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1. AH®OPMAIIUSA 3A IPYXKECTBOTO
CEKAJZIA MHBECTMBHT OOJI ¢ npyxectBo, ch3maneHo mpe3 M.Maii 2011 r.

Apy>XecTBOTO € ChC cefamiIe U anpec Ha ynpasnenue rp.Codus, y1.“418% Ne2. CnuebHaTa

peructpanus Ha apyxecTBoTO € oT 2011 r. Ha Coduiicku I'pancku Co1.

1.1. Co6cmeenocm u ynpaenenue

KbMm 31 nexemspu 2015 r. pasnpeneneHHeTo Ha ASIOBHS KANMTaI Ha JPY>KECTBOTO €

KaKTO cJieJBa:
¢ AnexcaHnbp XpuctoB XpHCTOB 50 %
e [laBen Tomopos Humnos 50 %
JIpy’KECTBOTO Ce Mpe/ICTaBNIABA M YIPABIIABA OT yMPAaBUTENS ANeKCAaHTbpP XPUCTOB

XpI/ICTOB. KOHerTHHTC IIpaBOMOILIIWA Ha YIpPABHUTEJISI CE€ IOCOYBAT B JAOTrOBOPHUTE 3a
Bb3/1araHe Ha YIIPABJICHUETO.

KM 31.12.2015 r. o6mmsT Gpoii Ha mepcoHana B APYKECTBOTO € 15 CITysKHTeIH.

1.2. IIpeomem na oeiinocm

[IpenmeTsT Ha neifHOCT Ha ApyxecTBOTO mpe3 2015 r. BKIIOYBA CIIEIHHUTE BHIOBE
onepanyu 1 COEIKH:

e KoHcynranTcka geHOCT

e MeHaxkupaHe Ha cria CTyaus

1.3. Cmpykmypa na opyscecmeomo

CEKATIA THBECTMBHT OO/ HsiMa pa3KpUTH KJIOHOBE U MPEICTABUTEIICTRA.

2. OCHOBHH MOJIOXKEHHSI OT CYETOBOJAHATA IIOJIMTHKA HA
JAPYXKECTBOTO

2.1.ba3a 3a uzzomeane Ha puHaHCOBUA OMYUem

@UHAHCOBHMAT OTYET Ha APYKECTBOTO € W3TOTBEH B CHOTBETCTBHE CHC 3aKOHA 3a
c4eToBOACTBO W HaumoHannuTe cTaHIapTH 3a (PUHAHCOBH OTYETH 332 MAlKH M CPEIHU
NpennpusThs, yTBbpAeH oT Munucrepckus ceper ¢ [IMC Ne 46/21.03.2006 r., B cuia ot
01.01.2006 r., uamenenn ¢ IIMC Ne251/17.10.2008 r., B cwna ot 01.01.2008 .

Hpy*€ecTBOTO BOIAM CBOMTE CYETOBOAHHM perucTpd B Obiarapcku jaesa (BGN) u
U3rOTBs CBOMTE OQHIMATHYA GHHAHCOBH OTYETH B CHOTBETCTBHE C GBITapCKOTO CYETOBOTHO

3aKoHOJaTesCcTBO. [lanHuTe BB prHaHCOBHS oT4eT (I'DO) ca MpeacTaBeHH B XHIISAHM JIEBA.



,,Cekana UusectMbHT” OO/
MNPUJIOXKEHUSA KBM ®PUHAHCOBHUSA OTYET 3A 2015 ronuna

DuHaHCOBUTE IpHUXOOHU M pa3xody Ce BKIIIOYBAT B OTYETa 3a MPHUXOJH H pa3xolH,
KaTo C€ 1nMoCo4YBaT ;(Hd)epeﬂunpaﬁo B OTYETAa 32 IPUXOOHU U Pa3XOJy U C€ ChCTOAT OT. TUXBCHH

NIPUXOJU U Pa3sXOfM, BATyTHH Pa3JIuKH.

2.6. vnzompaiinu mamepuaniu akmueu

JIbIroTpaliHUTe MaTepUalHM aKTHBH Ca MPEeJCTaBeHH B CYETOBOAHMA OanaHc Mo
IleHa Ha NpUI06HBaHe, HAMAJleHa C HATPyNaHaTa aMOPTH3ALMsA U 3arybuTe oT 06e3LeHKa.

Ilenama na npudobusane BKIIIOYBA TIOKYITHATA LIEHA, BKJI. MUTHHYECKHUTE TAKCH U
BCHYKH TNPEKH Pa3Xo[M, HEOOXOAMMH 3a MPUBEXKIAHE Ha aKTHBAa B PabGOTHO CHCTOSHHE.
[Mpexure pa3xomu ca: pa3xogd 3a MOATOTOBKa Ha OOeKTa, pasxoAd 3a IbPBOHAaYaJIHA
J0cTaBKa U 00paboTKa, pa3XxoauTe 3a MOHTaXK, Pa3XOJH 3a XOHOpapu Ha JIMIa, CBbp3aHH C
MPOeKTa, HeBb3CTAHOBUMH JAHBIM U 1.

JIpy»ecTBOTO € OTpeAeNHIO CTORHOCTeH npar oT 700 JIB., IoJ KOHUTO MpuaoGHTHTe
aKTHBH HE3aBHUCHMO, Ye MPUTEkKABaT XapaKTePUCTUKATa Ha JBITOTPAacH aKTHB, Ce MU3IHUCBAT

KaTo TeKyll pa3xoa B MOMCHTA Ha HpPIlIO6PIBaHCTO HUM.

ITocneosauiu pazxoou

IMocnensamuTe pasxoqu CBBP3aHH C JBITOTPACH MAaTEpHaleH aKTHB, BOICLIM M0
nono6psaBane Ha Obelmara MKOHOMHAYECKa U3roJia OT aKTHBA C€ OTYMTAT KaTo YBEIHYCHHE Ha
GanaHcoBaTa My CTOMHOCT.

IMpy mogMsHA Ha pasrpaHHYMMa 4dYacT OT MJBITOTPaeH MaTepHaleH aKTHB
MOJMEHEHATA 4acT Ce OTIIHCBA, a HAMPABEHUAT pa3xoJ 3a MMOJMsAHATa WK MOAHOBABAHETO Ha
YacTTa Ce OTYMTA KaTo MPUAOOUBAHE Ha OT/E/IEH aKTHB.

Memoou na amopmusauun

JIpy’ecTBOTO H3MON3Ba JIAHEGH  METOJ HAa aMOpTH3alMs Ha [BIrOTpaiHHUTE

MaTCepHaTHA aKTUBH. ITosie3HUAT KUBOT T10 I'pyly aKTHUBHU € KaKTO CJICABaA.

e aBTOMOOWIH — 4 T.
e  MalllUHH, CHOPBKEHHs U 00opyaBaHe — 3 T.
® CTONMAHCKH MHBEHTap — 3 T.

® KOMITFOTbPHA TEXHUKA — 2 T.

Obe3yeHKka Ha aKmueu

BajnaHcoBUTE CTOMHOCTM Ha IBJITOTPAHHUTE MaTepHAJIHA aKTUBU TMOAJICKAT Ha
nperses 3a 06e3leHKa, KOraTo ¢a Halule ChOUTHs WX MPOMEHH B obcTOsATECTBATA, KOUTO
[OKa3Bar, 4e HGalaHcoBaTa CTOMHOCT G MOIJIa Jja ceé OTJIMYaBa TPaWHO OT BE3CTaHOBMUTE/IHATA

UM CTOMHOCT. AKO ca HaJIWLE TaKuBa HMHIWKATOpH, 4e HpI/I6JH/ISI/ITeJ'IHO omnpeaciicHaTta
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BB3CTAHOBUTEIHA CTOMHOCT € TMO-HUCKA OT TAXHaTa GallaHCcoBa CTOMHOCT, TO TIOCJENHATa Ce
KOPHUIHpa 10 Bh3CTAHOBHTE/IHATA CTOMHOCT Ha aKTHBHTE. Bb3cTaHOBHMTENHATa CTOHHOCT Ha
ABITOTPAHHUTE MATePUAIHM aKTHBHM € IO-BHCOKAaTa OT JBETE: HETHA Ma3apHa IieHa WIH
CTOHHOCT B ynoTpe6a. 3a onpee/sHeTO Ha CTOMHOCTTA B ynoTpe6a Ha aKTUBHTE GbaeluTe
Mapy4HU TIOTOLM Ce AMCKOHTHpAT 1O TAXHATAa HACTOSLIA CTOMHOCT KAaro Ce IpHjiara
AUCKOHTOB (akTOp NMpeau JaHbIH, KOUTO 0Tpa3siBa TEKYIIMTE Na3apHH YCIOBHA U OLICHKH Ha
BpeMeBaTa CTOHHOCT Ha MTapHUTe M PUCKOBETE CHEH(UYHHA 32 CHOTBETHHS aKTUB. 3ary6uTe OT
00e31eHKa ce OTYUTAT B OTYETa 3a PUXOIH U Pa3XOJIH.

2.8. Hemamepuannu akmueu

HeMaTepHaanTe AKTUBH Ca MPEACTaBC€HUW B CUYETOBOIHUA GayaHc 110 oeHa Ha

npua0OuBaHe, HAaMaJIeHa C HATpyIaHaTa AMOPTU3ALIHS.

B npyxecTBOTO ce mpuiara JMHEEH METOX Ha aMOPTU3alUs Ha HeMAaTepHaHHTe
ABJITOTPaiHU aKTHBH. I10/IE3HUAT KHUBOT 110 TPYIIH aKTHBH € KAaKTO CJIEBa;

e codryep - 2r.

BanancoBata CTOHHOCT Ha HeMaTepUAIHHTE aKTHBH MOMNJIEXH Ha IIperjiel 3a
0be3leHKa, KOraTo ca HalHIe CHOMTHS, WK POMEHH B OOCTOSTENCTBATA, KOMTO MOCOYBAT,
ye OanaHcoBaTa CTOMHOCT OGM MOIMia Ja HaJBMINABA BBH3CTAHOBHTENHATA WM CTOMWHOCT.
3aryGure OT 06€3LieHKa ce BKJIFOUBAT KATO Pa3XOJ B OTYETA 3a MPUXOIH H PA3XO/IH.

2.11. Mamepuannu 3anacu

Marepuannure 3anmacH ce OLIEHABAT W NPEACTABAT BbB (DUHAHCOBHS OTYET MO MO-
HHUCKaTa OT 1l€HaTa Ha IpUI00HBaHe U HETHATA peaTH3HpyeMa CTOMHOCT.

Pasxonmure, KOMTO ce U3BBLPLIBAT, 32 a JOBEJAT JaleH MaTepHaJIeH 3arac B HErOBOTO
HACTOSIIO CBCTOSHHE M MECTOHAXOXKICHUE C€ BKIIOYBAT B cebecTOoMHOCTTAa (lieHaTa Ha
npuno6usane). ToBa ca BCHYKM JOCTAaBHH Pa3sxOfAHM — MOKYIHA LI€HA, TAKCH, TPAHCIIOPTHH
Pa3Xo/¥, HEBB3CTAHOBHUMH JAHBIIM H AP. Pa3XO/IH.

ITpu ynorpebara (mponakbaTa) Ha MaTepHUaHUTE 3allacH Ce€ M3MOJI3BA METONBT HA
,»ITbPBa BXOJIIA, IbPBa U3XoaAMIa” 1ieHa (cebecToMHOCT) .

Hernara peanusupyema CTOHHOCT mpeicTaBisBa NPHUOIM3UTENHO OIpede/ieHaTa
MpoJaXkHa II€Ha Ha JaJeH aKkTHB B HOPMAJHHMA XOX Ha CTOMAaHCKa NelHOCT, HamajieHa ¢
NPHOIM3UTETHO OIPEIeIeHUTe Pa3XOH M0 JOBBPIIBAHETO B THPrOBCKH BHJI Ha TO3H aKTHB U
NpHUOIM3UTETHO ONPENENICHHTE Pa3XO/IH 3a Pean3allys.

2.7. Tvpzoecku u opyzu é3eManus

Trprosckure B3eMaHUsS ce NpPEICTaBAT M OTYHTAT MO CTOMHOCTTA HA OPHUTMHAIHO
u3ganeHara pakTypa, HaMaleHa ¢ pa3Mepa Ha o0e3lIeHKaTa 3a HeChbOUPAEMH CYyMH.

ITpuGnu3uTenHa OleHKa 32 CBMHHUTEIHH W HECHOMPAaeMH B3EMaHMsl Ce MPaBH, KOraTo

3a C’L6I/IpaeMOC”[Ta Ha IfjlIaTa CyMa WM Ha 4acCT OT HEs CBhIIECTBYBAa BUCOKAa HECHUI'YPHOCT.
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HeC”b6HpaeMI/ITe B3€MaHHsA C€ OTMHUCBAT U3LAJIO, KOraTo IpPaBHHUTC OCHOBAHHUS 3a TOBa CC
YCTaHOBAT.

2.8. Ilapu u napuunu exeueanenmu

HapI/I‘{HI/ITe cpe€acrBa MW C€KBUBAJICHTH BK/IHOYBAT KaCOBHUTEC HAJIMYHOCTH H

pasiuialiaTeJIHUTe CMETKH.

3a uesnuTe Ha U3rOTBSHETO HA OTYETA 33 MAPHIHHTE TIOTOILIH:

® [MAPUYHUTE TIOCTHIUIEHUS OT KIIHEHTH W MApHYHUTE TUIAIAHNS KBM JOCTABYMIMM Ca
npezncraBeHd OpyTHO, ¢ BrmoueH JIJIC (20%);

® MapU4YHUTE MOCTHIUIEHHUS M TUIAIIAHUS OT eeKTHBHO BB3CTaHOBEH M BHeceH JJIC
OT/KBM OIOIDKETa, Ce IPECTaBAT OTAEIHO B OTYETA 33 ITAPUIHHUTE TOTOLIH;

e iateHuAT JJJIC no mOKymNKH Ha ABATOTPadHH aKTHBHU C€ MOCOYBA KATO IUIAIIAHMS
KBbM JJOCTAaBYHMLIY KbM [TAPUYHUTE TIOTOLM OT ONEpaTUBHA AEHHOCT, TOKOJIKOTO TOHM y4acTBa H

C€ BB3CTaHOBsBa 3a€JHO U B ONI€PAaTUBHUTE MOTOLA HA JPY>KECTBOTO 3a CHOTBETHHUA MMEPHUOA.

2.9. 3aovicenun Kom 00CmMasuuyu U Opy2u 3a0v1dceHUA

3aqb/DKCHUSATa KbM JOCTABUMIM M JIPYTUTe TEKYIIH 3aJb/DKEHUS Ce OTHHTAT IO
CTOMHOCTTa Ha OpUTHHaNHUTe (akTypu (IleHa Ha TpHAOOWBaHe), KOATO Ce NpUeMa 3a
CIpaBeAIMBaTa CTOMHOCT Ha cIejKaTa U we 0blle u3IUiaTeHa B ObIelne Cpelry HOMy4deHUTe

CTOKH M YCIIyTH.
2.10. IIpedocmasenu 3aemu

Beuukn 3aeMu ca mpenctaBeHH 1O ce0ecTOHHOCT (HOMHHAJIHA Cyma), KOSATO Ce
nmpueMa 3a CIpaBedjiiBa CTOHHOCT Ha TPEIOCTaBEHOTO MO CHOejKaTa, HETHO OT IIPEKUTe
pa3xonau, cBbp3aHu ¢ Te3u 3aeMu. Ciiel] MbpBOHAYAIHOTO MPU3HABaHE, TMXBOHOCHUTE 3a6MH
ca TMoc/eaBallo OIIEHEHH IM0 aMOpPTH3HWpyeMa CTOMHOCT, OmpeleseHa dpe3 TpHiiaraHe Ha
MeToAa Ha e()eKTHBHATA JIHXBa. AMOPTH3HUpyeMaTa CTOWHOCT € HM3YHMCIeHa KaTo ca B3ETH
MPEeIBHU]I BCHYKH BUAOBE TaKCH, KOMHCHOHHHU M JPYTH Pa3XxOAH, BKJI. TUCKOHT WM MpEMHUS,
acoLMHMpaHu ¢ Te3u 3aeMu. [leyasbute M 3aryOuTe ce MpPU3HABAT B OTYETa 3a MPUXOIU H
pa3xoau Kato (GMHAHCOBU MPUXOAU WIIH Pa3XOIy Mpe3 Mepuoja Ha aMOpTH3aLMs WIH KOraTo
B3eMAaHHATA C€ OTITUIIAT WK PeayLHUpPaT.

2.11. JTuzunz
DUHAHCOB TU3UHZ

OUHAHCOBUAT JIU3HUHT, TIPU KOWTO ce TpaHChepHpa KbM APY>KECTBOTO ChIECTBEHATA
4acT OT BCHYKH PUCKOBE M CTOTIAHCKH TTOJI3H, MPOU3THYAILH OT COOCTBEHOCTTa BBPXY aKTHUBA
1oz (PUHAHCOB JIU3HUHT, Ce KalIUTAJM3HPa B CYETOBOIHUSA OajlaHC Ha JIM3HHIOMOTy4aTesis KaTo

Ce IpeacraBsi Karo HWMOTH, MAalIMHHU H o6opyz[BaHe oA JIM3HMHI 10 II€HA Ha He3abaBHa
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npona>l<6a WIH aKO € IIO-HHCKA - MO HAacTosIaTra CTOMHOCT Ha MHHHMAIHHUTE JU3HHIOBH
riamanus. JIM3UHroBUTE IJ1alllaHusl CBABPXKAT B ONPEACICHO CHOTHOINCHHE q)HHaHCOBHﬂ
pa3xon (.HI/IXBaTa) H Ipurajgamara ¢ 4acT OT JIM3UHI'OBOTO 3abJDKCHUE (I’J'IaBHIfII_Ia), TakKa 4¢
Aa €€ MOCTHUT'HE MMOCTOSHEH JIMXBEH MPOLICHT 3a OCTaBalliaTa HeU3IIaTeHa 4acT OT IJIaBHHUIIATa
110 JIMKBUHI'OBOTO 3abJDKCHHUE. HpI/IIIOGI/ITHTe non (1)I/IHaHCOB JIM3UHI" aKTUBH CE€ aMOPTU3HpAT

Ha 0a3a IoJie3eH )KMBOT Ha aKTUBA.

Onepamusen au3unz

.HI/I3I/IHF, Ipu KOWTO HaeMoaaTessaT Ipoab/KaBa ga IPUTEKaBa CBINECTBCHaTa 4acT
OT BCHUYKH PHUCKOB€ U CTONAHCKH H3rogud OT coOCTBEHOCTTA BbpPXY HdaAC€HUSA AaKTHB CC
K.nacnqmunpa KaTO ONCpaTHBEH JIU3HHT. IInamanusaTa/MOCTHITIEHAATA 10 OICpaTUBHHUA
JIM3UHI' C€ MPU3HABAT KaTo pa3XOIII/I/HpI/IXO}IH B OTYE€Ta 3a NPUXOAU H pa3xXOdH Ha ba3za

JIMHECH METOJ 3a I€pHUOJa Ha JIU3UHTIA.

2.12. Ilencuonnu u Opyzu 3aA0b1XHCEHUA KbM REPCOHANA MO COUUATTHOMO U
mpyo060 3aK0H00amencmeo
TpynoBuTe W OCUrYpUTENTHH OTHOINEHWS C pabOTHHUIIATE U CIY)KUTEIWTE B
IpY’KECTBOTO C€ OCHOBaBaT Ha pasmopenbute Ha Konekca Ha Tpyna W Ha pasmopen0OHTe Ha
JEeHCTBYBAIOTO OCUT'YPUTEITHO 3aKOHOATEIICTRO.
OcHOBHO 3aBJDKeHHE Ha paboTomaTelns € Ja M3BBPIIBA 3aAb/DKUTEIHO OCUI'YPSIBaHe
Ha HaeTHs MePCOHAN 32 IEHCHOHHOTO, 3IPaBHO H cpellly 6e3paboTHiia OCUTypsIBaHe.
Pasmepute Ha OCHTYpUTETHHUTE BHOCKHM CE€ YTBBP)KHAaBAaT KOHKPETHO ChC 3aKOHa 3a
6romkera Ha JIOO m 3akoHa 3a Oromkera Ha H30K 3a crotBeTHaTa roguHa. BHockuTte ce
pasnpenensaT Mexay paboToiaTeNnss i OCHIYPEHOTO JIMIe B ChOTHOLIEHHE, KOETO C€ NMPOMEHS
€KETOHO M € onperesieHo B 4wi.6, an.3 ot Koxekca 3a conuanHo ocurypssare (KCO).
3a nepuoaa 2011-2013r. ocurypurenaute BHOckH ca 30,3%, pasnpenesieHd MEXITy
paGoTomareliss 1 OCUTYPEHOTO JIMLIE B CIEAHUTE ChbOTHOLICHHUS:
*  Brocku 3a JIOO (doux ,Ilencun”, donn ,,O3M*, doun , bezpaboruma“) —
9,8% 3a cMeTKa Ha paboromarens u 7,5% 3a CMETKa Ha OCUTYPEHOTO JIHIIE;
»  Brocku 3a JI3I10 - 2,8% 3a cMeTka Ha paGotomarens U 2,2% 3a cMeTKa Ha
OCHUTYPEHOTO JIHILIE;
* BHocku 3a 31paBHO ocurypsBate — 4,8% 3a cMeTka Ha paboronatens u 3,2%
3a CMeTKa Ha OCHT'YPEHOTO JIHLE.
B momreiiHenue, 3a nepuona 2014 r. — 2015 r. 314510 3a CBOS CMETKa paboTonarensr
npaeu ocurypureina 3a Goux T3I1B, kosaro e nudepeHIMpaHa 3a pasTHIHATE PEINIPHATHSL
or 04% no 1,1% B 3aBHCHMOCT OT MKOHOMHYECKATa AENHHOCT Ha MpeANpHATHEeTOo. 3a

apyxecTBoTO BHOcKara € 04 %.
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Kem /[lpyxecTBoTO HsAMa CB3IaJeH M (PYHKLMOHHMpAaIl 4YacTeH HOGPOBOJIEH
ocurypuresieH GoHA.

OcBeH 3aIb/DKMTETHOTO [IBPXKABHO OOIIECTBEHO OCHTYPSBaHE CBHIIECTBYBAT
3aKOHOBO Ch3/aJICHH BB3MOXKHOCTH 3a JONBIHHUTETHO NOOPOBOJIHO MEHCHOHHO W 3IPABHO
ocurypsiBase B 100poBoJieH (GoHS.

OcurypurenHuTe U IEHCHOHHH CXEMH, IpHIaraHu oT J[py>KecTBOTO B KAYECTBOTO My
Ha paboTonmaren, ce OCHOBaBaT Ha OBIrapcKOTO 3aKOHONATEICTBO M ca Ha 0asa
MpPeIBapUTEIIHO TBHPAO OTPEIeTeHH BHOCKH.

CerinacHo pasnopenbure Ha Komekca nHa T1pyma (KT), pabGortomarenar uma
3aBJDKCHHUE J1a U3IUIATH IIpH NIPeKpaTsBaHe Ha TPYIOBHS JOTOBOP 00e3IIEeTeHHS 3a:

®  HECMNa3eHO Ipeau3BecTHe — OPYTHOTO TPYOOBO BBh3HArpakKIeHHe Ha pabOTHHKA HITH
CITy )KHTeJIS;

e [Opajy 3aKpUBaHe Ha NPEANpPHATHETO WM Ha 4acT OT Hero, ChbKpallaBaHe B IIaTa,
HaMajsgBaHe Ha obeMa Ha paboTa W cnmpaHe Ha paborta 3a moBeude OT 15 mHHM —
6pyTHOTO TPYIOBO BB3HArpakJAeHHe Ha pabOTHHKA HJIH CITY)KHTEJIS 3a BPEMETO, IPe3
KOETO € ocTaHal 6e3 pabota, HO 3a He moBede OT 1 Mecel;

® [IpHU MpeKpaTsABaHe Ha TpPYIOBUS JOTOBOp mMopaau Oomect — OGPYTHOTO TPYHOBO
BB3HArPaKACHHUE 3a CPOK OT [1Ba Mecella, aKo UMa Hal-MaJIko 5 rOIWHU TPYIOB CTaxX
M Ipe3 MOCIEeAHNUTE 5 TOOUHU TPYIOB CTaXK HE € MOMyYHi 00e3lIeTeHHe Ha ChIIOTO
OCHOBaHHE;

® TIpU NEHCHOHHMpaHe — OPYTHOTO TPYINOBO BB3HArpaXKIEHHE 3a CPOK OT JBa Mecella, a
ako e pabotwi npH chinus paboTtoparen mnpe3 mocienHute 10 TOOUHH OT TPYAOBHS
My CTaxk — Ha obe3lIeTeHre B pa3Mep Ha OPyTHOTO My TPYZOBO BB3HArpaKICHHUE 3a
cpok oT 6 Mecera;

® 33 HEW3IOJI3BaH IUIATeH FOJUINEH OTILYCK - 00E3IeTeHHE 32 ChOTBETHUTE MOIHHH 32
BPEMETO, KOETO Ce NPHU3HaBa 3a TPYAOB CTaX.

Cnen u3mianiaHeTo Ha MOCOYEHUTe oOe3lleTeHHs 3a paboTomaTess He MPOH3THYAT
JOpPYTH 33Tb/DKSHHS KbM PabOTHULIUTE U CITYKUTEIIHTE.

KpaTkocpodyHHTe TOXOIH 3a MepcoHaia noa gopMaTa Ha BB3HArpakIeHHs, OOHYCH
Y COLMAIHU JOTUIAIAaHUs U NpUAOOUBKH (M3UCKyeMH B paMKuTe Ha 12 Mecella cien Kpas Ha
NepHoa, B KOWTO MEPCOHANBT € TIOJNIOKHUIT TPYA 3a TAX) ce Mpu3HaBaT B 6anaHca 3a mepHoaa,
B KOWTO € IMOJIOJKEH TPYIBT 3a TAX WIH Ca U3ITBITHEHH U3UCKBAHUATA 33 TAXHOTO IOTy4aBaHe
KaTO TeKyLIO 3aJbJDKeHHe (Cliell MpUclafiaHe Ha BCHUKH IUIaTeHH Bede CyMH U MOJaraliy ce
YAPBXKKH) B pasMep Ha HEJUCKOHTHpaHaTa MM CyMa M KaTO pas3Xxoj B OTYeTa 3a JOXOIH.
JbIDKUMUTE OT JPY>KECTBOTO BHOCKH TIO COLIMATHOTO U 3[PaBHO OCUTYpsIBaHE CE€ IPU3HABAaT
KaTo TeKyLIO 3aJbJDKCHHE W pa3Xxoll B HEIUCKOHTHpPaH pa3Mep, 3aeJHO M B IEpHOoJa Ha

HaA4YUCJICHUE Ha CbOTBETHUTE JOXOAU, C KOUTO T€ Ca CBbpP3aHHU.



»Cekana UasectmbHT” OO/

MNPUJIOXKEHUS KbM ®UHAHCOBHUSA OTYET 3A 2015 ronuna

K®M natara Ha roguinHus GUHAHCOB OTYeT J[py»KeCTBOTO IpaBH OLIEHKA HAa cymara
Ha OYaKBaHUTE CyMH IO HATPYIBAIUTE C€ KOMIEHCHUPYEMHU OTITYyCKH, KOSATO C& O4YaKBa Ja
Obe U3IUIaTeHa KaTo pe3y/TaT OT HeM3IOJI3BAaHOTO IPaBO Ha HAaTpymnaH OTHyck. B oleHkara
Ce BKJIIOYBAT MPHOJM3MTENHATA TpElleHKa, B HEAMCKOHTHPAaH pa3Mep, 3a pPa3XOAMTe 3a
CaMHUTe BB3HATPAKICHHUS M PAa3XOAUTe 3a BHOCKM IO 3aJBJDKUTEITHOTO OOILIECTBEHO
OCHUTypsiBaHE, KOUTO paboTONATENAT Ib/KU BBPXY TE3H CyMH.

H3uncieHreTo Ha pa3Mepa Ha Te3W 3aABDKEHMs Hajgara Y4acTHETO Ha
KBaTH(HUIMPAHU aKTIOEpH, 3a JAa MOXKe Ja Ce ONpelelM TAXHATa CeraliHa CTOMHOCT KbM
JataTa Ha oT4eTa, MO KOATO Te Ce MpeAcTaBIT B 0OanaHca, KOpHIMpaHa C pasMepa Ha
HETPU3HATHTE aKTIOEPCKH Mevayion U 3aryOH, a pecll. H3MEHEHHETO B CTOMHOCTTAa MM, BKIL.
NPU3HATHUTE aKTIOEPCKH Medanbu u 3aryOH — B OT4eTa 3a goxoaurte. Pasxomure 3a MuHa
CTaXk Ce MPU3HABAT BeIHAra B OTYeTa 3a JOXOJHTE.

K®M matata Ha roguimHUST GUHAHCOB OTHET J[py’>KeCTBOTO HE € Ha3HAUMIIO aKTIOEPH,
KOMTO J1a H3/1a/1aT JOKIaJ C TEXHH U3UHUCICHUS OTHOCHO ABJITOCPOYHHTE MY 3aJbIDKEHHA KM
riepcoHasa 3a o0e3leTeHus NPU NEHCHOHMUpaHe MOpajy JIMIcaTa Ha HajexnHa 6asa, xato
JOCTATBYHO CTATHCTHYECKH AaHHW ¥ MHHAJ OITUT, HAa KOSTO Ja C€ OCTOMHOCTH M NPEIBHIN
pa3Mepa Ha TakuBa pa3xonu. Bermpeku ToBa, B mpeaBUA 6pos M BB3pacToBaTa CTPYKTypa Ha
NepcoHaa, OLIeHKaTa Ha PHKOBOJCTBOTO €, Ye TAKMBa Pa3XOIH CBBEP3aHH C MEPCOHajIa He ca

CBHIIECTBEHU KBM JaTaTa Ha GajaHca.
2.13. Co6cmeen kanuman

CEKAJTIA UTHBECTMBHT OO/l karo ApY»KeCTBO C OTpaHHYEHa OTTOBOPHOCT € OT
KaTeropusra Ha KalmWTATOBHUTE JpPYXKECTBa, KOMTO Ca 3adb/DKEHH [a PEerucTpupar B
TBPrOBCKMS PETHCTBP OMNPENeeH MUHAMANISH pa3Mep Ha KanmuTal (OCHOBEH KaIuTal), KOWTO
Ja CITy’KH Kato obe3redeHne Ha KpeJUTOPUTE Ha JPYKECTBOTO C OIJie[l yNOBJIETBOPSBaHE Ha
TexHuTe B3eMaHHd. CBHAPYKHHUIMTE OTrOBapAT 3a 3ab/DKEHHATAa HA JPYKECTBOTO [0
pasMepa Ha CBOETO [SJIOBO YUacTHe B KalWTaja M MOraT Ja NMpeTeHANpaT BpbllaHe Ha TOBA

y4acTHe CaMO B MPOU3BOACTBO IO JTUKBUAAIMA HITH HECBHCTOATCIIHOCT.

2.14. /Tanvuu evpxy neuanbama

Texywi oansvk evpxy neuanrbama

TeKyIJ.IPUIT JaHBK BBPXY rneyanbara e OIIp€ZICTICH B ChOTBETCTBUE C U3UCKBAHHATA HA
6’BHFapCKOTO JAHBYHO 3aKOHOAATEJICTBO — 3akoHa 3a KOpPIOPaTUBHOTO MMOAOXOJAHO obnarase.

HomwuHanHaTa faHbuHa ctaBka 3a 2015 r. e 10%. (2014 r.: 10%).
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OmcpoueHnu 0anvyu 8bpXy nevanbama

OTcpoYeHUTe TaHbLM Ce ONPEAEIIAT Ype3 MpIIaraHe Ha 6alaHCOBHS MACHBEH METOJ,
3a BCHYKH BPEMEHHH Pa3JIMKH KbM JaTaTa Ha GHHAHCOBHS OTYET, KOMTO CHIIECTBYBAT MEXIY
6a7aHCOBUTE CTOMHOCTH U JaHHYHUTE OCHOBH HA OTAEITHUTE aKTUBH H MTACHBH.

OTCpOYEHHTEe [aHBYHM MACHBH Ce MPHU3HABAaT 3a BCHUYKM OOnaraeMd BpEMEHHH
Pa3NKKH, C U3KITIOUEHHE Ha TE3H, TOPOIIN Ce OT NPU3HABAHETO HAa aKTHMB MIIM MTACHB, KOKTO
KbM [aTaTa Ha CTOIMAHCKAaTa Olepalysd He € IOBIHI BbPXY CYETOBOJHATA M JaHbYHATa
medasnba/(3aryba).

OTcpodeHHTe NaHBYHM AKTHBH Ce TPU3HABAT 33 BCHYKM HaMajiieMH BPEMEHHH
Pa3IMKK U 33 HeM3MOJI3BaHUTE NaHBYHU 3aryOH, 10 CTENEHTa, 10 KOATO € BEPOSTHO T€ Ja ce
nposBAT o06paTHO M 1a Oble reHepupaHa B ObIelie A0CTaThYHa obnaraema medanta Wi fa
ce MposBAT OOJaraeMu BpPeMEHHM Da3lIMKH, OT KOMTO Ja MOrar [a ce MpUCTaJHAaT Te3U
HaMaJIsieMH Pa3liuKH, C M3KITIOYEHHEe Ha PA3IMKUTE, IOPOIW/IM CE€ OT MPU3HABAaHETO HA aKTHUB
WM MaCUB, KOMTO KbM JaTaTa Ha CTOMAHCKaTa OIepallis He € IIOBJIHAI BbpXy CUeTOBOJHATA
¥ aHbYHaTa nedajba/(3aryoa).

BanaHcoBara CTOMHOCT Ha BCHYKH OTCPOYEHH JaHBUHHM aKTHBM Ce TMpEryiexna Ha
BCSKA JaTa HAa QUHAHCOBHUS OTYET U C€ PeayLHpaT A0 CTENMEHTA, 10 KOATO € BEPOSTHO Te 1a Ce
NpOSIBAT O6paTHO M [a ce TeHepHpa MOCTAaThYHO obnaraeMa medanba WM MPOSBSBALIN CE
mpe3 CHIIMS TIepHO O6JaraeMd BPEMEHHH DAasHKH, ¢ KOMTO Te Aa morar Aa Obaar
MPUCTIATHATH WJIK KOMIIEHCUPaHH.

OTCpOYEHHTE NaHBYHM aKTHBH W NACHBH C€ OLIEHABAT Ha 6a3a JaHbYHHTE CTABKH,
KOUTO Ce OuYaKBa [a ce MpHarar 3a Mepuoja, Mpe3 KOWTO aKTHBHTE LIe ce peaau3upat, a
MacHBHUTE IIe ce ypenar (rmoracsr), Ha 06a3a JaHBYHMTE 3aKOHH, KOMTO ca B CHJIa WJIH B
rojiiMa CTelleH Ha CHTypHOCT ce O4YaKBa Jia ca B CHJIa.

KsM 31.12.2015 r. OTCpOYEHHTE JAHBIM BBPXY Mevanbara ca OLEHEHH NPU CTaBKa

10% (31.12.2014 r.: 10%).

3. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xoma Ha obuuaiiHaTa cM AeiHOCT J[py»KecTBOTO MOXe Ja Oble HM3JIOKEeHO Ha
pasnuuHU (UHAHCOBM PHCKOBE, Hal-BayKHUTE OT KOUTO Ca: BAIYTEH PUCK, KPEAMTEH PHCK U
JIMKBHIIEH PHCK. 3aTOBa OOLIOTO YIpaBlIeHHEe Ha PUCKa € GOKYCHPaHO BBPXY NPOTHO3MPAHe
HA pe3yNTaTMTe OT OMpeaeldeHH o6nacTd Ha (UHAHCOBHTE MMa3ap¥ 3a MOCTUraHe Ha
MHHHUMH3HpPaHe Ha MOTEHIMATHHTE OTPULIATENHH e()eKTH, KOMTO OHxa MOIJIH Jia C& OTpassT

BBPXY GUHAHCOBHUTE PE3YJITATH.
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DUHAHCOBUTE PHCKOBE TEKYIIO Ce HMIACHTU(HIMPAT, W3MepBaT W HabmogaBaT ¢
MOMOIITa Ha Pa3IMYHA KOHTPOJIHH MEXaHW3MH, 3a Ja C€ ONpEedeNAT aJeKBaTHH LIEHM Ha
CTOKHUTE YCITyTUTE, TMPENOCTABSHH OT JPYKECTBOTO, Jla Ce OLEHAT aJeKBaTHO (GOpPMHTE Ha
noadbpXKaHe Ha CBOOOMHHTE JIMKBHIHU CpeicTBa, 6e3 [a ce JOMycKa HeonpaB/aHa
KOHLICHTPALIMS Ha JaJIeH PUCK.

IMo-mony ca ommcaHd pa3IMYHUTE BHIOBE PHCKOBE, HAa KOUTO € H3JI0XKEHO
JPY’KECTBOTO TIPH OCBHIIECTBIBAHE Ha THPrOBCKHTE My OIEpalMH, KAKTO M BB3NPHETHAT

MOJXOJ MIPU YIIPaBJICHUETO Ha TE3U PUCKOBE.

Banymen puck
JIpy’KeCTBOTO He € M3JI0)KEHO Ha BaJyTeH PHUCK, 3alll0TO BCHYKH HETOBM ONEPALMM H

CHIeJIKH ca JEHOMHHHUPAHH B OBITapCKH JieBa W/WIH B €BPO.

Kpeoumen puck

®DUHAHCOBHUTE aKTUBH, KOUTO MOTEHIIHATHO H3/IaraT Jpy>KECTBOTO Ha KPEIUTEH PHUCK,
ca TPeJUMHO B3eMaHHS MO mpojaxOm. J[py>KeCTBOTO € H3JI0KEHO Ha KDPEAHMTEH DHCK, B
ciTydyali ye KIIMEHTHTE He U3IUIATIT CBOUTe 3aab/pkeHus. [lonutukara Ha J{py»kecTBOTO B Ta3H
obsiacT € Haco4eHa KbM OCBLIECTBSBaHE Ha MPOJaKOW Ha CTOKU M YCIYI'M Ha KIMEHTH B

I'pynarta 1 ¢ moaxoasIa KpeAUTHa peITyTalus.

Jukeuden puck

JIMKBHIHUAT PUCK ce M3pa3siBa B HeraTUBHATa CHUTyallHs IPY>KECTBOTO Ja HE
ObAde B CHCTOSHUE Ja TOCpellHe 0e3yCIOBHO BCHYKH CBOM 3aIBJDKEHHS CBIVIACHO
TeXHUS MaIexK.

YnpaBieHHETO Ha TO3M PUCK C€ H3BBPIIBA CHIIACHO YTBBPACHHTE BBHTPEIIHH
OpoleAypd 3a IUIaHHpaHe M TEKylmo HaOiloJeHHe Ha MapHYHUTE IOTOLH OT
PBKOBOJICTBOTO 3a CBOEBpEMEHHO ChOMpaHe Ha B3eMaHMATa M I[OracsiBaHe Ha

3a0BJDKCHUATA, BKIIOYHUTEIHO MOAABPKaHe HA MUHHUMAJIEH JTUKBHUICH 3ariac.

Mamypumemen ananu3

IMo-gosy ca mpeAcTaBeHH (QUHAHCOBUTE HENECPMBATUBHH AaKTHMBH M TACHBH Ha
NpY>KECTBOTO KbM Jarara Ha OajaHca, TPyNHpaHM IO OCTaThYEH MATypHUTET, ONpeleieH
CIIPAMO JIOTOBOPEHHs MaTypHTeT M TapudHu moTouy. Tabnmmuara e u3roTseHa Ha 6asa Ha
HEJIMCKOHTHPAHH MApWYHH MOTOLM M Hali-paHHA [aTa, HA KOATO B3€MaHETO PECNEKTUBHO

3aABJDKCHHETO € U3UCKYEMO.
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4 . CbBUTMUS CJIE] JATATA HA BAJIAHCA

KeM gatata Ha chCTaBgHEe Ha (l)I/IHaHCOBI/ISI OTYET HC Ca HACTBIIWIH CBIICCTBCHU

C'b6I/ITI/I}I, 3a KOHTO € HCO6XOI[I/IMO OIIOBECTABAHC BLB (bI/IHaHCOBI/ITe OTYCTH.

@uHaHCOBUAT OT4YEeT OT cTpaHuua 1 mo 12 e omobpeH or ChbBeTa Ha AMPEKTOPHUTE H €

noamucad Ha 26.03.2015 roauna.

# o

Vnpasuter: &~

Anekcannbp XpUCTOB o/ I
o



"CEKAJIA UTHBECTMBHT" OO0/

OTYET 3A IPOMEHHUTE B COGCTBEHHUSA KAIIUTAJI 3a 2015 roauna

Caupto Ha 31 aexemspu 2013

@UHAHCOB PE3YJTAT 32 TeKyIHsl Nepuoj
Caapno Ha 31 gexemspu 2014
IpexsbpJisiHe B HepasnpeaeeHa ne4vanba
(MDUHAHCOB PE3yJITAT 32 TeKYIMHs NepHoa

Caago Ha 31 gexemBpu 2015

Hpunosxcenuama na cmpanuyu om 5 00 12 ca Hepazoenna 4acm om GUHAHCOBUA Omuem.

Ynpasumen:

Cvcmaeumen:

OcHoBeH HaTtpynanu Texyma O6mo
KaMMTaJ ne4anou/ neuyan6a/ coGcTBeH
(3ary0m) (3ary6a) KanmuTaja
BGN'000 BGN'000 BGN'000 BGN'000
13 13
- - 13 13
13 (78) (65)
(65) (65)
= 13 (65) (52)



"CEKAJIA HHBECTMBHT" OOJ

OTYET 3A TAPUYHUTE IIOTOILIH 3a 2015 roauna

2015
BGN'000
IThawa-
Hus

Hemen
nomok

Ilocmon-
JIeHUn
ITapn4yHH NOTOIH OT OMEPATHBHA AEHHOCT
IMTapyyny noTouy, CBbP3aHH C THPTrOBCKHM KOHTPAreHTH
485 428 57

ITapy4HY NOTOLM, CBBP3aHU C TPYAOBU
BB3HArpaXICHUA
IInaTenn/BB3cTaHOBEHH HaHBLU (63 HaHBLUHU BBPXY
nevanbara) -
[narenn mUxBH ¥ GAaHKOBH TaKCU 1 )

Jpyr# nocThIuIeHus/ TUaaHus -

59 59)

2014
BGN'000
IThawa-

HuUs

ITocmun-
JleHuA

123 69

25

Hemen
nomok

54

(25)

Hernn napnyau noToun ot/(M3m0/13BaHH B)

onepaTHBHA JeiHOCT 485

488 (€)]

123 94

29

Ilapu4yHH DOTOUM OT HHBECTHIIHOHHA JEAHOCT

ITapu4uHHM MOTOLM, CBBP3aHH C OBITOTPAHU
MaTepualTHi aKTHBH -
ITapyyHHu MOTOLM, CBEP3aHU C ABITOTPaiiHA
HEMaTepHaIHU aKTUBU .

HeTHn napnyan notouu o1/(M3M03BaAHH B)
HHBECTHIIHOHHA el HOCT

TlapuyHu MOTOLH OT (PHHAHCOBA JEeHHOCT
ITapryHK MoTOLM, CBBP3aHH C MIPEJOCTABEHH U BbPHATH

mapy Ha co6CTBeHHMKaA -

,]Ipyl"l/l MOCTBILICHHS/ TJIAIaHUS IIOJIy4€H 3a€M 2 (2)

@

HeTHH NapH4YHH NOTOLH OT/(M3MOI3BAHH BHB)
¢dunancoBa geifHOCT 2 2)

0]

HetHo yBesnuenne/(HamaJieHHe) Ha MAPDHYHATE
CpeacTBa H MAPHYHHTE €KBHBAJIEHTH (5)

28

Iapu4yHu cpeacTBa U TApHYHH eKBHBAJeHTH Ha 1
SIHyapH 28

Mapuunu cpeAcTBa H NAPpHYHH eKBHBaJIeHTH Ha 31

JAeKeMBPH 490 23

485

123 95

28

IMpunoscenuama na cmpanuyu om 5 90 12 ca nepasdenna wacm om Gunancosus omuem.

«

A 4
Vnpasumen: .7

Covcmasumen: L
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