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,,Cera,qa I4sBecrubHT"
IIPIIJIOXEHI4fl KbM OIIHAHCOBIS OTqET 3A 20tS .orrra

1. IIHOOPMATU,Ifl 3A Ey)I(ECTBOTO

CEKAAA I,IHBECTMbHT OOA e ApyxecrBo, cb3AaAeHo npes u.naafi 2011 r.

,{pyxecr:noro e cBc ceAaJrr{rqe H aApec Ha ynpaBJrerue rp.co$ut,yl."4lg.. Ng2. cr4e6nara
perprcrpaqm Ha ApyxecrBoro e or 20Il r. ua Co$rficxu fpa4crul Cs4.

1.1. Co6cm6eHocm u ynpasneHue

Ktna 3l AeKeMBpH 2015 r. pa3npeAeneHlrero Ha pil.roras KarrrrraJr Ha Ap)DrecrBoro e

KaKTO CJreABa:

o AlercanArpXpncronXpucron

o flare.u Togopor ffuiros

50 7o

50 Vo

.{pyxecmoro ce npeAcraBJrflBa rr )mpaBJrf,Ba or )firpaBrrerfl A-nercaugBp Xpucron
Xpucron. Kouryperr*me rrpaBoMolqus Ha yrrpaBrrreJu ce flocoqBar B AoroBoprrre 3a

B63JraraHe Ha ynpaBJreHueTo.

Ktu 31 J2.2015 r. o6rquxt 6pofi ua nepcoHarra B Apyr(ecrBom e 15 cJryxr{renr{.

12.Ilpednem Ha defiuocm

flpeAuerrr ua 4efoiocr Ha Ap)D{GcrBoro rpes 2015 r. BK,rroqBa cJreAHrrre BrrAoBe

onepaqlrr4 n cAeJrKLr:

o Koncynranrcra geftirocr

o MelraxcnpaHe Ha crac,aylr4c.

13, Cmpyxmypa na dpyucecmoomo

CEKAAA I4IIBECTMbIII OOA HsMa pa3Kpltrl{ KrroHoBe r,r npeAcraB}rreJrcrBa.

2. OCHOBHII trOJIO)ICEHILfl, OT CIIETOBO,ryATA trOJIIITIIKA HA

.ryy)ICECTBOTO

2.l.Eaza ga u3zomeflrue aa Qwarucoaus om.tett

Omrancosl,IflT orrler Ha Ap)DxecrBoro e I{3rorBeH B ctorBercrBlre ctc 3arona sa

cqeroBoAcrBo u Harg,roHaJrHnre craHlaprrl sa QunancoBrr orqerr{ 3a M:urKH }r cpeAHr,r

npeArpl{f,Tllf,, yrBbpAeHH o'r MunncrepcKr,rfl cbBer c IIMC Ne 46121.O3.2W r., B cnJra or

01.01.2006 r., LBMeHeHT{ c fIMC Np25lll7 .L0.2008 r., B crrrra or 01.01.2008 r.

,{pyxectnoro BoAI,I cBorme crreroBoAHr,r per}rcrpr,r n 6rlrapcru nena (BGN) u
LI3rorBt cBoHTe oouqnaarul $unaucona orqerlr B cborBercTBne c 6amapcKoTo crreroBoAHo

3aKoHoAareJrcrno.,{axnurc nrr SrnancoB[f, orqer (fOO) ca npeAcraBeH]r B x]rJrf,Ara JreBa.
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@unanconure nprlxoAlr [r pa3xoArr ce BKrrrorrBar B orqera 3a [pIDroA[r u pa3xoAl{,

Karo ce [ocoqBar.quabeperul[paHo B orqera 3a npID(oA[I I,I pa3xoAlr I{ ce ctcrorr or: JTLDGeH}r

flpr{xoA}r }r pa3xoAH, BalryrHu pa3JII{K}r.

2.6.,{tneompafinu uamep uaflH u anmae u

,{rnrorpafirurre MarepuaJrHrr aKTrrBrr ca [peAcraBeH]t B crleroBoAHfi, 6alanc no

rleHa Ha npuAo6urane, HaMaJreHa c HarpylaHara aMoprrr3atnts.usary6rme ot o6esqeHro.

Iteuama ua npudodueaHe BnxroqBa noxllrHara IIeHa, BKJI. MI{THI{tIecKIrre raKcrl I{

Bor/FTKLI npeKlr pa3xoAr,r, Heo6xoAlrM[ sa rrp[rBexAaHe Ha aKTLrBa n pa6otuo crocrotHl,Ie.

flperrne pa3xoAr,r ca: pa3xoAu 3a noAroroBKa Ha o6eKTa, pailxoAlr 3a [bpBoHaqaJrHa

AocraBKa n o6pa6oma, pasxoAlrre 3a MorrrtDr, pa3xoAr,r 3a xoHopapn Ha JILqa, cBbp3aHn c

npoeKTa, HeBG3CTaHOBITMH AalrbrtrI H Ap.

,{pyxecrnoro e olpeAeJrnno ctofoiocreH [par ot 700 JrB., rroA rcofi'ro uPraAo6rrurre

aKTHBII He3aBHCLIMO, qe flpllrte)raBaT xapaKTepr{cTr{KaTa Ha ASJIroTpaeH aKTI{B, Ce }I3flI'ICBaT

Karo reKyrq pa3xoA B MoMerrra na nplaAo6rmarrero r{M.

Ilocnedeat4u pazxodu

floclegnarru{Te pa3xoA[r cBbp3aHrr c .ryEJrrorpa€H MarepHaJIeH aJ(THB, BoAeIqI,I Ao

nogo6prnaHe sa 6rAeqara [rKoHoMr/rlrecKa LBroAa or aKT]rBa ce orrII,ITar raro yBeJrl{qeHrle Ha

6arancosara uy ctoft noct.

IIpn noAMf,Ha Ha pa3rpaHrur,rMa lracr or AbJlrorpaeE MarepxaJreH aKTlrB

loAMeHeHaTa rracT ce oTnlrcBa, a HanpaBeHr4flT pa3xoA 3a noAMrHaTa rlJllr noAHoB.f,BaHeTO Ha

qacrra ce or.rllTa Karo [pl,IAo6loase Ha orAeJreH aKTI{B.

Memodu Ha uwopmturaqun

,(pyxecrnoro u3[oJBBa Jrr{HeeH MeroA Ha aMoprrrsall}rfl Ha AbJrorpafiirrre

MaTepuaJrHu aKTITTBI{. flo.negruuT xItBoT rro rpyruI aIffIIBI{ e KaJCTO CJIeABa:

anrouo6rutu - 4 r.

MartrrlHrr, ctoptlr(eHlrf, I,I o6opylnarre - 3 r.

cronaHcKn Ianaerrrap - 3 r.

KoMrrrorbpHa rexnulo - 2 r.

Odesqenxa Ha anmuou

Eanancosr,rre crofoiocrr Ha AtJrorpafrru.re MareplraJrnr aKTIrBu rroAJlexar Ha

nperJreA sa o6esqeHKa, Koraro ca HaJI[qe cr6vrrurr. I,rJrI,I [poMeHn s o6ctostercrBara, Kolrro

rroKa3Bar, qe 6anancosata croftnocr 6u uoma Aa ce ornruaaa rpaftuo or Bs3craHoBI4TeJIHara

ru groftnocr. Aro ca HaJrr{qe raK[Ba ]rHl]rKaropu, ue npn6nlrsnreJlHo olpeAeJreHara

a

o

a
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BG3craHoBlrreJlna croftnoct e ro-HrlcKa or rxxHara 6a.nancona crofiHocr, To IIocJreAHara ce

Kopl{rupa Ao Bs3craHoBI{reJIHara crofrnoct Ha aKTr{Bra:re. BrgcranoBrrerHaTa croftnocr na

Aurorpafinrrre MarepI,IiuIHx aKTrrBlr e ro-Br{corara or ABere: HerHa na3apHa rleHa r,rJru

ctofuloct r yuorpe6a. 3a onpe4eJrf,Hero na crofinoctra r yuorpe6a Ha aKTr{B}rre 6rAerqu:re

naprqHH noroIIH ce AucKolrrllpar Ao rf,xHara Hacrorrqa croftnocr Ka"o ce npr,rJrara

AI'IcKoIrroB tfamop rrpeAu AaHGqI{, rofi'ro orpa3rBa rerq[qr,rre rra3apHu ycJroBrr, ra orIeHK]r Ha

BpeMeBara ctofinocr Ha naprre I4 prrcroBere cnerga$nrrna 3a cborBerHr[, aKTrrrB.3ary6rre or
o6esqenxa ce ortrrrrar B orqera 3a nprxoAr,r H pailxo4r.

2.8. Ileuamep uutau aKmu6 u

HenaarepuanHrlTe aKTlrBI,I ca [peAcraBeH[r B cqeroBoAHur 6aranc no rleHa Ha

nprrAo6r{BaHe, HaMaJreHa c HarpyflaHara aMopr]Baru,rr.

B 4pyxcectroro ce npl{Jrara JrrrHeeH MeroA Ha aMoprr,r3a\us. Ha HeMarepnarHrrre

4amorpafiru{ aKTr,rBrr. flo.negrunsrxr.rBor rlo rpym,r aKTr{Brr e KaKTo cneABa:

. cooryep - 2r.

Eaaancosata crofrnogr Ha HeMarepr{aJrH}rre aKTr{Br{ noAJrexn Ha rrpenreA 3a

o6esqema, Koraro ca HaJrl,rqe c's6wrut, ltnx npoMeHr{ g o6crorrercrBara, Kor{To nocoqBar,

qe 6a;rancosata crofiHom 6n MoDIa Aa HaItsIiltraBa Bt3craHoBrlrreJrHara rrrr croftirocr.

3ary6rzre or o6eeqemca ce BnlrrouBar Karo pa3xoA B orqera 3a [pra(oAlr x pa:]xoA]r.

2.1 1 . MamepuoJtHu sanacu

Marepua.nrnrre 3arracrr ce oIIeHf,Bar [r npeAgraB{T nm SmraxcoBlrf, ortrer rro rro-

Hr{cKara or rleHara na npalo6nBaHe r,r HerHara peanrmr4pyeua crofrnocr.

Pasxogr,rre, Kolrro ce rrsBbplrrBar,ga AaAoBeAar AaAeH Marepr,r:ureH 3anac B HeroBoro

Hacro.f,Irlo cbcrof,Hl{e lr MecroHaxoxAenrle ce BKlrroqBar s ce6ecrofrHocma (qenara Ha

nprUo6naane). Tora ca BcIrttIKrI AocraBHr,r pa3xoA[r - floqflrua rleHa, TaKcI{, TpaHcnoprr{I,r

pa3xoAlr, HeBb3cTaHoBr,rMr,r AaHsrI' lt Ap. pa3xoAE.

flpu ynorpg6ara (npo4axc6am) Ha MareprraJrHrrre sanacu ce r.r3[oJBBa MeroAbr Ha

,,rrbpBa BxoA.flIqa, rrbpBa nsxo4xrqa" qena (ce6emoftroct) .

Hernara peaJrl,I3l,Ipyeua crofrnocr npeAcraBJrrna npu6mrsrrreJrHo onpeAeJreHara

rrpoAa:IcHa IreHa Ha AaAeH aKTrrB B HopMaJrHr{r xoA Ha cronaHcKa 4efinocr, HaMaJreHa c

nprE6nr,reratenHo orIpeAeJreHI4Te pasxoAlr no,qoBBprtrBaJrero B TbproBcKu BI{I Ha ro3r,r arffr,rB I,I

npn6rusurelHo onpeAeJreHlrre pa3xoAu 3a peaJrr,Barlrrf, .

2.7. hpzoecxu u dpyeu ose*taHufl

Ttproncxu:re B3eManrrf, ce npeAcraBrr r{ orrmTar no croinrocrta Ha oprrrlHarHo

usAa4emara $axrypa, HaMaJreHa c pa3Mepa Ha o6esqerncar:a sa necr6upaeMa c)rMH.

flpu6lusra:renHa oIIeHKa 3a cbMHureJrnr,r u necr6upaeuu B3eMaHlu ce qpaBr,r, Koraro

za c's6upaeMocma Ha \gltara cpa wfir Ha qacr or He,r cbrrlecrByBa BHcoKa Hec[r)pHocr.
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Hect6upaeul{Te B3eMaHrlrfl ce orrr}rcBar Lr3rl.f,Jro, Koraro npaBHrre ocHoBaHr[fl 3a roBa ce

ycTaHoBflT.

28.Ilapu u napuqfla eKoaoanewmu

flapuunrre cpeAcrBa u eKBraBaJrerru BKrrroqBar KacoBrrre HaJrr{rrHocrn n

pa3EJrarrlaTeJrHlrre cMeTKlr.

3a qerrate Ha r{3rorBrHero Ha orrrera 3a [aplrqHu:re nororu:

. NAPI{TIHIITE IIOCTSIIJIEHI,I' OT KJIIICI{TH I,I NAPruHU:TE rITATTIUUilIS K6M AOCTABIII,II*I CA

rpeAcraBeHu 6pyrno, c BKrrroqeH MC (207o);

. nap[qH]rre rrocrbrlrreHrr{ n flrarllaur4s. or e0errmHo Bb3craHoBeH u sHeceH A.n[C

or/rru 6rogxera, ce npeAcraB-f,T orAenHo B orqera 3a flapruHr{Te nororlu;

. IurareHlitrr AAC uo noKyrrKlr Ha A5morpaft*r axnmu ce nocorrBa Karo rurarqaHn

KGM AocraBrll{r[,r KGM flap[qHr,rre flororp or orreparrrBna geftirocr, AoroJrr(oro roft 5ruacrna ra

ce Bb3craHoBrBa 3aeAHo r,r B onepaTrBHr4Te [oror+,r Ha Apyx(ecTBoTo 3a cboTBeTHr,r.f, IIep[roA.

29.3adwuceaun KbJt docmaeuu4u u dpyzu sadwurrceHufl

3agutxermrra K6M AocraBrruqu H Apynrre rer(yrqra 3aAt.lrrreHr,L ce orr{I{Tar rro

ctofuiosrra Ha opurr,rHaJurrre tfarrypn (qena Ha rrpr'rAo6rmane), Korro ce [pueMa 3a

crrpaBeAJrr4Bara croftuocr Ha cAeJrKara rr rle 6rAe nsmarena n 6r4erqe cperry [oJDAeHr4Te

cToKlr r4 ycJryfrl.

2.10. Ilpedocmaneflu saeiru

BcIa.rKn 3aeMH ca [peAcraBeH[r rro ce6emofuiocr (nouunanna cyua), KoflTo ce

[p[reMa 3a cnpaBeAJrma crofinocr Ha npeAocraBeHoro rro cAeJrKara, HerHo or npeK]rre

pa3xoArr, cBbp3aHrr c re3u 3aeMr{. Cre4 nrpuoHaqaJrHoro npH3HaBaHe, JrrD(BoHocHure 3aeMr,r

ca nocJreABarqo orleHeHlr rro aMopr]r3upyeua crofoiocr, oupeAeneua rrpe [plilraraHe Ha

MeroAa na e$errzuHara Jrr/D(Ba. Anaoprnsupyeuara croftnocr e rr3rrucneHa Karo ca B3err.r

npeABI,IA BCITIIIKITI BIIAOBO TaKC]I, KOMLICI{OHHI{ kr Apyr[ pa3xOAH, BKII. A}ICKOI{T Itrfl}I IpeMI{f,,

acoqlrlrpaHlr c re3u 3aeMu. fle.rar6r,rre u sary6rre ce nprrcHaBar B orqera 3a rrplD(oA]r Ir

pa3xoAa raro $nnancoBlr nprlxo4rtwlru pa3xoArr [pe3 flepuoAa Ha aMoprl,I3all]rf, ]rJr]r Koraro

B3eMaHIruTa Ce OTIIIImaT I{III{ pe$rl[,IpaT.

2.11. Jlutwn

@wuncoe nusuta

Onnancos[rr Jrrrs[rHr, npu rofiro ce rpanct[epupa KbM ApyxecrBoro cllqecrBeHara

qacT oT Bcr{rrKr,r pHcKoBe H cTorraHcKr.r IIoJBn, npor,BTruarqu or co6crneHocTra Bspxy aKTI,IBa

no4 SnnaHcoB Jrr{3LrHr, ce KarrrraJrI,r3upa B crreroBoAHr,rf, 6a.nauc Ha JrrtsnHrorroJrJ Iaren Karo

ce npeAcraB, Karo vMorr{, Marrrr{Hra ra o6opy,usane noA Jru3[rHr rro IIeHa na nega6anna
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npogaac6a vJM arro e [o-HlIcKa - no Hacrof,rrlara crofrnocr Ha Mr4HHMaJrHrare Jrr.rgllHroB]t

rrJraIrIaHr4JI. Jft,lsl,IHrorl-rre [J[arrlaHrrf, cbAEp)r(aT B onpe.qeJleHo cborHomemre QrutaucoBr,rfl

pa3xoA (m,rxnam) n npmlaAalrlara ce qacr or Jru3[rrroBoro 3aAbJrxeHr,re (ruannzqa), TaKa rre

Aa ce [ocTmHe [ocro{HeH JrI{xBeH npoqelrr 3a ocTaBarqara Her,r3rrJraTeHa qacT oT HraBHrrqaTa

no Jrll3uuroBoro 3aA6Jrxemae. flpraao6rrprre nog SraHa:rcoB Jrr,r3r,rHr aKTHBu ce aMoprH3r{par

raa6aza noJre3eH xuBor Ha aKTlrBa.

Onepamueen Jtu:tuHz

Jlusulr, npu roirro HaeMoAareJrrr npoAbJrrraBa Aa npurexaBa ctrqecrBeHara qacr

oT BoIIEIKIII pTICKOBe I{ cTolaHcKH rBroAI,I or co6ctseHocTra Bbpxy AaAeHIif, aKT}rB ce

ruacurpuUnpa Karo oneparr{BeH Jrrr3HHr. Ihaqaruma/rocrbrrJreHrrtf,Ta rro o[eparr{BHr,rf,

JIIII3UHT Ce [p[BHaBaT KaTo paSxO4r,/upID(OAI,I B OTqeTa 3a npr.D.oAu r,r pa3xoAr,r Ha 6a3a

Jrr{HeeH MeToA 3a neplroAa Ha Jr}r3r,IHra.

2.12. IlerucuoHwu u dpyzu sadbJtilceaun Kbrt nepcou&na no coquaJtHomo u

mpy d o e o s axo nodamencma o

Tpylonrre v ocuryprrreJrHn orHomeurrr c pa6orurqule il cnyxtllrerl,rre B

ApyxecrBoro ce ocHoBaBar Ha pa3[ope46me na KoAerca Ha rpyAa [r Ha pa3[opeg6r,r:re na

Aeficrayealqoro ocuryprrenHo 3axoHoAareJrcrBo.

Ocuonuo 3aAbJr?KeHHe ua pa6orogarens e Aa lcBbpmBa 3aAbJDrorreJrHo ocrrqptrBaHe

rramaervrfr nepcoHaJr 3a neHclroHHoro,3ApaBHo Lr cpenry 6espa6ouula ocur)p.f,BaHe.

Pasueprrre Ha ocnrypu:reJrHrrre BHocKH ce yrBbpxraBar KoHKperHo cbc 3arona sa

6rcAxem na .{OO u 3arona ga 6roAxera na H3OK 3a cborBerHara roA}rHa. Bnocrrrre ce

pa3npeAeJrrr MexAy pa6oro4arenf, [r ocflrypeHoro Jr[rrle B crorHorueH]re, Koero ce npoMeHt

exeroAHo u e onpeAeJreno n .rn.6, a.u.3 or Ko4exca 3a coqlranHo ocnq/prBaHe (KCO).

3a uepuo.qa 2oll-20l3r. ocuq/pr.rreJrHr.rre BHocKr{ ca30,3Vo, pa3[peAeJreHrr Mex.e/

pa6oro4arerr lr oc]ilypeHoro JrIdIe B cneAHl{re ctorHolneHrrfl:

. Bnocru sa .{OO (Oona ,,fleHcLrn", {ouA ,,O3M", $ou4 ,,Bespa6otrqa") -
9,8Vo sacMeTKa ua pa6oro4aTer$.u7 SVo sacMeTKa Ha oc[rypeHoTo Jrlrqe;

. Bnocxn sa .{3fIO - 2,87o 3a cMerKa na pa6oroqarers. ut 227o sa cMerKa Ha

ocrrypeHoTo JIHIIe;

. Bnocrsl 3a 3ApaBHo ocrryp.f,BaHe - 4,8Vo 3a cMerKa na pa6oto4atenc u 3 2Vo

3a cMeTKa Ha ocErypeHoro Jr[ilIe.

B Aonrnnenne,za repuoAa 2014r.-2015 r. H3qsro 3a cBo, cMerra pa6oto.{atelrt

rpaBlr ocrr:/plrreJrna sa Qong T3IE, KoflTo e 4prtpepemg{paHa 3a pasnruHure EpeAnp}rrrru

or o,Avo go l,l7o B 3aBuclrMocT oT uKoHoMrlrrrecrara AefrnocT Ha npeAnprlflTl,Iero. 3a

ApyxecrBoro BHocKara e O { Vo.
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Ktu ,,{pyxecrnoro HflMa cb3AaAeH u lfynxqronrpar{ qacreH go6posolen

ocurypr{reneu Son4.

Ocaeu 3aAbJDrl,rrenHoro AbpxaBHo o6rqecmeno oclrypflBaHe cbrqecrByBar

3aKoHoBo cb3AaAeHr,r Bb3Mo)KHocrlr 3a AorrbnHlrreJtro go6ponoJrHo [eHcr,roHHo H 3ApaBHo

ocprrypflBaHe n 4o6poroneu Qon4.

OcurypruenHlrre rI [eHcI,roHHH cxeMlr, np]ilIarau]r or r{pyxecmoro B KarrecrBoro My

Ha pa6otogaten, ce ocHoBaBar Ha 6urrapcnoro 3aroHoAareJrcrBo vr ca Ha 6asa

lpeABaprTreJrHo TBspAo onpeAeJreHlr BHocKrr.

Crrltacrro pasnopeg6rre Ha KoAerca Ha rpyAa (KT), pa6oro4arenm uua

3aAEJD(eHrre Aa LcrrJrarlr npu rpeKparsBaHe Ha rpyAoBr.r, AoroBop o6esrqereHu, sa:

. Hecna:leHo npeAu3Becrlre - 6pymoTo rpyloeo Ba3HarporAeHr,re Ha pa6ornzxa ruru

cryxlrrens;

. nopaAlr 3aKprrBar{e Ha npel[Ipr{rrnero r4JI}I Ha lracT oT Hero, csKpaJqaBalre B rqaTa,

HaMaJrf,BaHe na o6eua na pa6cna lr crmpaHe ua pa6ora 3a noBeqe or 15 Aril{ -
6pynroro rpyAoBo Br3Harpalr(AeHr.re na pa6orruae r{Jrrr cJqrxr,rreJr, 3a BpeMero, rrpe3

Koero e ocraHan 6ee pa6ora, Ho 3a He rroBeqe or 1 ueceq;

o flplr rpeKparrBaHe Ha rpyAoBr{f, AoroBop noparo{ 60recr - 6pyruo:ro rpyAoBo

BBHarpu(AeHr{e 3a cpoK or ABa Meceqa, aKo r{Ma nafi-uanxo 5 ro.qur*r rpyAoB cra:r

ir rrpes [ocJreAHr,rre 5 roAr-u*r rpyaog cra:x He e rronyq]u o6egqerense Ha cbrqoro

OCHOBAHHE;

o flpu neHcr,roH]rpane - 6pynroro rpyAoBo Bb3HaxpaxAeH]re 3a cpoK or ABa Meceqa, a

aro e pa6orar rprr ctrrlm pa6oro4aren npes nocnerorrrre l0 ro.qur*r or rpyAoBr,rs

My cra:r - ua o6esqereHae B pa3Mep ua 6pyrxoro My rpyAoBo Bb3HarpaxAeH[e 3a

cpor or 6 ueceqa;

. 3a HerBnoJBBaH rurareH roAumeH orrrJicK - o6estqererure 3a caorBerHuTe roAr,Ixlr 3a

BpeMeTo, KoeTo ce npH3HaBa 3a TpyAoB cTOr(.

CreA usnnarqaHero Ha nocoqeHr,rre o6esqererurr sa pa6oro4areJrfl He npor,Brruar

Apynr 3aAliDr(eHru rrrvr pa6orrungrre r4 cJryxlrreJrlrre.

Kparrcocpo.uure AoxoALr 3a rrepcoHaJra noA $oprvram Ha Bb3HarpaxAeHr.rf,, 6ouycu

u coq[aJrHu AorurarqaHlrs u npuAo6nmu (usucxyeMr,r B paMKr,rre na 12 Meceqa cneA Kpas Ha

[epuoAa, s rofiTo nepcoHaJrbr e floJro)Kr{rr rpyA 3a rrx) ce npa3HaBar n 6aranca 3a nepuoAa,

n noino e rroJroxeH rpylm 3a rrr( uttu ca [BrrbJrHeH]r r{3l,rcKBaHr{f,Ta 3a rf,xHoro noJry.raBaHe

Karo rexlruIo 3aA6JD(eHlre (creg npncnaAarre Ha BcrrrrKn rrJrareHlr Beqe q/r\dlr rr noJlararru ce

yaprxrr) B pa3Mep Ha HeAlrcKorrrr.rpaHara HM cyMa r{ Karo panxoA B orrrera 3a AoxoAH.

.{urx<ulvrr,rre or Apyx(ecrBoro BHocKr{ no coq}raJrHoro r{ 3ApaBHo oclryprBaHe ce npLBHaBar

KaTO TeKyrqo 3aAsJDKeHHe [r pa3XOA B HeAr{CKOrrr}rpaH pa3Mep, 3aeAHO }r B nepHoAa Ha

HaIIACJIeHIIe Ha CbOTBeTHr4Te AOXOApI, C KOT4TO Te Ca CBsp3aHlr.



,,Cera(a llnrecrurnr" OOA
IIPI4IIOXEHI{fl KbM OI,IHAHCOBI4fl OTqET 3A 2015 roA}rHa

Krna Aatara Ha roAurrrHr,rfl Qunaucon ortrer ,{pprcecrooro [paBr. orIeHKa Ha c)a,Iara

Ha oqaKBaHrrTe c)rMr,r no HaTpyrBarqr{Te ce KoMrreHcr.rpyeMLr oTrrycKl4, KorTo ce oqaKBa Aa

6rAe nsr[rareHa Karo peyJrrar or HerBnoJr3Barroro npalo Ha HarpynaH or[ycK. B oqenxata

ce BKJrrotrBar upu6mrsrrerHara nperleHKa, B HeAucKorrrr,rpaH pa3Mep, 3a pasxoAlrre 3a

caMHTe Bt3Harptur(AeHr,r, n pa3xoAuTe 3a BHocKrr no saABJDKI,rreJrHoro o6rqectseHo

ocuryp.f,BaHe, Kolrro pa6orogarerur AIJDKH Bbpxy re3r,r c)rMla.

I4g.mcrensero Ha pa3Mepa Ha re3r4 3aAtJrxeHr[f, HaJIara )Alacrrrero Ha

rnann$nrgapaJrlr aKTrcepu, sa Aa Moxe Aa ce onpeAenr{ Tf,xuara cerarrlHa ctofinocr: runa

Aarara Ha orqera, rro Korro re ce npeAcraBrr e 6a.nauca, KopmupaHa c pa3Mepa Ha

Henpu3narr,rre aKTroepcrlr neqa;r6n u sar56n, a pecn. lrMeHeHr{ero s croftHocrra HM, BKII.

[pr,BHarHTe aKTroepcKrr neqar6u u zary6u - B orqera 3a AoxoAure. PagxoArrre 3a MUHaJI

cTa)I( ce npH3HaBar BeAHara B orqgra 3a Aoxo.ryrre.

Kru Aara:ra Ha roro{rrlnr4ff Srrrancon orqer,{pyxecrooro He e Ha3HarIU,[o arTloepu,

KOI4TO AAfi3I.aAaT AOKJIa.A C TexIIH I{3rMCJIeHH, OTHOCHO A5JIIOCpOTIHI{Te My 3aAGJIxeHLtfl ICLM

nepcoHa.Jra ga o6egrqereHlu rrpra [eHcrroH]rpaHe nopaArr rtwrtcut?L Ha HaAexAHa 6asa, rato

AocrarbrlHo crarrrcrl4llecrIa AaHH[r ]r MuHaJr orr]rr, Ha Kofro Aa ce octofuiocrln ta npeABll,ryr

pa3Mepa Ha raKr{Ba pa3xo.u,r. Brnperrn roBa, B npeABHA 6pot n Bt3pacroBara crpyrcrypa Ha

nepcoHaJra, orIeHKaTa Ha pbKoBoAcTBOTO e, rre TaKrrBa pa3xoAII cBbp3aHH c [epcoHaJra He ca

csrqecrBeHlr KEM Aarara na 6ananca.

2.13. Coficmeew Ranuman

CEKAAA I4HBECTMbHT OOA Karo ApyxecrBo c orpaur{rreHa orroBopHocr e or

KaTeroplrrTa Ha KanHTaJroBlrTe ApyxecTBa, KolITo ca 3aAbJlxeHfi AA perEcrprlpaT B

TBproBcrur perl,rcrbp onpeAeJreH M]rHr{MaJreH pa3Mep Ha Karrl,rraJl (ocuoren rarnmal), rofito

Aa cJryxr{ raro o6esneqeHr{e Ha KpeArroprre Ha ApyxecrBoro c oHIeA yAon[erBoprBaHe Ha

TexHrrre B3eMaHr{r. Crgpyxrufl{rre orroBaprr 3a 3aABJDI(eHrrrra Ha Ap)DIrccrBoro Ao

PA3MEPA HA CBOETO MJIOBO }^IACTHE B KAIIIITTTJIA I{ MOTAT AA IIPCTEIIAI'IPAT BPSIqAHE HA TOBA

) racTr{e caMo B npollsrogcrno no nnKB}rIary1l,.whrHecbcTof,TeJrHocT.

2.74,.Ilantuu mow nerrandama

Teryq daatx cbpxy neqandama

Texyrqnm AaH6K Bbpxy neqa;r6ara e olpeAeJreH B cborBercrBlre c Ll3rrcKBaHrif,Ta Ha

6urrapcxoro Aar{BqHo 3axoHoAareJrcrBo - 3arona 3a KopnoparrlBHom noAoxoAno o6narane.

Houuna-nnara AaHbqHa craBKa sa 2015 r . e LlVo . (2014 r .: l0Vo) .



,,Ceraga llnnectratnr" OOI
IIPI{JIOXEHI4fl KbM OIIHAHCOBLIfl OTqET 3A 2015 roarrlra

Omcpovenu dantqu 6apxy ner,anflama

Orcpoveunre AalrBrIH ce olpeAeJrflr rrpes [prilraraHe Ha 6anancos[, [acHBeH MeroA,

3a Bcr{rIKIa BpeMeHH}I pa3Jr}rKH KbM .{arara na $mrancoBla.s orqer, Kolrro cblqecrByBar MexA/

6a-nancosr.rre ctoftnocru ll AaHBTIHHTe ocHoB]r Ha orAenHlrre aKT]IBn ]r racLIBI4.

Orcpouenute AaHbrrHra rracLrBlr ce [p]BHaBar 3a BoI{TIKLI o6naraeur,r BpeMeHHH

pa3JIIAKI4, C LI3K[rcqeHHe Ha Te3r{, nopoAI,IJIU Ce OT np}ISHaBaHeTO Ha aKTIIB VlIlil ilACVIB, rOfrrO

KbM AaTaTa Ha cTonaHcKaTa oflepaqlrf, He e IoBJIIITI Bbpxy cqeToBoAHaTa ]I AarILrrHaTa

ne.ran6a/(sary6a).

Orcpouenure AaHtrIHr,r aKTlrB[r ce nprrHaBar 3a BcI+IKH HaMaJrf,eMIiI BpeMeHHI,I

pa3Jrr,rKu r,I 3a HelrnoJr3Baunre AaHbrrurr sary6u, Ao creneHTa, Ao KoflTo e BeporrHo re Aa ce

npoflBflr o6pauro u Aa 6s1e reHepr,rpaHa s 6rAeqe AocramrtHa o6.naraeua ueqan6a wil4 Aa

ce nporBflr o6laraeuu BpeMeHHlr pa3Jrlrrx, or Kormo Aa Morar Aa ce npacua,qHar resl,I

HtlMtUIreMlI pa3JILIKI{, C I{3KIIIOqoHI,Ie Ha pa3JI}IKI,ITe, IopOAI'IJI]I Ce OT npIBHaBaHeTO Ha aICT]lB

yrl6ilacyp, rofito KbM Aarara Ha cronaHcxara ofleparg,Lf, He e noBJILt JI Bbpxy crleroBoAHara

r,r AaHbrrrrara nevan6a/(:ary6a).

Eananconata crofinocr Ha Bcr,rqKlr orcporreHu AarrbrIHI,I aKTIIBI,I ce nperuIeltlAa Ha

Bcrpa Aara r{a Sruaucornr orqer Lr ce peAyrs,Ipar Ao cre[elrra, Ao KoflTo e Bepo{THo re Aa ce

nporBflT o6patro n Aa ce reHepupa AocrarlrrHo o6naraeua ne.rar6a ulru fiposBflBalqu ce

np6 cbrrllrf, rrepuoA o6naraeun BpeMeHHH pa3Jr]rKI,I, c Ko]rro re Aa Morar Aa 6tAar

npHcnaAHaTI,I HJrLr KOMIIeHCI:IpAHri.

Orcpovemme AaHbrrHu aKrprBr{ u flacvran ce oueHrBar ga 6aga AarlbtlHure craBK}l,

Korfmo ce oqaKBa Aa ce rrpnnarar 3a nep[oAa, npes rofi'ro aKTuBIdre Iqe ce peaJrlr3[par, a

nacr{Brrre rqe ce J/peAflT (uoracm), sa 6asa AaTIBtIH}rre 3aKoHH, Kollro ca B cl,rJra Irf,IIu B

roJrflMa cTerIeH Ha cl{rypHocT ce orIaKBa Aa ca B cHJra.

Ktu 31.12.2015 r. orcporreHr,rre Aalrbrs,r Btpxy neqar6ata ca oIIeHeHH nplr craBKa

lOVo (31 .12.2014 r.: ll%o).

3. YIIPABJIEI{I,IE HA OIIHAH COBUTfl. PtrCK

B xoAa tta oluqafirtafia cu Aefisocr ,{pyxecrnoto Moxe Aa 6rAe zsnoxeHo Ha

pa3JrruHlr {nnanconu p}lcroBe, nart-saxHure or KorrTo ca: BaJDrreH pucr, KpeArrreH pI'IcK H

Jrr,rKBuAeH pncr. 3a:rona o6rqoro ynpaBJreHlre Ha plrcKa e $orycnpano Blpxy [porHo3[rpaHe

Ha pe3yJrrarrlre or orrpeAeJrerul o6.nacrra na SruIaucoBure na3aplr 3a flocrlmaHe Ha

Mr,rHr,rMr{3}rpaHe Ha noreril+,raJrHrrre orpurlareruu e$erru, KoI{To 6ro<a uornu,(a ce orpasrr

Bapxy $unauconrme pe3yJrrarl,I.



,,CeKa4a Hnsecrl.{rHr" OOA
IPI,IJIOXEHI{fl KbM @I{HAIICOBI4fl OTttET 3A 2015 roArrHa

@HnaHcosnre pr,rcroBe rexyrqo ce rqerrnaipr4rlr,rpar, r,BMepBar Ia na6moAasar c

noMorrfra Ha pasJrI,IIIHr KorrrpoJrHlr MexaHlr3Mrr, 3a Aa ce oEpeAeJrflT aAeKBaTHII LIeHU Ha

croKr{re ycryrrre, [peAocraBrH]r or ApyxecrBoro, Aa ce oIIeHsr aAeKBarHo Qopnarre na

nogbpxtaHe ua cso6oAHlrre JITTKBHAHu cpe4crna, 6es Aa ce AolycKa HeonpaBAaHa

KoHrler{Tparryr, Ha AaAeH pr-rcK.

flo-4orry ca olrrcaHlr ptBrmHrrre BEAoBe pr.IcroBe, Ha Kolmo e rrsiroxeHo

ApyxecTBoTo flpu ocbrrlecrBrBaHe Ha TsproBcK[rTe My onepaqrcl, I(aKTo u B53rIp}IeTusT

IIOAXOA IIpu ynpaBJIeHI{eTo Ha Te3LI p}IcKoBe.

Banymenpucx

flpyx<ecrroro He e r{uroxeHo Ha BaJDrreH p}rcK,34rrloro BcralIKI{ HeroB}r onepary[r H

cAeJrrr,r ca AeHoMrx{uparu n 6urapcru neraulra:rls B eBpo.

Kpedumenpucx

Onnancoerre aKTHBrn, ro[rm norerilglarmo rcJrarar ApyxecrBoro Ha KpeAI4TeH pI,IcK,

ca rrpeArrMHo B3eMaHr.rf, no npo4axc6u. .{pyrcecrroro e rBJroxeHo Ha KpeAHTeH p}rcK, B

cnyuaft tre Krrnerrrr{Te He }BrrJrarrr cBorrre 3a,4Lrrxerrrf,. flornrnarcara na,{pyxecrBoro B Ta3I{

o6nac'r e HacoqeHa KbM ocbqecrBflBaHe na npoaa:n6x Ha croKr,r Ir ycJryrrr Ha KJII{eIrru B

fpynara u c ro,4xoAflrrla Kpe.{r{THa perryrar[.rr.

Jluxeuderu pucx

Jlnrnngnrarr plrcr ce rrpa3rBa B HerarlrBHara cr{ryaqr{f, ApyxecrBoro Aa He

6rAe s cbcrosHue Aa flocpeqne 6esycroBHo Bcr{qr}r cBou gaAtJDKeHrr, cGHIacHo

TexHr{s IIaAex.

Ynpauenuero Ha ro3r,r prrcK ce rtBbprtrBa cbruracHo yrBEp,{eE}ITe BtTperuHrr

nporleAypr{ 3a nJraHupaHe v reryrrlo na6moAenne Ha naputlHure norollu or

ptKoBoAcrBoro 3a cBoeBpeMeHHo cr6upane Ha B3eManlrrra lr [oracrBaHe Ha

3aAbJIXeHI{gTa, BKJrrOq[TeJIHO nOAAbp]@He Ha MUH[rMtureH JrI{KBI,IAeH 3arlao.

MamypumemeH aHatus

flo-4orry ca flpeAcraneun QrnancoBrrre HeAeprrBarrrBHu aKrIrB[r u rtactrBu Ha

ApprecrBoro KEM Aarara sa dwloilaca, ryyrurparur no ocrarlqeH Maryplrrsr, onpeAeJleH

cnpflMo AoroBopeHu, Marypr{rer il rtaprlolrmt4 norory. Ta6nnqara e H3rorBeHa na 6asa na

HeAlrcKorrrlrpatr taprnrnm [ororu u Haft-parura Aaita, Ha Korro B3eMaHero pecneKr[rBHo

3aAbJDKeHEeTO e H3rICKyeMO.
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,,Cexa,{a I{HsecrMrHr" OOA
ilPI4JIOXEHI{fl KbM OI,IHAHCOBI4fl OTTIET 3A 2015 roArrHa

4 .C5.F,UTnfl C.rEA AATATA HA BAJIAIICA

Ktra Aarara Ha cbcrasrHe Ha Srnancounr orqer He ca Hacrrrrr{Jrr4 cLlqecrBeHu

cr6*rr*u.,3a Kormo e neo6xo4nro orroBecrmaxe BbB Qrrranconrre orqerr,r.

Omranconzst orqer or srpaHrilIa 1 ,qo 12 e o4o6peH or Cssera Ha A[peKTopnre rd e

rroArrlrcaH sa 26.O3.2015 rorucra.

Crcrasxre,r:

A,rexcanarp Xpucroa

Ynparrlrer:

A,rexcangrp Xpucron

M
E
N
I

L

H
T

G1ol
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N
,v
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,CEKMA IIHBECTMbHT'' OOA

\

OTqET 3A IIPOMEHI{TE B COECTBEHI4.fl KAIII{TAJI ca 2015 roAuHa

Ocnonen
KATIIITAJI

BGN'OOO

-

Harpynanu
neqar6n/
(rary6u)

BGN'OOO

-

Texyua
ne.ra.n6a/
(rary6a)

BGN'OOO

-

13

O6rqo
co6craex
ICAUITAJI

BGN'OOO

-

13

Caa,qo na 31 AereMspu 2013

Ounancon peryJrrar 3a reKyqrrs rreplloA

Cauo na 3L Aererwsptt20l4

flpexnrp;rnne B Hepa3rlpeAe;rena neqa.n6a

@lrnancon p$yJrrar Ba rer(yqrlt [eplroA

Ca;r.(o Ha 31 Aexen'tBpu 2015

Ilputoweuunma Ha cmpaHuqu om 5 do 12 ca HepeolelHa qqcm om Quuancosun omqem,

Vnpaeumea:

13

(6s)13

13

(78)

(6S) (6s)

1.3 (6s) (s2)

Ctcmaeumea:



''CEKAAA I{HBECTMbHT'I OOA

OTqET 3A IIAPITFIHIITE IIOTOI{}I ra 2015 ro.qrHa

Eapnvnn trororlu or orrepartrBna 4efinocr
flapuunn nororlu, cBbp3anr,r c rbproBcKr,t KoHTpareHflr

flapnunu rrororlu, cBbp3aHr,r c rpyAoBr.I

Bb3Harpo(4eHr,rfl

flnarenu/grscraHoBeHu .qaHtrlr.r (6es 4amqu arpxy
nevar6ara)
IfuareHra JrlrxBr{ r{ 6amoru rarcu
Apy ru no ctrmenpu/[JrarqaHr.ur

Hernu trapllrrnu rrororlrl or(n:uolsnann n)
oneparrrBrra Aefinocr

Ilapuvnu rroroqrl or rrHBecrtrqrrorrHa Aefitrocr

flapnunr.r rrororlt,t, cBtp3anra c 4ruro, paftnn

MaTepr{aIrHI,r aKTI,IBI,I

flaprauHr norouu, cBEp3nHLr c gurorpaftnu
HeM aTepr,raJrHu at<TVBkr

Hernn [aprrnrr rrororl[ or/(urnolmann r)
nHBecrtrqtronna gefiuocr

Ifapu.rnu rroroq[ or $nnancora AefiEocr
Ilapu.rHu nororlu, cBsp3aHlr c qpeAocraBeHrr r.r BtpHaru
naplr Ha co6crBeauKa

,{pyru nocmwrcruusJ [Jrarqanrr.fl noJryrreH 3aeM

Hernn traptrqnrl trororltr or(urno.nmann nrn)
$unancoaa Aefinocr

Herno yruruveuue(EauaJreutre) Ea rraptrqHrrTe

cpeEcrB8 rr rraprr{EtrTe eKBtrBaJreETtr

Ilapuunn cpeAcrBa [r rrapnrrntr eKBuBaJreHTrr tra 1
sHyapr
flapn.rnn cpeAcrBa r{ uaptrrrEtr eKBtrBaJreETz sa 3L

AeKeMBpn

2015
BGN'OOO

flocnttn- Ilnat4a- Hemeu
ileHufl Hun nomoK

(se)

20t4
BGN'OOO

flocmtn- Ilnat4a- Hemen
ileHun Hun nomoK

69

(2s)25

54t2357428

59

485

1 (1)

2994123(3)488485

2Q)

2 (2)

I (1)

28(s)

2895

28

485 490 23 123

Ilpunotcenunma Ha cmpanuqu om 5 12 ca nepazderyHa qacm om Qunaucooul omqem.

Vnpaeumut:

T\
nr\
b
H
T

o,o/

Ct cmaeumaz: T
1M\E

)i
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Ilvre Ha ApyxcecrBoro "CEKMA I{HBECTMbHT" OOA

Vnpannre.u: A.nexcanArp Xpncron Xpncron

Crcrannre.n: A.nerccanArp Xpncton Xplrcron

Aapec Ha ynpaBJrenlre: rp.CoQun, x.K."ManacrupcKu d'IIrBaArI", y.n."418" 2

O6c.nyxtnaulu 6anxu: Ynurcpe4lrr Ey,r6anx A,(


