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HaumeHoBaHue Ha npuxoauTe 2015 2014
Mpunoxexus XWN.nB. XUn.ne.
Mpuxoau 3 33012 28 459
[Opyrv poxogwu/aarybu ot AefHOCTTa, HETHO 4 430 453
MpomeHw B canaara Ha rotosa NPoAYKUMA, HE3aBBLPLUEHO
NpPOM3BOACTBO, CTOKU U APYrU 5 (115) 226
Pa3sxoaw 3a maTtepuanu 6 (16 924) (14 923)
Pa3axoau 3a BLHLUHW YCyri 7 (3 800) (3 440)
Pa3axoau 3a nepcoHana, B T.Y.. 8 (5108) (3 839)
pasxodu 3a eb3HazpaxoeHus (4 356) (3 262)
pa3sxodu 3a ocu2yposKU (752) (577)
Pa3sxoau 3a amopTusaumm v obesueHku, B T.u.: (860) (863)
pa3xodu 3a amopmusayus 1112 (860) (863)
Opyrv pasxoan 9.1,8.2 (394) (112)
BanancoBa CTOWHOCT Ha NPoAaAEHN CTOKM (4 023) (2 165)
Meuan6a ot genHoOCTTa 2218 3796
DOUHAHCOBM NPUXOAN 101 946 231
DUHaHCOBU pasxoam 10.2 (526) (105)
DUHAHCOB pPe3ynTar, HeTHO 420 126
MNeuyan6a npeau AaHbLK BbpXy nevanbara 2638 3922
Pa3xopn 3a gaHbUM OT neyanbara 11 265 386
Meyan6a 3a roguHara 2373 3536
Opyr sBeo6xBaTeH goxopg - -
06w ceeobxBaTeH goxon 2373 3536

MpunoxeHUaTa Ha cTpaHuLm oT 6 A0 25 ca Hepa3aenHa 4acT OT (PMHaHCOBWA OTHeT.

OUHACOBUAT OTHET Ha CTpaHuLM oT 1 A0 25 e op06peH 3a nagasBaxe oT CbApyXHUUMTE Ha 20.06.2016 r. v e nopnucaH oT:

Ynpasurten:
/MaptuH MapuHos/

Cucrasuten :
/Henu CredraHosa/



HEC - HOBU EHEPITMWHU CUCTEMW 00

KOHCONMOWPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Kbm 31.12.2015r.

AKTUB Mpunoxexus 2015 2014
XUN.NB. XWN.NB.

HeTekywu aktueu
Hemarepuanhuu akTuemu

Mporpamuu npoayktu u apyru HMHA 289 41
12 289 41

HeTekywmn marepuanHm aKkTUBK

3emu u crpapm 2607 2698

MawmwHu n oBopyasaHe 720 865

CropbHKeHUa 1 apyru 620 755

MNpepocTaBeHn aBaHCK U ABNTOTPaWHY MaTEPUaNnHU aKTUBW B

npoLec Ha uarpaxgaHe 15 99
13 3962 4417

Ovnrocpo4yHu (hpMHAHCOBM aKTUBM

Opyru 3aemu 14 378 406

AKTUBM MO OTCPOMEHW AaHbUW 15 54 34

0610 HeTeKyWK aKTUBH 4 683 4898

Texkywm aKkTMBmn

MatepuanHu 3anacu 16 2185 1726
Tbproscku B3emanna 17 2970 2727
Opyrn B3emanus 18 307 493
5 462 4 946

MapwuyHun cpeacTBa M NapUYHKM eKBUBANEHTH, B T.4.:
B kaca 7749 5274
B 6aHku 13 692 14 399
19 21 441 19 673
O6wo TeKkylH aKTUBH 26 903 24 619
CYMA HA AKTUBA 31 586 29 517
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KOHCONMUOWPAH OTYET 3A PUHAHCOBOTO CBCTOAHUE
KbM 31.12.2015 .

NnACuB Mpunoxexuns 2015 2014
XUN.NB. XWN.MB.

CobcrBeH kanuTan

OcHoBeH KanuTan, 3anucaH 5 5
Hatpynaxa neyanBa ot MuHanu roguHu 23623 20 089
HeTtHa neyan®a 3a Tekywata roguHa 2373 3536
0O6wo cobecTBEH KanuTan 20 26 001 23 630
Macueu

Tekywm nacueu

3agbnKeHA KbM 40CTaBYULM U KIUEHTH 21 4939 5363
3agbmKeHVsA KbM NepcoHana v counanHoTo ocurypsisaHe 22 549 461
3agbmKeHVa 3a gaHbum 23 92 50
Opyrv 3agbnxeHns 24 5 13

5 585 5 887
O6wo nacueun 5 585 5 887
CYMA HA NMACUBA 31 586 29 517

MpunoxeHnaTa Ha cTpaHuum oT 6 Ao 25 ca HepasaenHa YacT oT (PMHAHCOBWS OTYET.

DUHaACOBUAT OTHET Ha cTpaHuum oT 1 Ao 25 e ogobpeH 3a uzgasaHe OT CbapyxHUUMTE Ha 20.06.2016 r. u e nognucaH oT:
o 8 2
Ynpasuren:
/MapTtiH MapuHos

Cocrasuren :
/Henu Credanoea/
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KOHCONMAWPAH OTYET 3A NMPOMEHWUTE B KAMUWUTAIA 3a 2015 roguHa

OcHoBeH Hatpynanmu neyantu 06uwo
r!p WNOXEHWS Kanutan Hatpynanm HetHa cobereeH
3anucal  peyan6u or nevyanba or kanuran
MHHaNM Texywara
rogvHW roguHa
XWUn.ne. XWn.ne. XWN.Ne. XUN.NB.
Canpo Ha 1 anyapu 2015 5 20 089 3 536 23 630
HetHa nevanba 3a roguHarta - - 2373 2373
Pasnpegenexus Ha neyanba - () 5 (2)
Opyrv uameHeHWs B coBCTBEHUA KanuTan - 3536 (3 536) -
Canpo Ha 31.12.2015 20 5 23623 2373 26 001

MpunoxeHuaTa Ha cTpaHuLm oT 6 A0 25 ca Hepa3sgenHa 4acT oT (PUHaAHCOBUA OTHET.

DuHacoBWAT OTYET Ha cTpaHuum oT 1 go 25 e ogobpeH 3a uzgaeaHe OT CbAPYXHUUMTE Ha 20.06.2016 r. u e nognucaH oT:

Ynpasuten:
/MapTtuH MapuHo

Cucrasuren :
/Henu Crecbanosa/
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KOHCONMWOWPAH OTYET 3A NAPUYHUTE NOTOLM 3a 2015 roauHa
kbm 31.12.2015 .

MpunoxeHus 2015 2014
XWn.ne. Xun.ne.

MapuyHK noTouM OT onepaTMBHA OEeWHOCT
MocTLNNEHUA OT KNUEHTH 35 507 30 660
MnalwaHns Ha 4OCTaBYULM U NOAN3MBEIHUTENN (27 969) (23 477)
MnawaHua Ha nepcoHana U 3a couManHo ocurypssaHe (4 985) (3751)
MnaTteHu AaHbUM BbpXy nevanbara (254) (691)
Jluxeu no pasnnawiarenHu u 4eno3uTHA CMETKI (30) (36)
Kypcoeu pasnuku 543 99
Apyrn nocTenneHua/nnawatna, HeTHO (76) (12)
HeTHW napu4HK NOTOUM OT OnepaTuBHaTa AeWHOCT 2736 2792
MapuyHu NOTOLM OT MHBECTULMOHHA AEWHOCT
MoKynKv Ha ABNFOTPARHN aKTUBM (909) (597)
MNpoaaxba Ha ABNrOTPaNHN aKTUBK - 6
HeTHu nap1M4HK NOTOLM U3NON3BaHU B MHBECTMLIMOHHA AEWHOCT (909) (591)
MapuyHu noToum or huHaHcoBa aedHOCT
MonyyeHw/npegocTaBeHn 3aemu 28 (406)
JInxeun, KOMUCHOHHW, AVBUAEHTW K APYTY NOA06HM 1 (94)
MapuyHM NOTOLM OT NONOXUTENHMN U OTPULIATENHU BaNYTHU KYPCOBU Pasnukm (89) -
HeTHM napu4HK NOTOLUM U3NON3BaHU BLE (PUHAHCOBA AeHHOCT (60) (500)
HeTHo yBenu4yeHue Ha NapMyHUTe CPeACTEA U NapUYHUTE eKBMBANEeHTH 1767 1701
MapuyHu cpeacTBa M Napu4YHWU EKBUBANEHTU Ha 1 AHyapu 19673 17 972
MapuyHu cpeacTBa M nNapwuyHKM ekBuBaneHT Ha 1 AHyapu OT npuaobutw
ABLUEDPHU NPEANPUSATURA - -
Mapuunu cpeacTea U Nnapu4yHu ekBuBaneHT Ha 31.12.2015 19 21 441 19 673

MpunoxeHnAaTa Ha cTpaHuum ot 6 Ao 25 ca HepasgenHa YacT oT PUHAHCOBUA OTYeT.

DUHaCcoBUAT OTYET Ha cTpaHuum oT 1 oo 25 e opobpeH 3a usgasaHe oT cuApyxHUUMTE Ha 20.06.2016 r. n e nognucaH oT:
-
Ynpasuten: ‘: -
/MapTtmH MapwuHos/

Cocrasuten :
/Henu Credarosa/
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NPUNOXEHWUA KbM ®PUHAHCOBUA OTYET 3a 2015 roguHa

1. N(H®OPMALIUA 3A MKOHOMWYECKATA INPYNA

HEC - HOBWU EHEPITMWHW CUCTEMM 00[ (KomnanuaTa-maiika) e cbagaseHo npes 2002 r. KomnanuaTa e cue ceaanvue u
aapec Ha ynpaeneHnue rpag lymen, 6yn. "Mapapa” 12. Ha ocHosanue 4n.6 BbB Bpb3ka ¢ un.119, an.2 ot T3, LLymeHcKkus OKpBXeH
cba C pelwenue ot 22.02.2002r. no ®upmeHo Aeno 165/2002 snucea B Tbproeckua pernctbp HEC - HOBW EHEPMMWAHM
CUCTEMM OO[ kato Apy»KeCcTBO C OrpaHWYeHa OTrTOBOPHOCT.

CrrnacHo peweHue Ha OBuwoTto cubpanue Ha cbapyxHUuuuTE oBHapoasaHo B [1B, 6p. 60 ot 18.06.2002 roguHa, obwua kanutan Ha
KOMnaHuATa-maiika e 8 paamep Ha 5100 neea, pasnpegeneH B 510 ocHoBHM AAna Bceku ¢ HoMuHan 10 ne.(aeceT neea).
Kem 31.12.2015 r. pasnpeaeneH1eTo Ha AANOBETE MEXAY ChAPYXHULUTE €:

- MapTux Nasnoe MapuHos - 255 ( geecTa neTaeceT U NeT ) OCHOBHU AsfNa ¢ HOMUHaNHa cToiHocT oT 10 (aeceT) neea unu 2550
ne.;

- boxwupap Masnos MapuHos - 255 ( gBecTta neTgeceT U NeT ) OCHOBHKU AANa C HOMWHanNHa cTorHocT oT 10 (aeceT) nesa unwu
2550 nB.

KanutansbT Ha apyxecTBoTo MoXe Aa Gbae yBenudeH ¢ eAMHOAYLWHO peluenve Ha O6LoTo cbbpaHue Ha ChApYXHULUTE.

OpraxuTe Ha apy»ecTeoTo ca O6uwo cubpaHue CLCTOALLO Ce OT CbAPYXHUUM 1 YnpasuTen. Ynpasuten Ha HEC - HOBU
EHEPMMWHW CUCTEMW 001 e MaptuH Masnos MapTuHos.

Kbm 31.12.2015 r. oBLMAT CNUCLYEH NEPCOHAN Ha MKOHOMUYeckaTa rpyna e 356 (31.12.2014r. -323) paboTHUUM 1 cnyxXuTenu.
Mpeamer Ha aeWHoOCT

MpeaMeTLT Ha AelHoCT no perucTpauua Ha HEC - HOBU EHEPIMAHW CUCTEMMU OOJ] u AbuiepHUTE MY ApYKecTBa (3aeaHo
MKkoHOoMU4ecKaTa rpyna) BKNKOYBA CNeaHUTE BUAOBE ONepaummn u CAenku:

- BbHLWHOTBLProBCKa AENHOCT, Ypes BHOC, U3HOC, HapTepHW, KOMUCUOHHW, PEEKCNOPTHU, NU3WHIOBU U APYTW CAENKW U onepauum;
- npoaaxba Ha CToKkM OT cODCTBEHO NPOU3BOACTEO;

- CKNafoBu CAENKW;

- NOKyNKa Ha CTOKW WNK Apyru Bewm ¢ uen npoaaxba B nbpeoHayaneH, npepaboteH unu obpaboTeH Bua;

- BbTPELUEH U MEXAYHaPO4EH TPAHCNOPT U CNEANUUS;

- NPOM3BOACTBO W THPrOBUA CbC CENCKOCTONAHCKN NPOAYKTW (KMBOTUHCKM MW PACTUTENHK), CENCKOCTONAHCKN MaLLWHWA 1
CbOPBKEHUA;

- XOTENUEePCKN, TYPUCTUYECKKN, PEKNaMHN, MHPOPMALIMOHHKU, NPOrPaMHU, UMNPECAPCKU, CEPBU3HIA U APYTX YCNyrW;

- TLPrOBCKO W PEKNaMHO NPEACTaBWMTENCTBO Ha BBNrapcku U YyKAECTPaHHWU PULUYECKN U (DU3UYECKW Nuua;

- NOKYNKa, CTpoex W ob3asexaaHe Ha HeABMX UMW UMOTH C Luen npoaaxba;

- NPOM3BOACTBO, EKCNNoaTauua U Nokynko-npogaxbda Ha hoTOBONTAUYHU CUCTEMM U MHCTANAaUMKU U CBLP3AHUTE C TAX ENEMEHTH;
- NPOU3BOACTBO, EKCNNOATALMA U NOKYNKO-npoaaxba Ha BL30BHOBAEMU U3TOYHULIM HA eHeprus;

- NPOW3BOACTBO, eKCNNoarTaumsa U NoKynko-npoaaxba Ha BETPOreHepaToOpHWU U TEPMOCUOHHWN CUCTEMM;

- TBProBUA C UHAYCTPUANHKU U BUTOBKM CTOKM, MALLMHKU U CbOPBXEHWS,

- TBPrOBUA CbC CTPOUTENHW U ABLPBEHN MaTepuany B cTpaHaTta U B YyxBuHa, KakTo U OChLUIECTBABAHE Ha BCAKAKBU APYIU CAENKK,
KOWTO He ca 3abpaHeHun CbC 3aKOH UNu ApYyr HOPMAaTUBEH aKT.

Ocuuecteasanara npes 2015 r.ot ukoHomuyeckara rpyna HEC - HOBU EHEPTMWHW CUCTEMMW OOJ1 ocHOBHa AEAHOCT
BKNIOYBA:

- NPOU3BOACTBO Ha Golnepw, KOTNKM U KONEKTOPM,;

- TbProBuA CbC CTOKW 3a OTONMNEHWE,

- NpoAaxbu Ha MECTHU U YyXKIECTPaHHK PU3INYECKKM U IOPUANHECKU NULA.

Crpykrypa Ha MkoHoMMueckaTa rpyna
B ukoHomuueckata rpyna HEC - HOBU EHEPMTMMHW CUCTEMM OO[ ca ekniouenn: HEC - HOBU EHEPMMAHW CUCTEMU 00
- npeanpuaTue "maika", HECKO Bb/ITAPUA EOO[ u avwiepHute my apyxectea JAHWU CbH OO n BUEH CUCTEM OO,

YnpaBneHWeTo Ha NpeanpUATUETO-Maika, KakTo U NMPOM3BOACTBEHUTE My UexoBe ce Hamupar B rp.lymen, 6yn. Magapa 12.
OcHOBHM NOKa3aTenu Ha cTonaHckara cpeaa

OcHoBHUTE nNOKa3aTenuW Ha CTOMaHcKkaTa cpepa, KOWTO OKasBaT BNMAHME BbpXy AedHocTTa Ha MkoHomudeckata rpyna, 3a
nepuoaa 2013-2015r. :

Mokasaren 2013 2014 2015
BBl 8 mnH.NeBa 78115 82164 86373
Peanen pactex Ha BBl 0.83% 2.34% 5.12%
WHdnaums B kpas Ha nepuoaa 1.60% 0.00% -0.90%
CpeaeH BanyTeH Kypc Ha WaTckua gonap 3a nepuoaa 1.47356 1.47419 1.77084
BanyTeH kypc Ha LaTckus fonap B Kpas Ha nepuoaa 1.41902 1.60841 1.79007
OCHOBEH NUXBEH NPOLEHT B Kpas Ha nepuoaa 0.02% 0.01% 0.01%
BespaboTuua (B kpas Ha nepuoaa) 13.00% 10.60% 7.90%
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NPUNOXEHUA KbM ®MHAHCOBUA OTYET 3a 2015 roguHa

2. OCHOBHM NONOXEHWA OT CYETOBOAHATA NONMUTUKA HA MKOHOMWUYECKATA I'PYTA

2.1. Ba3a 2a u3roTeaHe Ha (hpuHaHCOBMUA OTUET

KoHconuanpaHuaT ¢uHaHCOB OT4ET Ha ukoHomwuyeckata rpyna HEC - HOBWM EHEPIMMAHW CUCTEMW OO[] e u3roTBeH B
CLOTBETCTBME C BCUUkM MexayHapoaHu cTaHAapTH 3a cuHaHcosK otieT (MC@O), KOMTO Ce CbCTOAT OT: CTaHAapTH 3a (hMHAHCOBU
OTYETU U OT ThiKyBaHWA Ha KomuTeTa 3a passcHeHus Ha MC®O (KPMC®O), opobpeHru o CheeTa no MexgayHapoaHA CHETOBOAHM
craHpap™ (CMCC), n MexayHapoaHUTe CHETOBOAHM CTaHAAPTU U ThAKyBaHWATa Ha MoCToAHHUA KomuTeT 3a passicHssane (MKP),
opoBpenu ot Komuteta no MexayHapoaHu cueToBoaHM cTaHaapTu (KMCC), kouTo edektusHo ca B cuna Ha 1 svyapu 2015 1.,
kouTo ca npuetn oT KomucusaTta Ha EBponenckus Cbios.

CnepHuTE M3MEHEHWS KbM CblUECTByBaLUW cTaHaapTw, nganenn ot CMCC v npuetn ot EC ca Bneanu B cuna 3a TekyLua oT4eTeH
nepvoa:

WMameHeHust Ha paanuunu cTanaapTyi Mogobpexna Ha MCOO (uukbn 2011-2013), Npou3TUYaLLM OT FOAMLLHUA NPOEKT 3a NoAobpeHus
Ha MC®0O (MC®O 3, MC®O 13 n MCC 40) OCHOBHO C Lien OTCTpaHsiBaHe Ha NPOTUBOPEYMA U U3ACHABAHE Ha (POPMYNMPOBKH -
npueTu ot EC Ha 18 aekemspy 2014 (W3MEHEHWATa Ca NPUNOXUMM 32 FOAWLLIHM NEPUOAM, 3anoyBalum Ha unu cnea 1 sHyapu 2015);

KPMC®O 21 Hanosu, npuet ot EC Ha 13 roHu 2014 (B cuna 3a roguHN NEPUOAN, 3anodsally Ha unu cneg 17 roHu 2014),

MpuemaHeTo Ha Te3n U3MEHEHUS KbM CbLUECTBYBALLM CTAaHAAPTU U Pa3ACHEHUA He e A0BEeN0 A0 NPOMEHW B CHETOBOAHaTA
nonuTuKa Ha npegpuaTtuero "Maiika".

HsKOM HOBW CTaHAaPTH, NPOMEHN B CTaHAAPTU U passicHenun, oa0bpeHu 3a npunaraHe ot EK, morat ga 6baar npunoxexu no-paHo
B rOAULLHUS Nepwog 3aebplueawy Ha 31 gekemsepu 2014 roguHa, BbNPEKU Ye BCe OLLEe He Ca 3aAbIMKUTENHN 3a npunarade npeau
cneagaly nepvog,. Tean NpOMeHM He ca NPUNOXEHU NO-paHo Npu W3roTBAHETO Ha To3u chuHaHcoe otyeT. MpeanpuaTueTo "Maiika”
He NnaHupa Aa npunara Te3u cTaHaapTh No-paHo.

CnefHUTe U3MEHEHUS Ha CbLUECTBYBaLLMTE CTaHAApTK, uaaanexn ot CMCC, ca npuetu oT EC kbm AaTaTa Ha opgobpsaBaHe Ha
HaCTOALWMA KOHCONUAMPaH (hMHaHCOoB OTYET, HO BCE OLLe He Ca BNeanu B cuna:

WNaMeHeHWn Ha pa3nuuHK cTanaapTy Moaobperus Ha MCOO (uukbn 2010-2012), NPOM3TUYALLM OT FOAULIHUA NMPOEKT 3a NOA0GpeHus
Ha MC®QO (MC®O 2, MC®O 3, MC®O 8, MC®O 13, MCC 16, MCC 24 n MCC 38) 0CHOBHO C Uen OTCTpaHsABaHe Ha NpoTuBopeYus
1 U3sAcHABaHe Ha hopMynupoBku - npueTn ot EC Ha 17 aexemepn 2014 (M3meHeHUATa ca NPUNOXUMU 33 FOAULLHK NEPUOAN,
3anousawm Ha unu cneg 1 bespyapum 2015);

WameHeHue Ha MCC 16 MmMoTH, MawwmHu 1 ceopbxenus u MCC 41 3emepenue - 3emefenve: nnogoAanHy pactexus - npueto ot EC
Ha 23 HoemBpu 2015 (B cuna 3a roauLLIHW NEPUOAMN, 3anoysalym Ha unu cneg 1 anyapu 2016);

WameHeHve Ha MCC 16 UmoTu, mawwmHm n ceopwxerua n MCC 38 Hemartepuanuu aktueu - MaacHasaHe Ha AONyCTUMUTE METOAMN
3a amopTu3auus - npueto ot EC Ha 2 nexkemspu 2015 (B cuna 3a roaniuHv NEpUoAM, 3ano4salm Ha unu cnep, 1 sHyapu 2016);

WUameHeHue Ha MCC 19 [loxoaw Ha HaeTv nuua - MnaHose ¢ aechuHupaHn Aoxoan: BHocku ot HaeTuTe nuua - npueto ot EC Ha 17
pexkemepu 2014 (B cvna 3a roaULIHK NEPUOAY, 3ano4BalLy Ha unu cnep 1 despyapu 2015);

WameHeHue Ha MCOO 11 CbBMECTHM cnopasymeHus - CHeTOBOAHO OT4UTaHe Ha NpuAoGUBaHe Ha y4acTWa B CbBMECTHA i@AHOCT -
npueto ot EC Ha 24 Hoemepy 2015 (8 cuna 3a roAvLLIHM NEPUOAN, 3anousalun Ha unu cnea 1 aHyapu 2016);

WamereHune Ha MCC 1 MpeactasaHe Ha UHAHCOBW OTYETH - MHMUMaThBa 3a onosecTasaHe - npueto ot EC Ha 18 pekemepun 2015
(B cMna 3a roaWLLHK NEPUOAW, 3anoYBally Ha unu cnea 1 sHyapw 2016),

WNameHeHue Ha MCC 27 VHpuBuayanHu duHaHcosu oTieTu - MeToa Ha cobCTBEHNA KanuTan B CaMOCTOATENHUTE (PMHAHCOBY
oTuyeTy - npueto ot EC Ha 18 aekemspy 2015 (B cuna 3a roANWHN NEPUOAN, 3anousalum Ha unv creg 1 sHyapu 2016);

MameHeHus Ha pasnuunu cTaHaapty MNopobpexns Ha MCOO (umkbn 2012-2014), npousTUHaLLM OT rOAWWHUA NPOEKT 3a nogobpexus
Ha MC®O (MC®O 5, MC®O 7, MCC 19 n MCC 34) oCHOBHO C LieN OTCTpaHsBaHe Ha NPOTUBOPEYNA U MIACHABaHE Ha
chopmynuposku - npueth oT EC Ha 15 nekemspy 2015 (M3meHEHUATa Ca NPUITONMMU 33 MOAULLHKM NEPVUOAM, 3ana4Bally Ha Unu cnen
1 saHyapu 2016).
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NPUNOXEHWA KbM ®UHAHCOBWUA OTYET 3a 2015 roguna

Moxactosuwem, MC®O, npuetn ot EC He ce paanuuyaear cblUecTBeHO OT Teaun, npuetn ot CMCC, ¢ usknioveHwWe Ha cneHuTte
CTaHAapTh U U3MEHEHWS Ha CbLLeCTBYBALLKM CTAaHAaPTK, KOUTO BCe OLe He ca 0f06penn ot EC kbm garaTa Ha ogobpasaHe Ha
HaCTOALIMA KOHCONUAWPAH (DUHAHCOB OTYeT:

MC®O 9 ®uHaHCOBU MHCTPYMEHTH (B CNa 3a roAULLHW NEpUOAM, 3anoyBalyu Ha unv cneg 1 sHyapw 2018);

MC®O 14 PazyeTy 3a perynaTtopHi OTCPO4EHM CMETKM (B CMNA 3a roguLLIHK Nepuoawn, 3anousalyu Ha unu cnea 1 avyapu 2016) -
EBponeiickaTa komucusa e B3ena pelleHue aa He 3ano4ea nNpoueca no NnpUuemMaHe Ha TO3W MEXAWHEH CTaHAapT U 4a uadaka
OKOHYaTenHuA craHpapT,

MC@O 15 lNpuxoan OT AOrOBOPK C KIMEHTH U APYTM U3MEHEHMA (B cuna 3a roAWLUHKU NEPUOAK, 3anoYBalyv Ha unn cnep 1 aHyapu
2018);

MC®O 16 lNuaunr (B cuna 3a roanLLH NEPUOAK, 3anoyBalyu Ha unu cneg 1 aHyapu 2019);

NameHenna Ha MC®O 10 KornconuaupaHu cuHancoew otuet ¥ MCC 28 MHBECTULMM B aCOLMUPAHN W CEBMECTHW NPEANPUATUA -
MpopaxBa nnu BHOCKa Ha aKTUBKM MEXAY MHBECTUTOP U HEFOBO acOLMMPEHO UNKU CbBMECTHO NPEANPUATUE (B CUNA 33 FTOAULIHN
nepwoau, 3anoyeawm Ha unu cnep 1 adyapu 2016);

NameneHna Ha MCPO 10 KoHconuaupanu cduHaHcosu otyety, MC®O 12 OnoeectaBaHe Ha AfnoBe B Apyrv npeanpusaTtua n MCoO
28 WHeecTuumM B acoLMMpaHn U CbBMECTHU NPeAnpUATUA: MHBECTULIMOHHK NpeanpuaTus - MpunaraHe Ha M3KNKYEHWeTo 3a
KOHCONWAAUMSA (B CUNa 3a roguLIHK NEPUOAK, 3aNoYBaLLKn Ha unu cneg 1 aHyapu 2016).

MNpeanpuaTueTo "Maiika" ovaksa NpUeMaHeTo Ha Te3n CTaHAapTU U UBMEHEHWA B CLLUECTBYBALLM CTAHAAPTH A3 HE OKaxe
cblyecTBeH edeKT BbpXy (PMHAHCOBUA OTYET Ha rpynaTa B NEPUOAA HA NbPBOHAYANHOTO UM NpUNaraHe.

Hacroawmar koHconuanpaH (UHAHCOB OTYET € M3roTBEH B CLOTBETCTBME C MPUHLUMNA HA TEKYLLO HAYUCNABAHE U UCTOpUYECcKa
ueHa.

[OpyxecTtsara B rpynara BOAAT CBOMTE CYETOBOAHM perucTpu B Bunrapcku nes (BGN), koiiTo npuemar kaTo Heroea oT4eTHa BanyTa
3a npeacTaesHe. [laHHuTe BbB (PMHAHCOBWA OTHET U NPUNOXEHWATA KbM HEro Ca NPejCTaBeHU B XUNAQWM Nnesa.

lMpuemaHeTo Ha W3MEHEHUATa, Ha NPUNOXUMUTE OT TAX, B NPEANPUATUETA OT MKOHOMMYECKaTa rpyna celWecTByBawlW cTaHgapTw,
He € 40Beno 40 NpOMEeHK B CHeTOBOAHATAa NONUTUKA Ha ﬂpymecraara B rpynara.

HacToawMAT hMHaHCOB OTYET & KOHCONMANPAH.

2.2. lencTBaWO NpeanpuaTHMe

MkoHoMuyeckaTa rpyna M3roTea CBOMTE MOAWMLUHKM (PMHAHCOBM OTYETH Ha OCHOBATa Ha W3XOAHOTO NPEANONOXeHWe 3a AenCTBallo
npeanpusaTve. Mpu cnasBaHeTo Ha TO3W MPWHLUMN PBbKOBOACTBOTO Ha NpeanpuaTMETo "Maika" cynTa, 4e NpeanpusaTWATa oT
MKOHOMMWYECKaTa rpyna e npoAbKaT CBosiTa AerHocT B 00603pumo Gbaelue.

2.3. CpaBHMTENHW OAAHHH

WkoHoMUYeckaTa rpyna npeacTasa cpaBHUTENHA MHOPMAaLMA B TO3W KOHCONMAWPAH (OWHAHCOB OTYET 33 eAHa NPeAX0AHAa roAuHa.
Korato e Heob6xoauMO, CpaBHUTENHWUTE JaHHW ce peknacuduumnpaTt (M NPeuMsvYucnsBear), 3a 4a ce NOCTUrHe CLNOCTaBMMOCT CNPAMO
NPOMEHW B NPEACTaBAHETO B TEKYLUATa roguHa.

2.4. DyHKUMOHANHA WM OTYeTHa BanyTa

OTuyeTHaTa BanyTa Ha WKOHOMKUYeckaTa rpyna e Gwnrapckuar nes. Ot 01.07.1997 r. nesbT e hUKCUPaH B CLOTBETCTBUE CbC 3aKoHa
3a bHB kbm repmanckata mapka B cvoTHowenwe BGN 1:DEM 1, a c suBexpgaHeTo Ha eBpoTO Kato odwmuwanHa sanyta Ha
EBsponeiickua cbio3 - ¢ eBpoTO B choTHOWweHne BGN 1.95583:EUR 1.

MapuyHWTEe cpeacTea, BIEMaHUATA U 3a4bIKEHWATA, AEHOMUHUPAHK B YYXKAECTPaHHa BanyTa, Ce OTYMTaT B NeBoBa PABHOCTOWHOCT
Ha Gasa BanyTHWA KypC KbM JaTaTa Ha onepauusita U ce npeoueHssaT Ha mecevHa 6asa kato ce uanonssa oUUMAnNHUAT Kypc Ha
BHB Ha nocnegHus paboteH aeH oT meceua. Kbm Kkpas Ha OTYETHUA NEPUOJ Te Ca NPeACTaBEeHN No 3aknNYUTENHUA kypc Ha BHB.

EcbekTuTe OT KypcOBMTE Pa3nuKu, CBLP3AHW C OTYMTAHETO Ha CAEMNKW B YYXAECTPaHHa BanyTa no KypcoBe, KOMTO Ca pasnuyHu OT
Te3u, N0 KOUTO NbPBOHa4YanHo ca Gunu npuaHaTtwy, ce skmodeaTt B OTyeTa 3a nevanbara unu 3arybarta u Apyrua BceobxsaTeH AOX0A
B MOMEHTa Ha Bb3HUKBAHETO UM, KaTO Ce TPETUPAT U NPEACTaBAT KaTo HETHU Nevantu oT KYPCOBW pa3nuKu.

HemoHeTapHuTe otyeTHU obektn B OT4yeTa 3a (PMHAHCOBOTO CLCTOAHWE, NBPBOHAYANHO ASHOMUHWPAHW B YyXAecTpaHHa BanyTa,
ce oTYyuTaT BBB (PYHKUMOHanNHaTa BanyTa KaTto ce npunara WCTOPUYECKMAT obmeHeH Kypc KbM pararta Ha onepauwAaTa wu
nocnejsauwlo He ce NpeoueHABaT No 3aKNYUTENEeH KypcC.
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2.5. Uanon3BaHe Ha NPUBNU3UTENHU CHETOBOOHM OLIEHKW W NPEeANOoNoXeHUA

MNpepcrasaHeTo Ha KOHCONUAWpaHWA (DWHAHCOB OTYET cbrnacHo MexayHapogHuTe CTaHgapTu 33 (DUHAHCOBWM OTYETU W3WUCKBA
PBLKOBOACTBOTO A3 Hanpaeu Hai-B00pu nNpubnu3aUTenHW OUEHKWM, HAYUCMEHWA U PasyMHO OBOCHOBAHWM NPeAnoOnNOXEeHWs, KOUTO
OKa3BaT edeKT BLPXY OTYETEHUTE CTOMHOCTM Ha aKTUBMTE W NacuBUTE, HA NPUXOAWTE U Pa3XOAUTE, W Ha ONOBECTABAHETO Ha
YCNOBHU B3EMaHWA W 33AbLMKEHWA KbM Aatata Ha oTyerta. Tean npubnuantenHu OUEHKW, HAYUCNEHWA W NPEANONOXEHUs ca
OCHOBaHW Ha WHGOPMaUMATA, KOATO & HanuyHa KbM Aarata Ha (bUHaAHCOBUA OTYET, nopaau koeto ObgewmTe dakTuyecku
pesyntaTtu 6uxa mornu aa 6LAaT Pa3NUYHKM OT TAX (KaTO B YCNOBWUS Ha (hMHAHCOBA KPU3a HECUIYPHOCTIUTE Ca NO-3HAYUTENHM).
Kntovosu NpeanonoXeHMA WU NPpegnonoXMeHUA C BUCOKA HECUNYPHOCT B npuﬁnuamenﬂwre OUEeHKW KbeM parara Ha Otvyera 3a
(PUHAHCOBOTO CHLCTOAHME, W 3@ KOWTO CHLUECTBYBA 3HaYWTENEeH puck, ye Buxa Mornu Aa AOBEAaT A0 CLLUECTBEHW KOPEKUMW B
HanaHcoBUTE CTOWHOCTW Ha aKTMBUTE U NacUBUTE NPe3 CneABallua OTYETEH NEPUOA.

MoneseH xusom Ha uMOomMumMe, MalWUHUMe U CbOpBLXeHusma/dbnzompaliHume MamepuanHu aKmuseu.

PUHAHCOBOTO OTYMTAHE HA UMOTUTE, MALLMHUTE U CLOPBLXEHWUATA BKIKOYBA M3NON3BAHETO HA NPUOBNM3UTENHU OLEHKW 3a TEXHWTE
NONe3HW XMBOTW U OCTaTBLYHK CTOWHOCTY, kouTo ce BasupaT Ha NnpeLeHKU OT CTpaHa Ha PLKOBOACTBOTO Ha [lpyxecTeBoTo "Maiika'.

Obe3yeHKka Ha e3eMaHuama

KbM pgatata Ha BCEkM OTYET, Ha uHAMBMAYyanHa Gasa, ce npasu OT PLKOBOACTBOTO npubnuavTenHara oueHka 3a 3arybu or
CbMHWUTENHM W HeckBupaemu BaemaHws . BaemaHuaTa, NPU KOWTO Ca KOHCTATMPaHW TPYAHOCTH Npu TAXHOTO cbBupaHe, nognexar
Ha aHanuWa sa onpefensHe Ha 4acTTa OT TAX, KOATO € peanHo cbbupaema, a ocTaHanarta 4acT A0 HOMWMHANa Ha CbOTBETHOTO
B3emaHe ce npusHasa B Otyera 3a neyanbara unu 3arybarta u Apyrus BceobxeaTeH Aoxop kaTo - [ipyri pasxoam 3a AelHocTTa .
OBuyaiiHMAT CPOK 3a nagex Ha BaemanunaTa e 30 aHKU. B kpas Ha OTYETHMS Nepuoj 3a NPOCPOYEHUTE B3EMaHWs Ce CHMTa, Ye uMa
CbMHEHME 33 NOTEeHUManHW kpeauTHK 3arybu, kato s guanasoHa 30-60 aHu npocpoyue, buear obesueHeHn 25 %. Teau, kouTo ca
npocpoyeHu ot 60 go 150 gHu ce oBesueHasar Ha 50 %. Beuyku B3emaHus, BbL3HUKHaNW 3a nepuoan Hap 150 aun  ce oGesuensear
Ha 100 %.

MocnepgalTe BL3CTAHOBABAHWA HA OBE3LUEHKUTE - KOPEKLMA Ha Ha4YMCNEeHWTe pa3xoau 3a NEpWoAa, Ce NPU3HaBaT B TekyluTe
pa3xogu B ctatuaTa [pyrv pasxogu 3a geiHoctta ot OTyeTa 3a nevanbara wnu 3arybata u gpyrus sceobxsateH aoxoa.

lMposusuu

MpoBu3anK ce npu3HaeaT, KoraTo ApyXecTBara B MKOHOMWYECKaTa rpyna umart HacTOALO 3afbiKeHWe (NPaBHO UNW KOHCTPYKTUBHO)
B pesyntar Ha MuHano cbbutue, yneto Bbaewo ypexaaHe e BEepOATHO Aa Nopoau HeobXOoAWMOCT OT MOTOK Ha pecypcu Ha
NpeanpUATUETO, BKNIOYBALLO MKOHOMWYECKU M3roaun, KOrato Ha ToBa 3agblikeHue moxe aa 6bae HanpaBeHa HagexaHa oOLeHka.
MpoeusumuTe ce oueHsaBaT Ha Baza Hal-pobpa npubnuanTenHa npeueHka Ha PLKOBOACTBOTO KbM AaTaTa Ha (PMHAHCOBMA OTYeT.

[oxoau Ha nepcoHana Nnpu NeHCUOoHUpaHe

CbrnacHo TpyAOBOTO 3aKOHOAATENCTBO APYXECTBaTa B WKOHOMWYECKATa rpyna ca ANbXHW Aa uannawar obeswereHus npu
NeHCMOHWPpaHe Ha CBOMTE CryxuTenu. Kato NpoBuU3nK ce HaYUCnsABaT 3aAbIKEHUATA 33 o6e3lleTeHns Npyu NEHCUOHWPaHe Ha nuua
OT nNepcoHana, kKaTto TAxHaTta NpubnuanTenHa oueHka ce onpeaens Ha 6a3a o4akBaHaTa HOMWMHanNHa CTOWHOCT Ha NpeacToALMUTE
nnawjaHus.

2.6. Mpuxonou

MpuxoauTte ce npusHasaTt Ha 6aza NpUHUMNA 33 HAYUCNABAHE W A0 CTENEeHTa, A0 KOATO CTONAHCKWTE m3rogu ce npuaobusart ot
MKOHOMWYECKATA rpyna v AOKONKOTO € Bb3MOXHO Te Aa 6baaTt 4OCTOBEPHO U3MEPEHM.

Mpu NPeaoCTaBAHETO Ha YyCNyru, NPUXOAUTE CE NPU3HABAT, OTYWTANKWM €Tana Ha 3aBbPLUEHOCT Ha caenkaTa Kbm Aatata Ha OTtyerta
3a (PMHaAHCOBOTO CLCTOAHWE, aKO TO3W eTan Moxe Aa ObAe HafexaHO W3MEPEeH, KakTO U pasxouTe, U3BBbPLUEHW NO caenkaTta u
pa3sxoauTe 3a NPUKNIDYBAHETO W Ce NpW3HaBaT cnej 3asbpluBaHe Ha ycnyrara.

2.7. Paaxoau

Pasxonme ce OT4MTaT B MOMEHTa Ha W3BBLPLUBAHETO UM KaTo Ce cnassa NPUHUMNGT Ha CBNOCTaBUMOCT MeX Yy Nnpuxoan n pa3xogu.
DUHaAHCOBMTE NPUXOAK U pa3xoau ce eknioysaT B OT4eTta 3a nevanbara unu 3arybata u Apyrna eceobxeaTeH A0X04 B MOMEHTa Ha
Bb3IHWKBAHETO UM.
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2.8. unroTpaiHu MaTepuanHiu aKTUBH

OvnroTpaisuTe maTepuanHu aktueu ca npeacrasedn B OTyeTa 3a OUHAHCOBOTO CLCTOAHME MO LeHa Ha npugobueaHe, HamaneHa ¢
HaTpynaHaTa amopTusauua u 3aryburte ot obesueHka.

nbpaonaqanno oueHsBaHe

MpW NBLPBOHAYANHOTO NpU3HaBaHe ALNFOTPARHWTE MaTepuanHu akTUBM Ce OTYMTaT NO UeHa Ha npuaobueane. LleHaTta Ha
npuaoBueaHe BKMIOYBA NOKYNHATa LUEHa W BCWUKW NPEKK pasxoaw, HeoBxoauMi 3a NpueexaaHe Ha akTuea B paboTHO ChCTosAHME.

Mpw narpaxaaHe Ha akTUBMW, NPEKWTE 3a TAX Pa3X0AW Ca: pasxoAuw 3a NOArOTOBKAa Ha 0beKTUTe, pa3xoAu 3a NbpBOHaYanHa AocTaBka
u obpaboTka, pasxopuTe 3a MOHTaX, Pa3xOAW 3@ XOHOPapW Ha NMUa, CBbP3aHW C NPOEeKTa, HEBL3CTAHOBAEMMU AaHbUM W ApYrA
nopobHu.

MNpeanpuaTueTo-manka e onpeaenuno ctoiHocTed npar ot 700 ne., Noa KOWTO NpUAOBUTUTE aKkTMBW HE3ABMCUMO, Ye npuTexasar
XapakTepucTukaTa Ha ALNroTpaeH akTue, Ce U3NUCBAT KaTo TeKyLl pasxoj B MOMEHTa Ha NpuaobuBaHeTo UM.

Mocnepsawu pasxoau

PasxoauTe, Bb3HMKHANW NO OTHOLLEHWE Ha aKTWMB, BEYEe BLBEAEH B eKCNNoaTauus, KaTo pa3xoAW 3a MOAAPLXKKA W PEMOHT, ce
npusHasat B OtyeTta 3a nevanbara wnu 3arybata w gpyrus BceobxsaTeH A0XO[ 33 OTYETHWA NEPUOA, B KOWTO Bb3HWKBAT. B
cnyyauTe, KoraTto pasxofuTe BOAAT A0 YBENWYeHWe Ha Dbaeluata MKOHOMWUYECKa U3roaa, KOATO ce ovakea Aa b6bae peanuanpaHa ot
M3MON3BaHETO Ha aKTUBa, PasXOAbLT Ce KanuTanuaupa KaTto ¢ Hero ce yBenu4yasa OTYETHATa CTOMHOCT Ha akTuBea.

BpemeHHOTO nasexpgaHe oT ynotpeba Ha AbLNroTpaiHuTe MaTtepuanHu akTueu (KOHCEepBMpaHe) ce npwnara no OTHOLUEHWE Ha
aKTWBMW, KOUTO HE Ce NON3BaT B AEWHOCTTa Ha NPeanNPUATUETO 3a NEPUOA, He No-kpaThk oT 12 (aBaHapgeceT) meceua.

3a nepnoaa Ha KOHCEepPBaLMA Ha AaKTUBWUTE HE Ce HauMcnaBa amopTU3aums.

MeToau Ha amopTU3auma
MNpu amopTuaMpaHeTo Ha AbLNArOTPaHUTE MaTepuanHu aKkTUBM Ce W3NOoN3Ba NUHeeH MeToA Ha amopTu3aums. 3emute He ce

amopTuaupar. [oAWWHUTE aMOpTMU3aLMOHHU HopMM No kaTeropuw [OMA ca onpegeneHu Ha 6aza odvakeaHWs NOME3EH XWBOT Ha
aKTUBWUTE B rOAWHU, NpepasrneaaH KbM garara Ha oTyera:

- crpagm 25r,;
- CbOPBXEHUA 25r,;
- mawwuHu 1 obopyaBaHe 3r,;
- KOMNIOTbLPHA TEXHUKA 2r,
- TPAHCNOPTHW CPeACcTBa 4r,;
- TpaHcnopTHU cpeacTea bes asTomobuni 10r;
- CTONAHCKU MHBEHTap 6.67r.

Obe3ueHKa Ha aKTUBKU

BanaHcoeata croiHocT Ha [MA e obekt Ha obeaueHka, koraTo CbbUTMS UMM NpoMeHu B ODCTOATENCTBATA NOKa3BaT, Ye Tasu
HanaHcoBa CTOMHOCT HE € Bb3CTaHOBMMa. AKO CbLUECTBYBaT TakWBa nokasaTtenu u B cny4ail, ye GanaHcoBaTa CTOMHOCT NpeeuLlaBa
oyaKkeaHaTa Bb3CTAHOBMMAa CTOMHOCT Ha aKTMBUTE MNU Ha OGeKTUTe, reHepupawv napuyHu notouwn, BanaHcoBaTa CTOMHOCT ce
Hamanasa A0 CLOTBETHaTa BbL3CTaHOBMMa CTOWHOCT. 3arybute ot oBe3ueHka ce npusHaear s Otvyerta 3a nevanbarta unu 3arybata
n apyrus BceobxBaTeH AOXOA.

ﬂbnrmpaﬁnme MaTepwanHu akTuen ce oTnucear oT OT‘-IE!Ta 3a CpHHaHCOBOTO CbCTOAHWE, KOraTo Cce n3isagnaT TpaﬁHO oT yno-rpef)a 4]
HE Ce O4aKBaT OT TAX DbAelu WMKOHOMWYECKW uaroau wnu ce npogaapat. lNevyanbure/zarybute oT npogaxbute um ce nocodsar
HEeTHO, B ,ApYr1 NPUXOAK OT AeWHOCTTa” Ha nuueBaTa cTpaHa Ha Otyeta 3a nevanbara unu aarybarta u Apyrus eceobxsaTeH AOXOA.

2.9. HemaTepuanHu aKTuBM

ObnroTpanHuTe HemartepwanHw akTMeu ca npeactaseHn B Otyeta 3a (PMHAHCOBOTO CbLCTOSHWE MO UeHa Ha npuaobusaHe,
HamaneHa C HaTpynaHaTta amMopTu3auua u SBWGHTE oT 0583L|,eHKa. B TexHUA CbCTae ca BKIHOYEHW nuUeH3IMKM 3a nporpamHun
NPOAYKTH, M3NON3BaHKU B [pYXeCcTBaTa - No UeHa Ha npuaobusaHe.

B vkoHOMWYeckaTa rpyna ce npunara nNUHEeeH MEeTOo[ Ha amopTu3aunsa Ha AbAroTpavHUuTe HemartepwuanHu akTuBW Npu onpeaeneH
NoOne3seH XWBoT OT 2 T.

BanaHcoeaTa CTOMHOCT Ha ALNrOTPaNHUTE HEMATEpPUanHW aKTUBW NOANEXWU Ha npernes 3a obealeHka, KoraTo ca Hanvue cubutna
WM nNpomenu B obcToATencTeaTa, KOMTO nocodsaT, 4e BanaHcoeata cToiHOCT GM MoOrna Aa HagBuLaBa Bb3CTaHOBMMAaTa WM
cTonHocT. 3arybute ot obesueHka ce otyutar B Otyera 3a neyanbara unu sarybara u gpyrua eceobxearteH A0XOA.
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2.10. UHBECTULNOHHU UMOTH

WHBECTULIMOHHUTE MMOTIU NPEACTABNABAT CrPaau - NPOU3BOACTBEHWN NMOMELLEHWUs, KOUTO NPeANpPUATUETO-MalKa OTAaBa Noj HaeM.
WNHBECTMUMOHHWTE MMOTW MBPBOHAYANHO C& OLEHABAT Mo UeHa Ha npuaobusade. Mocneasalym pasxoau, CBLP3aHn ¢
MHBECTULMOHEH MMOT, KOWTO Bede e Bun npusHar, ce fobaeaT Kbm HanaHcoBaTa CTOWHOCT HA MBECTULIMOHHWA UMOT, KOFaTo e
BEPOATHO, Ye NpeAnpUATUETO-MalKa e nonyyn 6bAeLmn MKOHOMUYECKU M3roAW, HaABULWaBaLLM NLPBOHAYanNHo onpeaeneHara
HOpMa Ha NpPeAcTaBsAHe Ha CbLECTBYBALLMA UHBECTULIMOHEH UMOT. Beuyku Apyrv nocneasally pasxoan ce NpU3Haear KaTo pasxoau
3a nepuoaa, B KOWTO Ca U3BBPLUEHN.

B OTtyeTa 3a hUHAHCOBOTO CLCTOAHUE MHBECTULIMOHHWUTE UMOTH Ce NPefCTaBAT No MOAENa Ha ueHaTa Ha npugobusaHe - no ueHa
Ha npuaobueaHe, HamaneHa c HaTpynaHaTa aMopTU3auva U eBeHTyanHuTe 3arybu ot obesueHka.

2.11. UuBecTHUMM B aCOUMUPAHN NPEANPUATHUA

WHBecTUUMKUTE B acouMUpaHn NpeanpuaTUS ce OT4MTaT No UeHa Ha npuaobusaHe (cebecToiHOCT), HamaneHa ¢ eBeHTyanHu 3arybu
oT oGe3ueHka. ACOLUMMPaHKN Ca TE3N B KOMTO YNPaXKHABA 3HAYUTENHO BNWAHWE, HO He NPEeACTaBNABa HUTO ABLUEPHO, HUTO CMECEHOo
npeanpusaTUe.

2.12. MatepuanHu 3anacu

Martepuantiute 3anacu ce OT4yvTaT No NO-HUCKaTa OT AOCTaBHATa W HETHaTa peanuaupyema CTOWHOCT. [locTaBHaTa CTOMHOCT Ha
maTepuanHuTe 3anacu npeacTaBnsABa cymata OT BCUYKM pasxoAM NO 3akynyBaHeTo, npepaboTkarta, KakTto v ApYyrM pasxoaw,
HanpaseHW BbB BPb3Ka C AOCTABAHETO UM 10 HACTOALLOTO MM MECTOMNONOXEHNE U CbCTOAHME.

CToiHOCTTa NpM M3NWUCBaHe Ce onpeaens NO MeToAa Ha CpeaHo-npeTerneHata ueHa. HeTtHata peanuaupyema CTOWHOCT e
o4yakeaHaTa NpoAakHa LeHa B HOPManHWA Xof Ha CTONaHcKaTa AHHOCT, HamaneHa ¢ obu4aiHuTe pa3xoAW 3@ OCbLUECTBABAHETO
Ha npopaxbara.

CebecTonHOCTTa Ha Npou3BeXaaHaTa NPOAYKLWA BKIOYBA NPEKU pasxoan U CUCTEMATUYHO HaYUCNABAHW NOCTOAHHU U NPOMEHNUBU
0BLioNpon3BOACTBEHN Pa3X0oaW.

PaanpegenenneTo Ha o6LoNpOM3BOACTBEHUTE Pa3xoau Ce M3BbpLUBA Ha 6a3aTta Ha NnpekuTe pa3XxoAK 3a KOHKPETHW W3aenus.

Kbm BCEKM cneaBaly OTYeTeH Nepuos Ce Npaeu OLIEHKa Ha HeTHaTa peanuayema CTOWHOCT, MaTtepuanHuTe 3anacu ce TecTeaT 3a
obesueHka. Korato ycnoeuaTa, A0oBenu A0 CHWXaBaHe CTOMHOCTTa Ha MarepuanHWTe 3anacu noj TAXHaTa ueHa Ha npuaobusaHe
unu cebecTOWHOCT, BeYe He ca Hanwue WNW KoraTto MMa ACHW [0Ka3aTencTBa 3a yBenuuyeHue B HeTHaTa peanusyema CTOMHOCT
3apaau npomsHa B UKOHOMUYeckuTe obcToaTencrea, cymara Ha obesueHkaTa ce BL3CTaHoBABa.

CymaTta Ha Bcska obesuerka Ha M3 fo HeTHaTa UM peanusyema CTOWHOCT, KaKTO W BCWYkM 3arybm ot M3 ce npusHaeat kato
pa3xonown 3a nepuoga Ha DSESL{EHK&T& WY Ha BL3HUKBAHETO Ha 3ary6ure. CYMaTa Ha eBeHTYyanHoTo oﬁpamo Bb3CTaHOBABaHE Ha
cToMHOCTTa Ha obesueHkata Ha M3, Bb3HMKHaNA B pe3ynTaT Ha yBeNWYeHUeTO Ha HeTHaTa peanu3yema CTOMHOCT, ce npusHasa
KaTo HaMmanAeaHe Ha CymaTta Ha NpU3HaTUTe pa3xogu 3a M3 npes nepuoga, npes KOWTO Bb3CTAHOBABAHETO & Bb3HWKHaNo.

Mpu npogaxBa Ha M3, GanaHcoBaTa CTOWHOCT Ha TE3W MaTepUanHW 3anacu ce NpU3Haea KaTo pa3xoq npes nepuoaa, Npes KowWTo
CBOTBETHUAT NPUX0L € NpUu3HaT.

2.13. TLproBCKu WM ApPYIrY B3eMaHusa

ToprosckUTE B3EMaHWs Ce NPeACTaBAT W OTYMTAT NO CTOMHOCTTa Ha OpPUrMHanNHO wagageHarta dakTypa, HamaneHa ¢ pa3Mmepa Ha
obeaueHkarta 3a Hecbbupaemu Cymu.

l'lpa6nuawrenHaTa OUEeHKa 33 CbMHWUTEeNHW “ HEC‘bﬁHpaEMH B3eMaHuA ce npaewv, Korato a3a Cbﬁnpaemocﬂa Ha uyAanarta cyma
C‘bLI.l,ECTB)!Ba BWUCOKa HECUIYPHOCT. HEC‘hﬁHDBEMHTe B3EMaHWA Ce W3NWCBar, KoraTo ce YCTaHOBHT npasHUTE OCHOBaHUA 3a TOBa WNK
KOorato AafeHO TbLProBCKO B3eMaHe ce NpeueHu KaTo HanbnHo HEC‘bGMpSEMO. WNanuceaHeTo crasBa 3a CMeTKa Ha qaopMupaHuﬂ
KopekTus 3a obesueHku. 3arybute ot obesueHku Ha BaemaHua ce sknoqeaT B OTtyeta 3a nevanbarta wnum 3arybata u apyrus
BceobxeaTeH goxon. BanaHcoBaTa CTOWHOCT Ha B3EMaHWATa CE KOpUrMpa 4pe3 W3nonaBaHeTo Ha KOPeKTWBHa CMEeTKa, KbAEeTo ce
HaTpynBaT BCUYKM 0BE3LEeHKK.

KaTo KpaTkocpoqHW ce knacuduumpaT B3eMaHua, KOUTo ca:

- He3 duKcupaH nagex;

b - qJHKCHpEH nagex v oCTtaTe4eH CPpoK A0 Najexa A0 efHa roguHa ot gararta Ha q.')HHaHCOBMH OTYerT.
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2.14. MNapu4yHu cpeacTBa U Napu4HW EKBUBANEHTH

MapuyHUTe eKBMBaneHTM ca KpaTKOCPOYHW, NecHo obpaTMMK BUCOKONWKBUAHWM BNOXEHUSA, KOUTO ChABLPKAT HE3HAYUTENEH PUCK OT
npomsHa B CTOWHOCTTa UM. [apuyHUTE CpefcTBa U EKBUBANEHTMU BKNIOYBAT KACOBUTE HANMUYHOCTW, Pa3nnallarenHute W Aeno3uTHU
CMETKM B DaHKu.

3a yenuTe Ha U3roTBAHETO Ha OTYETA 33 NAPUYHUTE NOTOUM, NAPWYHWTE MOCTLMNEHUA OT KIMEHTW U MApPU4HWUTE NNAWAHWUA KbM
AocTaBuuuM ca npeactaseHu 6pyTHo, ¢ Bknioyded [C (20%).

MapuyHUTE CpeAcTBa ce OLEHABAT NO HOMWHanHa cToiHocT. MapuyHUTe cpeacTea BLE BanyTa ce NPeACTaBAT Mo 3aKNYMTENHUA
kypc Ha BHB kbem 31.12. 2015 .

Cpenkute B YyXAECTpaHHa BanyTa Ce BMUCBAT NMbPBOHAYANHO KAaTO KbM CymaTa Ha JyXAecTpaHHaTa Banyta ce npunara
ueHTpanHua kypc Ha bwnrapcka HapopHa banka (BHB) kem parata Ha cgenkata. KypcoBute pasnuku, Bb3HWUKBALWM NpuW
ypexaaHeTo Ha Te3W NapuU4HK NO3NULIMK MNW NPU OTYUTAHETO Ha TEe3W NapUYHK NO3WMLIMK NPU KYPCOBE, PasnUYHKU OT TE3M, NO KOUTO ca
6unu 3aBefeHn, Ce OTYUTAT HETUPAHO, KaTo (PUHAHCOBW NPUXOAW UNK (DUHAHCOBK Pa3X0AW 33 NEPUOAA, B KONTO Bb3HMKBAT.

2.15. OcHOoBeH KanuTan

OCHOBHWAT KanuTan npeAcTaBnsea KanutanbT Ha KOMNAHWATa-Malika, KOWTO @ PerncTpUpaH U He NOANEXW Ha paznpeaeneHue u
KOWTO Cryu KkaTo obesneveHne Ha KPEAUTOPUTE Ha APYKECTBOTO C OFNeA Ha YAOBNETBOPABAHE HA TEXHUTE B3EMaHUS.
CbApyXHULMTE OTrOBapAT 32 334 bIKEHUATA Ha APYKECTBOTO A0 PasMepa Ha CBOETO ASAMOBO yYacTue B Kanurana.

HaTpynanu neyan6u u 3ary6u oT MMHanNu roquHNU
Culute ce nocousat 8 OTyerta 3a pUHAHCOBOTO CLCTOAHUE OTAENHO OT APYrUTE CTaTUM KaTo HepasnpeaeneHa nevanfa, unu kato
Henoxpm'a 3ary6a OT MUHanNW roanHWn.

Tekyw cpuHaHCOB pe3ynrar

MpuaHaTuTe 32 OTYETHUA NEPUOA NPUXOAW U pasxoan ce Bkntoysar B OtyeTa 3a nevanbara unu 3arybaTa npy onpefensHe Ha
nevanbarta wnu 3arybata 3a OTYeTHUA nepuog.

06w BceobxeaTeH noxon

06LI4HHT BceobxearteH A40X0[ 3a rogMHaTa BKNH4YBa HETHUAT Cblr"IHaHCOB pe3ynTtar u gpyruaTt BceobxBaTeH f0X0A 3a roauHaTa, HeTHO
OT AaHbKa BbpPXY A0oXoaunTe.

2.16. 3agbmKeHUsa KbM AOCTaBYMUM W ADPYTY 3aAbLINKEHUA

3aabnKeHnATa KbM AOCTABYULM WU APYTM 334 b/IKEHUA C& OTYWTAT NO MCTOPUYECKA LIEHA, KOATO e CnpaseanueaTa LeHa, KOATo Wwe
B6bAe nnateHa 3a NONyYeHW CTOKU U yCnyri.

TexywmTe 3abIKEHNS CE HAYWCNABAT NPU TAXHOTO Bb3HMKBaHE. 3aAb/MKEHUATA BLB BaNyTa ce NPeoUeHAT No 3aKMNoYMTenHus
kypc Ha BHB 3a cvoTBeTHaTa BanyTa KbM AaTaTta Ha ChCTaesHe Ha (huHaHCoBUSA OTHET.

CI'IEA MbePBOHa4YanHoOTO NpU3HaBaHe TLPrOBCKUTE M APYTW 384 BbNMEHNA CE OTYWTaT no cebecTonHoOCT.

KaTo kpaTkocpouHM ce knacuduumpar 3aabIMKEHUA, KOUTO ca:

» 6e3 oukcupaH nagex;

* ¢ chKcupaH Nagex v ocTaTbYyeH CPOK A0 Naaexa Ao eaHa roavHa oT AaTtaTa Ha (DUHaHCOBUSA OTYeT.

Kato gbnrocpoyHu ce knacuuumpaT 3aAbmKeHus, KOUTO ca ¢ (PMKCUpaH Najex u ocTaTbYeH CPOK A0 najeka Haj efHa roguHa ot
Aarara Ha CbCTaBsaHe Ha (PMHaHCOBUSA OTYeT.

2.17 Nuzunr

an OTYWUTAHETO Ha NU3WHIOBWUTE OTHOLWUEHWA, ,qpymecrsa'ra OT MKOHOMWYEeCKaTa I'p)!l'la C‘bﬁﬂlO}J.aBaT W3NCKBaHWATa Ha MCC 17
JTTnaunr.
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®duHaHcoe nu3uHz
JlusuHzononyyamen

DUHAHCOBUAT NU3UHT, NPU KOWTO Ce TpaHCtepupa KbM UKOHOMUYECKATA rpyna ChLUECTBEHATA YacT OT BCUUYKW PUCKOBE M CTONAHCKM
nonau, NpouaTMdalyn oT coBCTBEHOCTTA BbpXy aKTMBa NOA (DUHAHCOB NM3UHr, ce kanutanuaupa B OTdyeTa 3a (PMHAHCOBOTO
CbCTOSHWE Ha NMU3WHTOMONy4aTens KaTo ce NPeACTaBA AbLNrOTPaeH MarepuaneH akTUB Mo MO-HUCKaTa OT TAXHaTa crpaeefnuea
CTOWHOCT KbM fartata Ha npuacbMBaHe WNKM HacTOsALWaTa CTOWHOCT Ha MUHUMArNHWTE MWU3WHIOBM NnawaHus. CblyecTsysawoTo
334 bIKEHUE KbM NUBMHIOAATENS CE BKYBA B THPrOBCKUTE 334 bIIKEHUSA KAaTO 338/ bIKEHWUE 33 (DMHAHCOB MN3NHT.

®UHAHCOBWAT NU3WHT NOPaXAa aMOPTU3ALMOHEH Pa3X04 3@ aMOPTU3UPYEMUTE 2KTUBM, KAKTO U (PUHAHCOB Pa3Xof 3a BCEKU OTHYETEH
nepwuoa. AMOpTH3aLWIDHHaTa NONUTUKA NO OTHOLLEHWE Ha aMOPTU3MPYEMUTE HAETH aKTUBKN e C'bospa3e“a C Tasn NoO OTHOWeHWe Ha
COBCTBEHWTE aMOPTU3NPYEMU aKTUBH.

OnepamuseH nu3uHz
Jluzuneononyyamen

NMaMHF, NPpU KOWTO HAEMOAATENAT NPOALIKABA 4a NPUTEXABA CbLUECTBEHATa YacT OT BCUYKW PUCKOBE W CTONAHCKM W3rOAM OT
cobcTBEHOCTTa BbpXY AafeHUs akTUB ce KnacucuLmpa KaTo onepaTueeH NUanHr.

Mopaau ToBa aKTWMBLT He ce BkMoyBa B OTyeTa 3a (OMHAHCOBOTO ChCTOAHWE HA NUBMHIONONyYaTens.

MnawaHWsTa BbB Bpb3Ka C ONepaTMBHUA NIM3MHT Ce NpWaHaBaT KaTto pasxoaun B OTyeTa 3a neyanbarta unu sarybata v apyrvs
BceobxeaTeH goxon Ha 6a3a NMHeeH METOA 3a NepuoAa Ha NU3NHra.

fusunzodamen

JInauHr, Npy KOMTO HAEMOAATENAT NPOALIKABA 43 NPUTEXABA CbLUECTBEHA Y4acT OT BCUYKW PUCKOBE U CTOMNAHCKW U3rogu ot
cobCTBEHOCTTa BLPXY AafeHWA akTUB, ce knacuduumpa kaTo onepaTtueeH NUauHr. Nopagm TOBa akTUBLT HE Ce BKMIOYBA B
OTtueTa 3a HPMHAHCOBOTO CLCTORHWE HA NU3MHIrONONy4YaTens.

MpuxoauTe OT HaeMu, BLB BPBL3Ka C ONEPaTUBHUA NW3KHT, ce npuaHasaT B OTyera 3a nevanbara unu 3arybara u gpyrus
BceobxeaTeH goxoA Ha Ba3za nuHeeH MeTof 3a Nepuoaa Ha NU3uHra.

2.18. NeHCHOHHM U APYIW 3aALIDKEHUA KbM NEepcoHana No couuanHoTo U TPYAOBO 3aKOHOAATeNcTBo

CrrnacHo 6bNrapckoTo 3aKOHOAATENCTEO APYXECTBATA OT MKOHOMUYECKATa rpyna ca 3aAbMKEeHW 4a NNawaTt BHOCKW BbB
choHAOBETE 32 COLUMANHO W 3APABHO OCcurypseaHe. PaaMepsT Ha BHOCKUTE ce onpeaens oT Kogekca 3a counanHoTo ocurypsBaHe u
3akoHa 3a 34,paBHOTO OCUTypsiIBaHe - Bb3 OCHOBA Ha AOXOAWUTE 33 Nepuoaa. TPyAOBUTE OTHOLLEHWA Ha PaboTHULMTE K CnyXuTENUTE
C ApYecTBaTa OT MKOHOMUWYECKaTa rpyna, B ka4ecTBoTo UM Ha paboTtoaaTen, ce ocHoBaear Ha pasnopeabute Ha Kopekca Ha Tpyaa
v pa3nopeabure Ha AEiCTBYBALLOTO OCUIYPUTENHO 3aKOHOAATENCTBO.

OcHoBHO 3afbikeHWe Ha paboTopaTtens e Aa W3BbPLUBA 33ABLMKUTENHO OCUIypsiBAHE Ha HaeTWA NepcoHan 3a MEHCMOHHOTO,
3ppaeHo U cpeuly GeapaboTuua ocurypsBaHe.

PaamepuTe Ha OCUTYpUTENHUTE BHOCKM Ce YTBLPXKAABAT KOHKPETHO CbC 3akoHa 3a Grwopxera Ha [JOO m 3akoHa 3a Oiopxera Ha
H30K 3a cvorseTHaTa roguHa. BHockute ce pasnpeaensT mexay pabotoaatens u oCUrypeHoTo Nuue B CbOTHOLWEHWE, KOeTo ce
NPOMEHSA exXerogHo u e onpeaeneHo s 4n.6, an.3 ot Kogekca 3a counanHo ocurypsisade (KCO).

OBwwmAaT pasmep Ha BHockaTta 3a coHg "Mencun”, A3MN0, doung "O3M", doHa "bespaboruua” v agpasHo ocurypssane npes 2014-
2015r., e KaKTo cnepga:

* 3a nepwoga 01.01.2014 r. - 31.12.2014 r.

-3a pabotewmte npu ycnosuaTa Ha Tpeta kateropus Tpya 30.3 % (pasnpeseneHo B CbOTHOLUEHWE
paboTtopaten/ocurypeHo nuue 60/40).

* 3a nepwopa 01.01.2015r. - 31.12.2015 .

- 3a paboTewmTe npu ycnoeuaTa Ha TpeTa kateropusa Tpya 30.3%. BHockaTa 3a 3gpaBHO ocUrypaBaHe e B
ctoTHoweHwe paborogaren/ocurypeHo nuue 60/40 BHockaTa 3a counanHo ocurypseaHe e B paamep Ha 60% 3a
cmeTka Ha paboTtogarens un 40% 3a cmeTKa Ha OCUIypPeHOTO nuue.

OcHrypuTenHUTe 1 NEHCUOHHW NNaHOBe, NPUNaraHn OT APYKeCcTBaTa B MKOHOMWYECKATa rpyna, B Ka4ecTBOTO UM Ha paboTtopaTen,
ce ocHoBaBaT Ha BbnrapckoTo 3aKOHOAATENCTBO M ca NnaHoBe ¢ AeduHupann BHockwW. MNpu Te3n nnaxose paboToaatensaT nnaa
MECEYHO OnpeaeneHn BHOCKW B AbpxaeHuTe doHaose "MeHcuu", dong "O6Lwo 3abonssaHe n MainimHCTBO", hoHp "BeapaboTuua”,
doHp "Tpyaosa anononyka v npocecuoHanHa 6onect”, KakTo 1 3a JONBLAHUTENHO 3aAbLIMKUTENHO NEHCMOHHO OCUrypsABaHe
(yHuBepcanHu u npodecoHanH NeHCUOHHKU hoHaoBe) - Ha Basa UKCMpaHWMTE NO 3aKOH NPOLEHTM (NOCOYEHWU NO-rope) U Hama
APYro AONBAHUTENHO NPABHO UNW KOHCTPYKTUBHO 3agb/mKeHue 3a gonnawade eue oHaoeeTe B Hbgeule. AHanoruyHo ca

334 BMKEHUATA MO OTHOLLEHWE Ha 34 PaBHOTO OCUIypsBaHe.
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KpaTkocpouHu aoxoau

KpaTkocpouHuTe 4OX0AM 3a NepcoHana noj (opmarta Ha Bb3HarpaxaeHws, GoHycu W coumanHi JonnawaHua n Nnpuaobuekn
(n3anckyemu B pamkuTe Ha 12 Mecelia cnep Kpas Ha Nnepuoaa, B KOWTO NEPCOHaNbT € NONOXKWUA TPYA 33 TAX UK € N3NbNHUN
HeobxoaumuTe ycnosus), ce npusHasar kato pasxop B OtyeTa 3a nevan6ata wnu 3arybarta u gpyrus sceobxsaTteH f4oxoq 8
nepwoaa, B KOATO € NONOXEH TPYALT 3a TAX UMW Ca W3NBNHEHW U3NCKBAHUATA 32 TAXHOTO NONyYaBaHe, U KaTo TeKyLUO 334 biDKeHue
(cnep npucnaaaHe Ha BCUYKW NNATEHU BEYe CYMU 1 Nonaralyu ce yApbXKKW) B pasMep Ha HEAMCKOHTMpaHaTa um cyma. Jumxumnte
OT ApYXXecTBaTa B MKOHOMMYECKATa rpyna BHOCKW MO COLMAanHOTO W 34paBHO OCUIypABaHe Ce NPU3HABAT KaTo TekyLy pasxoa 1
3afbimKeHWe B HEAWCKOHTMPaH pasMep, 3aefHO U B NepUoAa Ha HayuCNeHWe Ha CbOTBETHUTE L0X0AU, C KOWTO T Ca CBbP3aHu.

Kem patata Ha roguwHus cuHaHCOB OTYeT [IpyxecTBaTta npaBAT OLEHKA Ha O4YakBaHWTE pasxoAW NO HaTpyneawuTe ce
KoMneHcupyemu otnycku. OueHeHaTa CTOMHOCT ce oyakea Aa Gbae uannaTteHa KaTto peaynTar OT HEeW3NON3BaHOTO Npaso Ha
HaTpynaH oTmyck. B oueHkata ce BknoyBaT NpuBnNUaWTenHaTa npeueHKa B HEAMCKOHTMPaH pasMep Ha pasxXoAuTe 3a camute
BL3HArPaXAEHUS U PA3XOAUTE 3@ BHOCKW MO 334 bIDKUTENHOTO OBLLECTBEHO OCUrypsBaHe, KoMTo paboTofaTenAT ALMKN BLPXY Te3u
cymu.

B couymanHaTa nporpama Ha KOMNaHUATa-Maitka e BKITYEHO OCUTYPABAHETO Ha Bay4epy 3a xpaHa.

[oxoau npu HanyckaHe

CernacHo pasnopeabute Ha Kopekca Ha Tpyaa, paboTopatenaT uma 3agbimkeHue 4a W3NNatu npu NpekpaTssaHe Ha TPyAOBMA
AOroeop, Npeaw NeHcMoHnpaHe, obeslleTeHus 3a:
- HecnaseHo npeaguasecTie - GpyTHOTO TPYAOBO Bb3HarpaXaeHWe 3a eAuH Mecel;
nopaaw 3akpusaHe Ha NPeanpPUATMETO UK YacT OT HEro, CbKpallaBaHe B Wara, HamanasaHe o6ema Ha paboTa u
cnupaHe Ha paboTa 3a noseye oT 15 AHK U Ap. - BPYTHOTO TPYAOBO Bb3HarpaXxaeHue 3a eauH Mecel;
- NpW NpekpaTABaHe Ha TPyAoBuWA aAorosop nopaau Gonect - obesweTenne B paamep Ha 2 BpyTHU MeceyHu paboTHu
3annary;

- 32 Hem3non3eaH nNnaTeH rogulleH OTnycK - 3a CbLOTBETHWTE roAMHWM 32 BPEMEeTO, KOeTO Ce Npu3Haea 3a Tpyaos
CTax.

2.19. lanbuu ot neyanbara

TekywuTte gaHbUW Bbpxy nevyanbarta, B WHAMBWAYANHUTE OTYETU Ha NPEANPUATUATA OT MKOHOMWYECKATa rpyna, ca onpegeneHu
cnopefi W3WCKBaHWATa Ha ObNrapckoTo AaHLYHO 3aKoHOAaTencTeo - 3akoHa 3a KOpPNOpPaTMBHOTO nogoxogHo obnaraHe.
HomwuHanHaTa aaHbyHa ctaeka 3a 2015 . e 10% (2014 r.: 10%).

Drcpoquv\Te A3HBYHU aKTUBW U NacKBK Ce ONPefenaT KaTo ce u3nonssa MeToha Ha npu3HasaHe B GanaHca Ha BCUYKK BpeMeHHu
Pa3anuKn, Bb3HWKHaNW Me)iﬂny A3HBYHAaTa OCHOBa Ha aKTUBWUTE W NacuBUTE W TAXHaTa 6anaHcoBa CTOWHOCT 3a uenute Ha
(PMHAHCOBOTO OTYMTAHE.

MacueuTe NO OTCPOYEHM AaHbLIM Ce NPU3HaBaT 3a BCMYKKM obnaraemu BpeMeHHW pasnuki.

AKTUBWUTE NO OTCpOYEeHM AaHbuW Ce NpM3HaeaT 3a BCUYKM HamanAemw BpPeMEeHHW pPas3nuku, npeHeceHW Heu3non3saHw AaHbBbYHWU
aKTMBM W HENOKPUTU AaHbYHM 3arybu, A0 pasmepa, 4O KOWTO € BEpOATHO HamansemuTe BPEMEHHW Pa3sNuKW, NpeHeceHuTe
HEW3NON3BaHW AaHbYHKU aKTUBU W HENOKPWUTWUTE AaHb4YHK 3arybu fga 6baaT Bb3cTaHoBeHu oT obnaraemara nevanba.

AKTMBMTE W MNacvBUTE MO OTCPOYEHMW JaHbLWU Ce ONPEeAENnAT KaTo Ce M3NON3BaT AaHbYHUTE CTaBKW, KOMTO Ce 04aKea Aa ce npunarat
npe3 nepuopa, KoraTto akTMBbLT Wwe Gbae Bb3CTaHOBEH UMM nacuebT we Bbae noraceH, Gasvpaiku Ce Ha AaHBYHUTE NPOUEHTH
(cTaBku), KOWMTO ca BNE3nNu B CUNa KbM UNu cnep paatata Ha OTyeta 3a (PUMHAHCOBOTO CbCTOsHMWE. punoxumara cTaBka Ha
KOpnopaTUBHWA AaHbK CbrnacHo 3akoHa 3a KopnopaTMBHOTO NoAoxoaHo obnarade 3a 2014 r., 2015r. u3a 2016 r. e 10%.

2.20. Cpenku B yyXaa BanyTta
CpenkuTte B 4yXaa BanyTa ce oT4MTaT No BanyTHWS Kypc, 0bABeH 3a gatata Ha caenkara. [lapuyHuTe akTMBu U Nacuen,

NEHOMUHUPaHW B YyXAaa BanyTa, ce NPeoLeHaBaT B Neea No 3akMioYUTENHWS BanyTeH Kypc KbM aaTtarta Ha OTyeTa 3a (PMHaHCOBOTO
cbeTosiHWe. Beuukn pasnuku ce npuaHaear 8 OTtueTa 3a neyanbata wnu 3ary6ata u gpyrua sceobxsaTeH 4ox04.

2.21. DuHAHCOBU aKTUBU

Ta3au rpyna oMHAHCOBYW aKTMBU BKMIOYBA: THPrOBCKM U APYIM B3EMaHWUA, NapU4YHU CPEACcTBa W napuyHu ekeusaneHt ot OtuyeTa 3a
(hVMHaHCOBOTO CLCTORHME.

BaemaHuATa ca HefepuBaTUBHW (PUHAHCOBU aKTUBW C (DWKCUPaHU WNW YCTAHOBWMMW NMALUaHUA, KOMTO HE CEe KOTUPAT Ha aKTUBeH
na3zap. Te ce oueHasat B OTyeTa 3a hUHAHCOBOTO ChCTOAHUE NO TAXHATA aMOpTU3UpyeMa CTOMHOCT NPWU U3NON3BaHeTo Ha MeToaa
Ha edbekTMBHATa NUXBA, HamaneHa c HanpaeeHa obesueHka.
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Teaw aKTUBW Ce BKNIOYBAT B rpynaTta Ha TeKyLuTe akTUBMW, KOraTo MaTypuTeTsT UM e B pamkuTe Ha 12 meceua unu obuyaeH
onepaTUBEH LUMKBLN Ha APYXXECTBOTO, @ OCTaHanuTe - KaTo HeTeKyLUM.

JluxseHunaT aoxoa No B3aemaHWATa ce npuaHaea Ha basa edpekTueHa nuxea. Toit ce onpegens B Otyera 3a nevanbara unu
3arybara u gpyrus eceobxsarteH 10x04, KbM CTaTUATA "huHaHCOBK Npuxogu”.

Ha patata Ha Bceku OT4yeT 32 (hMHAHCOBOTO CLCTOAHWE APYXKECTBATA OT MKOHOMWYECKaTa rpyna OUEHsBaT Aanu ca HacTbNnK
cbbuTHA 1 06CTOATENCTBA, KOUTO NOKA3BAT HANWYMETO Ha OBEKTMBHM AOKa3aTencTea, Hanarawy obesueHka Ha B3eMaHuATa.

2.22. ®PUHAHCOBM NaCUBU W MHCTPYMEHTH

®uHAHCOBWTE NacUBKM BKMIOYBAT 33 bIPKEHUA KbM JOCTABYMLIM U APYrM KOHTpareHTu. MupeoHadanHo Te ce npusHasat B OtueTa 3a
(pMHaHCOBOTO CBLCTOSHWE NO CchnpaseAnWBa CTOMHOCT, HETHO OT NPEeKuTe pa3xo4W No TpaH3akuwaTa, a nocnegsawo - no
amopTuaMpyema CTORHOCT No MeToaa Ha eeKkTuBHaTa nuxea.

2.23. MNonutuka no oTHoWeHne Ha PyHAAMEHTaNHU rPelky U NPOMEHU B CHETOBOAIHATA NOMUTHKA

dyHaaMEHTaNHUTE rPeLLKW, KOUTO Ca CBbp3aHa C NPeAXOAHM NEepUoAW, Ce OTYATAT Npe3 TEKYLUMA NEPUOA Ype3 yBenuyasaHe umu
HamansBeaHe Ha HepasnpefeneHarta nevanba oT MuHanu roguHu. CpasHWTenHaTa uHOpPMaLUMs OT NPeAXOAHUA OTYETEH Nepuos, ce
npewsyucnsea.

MNpomsaHaTta B cueToBOAHAaTa nonuTuka Tpabea aa ce npunara c obpatHa cuna. Beska Kopekuws BcneacTeue Ha NpomsiHaTa Tpsitea
na Obae oTpaseHa KaTo KOpeKuws Ha HepasnpeaeneHata nedanba or muHanu roguHu. CpaeHuTenHara uHdopmauus ot
npeAXOoAHUA OTYETEH nepwoj ce npeusuucnsasa. PasnukaTta oT npeusuncnsasaHe Ha pasxoauTe 3a gaHbuu B OTyera 3a neyanbara
unu 3arybarta u apyrva sceobxsaTeH A0X0A Ha NPEANPUATUATA OT MKOHOMUYECKaTa rpyna 3a NPeAXoAHUA NEpPUOA Ce NOCOYBAT KaTo
KOpeKuWs Ha HepasnpeaeneHara nevanba.

2.24 Monutuka no oTHoweHue Ha CLOUTHATA cned Kpasa Ha OTYETHUA nepuos

CrbuTuaTa, HacTLNUNN MEXAY AaTaTa Ha roguHuA couHaHcos otyeT (31.12.2014 r.) n gaTara, Ha KOATO TO3MW OTYET € 0A00peH oT
ynpasnsisallimMa opraH Ha ApyXecTsaTa OT MKOHOMMWYEecKaTa rpyna 3a nybnukysaHe GuBaT KOPUrMpaLlm U HeKopUrupaLyu.
Kopurupawu ca Tesn cubuTus, KOMTO AOKA3BaT YCNOBWA, CbLUECTBYBALLM Ha AaTaTa Ha roguwHWsA cuHaHcos oTyeT. MNpu Hanudve
Ha Kopurupawym C‘bﬁHTKH‘ APYXECTBOTO KOpUrupa NpuaHaTuTe CyMmn Mnu Nnpu3Haea CymMu, KOUTO He ca Bunun NPU3HaTK.
Hekopuriupalwum ca Tean cbBUTUA, KOUTO Ca NoKa3aTenHW 3a YCNOBWSA, HACTBNWUAW CNej A4aTaTa Ha roAUWHNA DUHAHCOBR OTYET.
Hekopurupawure cubutna camo ce onosecTseaTt, 6e3 fa ce kopurupar Beye npuaHaTh cymu u 6es ga ce NpU3HaBaT AONBNHWUTENHO
CyMU.

2.25 luBnaeHTn
HauncnasaHeTo Ha AMBUAEHTUTE BOAKW A0 NPU3HABAHE HAMANEHWETO Ha HETHUTE aKTMBM Ha APYXECTBAaTa OT MKOHOMUYECKaTa
Tpyna, KakTo W 3aabimKeHne KbM coBCTBEHULMTE, B NepUoAa B KOWTO Bb3HWKHE NPaBOTO Ha NOMy4aBaHeTo UM.

2.26 Cebp3anm nuua

JlwuaTa ca cBbp3aHK, KOraTto 4HOTO € B CLCTOSHWE a KOHTPONUpa APYroTo WNW Aa yNpaXHABa BbpXy HEro 3Ha4YWTENHO BNUAHUE
npy BIEMaHETO Ha peLUeHUsA OT (PMHAHCOBO-CTONAHCKWU XapakTep. Te moraTt aa 6baaT rpuandeckn u U3nYeckn Nuua, B T. 4.
ynpaBneHcKW nepcoHan.

CAEJ'IKHTE Memp.y CBbpP3aHW Nuua, B T.4. NpeXBbpnAHe Ha aKkTUBK w/wnu Ha nacueun MeXay TAxX, ce OChLEeCTBABAT NPW YCNOBUATA Ha
CAEenKW ME)IQEI,\] Hecabpaauu nuuda.

2.27 OTyeT 32 NPOMEHUTE B Kanurana

WameHeHvneTo B coBCTBEHMA KanuTan Mmexay AaTUTE Ha ABa CYETOBOAHM OTYETA OTPa3ABa YBEMUYEHWETO WNU HaManeHweTo B
HEroBWTE HETHW akTuen npe3 nepuopa. OcBeH NPOMEHUTE B PE3YNTaT Ha onepauum cbC COBCTBEHMUUTE, W3MEHEHWETO B
cobcTBeHUA kanuTan npea nepwoaa npeacrtaes obwara cyma Ha nevyanbute unu 3arybute npea To3u Nepuoj, He3aBUCMMO OT TOBa
aanw Te ca npuaHaty B OtyeTa 3a neyanbara unu 3arybarta wu Apyrus eceobxeateH 4OX04 UNWU AUPEKTHO B cOBCTBEHWA KanuTan.

2.28 OTyeT 33 NapuUyYHUA NOTOK
WkoHomuyeckaTa rpyna oTyuTa v NpeacTaBs NapuUYHUTE CW NOTOUM NO NPEKWs MEeTOA, CbrMacHO KOWTO NOTOUWUTE OT pasnuyHuTe
BUAOBE CAENKW Ce OTPa3nBaTr B OTAENHWTE AEWHOCTW MO OCHOBHW Knacose OpYTHU Napu4HW NOCTBLANEHWA W BpYyTHW napuyHu
NNawaHua 3a OTYETHUA NEPUOA.
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2.29 KoHconuaupaH oT4yeT Ha UKOHOMMYeCcKaTa rpyna

HacroawwsaT OTHEeT @ KOHCONMAVPaH roAvLUeH thvHaHcos oTyeT, uaroteeH cernacHo MC®O, Ha ukoHomuyeckara rpyna Ha HEC -
HOBW EHEPTMMHU CUCTEMMW O0[. KoHconuaupaHuaT OUHAHCOB OTHET HAa MKOHOMMWYECKATA rpyna BKMOYBA MHAUBUAYANHUA
¢puraHcos otyeT Ha HEC - HOBW EHEPMMAHW CUCTEMMW OO[1, MHAMBMAYaNHUS OTYET Ha AbLIEPHOTO My ApyXecTeo Hecko

Bunrapua EOO[] n uHaMBUAYanHUTE OTYETH Ha HErOBUTE AbLUepHU ApyxecTea [lanu CuH OO 1 Buen Cuctem 00,

3. NPUXOOMU
2015 2014
XUN.NB. XWUN.NB.
Mpoaykuwa 27 055 24 470
Boiinepu 14 914 13 656
Kotnu 10128 9238
Konekropu 1300 1336
Bydepn 627 205
Opyro npon3BoACTBO 86 35
Croku 4993 3101
Mpopaxbu choToBONTaUYHN CUCTEMM 535 108
MNpopaxbwn Ha cTokKM 3a oTONNEeHWe 3369 2285
Mpaax6a Ha Apyrn CTOKM 1089 708
Yenyru 964 888
TpaHcnopT 947 856
Opyru ycnyru 17 32
O6wo 33012 28 459
4. OPYMY NOXOOW/3ATYEU OT JEAHOCTTA, HETHO
Apyzume npuxodu eknroveam: 2015 2014
xun.ne. Xxun.ne.
MNpopaxba Ha AMA 2 10
MNpopaxba Ha maTepuanu 306 270
Haemun 10 10
Mpoaaxba Ha oTnagbLUm 248 287
ObesuweTeHuns 14 1
OTnuUcaHn 324 bMKeHnA 38 17
Opyru 19 4
O6wo npuxoaun 637 599
Adpyzsume pa3xodu exnioyeam: 2015 2014
XWn.ne. XWUn.ne.
BanaHcoBa CTOMHOCT Ha NpoAaaeHn MatepuanHun 3anacu (207) (146)
O6wo pa3xoaun (207) (146)
Opyru poxogu/3ary6u oT AeMHOCTTa, HETHO 430 453
5. MTPOMEHMW B CAINOATA HA TOTOBA NMPOOYKLWA, HESABBPLUEHO MPOM3BOOCTBO, CTOKWU U AAPYTH
2015 2014
XUN.NB. XWUN.NB.
Mpoaykumna (115) 226
(115) 226
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6. PA3XO[W 3A MATEPWATIA

Pazxodume 3a Mamepuanu ekno4yeam:

OCHOBHW maTepuanu
Cnomarartentu matepwanu
opuBHW MaTepuann
PeaepeHu 4actu

En. EHeprusa
WHCTPYMEHTU 1 KOHCYMaTWBK
Kanuenapcku marepuanu
PaboTHo obnekno
PexknamHu matepuanu
Opyrv martepuann

Opyru pasxonu

Obuwo

7. PA3XO[WU 3A BbHLLUHW YCINYTU

Pa3sxodume 3a 8 bHWHU yCay2U eKmoYeam:

TpaHcnopTHY yenyru
Bayyepu

MoLeHCKn, KYpUepCKM ycnyri
OaunTopCKK yenyru
3acTpaxoBkm

DaHbum n Taken
MapanunoHHo obcnyxeaHe
CeprudukaTy

TenedoHHU ycnyru
AbBoHameHTH

TekyL pEMOHT U NOAAPBXKA
Pexnamuu ycnyru
KomMmucuoHHM

Wwneme

Haemu

NasepHo pAsaxe

Yyactua B U3NOXKeHWA
Obyuenus

MoHTax

MuTHUYECKO npencrasvTencTeo
TNaBopaTtopHo uanuTeaxe
MpasHa 3awmTa

3aro4yBaHe

Apyrm
O6uwo

8. PA3XO[MN 3A NEPCOHANA

Pa3xodume 3a nepcoHana eknoyeam:

PaboTtHu 3annatu
CounanHu ocurypoBeku
3ApaBHW OCUrypOBKM
O6esweTeHus

Obuwo

2015 2014
XWI.NB. XWN.NB.
15 388 13787

542 -

436 328

158 99

42 198

50 78

14 23

15 48

108 85
154 261
17 16

16 924 14 923

2015 2014

Xun.ne. xun.ne

1904 1658
195 163
63 32
9 8
141 125
24 28
26 22
46 18
13 25
2 14
72 89
60 83
89 138
326 298
270 242
- 105
156 82
2 11
52 43
60 9
76 34
9 8

3 4
202 211
3 800 3 440

2015 2014

XWN.NB. XWN.NB.

4321 3239
554 425
198 152
35 23
5108 3 839
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9.1 APYTU PA3XOOMU

dpyaume pa3xodu eknioygam:

2015 2014
XWN.NB. XUIN.NB.
KomaHauposku 167 166
MpeacTaeuTenHW pasxoam 21 21
OTnucaHu B3emaHus 19 41
OfesueHKa Ha BaeMaHua 192 58
PeuvHTerpupaHu seMaHus (9) (177)
Apyrv 4 3
Obwo 394 112
9.2 OBE3LIEHKA HA B3EMAHUATA
Om Crdebnu  QuHaHcosu Bbiis
KnueHmu 83eMaHus aKkmueu
Xun. na. XUn. ne. Xun. ne. XWn. NB.
Canpo kbM 31 pekemepu 2014 202 15 14 231
HauucneHu npes roguHara 192 0 0 192
BracraHoBeHU 1 oTnucaHu obesueHkn 8 1 0 9
Canpo keM 31 gexkemBpu 2015 386 14 14 414
10.1 ®MHAHCOBU NPUXOOU 2015 2014
Xun.ne. Xun.ne.
Opyrv nuxeu n UHAHCOBU NPUXOAM 20 102
MonoxuTenHu pasnuku OT NPOMAHA HA BanyTHWU Kypcose 926 129
946 231

DUHAHCOBUTE NMPUXOAWM Ca B PE3YyNTaT Ha NONOXWTENHW Pa3nukU NMpu NPOMSAHA Ha BanyTHW KypcoBe W (DMHAHCOBM NMPWXOAWN OT
AENO3UTHKU U Pa3nNNalaTentn CMETKU U NPELOCTaBEeHU KDeaUTU.

10.2 ®UHAHCOBHU PA3X0OON 2015 2014
XUN.NB. XWN.ne.

Pasxoau 3a nuxeu u gpyru pmHaHCOBM pasxoamn 35 55
OTpuuatenHu pasnukvu OT NPOMAHA Ha BanyTHU KypcoBe 491 50
526 105

DUHAHCOBUTE Pa3xoAu Ca B Pe3ynTaTr Ha OTPUUATENHW Pa3nukv NpW NPOMSHA Ha BanyTHW Kypcoee W (DMHAHCOBWM pasxogu no
obcnyxeaHe Ha GaHKoBWTE CMETKM, C KOUTO onepupa fpyXecTBoTo.

DUHAHCOBUTE NPUXOAM U PA3XOAW Ca NPeACTaBeHn HeTUPAHO Ha nuuesara cTpaHa B KoHconuaupanusa oTyeT 3a neyanbara unu
aarybara u gpyrus sceobxsaTeH A0XO0A.

11. BAHBYHO OBJIATAHE

OCHOBHWUTE KOMNOHEHTWU Ha Pa3xoAa/MKOHOMKUATA Ha AaHbLM BBPXY neyanbara 3a roguHnTe, 3asbpluBalln Ha 31 pekemepm ca:

2015 2014

XUN.NB. XWN.NB.
OaHbyHa nevanba/saryba 3a roguHaTa nNo gaHb4YHK Aeknapauum 2871 3765
Tekyw| pa3xoq 3a AaHbUu BbpXy nevanbara 3a rogunata - 10% 287 377
(2014 r.:10%)
OTcpodeHu aaHbum Bbpxy neyanbarta, CBbLP3aHu C Bb3HUKBaHE U
0BpaTHO NposiBNeHWe Ha BPEMEHHWU Pa3nuKu (21) 10
OTcThNKa 3a eneKTPoHHO nofgasade Ha MO0 (1) (1)
O6wo pasxopn 3a AaHbUM BLPXY nevyanbarta, oTueTeHn B
OTyeTa 3a nevyan6ara unu 3arybara u apyrus BceobxeareH
noxopn 265 386
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12. AbNTOTPANHU HEMATEPUANHU AKTUBM

2015 2014
XWN.NB. XWUn.ne.

Omyvemua cmolHoOCcm Ha NpozpaMHu npodykmu
Canpo B HA4anoTo Ha nepuoaa 20 72
Canpo B Kpas Ha nepuoaa 393 90
HampynaHa amopmu3ayus Ha npo2pamMHu npodykmu
Canpo B HA4anoTo Ha nepuoga 49 21
HauyncneHa amopTusaums 3a roauHaTa 55 28
Canpo B kpas Ha nepuoaa 104 49
BanaHcoBa CTOMHOCT B Kpasa Ha nepuoaa 289 41

MNpe3 TexkyLmMaA U NpeAXOAHNA OTUYETEH NEPWOA:

- He ca u3BbpLUEHN NPOMEHW B NPUBNU3NTENHUTE OLEHKW B NONE3HUA XWBOT Ha HEMAaTepUanHuTe akTuew;

- HAma HemaTtepuanHu aKkTMBM C OrpaHu4eHWs B NpaBoTo Ha cobcTeeHoCT;

- HAmMa noeTu aHraxvmeHTu 3a npugobusaHe Ha HemaTepuanHu akTUBK, BKNIOYUTENHO aBaHCOBK NNaLlaHus,
- HaAma nonaeaHu B AEWHOCTTa HEMaTEepUanHu akTUBM - Yyxaa cobcTeeHoCT;

- Hama BpemeHo u3BageHu ot ynotpeba HematepuanHu akTuBem,

- OpyxxecTBaTa B MKOHOMUYECKATA rpyna He W3BLPLUBAT M3CNeA0BaTencka U pa3soiHa AedHOCT.

13. ABNIFOTPANHW MATEPUATTHW AKTMBHU

3emu u crpagu Mawwunu u oGopyasaHe  CLOPBXKEHMA U APYTH MaTtepuanHu akTuem B
npouec Ha MarpaxnaxHe
2015 2014 2015 2014 2015 2014 2015 2014
XWN.NB. XWN.NB.  XWN.NB. XUN.NB. XUN.NB. XWN.ne. XWn.ns. XWn.ne.
Omyemna cmoiHocm
Cango B HAa4anoTo Ha
nepuona 3080 3080 4110 3934 1685 1318 99 15
Mpupobutn 9 - 331 176 94 403 225 84
OTnucaHu - - - - 6 36 309 -
Canpo B Kpas Ha nepuoaa
3089 3080 4441 4110 1773 1685 15 99
Hampynana amopmu3sauyus
Canpo B HA4anoTo Ha
nepuopa 382 282 3244 2671 931 805 . -
HauucneHa
amopTu3ayus 3a
roguHarta 100 100 477 574 228 161 - -
OTtnucana amopTuaaumns - - - - 6 36 - -
Canpo B Kpas Ha nepuopa
482 382 3721 3245 1153 930 - -
BanaHcoBa cToMHOCT
B Kpaa Ha nepuoga
2 607 2698 720 865 620 755 15 99

Mpes Tekywms u NpeaXoAHNUA OTHETEH NEPUOJ HE Ca M3BBPLUBAHKN NPOMEHW B NPUNaraHusa NMHeeH MeToA Ha amopTU3aums.
Wa3BbplueH e npernes Ha BCUYKU 3HAYUMMK ABLNTOTPanHW maTepuantdu aktuen kem 31.12.2015 r., ¢ uen nposepka HanU4Yne Ha AaHHU
3a oGeaueHxa, B pe3ynrart e yCTaHOBeHO, ue BanaHcoBaTa CTOWHOCT Ha aKkTUBUTE He HagBwWaea BbL3CTaHOBMMaTa UM.
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« [pe3 2015 r. He ca W3BLPLUBAHK NPOMEHU B NPUBNUIUTENHUTE OLEHKW HA NONE3HWUA XUBOT Ha aKTUBUTE.
* B npeanpuaTtuaTa Hama [MA c orpaHuW4eHus BbPXY NPaBoOTO Ha coBCTBEHOCT.
* HAama spemenHo n3sageHu ot ynotpeba MA kbm 31.12.2015 .

OT4eTHa CTOWHOCT Ha HaNBLIHO aMOPTHU3MPAHU AKTHEKN 2015 2014
XWn. ne. XWn. ne.
MawmwuHm, ceopbxeHus u obopyaeaHe 2 652 2215
TpamcnopTHU cpeacTea 404 322
KomnioTbpHa TexHuka 113 93
MporpamHu npoaykTu 46 7
Opyru 149 118
O6wo: 3364 2 755

* MNpe3 2015 r. HAMa NnpomaAHa Ha NpuUNaraHua NUHEEH MeToA Ha amopTuaauvs. He ca uasbplwBaHu npomeHn B NpubnuantenHute
OLIEHKM Ha NONE3HUS XUBOT Ha aKTUBUTE.

* Hama [IMA c orpaHu4eHua BbpXy NpaBoTo Ha coBCTBEHOCT.

* Hama BpemeHHo nasagexm ot ynotpeba [IMA kbem 31.12.2015 .

14. AbNNOCPOYHU ®UHAHCOBWU AKTUBU

2015 2014
XUn.ne. XWUn.ns.
Opyrun 3aemn
HEC WHeect 370 406
Apgokat leprana MNopoea 8 -
Obuwo 378 406
15. AKTUBU NO OTCPOYEHU OAHBLA
OTCpoYeHN faHBYHKU aKTUBK 2015 2014
Xun.ne. Xun.ne.
O6eaueHKa Ha B3eMaHus 40 22
AMOpPTHU3ALMOHHN OTYUCTIEHUS (1) (1)
Hewsnonaeaxu oTnyckn 14 12
Opyru 1 1
OOwWo aKTUBM NO OTCPOUYEHU OAHBLLUMU 54 34
Mpuanatu B pesynrara 2015 2014
Xun.ne. Xun.ne.
ObesueHka Ha B3eMaHuA 1 17
AMOpPTH3ALMOHHKN OTYUCNEHUA 1 1
HewusnonaeaHu oTnycku 8 7
O6wWo aKTUBM NO OTCPOUYEHU AAHBUMN 10 25

nplﬂ NPM3HaBaHeTO Ha OTCPOYMEHWTE AaHBbYHW aKTWBW € B3eTa npeaswnj BEpPOATHOCTTaZ OTAENHWTE pPasnukn ga umart 06pa'n-co
npossneHve B8 Bbaele n BL3IMOXHOCTUTE Ha ApyXxecTeaTta OT MKOHOMWYECKaTa rpyna ga reHepupat A4ocTaTe4HO nevyan6a.

20



HEC - HOBW EHEPTMMHW CUCTEMWM 00

NPUNOXEHWUA KbM ®UHAHCOBWSA OTYET 3a 2015 roauHa

16. MATEPUAITHWA 3AMNACH

CypoBuHW U MaTepuanu
MpoayKUMA 1 CTOKK, B T.M.
- npoaykuus
- CTOKM
MNpepocTaBeHn aBaHcK

O6wo

2015 2014
Xwn.ne. Xun.ne.
329 219
1732 1354
925 1040
807 314
124 153
2185 1726

B Kpas Ha OTYEeTHUA Nepuoj MaTepuanHuTe 3anacu Ha ApyXecTeaTta OT UKOHOMUYEeCcKaTa rpyna ca oueHeHW No TAXHAaTa OTYeTHa

CTOMHOCT, KOATO HE & NO-BMCOKa OT HeTHaTa UM peanuanpyema CTOWHOCT.

He ca koHcTaTupaHu oBCTOATENCTBa, KOMTO Aa Ca A0BENU A0 HAaManeHWe Ha OTYeTHaTa CTOWHOCT Ha MaTtepuanHuTe 3anacu Ao
HeTHaTa peanuaupyema CTOWHOCT, NOpaau KoeTo B oTyeTa 3a neyanbara unu sarybara u gpyrusa eceobxsaTeH goxoa HAMa

NpU3HaTH paxoaun 3a obesueHka 3a maTepwanHu 3anacu.
Hama OrpaH4eHnA Ha maTepuanHWTe 3anacm, coBCTBEHOCT Ha ApyxecTeaTta.

17. TbPTOBCKW B3EMAHUA

BaemaHus OT KNMEHTK B Neea
B3emaHWsa OT KNMEHTU BbB BanyTa
Baemanus oT cBbp3aHu nuua
O6uwo

BaemaHus om cebp3aHu nuya
MNC Enextpuk 00
HEC Wusect EOOQ
O6wo:

2015 2014
Xun.ns. Xwn.ne.
628 602
2201 2085
141 40
2970 2727
XWI.NB. XUN.NB.
10 10

131 30
141 40

TbproBckuTe BIeMaHUsA OT KIWEHTW Ca Bb3HWKHaNKU No nosoa npoaaxbarta Ha NpoAykuus, cToku 1 ycnyrn. MikoHomuyeckaTa rpyna e
onpegenuna obuyaeH kpeauteH nepwop 30 AHW, 33 KOWTO HE Ce HAYMCNSBAT NUXBU Ha KNueHTuTe. B Kpas Ha oTyeTHUA nepmoj
3abaeaTta cnep TO3u CPOK € NpPUEeTa KaTo WHAWKaTop 3a obesueHka. PLKOBOACTBOTO NpeueHsisa cbOupaemocTTa Kato aHanuvaupa
eKcnnoaraynaTa Ha KNWeHTa, Bb3MOXHOCTUTE 3a noracAeaHe v B3ema pelueHne OTHOCHO Ha4ynucnasaHeTo Ha oﬁeauenxa,

Bwapacmoea cmpykmypa Ha npocpoYyeHuUme e3emMaHus om KNueHmu:

8060 gHKM B T.M.

- 0m cebp3aHu nuua
ot 60 po 90 gHK

- Om cebp3aHuU nuua
o1 90 a0 120 gHM B T Y.
- Om cebp3aHu nuua
ot 120 go 360 gHM B T.u.
- OM cebp3aHu nuya
Hap, 360 gHu B T.u.

- Om cebp3aHu nuya
O6wo, B T.4.:

- OT CBbpP3aHu Nuua

18. APYI'Y BZEMAHMUA

Bsemanua no cuaebHu cnopose
[aHvk po6GaseHa cToMHOCT

Apyru
O6buwo

2015 2014
XUN.NB. XVN.NB.

45 544

4 22

68 10

6 2

72 27

4 2

327 49

114 -

243 189

13 -

755 819

27 26
2015 2014
XUN.NB. XUN.NB.

20 19

251 439

36 35

307 493
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19. NAPUYHU CPEOCTBA WU MAPUYHU EKBUBANEHTU
Kacoea HanuyHocT

PasnnawjarenHu cMeTkv 1 AEN03UTH
O6uwo

PasnpepeneHue Ha NapuYHUTE CPEACTBA U NApU4YHU EKBUBAMNEHTU B NeBa W Banyra:

Kacoea HanuuHocm

B nesa
BwbB BanyTa

PasnnawamenHu cMemxu u 0eno3umu

PaannawartenHu CMeTkK B nepa
PasnnawarenHu cMeTkv BbB BanyTa
[Oenoautn B nesa

Obwo

20. COBCTBEH KAMNWUTAN

OCHOBEH Kanutan
Hepaanpepenexa nevanba
HeTtHa neyanba 3a roguHaTa
Obwo

21. BAOBMKEHUA KbM AOCTABYMLN U KITMEHTU

Sap.hmkemm KbM AOCTaB4YnUu B neea
3aﬂ‘bﬂ>l(eHI-'|R KbM A40CTae4YMuu BLB Banyra
MonyyeHun aBaHcK

Obuwo

B T.4. 334 bIKEHNA KbM CBLP3aHM Nuua
Hocmasyuyu no docmaeku Cbe c8bP3aHu nuya

NC Enextpuk OO
O6uwo:

22. BAO0BLIMKEHUA KbM NEPCOHATA U COLUMATNHOTO OCUIYPABAHE

3aabmKeHus Kbm nepcoxana
3aabmKeHUA KbM COLManNHOTO OCUrypsBaHe
O6buwo

3aabLnKeHuATa KbM NepcoHana BKNYBar:

BbanarpaxaeHus
HauncneHus 3a Hem3nonasaH KOMNEHCUPYEM OTNYCK
Obuwo

2015 2014
XWN.NB. XUN.NB.
7749 5274
13692 14 399
21 441 19 673

2015 2014
XUN.NB. XWN.NB.
7282 4814

467 460
7749 S 274
2015 2014
XWN.NB. XUN.NB.
1124 162
12 568 11 937
- 2300
13 692 14 399
2015 2014
XUN.NB. XWI.NB.
5 5
23 623 20 089
2373 3536
26 001 23 630
2015 2014
Xun.ne. Xun.ne.
2 556 2835
1685 1737
798 791
4939 5363
19 30
2015 2014
XUN.ne. XWN.NB.
19 30
19 30
2015 2014
XWN.NB. XWN.NB.
417 346
132 115
549 461
2015 2014
XWn.ne. XWN.NB.
297 246
120 100
417 346
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33}1“!(8""373 KbM COUMaNHOTO OCUIypABaHe BKNKYBAT!:

CouuanHo ocurypsieaHe
34paBHO ocurypaeaHe
O6wo

lMpoeu3uu 3a neHcuoHUpaHe

2015 2014
Xun.ne. Xun.ne.
97 85

35 30
132 115

CernacHo GbnrapckoTo TPYAOBO 3aKOHOAATEeNcTsO, GbnrapckuTe ApyXecTBa ca 3aAbrfkeHU Aa uannawar obeswerteHus npu
NEHCUOHUpaHe Ha CBOMTE CMyXMTenu. PbKOBOACTBOTO Ha WKOHOMU4eckaTa rpyna HEC - HOBW EHEPITMWAHU CUCTEMM OOf, e
Ha MHEeHWe, Ye BEPOATHOCTTA 3a OTNKMB Ha PECYPCH 3a ypexAaHe Ha 3aAbiKeHWA NP1 NeHCMoHMpaHe e manko eeposaTHa. Mpeasva
BMCOKMA NPOLIEHT TEKy4YeCTBO Ha nepcoHana B 2015 rogvHa W HEBbL3MOXHOCTTA OT HaAEXAHA OLIeHKa Ha CymaTa Ha 3afbITKEHUeTo,
NPeanpuATUeTO He Hauyucnasa NpPOBM3WA 3a A0XOA4 Npu neHcuonwpawe B OTtyeta 3a nevanBata wnu 3arybata u apyrus

BceobxBaTeH Aoxoa.

23. BAAOABIMKEHUA 3A OAHBLK

anc

[aHbk nevyanba

000 Tpyaoew gorosopu
[aHbk npeacTasuTenHu
OaHbk MMNC

Obwo

24. APYTU 3AOBIMKEHUA

3anopn
Dpyru
Obwo

25. COENKW CbC CBBHP3AHU NULA
Cebp3aHo nuue

HECKO EOOA

[JAHU CbH 000
BWEH CUCTEM 00f1
HEC MHBECT EOOQ
NC ENEKTPUK 00[
ENCUCTEM 00f

PeanusupaHu npuxodu om cebp3aHu nuua
Mpuxoan ot npogax6a Ha NpoayKUMUA
Mpwxogu ot npogaxba Ha CTOKK
Mpuxoau ot npogaxba Ha ycnyru
Mpuxogu ot npogaxba Ha maTtepuanm
Mpuxogm oT NUXBM

Obwo:

Omyemeru pa3xodu Cbc cebp3aHU nuua
Matepuanu
Yenyrn

O6uwo:

2015 2014
XWN.nB. XUN.ne.
19 18
38 3
32 29
2 -
1 3
92 50
2015 2014
XUN.Ne. XWUN.NB.
3
2 3
5 3
Bua Ha cBBbp3aHoCT
OvwepHo npeanpuatue, 100% cobcTeeHocT

OvwepHo npeanpusTtue, 90% cobereernoctT Ha HECKO EOO[
OuwepHo npegnpuatue, 90% cobeteeHoct Ha HECKO EOCO[
[pyxecTso cebp3aaHo Ypes 0buym cobcTBeHULM
[OpyxecTeo cebpaaHo 4pes obuwwm cobeTeeHUUM
[pyxecTBo cBBbP3aHO Ypes o0bwm cobeTBEHULM

2015 2014
XUN. NB. XWn. ne.
2039 1864
2 146 1645
13 35

59 67

28 3
4285 3642
XWnN. NnB. XWn. nB.
68 68

200 200
268 268
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NPUNOXEHWA KbM ®PMHAHCOBUA OTYET 3a 2015 roguna

26. YNPABNEHWE HA ®MHAHCOBUA PUCK

B xona Ha obwyanHaTa cn AeHOCT NPeANnpPUATUATA B MKOHOMMYECKAaTa rpyna moraT aa 6b4aT U3noXeHu Ha pasnuyHKn (MHaHCOBM
PWCKOBE, HaW-BaXHUTE OT KOWTO Ca: BanyTeH PWCK, KPEAMTEH PUCK M NWUKBMAEH puck. 3aTosa obWOTO ynpasneHue Ha pucka e
(bOKyCMpaHO BbpPXy MPOrHO3WpaHe Ha pe3ynTaTuTe OT onpejeneHn obnacth Ha ¢uHaHCOBWTE nasapu 3a NocTUraHe Ha
MWHUMMU3WpaHe Ha NoTeHUWanHuTe oTpuuaTenHu edekTn, kouto Buxa MOrnMM Aa ce OTPa3AT BbPXy (PUMHAHCOBWTE pesynTaT.
DUHaHCOBUTE PUCKOBE TEKYLLO Ce MaeHTdUUMPAT, n3mMepBaT v HabnoaaeaT c NOMOLYTA HA Pa3NUYHU KOHTPOMHU MEXaHu3MK, 3a
4a ce onpeaenaT agekeaTHW UeHu Ha npogaxbuTe, W Aa He ce gonycka HeonpaejaHa KOHUEHTPaUUs Ha AafleH PUCK.

BanymeH puck

MpeanpuATUATa B MKOHOMWYECKATa rpyna, He Ca M3NOXKEHW Ha BanyTeH PUCK, Nopaau oBCTOATENCTBOTO, Y€ U3BLPLIBAT CBOUTE
CAENKU B NeBa UNK eBpo, Kato NocneaHoTo e ¢ MUKCUPaH Kypc cnpsmMo Benrapckus nes.

2015 2014
Xun.ne. Xun.ne.
PasnnawaTenHu cMeTku BLB BanyTa 12 568 11937
Kacoeu Hanu4yHOCTK BLB BanyTa 467 460
13 035 12 397

Yenoeu puck

WkoHoMKuyeckaTa rpyna He e U3noXeHa Ha LEHOBW PUCK 33 HEraTUBHU NPOMEHWU B LUEHUTE Ha CTOKUTE W YCNyruTe, KOUTO npegnara,
3aWoTo Te ca cneuncuyHKM, NOroBapAT Ce KOMMNEKCHO C KnueHTute. lNpu onpepensHe Ha KOMMNEKCHUTE UEHW NO [OroBopuTe
PLKOBOACTBOTO B3ema NpeaBuA BCUYKM HanuyHW oBCTOSTENcTsa KbM AartaTta Ha odeprata wunu JOroBopa: BuAa Ha CTOKUTE W
ycnyruTe, nepcoHana, KoWTo We y4acTea npyu W3BbpLUBAHETO UM, Pa3Mepa Ha NpekuTe Pa3xogu, KOUTO ce ovaksaT u Ap. Tosa my
flaBa Bb3MOXHOCT Aa hopMupa KOHKYPEeHTHW LUeHW 3a Benrapckua u MexayHapoaHu nasapw, 3a aa waberHe pucka ot npogaxbu Ha
saryba.

Mo oTHOLLEHWE HA NPOU3BEXAaHaTa NPOAYKUMA rPpynaTa e U3NOoXeHa Ha LIEHOBM PUCK OT CrieaHuTe (hakTopu:

- @BeHTYanHo HapacTBaHe Ha AOCTaBHWUTE LEHW Ha CYPOBUHU U MaTepuani;

- 3aCMNBaHe Ha KOHKYPEHLUATa,

- PECTPUKTUBHA LIEHOBA NOMUTUKA OT CTPaHa Ha Abpxasara.

3a na ce MUHMMM3NpaT LIEHOBWAT PUCK Ha BXOAa Ha NPOM3BOACTBEHMA NPOUEC, NPeANPUATUATA B rpynata W3BbPLUBAT NOCTOSHEH
MOHUTOPWHI Ha UeHWTe Ha mMmarepuanuTe U TeHaeHUunTe MUM. Bvxa ocHoBa Ha HanpaeeHuTe aHanu3n ce cKn4eaTtT AO0roeopwu 3a
AOCTaBKA C A0CTABYMLMTE, NPeAnaraly Han-uarogHu yCnosus,

ﬂpep,npusrmma B MKOHOMMUYECKATa rpyna aHanuavpar nasapa Ha npegnaraHurte npoaykTu U CTOKW, 3a a8 MUHUMU3NPAT UEeHOBWA
PUCK NPY peanu3aunaTa UM Ypes KOPeKUWs Ha NPOAaKHUTE LIEHW.

Jlukeuden puck

JINKBUAHWAT PUCK Ce M3pa3sBa B HEraTUBHAaTa CUTyauws NpeAnpuATUATa B MKOHOMMUYECKaTa rpyna aa He Obaar B cbCTOsHUE 43
nocpewar Ge3ycnoBHO BCHYKW CBOM 33ABIMKEHUS CLIMAacHo TexHWA nagex. pynarta nposexaa KOHCepBaTWBHAa MOMUTUKA NO
ynpasneHue Ha NUKBWAHOCTTA, YPEe3 KOATO NOCTOSHHO NOAAbLPXKa NWKBMAEH 3anac napwyHW cpeacTtea M Aobpa cnocobHocT 3a
drHaHCMpaHe Ha CTonaHcKaTa cv JeAHOCT. TekyLo MaTypuTeTbT U CBOEBPEMEHHOTO OCBLUECTBABAHE Ha NNallaHuATa ce cnegv ot
rMaBHUA CYETOBOAWTEN Ha NPeanpUATUETO "Maika', KaTo ce NoAAbpKa exeAHeBHa UHMOPMaUUWA 32 HANUYHUTE NapuYHKU CPEeACTBa,
NOCTLNUNWUTE U NPEACTOALMTE NNAaLAHUS.

Kpedumer puck
Mpw oculiecTeABaHE Ha CBOATA AEWHOCT, NPEANPUATUATA B WKOHOMWYECKaTa rpyna, ca W3MOXeHU Ha KPeaWTEH PUCK, KOWTO e

CBbp3aH C PWUCKa HAKOW OT KOHTpareHTUTe Aa He ObAe B CbCTOAHWE Aa M3NLNHW U3LUAN0 U B 0BuyalHO npeaBUAEHWTE CpoKoBe
33AbMKEHWATA CU KbM Hes.
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NPUNOXEHUA KbM ®MHAHCOBWUA OTHET 3a 2015 roguHa

Kem 31.12.2015 r. dmHaHcoBMTE aKTVBKM HA MKOHOMMYECKaTa rpyna npeacTaBnaBaTt OCHOBHO Mapu4HW CPeACTBa B pasnnailaTenHu
CMETKM U THLProBCKM W APYrM B3eMaHuA. 3a orpaHW4yasaHe Ha pucka OTHOCHO NapuyHWTE CPEACTBa nonmuTvka Ha rpynara e ja
onepupa camo CbC CTabunHu huHaHcoBM MHCTUTYLUMK B Bbnrapus.

Mo OTHOLWEHMe Ha KNUEeHTUTE, MOMUTUKA Ha NPEeAnpPUATUATa B MKOHOMMWYEcKaTta rpyna e Aa AOroBapsaT HayuHa Ha nnawaHe u
chakTypupaHe Ha NPefoCTaBeHNTE yCnyri U NPOAYKUMS NpeaBapuTesnHo B CKNIOYEHUTE A0rOBOPH, KaTo Ce NPeABKAa U aBaHCOBOTO
nnaijaHe npu 3anoysaHe Ha CbOTBETHUTE aHTaXKUMEHTH.

TeKylo Ce CreaMnoraciBaHeTo Ha B3BMAHWATA OT KIMEHTH U NpU YCTaHOBABAHE Ha 3aKLCHEHWA Ce npeanpuemar AeidcTsus 3a
cuBupaHeTo UM. BaemaHus, 3a KOMTO MMa BMCOKA HECWIYPHOCT 3a cbBupaHeTo UM, ce oBesuenssat Ao 100% oT oTyeTHaTa uMm
CTOWHOCT.

Puck Ha nuxe0HOCHU NapuYyHU nomouyu

NUXBOHOCHUTE aKTWBM Ha NPEANPUATUATA B UKOHOMMYECKaTa rpyna ca csoboaHuTe napuuHu cpeactsa B GaHKM, Nopasu KoeTo,
NPUXOAWUTE 1 OMEPATUBHWUTE NAPUYHW NOTOLW Ca A0 rONAMAa CTENEH HEe3aBUCMMK OT NPOMEHWTE B NasapHWUTE NWXBEHW paBHULLA.
OBWYaiHO NUXBEHWAT NPOLIEHT, C KOWTO Ce ONMXBABaT pa3nnaljaTenHute CMETKW € nnasall, Thil KaTo ce Bnuse OT ouLManHus
OCHOBEH nWXBEH npoueHT, obsseH oT BHB, HO cCblieBpemMeHHO TubproBckuTe BaHku 3anaseaT NUXBEHWTE MPOLEHTW no
pasnNalaTenHuTe CMETKM Ha CBOMTE KIMEHTW 33 OTHOCUTENHO NO-AbMbF NEPUOA OT BPEME W FO NPOMEHAT CamO NPU 3HAYNTENHU
OTKMOHEHUS! HA OCHOBHWA NUXBEH NpoueHT. CBOBOAHMTE NapuiHU CPeACTBa rpynara MHBECTUPa B KPaTKOCPOUHW BaHKOBW Aen03uTh,
AOroOBOPEHN C (PMKCMPAH NWXBEH NPOLIEHT, KOBTO OTKPMBA PUCK CMPAMO Ma3apHUTE HUBA Ha NUXBEHWTE NpoueHTW. Toau puck ce
KOHTPOMUPa Ype3 CPOYHOCTTA Ha AEno3uTUTE M NPEeAOroBapsHE UM NMPU MaKCUMAanHO U3roAHU NuxseHu ycnosus. MNpeanpustusTta B
rpynata He nonasaT 62aHKOBM U APYW 32eMM, NOPAAM KOETO HE Ca UMOXEHMU Ha NIUXBEH PUCK 33 CBOUTE (hUHAHCOBU NAcHBA.

27. ®YHOAMEHTAIHW MPELUKU U NMPOMEHUW B CYHETOBOHATA MNONUTUKA

Mpes oTYETHUS NEPUOA B APYKECTBATA B MKOHOMUYECKATa rpyna HAMa OTKPUTH (byHASMEHTAMHN rPELLIKV U HE Ca NPaBEHN NPOMEHN
B CYEeTOBOAHATA NONUTUKA.

28. CbBUTUA CNEO KPAA HA OTYETHUA NEPUOA

Mexay AaTaTa Ha KOHCONWAMPaHUA FOAMLIEH (DUHAHCOB OTYET U AaTaTa Ha opobpeHneTo My 3a nyGnukyBaHe He Ca BbaHMKHANM
KOpMrnpawv n Hexkopurupaiiwn C'bGHTHFl, OT KOMTO A2 BbL3HWMKHAT cneyuanyd onoBecTABaHUA.

29. AENCTBALLO NPEANPUATUE

HacToswmMAT KOHCONUANPaH (hUHAHCOB OTYET e U3rOTBEH HAa OCHOBAaTa Ha W3XOAHOTO NPeANONOXeHWe 3a ASCTBALLO NpeAnpuATyYe.
PLKOBOACTBOTO Ha NPEANPUATMETO "Maika" cuuTa, Ye NPeAnpUSTUATA B MKOHOMWYECKaTa rpyna e NPOoABMKaT CBOATa AENHOCT B
obospumo Gbaelle. KbM aaTtata Ha HACTOALIMA KOHCONMAMPaH (DUHAHCOB OTYET He ChliecTeysat CvOMTMA UNK YCNOBWUA, KOUTO
Morart Aa nopogat 3HaYUTENHW CbMHEHWA OTHOCHO CﬂOCDﬁHOCT‘Ta Ha npennpunmma B MKOHOMMYECKaTa rpyna aa npo,u.bnmaT aa
thyHKUMOHMPAT KaTo AeitcTBawm. Ocuryperara MHaHCoBa CTabUNHOCT Ha APYXECTBOTO Maiika U HerosuTe AbLLIEPHW APYXecTsa,
KOETO Ce YCTaHOBSBA M OT NonoXuTenHua obopoTeH kanutan kem 31 Aekemspyn 2014 roguHa.

Dara: 20.06.2016 .

CwkcTaBuTen: :
/Henu Crechakoga/

A
Ynpaguten: X_—Lo W
MapTtuH MapuHos/
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DOKNAZ 3A AEMHOCTTA HA UKOHOMMUYECKATA IPYMNA

HEC - HOBW EHEPI'MWHU CUCTEMM 00[1

3a 2015 roguxa

W3roTBEH CLIMAacHO U3NCKBaHMATA Ha yn. 33 Ha 3akoHa 3a cHeTOBOACTBOTO, 4N. 1874 v yun. 247 oT THLProBCKUA 3aKOH



OPFAHU3ALMOHHA ®OPMA

HEC -~ HOBW EHEPITMWHU CUCTEMU OOJ (apyxecTso Maiika) e BnucaHo B TbproBCKMA pPerucTbp Ha LymeHcku
cba no d.a.Ne 165/22.02.2002 r.

Cepanuuwe: rp. WymeH
Anpec Ha ynpaBneHue: rp. WymeH

MNpeameT Ha AGMHOCT NO perucTpaunA: BbHWHOTLProBCKAa AEMHOCT, Ypes BHOC, W3HOC, BapTepHW, KOMWCWOHHM,
PeeKCnopTHW, NU3WHIOBWA W [APYrW CAENKU W onepauwu; npogaxba Ha CTOKM OT coBCTBEHO NPOW3BOACTBO: CKNAAOBM
CAENKW; NOKYNka Ha CTOKM MNW Apyri Bewm c uen npoaax6a B nbpBoHavaneH, npepaboteH wnu ofpaboTeH Bup;
BbTPELWeH M MEeXAyHapofeH TPAaHCMOPT W Cneauuusi; NPOU3BOACTBO U TbPrOBUSI CbC CENCKOCTOMAHCKW NPOAYKTM
DKMBOTWHCKW MNW pacTUTenHW/, CencKOCTOMAHCKW MALLMHW U CLOPBLKEHWUS, XOTerMepcku, TYPUCTMYECKM, peknamHM,
MH(OPMAaLMOHHW, NMPOrpamMHKu, UMNPECAPCKX, CEPBU3HW U APYrU YCNyru; TLProBCKO M peKknaMHo NpencTasuTencTeo Ha
Gbnrapcku U YyXXaecTpaHHU pUaMYeckn U OU3MYECKM NULA; NOKYNKa, CTPOeX 1 ob3asexaaHe Ha HEeABWKMMU MMOTK C
uen npopaxba; Npou3BOACTBO, eKCnnoaTauus W MoKynko-npogaxba Ha hOTOBONTAMYHW CUCTEMM M WHCTaNaUMW W
CBbp3aHWTE C TAX EeNeMEeHTW; NPOW3BOACTBO, eKcnnoaTauMsi W nokynko-npogaxba Ha BeTporeHepaTopHu W
TEPMOCUOHHN CUCTEMU; MPOU3BOACTBO, EKCNnoaTauus W NOKynko-npogaxba Ha Bb30OHOBAEMW W3TOMHMUM Ha
€Heprusi; TLProBUA C MHAYCTPUANHW U GUTOBU CTOKW, MALMHW W CLOPBKEHWR, ThbPrOBMA CbC CTPOUTENHU WM ObPBEHU
maTepuanu B cTpaHaTta u B YyxOuHa, HecTaHAapTHO o6opyaBaHe, KakTo U OCHLUECTBABAHE Ha BCAKAKBM APYrv CAENKK,
KOWTO He ca 3abpaHeHn CbC 3aKOH UMK APYr HOPMATWUBEH aKT.

CobcTBeHocT: OpyxecTBOTO €:
100 % - yacTHa cobcTBEHOCT;
Kanuran: OpyxectsoTo e ¢ kanutan 5100 nesa.
CoapyxHuum: Yyactue 8 kanutana:
MapTuH Maenoe MapuHos 2550 n..
Boxupap Maenos MapuHos 2550 ns..
O6wo: 5100 ne.
OpraHu Ha ynpaBneHue: OpyxectBoTo e ¢ EQHOCTENeHHa hopma Ha ynpaBsneHue:

« CwuBer Ha gupeKkTOpMTe

MapTtuH MNMaenoe MapuHos

boxwvgap MNMaenoe MapuHoe

W ce npeactaenasa oT MapTtuH Naenoe MapuHos - Ynpasuten

CBbp3aHKu nuua: [pyXecTBoTo UMa criefiHUTe CBLP3aHu nuua:
HECKO BBbNrAPUA EOO[]
Nnc ENEKTPUK 00O
ENCUCTEM 00
BWEH CUCTEM OO[
OAHWU-CBH 004
HEC UHBECT EOOQ

HEC - HOBM EHEPITMUHW CUCTEMWU OO[ nputexasa: 100% ot HECKO EBL/ITAPUSA EQOA,

Ynpaeutena Ha gpyxecteoto nputexasa 50 % ot EICUCTEM OO wn 100 % ot HEC Wueect EOO[. CobwmaTt e
ynpasuTen n cbapyXHUK, ¢ ydactue 50 %, B MNC ENEKTPUK OO[.

BWEH CUCTEM 00 v OAHW-CBH OO0 ca 90 % cobereeHocT Ha HECKO BBIITAPUA EOOM, npugobutu npes 2011
roAvHa, oT KbAeTo cneaea cebpaaHocTTa ¢ HEC - HOBU EHEPITMWHM CUCTEMMU OOf.



XAPAKTEPUCTUKA HA QEAHOCTTA

HEC - HOBW EHEPIMWHW CUCTEMM 001 e cneuuanuaMpaHa B NPOW3BOACTBOTO Ha W3Oenus
nonaealyy anTepHaTMBHU U3TOYHMLIM HA eHEPIus, WaasLwm okonHaTa cpeaa.
HEC — HOBU EHEPTMUHU CUCTEMW OO[ e nbpBusiT YacTeH NpON3BOAUTEN Ha CIILHYEBM TePManHN U3aenus
B Bbnrapus v e nasapeH Nuagep B TO3U CErMeHT.
®upmarta HenpectaHHo oboraTABa CBOETO NPOAYKTOBO NOPTGONWO C MOAEPHW TEXHOMOrMM 3a Bb3obHoBAEema
eHeprua, KaTto AHec NopTONMOTO Ha KOMNaHUATa BKMNKOYBA TEXHOMOIMWM 3a CITbHYEBa TepManHa eHeprus, GuoeHeprus,
cdhoToBONTaM4YHa eHeprusa U aepotepmanHa exeprua. Hain-HoBUTE HanpaBneHWs B ramara ca KOTMKM Ha AbpsBa U Ha
nenetu, hoTOBONTAUYHWN MOZYNU U TEPMONOMNK.

OcbujecTesBaHaTa OT MKOHOMMYeckaTa rpyna Ha HEC — HOBU EHEPMMIWHU CUCTEMM OO[ ocHoBHa AefHOCT e:
- NPOU3BOACTBO Ha GONNepw, KOTNK U KONEKTOPH;
- TLPrOBWSA CBC CTOKU (hOTOBONTAUUN);
- NPoAaX6Kn Ha MECTHW U YyXKAECTPaHHW (U3UYECKN W IOPUANYECKU NuLa.

Peanuaupanu npuxogn ot agenHoctTa 3a 2015 r. cnpamo 2014 r.:

_Biilieus Hpotysn /. yorych

Bonnepu 14914 13 656
Kotan 10128 9238
KonekTtopu 1300 1336
Bydepu 627 205
[pyro npon3soacTso 86 35
Mpoaambu GoTOBOATAUYHM CUCTEMMU 535 108
MNpoaaxba Ha CTOKW 3a oTONNEeHue 3369 2285
MNpoaaxba Ha Apyrv CTOKK 1089 708
MpoekTtn doToBONTAMULM 0 0
BbHwWwHa KabenHa Bpb3Ka 0 0
TpaHcnopt 947 856
LOpyru yeayrun 17 32
MNpopgaxba Ha maTepuanm 306 270
Mpopaaxba Ha oTNagbum 248 287
Apyrv npuxoaun oT geiHocTTa 83 42

Peanusupax o6em npodykyua no eudose 3a 2015 200uHa

BEoiAnepu

mKoTnK
= Konexropw

= Eydepn

u [pyro npou3soacTen
= Mpogaktu QOTOBONTAMYHM CUCTEMM

mlpofakba Ha CTOKM 33 OTONNEHUE

ulpopaxba Ha Apyrv CTOKKM

# TpancnopT
= [poyru yenyru

16 000
14.000 I
12 000 I ]
<
10 000 l '
8000 I
6000 I !
4 000 I E
2 000 I ?
0

#MpoaakGa Ha MaTeEpHanu
#Mpopax6a Ha OTNaAbUM
Jpyrv npuxoau ot aefHocTTa

2015




PUCKOBE

Mpu ocbliecTBABaHE Ha [eiHOCTTa cu MKkoHoMuyeckaTta rpyna HEC — HOBM EHEPIMMMHM CUCTEMM 001 e
U3MIOXKEHO Ha OnpegeneHn PUCKoOBe, KOMTO OKa3BaT Bb3AeNCTBMe BLPXY HeroBUTe peaynTaTi.

CucremaTH4HK pUCKOBe

MonuTH4ecku puck

MONUTUHECKMAT PUCK OTpasABa BNUSHUETO HA NONMUTUYECKUS NPOLEC B CTPaHaTa, KOWTO OT CBOSi CTpaHa BNMAe BbpXy
Bb3BpallaemMocTTa Ha uHeecTuumuTe. Onpenensiy dakTop, okassall BNIMSHUE BbpXy AEWHOCTTA Ha AafeH oTpachbn U
pecnekTMBHO Ha AeWHocTTa Ha cupmarta e copmynupaHata OT NpPaBUTENCTBOTO AbLMTOCPOYHA WKOHOMMYECKA
nporpama, KakTo W BONATa Aa Ce ocbLUecTeABaT HabenssaHUTe NpUOpPUTETHWU CTbNKW. CTeneHTa Ha NOMUTUYECKWUS
pWUCK ce acouuupa C BEpPORTHOCTTa 3a NpoMeHU B HebnaronpuaTHa nocoka Ha BoAeHaTa OT NPaBUTENCTBOTO
MKOHOMMWYECKa NOMNWTUKA U KaTo CNeACTBWE OT TOBA C ONACHOCTTA OT HEraTMBHW NPOMEHW B MHBECTULIMOHHUA KNMaT.
UneHcTeoTO Ha Bunrapws B EBponeickus Cbio3 e Apyr OCHOBEH (haKTop, KOMTO rapaHTMpa MWHMMW3UpaHEeTO Ha
NONUTUYECKUA PUCK. HanuumeTo Ha NOMUTMYECKM KOHCEHCYC MO BbNPOCa 3a afanTUpaHe Ha HaUWOHaNHOTO
3aKOHOJaTencTeo A0 TOBa Ha CTpaHWTe OT EBponeickus Cbio3, KakTo M NPUEMaHeTo OT cTpaHa Ha Bbnrapus Ha
peavua MexayHapoaHV aHraKMMEHTU AEWCTBaT CbLLO B NOCOKA HA HAMAnNsABaHe Ha NONMUTUYECKUS PUCK.

MakKpOMKOHOMMWYECKH PUCKOBE

BanyTteH puck

BanyTHuAT puck 0606uiaBa BL3MOXHUTE HEraTUBHU BNUSAHUA BLPXY BbL3BpaLlaemMocTTa Ha MHBECTULMUTE B CTpaHaTa,
BCMNeACcTBMe Ha NPOMEHU BLB BanyTHUS Kypc. B manka cTpaHa cbC CUNHO OTBOpPEeHa WKOHOMMKA, KaksaTo e Brnrapus,
HecTabWNHOCTTa Ha MecTHaTa BanyTa € B CbCTOSHWE [a Npeau3BuKa MHOro necHo oblwa WKoHoMMYecka
HecTabunHoct n obpaTHoTOo - cTabunHocTTa Ha HauuoHanHaTa BanyTa MOXe [a Ce OKaXe Han-eexKTMBHWA
MakpoukoHoMuyecku dakTop Ha ctabunHocTtTa. [pe3 nocnegHuTe roguin Benrapus HaTpyna onuT U B ABETE NOCOKM
Ha BNWAHWE Ha BanyTHWA Kypc.

Mpv BBBEXOAHETO HA cucTemaTta Ha BanyTeH Bopa B cTpaHata Ha 01.07.1997 r. obmeHHuaT Kypc Gbnrapckn nes -
repmaHcka mapka Be cukcupan B cboTHowenue 1000:1 (npegn AgeHomwHauus). BuBexpgaHeTo Ha eBpOTO KaTo
pasnnawarTenHa eagvHvua B EBponeickus cbio3 gosede Ao npakTudecku dukcupaH obmerer kypc 1.95583 nesa 3a
enHo espo. CnepoBaTenHo BanyTHUAT pyUck 3a 6aanpaH Ha eBpOTO MHBECTUTOP € NpaKTUYecku CBeaeH A0 Hyna.

UndnaumoHeH puck

WHdnauunaTa B cTpaHaTta e BaxeH (hakTop, Kacaely peanHara Bb3BpalyaeMoCcT Ha MHBECTULMATA.

8.4% 8.0% 2.8% 2.4% 4.2% 3.0% 0.9% 1.4% -0.10%

* [ oduwna ungrayus, uzvepena ypes HiTL xwvw 2015 2.

MocoyeHnTe [AaHHWM WMICTPUpPaT CcTabunMaupalloTo BAWSIHWE MO OTHOLWEHWE Ha WH(NauMoOHHUTE npouecH Ha
BbBeaeHaTa B bvnrapusa va 01.07.1997 r. cuctema Ha sanyTeH Gopa.

PHCK OT NMLUEH3UOHHU PEXHMH

JIMUEeH3NnoHHUTE U pa3pelnTenHuTe pexumu B Bbenrapus npegcrasnaeaT OrpoOMHO Bpeme npeg BuaHeca, KakTo u
BCHYKK Hapeabu, KOMTO Ha NpaKTUKa AeWCTBaT KaTo NMULEH3NOHHW U pPa3peLUnTenHn PEXUMUA.
MpasuTtencTeoTo e npeanpuenc NonuTUKa No HaMmansieaHe u oNpocTABaHE Ha Te3u Npouecw.



Apyru puckoBe, CBLP3aHU C BIMAHUETO HA OCHOBHM MaKPOMKOHOMMUYECKU (DaKTopu

PuckbT, acouMmnpaH cbC cTeneHTa Ha cTabUNHOCT M NepCnekTUBMTE 33 PAcTEX Ha HaUMOHANHaTa MKOHOMUKA, BRvse
CbLUECTBEHO Npu hopMUpaHe Ha HarnacvTe U NOBEAEHUETO HA UHBECTUTOPUTE.

Broaxer 2016 r. npoabMkasa OCHLLWECTBABAHMTE OT NPABUTENCTBOTO AOCEra NOMUTUKA U MEPKU, OPUEHTUPaHN KbM
MKOHOMUYECKN pacTex, CTUMYNUpaHe Ha MHBECTULIMOHHATa aKTUBHOCT U 33ETOCTTa Ype3 AaHbYyHO-OCUrypUTenHara

nonutuka, nogobpssaHe Ha echeKTUBHOCTTa M pa3npeaeneHneTo Ha nyBnuYHUTE pecypcu 3a NPUOPUTETHM 0BNacTy 1
noBULLIABaHE KAYECTBOTO Ha MyGNUYHUTE DUHAHCK.

HecucremaTuuyHu (MMKPOMKOHOMWUYECKM) PUCKOBE

TpaAuUMOHHO HEeCUCTEeMAaTUYHUTE PUCKOBE Ce Pa3rnexaaTt Ha ABe HUBA — OTPAC/OB PUCK, KACaell HeCUrypHOCTUTE B
pasBMTUETO Ha OTpackbna U OBl (hUPMEH PUCK, NPOU3TUYALL OT CneundUKUTe Ha ApYXecTeaTa B MKOHOMUYEcKaTa
rpyna.

OTpacnoB puck

OTpacnosuAT puUcK ce NoABsBa BLB BEPOATHOCTTA OT HEraTUBHW TEHAEHUMM B Pa3BUTUETO Ha OTPachbia KaTo Usno,
TexHonormyHa obesneveHocT, HopmaTueHa 6as3a, KOHKYPEHTHA cpeaa W XapakTepuCTUKUTE Ha nasapHaTta cpea 3a
NPOAYKTUTE U CypOBUMHWUTE, ynoTpebssanu B oTpackna. OTpacnoBUAT PUCK Ce CBbP3Ba NPEAN BCUUYKO C OTPaXEHUETO
BbpXy Bb3MOXHOCTTa 33 peanu3upaHe Ha [OXOAW B PaMKUTE Ha OTPackia W MO-KOHKPETHO Ha TEXHOMOTMYHWUTE
NPOMEHU UM U3MEHEHWATA B CneumduiHaTa HopMaTtueHa 6asa.

TexHONOrMYeH pUcK

TexHONOrMYHUAT PUCK € NPOM3BOAEH OT HEODXOAUMWTE TEXHONOMMMK 3a obcnyxeaHe Ha AeHOCTTa Ha ApyxecTsaTta B
WKOHOMMKYEeCKaTa rpyna u OT CKOpOCTTa, C KOATO Ce paseuear Te.

®dupmeH puck

Csbp3aH e C xapaKkTepa Ha OCHOBHaTa AeMHOCT Ha rpynarTa, C TEXHONOMMATa 1 OpraHM3aumMaTa Ha AeHOCTTa, KaKTo U
obeaneyeHOCTTa Ha APYXECTBaTa B MKOHOMWYEcKaTa rpyna ¢ cuHaHcosw pecypeu. Moakateropum Ha hUPMEHNA pUCK
ca: BusHec puck u puHaHcos puck. OCHOBHUAT (PUPMEH PUCK € CBBbP3aH CLC CrnocoBHOCTTa Ha rpynata aa reHepupa
NPUXoAM, a oTTam U nedyanba.

®UHAHCOB pUCK

PUHAHCOBUAT PWUCK Ha WMKOHOMUWYECKaTa rpyna e CBbp3aH C Bb3MOXHOCTTa OT BnowaesaHe Ha C‘bﬁHpaeMOC‘l’r& Ha
B3eMaHwATa, KoeTo 61 Morno Aa Aoseae A0 3aTPyAHEHO (DUHAHCOBO ChCTOSHME.

INukeuaeHn puck

HecnocoBHocTTa Ha ApYXeCTBOTO Aa NOKPUBA HACPELLHWTE CU 3aAb/KEHVS € U3pa3 Ha NUKBKUAEH puck. JIukemaHocTTa
32BMCW MaBHO OT HaNW4YWEeTo B rpynarta Ha Napu4HW CPEACTBa M KPATKOTparHW akTueu. [pyrvaT ocHoBeH chakTop,
KOWTO BNMAE CUNHO, € CBbp3aH ¢ npusnedeHws kanurtan. Tow Tpabea Aa ce NoAAbPXKa B ONTUMANHO PaBHULLE, KATO
Ce KOHTPONMpa, KakTo HWBOTO Ha 3aeMHWTE CPEACTBA, Taka W CTOWHOCTUTE Ha 3aAbMXEHWUATa KbM A0CTaBUALMTE W
KIIMEHTUTE Ha rpynara.

LieHoBM puck

LleHoBMAT pUCK ce onpeaens B ABE HANpaBNEHWS: MO OTHOLUEHME Ha NasapHaTa KOHIOHKTYPa W MO OTHOWEHMWE Ha
BbTPeLlHOUPMEHUTE NPOM3BOACTBEHM pa3xoan. MpoaaxHaTta ueHa Tpabea ga 6bae cvbobpaseHa u ¢ aBara dakTopa,
KaTo ce Uenu TS Aa NoKpUBa pasxoAWTe Ha NPeAnpUATUETO U A3 HOCKH ONPeAeneHo HMBO Ha nevanba. CulespeMeHHo
C TOBa, LeHaTa cneasa fAa He Ce OTAanevyasa 3HAYMTENHO OT AeduvHWpaHaTa Ha nasapa, Tbil Kato Toea we
pednekTpa Bbpxy TbPCEHETO Ha NPOAYKUMATA B Hat-061 cMUCH.

PUCK CBBLP3aH C NApUYHUA NOTOK

PuckbT, cBbp3aH C NnapuyHUa NOTOK pasrnexaa npeau BCUYKo nNpobnemwTe ¢ HAaNWYHWTE Napu4HW CPeacTsa B rpynara.
Tyk rnagHa pons urpae QOroBOpHAaTa NONUTWKA, KOATO cneaea aa 3awuraea upmeHute dUHaHCK, KaTo rapaHTupa
perynapHu BXOAALM NMOTOUM OT CTpaHa Ha KIMEHTW, KakTo M HaBpeMEHHW NNnawjaHws Ha 3agbrxenuaTa. Llenta wa
rpynara e BUHarvM 4a Moxe Aa nocpelya TeKyLLWTE CU 3aAbIDKeHUA.



KpenuteH puck

AKO ApyXecTBOTO W3MOM3sa 3aeMHW CpeAcTea, TO ToraBa € W3NOXKeHo Ha kpeawTeH puck. Toit Moxe aa 6Gbae
onpeaeneH KaTo BEPOATHOCTTA KPEAUTONONYYATENAT 43 € B HEBb3MOXHOCT @ U3MbIHN NOETUS OT HEro aHraXUMEHT
Mo CKNIoYEeHWst AOroBOp 3a 3aeM. B ceosTa AefHOCT ApyXecTBaTta OT MKOHOMWYECKATa rpyna orpaHM4aBaT Non3saHeTo
Ha 3aeMHMN CPeACTBa, C KOETO HUBOTO HA TO3W PUCK € Ha MUHUMWU3MPAHO.

MHBecTMUMOHEH pUCK

WHBECTULUMOHHUAT pUCK Ce M3pasfBa B TOBA, peanHaTa AOXO4HOCT OT HanpaseHa WHBECTUUWA Aa ce pasnuyaea oT
npeasapuTenHo nnaHupadaTa Takaea. ToBa e BWA 3acTpaxoBka cpewy HEGI'ISI'CIFIPHRTHH cbbuTHRA, KoATO He M
npegoreparasa, HO orpaHu4yaea nocneguunTe ot Tax.

PerynaTtuBeH pMck

PerynatveHus puck e CBBLp3aH C Bb3MOXHOCTTa 32 NPOMeHU B HopmaTueHaTa 6a3a, oTHacsLa ce A0 ONasBaHeTo Ha
OKoMHaTa cpefa, KakTo U C BEPOATHOCTTA rpynarta Aa He 6bAe B CbCTOAHME Aa W3NbMHABA NPeanucaHuaTa u
M3UCKBAHUATA HA EKOMOrMYHOTO 3aKOHOAATENCTBO W KOMMETEHTHUTE opraHW, 3a koeTo Aa 6baaTr HanaraHu
CBLOTBETHUTE HaKa3aHWs.

PUCK, CBLP3aHK C NPOAYKTUTE M NazapuTte

Toan puck ce cBbp3Ba C Bb3MOXHOCTTA Ha rpynata ga npouseexga gageHa npogykuus, 3a KOATO HAMa nasap.
PuckoBeTe no oTHOLWeEHWe Ha na3apuTe ca CBbp3aHu CbC OrpaHUYeHnATa, KOUTO Hanarat MeXXgyHapoaHuTe nasapu no
OTHOWEHWEe Ha Ka4ecCTBOTO.

Mopapw 3abaesHe Ha cBETOBHATa MKOHOMMWKA U CBMBAHETO Ha nasapuTe ce yBenu4aea HaTWUCKa OT NapTHeOpWTE 3a
HamanseaHe Ha ueHarta.

OTpacnos pUCK
DUupmeH pUck
dUHaAHCOB PUCK
NIMKBMAEH PUCK
UeHoBwn puck
KpeauTteH puck
PerynatueeH puck
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MHbNaumoHeH pUck
PUCK OT MMUEH3INOHHW PEXUMU
~pyrv pUCKOBE, CBBbP3aHK C BAWAHWETO Ha
OCHOBHWM MaKpPOWKOHOMMHYECKK PakTopH
TexHonoru4yeH puck
PuUcK, cBbp3aH € Napu4HMA NOTOK
WHBECTULMOHEH PUCK
PuckoBe, cBbp3aHuM C NPOAYKTUTE W NasapuTe

Bucok

YmepeH

- TpyaHonpoxogumo none (BUCOK / ymepeH / cpeaeH)
NecHonpoxoaumo none (HUCHK / 6e3 puck)



PUHAHCOBO-MKOHOMW4YECKW NOKA3ATENU U AHANK3

(xun.ne.)

2015/2014
MNokasarenu:
1 ®wuHaHcoB pesynTat 2337 3536 -1199 -33.9%
2 HeteH pasmep Ha NpUX0AUTE OT NPOAAXK6M 33012 28 459 4553 16.0%
3 CobcteeH KanuTtan 26 001 23630 2371 10.0%
4 MMacvBu (GBATOCPOYHM M KPAaTKOCPOYHM) 5585 5887 -302 -5.1%
5 O6uwa cyma Ha aKTMBUTE 31587 29518 2069 7.0%
6 Mpuxoaun 34 604 29692 4912 16.5%
7 Pasxogu 31966 25770 6196 24.0%
8 KpaTkoTpaiHK aKTMBK 26 903 24 619 22 84 9.3%
9 KpaTKOCpOYHM 334bNXKEHUA 5585 5887 -302 -5.1%
10 KpaTtkocpo4Hu B3emaHuA 3227 3220 7 0.2%
11 MNapwuyHu cpepcTea 21441 19673 1768 9.0%
12 Tekywm 3apb/iKeHUA 5585 5 887 -302 -5.1%
13 CpepgHa HaNMYHOCT HAa MaTepUanHUTe 3anacu 1956 1325 631 47.6%
CpeaHa HaAMYHOCT Ha B3e@MaHMWATA OT KNMEHTU U AOCTABYULM NO
14 TAXHaTa OTYETHA CTOMHOCT 2849 2719 130 4.8%
15 CpeaHa HaNMYHOCT Ha 3a4b/IKEHUATA KbM A0CTABYMUNTE U KIUEHTH 5151 5478 -327 -6.0%
16 Cyma Ha gocTaBKuTE 28134 23554 4580 19.4%
17 bBpoit Ha AHWTe B Nepuoaa 365 365 0 0.0%
18 Koed. Ha peHTabUNHOCT Ha NpuxoauTe OT Npoaax6bu (1/2) 0.0708 0.1242 -0.0535 -43.0%
19 Koeg. Ha peHTabunHOCT Ha cobcTBeHUA KanuTan (1/3) 0.0899 0.1496 -0.0598 -39.9%
20 Koed. Ha peHTabunHocT Ha nacusuTe (1/4) 0.4184 0.6006 -0.1822 -30.3%
21 HKoeo. Ha KanuTanusauma Ha aktueute (1/5) 0.0740 0.1198 -0.0458 -38.2%
22 Koed. Ha epeKTMBHOCT Ha pa3xoauTe (6/7) 1.0825 1.1522 -0.0697 -6.0%
23 Koed. Ha epeKTMBHOCT Ha npuxoguTe (7/6) 0.9238 0.8679 0.0559 6.4%
24 Koed. Ha obwa nukengHoct (8/9) 4.8170 4.1819 0.6351 15.2%
25 Koed. Ha bbp3a naukeugHoct (10+11)/9 4.4168 3.8887 0.5281 13.6%
26 Koed. Ha He3abaBHa aukBuaHocT 11/12 3.8390 3.3418 0.4973 14.9%
27 HKoed. Ha abconioTHa naMkemagHoct  11/12 3.8390 3.3418 0.4973 14.9%
28 Koed. Ha duHaHcoBa aBTOHOMHOCT (3/4) 4.6555 4.0139 0.6416 16.0%
29 Koed. Ha 33anbKHANOCT (4/3) 0.2148 0.2491 -0.0343 -13.8%
30 BpemeTpaeHe Ha eauH o6opoT B AWM (13*17/2) 21.6 17.0 4.6338 27.3%
31 Bpoit Ha obopoTtuTe (2/13) 16.9 215 -4.6050 -21.4%
32 Koed. Ha 3aeToCT Ha maTepuanHuTe 3anacu (13/2) 0.1 0.0 0.0127 27.3%

33

34

®duHaHcoB pesynTart 2 337 3 536
Co6cTBeH kanuTan 26 001 23630

B3amaHuA M noracABaHe Ha 3aAb/KEeHMATA:

MNepuop Ha cbbupaHe Ha B3eMaHWATa OT KAMEHTH B AHU (14*17/2) 315
Mepuopg, Ha NOracABaHe Ha 3a4b/IKEHWATA KbM A0CTaBYMUM B AHW
(15*17/16) 66.83

349

84.88

-3.3714

-18.0539

-9.7%

-21.3%

OT nocturHaTuTe MHAHCOBO-MKOHOMUYECK NOKa3aTenu e BUAHO, Ye NpPeanpuAaTUATa B rpynaTta ca “medcTBamu”.
OpyxecTBoTO Maiika HAMa Heob6XOAMMOCT U HamMepeHVWe Aa OrpaHuyM UMM Hamanu YyBCTBUTENHO pasmepa Ha
[AeiHocTTa cv. HanpaBeHuTe U3BOAM KacaaT v NpeanpuaTUATa B MKOHOMKYecKaTa rpyna.

pucon, potos e o s au | _uosniy | _ucsn |

(1) HCEIT - usmerenue crpamo BasucHUuR NEPUod, Npedcmasero Kamo Xus.neea
(2) HICEIT - usmerenue cripaMo O83UCHUS MEPUOC, MPedcMaseH Kamo MPOUeH

-1 199
2371

-34%
10%



OPrAHU3ALUWOHHA CTPYKTYPA Ha koMnaHuATa Maika:
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MNEPCOHAN

Cmpykmypa Ha nepcoHana no kamezopuu

Kareropua
O6uio, B T.4.
YnpasuTen, 3aKOHOAATENM, BUCLUKM CNYHUTENM U PBKOBOAMTENN 18
AHANUTHYHK CNELUANKCTH 30
TexHUUM K APYri NPUACHKHK CNELManUcTh 32
AQMUHWUCTPaTUBEH NepCoHan 23
MNepcoHan, 3aeT ¢ ycnyru 3a HaCeNEHWETO, OXPaHa U TbProswa 1
Ksanuduuupari npou3BoACTBEHM PaBOTHULM M CPOAHM Ha TAX 3aHAATU 114
OnepaTopy Ha MAWMWHK U CLOPBHEHUA U PABOTHULM NO MOHTaX Ha M3AeNnA 27
MNpodecum, HeM3NCKBALLM CNeLWanHa KBanuduKkauma 95

MNOKA3ATENW XAPAKTEPU3WPALLW NEPCOHANA

(neesa)

MpouzeodumenHocm Ha mpyda

foguHu 2015
CpefHoCnMCBYEH CbCTas 340
Peanusunpaxu npuxopgu 34 604 000
Peanusmnpanu npuxogu / 1 nuue 101776

2014

283

29 692 000
104919

(nesa)

Perimabuaxocm Ha mpyda

lfoanHu 2015
CpeaHOCNMCBYEH CbCTas 340
®uHaHcoB pesyaTar 2 337 000
®uHaHcos pe3ynTat / 1 auue 6874

2014

283

3536 000
12495

(neea)

MU3dpurcka Ha edHO Auye om cpedHOCNUCLYHUA CbCMAe Ha nepcoHana

FoauHK 2015
MepcoHan 340
Bb3HarpamaeHua u ocuryposku* 3 587 000
M3ppbika Ha 1 nuue, ne. 10550

* Om omyema 3a npuxodume u pasxodume

2014

283

3 445 000
12173

MagpbXkKa Ha eqHO Nnuue oT CpeAHOCNUCHYHWA CHCTaB Ha nepcoHana cnpAMO NPOM3BOAWTENHOCT Ha Tpyaa M

peHTabunHocT Ha TpyaAa
200uHU 2015
M3apbiKKa Ha egHO AnLe OT NepcoHana 10550
MpoussoauTEeNHOCT Ha TPYAA (CNPAMO peanuaupaHuTe NpUXoau) 101776.5
PenTabunHoCT Ha Tpyaa (cnpamo ¢puHaHcoB pesynTar) 6874

(nesa)
2014
12173
104918.7
12 495

k-]



CBbBUTUA CNEN OATATA HA BANTAHCA

3a ukoHomuueckara rpyna HEC — HOBU EHEPIMAHW CUCTEMM OOJ He ca HacTLNunM BaxHW CuBUTUs cnep aatara,
KbM KOSITO & CbCcTaBeH oAnwHuA (hMHAHCOB OTYET, KOWTO [1a OKa3BaT CbLUECTBEHO BNUAHUE BLPXY HEroBOTO (DMHAHCOBO
CbCTOSHME.

®UHAHCOBa NONMTHKA MO OTHOWEHWe (PUHAHCOBMS, LEGHOBUSA, KPEAWTHMA W NUKBMAOHMA PMCK M pMCKa Ha
napu4YHWA NOTOK.

®uHaHCOBaTa NONMTUKA Ha MKOHOMMUYeCKaTa rpyna Kacae cnoco6HocTTa u aa:
* N3NBNHABA 3a0bNMAXEHUATA CH HABPEMEHHO,;

« peanuanpa gobpa cbbupaemocT Ha B3EMaHUATa;

* reHepupa npuxoau, a otTam u neyanba;

* (hbuHaHCKMpa NPUOPUTETHO KNIOYOBW MHBECTULMOHHW NPOEKTH;

* [a UHBeCTWpa B peHTaﬁnan WHBECTULWK.

KniouoBu chakTopu BnusielM BLpxXy (huHaHCOBaTa NMONMMUTHKA :
L Memqupmeuwre B3EMaHWUA W 3a0bITKEHWS,

» CBGHPEEMOCT Ha B3eMaHWATa,

* LieHOBa NONUTUKA,

* TbProecka nonuTuka;

* AaHb4YHa NoONUTUKA;

* nnailjaHe Ha CaHKuWK,

* TexHonoru4Hata obeaneyeHoCT Ha UKOHOMWYEcKaTa rpyna,

* CTUMYynNWpaHe U perynupade Ha Npow3Bo4cTBOTO U norpeﬁneuue'ro;
* nasapwu 3a peanusauyua Ha npouseegeHara nNpoayKuus;

L KOHKYPEHTDCﬂoccﬁHOCTFa Ha MKOHOMMWYeCKaTa rpyna,

* B3aMMOOTHOLUEHMUA C daHHchoso-xpe,anHu WHCTUTYLMK,

* PaseMTUE Ha MexgyHapogHWTe OTHOLLUEHWA.

MpuHuKMnK Ha dpMHAHCOBaTa NONKUTHKA :

* CTPUKTHO Cna3sBaHe Ha AeicTBaLLOTO 3aKOHOAATENCTBO;

* MOHWTOPUHT Ha KNioYOBW (PMHAHCOBK NokasaTenw;

+ obesnevaBaHe Ha MEHMIKMBHTA C (DMHAHCOBO-CYETOBOAHA MH(OPMAaLWMs 3a B3EMaHe Ha peLUeHUs;

* CBOEBpPEMEeHHO ocurypsiBaHe Ha HeobxogumuTe hMHAHCOBM pecypcy 3a pa3BUTUE Ha MKOHOMMYECKaTa rpyna npu
Bb3MOXHO HaW-W3rogHN YCNoBus,

* edeKTMBHO MHBECTUPaHe Ha pa3nonaraeMuTe pecypcu (CoBCTBEHN U NpUBNEYeHn);

* ynpaeneHue Ha Kanutana v akTUBUTe Ha ApyXecTeaTta (BKNIOYMTENHO U NPUBINEYeHUTe KanuTanu);

* ¢hnmHaHcoBo obeaneyaBaHe Ha CHLLIECTBYBAHETO U Pa3BUTUETO HA MKOHOMUYecKaTa rpyna.

NEPCNEKTUBUTE 3A PA3BWUTHUE
Ha MKOHOMUYecKaTa rpyna wa HEC — HOBU EHEPIFMWHW CUCTEMM 00f :

- pasHoobpasfBaHe Ha NPoU3BeX4aHWUTE BUOOBE KONEKTOPU U CTOWKM 32 MOHTaX,
NPOM3BOACTBO Ha KONEKTOPM 3a Brpa)aaHe B NoKpUBa;

- aBTOMaTU3vpaHe U ONTUMU3MPaHe NPoKU3BOACTBOTO Ha Genwn Goinepu.

- BbBeXfaHe Ha HOBW BuoBe Kombu Goinepu u Bycdepu, gaBaLln BL3IMOXKHOCT

33 BIMOB MOHTaX;

- paspaboTBaHe Ha pa3nu4Hu BUAoBE KOMGUGOMNEpM CbC CTPYKTYpa MO KIMEHTCKM
M3NCKBaHWSA;

- yBenu4yaeaHe Ha ramarta Ha NPOW3BEXAaHWTE BUAOBE KOTMU U KOHCTPYKTMBHM
npomeHu B obopyaBaHeTO UM, KOETO NO3BONABRa pesynTaTute oT paboraTta UM aa
CcLOTBETCTBA Ha 0GHOBEHWTE eBpONelckn HOpMU;

- paspaboTBaHe u BHeApsABaHe Ha pasnuYHW BUAOBE KaMnHW - ¢ M Bes BogHa puaa.

OcHoBHa felHOCT

- 06xBaTbT Ha Nasapa BKMOYBa AUCTPUBYTOpPCKa Mpexa W NpeacTaBUTenHU oducu
8 bvnrapus, Utanua, Ucnanus;

Maszapex o6xBar - B bbaewe, uanusaHe Ha nasapute Ha GuBlMTE cbBeTcku penybnuku, CeeepHa
Adpuka n KOxHa Amepuka,

- NoAAbPXKaHE Ha U3rpafieHa ThbproBcka Mpexa.
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DUpMeHH NONUTHKH

MNMpopyxToBa NnonuTUKa

BWMCOKO Ka4yeCTBO Ha NpoAyKuuaATa / yenyruTe;

CTPWKTHO CNasBaHe Ha CPOKa Ha U3NbAHEHUE;

M3NON3BaHe Ha CYPOBMHN U MATEPUanM C A0Ka3aHO Ka4ecTeo;
cnepanpopaxbeHo obcnyxeaHe.

MnacMmeHTHa NONUTHKa

Npeku KaHanw 3a peanuaauun,
pesepBauUnoHHa cucTema,
NPUCBHCTBUE Ha norpa:ﬁmencm W MHOYCTPWanNeH CerMeHT.

LleHoBa nonuTHka

CnepAaln KOHKYpPEeHUMATA LUEeHM,

M3non3saHe Ha nas3apHOo-OpPWEHTUMPaH MeToq Ha L18H006p83y33HE '
NPUHUKMN Ha LUEHOBW OTCTBIKK,

npedepeHuUManHi UeHu 3a KOHTpareHTu ¢ 4bnrocpoyHa AoroBopeHoCT,
CUCTEMA Ha OTCTEBNKK 33 KONWYecTea.

HoroBopHa nonuTUka

ABArOCPOYHO AOrOBapAHE C KNWUEHTH;
AbNrocpoOYHO AOTOBapsAHe C AOCTaBYULN;
[OTOBOPHU OTHOLLEHWUS C NOCTOAHHUTE KITMEHTU.

KappoBa nonutuka

NoAAbPXaHe Ha onNTUManHa CTPYKTYpa Ha nepcoHana B 3aBMCUMOCT OT AEMHOCTTA Ha APYXeCTBOTO;
paseuThe Ha nepcoHana;

NPUHLMN Ha CbBMECTABaHE Ha ATbXHOCTH;

KBanuukauma v npeksanudukauma Ha nepcoHana;

poTtaums.

®PupmeHa Kyntypa

NOANHOCT KbM NPOAYKTA, KNWEeHTa 1 hupmara.

ExkonorMyHa nonutuka

20.06.2016 .
rp.lymen

npunaraHe Ha MepKW 3a TeXHWYecKko nunaﬁpenme OCcUrypsieaulo CbOTBETCTBUE C EKONOMMYHOTO 3aKOHOAATENCTBO,
BHEgpABaHe Ha HOBMW, exonoquo-cboﬁpaanu TEXHWKW U TEXHONOMNK,

n3nonssaHe Ha CbOTBETHaTa TEXHWMKA 32 ONaKkoBaHe Ha AeTannure U U3nenuaTa;

npenoTepaTABaHe U HamanaBaHe Ha pucka 3a YOBELUKOTO 3Apase 4pe3 cb3fgasaHe Ha OesonacHu yCcnoBuAa Ha
TPYA.

\
Ynpasurten ; L,t ©. A

/MapTtuH MapuHos/
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JOKJIAI HA HE3ABUCUMHSA OTUTOP

no CHAPYXHHIIUTE
na HEC - HOBU EHEPTHMHHM CHCTEMH OO[I
rp. Ulymen

Joxnan BLPXy KOHCOIHAHPAHHS GHHAHCOB OTUeT

Hue u3BbpIINXME OAHT HA MPHIOKEHHS KOHCONHMpaH (puHancoB otuer Ha HEC - HOBH EHEPTHMHH CHCTEMH 00 kuMm
31 pexemspu 2015 rommHa, BKJIIOYBAIL KOHCOMMAMPAH OTYET 3a (DHHAHCOBOTO ChCTOAHHE KbM 31 nexemepu 2015 r., KOHCOMMAMpaH
oT4et 3a neyanbara miM 3arybara ¥ Apyrus BceoOXBaTeH OXOJ, KOHCOMHIMPAH OTYET 32 MPOMEHMTE B COOCTBEHMS KanmuTan i
KOHCOJIHAHPaH OTHET 3a MapHYHHTE NMOTOLM 33 FOAWHATA, 3aBLPUIBALLA TOraBa, KakTo H 0000IIEHO ONOBECTABAHE HA CHIIECTBEHHTE
CUYETOBOJHH MOJUTHKH H JIpYraTa noscHHTEIHa HH(opMaLlis.

OTroBopHOCT HA PEKOBO/ICTBOTO 32 KOHCOJIHAMPAHHS (PHHAHCOBHS OTYET

PbkoBOACTBOTO € OTrOBOPHO 33 H3rOTBAHETO H JOCTOBEPHOTO NpEICTaBAHE HA TO3H KOHCOJIHAHpaH []JHHa.HCOB OTYET, B CBOTBETCTBHE
c Me)mlyuapo.-mme CTaHaapTH 3a (!JHHELHCOBO OTHHTAHE, N 3a TAKaBa CHCTEMA 33 BLTPEIIEH KOHTPOJ, KakeaTto PBKOBOICTBOTO
Onpenenn Karo HeoOX01MMa 3a M3rOTBAHETO HA (tmuancos OTYeT, KOHTO Ja He CBAbPKA CBLUECTBCHH OTKJIOHEHHSA, HE3ABHCHMO JalH
Te C€ Ob/IAKAT HAa H3IMaMa HIIN Irpeluka.

OTroBopHOCT Ha OJHTOpA

Hamara 0TroBOpPHOCT ce CBekK/a 10 H3passBaHe Ha OJIMTOPCKO MHEHHE BBPXY TO3H KOHCOMMAHPaH (GMHAHCOB OTYET, OCHOBABALLO Ce
Ha M3BbPIIEHNA OT Hac ouT. HawmaT oauT Ge npoBesieH B ChoTBETCTBHE ¢ Mesk/1yHapoaHnTe 0O MTOpeKn cTanaapTh. Tesu cranmapru
Hajarat CnasBaHe Ha ETHYHHTE H3MCKBAHMUA, KAKTO H OXMTBLT Aa Oble NIaHMpPaH M NPOBEIEH TaKa, Ye HHe Ja ce yOeauM B pasymHa
CTEMNEH Ha CHIYPHOCT J0KOJKO (PMHAHCOBHAT OTHET HE ChbPHKA CHLIECTBEHH OTKIOHEHMS,

OauThT BKIIOYBA H3ITHIHEHHETO HA MPOLEIYPH C L1e NIOY4aBaHe HA OJHTOPCKH J0KA3aTE/ICTBA OTHOCHO CYMHTE H ONOBECTABAHHATA,
npeacTaBeHH BbB (uHaHCOBMA oTuer. M3OpannTe NpoLeXypH 3aBHCAT OT MPELEHKATAa HA OAMTOPA, BKIIOYHTENHO OLIEHKAaTa Ha
PHCKOBETE OT CBUIECTBEHH OTKIOHEHHs BbB (PHHAHCOBHA OTYET, HE3ABMCHMO JalH Te Ce JbJDKAT HAa H3MaMa WiH Ha rpewka. [lpu
M3BBPIIBAHETO HA TE3H OLEHKH HA PHCKA OUTOPBT B3€Ma M0]1 BHHMAHHE CHCTEMATa 3a BhTPellleH KOHTPOJI, CBbP3aHa ¢ M3TOTBAHETO U
JOCTOBEPHOTO MpPE/ICTABsHE HA (HHAHCOBHA OTHET OT CTPaHa Ha NPEANPHATHETO, 3a Aa pa3paboTH OXUTOPCKH MPOLIEAYPH, KOHTO ca
NOAXOAAIIH NPH Te3H OOCTOATENCTBA, HO HE C e/ H3pa3sBaHe HAa MHEHHE OTHOCHO eEKTHBHOCTTA HA CHCTEMATa 3a BhTpELleH
KOHTPOJ Ha MpeAnpHATHeTo. OAMTHT CBIIO Taka BKIIOYBA OLEHKA HAa YMECTHOCTTA HA NpHJAraHHTE CYETOBOIHH TMOJHTHKH M
PasyMHOCTTA Ha NPHOIN3HTENHATE CUETOBOAHM OLIEHKH, HAlPAaBEHH OT PHKOBOJCTBOTO, KAKTO H OLIEHKA HA UATOCTHOTO NpejCTaBsHe
BbB (DHHAHCOBHSA OTYET.

Cunrame, Ye H3BLPUICHHAT OT HAC OZIMT TPEOCTABS JOCTATBYHA M 101X0As1a 6a3a 3a H3PA3EHOTO OT HAC OIHTOPCKO MHEHHE.

Mmuenne

[lo Hame MHeHWe KOHCONHIMPAaHHs (JMHAHCOB OTYET MpPE]CTaBs [OCTOBEPHO BbB BCHYKH CBIIECTBEHM ACTIEKTH (PMHAHCOBOTO
CBCTOSIHHE HA HKOHOMHYecka rpyna HEC - HOBH EHEPTHIHHA CHCTEMH OOJI koM 31 aekemepn 2015 roauna, Kakro u
(MHAHCOBH pesynTaTh OT HeifHaTa NefiHOCT M MApHYHMTE §f MOTOUM 3a roJMHATa, NPUKIIOYBALIA HA Ta3H [aTa, B CbOTBETCTBHE C
MesxayHapoanuTe cranaapTi 3a GUHAHCOBO OTUHTaHe, npHeTH ot KomucnsTa Ha Esponeiickus cbios.

Jloxaan no Jpyru NPaBHH H PEryJIATOPHH H3HCKBAHHS

B choTBeTCTBHE ¢ H3MCKBaHMATA Ha 3aKOHA 33 CHETOBOACTBOTO (4i1.38, nap.4), ce 3ano3HaxMe ¢ KOHCOTHAMPAHHA TOIMINEH JOKIal 32
neifHOCTTa Ha PBKOBOJCTBOTO HAa HKOHOMM4ecka rpyna HEC - HOBH EHEPTHHMHM CHCTEMM OOJI 3a oruetnara 2015 r.,
H3rOTBEH CHITIACHO M3MCKBaHMATA HA 471.33 oT 3aKoHa 3a c4eTOBOJACTBOTO. TO3M JOK/IA/ HE MpPEeACTABIIABA YaCT OT KOHCOIMAMPaHHA
rojiied (MHAHCOB OTYeT HAa MKOHOMMueckata rpyna HEC - HOBH EHEPTHMHH CHCTEMH OO/l 3a cbums nepHox.
OTroBOpHOCTTa 3a H3rOTBAHETO MY Ce HOCH OT PBKOBOACTBOTO Ha JIpy:kecTBOTO-Maiika. McTopuueckara dmnancosa undopmanms,
Npe/cTaBeHa B TOJMILIHHA KOHCOMHMIHPAH NOKJaa 3a jJeiiHocTTa Ha ukoHomudyeckara rpyna HEC - HOBH EHE
CHCTEMH OO/, cboTBercTBa BbB BCHUKH CBIIECTBEHH acleKTH Ha WHQOPMAUMATA, NPeJACTAaBeHA M ONOBECTEHA BbB
KOHCOMHaMpanus punancos oruer va HEC - HOBH EHEPTHMHHM CHCTEMM OOJ xbM 31 nekemepu 2015 r., usrotsen B
CBHOTBETCTBUE C MexyHapoHHTe CTaHIapTH 33 (PHHAHCOBO OTYMTaHe, npHeTH oT Komucusta na Esponeiickus cbios.

PerncTpapan oauTop :
Iperomupa Panesa n.e.c.

20.06.2016T.
#.K. [Tobena, On.12, Bx.B. er.5, an.41
rp. Bapua




