe

KaTo ApysecTBO C orpaHuveHa oTroBopHocT, CuHepron ednepgwun EQO[l ce npeacraensea oT
ynpasuten - dumutep bapros.

MNpes 2016 r., ynpasuTeNAT AOAYYaBa Be3HarpaXgeHue B pasmep Ha 29 xun. ne.
YNpasuTenaT He npuTexasa gAnose ot JpyXecTBoTo.
YnpaeuTenat HAMa ydacTue B APYTH APYHECTBA KaTo ChbAPYMHULUM ¢ noseye oT 25% OT KanuTana Ha
APYro OpyXecTBO, KaTo YNPaBUTENN WU YIEHOBE Ha CbBETH.
6.2.Ilo/IMTHKA M IPUHIMIH Ha YIIPaBJeHHE

MonuTHMKatTa M NPUHUUNKMTE Ha YNpaB/AeHWEe ca NpeacTaBeHW B AEKAApaLMA 33 KOPNopaTUBHO
yrnpasnesue.

7. 3HAYUTENHH CBOHUTHSA NMpes neproaa

FoAMWIHMAT PUHAHCOB OTYET HA APYHECTBOTO € uaroTeeH Ha 03.03.2017 r. HAMa BaXHKW Nu Apyru
CblUECTBEHU CHOUTMA, HACTLNWAK CNel AaTaTa, KbM KOATO e U3roTBEH roauLLHUA GUHAHCOB OTYET.
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AOIIBJIHUTE/THA HHPOPMAIIMA CBIJIACHO ITPUJIOKEHHE 10 KBM
YJA1.32,A1, T. 2, Y/1. 32A, AL 2,971. 41A, AL 1, T. 1 CbADBPXKAHHUE HA
T'OAUIIHKA JOKJAL 3A JEHHOCTTA OT HAPEJIBA 2 OT 17.09.2003 T
SA TIPOCIIEKTHTE ITIPU IIYBAWUYHO INPEAJIATAHE M JIOITYCKAHE 10
TBbPI'OBHUA HA PETYJIMPAH ITA3SAP HA IEHHH KHWXKA H 3A
PASKPUBAHETO HA UHOOPMAIUA

8. JlonbanuTesiHa MHGOpMaLuda cbriacHo [Ipuaoxenue 10 kM wi. 32,
an.1,1.2,9n 32a,an. 2,un.41a,an. 1, 1. 1

FroAWWHKAT AOKAaA 3a deiiHocTTa TpAGEa 4a NPeAcTaBR KOMEHTapP M aHanus Ha PUHAHCOBUTE OTYETH
W Apyra cblllecTBeHa UHGOPMAaUKMA OTHOCHO (PUHAHCOBOTO CLCTOAHME M PE3YATATHTE OT AeHHOCTTa
Ha ApYXecTBOTO. Tol chabpa WHOOPMaLMATA No uA. 39 oT 3aKoHa 3a CYETOBOACTBOTO M Y. 100H,
an. 7 or 3akoHa 3a nybAMMHOTO npegnaraHe Ha uUeHHWM KHuxa (3MMLUK), Kakto M chAeaHaTa
HHbOpMaLma:

8.1. UHpopMalus 3a OCHOBHH YCIYTH

1. MHdopmaumns, AaseHa B CTOWHOCTHO U KOAWYECTBEHO U3PAXEHUE OTHOCHO OCHOBHUTE KaTeropuu
CTOKM, NPOAYKTM W/MAM NpeaocTaBeHW YCNyru, ¢ MOcoYBaHe Ha TeXHWA JAN B fpuMxoguTe oT
npoaakby Ha emuTeHTa, CbOTBETHO AMUETO no § 14 oT AonbaHuTeaHuTe pasnopenbun Ha 3NNUK,
KaToO UANO M NPOMEHKTE, HACTLNUAK NPes OTYETHaTa PUHAHCOBA roauHa.

OcHoBHaTa aeiHocT Ha ,CuHeprod Edepasn” EQOOQ/, e TbproBuATa € eNekTpUYecKa eHeprus, Kato
99.9% ot npuxoguTte Ha ApyxecTBOTO ca dopmMupaHu oT npogaxkbaTta Ha eneKkTpuUYecka eHepruA Ha
KpalHu KnwedTw. MMpogaxmbarta Ha enexkTpuuyecka eHeprua e o6Bbp3aHa M € MNOcCAeABaLLO
NpefocTaBaHe Ha aAMWHUCTPATMBHO OBCAY)KBAHE Ha KAWEHTUTE Ha [pPYXecTBOTO Kato uYacT oF
npegnaraHyA NPoAayKT.

: 2016r. 2015 r. UameHeHHe
; { xan.nBe. | Oan%  xun.ne. | Aan% ! Xua. ne. E % :
INpopfam6u Ha en. eHeprus . 15,468 | 99.9% 3,437 | 99.9% 12,031 ! 350.0%!
‘ O6wo npuxoay 3a gefiHocrTa:! 15,480 | 100.0% 3,439 | 100.0% 12,041 |  3501%

AenbT Ha npogaxbvTe Ha en. eHepris CNPAMO NPUXOAUTE OCTaBa HENPOMEHeH, Tbid KaTo ToBa e
OCHOBHATa AeWHOCTT2 Ha gpysecreore. [pez 2016 r., Hama npomeHn B cneuyupuxata Ha
npopaxbure,

FlocTurHatuTe $MHAHCOBM Pe3yATaTH OTpaseHu BbB ¢HMHEHCOBUA OTYHET 3a PpuHaMcoBaTta roguHa ca
NO-A0W# OT NPOFHO3UTE, U3roTBeHW oT PBLKOBOACTBOTO Ha JpyXecTBoTO B HauyanoTo Ha 2016 r. Toea
ce AbAXK Ha ABa OCHOBHMW daKTopa:

MLPBUAT € HeouaKBaHO CH/HATA KOHKYPEHTHA CpeAa Cb3hafa ce OCHOBHO B PEsyATaT Ha
W3KNIOUUTENHO arpecMBHaTa eKCnaH3ma OT CTPaHa Ha ABe OT BojeluTe komnaHum e Gpanwa. C uen
MaKCMManHO 6bp30 3aB3emaHe Ha nasaped asn 6axa Cb3fafeHW roNemu TbproBCKU CTPYKTYRU B
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HayunoHaneH mawab. Toea npuHyau ,,CuHeproH EHepaxu” EQO/ aHanoruyHo ga uHBeECTMpa € ornes
3ana3BpaHe W3rpajgeHuTe no3vMuMn U pasieuUTUE B NOBEYETO DEervoHKW Ha CTpadHata. I'IporHosme Ha
MOBEYEeTO ApyxKecTteBa B ﬁpaHl.LIa, 4ye NOCTaBAHETO Ha OCHOBUTE Ha CTpaTervvyecKu naprHsOpcTéa C
KOMNaHWK, YMATO TLProBCKa MHMPACTPYKTYpa e UsrpageHa, we um Aage focTbuil 40 No-ronam Gpol
K/AMEHTU M 1E YCKOPW CKAIOYBAHETO Ha AOFOBOPU € TAX MPM MUHUMAJIHK ONEPaTMBHU pasxodu ce
OKa3saxa HanbAHO norpewHy. ToBa ce OKasa M NPUUMHETA BCMYKM O3 3aA0MaT Ha usrparjade Ha
ThPrOBCKA MpEXka, KOBTO € KaKro Hak-edeKruBHaTa crparerMs 3a pa3BuTve, Taka u  Hai-
AbATOCPOYHATA MHBECTULWA.

BTOPUAT oCHOBeH $aKTop e NopoaeH OT eCcTECTBOTO Ha NPeAoCTagAHATa YCNyra oT KoMNaHKKTe B
6paHwa. KomnaHuuTe B GpaHlla HAMAT eKCNepTH3aTa MKW JKeJaHKeTo A3 PasBUBaT YCIyraTa, KoATo
npeanaraTt, Taka Ye fa NPeanoKar Ha KAMeHTuTe cu AobaBeHa cTOMHOCT uau 06cnyKBade, Koero U
noaaLPXKano NpogaXXHUTe UEHW Ha EfeKTPUYECKaTa EeHeprvs Ha ajleKBaTHM HMBa. TaHa B
JKEZHWETO CU Ja HaTpynaT nasapeH AAf Bb3MOMHO Hal-6bp30, HAKOM KomnanuW npubsreat Ao
M3KAIQUUTE/IHO HWCKWM MPOJAXKHU UEeHM, Tbil KaTo eneKTpoeHepruATa cama no cebe cu HAmMA
KauecTBEeHW NOKasaTenu v ToBa 6MBa TPETUMPAHO KAaTO EAMHCTBEHA NPHMYMHAE 33 U3bOp Ha AOCTABUMK
OT KnKeHTUTE. B cneacTBMe Ha 3acHieHaTa KOHKYPEHLMA U HEeOYaKBAHUTE TPYCOBE B nasapa Ha eapo
NOYTH BCUYKM Tbproeuy B GpaHwa otuuray 3aryfa oT geHHOCTTa ¢4 Npes roAwvHaTta, Ho TA GuBa
pazrnexgaHa Kato HHBECTULMA.

OuaxkBaHMATA Ha PLKOBOACTBOTO Ha ,CuHeproH EHepmkn” EQOL ca cTpaTerMaTa 3a pa3BUTHME HA
YCAyruTe, Aa NO3B0AW Ha RAVMEHTWMTE Ha ApyXecTBOTO Aa noayyaT NO-M3rogHO MKOHOMMHYECKH
NpegnoKeHne MNpeqiomMeHne 3a A0CTaBKa Ha efeKTpUYecKa eHeprua, AoKaTo CbleBpemMeHHOo
APYHecTBOTO yenaBa Aa 3aAbpia HMBaTa Ha MaPXKOBETE CU NO-BUCOKM OT TE3W Ha KOHKYpPeHLUUATA.

8.2. Undopmanusa 3a npuxojute

2. UHdopmaLma OTHOCHO NPUX0AWTE, pa3npeasneli No OTASAHUTE KATEropyun AeHHOCTH, BETRELLHN
M BbHIWHK Na3apu, KaKTo U MHPOPMALUA 33 M3TOYHUUMTE 3a cHabaABaHe ¢ MaTepuany, HeoBxoanmu
3a NPOW3BOACTBOTO Ha CTOKW WAM NPeAocTaBAHETO Ha YCAYTW C OTpasfABaHe CTENeHTa Ha 3aBUCMMOCT
NO OTHOWEHWe HA BCEKM OTAENEeH npojasad WMAM Kynyeau/noTpebuTen, KaTo B cayvad, 4e
OTHOCUTEAHUMAT [AM Ha HAKOW OT TAX HaaxBbpna 10 Ha cTo OT pasxogvTe WAM NpUxoguTe OT
npofaxéu, ce NpefocTaBA MHPOPMALMA 38 BCAKO NMLE NOOTAE/HO, 33 HErOBWA AN B npoaaxbute
MAW MNOKYNKUTE U BPL3KUTE MY C E€MWTEHTa, CbOTBETHO AuMUeTO no § 1a OT ACMLAHUTERHWTE
paznopeaduna 3AMNUK.

Heiinoctra Ha “CuueproH Enepgwu” EQQM, e u3UAN0 HacovyeHa Kbm BBLTPEWHMA Nasap u
JAPYHECTBOTO HAMa YYMASCTPaHHU KOHTPAreHTH.

JpY>ecTBOTo Mma rofam Gpoil KNMeHTH, BCEKM OT KOUTO 3aema OTHOCHTENHA MasiKa uacT oT
npogax6urte, obuyaliHo nog 1%. OCHOBHWTE (Hal-ronemu} KAMeHTM Ha “CuHeproH EHepgku”
EQQAl, TexHua otHocuTeneH AAA B oBiuute npuxoawn ot npoaaxbu sa 2016 r. U M3meHeHWeTO
cripamo 2015 r. {cera. 1.2 ot Npunoxenue Ne 10} ca kakTo cheasa:

OCHOBHM KAUEHTHU
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@ X1, 118, |

HanmexHoBanue % 2015r. % iMameHeHue ; %

(10)° -15% |

200% | ‘
443 183.1% |

22, 70%

[CunepronXotenn AL | 676 4.4% |

MupuhMenneTEOOA | 685 4.4%

TonameoAR . 244 16% | 97| 28% 147 1515%
.CeetanHa All ; 221 1.4% 180 5.2% . a1 22.8% |
|06wwo 4 Hait-ronemm 1,826 | 11.8% | 1,205 35.1% | 621 515% |

_ 15468  100.0% | 3,437 | 100.0% 12,031 350.0% :

(06w npuxodu

BuaHO oT TabnuuaTa BCEKM OT OCHOBHUTE KAMeHTU Ha “CuHeproH Evepmxkun” EQOOL, He HaaxsbpAas
OTHOCUTEeNeH AAn B pasmep Ha 10% OoT npuxoguTe OT Npoaaxou.
Mpegsua cneunduKaTa Ha AeWHOCTTa, OCHOBHUTE A0CTAaBYMUM HA “CuHeproH EHepaxun” EQQ/ ca 3a

AOCTAaBKWU Ha ENEKTPOEHERTWA U YCAYTKH NO HeHOTO pasnpepencHue, TeXHUAT OTHOCUTENeH AAN B
o6LWmnTe pasxoau 3a AerHOoCTTa 3a 2016 r. ¥ U3MeHeHMeTo cnpamo 2015 r. {cbra. 1.2 ot Npunoxenne

No 10} ca kKaKTo chegBa:

OCHOBHMW A,0CTaBYULLA

1 ! o

HanmeHoBaHHWe © 2016r. % 2015r. % ;;Mameneuneig %

! o ] : i
§'-IE3 Tpelhp bBobarapwa g 8280  52.6% |
(8N, BREPTVA S NS
ME3Pasnpegenenve . 1,733 1 110% .

3,217 | 93.1% 5,063 | 157.4% |

;EBH Bvarapua i 454 . 2.9%
iEnextpopasnpenenenne : ; :
|O6uio pasxodu 3a . 15,742 ' 100.0% & 3,457 | 100.0% 12,285  355.4%
Bednocm - U A

BuaHo oT Tabnuuara OCHOBHUTE AOCTaBYMLM Ha “CuHeproH EHeppaxu” EQO/, 4YMIATO OTHOCHTENEH
Aan Haaxbpna 10% oT pasaxoguTe 3a geliHocTTa (cbrn. 1.2 ot lNpunoxenune Ne 10) KakTo cregsa:

OcHOBHM A0CTaBYMLM HA "CuHeprod Enepani” EOO/] ¢ oTHOCcuTeNeH Aan Haa 10% ot pasxoawTe 3a

AeiHoCTTa
Bph3Ka [
OTHOCHTENIEH cepanuuie U aapec Ha B3aMMOOTHO-
HavmmenoBaHue EUK
asan % yrpassieH1e WeHHWA C
ADPYIECTBOTO
JE3 Tpeig Bvarapua EAL 52.6% 113570147 I'p. Codun 1000, TLProBCKWY
na. ,,No3utado™ Ne 2
4HE3 PasznpegeneHre Brvarapua 11.0% 130277958 rp. Codua 1000, Gyn. Thproscky
Al Lapurpaacko woce No
159,
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8.3. Uudopmaliia 3a CKAKNYEHH ChIeCTBCHH CACIKHU

ApywecTBoTo e u3bpano KpMiepuu 3a CblLecTBeHUW caenku 5% oT npuxoauTe 3a AeMHOCTTa, KaTto
onpegens 3a TAKMBA BCUHKKM HafA Tasu rpaHuua: Npes omaetHara 2016 1. ,,CuHeproH EHepaxu” EOCT
€ HE CKAKYWUIO CbIECTBEHW CASNKMU ChC CBBP3aHM Avua:

8.4. Hchopmaunﬂ 34 CKJIIOYeHH COeJIKH ChC CB'BP3aHH JHIIA

MHdopmaumna OTHOCHO CABNKMTE, CKAUYEHWM MEXAY eMMUTeHTa, CbOTBeTHO avueto no § 1a ot
DombAHUTeAHUTe pasnopeabu Ha 3TMNUK, 1 cebp3ady Avua, npes oTYETHUA Nepuogd, NpeinoXeHnn
38 CKNIOMBAHE HA TaKWMBa CAENKM, KAaKTO M CAE/NKM, KOWMTO ca M3BbH obudaifHata my AelHOCT uaK
CbILECTBEHO €& OTKACHABAT OT Na3apHUTE YCAOBUWA, N0 KOUTO eMUTEHTBT, CBOTBETHO AiMueTo no § 14
OT AONBAHMTEAHWUTe paznopenbu Ha 3MMLUK uau Heroso AblEepHO APYMECTBO € CTPaHa ¢ NocouBaHe
Ha CTOMHOCTTA Ha COENKMTE, XapaKkTepa Ha CBbpP3aHOCTTa WM BCAKA MHdbopmauus, Heobxopwma sa
OLIEHKA Ha Bb3AEHCTBMETO BbPXY GMHAHCOBOTO CHCTOAHWME Ha8 EMMTEHTA, CbOTBETHO AvueTo no § 14
OTAObAHUTENHUTE pasnopeabu Ha 3NNLUK.

CBbp3aHu IMUA ¢ APYKECTBOTO Ca:

*  [OpyxecTeo-malika — CuHeproH xonguir Afl;
o 23 apyxectea nop 06w, KoHTpoA Ha Fpynata CuHeproH xonauur All;
*  KAIOWOB ynNpaBAeHCKK NepcoHan.

Mpe3 otyeTHaTa 2016 r. ,ChHepron EHepprmn” EOOS e CRAIOUWAD CAeaHUTE CAeMKU ChC CBBR3AHU
nvua:

& Xus. 118,
CRBBIAHO MULE XapakTep Ha B HA CAGAKATA CroitHocT Ha CTOAHOCT Ha
BP . cBbp3aHocTTa A A caenkata 2015 | caenkara 2016
Dpyectso nog ofw, | Npogawba Ha en.
CHUHEPFOH XOTENW AL, 586 676
HOHTPOA eHeprua
fApywecrso nog ofw | Mpogamba Ha en.
7 234
TONNKMBO AL KOHTPOJ eHepris 9
CBET/IMHA AZ Apywectso nog, obuw, | Mpoaanba Ha en. 180 291
KCHTPOA eHeprua
CHUHEPIOH NETPCAEYM Opy#ecteo noa obuw, | Npoaawba Ha en. 62 104
EOOA KOHTpOA eHeprua
JAKTPOM AZL Apywecteo rog obuw, | NpoaambBa Ha en. 66 1985
HOHTPOJ eHeprua
WAMOT AfL Apywectso nop obuw t Npopaxba Ha en. 63 81
KOHTpOA eHeprus
6a Ha eA.
CNATUHA AL Apyxectso nog obuw, : Npoaax 9 12
KOHTpON eHeprus
NPEMUEP-NA ALl Apywectso nog obuw | Mpoaamba Ha en. 28 a9
KOHTPOA eHeprua
CO®MA EKCNO ECOA W Apymectso nog obw | Mpogaxba Ha ea. 39 51
MET'A ECTEAT EOOL, KOHTPOA eHeprus
Apywecrso noa obuw | Npogaxkba Ha en. 26 24
BANKAHKEPAMMWK Al KOHTPOA eHepruA
Apywectso nog, obuw | Npogamba Ha en. 118 139
METPOME/ 1 OO/, KOHTPOAN eHeprua
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Fogumien gokaag 3a aedHoctrta 3a 2016 .

CHvHeprou eHepxn EQO/
Apyxecteo noa obuw, | Npogaxba Ha en.
WUHTEPHUOP TEKCTA AQ 41 48
KOHTROA EeHeprua
METHP KAPAMMHYER A Apyxectso noa obuw | Npogaxkba Ha en. 20 6
KOHTpON eHeprua
1,340 1,789

Apy»ecTBoTo He e M3BLPWBAN0 CAENKW CbC CBbP3aHM AMUA M3BbH obuuaitHata cu AeiHOCT.
CKAlDYEeHNTE CAEAKK ChC CBBP3aHK AMLA ¢a Npy oBUYaitHUTE NasapHU YCNOBMA.

8.5. Undopmarnusa 3a HeoGHIaHHH CHLOWUTHA, HMAIIH CBIIeCTBEHO BJIHSHHE
BBPXY AEeMHOCTTa

Uudopmauma 3a cbbUTMA M noka3zatenu c HeobuMvaeH 2a emUTEeHTa, CbOTBETHO AMUETO no § 14 oT
AonbAHUTENHUTE paznopeabin Ha 3MMLUK, xapaktep, UMaliy CblUECTBEHO BAUMAHKE BbpPXY AEWHOCTTA
MY, M pPeanusupaHuTe OT Hero NPMxoau U M3BLPLWEHW PAasxohM; OUEHKa Ha BAWAHWETO UM BbpPXY
pe3ynTaTUTE Npes Tekywata roauHa,

Mpes3 otyeTHata 2016 r,, B ,CuHepron EHepgwu” EQOL He ca ce cAydnamn cuBUTUA M NOKA3ATENN C
HeoOW4YaeH xapakTep, KOMTO 42 MMAaT ChILECTEEHO BAUAHWE BLPXY SeMHOCTTA HA APYHEeCTBATO.

8.6. Uudopmariusa 3a ciejIKH, BOLEHH 3316a/1aHCOBO

MHopmaLma 3a CARAKKM, BOAEHM W3BLHOANAHCOBO - XapawTep WM OuM3Hec Uen, NocouBaHe
PUHAHCOBOTO BL3AENCTBME HA CASNKMTE BBPXY OSHHOCTTA, aKO PUCKBT U NOA3UTE OT TE3W CAEAKK Ca
CBIECTBEHW 38 EMUTEHTa, CbOTBETHO NMUETO 110 § 14 0T AonbAHUTENHUTE paznopeabu Ha 3MNLK, v
aKO PasKPMBAHETO Ha Task MHOOPMAaUMA € CHILECTBEHO 3a OUEHKATa Ha GUHAHCOBOTO CLCTOAHME Ha
eMUTEHTa, CbOTBETHO AKLETO NO § 14 0T AONBAHUTEAHUTE pazncepenbn Ha 3MTILK.

MNpes otuetHata 2016 r., ,CuHeprod Edepgxu” EOOL He e CKAWYMAC CAENKW, BOSEHW
13BbHOaNaHCOBO.

8.7. lorosopeHocTH ¢ ePEKT BbPXY NPUTEKABAHWTE aKIIHK /06IUTaluH

MHdopmaumA 3a AAA0BM YYACTMA Ha €MMTEHTa, CbOTBETHO AWLETO nNo § 1 oT goneAHUTENHWTE
pasnopeabu Ha 3MMLUK, 38 OCHOBHUTE MY WHBECTUUMK B CTpaHaTa M B YyBuHa (B LEeHHU KHUXa,
OUHAHCOBY HUHCTPYMEHTH, HEMATERPUANHM AKTUBU U HEABWMMMKW MMOTH), KaKTO U MHBECTULIMUTE B
AANOBU LLEHHM KHMME MW3BLH HeroBara rpyna npeanpuaTMA MO CMUCBbAA Ha 3aKkoHa 3a
CYETOBOACTBOTO M M3TOMHUUMTE/HauMHWUTE Ha PUHAHCUpaHe.

Mpes otyetHaTa 2016 1., ,CvHeprod EHepakun” EOO[ HAMA WHBECTULWM B LEHHMW KHWHKE, UHAHCOBH
UHCTPYMEHTH, HEMATEPUANHM aKTUBU W HEABMMEUMM MMOTW, KaKTO WM UHBECTULMK B8 ARNOBWU LIEHHU
KHU}a U2BbH Herosata rpyna npeanpuaTia no cMUMcbaa Ha 3akoHa 3a CHeTOBOACTBOTO.

8.8. Hupopmarua 3a 3aeMH, KaTo 3aeMoNnoJydaTe Nl

Uudopmayma OTHOCHO CHAIOYEHUTE OT EMUTEHTA, CbOTBRTHO AnuUeTe no § 14 oT nonLaAHUTenRHUTE
paznopegbu Ha 3MMLUK, oT Heroso AbILEPHO OPYKECTBO MAK APYHKECTEC Malika, B KauecTBOTO UM Ha
3aemonoyyaTesiv, AOrOBOPK 3a 3aeéM C NOCOUBAHE Ha YCAOBMATA NO TAX, BKAIOYNTENHO Ha KpalHuTe
CPOKOBE 3a M3NNaWaHe, KakTo W KWHOOPMAUMA 32 NPefoCTaBeHn FapaHUMKM W TIoeMaHe Ha
FabAMEHUA,

Kem 31.12.2016 r., CuvHeproH eHepgmu EOOM, wma CKAOMEHW 33eMM B KaqyecTBOTO Ha
saemononyyares (cbra. T. 8 oT NpunoxkeHue No 10):
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F'ogumen moxnan 3a geitwocrra 3a 2016 1.,

CuneproH enep/ku EO0/
3aemm, noay4yeHn ot 6aHKK
KpaeH cpok Npegocrae
" P " Nuxsex PeROCTABEHM MoemaHe Ha
Bua v uen Jaemogaren CroitHoct Ha rapaHuMM
% 3aABSEHNA
noracAsaHe
Cevpapadt 27.08.2018 M WnoTeka, 3an0r Ha
Toproscka 2,000 xun. SOFIBOR  agintumu sewy,
+3.0% 3anor Ha
GaHKa nB.

B3emaHus Ha M.
Hapamunues Afl

3aemu, noayyeHu o1 CuHeproH xoapgudr Afll {apy*KecTBOo-MmaiiKka)

Kpaer cpox
NuxeeH MpepocraseHn NoemaHe Ha
Bua uuen 3aemoparen CroitHocr Ha
% rapaHumm 3a4BAMEHAA
noracABaHe
O6opaTHu CuHeproH
172 2020r. 4% Hama HAMA
cpeacrsa xonguHr Afl

CuHeprod eHepaxu EOO[ HAMa AbllepHU-APYHECTBA, CbOTBETHO He € CHAIOYBAA0 3aeMHM € TaKUBa
3a oTyeTHata 2016 .

8.9. UudopManus 3a 3aeMH, KaTO 3aEMOJATEN

MHdopmauua OTHOCHO CRIDYEHHMTE OT EMUTEHTd, ChOTBETHO AMUETO No § 14 oT BonbAHUTENHUTE
pasnopeabu Ha 3MMLUK, OT HEroBO AbILEPHO APYKECTBO WK APYHECTBO MaiKa, B KaUECTBOTO UM Ha
3aemogartesniv, JOTOBOPY 33 2deM, BRIIDYUTENHO NPEeAOCTaBAHE HA FrapaHUuMKM OT BCAKaKLE BWA, B
TOBA YMCAO HA CBBHP3aHW AUYA, € AOCOYBAHE HA KOHKPETHWUTE YCAOBMA MO TAX, BRKAOMWTENHO Ha
KpaiHuTe CpoKOBe 3a NAallaHe, U UenTa, 33 KOATO ca G1UNK OTnycHaTH.

Kom 31.12.2016 1., CvHeproH eHepaxu EQOL, HAMa CKNIOYEHHW 3a8MU B KaYeCTBOTO Ha 3aemogaren
{cbrn. 1. 8 or MNpunoxenune Ne 10):
8.10. HudopmMalusa 3a U3M0A3BaHETO Ha CpeACcTBaTa OT M3BbplIIeHa HOBaA
€MHCHA HEeHHH KHMXKA [Ipe3 0TUYSTHUSA EPHOJ
Mogobua undopmauus He e NpuacKUma 3a CuHeproH eHepgysu EOOA, Tl KaTo APYKECTBOTO € C
OrpaHWyeHa OTFOBOPHOCT M He e NyGAMYHO, PECMIEKTUBHO He M3BbPLLBA eMWCHM HA LIeHHY KHMAAE.
8.11. AHanu3 Ha ChOTHOUIEHHETO MeX/Iy IOCTUTHAaTUTe PHUHAHCOBH
pe3yaTaTu

AHANN3 Ha CHOTHOWEHWUETO MEMN Y NOCTUrHaTUTE GUHAHCOBK PESYATATH, OTPE3EHM BbB PUHAHCOBWUA
oTyeT 3a PMHaAHCOBaTa roAMHa, U NO-PaHO NYBAWKYBaHM NPOrHO3M 38 Te3u pesyATaTn.

»CUHeproH eHepapku” EOC/ He nybankyBa NporHosHa MHGopMaLma.
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l'opuuien goxaag 3a feliHocrTa 3a 2016 T

Cuneprod enepmxu EOO/J

8.12. AHaJM3 1 OLleHKa Ha MOJMTHKATA OTHOCHO YIPaBJeHHETO Ha

$HHaHCOBHTE pecypcH

AHanus u oueHKa Ha NOJIMTUKATa OTHOCHO YNPABAEHWETO Ha GUHAHCOBUTE PECYPCH C NOCOMBAHE Ha
Bb3MOMNHOCTUTE 3a 06CNYRBaHE Ha 33/Ib/KEHWATA, EBEHTYANHWUTE 3annaxu WM MepKW, KOWTO
EMUTEHTDBT, CbOTBETHO /IMLETO N0 § 14 OT AonbAHUTenHUTe paznopeabn va 3MNNUK, e npeanpuen
WAK NpeaCcTou fa Npeanpueme ¢ oraes OTCTPaHABAHETO UM.

MoauTnkara oTHOCHO ynpaeneHue Ha $pUHAHCOBUTE pecypcu Ha ,Cunepron Exepaxu” EQOA
Kacae cnocobHocTra my aa:

W3MbAHABA 38Ab/IKEHUATA CU HABPEMEHHO;
peanusupa gobpa chBUpPaeMOoCT Ha BIEMaHKATa;

reHepupa NPUXeAK, a OTTam v nevanda;

$uHaHCKMpPa NPUOPUTETHO KAKYOBU MHBECTULMOHHM NPOEKTH;
43 MHBECTMpa B peHTaBUAHK UHBRCTULMM.

Monurnkara oTHOCHO ynpaBneHue Ha $mHaHcoBUTE pecypcu Ha ,CuHeproHn Edepaxu” EQOJ
OTYMUTA BAMAHWETO Ha KAKYORK GaKTOpPH KaTo:

MexayGupmeHuTe 83emMaHuA U 3a8bHeHNUn;
¢bBMPaEMOCT Ha B3eMaHUATA;

LUEeHOBa NOAWTUKS;

THLPrOBCKA NOAUTKKE;

AAaHbYHA NOJAUTUKA 1 NOAZBAHETO HA AaHBYHM 0BAEKYeHMS;
ANaLLAHE Ha CaHKLWK;

TEXHOAOMMYHaTa 06E3NEYEeHOCT Ha APYIKECTBOTO;

nasapu 3a peannsauma Ha en. eHeprus;
KOHKYPEHTOCNOCOBHOCTTa Ha APYKeCTBOTO;
B33aMMOOTHOLLEHUA C PUHAHCOBO-KPEANTHN KHCTUTYLMK;

Monautnkara OTHOCHO ynpasneHWe Ha gMHaHCOBUTE pecypcn Ha ,CrHeproH EHepaxmn” EQOA
BKAKOYBA CRegHATE NPUHLMMNK:

CTPMKTHO CNa3BaHe Ha AelCTBRAWOTO 3aKOHOAATE/ICTRO;

MOHUTOPUHT Ha KNHYOBK GPUHAHCOBM NOKasaTen;

obesneyaBaHe Ha MEHWAKMBHTA ¢ GMHAHCOBO - CYETOBOAHA MHGOPMALMA 33 B3emMaHe Ha
peweH#s;

CBOEBPEMEHHO OCWUIYPABAHE Ha Heobxogumute QGUHAHCOBM pPeCypcH 3a pasBuTME Ha
ADPYXECTBOTO NPy Bb3MOMHO HAW-U3FOAHU YCIOBUS;

ebeKTMBHO MHBECTUPAHE Ha pasnonaraemuTe pecypcu (cobcTBeHM U NnpUBReYeHu);
YyNpagieHne Ha Kanutana W aKTUBUTE Ha APYMEecTBata {BKAIOYMTENHO W NPUBAEYEHUTE
KanuTtanu);

¢uHaHCOBO 0Ge3NeYaBaHe Ha ChXPaHEHMETO U NPOCTIEPUTETa HA APYKECTBOTO.

UHdopmauma 3a 3a4b/MKeHMATa Ha ,CuHeprod EHepaxu” EQQQd U BLIMONKHOCTMTE 33 TAXHOTO
obBcnywBaHe:
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FogunieHd foxkaax 3a geaocrra3a 2016r.
CuHeproH edepxu EQO/

~CHeproH Enepaxu” EOOQ uma cnegHuTe 3aibeHnn:

Bug CroiiHocT OcHoBaHWe Cpok Ha
noracagaHe
3agbaeHnA 3a BaHKOBK 3aemMK 749 OsbpapadT 2018r.
3aem Kbm CBBP3aHM AULA 172 3aem 2020r.
3aabNMKEHN 38 GUHAHCOB NIM3UHT a7 Ausuur 2017 r.—2019r.
TePrOBCKU U APYTH 330b/KEHNA 2,905 TBProBCKM SOrosopy 2017 r.
3a4baHeHnA KbM CBBp3aHK AMua 3 TbpProsCKH SOroBoRH 2017 r.
3,876
»CrHeprox Enepgiun” EOOL nma cneHUTE BBL3MOMKHOCTH 33 TRXHOTO NOKPUBaHeE:
BuamoHOCT A3
BaemaHKATa OT CBBP2AHN 3apbaKeHuna Ao
MapuvHKTE CpeacTEa obcny:keaHeTo Ha
AKUA, TORTOBCKU U APYTH 31.12,2017 .
3aAb/IKEHHUATA
(1) (2) (3) {4) = (1+2-3)
3,444 154 2,920 678

OT TabAvuaTa No-rope e BUAHO, Ye CTOMHOCTTA Ha 3adb/IHEHUATA & NO-Manka OT CTOMHOCTTA Ha
B3EMaHWATa MU HAAUUHWUTE MapUuHU cpeacTBa Ha ,Cuneprod Enepmun” EOOL. [pyecTBoto €
npeanpuenc caegHUTe MEPKH 33 NOKPUBaAHE Ha 3aAb/KEHUATA:

1. PLKOBOACTBOTO € Cb3Zanc coBCTBEHA CUCTEMA CefeHe U YyNIPaBASHME Ha B3EMaHWATA OT KAUEHTH
Ha JpyecTeoTO.

2. ThproBCKWA OTEEN @ aHraXXMPaH ¢ AeMHOCTTa 32 OCbLACTBABAHE HA KOMYHUKALIMA C KNWEHTUTE Ha
~CnHepron Enepmxun” EQOL v ynpasnesme u chbupane Ha NPOCPOHEHUTE UM 3aAb/IREHUA.

3. [pyecTBOTO pasmiemaa KOMYHMKALMATA C KAWEHTUTE OTHOCHO 3a4b/DKEHUATA UM, KaTo 4acT oT
NpefoCTaBRHATA YCIYra. 3a pa3fMKa OT NOBEYETO KOHKYPEHTU B BpaHwa KAMeHTUTe Ha ,CHHeproH
Enepamn” EOO[ nonyyasaT NOCTOAHHZ MHPOPMALUA, KGaKTO M CbAEUCTBUE OTHOCHO PasfiMuHWTE
HauYMHU Ha NAAUIAHE, KOUTO Ca U OCHOBEH PaKTop NpeKbCBaHWATA Ha 3aXPaHBaHETO C efleKTpUYEeCcKa
eHeprua no Yn. 123, an. 1 ot 3E Ha KAMeHTH Aa 6baT CBegeHH A0 MUHMMYM.

ToBa e cb3fafgeHata opraH13alMa ¢ Uen CBOEBpeMeHHO chinpaHe Ha 3afbAKEHNUATA OT K/AWEHTH,
KOETO B KOMOMHALMA C HaNMYHWAT GUHAHCOB pecypc NpefocTaseH nof, GopmaTta Ha KPpeauTHa AMHWA
oT PalidaliseH baHK Brarapua gaBa Bb3MOXHOCT Ha J1pYXeCTBOTO Aa ce pasnialla exemecedeHo C
BCUMKUTE CHM KOHTPAreHTH CbracHO A0roBOPEHUTE CPOKOBE 38 TOBA.

EBeHTyanHuTe 3anaaxu, npes Kouto ,CuHepron EHepmwu” EOO[ moxe pa ce wusnpasmy,
BKNIOMUTEAHO BAMAHMETO W HErpBaTa EeKCNO3WUA NO OTHOLWEeHWe Ha LUEeHOBWA, KpeguTHWA W
JINKBUOHMA PUCK M PUCKA Ha NAPUUHMA NOTOK €3 NOCOUYEHM 8 T.1I ,XapakTepucTtika Ha gerHocTTa’, 1.
,PUCKOBE, Npea KOUTO APYXKECTBOTO € U3npaseHo” Ha HacToawwmn MoavieH AokAaa, 3a AeWHOCTTa,
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Tloauinen AokAag 3a geitnocrTta 3a 2016 T.
CuneproH enepaxu E0O0J

Mepkure, kouto ,CuHeproH EHepaxu” EOO[ e npeanpuenc ¢ orfen OTCTPAHABAHETO MM Cca
cnegHuTe:

1. ¥YnpaBAeHUETO Ha B3EMaHUATE OT KAWEHTU YPe3 Cb3OAAEHHUAT C Tasu Uen e OCHoBeH (GaKkTop 3a
MWHUMMBKMPAHE HA KPEAWTHUSA PUCK Ha APYHECTBOTO.

2. Mi3BbPILBAH € aHAAKM3 Ha KAMEHTU C TOAAMD NoTpebAeHWE Ha EIEKTPUYECKa eHEepPrua U ChOTBETHO
HOCeWK NO-ronAm puck, Ha basaTa, Ha KOMTO Ce NPUBAWMAT M KAWEHTH C Beaynpevda penyrauusa u
YCTAaHOBEHM NO3ULUMK B OpaHwIoBeTe CH.

3. PaboTH & NOCTOAHHO BbpXy NOAO6PABAHETO HA AAMUHUCTPATUBHOTO 06CAYKBaHE Ha KAMEHTUTE,
KakTo W BbPxy CTpaTerMvecku napTHeOPCTBA, KOUTO A3 HOCAT A00aBeHa CTOMMOCT Ha BCHYKMK
ApyecTea, uneHose Ha banaHcupawara rpyna Ha ,CuHeproH EHepasxn” EQO[. Toea e u
CTPATErvATa Ha PbKOBOACTBOTO 338 MUHKMMM3MPAHE Ha LEHOBUWAT PUCK B NpoaaKGuTe u 3anassaHe Ha
PeKopAHO BUCOKMAT NPOLEHT 33 HpaHlua Ha 3agbpKaHe HA BeUe NPUBACUEHM KAMEHTH.

8.13. Ouenka Ha Bb3MOKHOCTHUTE 33 peaan3aljia Ha HHBECTUI[HOHHHUTE
HaMepeHHs

OueHKa Ha BHL3MOMKHOCTUTE 33 PEasIM3auuA Ha WMHBECTMLUWOHHWUTE HaMepPeHusa ¢ NOCoYBaHe Ha
pasmepa Ha pasnofaraeMuTe CpeacTea U OTPA3ABAHE HA BbL3MOMHWUTE NPOMEHU B CTPYKTYPaTa Ha
¢MHaHCUpaHe Ha Tasu aelHOCT,

»CHHeprox EHepamun” EQOL nva cnegHnTe MHBRCTULMOHHN HaMepPeHMUA M Bb3MOXHOCTH 33 TAXHOTO
peanusupane:

1. PasBuTME Ha MAPKETWHIOBATA CTpPATerusa 4pe3 MHBECTUUMMK B PeKlama W NONynsapusvpaHe Ha
Tbproeckata mapka ,CuHeproH EHepmwu” EOO[, KaTo NO TO3M HauWH CE M3rpaXAa NoNoKHUTenHa
ThProBCcKa penyTauua, pecnekTUBHO KaTo HeMaTepManeH akTHUe.

JeiHoCTTa B ropeonucaHiTe HAacOKK e QUaKBa Aa AoHece cTabuAHOCT B NopTdoAMOTO OT KAMEHTH
Ha APY)XeCTBOTC W OPraHMuYMAT My pacTel, KOUTO B KoMBUHaLuMAa ¢ TbproBcKkaTa CTPyKTypa
HEMUMHYEMO LLUE OOBEAAT AQ YBe/MUeHUE Ha NA3aPHUAT SR/, KOBTO HAMA A3 € 33 CMeTKa Ha
UyBCTBUTE/AHO CBUBAHE HA BPYTHUAT MapK OT Npodambute.

2. PasBuTME Ha TLPTOBCKUAT OTAEA Ha [APYKECTBOTO, MNOCPEACTBOM 3aKynyBaHe Ha HOBU
asTomobunu. Mo To3n HaumH ce uenn yaecHABaHe Ha TbproBCKUTE NpeactaBUTeNN, 3a Ad M3BbpLUBAT
AWPEKTEH MapKETUHT, Aa 0BCAYKBAT NO-FONAMA TEPUTOPWA M A3 NOCTUMHAT NO-BUCOKa eQEKTUBHOCT.

FlpeaAsyaeHUTE CpeacTBa 3a TE3M MHBECTAUMKM Ca B pamkuTe Ha 20-25 xun. ne. ToBa NO3BONABa
cymaTa Aa 6bae PrHaHCHpaHa Ypes cobecTBeHM CpeacTea, B Pe3yATaT Ha NpUXoLuTe OT TbproscKaTa
AeHHOCT.

8.14. HMudopmanma 3a HACT'BIIHIU IPOMEHH NIpe3 0TYeTHUA NepHo/ B
OCHOBHMTE NPUHIIUIIH 32 YIIpaBJeHNE

MHdopmauma 33 HECTBNWAKW TPOMEHKU fipes OTYETHMA Nepuod 8 OCHOBHUTE RPMHLMNKW 33
YNpasfeHne Ha EMUTEHTa, CbOTBETHO AMLETO No § 14 oT gonbaHuTenHuTe pasnopeadu Ha 3MALUK, n
Ha HEroBaTa rpyna 1PeanpUATHA NO CMKCbAa Ha 3aK0oHa 3a CYeTOBOACTBOTO.

Mpes otueTHata 2016 r. B OCHOBHWUTE NPUHLMNK HA ynpaBneHue Ha ,CuHeprod Eneppmu” EOO/ He
Ca HACTBNUAM NPOMEHMN.
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Topumuen Aokaan 3a gediHocrra 3a 2016 T,

CuneproH enepmxn EOO/

8.15. HUudopMaliisa 3a OCHOBHHUTE XapaKTePHUCTHKH HAa IPUJIAraHUTE
CHUCTEMA 33 BBbTPEIeH KOHTPOJ H CUCTEMA 3a YIIpaBJeHHe Ha PHCKOBe

MHdpopmaymA 2a OCHOBHUTE XapaKTEpPUCTUKM Ha NPMAAraHUTE OT EMUTEHTa, CbOTBETHO AMLETO No §
1a ot gonbaHuTenHWUTE pasnopenbu Ha 3MNTUK, B npougca Ha U3roTeAHe Ha ¢MHAHCOBUTE OTHETH
CUCTeM& 33 BbTPELLEH KOHTPOA M CUCTEMA 3a YyNPaB/IEHNE HA PUCKOBE,

CuUcTema 3a BbTpeLIeH KOHTPOA Y YNPaBAeHWe Ha pUcKa Ha ,CuHeprod EHepaxu” EOOL rapantupa
NPasuAHOTO MaeHTUDULMpaHe Ha PUCKOBETE, CBBLP3AHYU C BeMHOCTTa Ha APYKECTROTO 1 Nognomara
epeKTUBHOTO UM ynpasnedue, obe3neuara afeKsaTHOTO ¢YHKUMOHWMpAHE Ha CUCTEMMTE 3a
OTYETHOCT U pasKpMBaHe Ha uHdopmaums.

B Apy#ecTBOTO (YHKUMOHMPA CcUCTEMa 33 BLTPELUeH KOHTPOA M YNpaBNeHWe Ha pMCKa, KOATO
rapaHTMpa egeKTUBHOTO QYHKLUMOHWpaHe Ha CUCTEMMTE 33 OTYETHOCT W pasKpWBaHe Ha
uHbopmauua. Cuctemarta e uarpagena U GyHKLWOHKWPa U c orneq, uaeHTUdUUMpaHe Ha PUCKOBETE,
CbLMLTCTBALLM AMHOCTTA Ha APYKECTBOTO M NOAMOMAraHe TAXHOTO edeKTMBHO ynpasneHue.
YnpasuTensT HOCK OCHOBHATa OTTOBOPHOCT M PO/A NO OTHOLWIEHWE Ha M3rpa)kaaHe Ha cucTemaTa 3a
BLTPEWEH KOHTPON M YNpPasAeHWE Ha PUCKE. YNPaBWUTENAT M3NBAHABA KaKTO ynpasAAsaua u
HacouBalWa GYHKLMA, Taka U TEKYLL, MOHUTOPMHT.

TeKYLMAT MOHUTOPUHE C& CbCTOM B OUEHABAHE AaNM CUCTEMATa € NOAXQAALa BCe olle 3a
LPYECTBOTO B YCNOBMATA Ha NPOMEHEHA Cpeaa, AaNnu AeiiCTBa KaKTo ce OYaKBa W Aanu ce agantupa
NEePUOAVUHO KbM NPOMEHEHUTE YCnoBUA. QueHABaHeTo Ha u3bpaHu 061acTi, U3BLPILBAHO B TO3MU
KOHTEKCT KaTo OTrOBOPHOCT HA yNpaBuTena ce cbobpas3ssa ¢ NPUOPUTETUTE Ha APYXKECTBOTO.
OLEHABAHETO CHLLO € CbPa3MEPHO € XapaKTEPUCTMKUTE Ha APYMKECTBOTO W B/AWMRHMETO Ha
NAEHTNOUUMPAHKUTE PUCKOSE,

PuKOBOACTEOTO CNeAH OCHOBHWUTE XapaKTePUCTUKK U 0COBEHOCTA HA CUCTEMATa M OTHOCHO KAOMOBU
BbIIPOCH, BKKOMMTE/HO OTHOCHO YCT2HOBEHWTE OCHOBHW MHUMAEHTW U CBOTBETHO NPUETHTE UAU
NPUNOMEHU KOPEKTUBHU AERCTBKA.

KouTponua cpefia

KouTponHaTa cpepa BKAYBA GYHKUMUTE 33 OGILO YNpaBiAeHWEe W PBKOBOJHWUTE TaKWMBA, KAKTO U
OTHOLWEHNETO, MHHOPMUPAHOCTTa U AeWCTBMATA Ha YNPaBWTENA, OTFOBOPEH 3a YNPaBAEHWETO B
WHPOK CMUCHA U OTTOBOPHOTO YNpaBAeHHe No OTHOWEHWE Ha BLTPelHWA KOHTPON.

*  AHraXMMeHT 33 KOMMEeTEeHTHOCT. PDbKOBOACTBOTO Ha  APYXECTBOTO  MpuTeHaBa
HeoBXoANMMUTE NO3HAHWA W YMeHUA, HeobXoAKMMW 3a W3MbAHEHWE Ha 33/auUnTe, KOUTO
WM3UCKBA NpOUECca, KOWTO Onpeaenar AMBHKHOCTHATa XapakKTepucTMKa Ha AafleHO auue.
YnpasuTenaT Ha APYXECTBOTO CNeAu 33 HMBATa Ha KOMMETEHTHOCT 3a KOHKpeTHU paboTHu
MECTa ¥ HaYMHUTE, N0 KOMTO TE3U HMBA CE NPEBPBLLLAT B M3UCKBaHN PEKBU3IKTH 33 YMEHNA U
NO3HaHKUA,

* YyacTue Ha pbROBOACTBOTO. Cb3HAHMETO 38 KOHTPOA B APYXKECTBOTO Ce B/IWAE B 3HAYUTENHA
CTeneH OT NLaTa, HaToBapeHH ¢ 06110 ynpaBAeHWe, 8 UMEHHO OT YaeHoBeTe Ha ChBeTa Ha
AVPEKTOpUTE Ha ApY)XKecTBoTo. OTrOBOPHOCTUTE Ha YNpaBWTeNs ca ypeaewn & Yctasa u
[OroBOpMTE 33 ynpasneHue. JONbAHUTEAHO YNPABUTENIAT € HaTOBapeH W C Haf30pP Bbpxy
MPOeKTMPAHEeTO Ha Mogena v edexTMBHOTO ¢YHKUWOHUpaHe Ha npoueaypute 3a
npeaynpexaeHne W NPOUeCH 3a Npernes Ha epeRTUBHOCTTA HA BHTPEWHMA KOHTPOA Ha
OPYHECTBOTO.
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*  ®unocodma 1 onepatMBeH CTUA Ha PHKOBOACTBOTO. PUNOCOPUATA M ONEPATUBHUAT CTHA Ha
PbKOBOACTBOTO 06XBAWAT LWMPOKA rama XapaKTepUCTMKKM. Harnacute Ha PLKOBOACTBOTO M
HEeroBuTe AeiCTBMA BLB BPb3KA ¢ PUHAHCOBOTO OTUMTAHE Ce NPOABAT Ypez KOHCEPBATUBHUA
u3Bop N3MeXAY HATMYHUTE ANTEPHATUBHM CYETOBOAHU NPUHLUNK.

e OpraHu3auuOHHa CTPYKTypa. YCTaHOBABAHETO Ha MOAXOAALE OPraHU3aUMOHHa CTPYKTYpa
BKNKOYBA B3EMaHE NOJ BHMMAHWE Ha OCHOBHUTE 06AaCTU HA NPABOMOLLMA U OTFOBOPHOCTH ¢
NoAXOAALMTE HePapXuYyHM HWBA Ha OTYETHOCT W AOKNaABaHe. PHKOBOACTBOTO NpeLeHABa
YMECTHOCTTA Ha OpPraH3auMoOHHaTa CTPYKTYpa Ha [APYKECTBOTO, Kato cbobpassasa Tasu
CTPYKTYPa C Pasmepa v xapaxTepa Ha AeiHOCTUTE Ha [IPYXKeCTBOTO.

e Bb3narade Ha NPasoOMOLLMA M OTIOBOPHOCTM. TlpKM Bb3NaraHeTo Ha NpPaBOMOWMA W
OTFOBOPHOCTU Ha OCTAHAaAUTE CAYXUTENW B APYKECTBOTO CE OTUMTET NPUAOKHUMUTE 33
cektopa GM3HEC NPAKTUKK, NO3HAHUA U ONUT HA CAYMUTENUTE U HANWUHUTE B APYIKECTBOTO
pecypcu.

o TloNuTHKa W NpakTMKa, CBbP3aHW € UOBEWKMTE pecypcu. [oAMTMKETE M NPaKTUKaTa,
CBLP3aHU C YOBEWKWUTE pecypcw, 4YecTO MOKA3BaT BAXHW BbLNPOCK BbB BPb3KA CbC
Cb3HAHUETO 33 KOHTPOA Ha ApyMecTBoTO. MMpU nogbopa Ha NEpcoHasn, ynpaBUTENAT ce
doxycmpa BbpXy oOpasosaTenHuWA LUEH3, npeguileH npodecMoHaneHd onuT, MHWHamM
MOCTUXKEHWA W [0Ka3aTesicTBa 3a NOYTEHOCT WM €TUMHO noBeaeHme. Mo TO3U HauumH ce
U3Pa3ABa M AHrAXMPAHOCTTA Ha APYMECTBOTO O3 Ha3zHAYaBa KOMMETEHTHM WM HaJewaHu
CNYIRMTENN.

[Iponiec 3a oueHKa Ha pHcKoBeTEe Ha JpyKecTBOTO

MpoUECHT Ha CUEHKa Ha PYUCKa OT CTPaHa Ha ynpaBuTens npeacTasnasa 6asarta 3a HauyKHa, No KOWTO
TO ONpegenn pUCKOBETE, KOMTO ciefBa Aa BbAaT yNpasaAsBaHH.

Ynpagutenatr uaeHtuduumpa cnegHuTe BMAOBE PUCK, OTHOCMMM KbM fIPYMECTBOTO W HeroBaTa
AelHoct: obtum (cucTemaTtuiHmM) U cneundruHKn {HecucTeMaTHIHK) PUCKOBE.

CucTemaTHURUTE PUCKOBE Ca CBBLP3aHM € MAaKpocpenarta, B KOATO APYHECTBOTO ¢yHKLMOHWPA,
nopagmn KOETO B NOBEUETO CAYyYau ChLUMTE HE MOAMEHMAT Ha yNpaBAeHUe OT CTpaHa Ha PLKOBOAHMA
eKun.

HecucremaTiHy pUcKoBe ca NPAKO OTHOCMMM KbM AeWHocTTa Ha [ApyMecTsoro. 3a TAXHOTO
MWHUMU3MpPAHE Ce PasvMTa Ha NOBMLIABAHE ePEKTUBHOCTTA OT BLTPEWHO-GUPMEHOTO NAGHUpaHe M
fPOrHO3UpaHe, KOETO OCKIYPARA BB3MOXKHOCTM 33 RPeCA0/IABAHE Ha EeBEeHTYa HW HeraTMeHW
nocAeguLM OT HaCcTbNWAO PUCKOBO CbBUTHE.

OBWMAT nnak Ha ynpasuTena Ha OpyXecTBOTO 3a ynpasaeHMe Ha pUCKa Ce CTPemM aa ceege Ao
MUHMMYM  NOTEHUMANHOTO OTPULATENHO BLIAEACTBUE BbpXy (PWUHAHCOBOTO CLCTOAHWE Ha
ApywecTtsoto.

Bcekn OT pMCROBETE, CBbP3aHM C ObpMaBaTa — NOAWMTHUECKM, WKOHOMMYECKW, KpeauTeH,
WHOAAUMOHEH, BaNyTeH — MMa CaMOCTOATENHO 3HaveHue, Ho Oo6WOTO MM pasrneXjaHe M
B3aMMOAEHCTBUETO MeXay TAX GopmMUpPaT LANOCTHA NPeACTaBa 33 OCHOBHUTE UKOHOMUUECKU
NOKa3aTenK, nNa3apHWTE YCAOBMWA, KOHKYPEHTHWTE YCADBWMA B CTPaHaTa, B KOATO CbOTBETHOTO
JAPYHECTBO OCbLUECTEABA CBOATA ASHHOCT.

MogpofHO ONMCaHWE HA PUCKOBETE, XapaKTEPHM 3a AeHHOCTTa Ha APYMEeCTBOTO € NPEeACTaBeHo B
pasgen 5 — PUCKOBE U NpegH3BUKaTENCTRA.
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HH(l)OpMaHI/IOHHa CHCTEMd H CBBP3dHHTE C Hed BU3HEC HpouecH, CbUHIeCTBEHH 34
CI)HHaHCOBOTO OTHHTaHC H KOMYHHKALIHATA

MHOOPMALMOHHATE CUCTEMA, CHLYECTBEHA 3@ LENWUTE Ha PUHAHCOBOTO OTYMTAHE, KOATO BKAIOYBA
CYETOBOAHATA CUCTEMA, C& CHCTOM OT MPOUEAYPU U AOKYMEHTALMA, pa3paboTeHu v YCTAHOBEHU C
uen:

1. MHMUMMPaHe, OTpa3ABaHe, 0BpaBoTKa U OTYMTAHE Ha COENKKM U ONepaUmvK Ha APYHECTBOTO (KakTo
n cubutna un \[CI'IOBHH) W nogavepxaHe Ha OTHETHOCT 3a CBbpP3aHHUTE aKTUBK, NaCUsun K cobcTBeH
Kanutan;

2. paspewasaHe Ha npobnemn ¢ HenpasuaHa oOpabioTKa Ha CABAKM M ONepauvK, KaTo Hanpumep,
ABTOMATH3MPaHW DAAN0BE 38 HEeYTOUHEHW RO3MLMKA Ha UHOOPMALMA U NPOLEAYPU, CneaBaHK 33
CBOEBpPEeMEHHO KOperMpaHe Ha 3ag4bpPXMaHUTE HEYTOYHEHW NO3NLUUK;

3. OﬁpBGOTKE W OT4HUTaHe Ha Chydan Ha zaoBbuKanaAHe Ha CHUCTEMWUTE MWAM npeogonaBaHe Ha
KOHTPOAWTE; NpPexBbp/IRAHE Ha HH(bOpMaLI,MHTa o7 cucTtemuTe 3a OGDGGOTKG Ha CASJIKUTE W
onepauruTe 8 rnaBHaTa KHUra;

4, obxBawaHe Ha MHOOPMALMA, CLLUECTBEHA 3a ¢MHAHCOBOTO OTYMTAHE HA CbOUTMA M YCNOBMA,
pasNnuHM OT CAESMAKM W ONEpaUmK, Kato HanpuMep amopTH3aumMa Ha MaTepUanHi Y HEMAaTEpPHanHK
AKTUBKW K NPOMEHN B CbOMPAEMOCTTA Ha B3eMaHUATa; U

5. rapaHTMpaHe, Ye M3WCKBaHaTa 3a ONOBECTABAHE OT MpUAOKMMaTa 0BlWa pamKa 3a duHaHCcoBO
oTvuTaHe wupopmaumna e cvbpaHa, oTpaseHa, obpaborteHa, obobueHa W, Ye TA e nNoAXoAALo
OTHETEHA BbB HUHAHCOBKUA OTYET.

KOMYHUKALUMATAE OT CTpaHa Ha APYMECTBOTO Ha POAUTE M OTTOBOPHOCTMTE BB (UHAHCOBOTO
OTUMTAHE KM HA BaXHK BBMNPOCH, CBbP3aHW C HeA, BKAKOYBA OCUIYPABAHETO Ha pasbupaHe 3a
UHAMBUAYAARHUTE POAU W OTFTOBOPHOCTM, CBBLP3aHK € BLTPELWHUA KOHTPOA BbPXY Hea. Ta BKAKOuBE
TaKkMBa BLNPOCK KaTo Hanpumep CTENEHTa, B KOATO CUETOBOAHUA €KUN pazbupa No KakbB HauuH
AefHOCTUTE My B MHPOPMaLMOHHATa CUCTeMa 3a GMHAHCOBO OTUMTaHE, ca CBbp3axu ¢ paboTara Ha
ApPYr4 AMLA M CPEACTBATA 33 AOKNAABAHE HA M3K/IIDUEHHUA KbM YNpaBuTena.

KOMyHUKAUMATA CE OCBLUIECTBABA Bb3 OCHOBa Ha paspaboTeHu npasuna 3a $UHAHCOBO OTHMUTaHE.
OTKPUTUTE KaHaaM 33 KOMYHUKALMA NOMaraT 3a rapaHTUpaHe, Ye W3IKNIOYEHHWATA ce JOKAA4BAT M 33
TAX Ce npeAnpuemMaT genCTeuA.

Tekyi0o HabJAKAeHue Ha KOHTPOJHTE

TekyuwloTo HabRIDAEHUE HA KOHTPONUTE € NPoLec 3a OLEeHKa Ha edeKTUBHOCTTA HA PE3yATaTUTe OT
QYHKLMOHUPAHETO Ha BLTPELHUA KOHTPOA BbE BpemeTo. To BK/IIOYBA CBOEBPEMEHHA OLeHKA Ha
eeKTUBHOCTTA Ha KOHTPOAKTE U NpeanpuemMaHe Ha HeobXoaMMuTE O03ApaBUTENHM AENCTBUMA.
YNpaBUTENAT M3BbPIIBA TEKyWO HaBAlAeHMe Ha KOHTPOAUTE 4pe3 TeKYIWM AeAHOCTU, OTHENHW
OLUEHKN UnK KombBuHauma OT ABeTe. TeKyliMTe AeWHOCTM no HabnlogeHne 4ecto ca BrpageHu B
HOPManHUTE NOBTapALLM Ce ASMHOCTW Ha APYMHECTBOTO W BK/MOYBAT PEryAsipHU YNpaBAEHCKU W
HaA30pHU AEUHOCTH.

8.16. Hudopmanysa 3a IpOMEHHTE B yIPaBUTEJHUTE U HAZ30PHHUTE
OpraHu

Npes otueTHaTa 2016 r., HAMa NPOMAHA B ynpasuTena Ha ,,CuHeproH Enepaxu” EQCOA.
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8.17. Hudopmanusa 3a pasMepa Ha Bb3HarpaxxjeHUsATa

WHdopmalma 3a pasmepa Ha Bb3HarpaXkaeHUATA, HarpaguTe n/Mau NON3UTE Ha BCEKK OT YAEHOBETE
Ha YNPaBUTENHMTE M Ha KOHTPO/IHUTE OPraHv 3a oTyeTHaTa $MHAHCOBA FOAMHA, M3NAaTeHu OT
eMUTEeHTa, CBOTBETHO AuueTo No § 14 oT gonbAHuTenHute pasnopegbu wa 3MNMNUK, v Heroswm
AbLWEPHA APYHKEeCTBa, He3aBUCMMO OT TOBA, Aasu ca Buayv BRAIOUEHM B pasxoguTe Ha eMMUTEHTa,
CLOTEBETHO AmueTo no § 1a oT gonbvaHuTenuwte pasnopenbu Ha 3MNMNUK, wan npoustvyar ot
pa3npepeneHve Ha nevyanfarta, BRKAOUMTENHO:

a) NoAYy4YEeHU CYMM U HenapuuHW Bb3HArpPaxaeHH!n;
Mpe3 20161, NoAYy4eHOTO Bb3HArPaXKASHUE OT YNPABMTENA HA APYHECTBOTO & 29 XMuA. AB.

6) YCNOBHW MAM pPa3CpoHdeHM Bb3HArpaXXKAeHWA, Bb3IHMKHAAM Npe3 roAuMHarta, Ao0pyM M aKko
Bb3HarpaAeHHEeTO €& Ab/MHN KbM MO-KbCEH MOMEHT,

HAMa YCNOBHK MW PA3CPCYEHN Bb3HATPAKABHMA HA YNPABUTERA, KOWTO Ca Bb3HWKHANK npes 2016
r., KAKTO M TaKMBa KOUTO CE ABbMKAT KbM NMO-KbCEH MOMEHT,

8) cyma, Ab/KMMA OT EMMTEHTA, CbOTBETHO AKWLIETO NO § 14 OT AONBAHUTEAHWUTE pa3nopeabu Ha
3MMNLUK, vmav HeroeBu AbluepHW APYKECTBA 33 M3NfallaHe Ha [eHCUM, obeslleTeHUA npu
NEHCMOHKPAHE WK Apyrv noaobHn obesuleTeHnA,

Jpy:HecTBOTO HAMA CYMa, Ab/MKWMMA 33 M3NNaLLaHe Ha neHcuu, obeslweTeHWA NpUM NeHCUOHUpaHe
WAKM apyr AoA0GHK o6e3lWweTeHuA.

8.18. HudopMalua 3a npuTexKaBaHHUTE aKLIMH

3a nybandHuTe ApYMXKECcTBa - MHOOPMALMA 32 NPUTEXABAHU OT YNEHOBETE Ha YNpPaBUTE/NHUTE U Ha
KOHTPOJHWTE OpPraHu, NPOKYPUCTMTE U BUCIIMA DPBLKOBOGEH CBCTAB aKLUMKM Ha EMUTEHTa,
BIJIOYUTE/IHO AKUMWUTE, NPUTEKABAHW OT BCEKW OT TAX NOOTAENHO W KaTo NPOLEHT OT aKUuuWTe OT
BCEKW KNaC, KaKTO M NPeAOCTaBeHY UM OT €MUTEHTa ONMUMU BLPXY HEroBWM LIEHHW KHUMA - BUA W
pasmep Ha LIeHHUTE KHMKE, BbPXY KOUTO Ca YUPEeAeHU ONuKMUTE, LEHA Ha YNPaXKHABAHE Ha onuuuTe,
NOKYNHA LEHa, 3K0 MMa TaKkaBsa, i CPOK Ha onuuuTe,

UHPOpMmaLMATa 33 NPUTEXABAHUTE AKLIMK HE € NPUIOKNMA 33 CUHEProH eHepaykv EOCOL.

8.19, Hudopmarpia 3a U3BeCTHUTE HA JPYKECTBOTO JOTOBOPEHOCTU

MHPOpMaLMA 38 MIBECTHUTE Ha APYXKECTBOTO AOTOBOPEHOCTH (BKAIOUMTENRHO U ched NpUKAlouBaHe
Ha dvHAHCOBaTa rofiuHa), B Pe3yaTaT Ha KouTo B BbAaeul Neprog Morat fia HacTbNAT NPOMEHU B
NPUTEKABAHMA OTHOCUTEAEH AAN aKuMuv wan  obnuraumMu  OT  HacToAWM  akUWOHepu uau
oBAUraunoHepy.

KaTo efHONWYHO APYIKECTBOTO C OrpaHHUYeHa OTroBopHOCT, CuHeprod EHepaxun” ECOL He n3naea
aKLMK 1 oBAuraumnm, pecnekTUBHO UHGOPMALIMA 38 TAX € HENPUIOKUMA.

8.20. Hudopmanus 3a BUCALH CbJeOHH, aAIMHHUCTPATHBHHU WIH
apOHTPaXKHY NPOU3BOLCTBA
MHdopmauma 3a BUCAWLM CbAeBHM, agMUHUCTPATUBHWU WAK apbuUTpaXkHu NpoW3BOACTBA, Kacaeuw
334bNMEHUA HUIU B3eMaHMA Ha eMKUTEeHTa, CbOTBETHO JKUEeTO no § 1,0, oT ,EI,DI'IbJ'lHMTEJ’IHMTE

pasznopeabu Ha 3MMLUK, B pa3mep Hait-manko 10 Ha CTO OT COGCTBEHUA MY KanuTan; ako obuiata
CTOMHOCT Ha 3aJb/UKEHWATZ WM B3EMaHWATA Ha EMUTEHTa, CbOTBETHO AMueTo no § 14 ot
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AonbARUTENHUTe pasnopeabu Ha 3MNNUK, no BcMuku obpasyeaHM nponssoAacTBa Haaxebpas 10 Ha
CTO OT COBCTBEHUA MY KanuTan, ce npeacrass MHGOpMaLMA 33 BCAKO NPOM3BOACTBO NOOTAGNHO.

Kbm 31.12.2016 r., CuHeproH EHeppwu” EOQOL Hama BUCSWM CbaebHW, aaMWHUCTPATUEBHW MAK
ap6uTpaXKHW NPOU3BOACTBA, BOAEHMW OT UK CpeLLy APYHecTBOTO.
8.21. JlaHHY 32 BpB3KH ¢ HHBECTHTOpaA

3a ny6nMuHUTE ApYXREcTBa — AaHHK 33 AUPEKTOPA 33 BPL3KW C MHBECTUTOPA, BKNIOYUTEHO TenedoH
¥ aJpec 33 KOPeCNoHAEHUUA.

M3UCKBAHUATA 33 BPB3KKU C MHBECTUTOPUTE HE Ca NPUAOKUMK 38 CUHeprod eHepau EQCOA.

8.22. Apyra nudopmManus

Hama apyra vHdOpPMauMa, No NPeucHKa Ha APYXecTBOTO, KOATO 6M Umana BAWAHWE Bbpxy
roAMWHWA PUHAHCOB OTYET KU ONOBECTEHMTE PE3YATATM B HACTOALMA AOKAAA, PECreKTHBHO ja ce
ONOBECTH.

30.03.2017r.

MNnamex ToHes

Ynpaeumen
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Cuanepron enepaxu EOO/L

Toduwen ghunancoe omuem sa 2016 2,

CUYETOBOIEH BAJIAHC
k6M 31 gexemepn 2016 rogaHa

(Bocuuru cymu 6 XuA. nesaq)

AKTHBH

Herekyma akTHEH

Hvota, mammeam  obopynsane
Hemarepuansu akTHBH
O0110 HeTEeKYHIH AKTHBH

TexyIu akTHBH

Marepanaw 3anacu

BseManus OT cBbp3aHH A4ila

TBProBCKH H OpYTH BIeMAHHA

[Napuanu cpencTBa H NapHYHH €KBHBAICHTH
O30 TeKyIlH AKTHBH

O61o akTHRY

COBCTBEH KAIIATAJI H ITACHBHA
ColOcTReH KanATax

PerncTpupan xanuTan

Harpynana zaryba

001110 cOOCTBEH KANHTA

Macken

Herexynin nacHEH

3agekenns 3a (PHHAHCOR MH3IHHT
3anpmKeHns KbM CBBP3AHH JIANA
Q0110 HETEKYIIIH TACHEH

Texyums HacHBA

Sagpmxenns 3a 6aHKOBH 3aeMu
3agpioxenus 32 QUHAHCOB JTH3HHT
3agpIDKeHHs KbM CBBP3AHH JIHIA
Teproeeku 1 3a0EIKSHAS

0010 TeKymHE NACHBH

Q010 DACHEHN H KAIHTAN

IIpnna.

xS ]

4,19
3,5

~3

10
11

31.12.2016  31.12.2015
111 42
34 15
145 57
6 -
234 164
3210 953
154 19
3604 1136
3749 1193
250 250
(377 (83)
(127) 167
25 18
172 172
197 190
749 -
22 6
3 -
2 905 830
3679 836
3749 1193

Qunancosusm omuem Ha cmpanuyu om I 0o 31 e cdofipen om prrosodcmeomo na 30.03.2017 2.

IIpunooicenuama na cmpanuyu om 6 0o 31 ca ne

hunarHCco8 OMYEM.

ITnameu ToHeB
Vnpaeumen:

30.3.2017

Hapunka Uraatosa
Pezucmpupan JEC, omzoeopen 3&1j0uma

0377 Honmee

PersCrpnpanH ogutop

Ana Hpanora
I’n. eyemosodumen:



Cunepron enepaxa EOOJ

Toounten grunancoe omuem 3a 2016 2.

OTYET 3A BCEOBXBATHMUS 10X0 [
3a 2016 roauaa

(Beuuxu cymu 6 xi. neea)

[Ipuxoau ot npomaxOm

Apyru noxomu
[pmxomu oT hbHHAHCHPAHAS

Pazxonu 3a MaTepHaIH
Pa3zxoau 3a BEHIOHY YCIyTH
Pazxomu 3a aMOpTH3AMH
Pasxonu 3a nepcorana

Hpyru pasxou

banarcoBa cTolHOCT Ha npoaaxOuTe
3aryda or omepaTHBHA AeiiHOCT
®uHAHCOBH IPHXOIH

@HUHAHCOBH Pa3XOIH

POUMHAHCOBH NPHXOAW/Pa3xoaM, HETO
3ary6a npean JaHBOH

Pasxonu 3a gaabiy

3ary6a 3a roauHaTa

Jpyr BeeobxBaTeH X0X0/, HETO OT JAHBIH

O0m BceoDXBATEH A0X0T

IIpua.

12
12

13
14
2

15
16

17
18

2016 r. 2015 1.
15,468 2,886
1 2
11

(105) (22)
(2,756) (82)
(30) (5)
(792) (121)
(34) (29)
(12,025) (2,647)
(262) (2,906)

1 1
(33) (8)
(32) 7
(294) 25)
(294) 25)
294) 3

Hpunoscenusma na cmpanuyy om 6 0o 31 ca nepaszdeana uacm om HACMOAWU 200UMEN

hunancos omyem.

Japunka Mraatosa ;ﬁ’;"_:

Pezucmpupan JJEC, omzoeopen ad oduma
I

| 0377 Wrsaroba

PerucTonpad 0RHTon

ITnamen ToHeB
Ynpasumen:

30/03/2017

Anua Hsanosa
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Cunepron eneprxu EOOJ{

Tooutuen gunancos omuem 3a 2016 2.

OTYET 3A NIPOMEHUTE B COBCTBEHUA KAIIATAJ
KbM 31 nexkemepu 2016 ronuna

OcHoBeR Hepas- Obruo
(Beuuxu cymu é xul. aesa) Hpma npeenena cobcTBen
. neqanta KanHTaj
1 aayapu 2015 roguna 5 20 (58) (38)
Ilpomenu ¢ cobcmeenun kanuman 3a 2015 zoduna
3ary6a 3a rogMHaTa 25) (25)
JpyTu BceoOXBATEH NOXOM, HETO OT JaHBIIH -
O0m BceodXBATEH A0X0[ 34 FOTHHATA - 2% (25)
Hpyru u3MeHeHHs B COOCBEHHS KalUTAI 230 230
Canpo xem 31 nexemepu 2015 ropuna 250 (83) 167
1 syapu 2016 roguna 250 (83) 167
ITpomenu ¢ cobemesenun kanuman 3a 2016 zoduna
3ary0a 3a rogHHATa (294) (294)
Jpyri KOMIOOHEHTH Ha BCeOOXBaTeH J0X0/, HETO
OT MaHBIH i
O0m BceoOXBaTeH 10X0] 3a roAMHATA - (294) (294)
Camno xbm 31 gexemepn 2016 roguna 5 250 (377) {(127)

Ipunosicenusma va cmpanuyy om 6 0o 31 ca Hepasdenna yacm om HACMOsWUA 200ULUeH

gunancoe omuem.
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»CHHEPTOH EHEPMM” EOOA
FIPUAOMEHWE KbM FOAWWIHMA SUHAHCOB OTUET KbM 31.12. 2016T.

1. Pe3roMe Ha MeHHOCTTA H NPAJATaHATA CUETOBOAHA MOJTHTHKA

1.1. Pezrome Ba nefimocrra

“Cuneprod Esepmxu” EOOH (Jlpy»XecTROTO) € AakKIMOHepHO JpyxecTBo. CelaauINeTo Ha
HpyxectBoto € ¢ aapec BBJITAPUA obnacr Codusa (crommma), o6muna Cronmna, rp. Copusa, 1000
paiion p-u Cpegen, yi.Conyscka No 2

HpyxectBoto e yacT oT I'pynara ,,CHHEProOR XOWHHT"

OcroBHata AeHHocT Ha J[py)KecTBOTO ¢¢ CHCTOM B THPTOBHA C ENIEKTPHYECKA CHEPrHsA, ¢HeprHeH
MEHH/DKMBHT, OPraHu3HpaHe, ONEpaTHBHO IUTaHUpaHe, KOOPAHHHPAHE H YIpapJIcHHE Ha eHEepPrHHHa
CHCTEMA, KAKTO | JpYyTa CTOMAHCKa JeMHOCT, KOATO He € 3a0paHeHa OT 3aKOHA.

CornacHo GRITapCKOTO 3aKOHOAATENCTBO AKUHOHEpHTe Ha J[py:KeCTBOTO HAMAT NpaBO Oa IPaBAT
ApOMEHH BB (MMHAHCOBHTS OTHETH CJIE] TAXHOTO H3aBaHe.

1.2. CueToBOoIHA MOJATHKA
CYeTOROHATA HOIHMTHKA, MPHIAraHa Py H3rOTBIHETO HA TO3H (PHHAHCOB OTYET € MPEACTABCHA IO
JIOITy.
OUHAHCOBHAT OTYET € M3TOTBEH MPH CHA3BAHE HA MPHHALMIIA Ha HCTOPHYECKAaTa LIEHA, MOTHU(HLIHpaH
B OIIpe/IelIeHH CIIydaH C NPecleHKaTa HAa HAKOHM aKTHBH M TIACHBH.
1.3. Baza 3a mzroresne na GAHAHCOBHA OTYET

®dubabcoruaT otuer Ha ,,Cumepron emepi EOOJ] ¢ M3roTBEH B CHOTBETCTBHE ¢ BCHUKH
Mexaynaponuu craHmapts 3a ¢uHancoBH ordeTH (MCPQO), KOMTO Ce CBCTOAT OT: CTAHAAPTH 33
(MHAHCOBM OTYETH M OT ThIKyBauus Ha KomureTa 3a pazacaenus va MCOO (KPMCQO), omobpenn
ot Ceaera no MexayHaponuu cueroBopHH craHzapTH (CMCC), u MeXIyHapoJHHUTE CYETOBOJHH
CTABAAPTH H ThIKYBaHMAT2 Ha [TocTOSHHAA KomuTeT 3a pasacuasane (JIKP), onobperu ot Komurera
no MexayHapoauu caeTopoiuu ctannapts (KMCC), kouTto epexTHBHO ca B ciia Ha 1 sHyapu 2016
r., H Komro ca mpueru or Komucuira Ha Erponefickua cwios. MC®PO, npuwern ot EC, e
06HIONPHETOTO HRMMEHOBAHHE HA paMKaTa ¢ 00IIo NpeIHasHaYeHHe-caeToBoAHa §a3a, eKBHBAICHTHA
Ha paMKaTa, BeBefieHa ¢ AeduHummaTa coriracHo § 1, 1. 8 ot JormsmHurensuTe pasnopen0n Ha 3aKoHa
33 CHETOBOACTBOTO II0J] HAMMEHOBAHHMETO ,,MexayHapOIHH cueTOROIHHM cTaHaapTu” (MCC)

3a TeKylaTa (JMHAHCOBA TONMHA APY/KECTBOTO € NPHENO BCHYKH HOBM WA PCBH3HMPAHK
CTAHAApPTH M THIKyBaHud, u3fajeHu or CeBeTa mo MexayHapo/HH CHETOBOJHH CTanIApTH
(CMCC) u pecn. or Komurera 3a pasgcHenms Ha MCQ@O, xomro ca OwiM YMecTHH 3a
HEeroBaTa/HeiiHaTa NeHHOoCT.

OT sB3OpHEMAHETO HA Te3H CTAHAAPTH W/WIH THIKYBAHHS, B CHIIA 3 FOJHIIHH TEPHOIH
sanoysam Ha 1 guyapa 2016 r., ue ca HACTHIMIM IIPOMEHH B CYETOBONHATA ITOMHTHKE IIa
APYXKEeCTBOTO, OCBEH HAKOHM HOBH M PA3LIKPABAHETO HA Betde YCTAHOBEHH ONOBECTABAHMA, 6e3 ToBa
AA OBeAe 10 APYTH OPOMCHH - B KiacnHKALHITA WIH OLCHKATA Ha OTACNHH OTYETHH 0GeKTH U
OnepaLy.

Hosure 1/uins HPOMEHCHHTE CTaHAAPTH H THIKYRAHHS BKIIOUBAT:

o Ilogobperus 8 MCDO Uuxsn 20102012 (m.pexemepu 2013 1.) - mopobperws B
MC®O0 2, MC®O 3, MCPO 8, MCHO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a
rogumae nepuoma ot 01.07.2014 r. — npuets ot EK 3a roaumHy nepHOAH OT
01.02.2015r.).

* MCC 1 (upomenen) IIpeacTaBsane Ha (HHAHCOBH OTHYETH - OTHOCHO MHHIIHATHBA 32
omoBecTABaHMA (B CHNA 32 roauummm nepomu ot 01.01.2016 r. — npuer or EK).
TTomobpenna 8 MC®O ITuken 2012-2014 (M. cerrremepu 2014 r.) - mogobpenus B
MC®OQ 5, MCPO 7, MCC 19, MCC 34 (B cura 3a rogamuu nepuonw ot 01.01 2016
r. — npuetH oT EK)..

e MCC 16 (upomenen) Hmorw, MammHH, chophxenms u MCC 38 (mpomenen)
HemaTepuanne aKTHBH - OTHOCHO  JAONMYCTHMHTE METOM 33 HAUACIABAHE Ha
amMopTH3alms (B CHa 3a roqinay neproad ot 01.01.2016 r. —npuety oT EK).



»CHHEPTOH EHEPAXM” EQOL,
MNMPUACHKEHWE KbM FoAWILIHMA DPUHAHCOB OTHET Kb 31.12. 2016 T,

MCC 27 (upomener) CamMocTodTenHH (GUHAHCOBM OTYETH - OTHOCHO METOI Ha
cOGCTREHHA KAIMTAN B CAMOCTOATENHHTE (DHHAHCOBH OTYeTH (B CHIA 334 TOJHIIHH
neprogu ot 01.01.2016 r. — npuet ot EK).

MCC 19 {peeuzupan 2011 r.) Jloxonu Ha HaeTn Jrna (B cH7a 3a TOAWILHE NEPHOAH
ot 1.07.2014 r. — npuer ot EK 3a ropmunu nepuony ot 01.02.2015 ).

MC®O 11 (mpomenen) CpBMECTHH CIOpasyMEHHAs - OTHOCHO OTHHTaHe Ha
npHpoGHBaHE Ha AAIOBE B CHBMECTHH AeHHOCTH (B CHJIa 33 TOAHMIIHH MEPHOMH OT
01.01.2016 r. — npuert ot EK).

MC®O 10 (mpomenen) Koncomiaupanu $punancoss oruetd, MCOO 12 (npomeHeR)
OmnoBecTsBade Ha y4acTds B jApyrd npemnpmatma u MCC 28 (npomeHeH)
MHBECTHIIHA B aCOLMHPAdy B CHBMECTHH IIPEIIIPHATHS - OTHOCHO H3KITIOHEHHA IIpH
KOHCONTHAAAA OT HHBECTHIMOHHM Ipy)kecTBa (B cCHId 3a FOJMIIHH TEPHOIH,
sanousamy zHa wiH caeg 01.01.2016 r. — opuern ot EK).

MC®O 14 OrcpoucH# aKTHBH W IaCHBH [0 pETyJIHpaHH JAeHHocTH (B CHIA 3a
ropuuan nepuoau or 01.01.2016 r. - EK oTnara nponieca 0o NPHEMAHETO Ha TO3H
MEKTHHEH CTAHAAPT J0 M3JaBaHeTO HA GHHAITHHA CTAHIAPT IPH IPEMHMHABAHE KEM
MC@O).

MCC 16 (npomenen) Hmotn, maumayu, ceopbkenms u MCC 41 (mpomeren)
3emMenenHe - OTHOCHO pPACTEHMS-HOCHTENH (B CHIA 3a TOQMINHK IEPHOAM OT
01.01.2016 r. — npuexn ot EK).

K®M maraTa Ha u3gaBane 3a onoOpARaHe Ha TO3H (QMHAHCOB OTUET C4 H3IAaJCHH, HO He ca
BCE OIIE B CHJIZ 33 FOJHIIHH NeprOIH, 3aIoURamy Ha | aayapu 2016 1., HIKOIKO HOBH CTANNAPTH
H PA3sICHEHMS, KAKTO ¥ NPOMEHEHH CTAHJApPTH M Pa3sicHeHHA, KOMTO He ca OWiIH NpHeTd 3a mo-
PAHHO TIPHIIOKEHHME OT APYxecTBOTO. OT THX PHKOBOHCTBOTO € MPENeHHNO, de CleAHHUTE GHxa
HMaJld [TOTeHIraeH edexT B OBAeIne 32 IPOMEHH B CYETOBONHATA TIOJTHTHKA H KITacHpHKalMATa H
CTOHHOCTHTG HA OTY4ETHM O0EKTH BBE (DHHAHCOBHTE OTHETH HA JPY:KECTBOTO 34 CIEIBAIIM
OEPHOIH, 3 HIMEHHO:

MC®Q 9 DHHAHCORH MHCTPYMEHTH (B CHIA 33 roguiusy neprHogy ot 01.01.2018 r. -

He ¢ npuer oT EK).

MC®O 15 TIpuxons 1o HOTOBOPH ¢ KIHMEHTH W MOACHEHHA (B CHIA 32 TOJMILHM
nepuomu ot 01.01.2018 r. - npuer ot EK)..

MC®O 16 JIuzunru (B cyiia 3a roauAmeH fneproad ot 01.01.2019 r. - He ¢ npuet oT
EK).

MCC 12 (mpomenen) JaHBUH BBPXY foxoza (B C¢HJ4 33 TONHIIHH NEPHOAM,
samoupamy Ha wiH caen 01.01.2017 r. — ne npuer or EK) - npusHapaHero Ha
OTCPOYEHH AaHBYHM aKTHBY 33 HepeallH3HpaHH 3ary6H.

MCC 7 (upometeH) OTueT 3a TMapWYHHTE IOTOLNM - OTHOCHO WHHIMATHBA 3a
omnoBecTABaHMA (B CHJia 3a rogMisH nepromn o 01.01.2017 r. — He e npuet ot EK).

JIOH'BIII—[PI'I‘GJ'IHO, 334 HOCOYCHHTE IIO-J0JTY HOBH CTAHAAPTH, NIPOMEHCHH CTAHIAPTH H NIPHETH
THIKYBaHHA, KOHTO ¢4 H3/IaJIeHH, HO BCe OWle He ¢a B CIUIA 3a TONMIUIHH MEPHOAM 3alOYBAl Ha 1
sHyapH 2016 ., PLKOBOICTEOTO € TPELIEHMIO, Y€ ClleHUTe He O¥Ka MMank NoTeHIMaleH edekT 3a
MpOMEHH B CHETOBOJIHATA IIOAHTHKA H Kﬂacmbm(amm"ra H CTOHHOCTHIE HA OTUYETHH 0DEKTH BLB
(HHAHCOBUTE OTHETH Ha APY)KECTBOTO, A HMEHHO:

KPMC®O 22 (npomenen) — CIOeNkH ¢ Yy AcCTPaHHA BalyTa H aRAHCOBH ILTAllaHIHA
(B cwa 3a roguiuay NepHoan ot 01.01.2018 r. — ve ¢ npuero ot EK).

MCC 40 (upomeren) — HHBeCTHMIMOHHH HMOTH — OTHOCHO TpaHC(epH Ha
HHBECTHIIHOHHH HMOTH (B CHiIa 3a rogmuny nepuogd ot 01.07.2018 r. - He ¢ npHeT
ot EK).

MC®QO 7 (upomener) (DHHAHCOBH MHCTpPYMeHTH: OTOBeCTABAHMA — OTHOCHO

OONEKYEHNETO 33 TPCH3YHCICHHETO Ha CPABHUTC/IHH TEPHOAM H CBBP3aHMTE C TAX
OTIOBECTABAHIS IIPY IIPUJIAraHeTo

MC®O 10 (mpomenen) Korcommmupanu dusascoss oTdern # MCC 28 (npomeHeH)
VHBECTHIHH B ACOLHHPAHH M CHBMECTHH NPENNpPHATHA - OTHOCHO Ipoamkda Win
BHOCKA HA AKIMBH MeXAy MHBECTHTOD M HETOBO ACOLMHPAHO MM ChBMECTHO

7
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npennpuaTe (B ciuia 3a rogennad nepuoad or 01.01.2016 r. — omioxena npoueaypa
o mpreMase ot EK 3a Heonpeaeren nepuox).
s MC®O 4 (npomeren) 3acTpaxoBaTe/IHH JIOTOBOPH (B CHITA 34 I'OJMINHM NEPHOIM OT
01.01.2018 r. — e ¢ npuer o1 EK).
MC®O 2 (npomenen) ITnamare Ha 0a3ara HA aKIAH — MOSCHEHHA (B CHJIA 32 TORHIIHE HEPHONH OT
01.01.2018 r. — me e npuer ot EK).

1.4. llpuHunn Ha AeHCTBALIO NPeATIPHITHE

DUHAHCOBUTE OTUYCTH ¢a M3TOTBEHHW HA NPWHIMIA Ha JAeHCTBAIMO MNpeanpHATHE, KOWTO MPEeAIonara,
ge JIpy»KeCTBOTO ¢ NPONEDKM AcHHOCTTA cH B 0003puMo 6bieme. Bpaemara jaedHocT Ha
JpyKecTBOTO 3aBHCH OT OM3HEC cpeiaTa, KakTo M oT 00e3neuaBaHeTo Ha GHHAHCHPAHE OT CTpaHa Ha
HACTOSAIINTE B GBAEIIH COOCTBEHMIN H HHBECTHTOPH. AKO CTOTIAHCKHTE PHCKOBE OBJAT MOANEHEHH H
meitHocTTa Ha JpykectBoto Obae 3aTpyAHeHA WIH TPEKpaTeHa, a ChOTBETHUTE AKTHBH NPONaeHH,
citefisa na ObJAT HIBBPIIEHH KOPEKLMM, 3a Ja ¢ HaMaIH OagaHcoBa CyMa Ha aKTHBHTE JI0 TAXHATa
JUKBHIAMOHHA CTOMHOCT, 714 C€ HAYHCIAT CGBeHTYAINHH OBJCIIH 3aBIDKEHHd, H N3 C¢ H3BBPIIH
pexiacH(HKAIMA HA ABITOTPAHHITEe AKTHBH M THITOCPOYHATE TIACHBH KATO KPATKOTPANHH TaKHEa.

Karo ce MMa mpefiBHA OLEHKATA HA O4YaKBAHHTE OpfemmH TAapHYHH IIOTOUM, YIPaBHTCIHTS Ha
JIpyecTROTO CUMTAT, Y€ € MOAXOAO (HHAHCOBATE OTUeTH fa OBiaT marorBend Ha Oasa Ha
HAPHALKIA Ha ASHCTBAILOTO NPeANpHATHE.

1.5. ®ynxnuoHATHA B YY)RICCTPAHHA BAIYTA

(DEHKHUOHG’./IHG gaayma u aaavma Ha HQBQCmGGRHB

OTHenHMTE eleMEeHTH HAa (PHHAHCOBHTE OTUETH Ha J[py:KeCTBOTO ¢ OlCHABAT BBBE BANyTaTa HA
OCHOBHATA MKOHOMMYECKA Cpela, B KOATO MPEXIpPHATHETO H3BEPINEA AeHHOCTTA CH (“QYHKIHOHATHA
BaiyTa”). [opmmuwar ¢uHaHCOB OT4eT € mpexncraseH B Oemrapckma e (BGN), kosrto e
thyHRIMOHAIHA BajayTa , KAKTO H BaJTyTa HA MPEACTaBAHE.

BrarapckusT ses € ¢ Guxcupas kype kbM EBporo ot 1 axyapu 1999 r. no cunara ua BbBEICHHS B
Brirapus samyTeH Gopa.

YyscdecmpanHa saayma - Cdeaxu u ca1da e yyxcdecmpaita saayma

ClenKuTe B 9yk/eCTPaHHa BALyTa ce TpaHC(HOPMHPAT BEB PYHKIMOHANHA BAJTyTa, KATO CE MpHiIara
O(MITHATHAS Kype 28 ChOTBETHHS JCH.

IMeyanbure ®m 3aryOWTe OT [POMsAHA BHE BaNyTHMTE KypcoBE, BB3HMKHAIM B pe3y)TaT Ha
pasilamaHus [0 CIAENKH B UyKIeCTpalHHa BIYTa, KAKTO H OT IPEOLICHKA 110 3aKIFOYUNTENICH BalyTCH
KypC Ha NEHOMMHHpAHWTE B HyXKAECTPAHHA BalyTa aKTHBH M [acCHBU C€ NpPH3HARAT B OTHETA 32
BCEeOOXBATHHUA JOXOI.

BaKMOYHTETHHAT Kype Ha OBIrapcKHs 6B KbM OCHOBUHTE BATyTH, ¢ KOHTO OIEpUpa JPYKECTBOTO 32
IIEPHOJIMTE, 38 KOWTO € CHCTABEeH HaCTOAINHAS (PHHAHCOB OTYCT ¢ KAKTO Clie/Ba:

31/12/2016 31/12/2015
BGN BGN
1 matcku Komap ce paBHARA Ha 1.85545 1.41902
1 eBpo ce paBHABA Ha 1.95583 1.95583

CpaBHHTeIHA AAHHH

JIpyIKecTs0TO MpeCcTaBs CPasHUTENHA MHGOPMALEA B TO3M (UHAHCOB OTHET 33 CHA TMPEIXONHA
ronuua. KoraTo e Heo6Xomamo, CpABHHTENHUTE TAHHA c6 PerIacHpuImpaT (1 NpeHsIHCIIIBaT), 3a 12
¢e TIOCTUTHE CHIOCTABMMOCT CIPSMO IPOMEHH B NIPEICTABIHETO B TEKY1IATA TOHHA.
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PrkoBOICTBOTO He ¢ mpHeno mpomsaHata B MCCIl, mnoxonkoTo He e HeoOXOOHMMO CMAHATA HA
HAMMEHOBAHHMETO HAa OTYETA 3a BoceoOXBATHHS AOXOM ~ HOBOTO HAMMEHOBAHHE € OTYeT 34 neuandara
win 3arybara | ApyrHs BeeoOXBaTeH TOXOL,

1.6. AmMoTH, MAMAHA H 000pyaBaHe

Wmorture, mMamunwre H OGOPYOBAMETO €€ OTUMTAT IBPBOHAYATHO MO LieHa Ha INpHAOOHBaHE,
BRIIIOYBAINA MOKYHHATA HEHAa U BCHUKH IPCKH Pa3xonH, HCOﬁXOIIPIMPI 32 MNpHBEKOaHCe Ha aKTHBa B
pabOTHO CBECTOSHME B CHOTBSTCTBHE C NMPEAHAIHAYCHHCTO MY.

IMocnegsammyre pasxomy, KOHTO BOLAT A0 MOAOOPEHHS B CHCTOSHMETO HA AKTHBA HAJ HNBPBOHAYAIHO
OlICHEHATA CTAHAAPTHA e(PEKTUBHOCT WIH JI0 YBOIHIABaHE Ha OBASIIHTE HMKOHOMHYSCKH H3rOIH, C©
KalIMTAIA3MPAT B CTOMHOCTT2 Ha aKTHBA. BCHYKH OpyTH MOCHEIBaIlE PasX0AH ¢€ IPH3HABAT TEKYUIO
B IIEpHOOA, B KOHMTO ca HalpaBeHH,

Cres THPBOHAYANHOTO NpH3HABaHe 34 OICHKA HAa WMOTH, MAIIWHH H o0opyABaHe ce NpHiIara
OOMYCTHMHS  AITEpHATHBEH NONXO0HA/ MPeoleHYHHs MOIeN, KaTo Té ¢& OTHHTAT 1O CHpaBeUIHBA
cToMHOCT, OCHOBAHA HA OLICHKA OT HE3aBUCHMH BRHINHHHM OIICHHTENH IO OTHOIISHHE HA 3EMHTE H
CFpajlHTe, HaMaIeHa ¢ HaMHCICHATa aMOPTH3AIHA H 00e3leHKa.

B chayuawre, KOraTo MHBECTHIMOHEH HMMOT ce TpaHchopmupa B HMOTH, MallvHH U obopyaBaie,
NOGAEHHA Ce OTYMTA ITBPBOHAYAIHO MO CHOPABSAIHBATA CTOHHOCT HA HHBECTMITHOHHHA HMOT KbM
JaTaTa Ha TIPOMAHA B YTIOTpebaTa Ha aKTHBa

VBenHueH#ATa Ha CTOMHOCTTA BB3 OCHOBA HA HPEOLEHKATA IO CIpaBeIIMBa CTOMHOCT Ha 3eMH M
CTpaf# Ce OTUMTAT B YBENHUEHHE Ha PEe3epBH OT CHPaBCAIHBA CTOHHOCT B COOCTBEHMA KANMTA.
Hamarenus, KOMTO ¢a A0 pa3Mepa Ha NpPeJHIIHH YBElMYeHHA 32 CHUIHA aKTHB CE€ OTYMTAT KaTo
HaMAJICHME HA CBINHA pezeps. [10-HATATHINHM HaMaJIeHHMs B CTOHHOCTTA HA aKTHBA CE OTYHTAT KaTO
pa3XxonH 32 IEpHOMA.

3emMaTa He ce aMOpTH3upa. AMOpPTH3AUMATA Ha OCTAHATIMTE HMOTH, MamuHu H ofopyaeane ce
HAYHC/IABa MO TMHEHHHI METOZ C IeN pasipele/siHe Ha pasiHkaTa MexTy OanaHCOBaTa CTOHHOCT H
OCTATBYHATA CTOMHOCT BHPXY IIOJIe3HHA XKHUBOT HA AKTHBHTE, KAKTO CIIE/IBA:

Topman
Crpaam 5080
Marnu 5-40
CrOopBIKeHHs 8-43
TpaHcropTHH cpencTBa 5-25
O6opynsane H ApyTrH 7-15

PrKOBOJCTBOTO HM3BBLPINBA PErySPHO TIperTIeqH Ha OCTAThYHMA IOJIC3¢H JKHMBOT Ha TPAaHCHOPTHH
cpejicTBa, MAIOHHA B 000pYABAHE W IPABH KOPEKIHH , AKO TOBA € HEOOXOAMMO.

B ciydanTe, Koraro 6anaHcopara cTOHHOCT Ha TPAHCIIOPTHH CPS/ICTBA, MAIMHHK M 000pyaBaHe € 110~
roJfMa OT TAXHATAa Bh3CTAHOBMMA CTOHHOCT, HaraHcoBaTa CTOMHOCT C& HAMAJIABA [0 Bh3CTAHOBMMATA
. IMC ce oTmmcea mpd IpelieHKa, Ye TOCHETHHAT He MOXKe Ja JIaBa Be4e HKOHOMHYECKa M3roa,
KAKTO M MPH IpoaaxsOa, npy Oe3ph3Me3THO IPEXBHPIISHE, [IPH ATIOPT H IIp.

IMewantmre ¥ 3arybure OT H3NMCBAHEG HA MMOTH, MallMHH H ofopynBaHe ce ONPCTIENAT KaTo ce
CBIIOCTABAT HOCTHIUICHHATA ¢ OallaHcoBaTa CTOMHOCT M Ce OTYMTAT B NMPHXOAH/PasxolH M pe3ynTar
oT aefiHocTTA.

JIMXBUTE TTO 2a€MH, B T.4. 346MH 3a NPHI00HBaHe HA MMOTH, H CBOPHLKEHHSA ¢ KaNMTAIH3HpPaT Ipe3
B MEepHOJa HA TAXHOTO H3IPaXIaHe.
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1.7. HupecTHIHOHHHA HMOTH

HHBeCTHIHOHHH MMOTH IIPEACTAB/IABAT 38MHM M CrPaJid H3NONI3BAHM 34 ABITOCPOYHO TOTYyYaBaHe Ha
MpHXOAH OT HAEM H He Cad H3NOI3BAHH 3a AJMHHUCTPATHBHH HIHM NPOM3BOACTBEHH HY#IOH OT
JpyKecTBOTO.

HHBECTHIHONHHTE HMOTH CE OTYMTAT NLPBOHAYATHO 110 HeHa Ha NpHIoGHBaHE.

HWHBeCTHIMOHHHATE HMOTH C& OTHHTAT CIeH DBFPBOHAYAIHA OLCHKA 1O COpaBefnHBa CTOHHOCT.
TlpoMsHaTa B CHpaBe[UIHEaTa CTOHHOCT HA HHBECTHUMOHHMTG HMMOTH C€ [pHU3HABA KaTo
HPpHXONH/PasxONd OT ASHHOCTTA B OTHETA 32 BCeOOXBATHHA JOXON.

B ciyyanTe, KOraro 3éMH H CrpaJd ce TpanchopMHpa B HHBECTHIMOHEH HMOT, IIOC/ISIHMA C& OTHHTA
NLPBOHAYAIHO [0 CHpaBeUTHEATA CTOMHOCT Ha aKTHBA2 XBM JaTraTa Ha ONpoMsAHA B ymorpebara Ha
akTHBa. Pazmukure Mexxny GajlaHcOBaTa CTOMHOCT HA AKTHR2 M HETOBATA CIIPABEJIHBA CTOHHOCT KBM
Ta3H JaTa ciaeasa na O'p/1e npusHaTa B nevantH | 3ary6u 3a nepuona.( Lipunoxenue ).

1.8. HemaTepuaiann akTuBm

Bemun mpasa H ZpyrH HEMaTepHATHH aKTHBH Ce OTYHTAT IO LEHA Ha UpHAOOHBaHE, HAMAaJEHA C
HaTpynaHata aMOPTH3alMs U 3ary0H OT obe3leHKa. AMOPTH3ALMATA €& HAYHCIIABA MO JIMHEHHIS
METO/, C LIEN pasnpenensHe cTOHHOCTTA Ha HEMaTePHATTHUTE AKTHRH 34 CPOKA HA MOJIE3HAA HM KHBOT

B ClIydanTe, KOrato fanascoBaTa CTOHHOCT HA HeMaTepHAIIHHTE aKTHBH € NO-ToJiAMa OT TAXHATA
BBH3CTAHOBHMA CTOHHOCT THA C¢ HaMaisara 4ype3 00e3EHKATA M. .

1.9. OGe3nenka Ha HePHHAHCOBH AKTHBH

AKTHBH, KOWTO WMAT HEOUpeHelieH IONe3eH UBOT HE C¢ aMOPTH3MpPaT, a Ce [poBepsiBar 3a
ofe3leHKa Ha OJHINHA (aza. AKTHBH, KOMTO C€ aMOPTH3HMpar, ¢€ MNPErNIexAaT 3a Halu4HWe Ha
obe3lleHKa, KOraTo ¢4 Ha neile chOHTHS HIH MMa npoMsaHa B o0CTOATENCTRATa, MOLCKA3BAILM, Ye
faraHCcOBATA CTOIMHOCT HA aKTHBHTE HE € BB3CTAHOBHMA. Ja 3aryba oT obeslleHka ce OpH3HABA
cyMmara, ¢ KoATo GanaHcoBaTa CTOMHOCT HAAXBBHPIS BBICTAHOBHMATa. BB3CTAHOBHMATa CTOHHOCT €
MO-BHCOKATA OT HETHATA NPOAAKHA CTOMHOCT M cToliHocTTa B ynorpefa. 3a Ha ce ompenen
cToiiHOCTTa B yIoTpeba, akTHBUTE ¢¢ IPYIHpaT B Haii-MalKuTe BE3MOKHH PasTPaHHYHMH eIHHHIM,
I'eHePHpand TiapHuHM moToud. HeduHaHCOBMTe aKTHBH, KOMTO mojiexar Ha ofeslieHka, ce
TIpErexAaT 3a HaTH4ue HA HPH3HAIM 3a HeoOXOIMMOCTTa 0T 00¢31eHKA KBM BCAKa OTUETHA IaTa.

1.10. PHHAHCOBH AKTHBH

JpyxecTrOTO KiacHbMuupa GUHAHCOBHTE AKTHEM KATO KPENMIH M B3eMAaHHi W KaTo (HHAHCOBH
aKTHBH Ha pasnonokeHue 3a npopaxba. Knacupukarmara ce M3BbpiuBa CIIOpes eNTa, 3a KOATO Ca
IpUIOOHTH (JHHAHCORHTE aKTHBH. PLKOBONCTBOTO OTIPENENA KNACH(HMKAINATA HA MHBECTHLIHHTE CH B
MOMEHTA Ha [IOKYIIKATA H IPeOlleHABa NpeJHA3HAUCHHETO BM B Kpas Ha BCEKH OTUCTCH NEepHOA.

Kpedumu u esemanus

3aeMH H B3eMAHHA Ca HeASPHBATHBHH (PMHAHCOBH AKTHBH ¢ (DHKCHpPAHH HIIM ONpPeAeieHHd ITalllaHnud,
KOHTO HE Ce KOTHpAT Ha aKTHBEH ra3ap. Te Bp3HUKBAT, Korato JIpy»XecTBOTO JaBa MapuIHU CPEICTRa,
CTOKM WIH YCIYIM JMpeKTHO Ha fAeburopa Oes HamepeHMe Na THPryBa ¢ Tesd pasdeTn. Te ca
BKIIIOYEHH B KPATKOCPOUHM AKTHBH, C M3KOYCHHE HA T3 ¢ NaueX HoBede OT 12 mecena ciex
marata Ha OanaHca, KOMTO C€ KJacHQHULAMPaT Kato NBArocpounH. KpenuwTure M B3eManuATa C€
BIJIOYBAT B KATETOPHATA Ha THPIOBCKH K APYTH B3¢MAaHHs B CHETOBOAHHA GanaHe.

PuHaHCo8U aKkmuey HA pa3noaoiceHue u_3q npodaxcba

OUHANCOBM AKTHBWM, HA4 pasnojiokeHWe 3a npojaxfa ca HeAepHBATHMBHM AaKTHBH, KOWTO ca
IpeHA3HAYCHY 34 Ta3y KATEropHs, Wiy He ¢a OTpefieieHy B pyrH xarteropuu. Te ce BrmousaT B
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HETEKYINH AKTHBH. Horcymca’ra U Hpo,uaJKGaTa Ha HHBECCTHLHH CC€ OTUHTA KaTQ CE€ B3eMa IIpeIBHI
jlaTaTa Ha ThpTryBaHe, T.6, AaTaTa Ha KOATO I[py)KGCTBOTO CE& aHraKHupa ¢ IIOKYIIKa HIH npo,uam6a Ha
dKTHBA. I’IHBGCTHI.[I‘IHTC ITBEPBOHAYAIHO CC HPH3IHABAT IO CIIpABCIOIIHBATA CTOHHOCT THOC pa3xonure
I10 TpaH3aKIHAT:.

HHBecTHINH ce OTIHCBAT, KOTAaTO IPaBaTa 3a IOIy4aBaHe Ha MApHYHHTE NOTOIM OT WHBECTHLMH ca
H3TEKIM WIH ca OHIM NpexBbpieHH H J[py:KecTBOTO € IMPeXBBRPIIMIIO B CBIECTBEHA CTENEH BCHYKH
PHCKOBE H H3TOJM OT COOCTBEHOCTTA.

(DHHAHCOBH aKTUBH, 00fBeHM 3a mpommkba ce& OTYHTAT B CISHBAINHTE OTYUSTHH MCPHOTH IO
CIIpaBEJINBa CTOHHOCT.

CropaBeqnuBara CTOHHOCT Ha KOTHPaHHTE MHBECTHLIHM Ce onpejesd Ha 0a3a JaHHWTE 34 LICHWTE Ha
mazapa.

Jpy’KecTBOTO OLIEHABA Ha JaTaTa HA OalaHca Jaid CLLIECTBYBAT ODCKTHBHHM AOKA3aTENCTBA, d€
(MHAHCOB aKTHB HITH IpyTa oT (FMHAHCOBH aKTHBH Ca 00e31eHeHH.

HepeanuzupauuTe Nevandy ¥ 3aryOH B Pe3yATaT OT IPOMSHA B CIIPABEIIMEATA CTOMHOCT Ha IEHHHTE
KHIXKAa Knacmbmmpaﬂn KaTO aKTHBH, OBLPand 3a nponaxcﬁa ce oTumTaT B KamuTana. Korato LOeHIEH
KHIDKA, KTacH(UIMpAHYT KATO aKTHBH, Ha pa3NojioKeHHe 32 ipojaxkba ce mponaeaT Wiy o6e3LeHABAT,
HATpyIaHHTE KOPEKIEHM Ha COPABCIUIMBATA CTOMHOCT ce BKIIFOYMBA B OTHETA 38 BCEOOXBATHUA JOXOMN
KaTo ApYT BceoOXBaTeH A0X0n

Korato ce TecTsaT 3a 00e3LeHKa KAIWTAIOBUATE ICHHY KHIDKA, KIAacH(HIMpaHyd KaTO pasnoiaraeMH
3a mpomaxba, ce B3WMa MpeJBHA HAIHYMETO HA CbHUIECTBCH WM TPONBIDKUTENICH Choajy B
CHpaBe/IMBAaTa CTOMHOCT IO OTYETHAaTa. AKO CBIIECTBYBA JOKAa3arTelicTRO 3a obeslieHKa Ha
(GWHAHCOBMTE AKTHBH, HA DA3NONOKEHHe 3a Npoamxda, TO HaTpylaHWTe 3ary0u (M3YHCICHH Karto
pasiKa MeXIy LeHATa Ha Npuao0HBaHe, i TEKYNIaTa CIpaBeANIHBATA CTOHHOCT MuHyc 0Oe3leHKa,
OTUEeTeHa B HPEIXOMeH MEepHOA B OTYSTa 34 BCEOOXBATHHUA IOXOH), e NPEACTABAT KaTO H3MEHEHHE Ha
Ipyr BceoOxXBaTeH MOXOM,

1.11. Tlapu4Hy CPeACTEA H CKBHBAJIEHTH

TlapyusuTe cpecTEa M TAPHYHK €KBHBAICHTH BKJIFOYBAT TapH B Opoi, map mo GaHKOBH CMOTKH,
JPYTH BHCOKO JIHKBUIHWM KPaTKOCPOYHH HHBECTHIHH C IAACHK JIO 3 mMecella, KAKTO M OAHKORH
oswpapadTr. B Gananca opspapadTHTE ce BKIIOYBAT KaTO KPATKOCPOUHO 38(bIDKEHHE B KaTEropuATa
Ha KpaTkocpodHure 3aeMu. JlpyxkecTBoTo M3roTBa OTuyer 3a MapWdHWTe [OTOLM KATO IIpHjara
npexusa METON 3a HETOBOTO CBCTaBAHHC, :

1.12. Marepnajany 3anacH

Pasxozm're, KOHTO C€ HM3BBPIIBAT 3a Ja JOBCIAT NajcH ITPOAYKT 0 HEroBOTO HACTOAIIO CHhCTOAHMC
H MECTOHAXOKIEHHE ce BRIIIOYBAT B ceBecTOHHOCTTA (DeHa Ha npuaoOKBaHe ), KAKTO CleaBa:

Cy'pOBKHH H MaTepHalId B TOTOB BHJ - BCHYKH AOCTaBHH Pasxom#, KOHTO BKIIOYBAT MOKYMHA HEHA,
BHOCHH MHTa H TakCH, TPAHCIIOPTHH PazxXojH, HEBL3CTAHOBHMH JAHBEHH H OPYTH pasxoiH KOHTO
JOMPHHACAT 34 MPHEEKIAHETO HA MaTEPHAITHTC B TOTOB BHI 34 TAXHOTO H3IIOJI3BAHE,

PazxonsT npH norpedacHue/ HAMMCBaHe ce ONpenels 10 METOa CPENHO-PETEr/ICHa CTOHHOCT.

MarepHanHuTe 3aNack Ce OLIEHABAT B Kpas Ha TOJMHATA MO IO-HUCKATa OT HCTOPHYECKATd LEHA U
HETHATa MM pealiM3yeMa CTOHHOCT.

HetHaTa peanusyeMa CTOWHOCT € paBHa HA 0YAKBAHATA MPOJAXKHATA LEHA, IPH HOPMAJIHO NPOTHYAHE
Ha [AeHHOCTTA, HAMAJIEHA C MIPAKO CBBP3aHiTe ¢ AponakbaTa pasxomn.

1.13. Herexymu aKTHBH, IHPKAHH 32 Dpoaax0a

WIMOTH, MAllHHE H CEOPBKEHHS ce KIACHGHUIMPAT KaTo ALPKaRH 3a npojaxla M ce OTIATAT 110 110-
HECKATA OT GATaHCOBATA MM CTOMHOCT ¥ CIIPABEUTHBATA HM CTOHHOCT Ge3 pazxomuTe 1o nponaxbara,
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B ciy4auTe, Korato Sanarcosara uM cToifHOCT e Ghae peanHsHpase upes Npomaxba , a He upes
Orpaewa ynorpeba B neiinocTra Ha J[pykecTBOTO. '

1.14. CobcrBeH KanuT2a

OOHKHOBEHHTE AKIOHH C€ OTYHTAT KATO OCHOBSH Kamurad. JIHBHJICHTH o OOMKHOBEHHITE AKIMH CE
OTYHTAT B HaMallSHHE Ha COOCTBEHHA KAMKMTANX LIP3 TIepHoNa, B KoHito Te OBAAT racyBaHm.

1.15. IIpoBm3zum

IIpoeuzuu ce npu3uapar, koraro J[[py:kecTROTO WMa CETAIIHO IPABHO HIH KOHCTPYKTHBHO
3aABDKSHIE KaT0 Pesy/ITAT 0T MUHANH CROWTHA OT KOETO TI0-BEPOATHO € A2 BE3HHKHAT H3IXOJALIH
TI2PHTHH HOTOIH 32 IOTacABaHe Ha 3aJB/DKSHHETO H KOIaTO MOXKE HAJISKIHO 13 ce ONPEeAeiH CyMaTa
Ha caMoTO 3ambbKkeHue. [Ipopu3my 3a Obaelny 3ary0u OT ACHHOCTTa He ce TIPH3HABAT.

ITporizHKTE ce ONEHABAT MO HACTOSAIRATA CTOHHOCT HAa OYAaKBAHHTE OBISINM H3XOJAUIH FApHYHHE
TIOTOLMH, KATO HPH THCKOHTHPAHETO Ce H3MOI3Ba cTaBKa O0e3 edeKTa OT JaHEIH,

1.16. Jamnnu BEpPXY mevaabara

Texyupume Oanvyy 6epxy Nedantara Ha Py KECTBOTO ca ONPEIEICHH B CEOTBETCTBHE ¢ H3HCKBAHMATA
Ha OBIrApCKOTO JAHBYHO 3aKOHOIATEICTBO

Omcpovenume Oanvyu 8wvpxy nevarbama ¢ ONpeIeNaT upes NpriaraHe Ha 0anaHCOBHA METOX 33
onpefeINe Ha 3aBDKCHHCTO OTHOCHO BCHUKH BPEMEHHH PA3iHKH Ha APY’KECTBOTO KBbM Iarara Ha
(bMHAHCOBHMA OTHET, KOHTO CBINECTBYBAT MExy OaJaHCOBMIE CTOMHOCTH M J2HBYHHMTE OCHOBH HA
OTJIETHUTE AKTHEH H NTaCHBH.

OTcpoueHHTe AAHHYHH TACHBH C¢ TTPH3HABAT 33 BCHYKH 00/1araeMH BPEMEHHH PasJIUKH. ,

BanancoBara CTOHHOCT HA BCHYKH OTCPOUCHHM HAHBYHH aKTHBHM Ce TpErnexia Ha BCAKA Jara Ha
famanca ¥ ce PeAyLMpar O CTEleHTa, A0 KOATO ¢ BEPOSTHO Te ja ce MpoABAT obpaTHO M jAa ce
reHEepHpa NOCTATBEUHO JAHEYHA Ievdana WIH NpPOABABALUM Ce [pe3 CHIMA MNepHon obnaraeMu
BPEMEHHH PA3JIHKH, ¢ KOHTO T JIa MOTaT Aa 6bAaT NPUCIIHATH MM KOMIIEHCHPaHH.

OrcpoyeHnTe HaHEBUM, CBBEP3aHH ¢ OOEKTH, KOMTO ca OTHETEHH Karo JPYyTdH KOMIIOHEHTH Ha
BCEODXBATHHSA JOXOM WIH KANMTAIOBA MO3HIHI B CUETOBONHHA 0alamc, ChlllQ & OTUHTAT JUPEKTHO
KBM CBOTBETHHA KOMIIOHEHT Ha BeeoGXBaTHMA JOXOA MM ¢uHaHcoBud Oanauc.

O'rcpoqeﬂme JAaABEYHH aKTHBH H NACHBH CS OLICHABAT Ha Gasa JAarLIHHATE CTABKH H OCHOBH, KOHTO CE
O4aKBa Ja Ce IpHIarar 3a MepHoJa H THIIa OIepaluH, Ipe3 KOWTO aKTHBHISC CC OYakKea 1a ce
pPeaTH3Hpar, a acuBUTE - Nla C&  TI0IacAT.

OTCpO‘iBHI/ITe JaHbPYHH AKTHUBH W TMAcHBH C€ XOMIIEHCHPAT KOTaro CHIIECTBYBA HPHIHYSCKO
Ipaego 32 KOMIICEHCHpAHE HA KPaTKOCPOUHHTE AaHBTHH AKTHBH H NachuBy U KOraro OTCpPOYCHHTE
JAHBIA ¢e OTHACAT 34 ¢dHAa K ChIla AAHBYHA aJIMHUHHCTPAaIHA.

1.17. /loxogn HA HACTH JIMUA

Kpamxkocpounu doxodu

KpaTKOCpOUHMTE JOXOAM 32 NEpcoHama 1ofi GopMara Ha BLIHArPAXCACHHS, GOHYCH H COLHATHH
ACTUTAINAHMA M OpUIoOMBKH (M3MCKYEMH B paMKHTe Ha 12 Meceua CIef Kpad Ha NEpHOAA, B KOWTO
IepCOHATBT € MONOXKHA TPYA 34 TIX HIH ¢ H3TBIHII HeoOXOMMHUTE YCIIOBHSA) Ce MPH3HABaT KaTo
pasxom B OTUeTa 3a BCeoOXBaTHus NOXOX B MEpHOMA, B KOHTO € IONOXKEeH TPYART 3a TAX HiH ca
H3OBJAHEHH H3HCKBAHMATA 33 TAXHOTO [OTyYdBaHe, M KaTo TEKyLIO 3a/IbbKeHte (Clea npuenafase Ha
BCHUKH IUIATEHH BEUe CYMM H IONarallyl ¢¢ Y/IPEKKH) B pasMep Ha HEJIUCKOHTHpaHATa MM CyMa.
IIBMXUMHTE OT APYXKECTBOTO BHOCKH IO COLHAJHOTO ¥ 3/PABHO OCHIypsiBaHe Ce NPU3HABAT KaTo
TEeKyI pa3xoi M 33/(bIUKeHHe B HEAMCKOHTHPAH pa3sMep, 3aeHHO M B IEPHONA HA HAYMCICHHE Ha
CHOTBETHHTE JOXOMH, ¢ KOHTO TE €A CBLP3aHH.
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KOMH&HCUQ yeMu omnyceKuy

KeM pataTa Ha BCeKH (MHAHCOB OTYET APY)KECTBOTO NpaBH OLIEHKAZ Ha CyMATA HA OYAKBAHWTE
PA3XOAM MO HATPYIBAILIHTE C€ KOMIIEHCHPYEMH OTITyCKH, KOATO Ce oyaksa jaa 0bJe HM3IUIAaTCHAa Kato
PE3YIITAT OT HEW3MOJ3BAHOTO [PAaBO HA HATPYNAH OTHYycK. B OHNCHKaTa € BIJIOUBAT
npuOJIM3HTEIHATA NPeleHKa 33 Pa3sx0JIUTe 3d CAMHTE BBLIHATPRAIEHHS W Pa3sxoJHTe 3a BHOCKH IIO
3a0B/DKMTEAHOTC OOLISCTBEHO M 3/IPABHO OCHTYpABaHC, KOHTCO paboTOHATeNAT OBDKH BBPXY TE3H
CYMH.

3adsaiceHua npu neHcUoHUpdHe

JpyKecTBOTO HAMA TUIaHOBE ¢ AeHHHUpaHU JOXOAM IPH NEHCHOHUWpPaHe MOpajau He3HauuM edekT
BBPXY (PHHAHCOBHS OTYET.

1.18. CueroBoano oT4YHTAHE HA JH3HHIOBH [J0roBOpH, Korato JIpyxkecTtBOoTO €
JIN3HHAT OOy IATEN

DUHAHCOB AUIUHZ

JImsuHroRK JAOTOBOpPH, IIPE KOHWUTO C€ PIBB’BP]]IBa l'IpEXB'BpJIJIHG Ha BCHYKH pHCKOBe H H3rogH OT
AKTHBA, C& OTYUHTAT KATO CbI/IHaHCOB JTAZHHI . @HH&HCOBH}IT JH3HHT CE OTPB.?JIBB, 110 CIIpaBEAInBaTa
CTOHHOCT HAa HAeTHA axTHR. BCAKO JHBHHIOBO anasHe ce pasnpe,uena MECXIOY 33aO0BAXKEHHETO H
GHMHAHCOBHUTE Pa3XOfHW, TAKA Y€ Ja c€ IIOAydM IIOCTOSHHA JIMXBA BBPXY IB/DKMMATA [JIABHHLIA.
ChOTBETHHMTE HASMHH 3afbkenud 0Oez ¢HHAHCOBHTE pa3sxon, ¢ BKIIIOYBAT CHOTBETHO B
KPaTKOCPOUHH H IBIATOCPOYHH 3a[bDKeHHA. DHHAHCOBUTE PAa3XOH Ce PasNpeseaar CHCTEMATHYHO
110 NEPHOIM, B PAMKWTE Ha JH3WHTOBHA JOTOBOP. AKTHBHTE IpPHUAOOHTH O pela Ha ()HHAHCOBH
JTH3HHICBH AJOTOBOpPH, €€ aMOpTHSHpaT Ha 633& TEXHHMA OYaKEaH IIOJIC3CE CPOK Ha TOOHOCT.

Onepamueen AUIUHZ

HaeMaHTe TOTOBOPH 332 HHBECTHIIMOHHI HMOTH, UIPH KOMTO PHCKOBETE H HM3rOIHTE, CREP3aHH CEC
coOCTBEHOCTTA C& TIOEMaT OT HAEMOJATeNs ce KIaCH(HIHPAT KaTo OnepaTHBeH JM3HHK. [lnawanuita
BBE BPB3KA C ONEPATHBHHTE JIHMHCH C€ OTHACHT KaTO Pa3Xojl B OTHUETA 3a BCEOOXBATHHA JOXOA HA
paBHY BHOCKH 34 TIepHOJa Ha HAEMHI AOr0BOD.

I[pu npexpaTABaHe HA JM3HHTOBHSA JOTOBOP IPEAH M3THYAHE HA JIM3HHTOBHA IEPHOA, BCAKO IUTAMNAHC
noz dopMaTa Ha HEYCTOMKa ce NpH3HABRZ KATO pasxol B IEpHONA, B KOHTO AoroBopsT € G
TIpeKpaTeH.

1.19. CuerosoqHo OTIHTAHE HA JM3NHIOBU JOoroBopH, korato [pymxecrsoTo e
JM3HHIOAATET

Dunancos IUUHS

Ipu npogaxba ma akTHeH Ha (HHAHCOBM JIM3HHI HACTOAMIATA CTOHHOCT HA  JIM3MHIOBHUTE
NIalmaHua ce NpH3HABA B3eMaHe. Pasnukara Mexiay oOmara CTOHHOCT Ha  JIOTOBOPEHHTE
JMH3UHIOBM IUIAIIAHME H CTOMHOCTTZ Ha OTYCTEHOTO B3eMaHe NIPeACTARNIABA Hepeald3HpaH
(hHHAHCOB NPUXOL, KOHTO ce OTYMTA KaTo TCKYM MPHXOJ BBPXY CpPOKa Ha JIM3WHTa, TaKa 4€ Aa ¢

MOTy4YH NOCTOARHA JIHXBA BBPXY OCTAaTbKa OT JNEDKHMATA JIHXBa,

OnepamueeH AU3UHZ

Haemuure goropops 3a JIMA, IpH KOUTO PHCKOBETE M H3TOIHTS, CBLP3aHH CBC COOCTBEHOCTTA Ce
[OCMAT OT HaeMojaresd ¢¢ KnacuduuMpar Kato onepaTHeeH jnusuHr. [IpemocTaBenuTe akTHRH TIO
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JIOTOBOPH 3@ OTICPATHBEH JIM3HHT €& OTUHMTAT KaTo COOCTBEHH MAIIMHH H CHOPB:KeHHA B OGamanca. Te
ce amopTu3HpaT Ha Gasa Ha TexXHMA IpeironaraeM TONeseH CPOK, KakTo JApPYTH nogolOxHu
IeaToTpaiiny akTHBH. HaeMHWTE BHOCKHM ceé OTpasfBaT KaTO NPHXOOH OT NPOALKOHM B TeKyIUMK
nepHon Ha 6a3a Ha JTHMHEHHUT MEeTOI.

1.20. 3aevn

3aemure ce NMPHU3HABAT IBPBOHAYANHO 110 CIIPABEITHEA CTOHHOCT, HAMAICHA ¢ HAIIPaBEHHTE PAa3koxH
IO W3BHPIIBAHETO Ha TPAH3AKIASTa. BriocnecTeHe 3aeMHUTE Ce OTHHTAT II0 AMOPTU3HPAHa CTOHHOCT;
BCAKA DPA3IAKA MOKIDY NBDKMMHTE TUTAIEAHMA (HeTHpaHH ¢ pa3sXoAWTe IO MIBBPIIBAHECTO Ha
TPAH3aKIMHTE) U CTOMHOCTT2 HA 3aeMa ce NPH2HABAa B OTYETA 3a JOXOIMTE Ipe3 NCpHOa Ha 3aema,
KATO €€ M3ITOI3Ba METOIBT Ha €eKTHBHATA JIHXBA.

3aeMure ce KIaCH(DWIFPAT Kato KpPaTKOCPOYHH 3aJbIDKEHMA, ocBeH ako [IpykecTBOTO HMa
$e3yCI0BHO TPABC Ha OTCPOUH YPEeXKAaHeTO Ha 3aFbDKEHHETO 3a [Iepro Hak-Manko 12 mMeceuia ciaeq
JlaraTa Ha CUeTOBOJHHA Daiarc.

1.21. Hpn3aaBaHe Ha NPHXOJAHTE

IpuxonaTe BKIIOYRAT CTIPABEIIHBATA IICHA HA TIPOAANEHMTE NPOAYKIIHA, CTOKH H YCIYTH, HETHO OT
JAaHBIM BEPXY NoOaBeHaTa CTOHHOCT M IPeAOCTABEHH OTCTHIKH. 1IpHxoau ce NpU3HABAT B OTUETHMA
NepHoI, B KOHTO ¢a H3BHPIICHH.

{a) [Ipodarxc6a Ha NpodyKUUs U CMOKU

IMpuxomsT oT npogakbara Ha NPOAYKIMS H CTOKHM Ce NpH3HABA, KOTATO Ca  NPEXBBPICHH HA
KYITyBaya 3HAYHTEITHHUTE PUCKOBE M H3rOJM, CBHP3aHH Che COOCTBEHOCTTA HA NPOJYKIHATA H CTOKHTE,
HE € 3aI1a36H0 YUACTHS B YIPaBICHHETO HiIH ¢EKTHBEH KOHTPOJN BBPXY NPOAABAHHTE HPOAYKIMS H
CTOKH, CYMATa Ha MIPHX0/ia MoXe aa ObNe HATESKIHO H34HC/IeHA, JIpy:KeCTBOTO MMa HKOHOMHYECKA
W3r0/Ia, CBBP3aHA CHC CAEJIKATA IO MpoaakbaTa M HAIpaBeHHTE Pa3XOJHU MM TE3H, KOMTO e ObAaT
HalpaBeHH BBB BPE3Ka ChC CABIKATA, MOTAT HajIeXKHO Aa OB/1aT H3UMCIICHH.

(0) Hzewpuwieane Ha ycayau

HpHXOII'LT, CBEP33aH CBC CHACIKATA 32 HIBBPIIBAHE Ha YCIYT'H, CC MIPH3HABa B 3ABHCHMOCT OT ¢rara Ha
3aBBPINEHOCT HA CHOIKATAa KBbM [aTara Ha CHCTABAHCTO HAa CUCTOBOTHHA Gaianc, NpH YCIOBHE 4e
pe3ynTaThT OT CHE/IKaTa MOXKE Ja CC OLCHH HaJCKIOHO. PESyJ[Ta’I'BT OT CHO&IKATA 233 U3BBPIIBAHC Ha
YCIYrH ce OLCHMABA HAAEKNHRO, KOTaTO CyMara Ha NPHXOoJa MOke A OBfe HAOesKOHO H3YHCIIEHA,
I[pyﬁcec'rao*ro uMa MKOHOMHYECKa H3roja, CBEp3aHa ChC CHENKAra, €TAIllbT Ha 3aBRBpPINCHOCT Ha
COeKara 3a M3BBPIIBAHC HA YCJIYIHM KbM JjAarara Ha ChCTABAHETO HA CHCTOBOOHHA BanaHc Moxe
Hajex I HO J1a CC OIIPeECIIH H PasXQAWTe, HAIPDABECHH II0 CACNIKATA, KAKTO H pa3zxoaHdTe 3a 3aBbPIIBAHE
Ha cOeaxaTa MOraT HaJlexIaHo Ja 6'I:I[aT H3IMCPCHH.

{8) [Ipuxodu om aAuxau

TIpHUXOIMTE OT HXBH Ce HAYUCIABAT TEKYIO, Ha 0a3a Ha edeKTHBHHS JTMXECH MPOLCHT U CyMaTa Ha
B3eMAHETO, 38 KOETO ce OTHAcaAT. IIpH ofe3LeHka Ha BzeMane, JIpyKeCTBOTO HaMaiaBa OanaHcopaTa
My CTOMHOCT JO RE3CTAHOBHMATA My CTOMHOCT, KOSTO HPENCTARIABA OUaKBAHWTE OBICLUM DAPHIHH
NOTOIM, MMCKOHTHpaHH Ha 0a3a HA MBPBOHAYANHATA eeKTHBCH JmMxBa. lIpixomure OF JNHXBH IO
oBealeHEeHHTe 3a6MH CE& NpU3HABAT MM TIpH chOMpaHe Ha NHDKUMHTE JIHXBH, Wid Ha fazaTa Ha
TpPH3HABAHE Ha CRHP3AHUTE YCIOBHH TapaHIuH.

{e) Tpuxodu om Jusudenmu

HPHXOI[ OT NHBHIASHTH CC MpPH3HARA KOraTo € YCTaHOBCHO HpaBoTO Ja ¢¢ MOTYIH IUIARAHETO.
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1.22. Cernp3anu aana

3a neira HA H3TOTBAHETO Ha HACTOSIIHA (PHHAHCOB OTMET aKIHMOHEPHTS, TEXHHTE IBIIEPHH H
ACOIMHPAHM APYKESCTBA, CIYKHTENH Ha PBKOBOAHH MOCTOBE H WICHOBETE Ha YIPABHTCIIHHTE OPralil,
KAKTO ¥ OAH3KH 4IEHOBE Ha TEXHHTC ccMcelCTBa, BRIIOYHTEIHO M ApY:KECTBaTa, KOHTPOIHPAHH OT
BCHYKH rope H30pOeHU JHIa, ce TPeTHPAT KATO CBBP3AHH JHIA. B paMixuTe Ha HopMalnHaTta
CTOmaHCKa ASHHOCT C& OCBHILECTBABAT PeaHila CABNKH Ch¢ cBBp3and jana. [Toapobna mmdopmanus 3a
OTIEpALIHATE CHC CBBP3aHH JIMIA B Pa3ueTHTe ¢ TAX B KPad HA FOAMHATA ¢ npefAcTaseHa B IIpuiokenne
26,

1.23. Painpeaejnenne HA TABAACHTH

PaznpegmeneHiero HA TUBHISHTH HAa aKIOHepUTe HA [pyKecTBOTO c& UPH3IHABA KATO 3aIBIDKSHHE
BEE (HHAHCOBUTE OTYETH Ha JIPy:KECTBOTO B IEPHOAA, B KOHTO ¢ 0fo0peHO OT aKIMOHEPHTE Ha

HApyKecTBOTO.

1. 24 Yuparnense Ha PUHANCOBHA PHCK

Daxkmopu, onpedeadiiy GuHHCOBUA PUCK

JlelinocTTa Ha JIpy2KECTBOTO € H3JIOKEHA Ha peanna (HHAHCOBH PHCKORBE, B TOBA YHCJIO HA ©BeKTa OT
IPOMsAHA HA BATYTHHTS KypCOBE, JHXBEHHTE NPOLCHTH, KPSAUTEH H JIMKBHICH PUCK. PHKOBOACTBOTO
CIIEMH 3a IAIOCTHHA PHMCK H THPCH HAYHHH Ja HEYTPAIH3HPA MOTEHIHATHHTE OTPHHATENHH e(eKTH
PBPXY (DMHAHCOBHTE OOKA3ATeIH HA JIpy:KeCTBOTO.

Baavmedl puck

Hpyxecrsoro onepupa B PemyOnuxa bearapui, HO uMMa B3aMMOOTHOMIEHMA ¢ YYXKISCTPaHHH
JOCTABYMIM H KIMEHTH, KOETO NpPCHIONAara, e 9acT OT pa3deTHTe, NPHXOJHMTE M PasXoqure ca
JICHOMHHHPAHH B Yy>KIeCTpaHHa pamyTa. ToBa m3siara J[py:xecTBOTO Ha BAYTHO-KYPCOB PHUCK, KaKTO
H [PH [ONYIaBaHeTO Ha 33¢MH, NAeHOMHHHpPaHH BB BAIYTa, PasiMuHa OT OTHeTHarTa. Excriosuuuure
CE CISAAT CTPHKTHO U ¢¢ OCHTYPABR2 e(DeKTHBHO YIIPaBIcHHE HA BATYTHO-KYPCOBHIA PUCK.

Juxeen puck

Jlpy’xecTBOTO HSMa 3HAYMMA eKCIIOZHIIMA, CBhP3aHa ¢ KPEIHTEH PUCK. [Ipy>KeCTBOTO ¢ YCTAHOBHIO
HOJIMTHKA, PEryiHpalia W3BHPIIBAHETO Ha MNPOJKOM HAa KpemuT Ha KIMEHTH ChC CHOTBCTHATa
KpeIMTHA UCTOPHA. KpeTuTHITE eKCTIO3MITHHE Ce CIIEIST CBOCBPEMEHHO.,

JuxeudeH puck

PrroBoncTBOTO Ha JIpymKecTBOTO YyelsBa Ja o0e3Meud TrBBKABOCT IPH OCHTYPIBAHETO Ha
dMHaHCHpaHe U OTIYCHATH KPSAHTHH JMHEH Ha PasHOIOKEHHE ¢ OrJle] MOAXBpIKaHe HA TMKBHIHOCT.

OQBH.HGOHE 1o cngaeeaﬂuea cmolingcm

HAKO¥ OT aKTHBHTE ¥ NIACHBHTE HA JPYKECTBOTO CE OLEHABAT H NPEHCTARAT W/HIM CaMO OTOBECTARAT
T0 CIIpaBEIMBa CTOMHOCT 32 [eANTe Ha (HHAHCOBOTO OTUMTAHE. TakKBa ca Ha NOBTApAula ce baza —
MHBECTHLIHOHHUTE MMOTH, TONyUYeHH OAHKOBH 3a8MH H 3aCMM OT TPETH JIMLA, THProBCKH M APYTH
B3EMAHMA H 3aTb/DKEHHA, B36MAHNA H 3aTB/DKeHHA 10 (MHAHCOB JTHM3HHT, QHHAHCOBWTE aKTHBH Ha
paznonokeHne M 3a npojaxba, a APYTH Ha HENOBTapsiNa ce 0aza — He()MHAHCOBH AKTHBH KaTO
HMOTH, MAIIMEM H 000pyJBale K HETEKYIH AKTHBH, TbPXKaHH 3a Nponaksa.

Jpy?KecTBOTO IPHIAra PasiHYHH OLEHBYHH TEXHHKH, 32 KOHTO pasrnofara ¢ JOCTaTh4HA 6aza oT
BXOJIAIIA JAHHH, KaTO Ce CTPeMM a Jia MUHMMM3HMPa H3II0I3BaHeTO Ha HeHabmomaeMa HHpOpMAITAA.
To W3TION3BA U H TPUTE AOUYCTHMM TIONXOMA, NA3apHHS, TPHXOIHIA H Pa3KONHKS MOAX0M, KaTo Hak-
HECTO HpPHIATAHATE OLEHBYHH TEXHHKH ¢a (IIa3apHus ¥ MPHKOAHUA IOIXO0L)
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JIpy>KecTBOTO IpIUiara CripaBeiJiHBa CTOMHOCT 34 OlleRKa Ha TorTapgcMa 0asa 3a CIeHHTE aKTHBH H
[IaCHBH — MHBECTHIIMOHHH UMOTH H PECIIEKTHBHO HA HCIIOBTAPACMa — MMOTH , MAINFHH # 00OpyABaHE.

CripasegnuBaTa CTOMHOCT Het BCHYKYM aKTHBH U ITACHBH, KOHTO Ce OUEHSRAT H/HITH OTIOBECTABAT BLB
(hHMHAHCOBHTE OTHETH IO CHPaBel/IMBa CTOMHOCT, ¢& KATETOPU3Hpa B paMKHTE Ha cleAHaTa Hepapxus
HAa CIPABELTHEHTE CTOHHOCTH, 3 MMEHHO!

* Hugo 1 — Koruparn (HexkopuripaHH) Ha3apHH LIeHH Ha aKTHBEH I1a3ap 33 HOCHTHYHH aKTHBH
Y [I2CHBH;

* Hueo 2 — OueHbHHY TEXHHMKH, IPY KOHTO ¢ MION3RAT BXONAINH AAHHH, KOWTO Ca Pa3siHyHH
OT OMPEKTHO KOTHPAHM LEHM, HO Ca MPAKO HIIH KOCBEHO JIOCTBIIHH 3a HaOMIOAEHHE, BKI.
KOraTto KOTHPaAHWTS LICHH Ca 06eKT Ha 3HAYHTEITHHA KOPCKIHH, H

« Huepo 3 — OLeHBYHH TEXHHKH, IPH KOHTO C€ H3I0JI3BAT BXONJIM MaHHH, KOHTO B
3HAYNTENHATA CH YACT ¢4 HEHAOMOIaeMH.

JpyKeCTBOTO IpWiIara OCHOBHO clipaBeiyiHBa cToliHocT Hreo 1 m Huso 2.

3HAYMMH CYeTOBOIHH NPROJIAIUTEIHH ONEHKHM H NPeHeHKH

TIpubnu3uTeNHATE OUEHKH M NpeleHKH ca 0asHpand HA HAIpyNaH ONMT H JpYTH (akTopH,
BIOUYMTETHO OYAKBAHHA 32 OBAEINH CHOMTHA MpH HalW4YHHTE 00CTOSTENCTEA. JJOCTOBEPHOCTTA HA
NPUOTH3UTEITHHTE OLEHKH H NIPELIeHKH Ce IPepasTiexa PeaoBHo.

JIpyKeCTBOTO M3BBPINEA IPHOTHIUTENIHN OLEHKH U IPEeHKH 33 IIEJIHTE HA CYETOBOJHOTO OTYMTAHE
¥ OMOBECTABAHE, KOMTO MOTAT /I C& PasiMIaBaT OT (PaKTHUECKHTE pe3yJITaTH.

OTuuTAaHE MO CErMENTH

OnepaTHBHUAT CCIMEHT € OTTPAHMYMM KOMIIOHEHT Ha JAPYXKCCTBOTO, KOHTO OCBHINECTBABA ASHHOCT,
peanHsupa NPHXOMNH, H3BHPLIEA PA3sXO[M H ONEPATHBHHTE MY Pe3YJIYaTH Ce CIEAAT PEAOBHO OT
pErOBOACTBOTO. CerMeHTHa HHpOpMalUMA Ce IpPeIcTaes crexy  HampaseH mombop  oT
PBKOBOACTBOTO Ha JIPYKECTBOTO Ha  IIOKA3ATEJH  3HAYHMH 3a B36MaHe HAa CTPATeTHUCCKH
pemenna  3a JeHHOcTTa My, . JIpy:KECTBOTO HAMA 3aKOHOBH M3HCKBAHHMA 3a  MPEACTaBiHe HA
CerMeHTHa HHpOpMALK.

2. UMoTH, MAIIHKE H CHOPBKEHHNA

MamnHu,
TpascnopTHH — KOMIKTHpHA O6uo
cpecTea TeXHUKA U
HHBEHTap
Kum 31 gexemspn 2015 1.
Banancosa croitHoCT 0 1 1
Hosonpunoburn 44 - 44
AMopTIsanys 3 - 3
BanaHcoBa cToliHOCT 41 1 42
Knm 31 gexemepu 2015 r.
OTyeTHa CTOMHOCT 44 i 45
HaTpymasa aMopTH3aIEA 3) 0 3)
Banancoea croliHocT 41 I 42
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K&M 31 pexemppu 2016 1.

Banancoga croifHocT 41 1 42
Horonpuaoburu 72 24 96
AMOpTH3aIH 20 (6) 27)
Banadcora cTofiHoCT 92 19 11
Knm 31 nexemppu 2016 1.

OrgetHa cTOMHOCT 117 25 142
Hartpynaxa amopTezams 24) (7N 31)
BanaHcoBa crofinoer 93 18 111

Kem 31 nexemepu 2016 r. npure;xasasure OT J{pyXKecTBOTO TPaHCHOPTHH CPEACTBA, MAIUHHH H

KOMITIOThDHA TEXHHKA ¢4 Ha CTOMHOCT 111 XA, B, choTBeTHO 32 ( 20151, 42 xun. n8.)

[NpurexxaBaHWTe OT JAPYKECTBOTO HEMATEPUATHHTE XHITOTpadHM aKTHBH ca :

B, —— ITporpamur  IIpama B/y 060
NPOAYKTH  coBeTBEHOCT

Kum 31 aexemepu 2015
r.
Banancoga croligocT - - -
Hozrompraobura 15 1 16
AmopTuzansa (1) - M
Banancopa cTOHHOCT 14 1 15
KuM 31 gexemepn 2015
T,
OT4eTHA CTOHHOCT 15 1 16
HarpyilaHa aMOpPTH3AIHA )] 0 (1)
Banancora croiHOCT 14 1 15
Knm 31 nexemepn 2016
r.
BanascoBa cTOHHOCT 14 1 15
Hoonpunodurn - 18 23
AmopTHzanms (2 @ “)
Banancoea cToiinoct 12 17 34
KuMm 31 gexemapu 2016
I.
OTtyeTHa CTOHHOCT 15 19 39
Hatpymana aMopTH3aLHs (3) ) (5)
Banancoea cToiipocT 12 17 34
Ksm 31 mexemspu 2016 r. uputesxasanure or JIPY’KECTBOTO HEMaTCpPHATHWTE RBAroTpaiiHu

aXTHMBH ¢4 HA CTOMHOCT 34 XU, 1B, choTBeTHO 32 { 2015r. 15 xu1. 11B.)
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Marepuaauu 3anacH

Jpy*KeCcTBOTO 3axyIlyBa MaTEPHAIH [IPH KOHKPETHA HEOOXOMMMOCT H yMoTpeOGsra HENOCPEICTBEHO
cliex JocTaBKaTa uM. HanmyHuTe MaTepHAsHH 3alaCH Ha CTOHHOCT § XMIL JIB. ¢a 33 TOPHBO

Troproecky B3eManus
3. BzeManns 0T KIHCHATH H JOCTABYHMIN H3BBLH Ipylnara

BzemaHndg oT KIHEHTH 10 Hpo,ua}xﬁn

(OGezneHKa)
Obuwo

31.12.2016 31.12.2015
3062 911
3062 911

BzeMauuaTa OT WIMEHTH ca Oe3NHMXBEHH M ca OCHOBHO B OBiarapcku Jiera. O0muaiiHO ApYyKECTBOTO

JOTOBapA ¢ KIIMEHTHTES CPOK Ha IUIAllAHe Ha BieManudra IIo HPOJIa}KﬁPI Jo 15 JAHH, OCBCH aK(O HiaMa

OTIpE/ICTICHH CTICIMHIHE YCIOBHA 38 A Ha ONpPeeeHH KIHeHTH. JIPy)KeCTBOTO € ONpPEAe/HiIo
obWUaeH KpeIuTeH epHOd OT 2 AHH, 33 KOWTO He HAUMCI/IARA JIHXBH HA KITHeHTHTE. 3a0aBa ciien TO3H

CPOK © TpHeTa

KAaTo HMHAMEATOP 3a o0e3neHKa. PHKOBONCTBOTC Ha JPY:KECTBOTO TIpEIlEHSBAT
CEOMpPAEMOCTTA KATO AHATH3WPA EKCIO3WIIHATA HA KOHKPETHUS KIHEGHT, BE3MOXKHOCTHTE 34

noracAeaHe (Ha KIIHMCHTa H H"pe3 oﬁesnequHeTo) K B3CMaT pPCIICHHS OTHOCHO TIPHIHABAHETO H

HAYHUC/IBAHETO HAa CEOTBCTH& 0663!.[eHKa.

Kem 31 gexkemBpu 2016 r. THProBcKHTe B3eMaHWA OT KIHCHTH N0 IpojaaxOH, Ha KOWTO He €
npmnaraHa obesnenka, ca 3058 xwn. me. (31.12.2015 r.: 911 xun. siB.) ¢ BH3pacTOBa CTPYKTYpA,

KaKToO CJICeaBa:

KeMm 31.12.2016 HenagexrpaniTe B3eMaHHA OT KAMEHTH, KOWTO HE Ca MPOCPOYESHH Ca!

0o 15 gun

BpemeBd aHaNH3 Ha IPOCPOYEHATE THPTOBCKH B3SMAaHHA, KOHTO He ca 06e3eHeHH, B T.1.

Omuemua cmoiinocm

Ho 30 guu

or 30 -180 quu
ot 180 — 360 qun

Hazx 1 rom.
Obugo

TGBH B3EMAHHA C& OTHACAT A0 HE3ABHCHMH KITHCHTH, KOMTO HAMAT JI0IA peny’raum.
4. Bizemanus oT CBLP32aHN JJHIA

THProBCKH B3eMAHUA OT CBBP34HH IIPEANIPHATHS

{ObeznenKa)

HpyrH
Obwo

5. JIpyTH TeKyIH aKTHBH

Bud na esemanemo.

BseMaHus OT HOCPEIHHIM [P TNAIAHHA
IpenocTaBeHH aBAHCH HA JOCTABYHIM ¥ TPETH JHUA
TlomoTgeTHH B3eMaHMA

Hpyrs p3eMaHHIA

Obuo

31.12.2016 1. 2015 .
2648 0
31.12.2016 . 20615 .
107 710
296 201
11 -
0 -
414 911
31.12.2016 31.12.2015
234 164
234 164
31.12.2016 31.12.2015
24 1}
- 2
44 2
80 28
148 43
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6. IlapuuHn cpeacTE2 H NAPHYHH eKBABAJICHTH

3a HeauTe Ha NapHYHHTE IOTOLH, NAPHYHHTE CPECTEA U €KBHBAJICHTH C€ CHCTOAT OT.

31.12.2016 31.12.2015
1lapu B Gpoii - -
1lapu B Ganks 154 19
Oé6wo 154 19
Banxosu opupapada - -
Obwo 154 19

[Mapyurure CpeficTBa M MAPHMHHUTE SKBHBAJICHTH, C KOHTO pasmosara APYXeCTBOTO Ca OCHOBHO B

JICEBOBE.

7. KoM 31 pexemspu 2016 r. BHECSHHAT HAITBJIHO OCHOBEH KAIMTAI ¢ B pasMep Ha 250 Xui. JB. ¥ €

pasen Ha 2 500 6pos msinore ¢ HoMuHanHa croiinoct 100,00 aB. 3a Beska e/HAa,

OcHoEen
bBpon ganose KamaTAJl
Kzm 31 mexemepn 2015 T 2500 250
VeenuueHue - -
Hamanenue - -
KoM 31 gexemepu 2016 1 2500 250

Bepxy Apy:KeCTBEHUTE AAIOBE HE CBINESCTEYBAT BATHAHO YHPEICHH 3aJI03H.

Pezepsn
HpyxecrBoro Ine GopMHpa TPE3 TOAUHKUTE PE3EPBH CBIIIACHO YUPEIUTEHHUA CH aKT:

8. Hatpynana 3ary6a

T4 BrirouBa.

31.12.2016r. 2015 .
Harpymana 3aryba (83) (58)
Texyma zaryba . (294) (25)
Qbugo 377 (83)
9. HeTeKyIIH 33 bOKeNHA

31.12.2016r. 31.12.2015
3agpoKeHdd KBM CRBP3AHM JIHIA 172 172
(DMHAHCOB JTH3HHT 25
Obujo 197 172
INpeaocTaBeHUTE 32€MH €a ChC CIICNUTE CPOKOBE 3a NOracABaHe.

31.12.2016r. 31.12.2015

Mesxny 2 u 5 romuaHd 172 172
Hay 5 ronunan -
Obuio 172 172

IIpenoctaBenusT 3a¢M He € 00e3MeUeH ¢ AKTHBH Ha JPYXKECTBOTO.
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JIPYDKGCTBOTO HMa CIISOHHTE 3a0B/DKSHHA 110 CJISAHHTE BHIOBC 3aCMH,

31.12.2016r. 31.12.2015
JasMH OT CBBP3aHH JIMLA 172 172
JINXBH MO 38EMH OT CBBP3aHH JIMIA - -
Obuo 172 172

EdexTupHUTe JIMXBEHHM TPOLEHTH IO NPeJOCTAaBEHHTE 3a¢MM XhM JaTata Ha OasaHca ca KaKTo
ciesga:

31.12.2016r. 2015 r.
3aeMH CBBpP3IAHH A 4% 5%
JIpy:kecTBOTO TON3Ba CHINO H OaHKOB (DPUHAHCOB pecypc.

31.12.2016r. 2015 .
Oespapad 749 0

OGesneueAneTo Ha KPENUTHHS Pecypc € 4pes MUOTEeKa H 3a/or Ha MMOTH, MamMuH ¥ ofopynsane/
MO 1 3aj10F Ha B3eManud [PEJOCTABEHH OT LPYXKecTBo oT I'pymara Cumepron Xoaausr AJ|
e 3a 6 340 xm. 11B..

10. OEHAHCOB JM3HHD

31.12.2016r. 31.12.2015r.
Jlo 1 rogusa 22 7
Mexmy | w5 romuHH 25 19
OmnokeHu pasxomd 1o hHHAHCOB JIU3HHD 2) (2)
Od6uo 45 24
HacTosmara cTOHHOCT Ha TH3HHTOBHTE 33 BbJKESHHS € paspenencHa IO FOJHHH KAKTO Cle/Ba:

31.12.2016r. 31.12,2015
o 1 rognna 21 6
Mexay 1 1 5 roguau 24 18
O6ujo0 45 24

10.1 Oueparaped JH3HAT

Tpy»xecTBOTO mON3Ba B ACHHOCTTA CH THPIOBCKM M OQHMC IUIOMM M TPAHCIIOPTHH CPEACTBA TPH
VCIIOBHATA HA ONEPATHBEH JIM3HHT.

Pazxoau 3a onepaTHBECH JIH2HHT 31.12.20161. 31.12.2015r,
THProsekH M oHC MoK ‘ 31 3
TpaHcmopTHH ¢peICTEa 17 -

O6uio 48 3

AKTHBH M HACHEH M0 OTCpOMCHH JanbIH

JIpy’KECTBOTO HC OTYATA OICPOYCHHM JaHBLM IOpajIX TAXHATA HECHIICCTBEHOCT M CTPHKTHO
NprIara JaHBYHOTO 33KOHOJATENCTBO .
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11. TLproecry 3agL/KEHIA

3aan/oKeHHd KBM JOCTABYHIIH
ABaHCH Ha KIIMEHTH
Obuio

3an1.m!ce1mﬂ KBM IIepCoHaJaa

3amnoKeHnd 3a 3aIUIaTH
3ampmKeHEA 38 COLMAIHHN OCHIYPOBKH
Obyo

31.12.2015

31.12.2016r.
2714 802
14 5
2728 807
31.12.2016a. 31.12.2015
64 -
34 -
98 -

SajrpIoKeHraTa KBM HepcoHana Ha JIpykecTBOTO ca ypexenu jo kpad Ha 31.11.2016T.

HpyxecTBoTO He € HAYHCIH/IO IIPaBHO 3afBIDKEHHE 33 H3IIAaHe Ha obe3mieTeHud Ha
HAeTH JIHIA OpH TEHCHOHHpake B choTBeTcTBre ¢ MCC 19 , toxony Ha HaeTH JHIA~ ,ThH
xaTo0 Ha ©Oasa adaTH3 3a JAHHH 3a DEpCOHAla HE OYaKBa CBINSCTBEHHM TakWsa Ja

BB3HHKHAT.

Apyru sagsiokedus
3a0BEIDKEHHAA 33 AKIH3

Saneokenns mo 3JC

3anB/DKEHHA 33 Py NaHBIH
Obuo

OTuer 32 BceoOXBaTHHA J0XO0A

31.12.2016r. 31.12.2015
31 12
19 6
16 -
66 18

B Otuera 3a BeceoOxBaTtHua aoxon 3a 2015 r. mpmxomuTe oT AeHHOCTTa Ha JPYXECTROTO ca

[IPEICTABEHH KAKTO CIIeABRa:
12. Mpuxoxn oT 0CHOBHATA NeiiHoCT
Croxu

Yemyru

Obujo

Jpyra npuxonu

Ipuxozn OT 3acTpaxoRaTeNHO O0E3IMETEHHE H APYTH
Obmo

IIpuxomu oT MHAHCHPAaHE

B m.u npasumencmeomo

Obugo

31.12.2016r. _ 31.12.2015r.
13113 3437
2355 2
15468 3439
31.12.2016r,  31.12.2015r.
1 -
1 -

31.12.2016r.

31.12.2015r.

11

11

11

21
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(IPUNOHEHME KoM MogMLIHKA $UHAHCOB OTHET KbM 31,12, 2016 T.

HpyxecTBOTO € M3RLpLUIMNO creTHITE pasxonu 3a qefHocTTA:

13. Pasxonm 32 maTepuaim

31.12.2016r. 31.12,2015r.
Oduic obopyasaue (20) (7)
Odme maTepuany 1 KoHCYMaTHRM (8) (1)
l'opuga (39) (13)
Hpyru (38) (1)
O6wo (105) (22)

14. Pasxoau 3a BoRHmEN yeayru

31.12.2016r. 31.12.2015r.
Tenedornns i kyprepcku YCITyTit (38 {(7)
Haemu ¥ KoMyHaum yoayru (41) (4
I'paxaancku aorosopn (45) (5)
AJMAHHCTPATUBHH YCIyTH 21 (2)
KomucuoHHR (229) 5D
MpesxoBu yenyru (2342) -
Apyrh (40) (13)
Obwo (2756) (82)

13. Paszxonu 2a nepconasa

31.12,2016r. 31.12.2015r,
Pazxonu 3a 3anmaTi (653) (102)
Pasxomu 3a colmanso ocHTypssane {120) (19)
Pasxonu 3a koMIieHCapyeMu oTmyciu (17) -
O6uwo (792) (121)

Cpenso-cniuesunmsT 6poii Ha nepconana ksm 31,12.2016 & 46(2015-13)

16. ipyru oneparuenn pazxonu 3a geHOCTTA

31.12.2016r. 31.12.2015r.
Hpencrasurensn (7) (4)
I'oprea TEProEuM (6 (15)
Apyru (21) (10)
Ob6wo (34 29)
17. ®HHAHCOBH npuxoan
31.12.2016r. 31.12.2015r.
ITpuxoawm ot aHXBH 1 1
obwo 1 1
18. DuRaHcoBH paixonan
31.12.2016r. 31,12.2015r.
Pasxoaw 3a muxsu (25) (7)
BaHKORH TAKCH H KOMHCHOHHH (8) )
Obwo: (33) 8)
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»CHHEPTOH EHEPAMKM” EQOL
MPUNOMEHRUE KbM FOQWULIHNA PMHAHCOB OTYET KbM 31,12, 2016T,

Pa3xonu 3a AanbLIM

TekymuTe JaHBITH BEPXY TIeUantaTa ca ONpeAeicHH B ChOTBETCTBHE ¢ HAUCKBAHHATA Ha OBIrapcKoTo
3aKOHOZATeNcTRO. OTCPOYMCHHTe JaHBIH CE H3YHCIABAT BHPXY BCHUKH JAHBUHH BpeMEeHHH
pasmHKH Mo GaaHCORHA METOJ M3MOI3Baiiky edeKTHBHA NaHb4Ha craBka 10% (2016r-10% ).

OcHOBHHTE KOMIIOHSHTH HA pasxonuTe 28 JaHbIH BBPXY nedanbara ca CIIEOHHUTE:

31.12.2016r. 31.12.2015r.

Texym nausueH pasxon no I'JLT - -
Pasxon no orcpoueHH NaHBIH IO BPEMEHHH PA3THKH HETHO - -

Pasxoou 3a dunvunu - -

Bprakara MexIy pa3xoda 3a JaHBLH H CUETOBOJHATA nedanba e KakTo ¢lie/Ba:

31.12.2016r. 31.12.2015r,
Cueropogna 3ary0a  3a TOJMHATA NPSIH JAHBLH (294) 25)
JBIDKHM KOPIOPATHBEH. NJaHBK 34 CHCTOROAHA 3aryfa 29 2)
Jomkiv kopil JJaHBK OF NOCTOSHBY Pas3IHKH, HETHO - 2
JdemxiM komnp. Javbk OT BpeMeHHH PasjIHKH, HETO 3 -
Henpusaatr AOJ] oT BpeMeHHA pa3nHKa AaHpyHa 3aryba 26 -
Puazxoeou 3a danv i 0 0

JlaghUHHUTE BJACTH MOTAT TIO BCAKO BPEME [a W3BBPLUAT POBEPKA HAa CYETOBOJHHMTE PErHCTPH B
PAMKHTE Ha 5 TOXAHH CIle] OTISTHHS TIEPHOA, KaTo € B3MOKHO /I3 HANOKaT NOIEIHHTENHH JaHBIH
¥ o064, PrkosoncTBoTo Ha I'pyniaTta He cMATa, 4€ ChHIECTBYBAT ODCTOATEIICTRA, KOMTO OMXa NOoBeIH
0 CBINECTBEHH JAHLYHH 3aABLKEHHA CRITIACHO IMCCOMEHOTO II0-T0pe eCTeCTBO,

CBBLp3aHA AHLA

CeEp3aHH THIA C APYIKECTBOTO ¢a |

¢ JipykectBo — Mafika —,,CHHeproH xonadHr Al ;

e Jipyxectsa oT [pynmara mog o6l KOHTPOJI ;

e  Kmo4oB ynpaBneHCKH IIepCOHAN.

Bup esBp3aHocT Ilepron na

CBHP3aHOCT
Cunepron Xongaar AL HpyxecTBo - Maiika 2015u2016 1
Tonmuaso Al Hpyxectso ot I'pyiara 2015u 2016
Tersp Kapamuraes AJl Hpyxecrso ot I'pyrata 2015w 20161
Cunepron Xotemu AJ{ Ipyxectro ot I'pynara 201512016
Jlaxmpom AJ] Hpyxectso ot I'pynara 2015u2016T
Illamot AJT Jpyxectso ot ['pynara 2015120161
Ceernana AJL Hpyxecteo ot ['pynara 2015u2016T
Crnarua AJ1 Jlpyskectro oT I'pymarta 2015u2016r
ITpemuep I1n AL Hpyxecteo or I'pynara 201512016
Banxaaxepamux AJ] Jpyxectso ot I'pynara 201512016
Tlerpomen 1 OO Jpyxectso ot I'pynara 20152016
Cunepron Tpaxncnopr EOOJ Hpyxectso ot I'pynarta 2015u 2016
Tommeo I'az EOO/] JlpyskecTBO OT I'pynara 2015u20l6r
En Iu I'az EOO/] B nUKBHAAIHAS Jpyxecrso ot I'pynara 2015u2016T
Cunepron Kapr Cepsus EOO]] Hpy»xectBo oT ['pynara 2015u 20161
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Butan I'azs EOOJ HpyxectBo ot I'pynara 2015u 20161
Enepmxu Jenta EOOJ HApyxectro ot I pynarta 2015u 2016
Mera Ecteiir EOOJ], JpyxectBo or 'pynara 20152016
Pureiin Maxenepunr OO Hpvsxectro ot I'pymara 2015u 2016
Tonmmaro OO/ Hpyxectro ot I'pynara 2015u 2016
Cuneprod Ilerponeym EOOJ HApyxecteo ot I pynata 2015u2016T
ITapacur EOO[ Hpyxectso ot ['pynara 201512016
Codus Excio EOOJ], Hpyxecrso ot I'pymara 20151 20161
Benmunncku munepanau 6asu EOOJ Hpyxecteo ot I pynara 2015u20l6r
IIpemuep [Tnesex EOO]] Jpyxectso ot ['pynara 2015120161

HpyxecTro, KOSTO MMA 3HAYHTEIHO BIHIHHE 38 IpeanpuaTHeTo Mafika ¢ Omera bu Jln

Xomogumur AT,

Caeiku cbe CRBP3aHH JTHIA

Kem 31.12.2016 r. JpyKecTBOTO € OGCEIOECTRHMIIO CAEAHRTE CAEKH ChC CBLP3aHH ITHIA!

IIpodadic6u Ha:

CroxkH 1 ChIOBTCTBAINM YCIYI'H HA JPYKECTEA B l"pyna'ra

Cunepron Iletponeym EOO/
Co¢mus Excio EOOJ
Curepron Xoremu AJl
Bankanxepamux AJl
IIpemuep-I1n AJ{

Jlaxmpom AJ]

Tletpomen 1 OO/
ITersp Kapamuraes AJ|

Cnareaa AJl
IHamot AJL

CrermuHa A

Tomnueo AJ]

Hureprop Texctin Al

Oouwo

Hoxynixu Ha:

31.12.2016 1. 31.12.2015r.
104 62
51 39
676 586
24 26
38 28
125 66
139 118
36 20
12 6
81 68
221 180
244 97
48 41
1798 1337

Marepuasm na aApyxecrsa B I'pynata

1 CuseproH nerponeym EOO]]
2 Cunepros xapr cepeus EOOJ{

Ob6uo

Yenyra Ha apy:kectBa B I'pynara

1 Hetwp Kapamunges AJ]

31.12.2016r, 31.12.2015r.
18 -
12 -
30 -
31.12.2016r. 31.12.2015r.

8
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2 Tommuso AJ] 13 -
Odugo 21 -
JApyra pasxoad Ha Apyxectea B I'pynara
31.12.2016r. 31.12.2015r.
1 Cuneprod xoremi AJ{ 4
Q6o 4 -
Kparkocpouynn B3eMaHAs OT CBHP3AHM JANA:
19. ITo THProBexM CAEKH ¢ Apy:kecTBa B I'pynaTa
31.12.2016r. 31.12.2015r.
Cruepron INetponeym EOO[ i4 1
Codus Excnio EOOJ 8 2
CuneproH Xorenu AJ] 62 53
BankanxepaMuk Al 7 4
Tipemuep-IL1 AT 5 3
Jlaknpom AJ], 18 8
Ilerpomen 1 OO]] 17 15
Ietsp Kapamunyer AJ[ 6 4
Cnaruna AJL 2 2
Illamor AJT 13 10
Crermana AJl 22 22
Tommiro AJL 53 23
Hrreprop Texctr AJ] 7 7
Obyo 234 164
3adsasceHus KoM COBPIANU AUUA:
31.12.2016 1. 31.12.2015 1.
JBArocpoyHy 3aeMA 1 JETI03HTH 172 172
Obtwo 172 172
CpokoBe 32 oracsBaHe Ha NOMYUCHHTE 326MH H JEIIO3UTH OT CBLP3aHH JIHLA:
T'napaBENAa Cpox 3a
noracgBaHe
Cuneprod xoamaHT AJ] 172 2020 r.
O6uo 172
Tepeoecku 3a0bANCEHUA KoM CEBPIAHU TUHA
31.12.2016 r. 31.12.2015r.
Cunepros Hetponeym EOOJ] 3 -
Oowo 3 -
Chenky ¢ KIOYOR YAPABACHCKH HEPCOHAT
Jpy’ecTBOTO MMa OTHOIIGHHE Ha CBBP3aHO JIHLE ¢ PHKOBOJICTBOTO Ha APYXKECTBOTO.
2016 1. 2015 r.
17

Br3Harpax/eHue Ha YIIPARJICHCKH HEPCOHAN 29
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FIPUNOMEHUE KbM FOOMIWHKMA GMHAHCOB OTYET KbM 31,12. 2016 T,

Pasxoy 3a COIMATHH OCHTYPOBKH 5 3

Obwo 34 20

HPEI[DCTRBBHII rapanopaH

31.12.2016r. 31.12.2015r.
1 Tonnueo A/l —apyxecTBO OT Ipynara 1 -
2 Enepro mpo Mpesxu AJl 13
3 IlpesocTaBeH NEHNO3HT HACLIICHME 2
Oduo 16 -

Kem 31.12.2016 1. u3gaieHs ca TapaHiy OT JPY)KECTBOTO B IION3a HA JOCTABYHIH HA
SIKTPOSHEpPTUs M CBLP3aHu YCIyTH ca B pasMep Ha 532 xun. ns. IlpemocraBeHute
rapaHiuy ca obesmedeHH OT  JApykecTBo or ['pymara Cusepron xomamer Al u or
,,Cureprou Enepyxn* EOOJ] gpes 3amor za MO u B3eMmanns.

PuHAHCOBH AKTHBH H ll)HHaHCOBH HACHBH
Kareropuu (punancoBr akTHBH H (HHAHCOBH NACHBH

CTpykTypa Ha QHHAHCOBHTE aKTHBY M NACHBH KEBM 31 JeKeMBPH I10 KATETOPHH € CISIHATA |

banarcosa CMoiHocm CHpAseonuea  CIMoUHoOCM
31 nexemBen 2016r.
(DHHAHCOBH AKTHBH
ToLproBck B3eManHs 3118 3118
BaeManHa OT CBEpP3aHH JIHIA 234 234
Tlaprunu cpeacTea 154 154
Oduio 3506 3506
®uHaHCOBH HACHEH
BankoBH ¥pequTH 749 749
TEproeckd 3aIBDKEHHA 2740 2740
3anbKeHA KBM CBEDP3aHH 172 172
mmna
JinzuHAT 47 47
Obuyo 3708 3708
Sarancosa cmoliHocm CHpPAgeonuea  CIOUHOCH

31 pexemupn 2015r.

PdunancoBH AKTHBH

THpProRCKH B3E€MaHHA 953 853
BsemaHHs 0T CBBP3aHH JIHIA 164 164
ITapuunu cpencTBa 19 19
Obuo 1136 1136
DuHAHCOBH NACHBH

THProBCKH 38/{BIDKEHIS 807 807
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3agpDKCHHA KbM CBBP3aHH JIKIIA 172 172

Ob6ugo 979 979

Konnenpara 3a cropaBelyTMBaTa CTOHHOCT Mpedmionara peanwsHpane Ha ()HHAHCOBH HMHCTPYMEHTH
gpe3 npopakOa, Ha Gasa MO3HLELITA, IPEANOIMKEHHATa H HpeliCHKHTE Ha HE3aBHCHMH a3apHH
VYACTHHIM HA OCHOBEH WIH HAH-M3TOMEH 3a JaJeH aKTHB WM NACHB Tazap. 3a CBOHTE (HHAHCOBH
AKTHEHM WM TIACHBH APYKECTBOTO NpHEeMA KATO OCHOBEH NA3ap IUPCKTHMIE CACAKH MeXXTY CTpaHMTe.
OcofeHo A0 OTHONIEHHE HA THPrOBCKHTC B3CGMAHMA ¥ 3afBIDKSHHA, KpeAWTHTe H OaHKOBHTE
JAEIO3KMTH, TO OYAKBA I3 Peald3upa Te3H (UHAHCOBW AKTHEH H [TaCHBH HITH Upe3 TAXHOTO UAJOCTHO
ofpaTHO H3IUTAllAHe, WIK PECIeKTHMBHO -TIOraciBaHe BHB BPEMETO. 3aTOBA Teé Ce IPEJCTaBAT HO
TAXHATA AMOPTHIUPYEMAa CTOAHOCT.

ChINO Taka d9acT OT (PHHAHCOBMTE AKTHBU ¥ IACHBHM Ca KPATKOCPOYHH MO CBOATA CHIMHOCT (
TBPTOBCKHM B3e€MAHHA H 3aJb/DKEHMA, KPATKOCPOYHH 3a¢MHM) H TIOpagH TOBA TAXHATA CIpaBeUIABA
CTOHMHOCT ¢ MPUGITM3HTENHO paBHa Ha GanaHcoBaTa HM CTOHHOCT.

PEKOBOJICTBOTO HA APYXECTBOTO CUMTA, 4e NPH CHIIECTBYBAMIMTE OOCTOATENCTRA MPEACTABCHHTE B
CHCTOBOAHKA GalaHC OICHKHTEe HA (MHAHCOBHTE AKTHBM M NACHBH C¢a BBE3MOXHO Hal-HaJeKIHH,
afeKBaTHH H JOCTOREPHM 34 IeTHTE HA (hDHHAHCOBATA OTUCTHOCT.

He ca uzeppmBank IIpexBRpIAHHA MeKAY HUBO 1,2 B 3.

YnpasiaeHne Ha PHHAHCOB PHCK

B xo7a Ha ofMuafiHaTa CH CTONAHCKA ACHHOCT JAPYKECTBOTO MOKE Aa OBAe M3N0MEHO HA PasIMYHH
($UHAHCORM PHCKOBe, Hal-BAXKHHTE OT KOHTO ¢a. Ma3apeH PHCK (BKIIOYBAL BAIYTEH PHCK, PHCK OT
NpOMJHA HA CIIPABEIUIHEATa CTOHHOCT M HEHOBH PUCK), KPEAMTEH PHCK, JTHKBHICH DHCK M PHCK Ha
NMHXBeHO-00BEP3aHM NapUyuHu NoTOuH. HHAHCOBHUTE PHCKOBE TSKYLIO Ce HICHTH(HAIMpPAT, H3MEPBAT
¥ HabME0AaBAT ¢ OMOIITA Ha Pa3iiuHH KOHTPOIIHHM MEXaHH3MH, 34 [ C¢ ONPeIeisT aAeKBATHH LeHH
HA TIPOAYKTHTE/YCIIYTUTE Ha APYKSCTBOTO M HA NMPHBIICUYEHHA OT HErO 3a€MEH KAmHTAl, KaKTOo H Ja ce
OHEHAT AeKBATHO MA3APHHTE OGCTOATEACTEA, NPABEHHMTE OT HEr0 HHBECTHAIMH H (OpMHUTE Ha
noIbpKaHe Ha CBOOONHHTE MHKBHIHH CpeAcIBa, 0e3 [a ce JIOIMyCcka HeoNpaBlaHa KOHIICHTPANHA
Ha JaJIeH PUCK.

VhpapneHHeTo HA PHCKAa €€ OCBUIECTBABA TEKYHIO CBINIACHO  TONMTHKATA, OIPEC/ICHA OT
PBKOBOJICTBOTO, KOETO € IPHENI0 OCHOBHHTE MPHHIAITH Ha 06IOTO yNpapIeHHe Ha (QHHAHCOBHS PHCK,
Ha 0GazaTa Ha KOMTO ca paspafoTéHH KOHKPETHHTe TIPOLEAYPH 3a YUpPABJICHHE Ha OTAEIHUTE
crnenuQWUHE PUCKOBE, KATO BAIYTEH, UCHOBH, JHXBEH, KPEOMTEH W JIMKBHIICH, H 32 PHCKA IIPH
H3NOJ3BAHETO HA HEEPHBATHBHH HHCTPYMEHTH.

Ilo-noiy ca onMcaHy pasTHYHHTE BHAOBE PHCKOBE, Ha KOHMTO € H3IOXKESHO J[PYKECTROTO INpH
OCEBIIECTBABAHE HA THPTOBCKHTE MY OTISPAIMH, KAKTO H BL3NPHETHAT MOAXOX NMpPH YIPaBICHHCTO Ha
TE3M PHCKOBE.

IazapeH puck

Baaymen puck

JpyKeCTBOTO OCBLUECTRABA CBOMTE CHEJKH OCHOBHO HAa BETPEINHHA Nasap. To He € H3IOMEHO Ha
RHAYMTeNIeH BayTeH PHCK, 3aI00TO MOYEM BCHYKH HCTOBH ONEPALMH U CHEJIKH Ca JICHOMHHUPAHH B
OsNTapckH NeBa M €BpO.

MprxonuTe 0T NpoAax6H CHILO ¢4 OCHOBHO B JIEBA.

QEHOSU DUCK

JIpy’KeCTBOTO He € H3IOKCHO Ha creuH(HYeH LEHOBH PHCK. MIHUMIZNPAHETO HA 1ICHOBHA PHCK 33
HEeraTHRHH NTPOMEHM B LICHWTE HA MATCPHAIKTE H  INPOALKHHUTC NMEHM Ha MPOAYKUHATA, o0exT Ha
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TBPTOBCKHTE OTIEpallMM ceé NOCTHra 4pe3 NepHoJuYeH aHaim3 M ofcexase Ha JOTOBOPHHTE
OTHOINEHHS 3a IPepasriexIaHe ¥ akTyamH3HpaHe Ha IeHHTe CIpAMO IIPOMCHHTE Ha Ia3apa.

erdumeﬁ PUCK

D®unaHCOBUTE aKTHBH Ha JIPYKECTBOTO €4 KOHICHTPHPAHH B JIBE IPYIIM: IAPHYHHM cpesicTBa (B Opoi H
o GaHKOBH CMeTKH) H B3CMaHM3 OT KIHUCHTH.

Kpenuren puck e OCHOBHO PHCKET, TIPH KOWTO KIHEHTHTE Ha NpPYKEeCTBOTO HiAMa na ObIar B
CECTOAHHE Ja H3TJIATAT HM3N0 W B 00HUaiHO TPefBH/ICHUTS CPOKOBE NBIDKAMHTE OT TAX CYMH IO
THProBekuTe Biemanud. Ilocneamure ca npencraBeHd B oT4eT 33 (PHHAHCOBOTO CHLCTOSHME B HETCH
pasMep, Clei NpHCIafaHe Ha HaducieHuTe O0e3leHKH [0 CHMHMTEIHM M TPYAHO CBEOHpacMu
p3eManud. TakuBa o0e3UeHKH ca HAMPAaBeHH KBAETO M KOraro ca 0w Hanuue cnOHTHY,
HAeHTHGHIMpAITY 3aryOl OT HecEOHPaeMOCT CHIVIACHO HpeIHIIEH OIUT.

Jpy»kecTBOTO HAMA 3HAYATETHA KOHIIEHTPAIHA Ha KPEOHTEH PHCK.

C‘BﬁHpa&MOG‘I’I‘a H KOHIESHTPALMATA HA BIEMAHHATA €€ CIEAH TEKYHO, CBIJIaCHO YCTaHOBCHATA
IIOJIMTHKA Ha IPYXKEeCTBOTO. 3a penTa €XeTHEBHO ce fpagyd nperjaen ot C];)IdH&HCOBO-C‘-IeTOBO,E[HHH
OTACN HAa OTKPHTHTIC IMO3HIHH IO KIHCHTH, KaKTO H NOJIYUCHHTS NOCTBHIUICHHA, Karo C€ W3BLPINBA
dHAaJIA3 Ha HEeIUIaTCHHUTS CYMH.

IMapwusuTe cpeAcTBa B JPYMKECTBOTO H PasUIaMIATETHHTE ONIepallid He ca KOHIEHTPHpPAHH B eAHA
GatKa, KOBTO HAMA/LIBA PHCKA OTHOCHO NApUUHHTE CPE/ICTRA ¥ IapHYHHTE EKBHBAICHTH.

Juksuden puck

JIMKBHAHUAT PUCK Ce H3pa3iBa B HEraTHBHATA CUTyaUMA IPYKECTBOTO Nia He Oble B ChCTOSHME a
HOCpelTHe OE3YCIIOBHO BCHYKH CBOH 3aIB/DKEHIA, CHITIACHO TEXHHA [IATIEHK,

To npoBexIa KOHCEPBATHBHA IIOJMTHKA 10 YYIpaBIEHHE HA JHKBHAHOCTTA, Ype3 KOATO MOCTOAHHO
TIOAIBbP>Ka ONTHMAIIEH THKBHIEH 3anac NapHYHH cpelcTBa B nobpa cnocobHoCT Ha dHHaHCHpaHe Ha
CTOIIAHCKATA CK JeHHOCT. J[py>KeCcTBOTO NONI3BA W HPHBIICYCHH KPEIMTHH PECYPCH.

3a [a KOHTPOJIMpa PHCKa JIPYKECTBOTO ©KeTHEBHO CNe[H 33 Dajeka Ha JOTOBOPEHUTE ITAMIAHE M
CBOSBPECMECHHOTO HM C€ IIOracABaHe.

JIpy’>KeCTBOTO OCEHINECTEAEA HaOMIOJEHNE H KOHTPON BBPXY QAaKTH4ECKHTE ¥ MPOIHOZHHTE MAPHYHE
HOTOIM MO TEPHOMH Hampeld H TOJABPKAHE HA PABHOBECHS MEXKIY MATyPUTSTHHTE FPAHHMIH HA
AKTHBUTE W NACHBHTE HA APYXKeCTBOTO, TOKYIO MATYPHTETLT H CBOEBPEMEHHOTO OCLIIECTRIBAHE HA
IUIAMAHMATa €€ CJedH OT (PHHAHCOBO-CHETOBOJAHHA OTHEJ, KAaTO Cé TOOABPKA e€XKSTHEBHA
HHQOPMALHS 33 HATTHYHHTE TAPHIHH CPEICTBA H IPEICTOAIHTE IUTALLAHHS.

MaTtypHTeTeH aHa I3

IMo-nony ca mpeacTaBeHH (HMHAHCOBHTE HENEPHBATHBHH aKTHBH M NACHBH Ha APYKECTBOTO KBM
Jarata Ha OrdeT 3a (JMHAHCOBOTO CBHCTOSHME, IPYNHMPAHH IO OCTaThUeH MATYPHTET, ONpeleiieH
COpAMO JOrOBOpeHMs MaTypuUTeT ¥ NApWdHM MoTouM. TaGiauuara e M3roTBeHa Ha Oasa
HENWCKOHTHPAHH NapH4YHM IOTOLM W Hali-paHHa HaTa, Ha KOATO B3€MaHeTo, PECH. 3aBIDKEeHHETO e
CTAHATO H3HCKyeMO. CyMHTE BXILOUBAT ITIARHHIE H JIHXBH.

1-12m. 1-5r. Bes MarypRTET O6mo

31 pexemepu 2016r.

OunancoBH AKTHEH

THproeckd B3eMaHHUA 3118 - - 3118
B3eMaHHAOT CRBp3aHH JIHLA 234 - - 234
[lapwuny cpeacTsa - - 154 154
Obugo 3352 154 3506
PuHAHCOBH MACHBH

BankoBM KpequTH U JIH3HHT 749 - - 749
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Teproecks 3a0bJDKeHHA 2740 - - 2740
3agbDKeHEA KBM CBBP2aHy JIHUlla 172 - - 172
JIuzusr 22 25 - 47
O6uio 3773 25 - 3708
1-12n 1-3r, Besz maTypHTET O6mo

31 pexemBpn 2015 .
DdunancoBH AKTHBH

TEpProBeKH 3anbIKeHHS 952 952
BzeMaHHd OT CBB)3aHH JIHIlA 164 164
TTapiym cpencTra - 19 19
O6uo 1116 19 1135
DUHAHCOBH MACHBH

THProBCKH 3aTbIDKSHHA 307 807
3aap/DKeHH KBM CBBP3aHH THLA 172 172
Obwo 807 172 979

Puck Ha aEXBOHOCHHTE MAPpHYIHH IIOTOIH

JpyKecTBOTO HAMA 3HAYNTEIHA KOHNECHTpAIMA Ha NHXBOHOCHM AKTHBY, 38TOBA IPHXOIHTE H
BXOJAIINTE ONEPATHBHH NAPHYHH IOTOLM ¢a B FOJIMa CTENEH HE3aBHCHMH OT IPOMEHHMTIE B
nasapHyre JIMXBCHH paBHHUINA.

CrLileBpeMeHHO H3XOMSMIUTe TApHYHE ToToid Ha ,,Cunepron Enepmiu” EOO/] ca u3noxeHd Ha
JMUXBEH PUCK OT OJ3BaHe Ha OaHKOBHM 3aeMH B €BpO, JOTOBOPEHM ¢ TIPOMEHIMB JIMXBEH IIPOLICHT.
SaemMuTe OTKpHBAT C©KCIIO3HIHMA 3a PHCK 34 APYRECTBOTO CIPAMO IIPOMECHHTE B ciipaBenjidBaTa
CTOHHOCT Ha NHXBESHHTE PaBHHILA.

3a ocraHanuTe (HHAHCOBH NMACHBH APYKECTBOTO HE & M3NIKEHO Ha JIMXBEH PHCK, 3al00TC T¢ Ca
o0HYATHO TEPTORCKH ¥ GE3NHXBEHH.

€ mIaBam ¢ puxcHpan
GesnxpenH naxeeH % qu:ixnenlf’/o Obmo
31 aexemppu 2016 r.
OHHAHCOBH AKTHBH
ToHProBecKH B3eMaHHA 3118 - - 3118
BaeManusa oT cBBp3atii JIHLA 234 - - 234
Tlapuusan cpeacTea - 154 - 154
Obwo 3352 154 - 3506
OuHAHCOBH NACHBH
BaukoBu kpenutu 749 - - 749
THproBekd 3aaBEDKEHHA 2740 - - 2740
3aqBmKEHHA KEM CBBP3aHK 3 ) 172 175
JIHITa
JluzpHr - 47 - 47
Obwyo 3492 47 172 3711
¢ IIaBaIy ¢ pukcupan
OeanaxBens auxsen %o J]‘II)IXBei!I:%J Obmo
31 nexemepn 2015 r.
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»CHHEPTOH EHEPMHMY EOCA
MPUNOKEHMUE KbM FOAMLIHKA GUHAHCOB OTHET KbM 31.1.2, 2016 T.

OHHAHCOBH AKTHBH

THPrOBCKH B3eMaHHA 952 - - 952
Bsemanust or cBBp3aHH JIHIRA 164 - - 164
IapHurH cpefcTra - - - 19
Ob6ugo 1116 19 - 1135
PHAEAHCOBH NACHBH

ToproBexu 3aIlEILKCHHS 807 - - 307
3aIBIGKCHHA KEM CRRD3AHN ) ) 172 172
Jnna

Qoo 807 - 172 979

CpencTeara N0 PasIUIAIIATENHH CMETKH €€ OJIMXBIRAT ¢ JIMXBEHH NPOIEHTH, CHIVIACHO TapHdpure HA
CHOTBETHHTE DAHKH, KOHTO Ce 3aa3BaT OTHOCHTEITHO [TOCTOAHHH 3a HO-IBJIBEI IEPHOA OT BPEME.

PLKOBONCTBOTO HAa OPY;KECTBOTO TEKYIIO HaGMonapa W aHAIH3Hpa HEroBara €KCHO3HIMHNA CIpAMO
DPOMEHMTE B JIAXBEHMTe paBHHINA. CHMyNMHpaT c€ pasJIMdHH CLEHapuu Ha peduHaHCHpaHe,
NOJHOBABAHE HA CHIMECTBYBANNH TOSHIMH M aiTepHATHBHO duuancupane. H3UHcIeHHS ce TPaBAT 3a
3HAYHUTETHUTE NTHXBOHOCHH TIO3AIIMH.

Kum 31.12.2016 r. puHAaHCOBHTE aKTUBH H NACHBH HA JIPYXKECTBOTO ca OC3MHXBEHH, C IUIABAIN H
thHIKCHpaH JMXBEH NIPOLIEHT

anaB.ﬂelme Ha KAUTAJ0BHA PHCK

C ynpaBfieHHETO Ha KAaNHTaNA APYKECTBOTO LGN Jla ¢h3AaBa M MOJABPXKA BBEIMOMKHOCTH TO Ja
mpoabLKH A2 GYHKHHOHEpa KaTo ACHCTBAILO UPSANPHATHE H A3 OCHIYpABa CBOTBETHATa
BE3BPBHIACMOCT Ha HHBECTHPAHHMTE CpCICTBA HA  CHAPYKHHLIMTE, CTOIAHCKU ITON3H Ha JIPYTHTE
3AMHTEPECOBAHH JIATIA M YYACTHHIM B HErOBHA OM3HEC, KAKTO M J1a TOUIbpKa ONTHMAIHA KallNTajjoRa
CTPYKTYPA, 3a ZIa ce pelylHpaTt pasxogHre 3a KanHuTala.

JpyecTBOTO Tekymo HaGlIOpaBa OCHTYPEHOCTTA H CTPYKTypaTa Ha KanmuTama Ha Oasa
CHOTHOLICHHETO HA 3aTHKHIOCT. ToBa CLOTHONICHHE Ce H3UHCIABA MEXTY HETHUA TBITOB KalHTAl
KBM 0o6Inara cymMa Ha kanurana. HeTHHAT OBJIroR KaluTal Ce ONpeIeNs KaTo pasiika Mex Iy BCHIKH
NPHBIEYEHH 3ae€MHU CPeICTRA (KPAaTKOCPOYHH M OBIANOCPOYHH) TaKd, KAKTO ca MOCOYeHH B OTUET 3a
(pMHAHCOROTO CHCTOSHME M NAPHYHMTE CPEACTBA M NapHuHM exsHBaneHTH. Obmara cyma Ha
KaNMTAaAa € paBHa Ha coOCTBEHMA KAITUTAN U HETHHI BJITOB KaIHTAa)l.

B taGammaTa 1o-mody ca IpeACTABCHH CHOTHOLIEHHSATA Ha 3aUTHXKHSUIOCT Ha Gasa CTpyKTypara Ha

Kanurana KBEM 31 IEKEeMBPH:
31.12.2016 1. 31.12.2015 .

OB6mo AEIroB Kanural, T.9.: 3876 1026

3aemu om banxu (749)

Hamanen c: mapHuHHTE Cpelcrba 154 19

MNapUYHN eKBHBATICHTH

Heren ABITOR KAMHTAA 3722 1007

610 cofCcTRER KanuTal {(127) 167

610 xamaTan 3595 1174

CromuouieHie na 3a0/TeHCHATOCT 1,04 0.86

Jpyoicecmeomo ce (hunancupa ocHOGHO UPe3 NPUBTEYeH Kanuman
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MPUAOKEHKE KbM FOGHILUHUA ®UHAHCOB OTHET KbM 31.12. 2016 T.

ITpenenka 3a geiicrBamo npé,unpnﬂ"me

Hacrosmumar ¢HWHAHCOE OTYHET € H3rOTBEH Ha OCHOBATA HAa TMPHHIMIA Ha AeficTBamo
npeanpuarie. [Ipe3 TekymiaTa W ONpegXOAHA TOAMHA JAPYKECTBOTC OTHMTA HATPYHAaHH 3arybu B
pasMep Ha 377 Xmi. JB. ¥ TeKYIIRTe MY IIACHBH HAaOXBLP/AT TEKYHIHTe My aKTHBH ¢ 127 xwi. JiB.
Karo pesysraT oT ToBa, mopagd 3HAYMTENHHA PA3MEp HAa CPOYHHTE €KEMECeYHH ILIAINAHWA KbM
TOCTARYHI{UTE HA YCIYTH H 33 3aKyTIeHATa EjIeKTPO €Heprui ApPY)KeCTBOTO ION3Ba  I[IpH
HeoOXOOMMOCT TpHBIeYeH (HMHAHCOB pecypc nox dopMata Ha opEpApad ¢ parmonaraMe JTUMHT OT
2000 xun. NB. ¥ NMOA3BA OBATOCPOYESH 3acM NMPEeJOCTABEH OT JpYy:KEeCTBOTO Maiika. JonbnHuTenHO,
IPY)KECTBOTO - Malfka ¢e ¢ AHTAXHpaNo, CBINC KAKTO B NPEAXONHWS TeproHd, Aa IIpeJocTaBs
(rHaHCOBAa noMolL M 3a B Obacwe, upes 2017 roauHa W cNeABAIFTEe TOAWHA B CIIYYAHTE, B KOHTO
ToBa € HeoOxomumo. [lopaim TORa HACTOAMMAT (HEHAHCOB OTHET He CHIBPHA KOPEKIMH IO
OTHOLIEHHE Ha CTOHHOCTTA HA AKTHBHTE H pellacH(HKAIMg Ha TACHBHTE, KOWTO OM Ce H3HCKBAIO, B
CITydail 4e OpYKEeCTBOTO He OH MOIIO I3 NPOJEIGKM HOPMAIHO CBOATA CTOIAHCKA AEHHOCT

CnOuTHA ¢J1ell JaTATA HAa cCIeTOBOAHHS GaIaHC

He ca BB2HMKHATH KOPHTHPAIA CHOMTHA WIH 3HAYHAMH HeKOpUTHpalum ce0HTHI MEKIY narata Ha
oT4eT 332 GUHAHCOBOTO CHCTOSAHHE M JATaTa Ha OJOOpeHHETO 3a NMyOnMKyBaHeTO Ha (hMHAHCOBHA
OTHeT.

Tonumnus gunaHcos oTver Ha ,,CuHeprod Enepmxu® EOOJ kbM 31 pexemspu 2016r. e omobpeH u
NpHeT oT YIpasuTeis Ha JpyxecTsoTo KbM 30 Mapr 2017 1.
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JOK/IAJ HA HEBABHCHMHSA OJAUTOP

Jo EAHOMTHYHISA COGCTBEHHK

Ha CuHeproH Exepxu EQO[

JOK/IaA OTHOCHO OUTA HAa PUHAHCOBHA OTYET
MHuenne

Hue H3BLpUIHXME OJHT Ha QHHAHCOBHMA oTveT Ha CuHeproH EHepmxn EOO0J
(.JApyxecTBoTo"), CRABPKALL cueTOBOAeH Gananc xbM 31 gexemBpd 2016 r. u oTyera 3a
BCEOBXBATHUA JOX0JI, 0OTYETA 33 NPOMeHHTe B COGCTREEHHA KAlHTaA H 0TYeTa 3a IapHYHHTE
TOTONH 3a rOJHHATA, 3aBLPUIBAILA HA TA3H AaTa, KAKTO M NOACHHTEMHHTE NPHAQKEHHS KbM
(PUHAHCOBHA OTYET, ChABPKAINKY H 0000I[eHO ONOBECTABAHE HA ChIIECTBEHHTE CYETOROLHHM
DOMHTHKH.

[fo Halle MHEHHE, TPHJIOXKEHHMAT (HHAHCOB OTYET MNpeACTaBHd AOCTOBEPHO, BBE BCHYKH
CbIleCTBEHY acnekTH, DHHAHCOBOTO CHCTOSHHE Ha Jipy:kecTBOTO KBbM 31 sexemepn 2016 T. 1
HeroBuTe GHHAHCOBM Pe3yJATaTH OT AeHHOCTTa H NapHYHHTE My MOTOLM 33 TOJAHHATA,
3apbpIUBAllia Ha TasH AaTa, B ChOTBETCTBHE ¢ MeXyHapoJHHTe CTaHAapTH 3a GHHAHCOBO
otyuTaHe (MCDO), mpuern or EBponeiickua cwvio3 (EC).

Basa 3a u3passBaHe Ha MHEeHHE

Hue M3BBpIIMXMe HallIMA OJHMT B CHOTBETCTBHE ¢ MexXAyHapoAHWTE OJUTOPCKH CTaHAApPTH
{(MOC). HawmuTe OTFOBOPHOCTH CBIJIACHO TE3H CTAHAAPTH Ca ONHCAHH AONBLIHHTEIHO B
pazfiesia oT HalksA A0KIaz, ,,OTTOBOPHOCTH HA OJJHTOPA 3a 0JHTA Ha QHHAHCOBHA OTYeT . Hue
CMe He3aBHCHMH OT Jipy»KecTBOTO B ChOTBETCTBHE ¢ ETHYHMA KOAEKC HA NPOYECHOHANHATE
cdeToBoauTenn Ha ('bBETa 3a MEXKAYHAPOAHH CTAHAAPTH IO €THKA 3a CYETOBOJHUTENH
(Kogexca Ha CMCEC), 3ae/jHO ¢ €THYHHTE H3UCKBaHKA Ha 3aKOHA 3a HE3aBMCHMHs QHHAHCOB
oguT (3HOO), npHICKHMHE O OTHOLIEHHE Ha HAIIUA OJHT Ha $HHaHCOBHA 0TYeT B BbATapHA,
KaTo HHe H3ObJAHUXME H HaHIHTe JPyTH €THYHH OTrOBOPHOCTH B CHLOTBETCTBHE C
u3HcKBauuaTa HA 3HDO u Kogexca ma CMCEC. Hue cudTaMe, ye OJHTOPCKHTE JOKA3aTEJICTBa,

NMOJYMEeHH OT HaC, ¢a AOCTAaTh4YHH ¥ YMECTHH, 34 Ja OCHUrypAar 6a3a 3a HalIeTO MHEHHE,
Jpyra uadpopmanus, pasauyHa oT GHHAHCOBHA OTYET M OAWTOPCKHA AOKJIAA

BLPXY HEro

PbKOBO/JCTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uHdopMauHs. Jipyrata HHopManus Ce CbCTOH
OT JOKJIAJ 3a JEHHOCTTa, B T.4. AeK/AapailHs 3a KOPMOpPaTHBHO YNpaBJeHHe, H3rOTBEHH OT



PBKOBOACTBOTC ChriacHo [NlaBa ceama OT 3aKoHA 3a CYeTOBOJACTBOTO, HO HE BKJIOYBA
OHHAHCOBMA OTYET M HALIKS OJUTOPCKH AOKAAJ B'BPXY HeTo.

HameTo MHeHHE OTHOCHO QHHAHCOBHA OTYET He o6xBama gpyrata HHPOPMalHA M HHE He
H3pazdgBaMe KaKBaToO U Aa € $opMa Ha 3aK/l0UeHHe 3a CHTYPHOCT OTHOCHO Hed, OCBEH aKo He

€ H3PHYHO MOCO4YEeHO B AOKJAaJa HH H 40 CTEIIEHTd, A0 KOATO € MOCOYeHo0.

BB Bp'b3Ka C HAUIHS OAMT Ha QHHAHCOBUS OTYET, HAIIATA OTTOBOPHOCT ce ChCTOH B TOBA Ja
npodeTeM JpyraTa MHQOpPMAIHA M I[I0 TO3HM HA4YHH Ja NpeHeHHM JaJH Tasd JApyra
uadopMalyd € B ChIECTEEHO HEChOTBETCTBHE C PHHAHCOBHA OTYET MJIH C HALUMTE MO3HAHKS,
NpHAOGHTH MO BEpeMe Ha OJHTA, HIH M0 APYT HadWH M3MJeXJa Aa ChABpPXKa CHIIECTBEHO
HeMpaBHJIHO JAoKAaABaHe. B caydaii ve Ha 6azara Ha pa6oTara, KOATO CMe M3EBPLINIH, HHE
JOCTUTIHEM A0 3aK/II0YEHHE, Ye € HaJIHIe ChIeCTBeHO HelMPaBHAHO JOKIaJBaHe B TasH Apyra
HHOpMaLH, OT HAC Ce H3HCKBA Ja JI0K/IaJBaMe ToO3H QaKT.

HaMmame xakBo a3 HOKAAJABaMe B TOBa OTHOLIEHHE,

JonvaHumenHu @®npocu, Koumo hocmaeam 3a 0dokAadeane 3AKOH®M 3
cHemogodcmaomo u 3aKoHBM 20 NYSAUHHONMO Nped.iazane Ha YeHHU KHUMCa

B noIbJAHEeHHE Ha HAHNIHTE OTFOBOPHOCTH H ZioK/iIaABaHe cbriacHo MOC, onHcanu mo-rope B
pasgena ,Jlpyra uHGOpMaLHs, pa3aHiHa 0T GHHAHCOBHA OTYET W OAUTOPCKHS AOKIaJ BhPXY
Hero® 0O OTHOWEHHe Ha J0KJaja 3a JAeHHOCTTa, AcKiapallHATa 3a KOPIOPaTHBHO
yOpaBaeHHe, HHe H3I'BAHMXME M [pOueJypHTe, A0GaBeHM KBM H3MCKBaHHTe mo MOC,
CBIVIACHO YKasaHuaTa Ha npodecHOHa/lHaTa OPraHH3allHA Ha JHIVIOMUPAHHUTE eKCIepT-
CYETOBOAUTENH H PErMCTpHpaHuTe ofuTopH B Dbharapus - HHCTHTYT Ha AUNJIOMHpaHHTE
excrepT-cyerosoguresau (WAEC), H31aieHH H YTBBPAEHH OT HEHHHA YIPABUTE/EH ChEET Ha
29.11.2016 r. Te3H mpoleAypH KacadaT NpPOBEPKH 3a HAJHYHETO, KAKTO H IIPOBEPKH Ha
dopmarta H ChABPKAHHETO Ha Tasd Apyra HH$OpManMsa C uen Aa HA NOAINOMOTHAT BbB
popMHpaHe Ha CTAaHOBHINA OTHOCHO TOBAa Janx jpyrata undopMaiHd BKIOYBA
ONOBECTABAHMATA M JOKMAJBAaHHATA, npeABHAeHn B [JylaBa cegma oT 3akoHa 3a
CMeTOBOACTEOTO U B 3aKOHA 3a DyBIMYHOTO NpejJiarate Ha IieHH! KHIDKa, (41, 100w, an. 10 oT
3MILK 5bB Bpb3ka ¢ wi. 100w, an. 8, 1. 3 1 4 ot 3INIK), npuaokrmMu B Bharapus.

CmaHosuye 858 8po3Ka ¢ 4A. 37, s 6 om 3akoHa 3a cHemogodcmeono
Ha 6asaTa Ha H3BBPILEHHTE NPOLEAYPH, HAIIETO CTAHOBUILE €, et

a) HudopmanHaTa, BKAKYEHa B A0KIaJa 3a ZEHHOCTTA 32 ¢{puHaHCOBATa FO/IHHA, 33 KOATO €
H3roTBEH QHHAHCOBUAT OTYET, CbOTBETCTBA HA PHHAHCOBHS OTYET.

6) JokiagbT 3a JeHHOCTTA e H3rOTBEH B ChOTBETCTBHE C H3NCKBAHHWATA HA I'naBa cegMa OT
3akoHa 3a CYETOBOACTBOTO M Ha Wi 100(n), an. 7 ot 3aKkoHa 3a nyOGJHYHOTO NpeAiaraHe
Ha IIeHHH KHUXA.

B) B sexnapanuATta 3a KOPIOPATHBHO yNpaBJeHHe 33 QHHAHCOBATa rOJMHA, 33 KOATO €
H3rOTBeH (MHAHCOBHMAT OTHET, e Npe/CTaReHa M3HMCKBAaHAaTa ChIVIacHO [/1apa cepma OT
3aKoHa 3a CYETOBOACTBOTO H 4. 100 (H), an. 8 or 3akoHa 3a my6IHYHOTO IpejJiaralHe Ha

[[eHHH KHHKA HHOpManua.



Cmarosuwe 858 8psaka ¢ Y1 100{H), an. 10 w8 epw3ka ¢ wa 100 H, aa. 8, m. 3 u 4 om JakoHa 3a
ny6AuUMHOMO NpedAazare Ha YeHHU KHUICA

Ha 6asa Ha M3RBPUIEHHTE OPOLEAYPH H HA NPHAXOOHTOTO NMO3HABaHe M pa3bupaHe Ha
JeHHOCTTA Ha NPEeANpPHATHETO K CPeAaTa, B KOATO TO PAaBOTH, [0 Halle MHEHHE, OITHCAHUETO
HA OCHOBHHTE XapaKTEePUCTHKH HA CHCTeMHTE 33 RBTpellleH KOHTPOJ H yIpaB/AeHHEe Ha PHCKA
Ha HpeJNpHATHETO BLB Bpb3Ka € IIpoiieca Ha GHHAHCOBO OTYMTAHE, KOETO € YacT OT AOKIaja
3a JgeliHocTTa (KaTo eNeMeHT OT CHABKAHHETO Ha JAeKJAapaiHAaTa 332 KOpIOpPaTHBHO
ynpasieHue) H uHOopMaumsTa o wi. 10, maparpad 1, 6yxsu "B", "r", "e", "3" M "H" 0T
Jupextusa 2004/25/E0 na Epponefickus napaamMeHT # Ha CeeeTa oT 21 anpua 2004 roguua
OTHOCHO TIPEJJ/IOKEeHHATA 33 NorI'bllaHe, He ChABPXKAT C/IydaH Ha ChINECTBEHO HENPABHUAHO

JOKJIagBaHe,

OTroBopHOCTH Ha PbKOBOACTBOTO 32 QUHAHCOBHA OTUYET

PBLKOBOACTRBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO H AOCTOBEPHOTO NMPEACTABAHE HA TO3H
$HHAHCOB 0TYET B CHOTBeTCTBHEe ¢ MCPO, npuerr oT EC 1 3a Takaga cUCTeMa 33 BLTpellleH
KOHTPOJ1, KAKBATO P'BPKOBOJACTEOTO ONpe/ie/ia KATO Heo6X0/JHMa 3a OCUTypsABaHe H3TOTBAHETO
Ha OHHAHCOBH OTYETH, KOHTO He CbAbpXaT CBIIECTBEHH HENPAaBHIHH OTYHTaHHSA,

He3aBHCHMO JajH ABJ/DKallK ce Ha H3MaMa HAH rpellKa.

‘TIp¥ H3roTBAHEe Ha QWUHAHCOBHA OTYET P'BKOBOJACTEOTO HOCH OTTOBOPHOCT 33 OLeHABaHE
cnocoB6HOCTTa Ha JIPY:KeCTBOTO Ja NpOABKH Aa (YHKHMOHMpA KaTo JAeHCTBallo
npejnpHATHE, ONOBECTABAMKH, KOraro TOBAa € NPUJIOKHMO, BBIPOCH, CBBpP3aHH ¢
pefIIoI0KEeHHeTo 3a AeHCTBAU0 NPeANPUATHE H H3NOI3BAHKH C4eTOBOAHATA Gaza Ha
OCHOBATa Ha NIPeATIOJIoKEHNeTOo 3a AeHCTBaNo NPeAnpPHATHE, OCBEH aK0 PBKOBOJCTBOTO HE
Bb3HaMepsaBa Ja JHUKBHAHpA J[PYKECTBOTO W/IH Ja IPEyCTAHOBH JAEHHOCTTa My, WH aKo
PBKOBOACTBOTO HA PAKTHKA HAMA JpyTa aIT€PHATHBA, OCEEH Ja NOCTBIH 110 TO3H Ha4YHH.

OTroBOPHOCTH Ha OAUTOPA 32 OZMTA Ha QUHAHCOBHA OTYET

HamumTe 1e/H ca g HoJyYHM pa3yMHa CTelleH HA CUIYPHOCT OTHOCHO TOBA Ja/TH QHHAHCOBHAT
OTYEeT KaTo [AZ0 He CBABPXKA ChINECTBEHH HeNPaBW/IHH OTYHTAHHA, HE3aBHCHMO Al
JBb/EKAIIH Ce Ha HaMaMa MM I'DEllKa, H A3 U3JaAeM OJHTOPCKH NOKIaA, Ko#HTO fia BKIIOYBA
HAWETO OJHTOPCKO MHeHHe. Pa3yMHaTa CTeNeH Ha CHTYPHOCT € BHCOKA CTENEH Ha CHIYPHOCT,
HO He e rapafiHd, Ye OAWT, U3BbpPUIEH B ChOTBeTCTBHE ¢ MOC, BHHary me paskaBa
CBHILECTBEHO HENpPABHJIHO OTYUTAHE, KOraTo TAKOBA CHILECTEYBd. HempaBHIHM OTYMTAHHA

.MOTaT Aa Bb3HUKHAT B PE3yATaT HA H3MaMa HJIH rpeiKa M ¢ce CYUTar 3a CEIOECTBEHH, aKO 6u



MOTJIQ pPa3yMHO Jia Ce QYaKBa, 4¢ Te¢, CAMOCTOATE/IHO HJIIH KaT0 CbBKYITHOCT, fHUxXa MOTJIH ha

OKaKaT BJHAHHE BBPXY HKOHOMHYECKHTE PCIICHHAA Ha l'IOTpEGHTEJ'lPITE, B3€MaHH Bb3 OCHOBaA

Ha TO3H (bHHaHCOB OTYET.

KaTo yacT oT ofHTa B ChoTBeTCTBHE ¢ MOC, HHe H3noasBaMe npodeCHoHalHa NpeneHKa |

3dila3BaMe HpO(l)ECPIOHaJIEH CKenTHIH3EM IO BpeMe Ha HeJINA COHT. Hue CBINO TaKa:

- I*I}.IEHTH(i)HU;PIpaMe U1 OIleHABaMe PHCKOBETE OT CBIRECTBCHH HENMPABH/IHH OTYHTAaHHA BbB

$uHAHCOBHA OTYET, HE3ABHCUMO JajdH JAb/KAIM Cce Ha H3MaMa WIH Tpelka,
paspaGoTBaMe H H3WBAHABAME OJHTODCKH NPONEAYPH B OTTOBOpP Ha TE3W PHCKOBE H
HoJy4aBaMe OJIMTOPCKH NOKAa3aTe/ICTBa, KOMTO Aa €a AOCTATBYHH M YMECTHH, 33 Ja
OCHI'VPAT 6a3a 3a HAIETO MHEeHHE. PUCKDBT Ad He 6bA¢ PASKPUTO CHIIECTEEHO HENPABU/IHO
OTYHUTAHE, KOSTO € PEe3YJITAT OT M3MaMa, e TI0-BMCOK, OTKOJIKOTO PHCKA OT CHILECTEBEHO
HENpasHJIHO OTYHMTAHE, KOETO € PEe3yATaT OT rpelllka, ThH KaTo H3MaMmara Moxe [a
BKAIOUBA TallHO cnopa3zyMsaeane, Qamuudunygpane, IpeAHaMeDEHH NPOMYCKH, H3ABAEHHS
3a BBBEX(IAHE Ha OJIHTOpA B 3a61yXKAeHHe, KAaKTO H npeHeGpersaHe WM 3a06MKa/IAHE HA
BBTPEIIHHA KOHTPOA.

nosiygaBaMe pasbupaHe 3a BbTPELIHHA KOHTPOJ, HMall OTHOLIEHHE KbM OJHTA, 32 Aa
pazpaGoTHM OJHTOPCKH INpOLEAYPH, KOHTO Ja ca MNOAXOJAUIH NAPH KOHKPETHHTE
0o6CTOATE/ACTRA, HO He C IeJ u3passBaHe Ha MHeHHe OTHOCHO ebeKTHBHOCTTa Ha
BBTPENIHHA KOHTPOI Ha JIpyKecTBOTO.

OlleHABAME YMECTHOCTTA Ha HM3MOJI3BAHHTE CYETOBOJHH IMOJHTHKH H PasyMHOCTTa Ha
CYETOROJHHTE NPUBIHINTENHHA OIEHKH M CELP3aHUTE C TAX ONOBECTHABaHUsA, HANIPABEHH
OT P'BKOBOJICTBOTO.

JOCTHTaMe JI0 3aKJI04eHHe OTHOCHO YMECTHOCTTa Ha H3NO0N3BaHE OT CTpaHa Ha
PEKOBOACTBOTO Ha CY€TOBOAHATA Gasa Ha OCHOBATa Ha NIPeATO/N0KEHHETO 3a AeHCTBamo
npeNnpUATHE H, Ha 6a3aTa Ha NOy4YeHHTe OAMUTOPCKH A0Ka3aTeJICTBA, OTHOCHO TOBA Aa/lH
e HAJIHLE ChbIeCTBEHA HECHTYPHOCT, OTHACAIIA Ce [0 ChOHTHSA MM YCIOBHSA, KOUTO 61xa
MOIJIH J]a IOPOAAT 3HAYHTENHH CbMHEHMS OTHOCHO criocoBHOCTTA Ha JIpyecTBoTo Ja
NpOSBbIAKM Aa GYHKUHOHMDA KaTo JAeHcTBamo mpeanpusATHe, AKO HHe NOCTHIHEM JO
3aRII0YEHKe, Ye € HAMHIe ChILecTBeHA HEeCHTYPHOCT, OT HAC Ce H3HCKBA Ja MpHBJIeIeM
BHHMaHHE B OfIHTOPCKUA CH AOKAQJ KbM CREP3aHHUTE C Ta3H HECHTYPHOCT OIIOBECTABAHKSA
BbE (PMHAHCOBHS OTYET WM B C/ydadl 4e Te3H ONOBECTABAaHHUA ca HeaJeKBaTHH, Aa
MoAubuLEpaMe MHeHHeTO cH. HamuTe 3aK/II0YEHHMsl Ceé OCHOBABAT Ha OJHTODCKHMTE
JOKAa3aTeJICTBAa, IOJMyYeHH A0 AATATa HAa OQUTOPCKHA HH JOKMaf. Buaemu CBOHTHA HIH
ycaoBua ofade MoOrar Ja CTaHaT npHYMHa [JIpyxecTBOTO Ja NpeyCTaHOBH
GYRKUHOHAPAHETO CH KaTo AeHCTBANIO PeANpHATHE.

olieHsIBaMe IS/IOCTHOTO NPeJCTaBAHE, CTPYKTYpPa M ChbpaHue Ha GHHAHCOBHA OTHET,
BKJIOYHTE/AHO  ONOBECTABAHHATAZ, MW Aaid  (QUHAHCOBHAT  OTYET  HPEACTaBA



OCHOBOIIOJIATAIHTE 33 HEro CASNKH H CHOMTHA IO HAYMH, KOHTO MOCTHra JOCTOBEPHO

npeacraBAHE.

Hue KOMyHHKHpaMe ¢ PbKOBOJCTBOTO, Hapej C OCTAHAAUTE BbIPOCH, IJIANHPAHHS 06XBaT U
BpEMe HAa M3M'bJHEHHE HA OJHMTA H CHILECTBEHHTE KOHCTATAUHH OT OAHWTA, BKJIIOYHTENHO
ChIECTBEHH HeJJOCTATHIH BBE BFhTPEINHUA KOHTPOJ, KOMTO HASHTHOHIHpaMe I10 BpeMe Ha
H3BBPIIRAHMA OT HaC OJHT.
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