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DPUHAHCOB OTYET HA "Ecnac Ayro" EOOT 2008 TOAMHA

Cenammuiie 1 anpec Ha ypaslieHHe: rp. Cotpus, Gyva. “I'M JluMHTpOB™ 16

[peawer na geiiHoct: npogaxoa, peMosT 1 NOIPEAKA HA ABTOMODKIIH, NPOAAKDa, MOHTAK H
HHCTIHPAHE HA TEIEKOMYHHKALIMOHHM CHCTEMH, OCBLIECTBABAHE HA M0 HALICKHHA 3AKOHOB pen Ha
MPOHM3BOACTBO W THPTOBHSA HA BCAKAKLB BHL CTOKH H H3BBPIIBAHE HA BCAKAKBH VCIIVTH, 33 KOHTO HAMa
3aKOHOBA BB30PaHa NPH CNasBaHE HA CNEUHATHHA Pl 38 TANHOTO H3BBPIIBAHE, MAPKETHHTOBA.
HHOPMALMOHHA, PeKIaMHa, H34ATEICKa M KOHCY/TAHCK AEHHOCT, THPrOBHA C KOMITIOTBPHA TEXHHKA H ¢
KOHCYMATHEH H CO)Tyep 3a Hes. MOKYIKa Ha CTOKH HITH APYTH BEWH € HET [l penpoaaxia B MbPBOHAYAIEH,
nApepaboteH w1 06paboTeH BHA, THPrOBCKO MPeACTABMTEACTRO. MOCPEIHHYECTBO W Ar€HCTBO HA MECTHH H
HYAUISCTPaHHH JTHLA B CTPaHATa M Yy/KOHMHA, BLTPEUIHO H BHHIIHOTEPrOBCKA AEHHOCT ChC BOHUKH
CTOKHBCHUKH CTORH, NMO3BOJICHH OT 33KOHA, BCAKAKBA JIPYra CTONAHCKA AeHHOCT. 32 KOSTO HAMa H3pHYHA
3aKOHOBa 3a0paua.

OcHOBHa JeHHOCT: aBTOCEPBHIHH YCIIVIH

BYTICTAT: 121421014

Peruicrpaums: snmcano B Perncrspa Ha TsprosekiTe Apy#xectsa 1o pupmeHo aeno Ne 6793/1997r.
Ha CoHicKA rpajcks cba

Kamuran: 5000 ' net xwmau / nesa pasripenesicH B 50 /neTneceT/ 1913, ¢ HOMMBATHA CTORHOCT 100 fleBa BCOKH eHH,

“Espoxonz buirapus™ AJl npurexasa npako 100.00% or karmrana va “Ecnac ayro™ EOOJL, wam 50
/meraecet/ asna.

Heiinoct: Mpes 2008r. — Texuuyecko oGy kaane 1 PEMOHT Ha aBToMoDHIH

Haert neconan 43 &p.

(DHHaHCOBO—HKOHOMH‘:{(?CKH NMoKaszaTe H:

lokazameau 3a unancoso cuemoeoden anaius J1.12.2008

BuaspamaeMocT Ha COOCTBEHHA KartuTa 0,549
Obwma KB IHOCT 1,216
DUHAHCOBA ABTOHOMHOCT 1,052
Buispamaemoct Ha akTHBHTe 0,281
PexmabiisocT na 6a3a npuxoan 07 nposaxsH 0,282
Edexrusroct Ha npuxonnte 0.686

MeTon 3a HaumcaeHHe Ha KoeHUHEHTHTE:

Bu3spaniaeMocT Ha COGCTBEHRA KATHTAT = HeTHA nevanfaiaryGa / coberasen KanuTan

OGua AMKBHAKOCT = TeKYLIH aKTHBY / TEKVIIN NaCHBH

DHHAHCOBA ABTOHOMHOCT = COBCTBEH KANHTAT/ MACHBH

BhiBpamaeMocT Ha aKTHBHTE = HeTHA NevwIoa/ zaryda / obuo akTien

PeHTaGIUIHOCT Ha 6asa MPHXOAH OT NPOAMKDGI = HEeTHa nevatda/ 3aryGd | npUXOaH OT ZefHOCTTa
EQexTHBHOCT Ha NPHXOAHTE = OMEepaTUBHH Pa3NOIH [ ONEPAaTHBHH NPHXOIN



DHHAHCOB OTYET HA "Ecnac Avia" EOQOJI 2008 TOAMHA

OTHYET 3A 1O0XO/JIUTE
3a 2008
IMpuaowennn 2008 2007
" BGN'000 BGN'000
Apyru 10x0aM 0T AefiHocTTa (HETHO) 4 2142 1433
Pasxonu 3a martepuany 6 (497) (336)
Pasxoqu 3a BEHIOHH yCIIYTH 7 (171) (137)
Pa3xoau 3a nepconana 8 (194) (191)
Paaxoau 3a aMmoprusatms 13,14.15 (137) (97)
Apyru pasxoau 3a aeliHoCTTa 10 9)
Ileuaba or onepaTusua aeiinocT 1143 643
@unancoBH NpHX0aK/(Pa3Ixoan). HETHO 11 (75) (88)
Meuyanba npean 1asnLus Bhb pxy meuanbara 1068 555
Paixoa 3a navbuu BepXy nevanbara 12 (107) (55)
Herna neuana 3a roaunara 961 500
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®HHAHCOB OTYET HA "Ecnac Ayro" FOOd 2008 TOIMHA

BAJTAHC
KbM 31 nexemspu 2008 roanna
31 31
ACKEMBpH AEKeMBpH
2008 2007
Mpuiowenns BGN'000 BGN'000
AKTHB
Herexymu akrusn
Hvoru, Matunun 1 oBopyasane 13 1385 1419
Hwarocposnu B3eMaHus CBLP3aHM THLA 20 108
Texymn axTusn
Marepuanuu 3anacu 21 697 746
Baemanus 0T CBBPIAHH NPEINPHATHS 22 708 738
Teproscku B3emanns 23 48 21
Hpyra Tekyiin BieMaHus 24 11 I
[Mapuuni cpeacTBa ¥ NapHYHK EKBHBAIEHTH 23 455 224
OBLIO AKTHBH 3412 3149
COBCTBEH KAIIMTAJI M TIACHBH
COBCTBEH KATTUTAJ 26
OcHosen kanuran 5 5
Hartpynanu newanGu 1745 784
Odmo cobersen kanuran 1750 789
MACHBH
Herexymun 3agsamenns
Jpyry HETEKYIUM 3aTbIKEHHS 29 1080
bankoew 2aemu 28 192
Hetekyuin 3a1b.nkeHUA KbM CBBP3aHH
NpeanpusTHs 31 84
Texymu saxpaxenns
ToproBeky 3anbmKerHns 30 17 53
3anb/DKEHHA KbM CBBP3aHH TPEANPHATHE 31 1317 980
3a0bKEHHA 33 JAHBLM 33 107 55
Texyuu zaemu 28 137
OBLIO NMACHBH 1662 2360
OBIO COBCTBEH KAITATA H N el
MACHBH - SN0 3412 3149
U{ I : { I»
Vnpasumea:Hoanna Xpucmosa /( ‘VU U /%

Covemasumen:Cmonnra Hemiosa .*, hf
Hama: 14/022009 .. d‘"




@HHAHCOB OTHET HA "Ecnac Ayro" EOO/ 2008 FOTHHA

OTHET 3A ITAPHYHHTE NOTOLH
3a 2008 roauuna

Mpuaowenus

[Mapnyurn notoun or onepaTHBHa aeiinOCT
[MocTeivieHns oT KaHeHTH

Inamasus Ha A0CTABUHEH

[nawanns na nepcorana i 3a COUHANHOTO OCUTYPABAHE
[narenn naubUn BBPXY nevanbaTa
[Inatesn/Bb3cTaHOBEHH HaHbLIE Oe3 KOPHOPATHEEH 1aHbK
baHKOBH TAKCH U THXBH KPaTROCPOMHH 3aeMH

Hpyrit nocrennenss/(amannsg), HeTHO

Heruwn napuyunn notous (s3nos3sanu g)/or oneparuena
AeHHOCT

Mapuuun NOTOHN OT HHBECTHUHOHASA AEiIHOCT
TTokyrKkK Ha HMOTH, MAIUHHHE ¥ 0BOpYIBaHe
lMocTunneHus T NPOAAKGH Ha HMOTH, MALIHHHA 1 oDopyIBaHe

HeTHn napuyHH noToUH HINOIA3BAHK B HHBECTHUHOHNA
AefiHOCT

IMapuyrn noroun o1 punaucosa gefinoct
MocTbriieRHA 0T KPATKOCPOUHH 3a8MH
Hariamane Ha KPATEOCPOYHH 3aeMi

[TocTenneHNs IIAIARNS 110 IH3HHIOBH aorosops
Hannarenu nHXBH 1o 3geMu

Hpyri nocTennenns/( niamanus), HeTHo
Hersu napuunu notoun ot Gpuuancosa aeiiHocy
Herno yseanyenne/(Hamaicnne) Ha NAPHYHITE CPeacTBa

TMapuuni cpeactsa Ha | anyapu

Mapuunn cpencrea na 31 gexemepn 25

Vnpasumen: ,{ A
Hoanna Xpucmosa

=k
Cwemasumen:

Croauxa [Nerkosa

Hama: 14/02/2009 ¢. P

l' %
Jbanv 4 - (
/LLOH)'MC'])‘ \}Q-ﬁ ; N L

2008 2007
BGN'000 BGN'000
3638 2163
(1552) (1110)
(194) (209)
(55) (55)
(267)
(20) ()
(7) (25)
1543 764
(124) (356)
32
(92) (356)
406 333
(1489) (362)
(69) (84)
(65) (97)
(3) (6)
(1220) (216)
231 192
224 32
455 224
4



DHHAHCORB OTYET HA "Ecnac Ayro" EOQOOA 2008 TOAHMHA

OTHET 3A MPOMEHHUTE B COBCTBEHHS KATTUTAJ

3a 2007 roanna

Ocnogen Odwo
AKUHOHEPEH Lenesn Hatpynan coicreen
KanuTan pesepsit " ne4andn Beaexxa Ranura’
BGN'000 BGN'000 BGN'000 BGN'000
Canzo na 31 aexemspn 2006 5 285 290
Herna newanda 3a roaunara - - 500 500
Hpyrn - (1) (1)
Canao na 31 gexemepn 2007 s 784 789
OTHET 3A NIPOMEHUTE B COGCTBEHMSI KATTHTAI
3a 2008
roanHa
OcHosen Otiwo
AKUHOHEPEH Uegesn HaTtpynan colicTsen
Kanura: peiepBi i nevanin Benexxa KanurTan
BGN'00D BGN'000 BGN'000 BGN'000
Canno na 31 aexemspu 2007 s 784 789
Herna nevanba 3a ronanara = - 961 961
Hpyru =
Canno ua 31 nexemspu 2008r, 5 1745 1750

Ipuavscenusma na cmpamuipe om6 0o 26 ca nepasdeana yacm om PUHAHCOBUR omYem.

Cowemasumen:
Crosiika [lerkosa




®HHAHCOB OTYET HA "Ecnac Avro' EOOJ1 2008 TO/IMHA

1. HHOOPMAIIHA 34 TPYKECTBOTO

“Ecnac Ayro™ EOOJ] € TBproecko ApYKECTBO, PErHCTPHPAHO B brirapua w ¢ aapec Ha
ynpasaenue: rp. Codmsa, 6yn. ..M. Tumurpos™ Ne 16

Hpykectsoto e peructpupano no §.1.6793 no onuca na Codmiickn okpbiken cba 3a 1997r..
[peameTsT Ha AelHOCT Ha ApyxecTBOTO nipes 2007 . € CepBH3IHM YCITYTH — PEMOHT Ha aBTOMOOHIIH;

Kowm 31.12.2007 r. kanurana Ha ApYXecTBOTO ce npuTesasa Ha 100% ot , Espoxonn bearapus™ Al

“Ecnac Ayro” EOO/] ce npenctasnssa u ynpag:ssa ot ynpasurens — Moanna Xpucropa

2.16A3A4 34 H3I'OTBAHE HA ®HHAHCOBHA OTYET

2.1.baza 3a chemaeane na dunancogus omyem

DunascornaT oteer Ha “Ecnac Ayto” EOO]l e mirotBen B CHOTBETCTBHME ¢ BCHYKH Mexayrapoau
CTanaapTH 33 Pusatncosn orverd (MCDO), KOHTO ce ChCTOAT OT: CTAHAAPTH 3a DHHAHCOBH OTHETH M OT ThIKYBaHHS
Ha Kosumera 3a pazacuenus ma MCPO (KPMC®O). onodpenn ot Cbsera mo MexIyHapoaH CYeTOBOAHN
crangapri (CMCC), # MekayHapoaHuTe CHETOBOIHM CTAHIAPTH W THIKYBaHHATa Ha [TOCTOSHHHS XOMUTET 3a
pasacuasane (TTKP), ozobpenn ot Komirrera mo MexayHapo1un c4eToBOIHH cranaaptd (KMCC), kouto edextusto
ca 8 cuaa Ha | auyapu 2008 1., # koHTO ca npueTs oT KoMuchsta Ha EBponeicKia cbios,

3a Tekywara QHHAHCOBZ FOAMHA APYKECTBOTO € NPHENO BCHYKH HOBM W/WTH DEBHINPAHH CTAHAAPTH W
TBAKYBaHHA, w3zanenn o1 Cesera no Mexayraponsu cueroBozuy cranzaptd (CMCC) u pecn. ot Komrera 3a
passicuenns na MC@O, KOHTO ca yMeCTHH 32 HErosata AefHOCT. OT BH3MPHEMAHETO HA HOBHTE HIH PeBH3HPAHH
CTAHIaPTH He C& HACTBILIN IPOMEHH B CYSTOBOHATA NOANTHKA HE JIPYVAECTBOTO, OCBEH BBE BhBEAAAHETO HA HOBH
H PA3LIMPABAHETO HA BEYS YCTAHOBEHH ONOBECTHBaHMA, Oes TOBa 1a 10BEIS 10 NPOMEHH B KaacHOHKALMATA WK
OUEHKaT3 Ha OTAeAHH oTveTHH ob0ekTy. Takupa ca MCQOO 7 Punancosu uncmpymenmu: Onosecmasane (B CHNa 3a
FOAHWHH nepHoaH, 3anousaut o1 01.01.2007 r.) n cwotsercreanuite mimenenns 8 MCC | Ipedcmassue wa

Qunancosume anuemu - Onogecmasanus va kanumana (B CIU1A 38 FOIHIIHK NEPHOAK, 3aNO4BALIH OT

01.01.2007 r.) ¥ KPMC®O 10 Mexcdunnu guunancagu omuemu u omyumane na obfezyernka (8 cuia 3a 200uNINU

nepuodw, zancyeawn om 01.01.2007).

KoM narata Ha TO3R ()HHAHCOB OTYET €2 H3IAKEHN, HO HE Ca BCE OMIE B CHIA:
*  MCQ@O 8 OnepatusHy cermenTy (B CHAA 3 FOTNILHK neproau ot 01.01.2009 r.);
*«  MCC 23 (npomesen) Pazxoms no 3aemis (B CHIa 3a rOOHILHN nepsoan ot 01.01.2009
r.):
*  KPMC®O 11 Onepaunn ¢ rpynoBi it 00PaTHO HIKY(IEHM AKITHH;
*  KPMC®O 1 MNpencrassane #a puHaHcosu otyetn (8 ciia ot 01.01.2009 r.) ¥ HIMeHEHHSTE BLE

scuuki actanann MCC, npomitiyawn o1 MCCJ



@HHAHCOB OTYET HA "Ecnac Ayro" EOO01 2008 TOAHMHA

MC®O 8. npomernte 8 MCC 23 u ThakyBaHusTa He ca ANaNTHPAHK 33 MO-PAHHO NPHIAOKEHHE OT
APYKECTBOTO. PLKOBOACTBOTO HA APYRECTBOTO NPEABHAKIA. Ye NPOMEHHTE B TOCONCHNTE CTAHIAPTH H ThAKYBAHHA
He BHX2 HMAIH ChIleCTBEH ehekT B GhACIIC BhPXY HEroBETE (MHHAHCOBH OTYETH OCBEH EBEHTYATEO Pa3INPABAHE Ha
OTOBECTARAHANTA,

Apy#ecTBOTO BOH CBOMTE CYETOBOAHH PETHCTPH B Owarapekst nes (BGN), koifro npuema karo werosa
OTHETHA BATYTA 32 NpencTaBane. JIAHHHTE B OTYETA I NPIIOKEHITA KbM HETO ¢4 NPEACTABEHH B XHIAIH 168a.

HpenctapsneTo na YuHAHCOB OTHET CHIIACHO MewayHapoHHTe CTAaHAapPTH 38 (PUHAHCOBH OTHETH HINCKBA
PBROBOACTBOTO. 11d HANpPaBH HAH-1OOPH NPHOAMINTEIHH OUSHKH, HAYHCICHUS i pazyMHO O00OCHOBAHH
TPEANONOKSHHS, KOHTO OKA3BAT eeKT BBPXY OTHETCHHTE CTOMHOCTH HA AKTHBHTE M MACHBHTE, Ha MPHXOAHTE M
PA3X0IHTE. M HA OMOBECTABAHETO HA YCIIOBHH B3EMaHHA H 3aTb:DKEHHA KBM aTata Ha oTuera. Tesn NpPHOIHIHTETHH
OUEHRH, HaYHCICHHA ¥ [PEANOIOKEHHA C2 OCHOBAHM HA HMHOOPMAUMSTA, KOATO € HATHMHA KbM JaTaTa Ha
(HHAHCOBMA OTYET, MOPA’N KoeTo GhaemmTe GaKTHYECKH pesysTarH OuXa MOMH Ja 0bJar pasTHYHH OT THX.
OGekriTe, KOWTO NMPEINOAAraT NO-BUCOKA CTENeH HA CyOeKTHBHA NpeUcHKa HAH CAOKHOCT HAa, HAH KbleTo

NpeinoyioATHELATA H ITPHG.TH'.E HTETHHTE CHETOBOIHN OLUCHKH Cd ChILECTBEHH 34 CtlilllaHCOBilﬂ OTHET, €A ONOBECTEHH.

2.2. Cpasnumeanu oanu i APEeUTHUCTEHNE HA HAYETHImME Ca10a

ApyxecrsoTo npeactasa cpasuuTenHa HEQOPMAUMA B TO3H UHAHCOR OTHYET 3a eHA OpeaxoaIHa
roAMHa.
Korato e Heo0XOAMMO, CpaBHHTEIHWTE 1aHHM Ce peknacHpHIHpaT, 3a aa ce nocTUrHe

ChOOCTABHMOCT CIPaMO MPOMEHH B NPEaCcTaBdHeTO B TEKYIIATA rOAHHA.

2.3. Omuemua eaiyma

DyHKUHOHATHATA M OTHETHA BANYTA HA APYKECTBOTO € Orarapckuat nes. Or 01.07.1997 r. neewr
€ (puKcHpas B choTBETCTEHE ChC 3aKoHa 3a BHE kbm repManickaTa Mapka 8 csoTHowense BGN 1:DEM [,
4 ¢ BBBEKIAHETO Ha €BPOTO KATO OpHuMAnia BatyTa Ha EBPONeHickU ChIOI - ¢ eBPOTO B CHOTHOLIEHNHE
BGN 1.95583:EUR 1.

[TapaunuTe cpeacTsa, B3eMaHHATA M 3a0bIKEHHATA, JCHOMWHHPAHH B YYX/IECTpaHHA BalyTa ce
OTHHTAT B TCBOBA PABHOCTOHHOCT Ha 0asa BANYTHHA KYPC KBM 1aTATa HA ONEPALMATA U Ce NPEeOLIeHIBAT Ha
roauiiHa 6a3a Karto ce minonsa ohuumainu kype Ha bHB Ha nocieanus paboTred aed oT mecela. Kum
31.12.2006 r. 1 31.12.2007 r. Te ca npeacTaseHu No 3aKTOUHTETHHA rypc va BHE

KYpcoBHTe pasiMKH OT MPEOLEHKATa Ce TPETHPAT KaTo TEKYILM TIPUXOAH M pasXoau H ce

BKIOUBAT B OTYETA 32 JOXOIANTE KATO (PUHAHCOBH NMPHXOIH W PaIxoaM,

2.4. Hpuxodu
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[lpuxoaure ce npu3HaBar Ha Oaza NPHHILKNA 23 HAYMCISBAHE M 10 CTeneHTa, 10 KOATO
CTONAHCKHTE HITOAH C& NPHAODHBAT OT APYKECTBOTO H JAOKOIKOTO MPUXOAMTE MOFAT HAAEKIHO ha ce
H3IMEpST.

Ipi npoaaxbduTe HA NPOAYKLMA H CTOKH NPHXOAMTE Ce MPHU3HABAT, KOTATO BCHYKH ChIICCTBEHH
PHCKOBE H [1013H OT CODCTBEHOCTTA NPEMHHABAT B KYIlyBaYa.

[Tpu MpeaOCTABAHETO Ha YCIVIM, IPHXOIHTE Ce NPH3HABAT, OTYHTANKH eTANA HA 3aBBLPIISHOCT HA
CAeTIKATA KbM JaTaTa Ha GalaHca, aKo TO3M €Tan MOXe /1a Obae HATSKIHO HIMEPEH, KAKTO H paixoaute,

H3BBPLUCHH (10 CAENKATA U pa3sXOaHTE 32a NPHKIOYBAHETO H,

2.5. Pazxoou

Pasxoaute ce npu3HaBar B MOMeHTa Ha TAXHOTO BL3HHMKBAHE W Ha Gasa MPHHLIMIIMTE Ha
HAYHCIABAHE H CBITOCTABHMOCT.

Paixomute 3a Gb€IUN NepHOAH Ce OTAAraT 33 MPHIHABAHE KATO TEKVIL pa3xo/ 3a NepHoia, npes
KOHTO JI0rOBOPHTE, 33 KOHTO C& OTHACAT, Ce H3ITbAHABAT.

DHHAHCOBHTE MPHXOIM M Pa3X0OIM Ce BKIIOYBAT B OTYSTA 32 AOXOAHTE, KATO Ce MOCOMBAT HETHO.

Te pmOuBaT: KypCOBH padjIMK{ OT BATYTHH ONEPALIHH, JTMXBH ¥ DAHKOBH TAKCH MO 38eMH.

2.6. Hyomu, mauiunu u obopydgane

Hyornte malmnute W 0BopyaBaHeTo (IBArOTPaitHH MaTepHalHH aKTHBH) ca NPEACTABEHH 10

UeHd Ha npuaodHBate, HaMaNeHa C HATPYTIAHATA AMOPTH3IALIHA | 3aryOnTe OT ODe3leHKa.

ITvpeonauaino npudobueane

[lpn mopBOHAYANTHOTO CH NPHIOGHBAHE HUMOTHTE, MALIHHHTE H 0DOpYBAHETO CE OLEHABAT 10
ceDeCTORHOCT, KOATO BKITIOYBA MOKYITHATA UEHA, MHTHHYECKHTE TAKCH M BCHUKH JAPYTH NPeKH PasXomH,
HEOOXOMMH 3a NIPHBEXUIAHE HA AKTHBA B PaboTHO cheTosume. IIpekHTe Pa3xoaM OCHOBHO ca: pazxonam 3a
NOATOTORKA Ha 00eKTa, PA3X0/IK 32 MLPBOHAYATHA 10CTABKA M 00PabOTKA, PA3NOINTE 38 MOHTAK, paxonu
3@ XOHOpapH Ha JMua, CEbP3aHK C TIPOCKTA, HEBL3CTAHOBAEMH Janbun W ap.llpara Ha chimecTBEHOCT 3a

HMOTHTE MaLIMHKTE H 06opyagareTo € 500 nesa.
Hocaeosauo onenacane

H3Opanuar noaxos 3a nocieasawa GanaHcoBa OUEHKA HAa MMOTHTE, MalLIHHATE M o00py/IBaHETO ©

Nnoaxoaa - UCHa Ha npmoﬁuaaﬂc, HaMajICHd C HaYHCIEHUTE aMOPTHIAUHH H HATpYNanuTe 3ary6u OT 0De3LEeHKa.

HMocredeauqu pazxoou
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H3sbpuuenn nocnensaiuy pasxoid, CBLP3AHM C MMOTH., MAIIHHH H obopyBaHe, KOMTO WMar
X@paKTep Ha MOAMAHA HA ONPEACAEHH KOMIIOHEHTH, BbIOBH HaCTH M arperaTd, WK HA NMOAOOPeHMS H
PEKOHCTPYKUHA, C€ KAMHTANH3IHPAT KbM OA71aHCOBATA CTOMHOCT Ha CBOTBETHHMA aKTHB. CHIIEBPEMEHHO,
HEAMOPTH3HPAHATA YaCT HA JAMEHEHHTE KOMIIOHEHTH CE M3THCBA OT 0anaHcoBaTa CTOMHOCT HA aKTHBHTE

H CE NPH3HABA B TEKYILHTE PA3XO/H 3a MEPHOJIA HA MPEYCTPOHCTROTO.

Memodu na amopmuzauun
Hsnoasea ce jikeeH MeTON Ha aMOPTH3ALUMS HA TBATOTPAilHATE MATEPHATHW AKTHEM. 3eMsTa He ce
aMopTusHpa. CpoKbT Ha OIHOCT 10 OTASTHH AKTHBH € ONpelerTeH , KaTo e chobpaseH ¢ duznueckoro
W3HOCBaHe, crel(ukaTa Ha oBopyasaHeTo. OnICUINTE HAMEPEHHA 338 YNOTpeba W ¢ MPeanoaraeMoTo
MOpaaHo octapasatie. CPOKBT Ha FTOAHOCT 110 TPYTIM AKTHBH € KAKTO CIIEBA:
s crpamm—25r.
* MalIHHH K 0DopyaBaHe — 2-3 r.
®  KOoMmOTpH — 2-3 1.
* TPAHCAOPTHH cpeacTsa — 7-17 1.
® CTOMAHCKH MHBEHTap — 6-7 r.
Onpeaenetnte CPOKOBE Ha MOJICIEH KHUBOT HA IbJITOTPANHMTE aKTHBH Ce NpPEryekAaT 8 Kpas Ha
BCEKH OTHETEH EPHOA W IIPH YCTAHOBABAHE HA 3HAYMTENHH OTKJIOHEHHN CIPAMO OBbICIIHTE 04AKBAHHA 34

CPOKa Ha H3NO0A3BAHETO HA aKTHBHTE. ChILUHAT Ce ROpHIHpa MEPCneKTHBHO.

Odeznenxa na arkmueu
banancopiTe CTOHHOCTH Ha MMOTHTE, MALUMHKATE # OOOPY/ABAHETO MOLTENAT Ha Npersiesn 3a OBeILUeHKA,
KOraro ¢a HATHUE ChOHTHS HIH NPOMEHH B 0OCTOATENCTRATA, KOMTO MOKA3BAT, 4e GANAHCOBATAa CTOHHOCT
Gu Morna aa ce OTAMYaBa TPAMHO OT BLICTAHOBHMATA WM CTOIHOCT. AKO Ca HATHIE TAKHBA HHIIHKaTOpH,
4e MPHOIH3HUTENHO ONpee/ieHATa BB3CTAHOBIMA CTOHHOCT € MO-HHCKA OT THXHATA GA/IAHCOBA CTORHOCT.
TO NOCAeAHATa Ce KOPHIHpa 10 Bb3CTAHOBHUMATA CTOMHOCT Ha akTHBHTE. BBICTAHOBHMATA CTOHHOCT Ha
ABATOTPAHHHTE MATEPHATHH AKTHBH € M0-BHCOKATA OT [BETE: HETHA NA3apHA LEHA WIH CTOMHOCT npH
ynoTpeda. 3a onpeaeasHeTo Ha CTOHHOCTTA MpH ynoTpeGa HA AKTMBHMTE ObIELUMTE TIAPHYHN MOTOLH Ce
AHCKOHTHPAT 110 TAXHATA HACTOALUA CTOHHOCT KATO Ce MPHIAra AHCKOHTOR (DAKTOP Npeiyd JaHblH, KOATO
OTpasfBa TEKYILMTE [1a3apHH YCHOBMA M OUSHKH Ha BPEMEBATa CTOHHOCT HA NAPHTE M PHCKOBETE
cneuM®HYHH 33 ChOTBETHHA aKTHB. 3aryGuTe OT 0Ge3UeHKa Ce OTUMTAT B OTYETA 3a JOXOAHTE, OCBEH aKO
3a JlaZieHHA akTHB He e (PopMHpaH npeoueHsyen pesepe. Torasa ofeslieHKarTa ce TPETHpa KaTo HaMaTeHAe
Ha TO3M PE3CPB. OCBEH 2KO TH HE HAJAXBBP/IA HETOBHA PA3MeEP, U HAZBHILCHHETO CE BKIIOYBA KATO Pasxo B

OTHETA 38 JOXOAHTE.

2.7. Hemamepuaanu akmueu
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Hematepuanuure akTuBM ca npeactaseHn B Ganadca no ueHa Ha npuaoOMBaHe, HamaneHa ¢
HATPVIIaHATa aMOPTH3aUMA M 3arviuTe or obesleHKa.

Tlpunara ce nHHeeH METON HA AMOPTH3ALUMA Ha HEMATEPHATHHTE AKTHEH NPH OMNpeaeneH nomiesex
skaABoT 3-10 1.

banancopara CTOHHOCT Ha HEMATEPHATHHTE aKTHEH MOTEKH HA MPET/iel 3a 06e3UeHKa, KOraTo ca
HalHle ChOMTHA, WM NPOMEHH B OBCTOSTENCTRATA, KOMTO TIOCOYBAT, Ye GATaHCOBATA CTOMHOCT GH MOra
Aa RaZBHILABA BL3CTAHOBHMATA MM CTOHHOCT. Torasa ofe3uenKkaTa ¢ BKIIFOYBA KaTO Pa3xXOA B OTYETA 34

AOXOoAHMTE.

2.8. Husecmunuonnu umomu

HHBECTHU,HOHHH HMOTH €d TEe3H HMOTH, KOHWTO Ce AbP/KAT 3a JOXOAH OT HaeMM W HAH 3apaimu

YBEJIH4YEHHE Ha TAXHATA cToifHOCT. Te ca NPpEIACTaBCHH B fanaHca No TAXHATA CIIpABEILTHBA CTOHHOCT.

2.9. 4 HECCMUNUN 6 th-geguu i aconunpani (’EEJK'&C‘MEH

JparocpousmTe HHBECTHUMM, FIPEACTARIABALLYM AKLMH B ABIIEPHH H ACOLMHPAHH IpY/AecTBa, ca
NpeACTaBeHH BB (JHHAHCOBHUA OTHET N0 cebecToiiHocT .
[lpuTeskasaHute ABLITOCPONHH HMHBECTHLMM MNOLIEKAT HAa mNperjel 3a oOBE3eHKa. [Tpu

YCTAHOBABAHE HA YCNOBHS 3a 00€3LEHKa, ChIaTa Ce OTPA3ABA B OTHETA 32 JOXOIMTE.
2.10. Mamepuaanu 3anacu

MarepuanuuTe 3anaci ca OLEHEHHM TI0 MO-HWCKATa OT: ceBecTONHOCTTa W HeTHATa peanHiyema
CTOHHOCT. PasxoauTe, KOMTO Ce M3BBPLIBAT, 32 14 Ce J0Bede NafeH NPOIYKT B HErOBOTO HACTOAILO
CHLCTOSHHE H MECTOHAXO/KAEHHE, CE BRIIOUBAT B ceDeCcTOMHOCTTA, KAKTO C1e/1Ba;

CrokH — BCHYKH JOCTaBHH Pa3XOZH. KOMTO BKTIOMBAT (AaKTYPHA LIEHA, BHOCHH MHTA M TaKCH,
TPAHCTIOPTHH Pa3XOAH. HEBB3CTAHOBACMH JaHblLl M APYTH Pa3X0dH. KOHTO JOTNPHHACAT 3a NPHBEKIaHE Ha
CTOKHTE B TOTOB BH! 3a npoaaxsa;

Ilpu ynorpeGara (npogaxdara) Ha MATEPHAIHMTE 3amacH ce WIMOA3BA METOABT Ha cpeaHo-
npererjiexara uexa (cebecToitnocT)

Hetrara peanuzyema cTofiHoCT npeactaBisasa NpuOANIHTETHO ONpeIeNeHaTa NPOALKHA LIEHA HA
JancH aKTHB B HOPMAIHHA XOJ HA CTONAHCKATA JEHHOCT, HaMaieHa C NMpHOIM3MTENHO Onpele/ieHHTe
PA3XOaH MO AOBBPUIBAHETO B TBPIOBCKH BHI Ha TO3M AKTHB M NPHOANIATENHO ONpeeseHHTe PaIxoay 3a
peatsaiia. Ta ce onpeaens Ha Gasa aHaTHI OT CHEUMATHCTH B JAPY/KECTBOTO, KAt ce M3NOMA3Ba

umbopmauus 34 UEHH OT MOCAeIHH JOCTAaBKH W/ MM U¢EPWPI HEHH HE MATEPHAJIHH 3aMacH OT CbhIIHA BRI
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2.11. Twpooecku u dpyzu e3emanus

Tuprosckure B3eMaHKs ce MPEICTABAT W OTYHTAT MO CTOHHOCTTAa HAa OPHTHHATHO H31aleHaTa
thaxTypa (ceGecTONHOCT), HAMANEHA ¢ pa3ImMepa Ha ODe3LeHKaTa 3a HechOupaemu cymu. [Npudnusurennara
OUEHKA 33 3aryOM OT CHbMHMWTEIHH H HECKOMPAEMM BIEMaHMs Ce NPABH, KOTATO 3a cebupaemocrra Ha
UAtaTa CymMa WM Ha 4acT OT Hed ChUISCTBYBA BWCOKA HEeCHIypHocT. HecnOupaemute B3emauua ce

H3NHCBAT, KOraTo Ce VCTaHOBAT lpasHHUTEe OCHOBAHKA 3a TOBA.

2,12, llapu u napuunu ekeusa1enmu

TlapHuHHTE CPEICTBA H EKBUBAICHTH BRIIOYBAT KACOBHTE HATHYHOCTH, PA3ILIAMIATETHUTE CMETKH
H KPATKOCPOUHUTE AETIOSHTH B O2HKH, “HHTO OPHIHHAIEH MaTypPHUTET & A0 3 Mecella.

3a ueaHTe Ha H3rOTBSHETO Ha OTYETA 3a MAPHYHHTE [TOTOLH:

® MapHYHUTE NMOCTBIVICHHA OT KAHEHTH W NAPHYHHTE [L1AIAHAA KbM JOCTABYMIIM Ca NPEICTABEHN
OpyTtHo, ¢ siuroen JIJIC (20%);

¢ /THXBHTE M0 MOJIY4eHH MHBECTHUHOHHA KPEAMTH Ce BKIIOYBAT KATO NUallaHus 3a (MHAHCOBA
AEHHOCT, 2 /IMXBHUTE, CBBP3AHH C KPEAUTH, OOCIYKBALIN TeKYINATA ASHHOCT Ce BKJIIOYBAT B ONEPATHBHA
JIeHHOCT:

® KpaTKOCPOYHO OJOKMPAHWTE NApHYHM CPEACTBA Ca TPETHPAHH KATO MAPHYMHM CPENCTBA

CKBHBAJICHTH.

2.13. Jacwadicenua KpM D0Cmae i it OpY2ii 3a0BANCEHUSA

3aAB/KeHMATA KbM IOCTABYMLIM M IPYIHTE TEKYUIH 3ATb-DKEHHA Cé OTYHTAT MO CTORHOCTTA Ha
opHrHHanHuTe PakTypu (CeGecTOHHOCT), KOATO Ce NpUeMa 3a CHpaBeUTHBATA CTONHOCT HA CAe/KaTa.

KoATO 1ite Obie HIUIaTeHa B Ovgele CPEULY NOTVHEHHUTE CTOKH W YCIAYTH,

2.14. Tuxeonocnu saemu u Opy2u npugieyenu thunancosu pecypcu

Bewdky 3aeMH W ApYTH NpHBICYEHH (PMHAHCOBM PECYPCH €A MPEICTABEHH MO CeBecTORHOCT
(HOMHHATHA CyMa), KOSTO Ce MPHEMA 33 CMPABEUIMBA CTOHHOCT Ha MOMYHEHOTO MO CAE/KATA, HETHO OT
MPEKHTE PA3XOAH, CBLP3AHH C Te3H 33EMH W nphBieveHH pecypeu. Clien mbpBOHAYATHOTO MPHIHABAHE,
JIHXBOHOCHHTE 33a8MH M IPYIH NPHBJICHCHH PECYPCH, C€ OUEHSBAT MOCAE]BAMIO (10 AMOPTUZHpYyeMa
CTOHHOCT, OripeenieHa Ype3 NprUIaraHe Ha MeToa Ha e)eKTHBHATA THXBA. AMOPTHIHPYEMATa CTORHOCT e
H3YHCIEHE KAaTO €4 B3€TH MPEe/IBHI BCHYKH BHIOBE TAKCH, KOMMCHOHHM M JPYIHM PasXOAd. BK1. AHCKOHT

WK TIPEMHA, BCOLMHPAHH ¢ Te3H 3aemu. [levanGure M 3aryOHTe Ce NpH3HABAT B OTHETA 33 ZOXOIHTE KATO

11
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(PHHAHCOBH NPHXOIH/PA3XOIH MPe3 NEPHOAA HA AMOPTH3ALMA KK KOTATO 3a0b/KEHHATA Ce OTIHILAT WK

peayuHpar.

2.15. Tuzunez

(DUHAHCOBHAT JIM3HHT, TIPH KOHTO ce TpaHcdepHpa CbIUSCTBEHATA HACT OT BCHYKH PHCKOBE M
CTOMAHCKH H3MOAH, NPOHITHYALIM OT cOOCTBEHOCTTA BBPXY aKTHBA NOA (PMHAHCOB AM3MHT, CE M3MHCBA OT
ChCTABA Ha WMOTHTE, MallHHUTE W ODOpYIRAHETO Ha AWIHHIOJATENs W ce rnpexcrass B OasaHca Kato
B3EMaHe ChC CTOHHOCT, PaBHA HA HETHATA MHBECTHUMS OT JH3HHra. HeTHata HHBECTHLMS OT JH3HHTA €
OpyTHaTa HHBECTHLIAA, HAMAJEeHa C HelpH3HATHA (PHHAHCOB NpHXon. bpyTHata HHBECTHLMA € cymaTa Ha
MHHHMAIHHTE JIH3MHIOBM TUTALIAHKS 110 (HHAHCOBHA JIH3MHT W HErapaHTMPAHATA OCTATBYHA CTOMHOCT,

NpHHALTEKALLA Ha JTH3HHIOOaTE A

[Mpraobutute 104 PHHAHCOBR JNMIMHI AKTHBH C€ amMOpPTH3Wpar Ha Oa3a noleseH KMBOT Ha

CBROTBETHHA aKTHB.

JIM3HHTOBHTE MAAIAHUA ChABPKAT B ONPEILISHO ChOTHOMIEHHE (DHHAHCOBMS paizxoa (J1MXsa) M
NpHCHAazalaTa ce HacT OT JIM3HHTOBOTO 3aTb/ukeHHe (T/IdBHMUA), TaKa Y€ Na C& MOCTHTHE MOCTOAHEH
MXBEH MPOUEHT 33 OCTABAILATA HEM3AMATEHA HAacT OT [/IaBHMUATA MO JM3IMHIOBOTO 3aI1bJDKEHHE
(3emane). OnpeaeneHuTe Ha Takasa 0a3a THXBEHH PA3XOIH (TTPHXOIH), CBBP3aHH C HAeTHS (MpeaocTaseH)
noa HHAHCOB JM3HHT AKTHUB, CE MPEACTABAT HETHO CbC 3AabIKEHHETO (B3EMAHETO) KbM JAHIMHIOdaTe s
(oT nU3MHrONOAYYATE M) ¥ C& BKJIIOYBAT B OTHETA 3a JA0XOIWTE MPE3 NMEPHOAA HA JHIHHTOBHA J0TOBOP,
KOTAaTO CHUIHTE CTAHAT ABDKHMH.

Onepamugen TUINH2

JIu3uHrE, npY KOUTO HASMOAATENAT NPOILAKABA Ja NPHTEKAaBa CHUIECTBEHATA HACT OT BCHYKH
PHCKOBE H CTOMAHCKH M3MOAH OT COOCTBEHOCTTA BEPXY [a1eHHA aKTHB C€ KIaCH(HLIMPa KaTo ONepaTHBEH
nu3uHr. [11amaHKaTa/TOCTEIVIEHHATa TI0 ONIEPATHBHHUA JIMAHHI C€ [PH3HABAT KATO Pa3XOIW/MNpHXOIH B

OTHETA 3a IONOMTE Ha Dasa JIMHEEH METO 34 MEepHOa HAa TH3HHTA.

2,17, Hencuonnu w Opyeu 3a0va3ceniia Kb NEPCOHLTA N0 CONUATHONO W MPYOOEO IAKOHOOAMEICME0

TpyaoBHTE W OCHTYPHTEIHM OTHOLIEHHA C pabOTHHLMTE M C/AYKHTEIMTEe <€ OCHOBaBaT Ha
pasnopeabure na Koaekca Ha Tpyaa M Ha pasnopeadure Ha JASHCTBYBALIOTO OCHIYPHTEIHO
3aKOHOAATENICTBO.

PazmepHTe Ha OCHIYPHTEIHHTE BHOCKM C€ VIBBPAKI4BAT KOHKPETHO chbe 3akoHa 3a Oiomkera Ha
JIOO u 3akona 3a Gromxera Ha H30K 3a cwotBerHata roanHa. BHOCKHTE ce pasnpenedaT MeKay
paoToAaTe/s ¥ OCHTYPEHOTO HLE B CHOTHOLIEHHE, KOETO Ce IIPOMEHSA €/KEr0/IHO H € ONpeaeneHo B ui. 6,
an. 3 or Kozexca 3a coumanto ocurypssasne (KCO)., Obwmat pasmep Ha BHockarta 3a hoHa "[lencun”,

JIBIIO, doun "O3M", dona "bespabotuua" u 3npasHo ocurypseade npes 2007 r., e KakTo caeisa:
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. 3a nepucoa 01.01.2007 2. - 30.09.2007 2,

35.5% (pa3npeseneHo B chOTHOWERHE paboToaaTes : ocurypeto anue 65:35) 3a pabotewure npH
VCJIOBHSTA HA TPETA KATErOPUA TPYA, KAKBHTO €A 3aETHTE B APYIKECTBOTO.

. za nepuoda 01.10.2007 2. - 31.12.2007 2.

32.5% (pa3npeaeneHo B CbOTHOLIEHHE paboToaaTes | ocHrypeso adue 65:35) 3a paborewnre npu
YCIOBHATA Ha TPETa KaTeropys TPy, KAKBHTO CA 3a€THTE B APVIKECTBOTO.

B aonbiaHeHHe, H3LUANO 33 CBOA CMETKa paboToaaTensT MPaBH OCHTYPHTEIHAZ BHOCKa 3a thoHI
"I'BPC" 8 pasmep Ha 0.5%, kakto # ocurypuTentsa eHocka 3a ¢ona "T3IIB". kosTo e audeperunpana 3a
payiuuunTe npeanpuarus ot 04% a0 1.1% B 3aBHCHMOCT OT HKOHOMMYECKaTa AeHHOCT Ha
NPEANPHATHETO.

[Npes 2008 r. ce 3anasea oOwmar npouent or 32.5%. HO pasfnpenesieHO B CHOTHOMIEHHE
paboroaaren : ocurypeso nnue 60:40.

KbM apykecTBoTO HAMa Ch3aadeH H QYHKIMOHHPALLL YacTeH 100pOBONeH OCcHrypHTeeH hoH.

OcHrypHTeIHHTE H NEHCHOHHH CXEeMH (ILU1AHOBE ), NPHIAraHH 0T APYKECTBOTO B KAYECTBOTO MY Ha
paboronarten, ce OCHOBABAT HAa OBLArApCKOTO 3aKOHONATEJACTBO M ¢a Ha 0asa MPEABAPHTENHO TBBPIO
onpeneneHy (1eGuHUpatu) BHOCKH.

KparkocpouHHTe 10XO0AH 3a NiepcoHata noa (opmaTa Ha Be3HATPAXKICHHA, DOHYCH H COLMATHH
JOMNAllaHHY M TIPHAODHMBKH, (M3MCKYeMH B paMmkuTe Ha 12 meceua ciel Kpas Ha MEpHOAa, B KOWTO
MEPCOHATHT € MO0 TPYA 32 TAX, WM € W3IMLAHNI HEOOXOANMHUTE YCI0BHA) CE NPH3IHABAT KATO pa3xoll
B OTHETA 3a AOXOAMTE B MEPHOIA, B KOHTO € NOJIOKEH TPYALT 3@ TAX WM Ca H3NbIHSHH HIHCKBAHHATA 32
TAXHOTO DOJIYVHEBaHE, W KaTo TeKYU0 3adb/UKEHHE (Cfel npucnajaHe Ha BCHYKH IUIATEHH BEYe CYMH H
MOMAralily ce YAPBKKH) B Pa3MEP HA HEAHCKOHTHPaHaTa UM cyma. JIb/DKAMHTE BHOCKH MO COLMATHOTO M
3IPABHO OCHIYPSBaHE Ce NPHIHABAT KATO TEKYLL Pa3xoi ¥ 3alb/LKEHHE B HEAHCKOHTHPAH pasMep, 3aeiHo
H B TICPHO/A HA HAYHCIEHHE HA CHOTBETHHTE J0XOAH, C KOHTO TE Ca CBbP3aHH.

CsI0 Taka KbM JaTaTa Ha BCEKH (DMHAHCOE OTHET Ce NPaBH OLIGHKA HA CYMara HAa OYAKBAHHTE
pa3xOAH TIO HATPYMBAULKTE CEé KOMIEHCHPYEMH OTIYCKHM, KOATO C€ O4aKBa na Obje H3IaTeHa KaTo
PE3VATAT OT HEH3NOI3BAHOTO NPABO HA HATPYTAH OTMyck. B olleHkaTa ce BKIOYBAT MPUOIM3MTENHATA
NpeueHKa 3a Pa3XOJHTE 33 CaMHTE Bb3HArPAKIEHHS M DAIXOIMTE 33 BHOCKH MO 3a&1bJDKHTENIHOTO
00LIECTBEHO OCHIYPABAHE, KOHTO pad0TOAATEIAT Ib/KH BLPXY TE3H CYMH.

CwroacHo Koaexca wa Tpyda paboToZaTendT € 3alb/DKeH [a Manjalia Ha [epcoHana npu
HACTBIIBAHE HA TMEHCHOHHA BB3pactT ofe3wleTeHne. KOETO B 3aBMCHMOCT OT TPYIOBHS CTax B
MPEANPHATHETO MOKE /1d BapHpa Mexay 2 H 6 OpyTHH padoTHM 34NJ1aTH KbM JaTaTa Ha [peKparasaHe Ha
TPYAOBOTO npasooTHOUIcHHe. [To cBOMTE XapaKTEpHCTHRM Te3d CXeMH TIPeACTaBIaBAT [UIaHOBE C
Ae{MHHUPAHEH J10XOAH.

MauncaeHneTo Ha pasMepa Ha Te3H 3aTb/LKEHHA MPEANONara Y4acTHETO Ha KBalnH(HIHpaHH
AKTIOEPH. 33 1a MOJXKE 71a Ce OfpejleNd TAXHATA CEraillHa CTOHHOCT KbM araTta Ha OTHeTa, KOATO ja ce

BIJTHOUH B 63.!'13!103, a PecCll. H3IMCHCHHCTO B CTOHHOCTTA UM B OTYETA 33 JOXOIHTE,
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Kpm parara Ha u3gaBaHe HAa HACTOALIHA (DMHAHCOB OTYET., B JPYIKECTBOTO HE € W3TOTBEH
AKTIOCPCKH J0K1814, C H3YHCICHHA OTHOCHO JBANOCPOHHHTE WM 3adb/AKEHHS KbM nepcoHaia 3a
ofe3leTeHus NPH NEHCHOHUPAHE .

2.18. Kanuran u pe3epeu

HpykecTBOTO € APYKECTBO C OrpaHH4YeHa OTrOBOPHOCT M € 3aJb/UKEHO Aa PEerucTpHpa B
TouproBekus perucTsp ONpeAeieH pasMep Ha Kanumaaa. KORTo la cayx# kato ofesneyeHue Ha
BIEMaHMATAE Ha KpeauTopute KbM TAX., CLAPYKHHKBT OTrOBapA 3a 3aJb/UKEHHMATA 10 pasmepa Ha CBOETO
AAIOBO Y4acTHE B KAIHTAIA H MOXKE 4 NMPETSHINPA BPBIUAHE HA TOBA YHACTHE CamMO B APOM3BOACTEO 1O

JAHKBHAALHA HITH HECBCTOATE THOCT.

2.19. Janvuu aupxy neyaibama

Texviyume oOanwvuu 6upxy newaiGama ce ONpenenaT B CbhOTBETCTBHE ¢ WIHCKBAHMATA Ha
OBArapcKoTo JaHbLHHO 3aKOHOIATENCTBO — JaKOHa 34 KOPNOPAaTHEHOTO NMoaoxoaHo obnarade. HomuuanHa
JanwyHa craska 3a 2008 r. e 10% (2007 r. 10%).

Omepoyerume Oarbiyyu ce OTIPSASAST Hpe3 TIpHIaraHe Ha DANAHCOBHA NMAacHBEH METO, 33 BCHYKH
BpEeMEHHH PalIHKH KbM Jarata Ha (PUHAHCOBMA OTYET, KOMTO CHIMECTBYBAT Mexkily OanaHcosure
CTOMHOCTH H NaHBYHHTE OCHOBH HA OT/IETHHTE aKTHBHM H NACHBH.

OrcpoyeHnTe NAaHBYHH MacHBH C€ TPH3IHABAT 3@ BCHYKH o0naraeMH BpPEMEHHH PadiMKH, C
WIKTIOYEHHE HA TE3W, NOPOIWIM Ce OT [PHIHABAHETO HA AKTHB WIH MACHB, KOHTO KbM JaTaTa Ha
CTOMAHCKATA OTIEPaLIHA He € MOBIHA BLPXY CHETOBOAHATA M JAaHb4HaTa nevdanda/(zaryba).

OrcpodeHnTe NaHbYHH AKTHBH C€ MPH3HABAT 33 BCHYKH HAMANASMH BPEMEHHHM pavIHKM H 33
HEMINOI3BAHHTE NAHBYHH 3aryOH, JI0 CTeneHTa, [0 KOATO € BepOsTHO T€ 1a Ce MpOosBAT OOpaTHO M 1A
Ovae resepupana B Objelle JocTaTh4Ha o0jaraema neyanda WM Ja C&€ MPONBAT 00NAraeMH BPEMEHHH
PaznHKH, OT KOMTO J1a MOTAT /1a C€ MPHCMATHAT T€3H HAMATAEMH PA3IHKH, C H3KIIOYEHHE HA PA3/IHKHTE,
NOPOAWIH Cé OT MPHIHABAHETO HA AKTHB HIIH MACHB, KOWTO KbM JaTaTa Ha CTOMAHCKATA OTNEPALMsA He €
NOBJIHAJI BEPXY CHETOBOIHATA M JaHbyHaTa nevanda/(3aryda).

banaxcoeara CTOHHOCT HA BCH4KH OTCPOMEHH AaHbYHM aKTHBH C€ NpErjexiaT Ha BCAKa 1ara Ha
GHHAHCOBHSA OTYET M C€ PEAYLHPAT A0 CTeNeHTa, 10 KOSTO € BEPOATHO TE Ja ¢ NPOABAT 00paTHO W Ja ce
reHepupa J0cTarTb4HO obnaraema neyanda WK NPOSBABALLK CE NpPe3 ChUIHA MepHo/L odiaraeMH BpeMeHHH
PazHKM, ¢ KOWMTO Te Aa Morar aa ObaaT nNpHCnaaHatH M KomneHcHpaHH.OTcpoueHHTE AaHBLH,
CBBP3aHH C OOEKTH, KOMTO Ca OTHETEHH JHPEKTHO B CODCTBEHHA KAnHUTan Win Apyra fanaHcoBa No3HLME,
ChILO CE OTYHTAT AHPERTHO KBM ChOTBETHHA KATHTAIOB KOMAOHEHT WK DajaHcoBaTa MO3HLMA.

OTcpodeHnTe ZaHbYHW AKTUBHW W ITACHBM Ce OlleHABAaT Ha 0ala JaHBYHHTE CTABKH, KOHTO ce
0YaKB4 A3 Cce NMPHIAraT 3a Mepyuoja, npe3 KOoiTo AKTHBHTE 1lIe Ce Peald3Mpart, a MacHBHTE WI¢ Ce YpeasT
(noracsT), Ha 6a3a NAHBYHHTE JAKOHH, KOMTO Ca B CHIA WK B roj4Ma CTENeH Ha CHIYPHOCT C€ O4aKBa [1a

ca B CHIIA.
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Kem 31.12.2008 r. orcpoueHnTe Ianblu BBPXY nevaibara ca ouewenu npu ctaska 10%

(31.12.2007 r.: 10%).

3 Kuouos ynpasaencku nepconan

KAto4oBHAT ynpasieHcku nepconan e onosecTed 8T 1.1
31.12.2008 31.12.2007
BGN 000 BGN 060

0 0
Bu3uarpaxaenus va ynpasuten

4 Buinacpancoenue na odumapume

Coraacho wi. 38/5/ Ha 3aKoHA HA CIETOBOACTBOTC KOFATO MOIMILHHAT (PHHAHCOB OTIET MOLTEKH HA HEIABUCHM
(HHAHCOB O1HT, B IPHIOKEHHETO CE ONOBECTABAT HAYHCICHHTE 33 FOHHATE CYMH 33 YCIAVIHTE, NPETOCTABNHI OT
PETHCTPHPAHHTE OAUTOPH HA MPEANPHATHETO, NIOOTIETHO 33 HE3ABUCHM (HMHAHCOB OIHT, NAHBYHH KOHCYJITAUHH i
ApYTH YCIYTH. HSCBBP3AHH € OINTA. B NPHICKEHHETO HA KOHCOTMAMPaHUS GIHHAHCOB OTHET Ce ONOBECTABA 10
AHANOTHYEH HATHH HHPOPMALHATA, NIOCOYEHA B H3PEHEHHE TTLPBO, 110 OTHOMICHHE Ha [PEANPHATHATA, BKITFOUEHH B
KOHCOJIHAAMHATA.

31.12.2008 31.12.2007
BGN '000 BGN '000

wh
=

Hezaeucum dunascos oot

Jansuni o ApYrit KOHCYITaliH

h
=

5 .Obwo onosecmnsane su6 SPbIKA ¢ unancosama spuza:

CkopouHaTa npoMeHIHBOCT HA CBETOBHUA H Ha MECTHHS (hrHaHCOB nasap.

CriuecteyBamaTa rnofansa JIHKBILIHA KpH3a, KOATO 3arno4sa B cpeaata Ha 2007 r. nosene 10, OCBEH BCHUKO
ApYFO. W 10 NO-HHCKA JHKBHIHOCT B DAHKOBHA CEKTOP, @ B CHUIOTO BPEME M A0 M0-BMCOKH IHXBEHU
MPOUCGHTH Ha MEAKIYyOAaHKOBHTE 3a€MH H MHOTO T0AAMA NPOMEHIMBOCT Ha CTOKOBHTE na3apH.
Hecurypeocita Ha cBeToBHETE (HHANCOBH Malapi 10Befe 10 HECHCTORTEAHOCT i DanuT Ha DaHkH H B
CBULOTO Bpeme 10 cnacssaneto Ha Oauky B CALLL 3ananna Espona, Pyeus u ap. BewlusocT cTenekta ua
RIHAHHEC HA (PHHAHCOBATA KPHIA Ce OKala HeBbIMOKHO 1a Objie ApeABHACHA MAH Xa OGbaar m3eTw
CHOTBETHHTE HEOOXOAHMH 3AMMTHH MEPKH. PBKOBOACTBOTO He € B CHCTOAHHE ia NpPEeUeHH Halde#IHO
MOCACACTBHATA BBPXY (HHAHCOBATA MOSHLIA HA APYIKECTEOTO OT EBEHTVAIHO MOCHSIBANIO BAOWABAHE HA
JHKBHAHOCTT2 Ha (PMHAHCOBHTE MNa3apH M 3JACHIBAHE HA NPOMSHIHBOCTIA HA BATYTHHA H KalnHTA10BHA
nazap. PhROBOACTBOTO BSPBA, Y€ BIEMA BCHYKH HEOOXOAMMM MEPKH 33 TIOLTBbPKAHE Ha cTabWiHOCTTa M
pasBHTHe Ha OHIHeca Ha APV/KECTROTO B HACTONINATA 0GCTRHORKA.

Brnnguue BBpXy AHKBHAHOCTTA:

OBeMbT Ha (MHAHCHPAHETO Ha THPIOBMSTA HA CApO 3HAYMTRIHO Hamand Tesw obcTosTencrasa Mome na
HOBAMAST BBPXY CTOCOGHOCTTA HAa [PYKECTBOTO Ia NOAYYH HOBH 33eMH M peduHaHcHpa HeHHuTE
CHILCCTBYBALH TAKHBA NPH CPOKOBE M YCIOBUA NOAOOHH HA Te3H 33 NO-PAHHHTE OTIEPALITH.

Banssne supxy KaMeHTHTE

AT AHHLHTE HA APYKECTBOTO MOKe 1a OBIAT NOKTHIHH 0T [MO-HHCKATa THKS HAHOCT, KOSTO OT CBON CTpaHa
O MOP1a 2a OKawe BIMSHWE BBPXY TAXHATA CHOCOGHOCT A3 H3MIATHT AbLATOBETE CH. Brouenure
ONEPATHBHN YCIOBHA 33 KIHEHTHTE MOTaT 13 MOBAMANT H BbPXY NPOIHO3NTE 3a HAPHUHHTE MOTOLH Ha
PBROBOACTBOTO M OUEHKATA Ha OOCIUECHABAHETO HA (MHAHCOBHTE M HedmuakcosnTe axTHeH. JloKoako
nogcdxa HHQOPMAUNA € HATHYHA, PEKOBOICTEOTO MOAXOAALIO € OTPAa3HI0 aKTVATHIHPAHHTE MPeUeHKH 3a
odaxBaHHTe GbACIN APHYHY [OTOLEE B CBOMTE OLICHKH 32 00e3LEHABaNE,

6. ¥upagaenue na hunancosun puck
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Cmpyxmypa na hunancosume axmusu u nacueu xuM 31 1exeMspy o KaTEropHu :

31 aexesmepu 2008 Kpennra u AXTHBH IbpAKaHH Obmo
Baemanns HE PA3NONOKEeHHE BGN'000
BGN'000 H 3a nponaxda
BGN’000
OUHAHCOBH AKTHBH
Iapyuns cpeacTsa # eKBHBAISHTH 435 455
B3emauus 01 CBbp3aHi NpeanpHsTHS 816 816
TBprosckit B3eMannn 48 48
Obwo 1319 1319
Hpyrw
(huHaHCOBH
nacHaK
BGN'000
PUHAHCOBH NACHBH
Bankosy 3aemy 137
3anbKeHHR KbM CBBP3AHH NPEANPUATHA 1401
TBproBeky 3aIbTKEHHA 17

SarbmKeHHs N0 (PHHAHCOB TH3IMHT
TIpHeTH AENO3HTH H rapaHILtl 3a YIpaBieHte

Obmo 1555

31 aexemspu 2007 Rpeoumu Axmusu dvpucann Odwgo
u HA PAIHOAONCEHIE N
s3emania 3a npodaxcéa

(DHHAHCOBYH AKTHBH

[Mapuuss cpeacTsa H eKBHBAIEHTH 224 224
B3emauus 0T CEBP3aHN TPEANPHATHA 238 738
Toproscky BiesmaHus I 21
Obuo 983 983
31.12.2007 r. Apyeu

dunarcosu

nacusu

BGN'000
DHHEAHCOBH NACHBH
barkosK 3aemu 192
3anbKEHHA KbM CEBPIaHH NPEANPHATH 2028
Toproacen sazbaxesns 35
3annameHHA N0 PUHAHCOB AHZHHT
TTpieTH Aeno3NTH W rapaHlliny 33 yhpasneHie
Obmo 2273

JpyAecTBOTO HAMa NMPAKTHKA 12 paboTH C AEPHBATHEHH HHCTPYMEHTH.

B Xoaa Ha oOMMARHATA CH CTOMAHCKA JEHHOCT APYHECTBOTO MO#e a (bAC WIIOKESHO HA DATHIHH
(hHEAHCOBY PHCKOBE, HAf-BAXHHTE OT KOMTO Ca: niasaped pHcK (BKIIOYBALI BATYTEH PHCK, PHCK OT NPOMAHA Ha
CNPABEATHBATA CTOMHOCT M LICHOBH PHCK), KPeAWTEH PHCK, JTHKBHACH PHCK M PHCK HA JTHXBEHO-00BBP3aHH NapHyHN
noroun. O6IOTO YpaR/eH#e Ha PHCKa ¢ OKYCHPAHO BLPXY NPOrHO3HpaKe Ha PE3IVIITATHTE OT ONPEAEIeHH 0BIacTi
Ha (MHAHCOBUTE NA3APH 33 NOCTHIAHE HA MUHENMH3APAHE HA NOTCHUHANHHTE oTpHUaTenHE eekTH, KOHTO OMxa
MOTJIH 14 C€ OTpassT BuPXY (PHHaHCOBHTE pesynTath. ODHHAHCOBHTE PHCKOBE TeKYINO ce nneHTHpHIMpaT,
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HIMEPBAT i HAO/OAABAT C MOMOLUITA HA PAVTHYHH KOHTPONHH MEXAHHIMH, 33 74 Ce ONPELeisT AAeKBATHH HEHN HA
YCAYTHTE HA APVASCTBOTO H HA NPHBICYEHMA OT HET'O 3aeMeH KalmMTall, KaKkTo M 48 ce OLEHAT aaeKBaTHO NasapHuTS
OBCTOATEICTBA, MPABEHHTE OT HETO HHBECTHLHHN H (JOPMHTE HA NOLTHPKAHE HA CBODOIHNTE THKBHIHN cpenacTea, Ge3
11a c€ NOMyCKa HEONPABRIAHA KOHUEHTPALMA HA IAIeH PUCK.

YNpasneHHeTo Ha pHCKA Ce  OCBHILECTBABA TEKYIIO (101 TIPAKOTO PBKOBOACTBO  Ha YIpasHTens #
(HHAHCOBHTE SKCNEPTH HA APYKECTBOTO ChIMACHO NMOTHTHKATA, ONpeienera oT VIpasHTens, koHTO e paspalorin
OCHOBHHTE NPHHUMMH Ha OOWIOTO VOpaBicHHe Ha (HHAHCOBMA PHCK, HA 0a3aTa Ha KOMTO ca pazpaboTeHn
KOHKPETHHTC NPOUEAYPH 32 YTIPABICHHE HA OTACIHHTE CREUM(IMEM PHCKOBE, KATO BATVTEH, LIEHOBH. JTHXBEH,
KPEAMTEH # AMKBHICH. H 33 PHCKA MDY U3M0I3BAHETO Ha NEPHBATHBHI W HEICPHBATHEHY (OCHOBHO) HHCTPYMEHTH,

[To-nony ca onHcann pasmHYHHTE BHIOBE PHCKOBE, HA KOHTO € HAN0KEHO APYHECTROTO NPH OCHIIECTBABAHE
Ha THPTOBCKHTE MY ONEPALMH, KAKTO H BBIMPHETHST NOIXO/ NPH YIPABICHHETO HA TEIM PHCKOBE.

Tasapen puck

a.BamyTte puck

Apy®ecTBOTO OCHIUIECTBABA CBOMTE CICAKH OCHOBHO Ha BbTpewHus nasap. To He & MINOKeHO Ha
IHAYHTEIICH BATYTEH PHCK, 3AII0TO MNOMTH BCHHKN HETOBH ONEPaLMH # CAC/IKH €2 ICHOMHHIEPAHH 8 ObATapCKH 1eBa |
€BPO, 4 OCASAHOTO € C (PHKCHPAH KYPC CIPAMO JI€Ba 110 33KOH.

Jpy&ecTBOTO OCHILECTRABA OCHOBHITE CH OCTABKI B 1¢8a. [IPOIAKGITE HA VCAYTH CE OCHUIECTBABAT ChILO
B JIEBa

0.LleHosy pick

Mpy#eCTBOTO HE € NOBAHAHO OT CTIEUHDHYCH USHOBH PHCK.

Apy#ecTBOTO He NPHTEXKABA KLHK K UCHHH KHIKA, KOHTO a 0GEKT 33 ThpryBaHe, KAKTO H HAMA MPaKTHKA
Ja TepryBa ¢ (DHHAHCOBH WHCTPYMEHTH - CHOTBETHO HE € HIIOAKEHO HA PHCKOBE OT HETATHBHH MpOMEHH Ha
(hoHIOBHTE NA3apH,

He npuTexasa HHBECTHUHH B THUICPHM IPYKECTBA.

Kpenures puck

DuHAHCOBHTE AKTHBH Ha APYXECTBOTO Ca KOHLEHTPHPAHH B 1BE TPYMH: TApHYHN CpeacTsa (B Opoii u no
OEHKORH CMSTKH) H B3EMAHHA OT KIHEHTH.

KpenuTeH pHCK e OCHOBEO PHCKBT, NMPH KOETO KIHEHTHTE Ha ApYXECTBOTO HAMA 14 OBbaT B CBCTORHME Ja
H3MAATAT H3UAZNO H B OOMYAHHO MPENBMACHHTE CPOKOBE IBAKIMHTE OT THX CYMH [0 ThPIOBCKHTC B3eMAHMA.
locneannre ca npeactaseHs B OanaHca B HeTeH paswep, Clea NPHCTAZAHE HAa HAYMCIEHHTE OGEILEHKH MO
CBMHITENHK H TpyaHochOHpaeMmn s3emanud. Takusa ofe3ueHKH ca HanpaseHH KbISTO H KOraro ca DWIH HATHLE
CuOMTHA, HaeHTHGHIIIPaNI 3arYOH OT HECHONPAEMOCT CHIMACHO TPEIHILIEH ONHT.

Jpy®ecTBOTO HAMA IHATHTETHA KOHLCHTPALNA HA KPEAHTEH PHCK.

ChOHpaeMOCTTa M KOHUEHTPALMATA Ha B3EMAHMATA Ce C/IEIH TEKYIO, ChITIACHO YCTRHOBEHATA NOANTHKA Ha
APYAECTBOTO. 32 UL/TA eAEAHEBHO C€ MPABH NPEFIE OT GUHAHCOBO-CHETOBOAHMS OTAEN HA OTKPUTHTE MOIHLHH N0
KITHEHTH, KAKTO M NOMYHEHHTE NOCTBHILIEHHA, KAaTO Ce W3BbPUIBA HATH3 HA HEMATEHHTe CYMM, 33 momyyasaHe Ha
B3CMAHIATA CH OT CBBLPIAHH NPeANPHATHA IPYHKECTBOTO [0/1V4aBa U JOMbIHHTENHO ChAcHCTBHE 0T COBCTBEHHIMTE
HA IPYRECTBOTO.

TTapHuHUTe CPeCTBa B APY/KECTBOTO H PA3NNALIATEHHTE ONEPALMH C4 PAINPEIeeHN B CTEIHNTE GAHKH,
TB Mupeoc bearapus Al u Vankpennt BynGask AJl, KOETO OTpaHiaBa PUCKA OTHOCHO MapHYHKTE cpencTsa M
NAPHTHHTE eKBUBAICHTH.

Aureuoen puck

JIMKBMAHMAT PHCK C€ M3Pa3fBa B HETATHBHATA CHMTYALHs APYKECTBOTO Ja He Gble B ChCTOAHME Ia
nocpetHe 023YCA0BHO BCHUKY CBOM 3a0bTKEHHA, CHITTACHO TEXHUA NaleHk,

To npoBexaa KOHCEPBATMBHA MNOAWTHKEZ [0 YIPasieHHe HA JIHKBHAHOCTTA, 4Pe3 KOATO MNOCTOAHHO
NOAdLPAKA ONTHMATIEH THKBHICH 3a01aC NapH4YHH CPe/ICTBa M 100pa crocoGHOCT Ha (hHHAHCHPAHE HA CTONAHCKATA CH
aefinocT. [IpyAKeCTBOTO NOA3BA H MPHBNEYEHH KPEIHTHH PECYPCH.
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3a 2a KOHTPOAHPA PUCKA APYKECTBOTO CEIN 33 HeIA0ARHO MUIAMIAHE HA HOBOBBIHMKHANHTE JAMbKEHUS. &
HATPYTAHHTE CTAPH 3aTbIACHNA Ce NOTECABAT M0 HHANBHAYATHI CHOPA3YMEHHA ¢ AR HHLINTE,

ApyKecTBOTO OCHIECTRABA HAGMIOAEHIE H KOHTPO BBPXY (aKTHueckHTe W MPOrHO3HUTE NAPHIHMN NOTOLH
0 NEPHOIN HAMPEZ M MOLIbPKAHE HA PABHOBECHE MEKAY MATYPHTETHHTE FPAHHIM HA aKTHBHTE W NACHEMTE Ha
ApY#ecTBOTO. TEeKYILO MaTYPHTETBT M CBOEBPEMEHHOTO OCHIIECTBABAHE HA TUIAIIAHMATA CE CJeLH OT (HHAHCOBO~
CHETOBOHHA OTAeA, KaTO Ce MOANBPAA SXCAHCEHA HHPOPMALNA 33 HANIHYHHTE APHYHH CPEACTBA M NPENCTOSMIHTE
rnataHms,

Mamypumemen anaiusz
lo-nony ca mpeacTaseny (HHAHCOBHTE HedePHBATHBHI AKTHBH M MAcHBH Ha OPYKECTBOTO KbM JaTata Ha
ananca, rpyNUPAHH N0 OCTATHYEH MATYPHTET, ONPEICHeH CHPAMO JA0TOBOPEHMA MAaTYPHUTET W NapHYHH (OTOLIL.
Tadnnuara e 3roTsena Ha OGasa HEAHCKOHTHPAHM MAPUYHH NOTOUE H Hafi-paHHA aTa, HA KOATO BIEMAHETO, peci.
FAUBLARCHHETO € CTAHANO0 HIHCKYeMO. CyMuTe BRIKOYBAT FIABHULIN H THXBH,

31 neKeMBpH 2008 a0 1 s 1-3 w, 12w -2 81 wuaSr. bea (Minmo:
Muiryprrer
TR XIULAM, TILUTA. EYTRAITTS NILTIH, LR, TILLITB, pURR 8

DHuaHCOBH AaKTHEH

THproecxi B3eMasus 736 108 864
455 455

TMapuusn cpencrsa 1

SKBHBANEHTH

O6mo 455 756 108 1319

DOUHAHCOBH NACHBH

BaHKOBH 3aeMu 137 137
17 1317 84 1418

Teproeckn

JAOLIKEHHS

TMpueTy genosmuT u

FapaHLuy 3a

VIOpPaBRlieHHE

O6wo 17 1454 84 1555

31 AEKEMBpPH 2007 ao b m. 13w, 312w 125 2.5y HwaasSr. bey Ofuo:

Marypsrer

AHLIN, THULAR, LB, XHLTR. XIHJIB. XWIOA. IHLAnD, L.

DHHAHCOBH AKTHBH

Teprosckn Biesmanus 759 759
224 224

ITapuuts cpeacTsa u

CXBHBAIEHTH

Obuo 224 755 983

MHHEAHCOBH NACHBH

baHkoeH 3aeMmuit 192 192
53 948 1080 2081

Tuproscsn

SAMbIIKEHHS

Obuio 33 948 1272 2273
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Puck na auxeonecnume NapreYHu nomowu

JIpyKeCTBOTO HAMA 3HAYMTENHA KOHUCHTPALUMS HA JHMXBOHOCHM aKTHBM, ¢ M3KTIONGHHE HA CBOGOIHNTE
NApHIHIl CPEACTBA MO PAsMIALIATETHH CMETKH B GaHKi, 34T0Ba NPHXOIMTE M BXOISUIMTE ONEPATHEHH NAPHIHH

MOTOUH €A B IMOJIAMA CTENeH He3aBHCHMH OT TNPOMEHHTE B NA3Z8PHHTS AHXECHH paBHHILA.

ChileBpeMeHHO MIXOASILHTS NAPHIHE NoToLH 32 2008 1. ua . Ecnac Ayto” EOO] ¢a M3/10%€eHN Ha THXBeH
PHCK OT nomseaHe Ha (upmen 3aem or Mmaiikata Eepoxona Bwarapus AJl, mmsuur ot Espomiiz Avro Al u
kpatkocpoter Oarkos 3aesm or JCK. Kbm 31.12.2008r. 3amemxeHusTa N0 NHXBOHOCHH NAPHMHH TOTOWM ca
HEIHAYHTENHH, T.C. HE CC OTKPHBA EKCHO3MLMA 32 PHCK 33 APYKECTBOTO CIPAMO IPOMEHMTE B CrpaBe;IHBATa
CTOHHOCT Ha NHXBEHHUTE PABHMLLA,

CpencTsara N0 pasnianiaTesiHy CMETKH Ce ONHXBABAT C JTHXBEHH TIPOLIEHTH, CHLINIACHO TApu(uTe Ha
ChOTBETHHTE 63HKH._ KOHTO €€ 3ana3BaT OTHOCHTE/IHO MOCTOAHHM 3a NO-Tb/IbT I'Il.’..‘pliﬁ,[{ OT BPpEME,

PLKOBOICTBOTO HAa JPYRECTBOTO Tekywo HaGmonasa u QHATM3HPA HETOBATA EKCTMO3HIMAL CIPAMO
MPOMEHHTE B /HXBEHHTE paBhHiia. CUMYJIMDET Ce PaiiWyHH CLUSHADHH Ha pefiHHaHCHpate, MONHOBABAHE Ha
ChILECTBYBaLIH MO3HUHH W ANTEPHATHBHO (HHaHCHpaHe. M3uHCheHNs Ce npaBaT 3a 3HAMHTENHHTE THXBOHOCHN

HOO3HIHH.

Vnpaeaenue na kanumazosun puck

C yripaBneRUETO HA KaHTATa APYAECTBOTO LEIH 43 Ch31aBa H NOATLPKA BHIMOKHOCTH T Oa NPOIBIAKH
Na QYHKIMOHMPA KATO AefCTBAMO NPEANPHATHE H 13 OCHIYPHBA CHOTEETHATA BLIBPBILAEMOCT HA HEBECTUPAHHTE
CpeICTBa HA AKUMOHEPHTE, CTONAHCKH TO/I3H HA JPYTHTE SaAHHTEPECOBAHH JIHIA M YYACTHHUH B HErOBHS OIIHEC,
KaKTO H /13 IOATbPASA ONTHMAIHA KAMHTAN0BA CTPYKTYPA, 38 1a Ce PeavUipaT pasxoauTe 3a Kanuraia.

Hpy#ectsoro Texyino Habmoaasa OCHIYPEHOCTTa M CTPYKTYPATA HA KANHTAIA Ha 0a3a CHOTHOIIGHHETO Ha
SALTHKHANOCT. ToB2 CHOTHOLICHHE C& H3YHCIABA MEATY HETHUS 1bArOB KANHTAN KbM OOGLIATE CYMA HA KAalWTana,
HetunsT 16AT0B KamHTan Ce ONpeaens KaTo PIAHKA MEAILY BCHUKH IIPHBIEYSHH 3eMHH CpeacTsa (KpaTKOCpOMHHE H
ABATOCPO'HY) TAKd, KAKTO Ca NOCOTCHH B GANAHCA U NIEPUYHNTE CPEACTBA W TIapHYHY exsuBatenTs. OGHaTa cyMa Ha

KaniTaga € pasHa Ha COOCTBEHMA KANHTAT H HETHHS ABJTOB KandTan.
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3. OPUXOIH OT MPOJAKBH

Mpuxoan
Byrpeiuen nasap
M3noc

Obmo:

4. IPYTU TOXO/IH OT AEHHOCTTA (HETHO)

Ipuxoow om npodaxcoa na cmoxu
Omyenna cmouHocm Ha NPeOadert CMoxu
[Teuwanba or npoaaxta Ha CTOKH
[Tpuxoan ot yeayru
TIpuxoou om npooaxcéa na dweazompaimu
ARMUGH
banancosa emotumocm na npodadenu /14
[TeyanBa or npoaawda na JIA
Obmo:

6. PA3XO/H 3A MATEPHAJIH

Tornoeneprus —

Enexrpoeneprus

I'opHBa u cMa304HM MaTEpHATIH

Pes. yacTu-004, 1aK JICNHUNA,KHT H ap.
KaHLL.MaTepHanii

Hpyru - MMI]

Obmo:

2008
BGN '000

3407

3407

2008
BGN 000

1686
1261

425
1689

J

-
32

O |

2142

2008
BGN "000

13
16
13
447

497

2007
BGN '000

2007
BGN "000

1065
818
247

1186

1433

2007
BGN '000
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7. PA3XO/IH 3A BBHIIHH YCJIVIH

2008
BGN 000
Pexnama
KoHncyaraumu, koMHCHOHHR,
['paxaanckn 10ropopu 3
Bouirum peMoHTH 71
CoobuieHna # KOMYHHKALMK 15
JIOMBAHKHTRIHO 37paBHO
OCHTVpABAHE
MecTHH 2aHBUH M TAKCH
Haemu 54
Hpyru 28
Ob6mo 171
8. PA3XO/IH 3A IEPCOHAIA
2008
BGN 000
Texyun sbw3HarpasIeHus 161
BHOCKH 110 CONMAITHOTO OCHTYpABaHE 33
Obmo 194
10. IPYTH PA3XO/IH 3A AEHHOCTTA
2008
BGN '000
Apyrw
O6mo
1. ®PHHAHCOBH IMPUXO/TH/(PA3XO/IH), HETHO
2008
BGN "00n
PuHANCOBH HPHXOAN, N0 BHIOBE:
Tpuxoau o1 TUXBH 3
Obmo:
OunanCOBH Pa3xo1u, N0 BHI0BE:
Pazxonu 3a MMXBH MO 3aeMu 74
Hpyru ¢unancosn paixoau 6
Odwo: 80

HETHO

(75)

BGN "000

BGN 000

2007
22
8
18
8
2
53
26
137
2007
155
36
191
2007
BGN "000
9
9
2007
BGN 000
82
6
88
(88)
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12. PA3XO/ 3A TAHBIH BHPXY IIEYAJIBATA

2008 2007
BGN "000 BGN "000
Otuer 3a 10x0auTE
Texyy oanwx 8vpxy neyaitama — 10 % 2007 2.: 10%;) 35 55
Omcpouen oannk 6vpxy nevaibama
Or Bh3tiKBaKe H 06PATHO NPOABAEHHE HA BPEMEHHH PA3THKH
Hanbyen akTHe BBpXY 3aryba () ()
Obmo pasxon 3a Janbnn OT Hewandara, OTHETEH B OTYETA 34
0X0AHTE 107 (33)
13. 1. HMOTH, MAIIHHHA H
OBOPY/IBAHE
(x.71B)
Maiunnmy,
N 3ema .
Omuemua cmoiiocm —— ChOPBLIKEHUS Hpyru B nipotec Ha O61mo
u obopyasaue npH1oGHBake
Caago ua 1 smyapu 2008 r. 1043 559 76 12 1690
IpunoGuru 84 32 19 72 207
Kopekuus npuaoGuru () ()
Ortnucanu 0 0 (22) (84) (106)
Caano ua 31 aexemspn 2008 r, 1127 591 73 1791
Hampynana anopmuzaius
| Caano ua 1 smvapn 2008 r. 76 186 9 271
Hauuciiena aMmopTusaius 3a roaMsara 39 90 8 137
Ornucasa aMOpTH3aLLHs () () (2) 0 (2)
115 27 15 406
Canxo na 31 aexemspu 2008 r, 6
Baaancosa emoinocm kvm 31
dexemspu 2007 2. 1012 315 J 58 1385
13.2 UMOTH, MAIIIHHA H
_OBOPY/IBAHE (x.71B)
| -
Marumnn, ‘ HHpese
< 3ema u Ha
Omuemna cmoiitiocm i CHOPBIKEHHSE Hpyru T Ofwo
. 1 obopyasaHe el
- aHe
Barancoea cmoiinoem kem 31.12. 2007 2, 067 373 67 2 1419
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14. 1 HEMATEPHAJIHH AKTHBH

(x.18)
[TpaBa Bupxy
Omuemmna cmounocm HHTEACKIVATHA | 116000 v Hpvru O6mo
colcTBeHOCT APOAYKTH
Cajzo ua 1 snyapn 2008 1. 6
[Mpnaotury
Ca.u1o 5a 31 nexemspu 2008 r. 6
Habpano usxabseane
Canzo ua 1 savapu 2008 r. 6
Hauucnena amoprusaums 3a roqusara
Canzo na 31 aekemspn 2008 r. 6
Barancosa cmoiinocm xes 31 dexemepu 2007 2.
20. AbJITrOCPOYHHA
B3EMAHMS
31.12.2008 31.12.2007
BGN '000 BGN 000
Espoxona Bearapus A/l - 2aem 108
O6mo 108
21. MATEPHAJTHH 3AIIACH
31.12.2008 31.12.2007
BGN 000 BGN '000
Marepuanu 697 746
Obumo 697 =‘;’46
22. KPATKOCPOYHH B3EMAHHS OT CBbP3AHH [IPEANIPHATHS
31.12.2008 31.12.2007
BGN '000 BGN '000
1. 3]1 Espouuc AJ1 703 732
2. Crkauauuasus Motope EAJ] 3
3. Hucan Cobus EOO/] I
4. Espoxonn bsarapus A/l 3
Obmo 708 738
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23. TbPTOBCKH B3EMAHHS

B3emanua o1 KIMEHTH N0 npoaakiu
Ilpesocraeenu agaucu

HPE,-’]BCTHBEHHTE ABAHCH C4 33 NOKVIIKA HA:

C}"pOBI‘lHH H MATCpHATTH

24. IPYTH B3EMAHNSI

Janbim 3a Bu3CTaHOBABAHE

Baemanus no npenocrasesy aeno3nTi KaTo rapaHuHH
Hpyru

Obmo:

31.12.2007
BGN'000
34

14

48

31.12.2008
BGN'000
14

14

31.12.2008
BGN'"00

11

25. IAPUYHH CPEJCTBA H NIAPHYHU EKBUBAJIEHTH

Pazniamarte vy cMeTkH
[Tapuunu cpesnctea B kaca
O6mo

26. KATIMTAJI U PE3EPBH

OcHOBEH KanuTan
Hatpynauu nesantu
Ob6wo

28. ABJI'OCPOYHH BAHKOBH 3AEMH

31.12.2008
BGN'000

40
415
455

B

31.12.2008
BGN '000
5

1745

1750

31.12.2007
BGN '000

21

21

31.12.2007
BGN '060

31.12.2007
BGN 000

31.12.2007
BGN 000

19
205
224

31.12.2007
BGN '"000
5

784

789

Knum 31,12.2008 r: anarocpouHnTe Ganko6u 2aesu BISIOMBAT 3aEMH OT CENHNHTe Sanku:
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AbJArOCPOYHA
4aer
BGN 000
JICK EAJL
Obmo

29. ABJITOCPOYHH 3AABJIKEHUSI

~Espoxonn Buarapus™ AJ{

»EBponni3 Ayro” AJl — Herekyiia yact
Obmo

30. ThPTOBCKH 3A I/ IZKEHHS

JanwiKeHHa KbM T0CTABYHLH
O6mo

obnio

BGN "000
137

137

31.12.2007
BGN "000

KPATROCPOUHA
HacT
BGN
‘000
137
137
31.12.2008
BGN "000
84
84
31.12.2008
BGN'000
17
17

31. KPATKOCPOYHH 3ATBJIKEHUSI KbM CBbP3AHH

HNPEATTPHATHS

~EBpoaniia Ayto” AJ] — texyiua uact
«I'eoexepronpoext” AJ]
Etponan - 3aem

Hucan Codms EOOJ]

~EBpoxona buarapus™ AJL - 1uxBH

Obmo

33. SATBIKEHHSA 3A JTAHBIH

Jaubum o1 nevantara
Obmo

31.12.2008
BGN 000
47

1266

1317

31.12.2008
BGN 000

107
107

31.12.2007
BGN '"000

2 |2

31.12.2007
BGN '000

31.12.2007
BGN '000

A
L

902

178

1080



PUHAHCOB OTYET HA "Ecnac Ayro" EQOO/ 2008 FTOJIMHA

AOKJIAL HA HEBABUHCHMHUSA OJAUTOP

10

EIHOJIMYHHSA COBCTBEHUK
aa “EJAIIAC AYTO” EOOJ

rp. Codusn, byacrar 121421014

M3sepumx oaut Ha npuioxenus ¢uxancos otver Ha “*ECITAC AVTO” EOQO/ ., rp.Codus.
BKJIOYBAI CHeTOBOAHMA Oazanc xuM 31 aexkemspu 2008 r.  oryer 3a J0XOAMTe, OTHET 34
NPOMEHHTE B COOCTBEHHS KAHTAN, OTHET 3a NApHUHHUTE NOTONH 3d rOJMHATA, 3aBbPUIBAMA HA
Ta3H Jata. Kakto u oOOGINEHOTO OMOBECTABAHE HA CBIIECTBEHHTE CHETOBOIHH TOTHTHKH H
APYIHTE NMOACHATETHH TIPHIIOKEHHA, TIPEACTABEHY HA 25 CTPAHHIIM, KAKTO H FOAHIUSH JOKIa/1 3a
AeHHOCTTA.

Om2060pHOCI HA PHKOBOOCTNEOMO 3a (MUHAHCOBUS OMYem

OTroBopHOCTTa 3a H3rOTBAHETO M JIOCTOBEPHOTO NPSACTABSHE HA TO3H (PHHAHCOB OTYET B
ceoTBeTcTBHE ¢ MexayRapoauuTe cTanzapTH 3a (MHAHCOBH OTYETH. KAKTO H HA TOJHIIHHS
J0K71a7 3a AeHHOCTTa Ce HOCH OT PBKOBOACTBOTO. [a3H OTrOBOPHOCT BKITIOYBA: paipaboTsane,
BHE/IpSBAHC MW MO/UIBPKAHE HA CHCTEMAa 32 BBIPELIeH KOHTPOJL. CBBP3aHa C H3TOTBSHETO W
AOCTOBEPHOTO [PEACTaBAHE HA (PHHAHCOBH OTHUETH, KOMTO Ja HE ChABPWKAT ChHINCCTBEHH
HETOYHOCTH, OTKIOHCHHS H HECBOTBETCTBHS, HE3ABHCHMO JATH T€ Ce TRIKAT Ha H3MaMma HiH Ha
rpemka; noa00p H NPHIOKEHHE HA MOAXOAAIIH CHETOBOJHH MOJHTHKH, H H3TOTBIHE Ha
NpHO/IM3NTE/THR CHETOBOIHHA OIEHKH, KOUTO JId Ca PA3YMHH IPH KOHKPETHHTE 0OCTOSTENCTEa.

Omeosoprocm na odumopa

Mosta OTTOBOPHOCT Ce CBEXAa 70 H3pa3sBalie HA OIHTOPCKO MHEHHE BHPXY TO3H (HHAHCOB
OTHET, OCHOBABALIO C€ HA U3BbPHICHHA OT MeH oxuT. MoaTt oauT Ge npoBeieH B CLOTBETCTBHE C
ApO(ECHOHATHHTE HIHCKBAHUSN HA MeXIVHApPOIHHTE OAHTOPCKH CTAaHAapTd. Teiw cTammapry
Ha/larar Cna3BaHe Ha CTHYHHTE HIHCKBAHHA, KAKTO M OZNTHT 1a Ob/ie NIAHHPAH U POBE/ACH Taka,
de Ja ce ybeas B pasyMHa CTENeH HA CHIYPHOCT JOKOJIKO (PHHAHCOBHAT OTHET HE ChIbPHKa
CBHUIECTBEHH HETOYHOCTH, OTKIOHEHHS H HECHOTBETCTBHA.

OauTsT BKIIOYBA H3NBIHCHHETO HA TIPOLEAYPH C LEN MOIYYdBAHE HA OAMTOPCKH J0Ka3aTelIcTBa
OTHOCHO CYMHTE H OMNOBECTABAHHMSATA. NpeJCTaBeHH BBLB (DHHAHCOBHS oTuer. H3Gpauute
NPOLENYPH 3ABHCAT OT MpPENeHKaTa Ha OAMTOPA, BKTIOYHTENHO OLEHKATZ HA PHCKOBETE OT
ChIICCTBEHH HETOYHOCTH, OTKJIOHEHHA H HECHOTBETCTBHS BbB (DHHAHCOBHA OTYET, HE3ABHCHMO
JaTi Te Ce Ib/DKAT Ha H3MaMa WIH Ha rpemka. [IpH H3IBbLpUIIBAHETO HA TE3H OLIGHKH HA PHCKA
OJMTOPBT B3eMd 110/ BHUMAaHHE CHCTEMATa 3a BBTPELICH KOHTPOJ, CBLP3aHA C HM3TOTBAHETO H
J0CTOBEPHOTO NPEACTABAHE HA (DHHAHCOBHS OTHET OT CTPAaHa Ha HPEIPHATHETO, 32 Ja pa3paboTH
OJHTOPCKH NMPOLIEAYPH, KOHTO Ca MOAXOAALIN [MPH Te3H 0DCTOATENCTBA, HO HE C I1€J1 H3pa3sBaHe
Ha MHEHME OTHOCHO e()eKTMBHOCTTA HA CHCTEMATa 3a BLTPELIEH KOHTPOJ HA TIPEANpPHATHETO.
OmuTeT CBHINO Taka BKIIOYBA ONEHKA 33 YMECHOCTTA HA NPHIAraHHTE CYETOBOIHH NOTHTHKH H
PazyMHOCTTa Ha NPUOIU3HTETHHTE CYETOBOIHM OLEHKH, HANPABEHH OT PHKOBOJICTBOTO, KAKTO H
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OUCHKA HAa [AIOCTHOTO NpEACTaBSHE Ha (MHAHCOBHA oTveT. CYHTAM. Y& M3BBPIICHHST OT MEH
OIIUT NPEeACTABSA A0CTATRYHA H NOLX01s11a 6a3a 32 H3IPAIEHOTO OT MEH OHTOPCKO MHEHHE.

B pesyarar wa tosa ynocrosepssaM. ue (JHHAHCOBHS OTYeT NpeJCcTaBsd 10CTOBEPHO, BEB BCHYKH
CBIICCTBEHH AcNeKTH (pHHAHCOBOTO cheTosHHe Ha “ECITAC AYTO” EQOJT kum 31.12.2008 1.
KaKTO H 3a HeroBHTe (PMHAHCOBH PE3VITATH OT AEHHOCTTA H 3a NADHYHUTE NOTOLH 3a TOAHHATA,
3aBBPIIBAIIA TOTABA, B CHOTBETCTBHE ¢ MeEXIYHAPOJAHHTE CTAHIAPTH 32 (DMHAHCOBH OTHETH.
Heropuueckara ¢unancoBa WHQOpMAUKs B roWImIEHA J0KIa] 3a AeHHOCTTA ChOTBETCTBA HA
HHOOPMALMATA OTPA3CHA B TOAMIIHMSA (DHHAHCOB OTHET.

I\

I, /

14.03.2009 r. 3apepui: ' {,’ ;
rp. Codns Peructpupan omurop: \ b{,{/."
Ierparka ['eopruesa Meanoga A AR

rp. Codusg, 6yx. ,Ilap Bopue [11"Ne257 8x. A

NarpaHxa
0214 imanosa




