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TEXHO ®APM OOJL _ -
NPUJIOKEHHS KbM ®UHAHCOBHS OTUET 3A 2019

roanna
1. HHOOPMALIUS 3A IPYAKECTBOTO

Texno ®apm OO/ ¢ ApYKECTBO, CHIAWICHO NPE3 M. ANphi 2013 r. dpymecrsoro e
che cenanne u aapec na ynpasaenue rp. Comn, oy bpiokeea Ne 116 or maii 2019 1,

[TOCACAHNTE IPOMEHH B JIPYIKECTBEHMSA [LOTOBOP HA APYKECTBOTO €@ OT mait 2019 1.
W ca CBBPIAHK ¢ NPOMAHA HA AAPECA M NPHEMANE HA HOB CHAPYKHUK HPE3 NPEXBLPIAHE Ha

APYAKECTBEH S OT PYT.

1. 1. Codemaeenocm u ynpas.ienue

Kuwm 31 aexemppu 2019 1, pasnpeneachnero Ha A410BHA KanuTaa Ha ApymecTsoro ¢

KAKTO clie/ipa:
e [llersp Henon 25%
o Cunien Kocros 25 %
e Mso Kymanos 25 %
e Kanosn Kymanos 25 %

JIpy/KeCTBOTO ¢C NPEACTABIABA M YIIPABIABE OT YNPaBsnTEIs [ervp Henon, nadpan o1
coBeTBeHMITe Ha KanuTana. KOHKPETHWTE MPaBOMOUIMA HA YIPABHTEAR Ce¢ nocousar B

JOTOBOPA 33 BL31Arane Ha YNpasieHueTo.
Kem 31.12.2019 r. cpeanocnucbdnus Opoil Ha nepconana B ApyAeCTBOTO MO
KaTeropuu paboTHHILM M CAYAKHTE/IN € KAKTO CAe/BaA:
o Vnpasuren: 26p. (31,12.2018 r.: 2 Gp.):
e [lporpamucin: 6 6p. (31.12.2018 r.: 7 6p.).

1.2. [Tpeosem na deinocm

[TpeameTsT Ha ACHHOCT Ha JPY/KECTBOTO 1pe3 2019 r. ¢ painpocTpaHsBaHe Ha
colpryep. pazpaborTen 01 JIPYIKECTBOTO.
1.3. Cmpyxmypa na opycecmeomo

Texno Mapm OO/ HAMa PA3KPHTH KIAOHOBE H NPE/ICTABHTEACTEA.

1.4, Ocnoenu ROKA3@MeE T i cmaonanicsama L'[u’l)(l

OCHOBHHTE NOKAZATEAH HA CTONAHCKATA Cpeia, KOMTO OKa3Bar BJIMAHUC BLPXY

ACHHOCTTA HA APYIKECTBOTO, 3a nepnoaa 2017 - 20 19 r. ca npeactasenn 8 Tabanuara no-a01y:
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TEXHO ®APM 00J1 - -
MPUAOKEHNS KbM ®UHAHCOBUSL OTHET 3A 2019

roanua
Iokasaren 2017 2018 2019
BBIT & man. aesa 98631 107925 118669
Peanen pactex na bBI1 3.5% 3.2% 3.4%
Mudiianmns B Kpas Ha roanHaT 2.8 20 3.8
Cpeaen BaayTeH KYpe Ha IWATCKHA 101ap 3a roaMHata 1.73540 1,657 1.74703
BasnyTen Kype Ha WATCKHA A01ap B Kpas Ha roAuHata 1.85545 1.63081 1.74099
OCHOBEH AMXBEH NPOUEHT B KPas Ha ronHara 0.00%  0.00%  0.00%
bespaGoruua 7.6% 6.2% 5,2%

Hamounus: Hayuonaimus cmamuemuvnecku unemumynt, Acenyun no saemaocmma u bHb.

2. BA3A 3A U3I'OTBSHE HA ®HHAHCOBUS OTHET

2. 1. H3ineaenue sa coomeememeue

Gunarcouat otuer na Texno Mapm OOJ1 ¢ M3IroTBEH B CLOTBETCTBHE C
MeKAyHAPOAHNTE  CTAHAAPTH 33  (PMHAHCOBO OTUHTAHE. W3NAACHHW  OT CuBera no

Mesiaysaposanu cuetooanu cranaapri (CMCC). w npuern ot Esponeiickara Komucus.

2.2. Baayma na npeocmagane u (PyHKQuOHaInG saiyma

Toau dmnancos orver e npeacrasen 8 buarapekn aesa (BGN), koato saayra ¢ o
(yHKUMOHANHA BanyTa HA APYKECTBOTO. CYMHTE B OTHETA W B TIOACHHTCAHHTE NIPHIOKEHHS

KbM HETO Cit NPC/ICTARCHN B NHJIS/IH Gu'lrapcxn JieBa.

Buarapeknar aes ¢ dukeupan Kbm espoto 1o 3akona 3a bHb 8 enorHomenne BGN
[.95583:EUR 1.

2.3. Hinoazeane na npeqenku u npudausumenit OueHKu

[peacTassHeTo Ha (PHHAHCOB OTHET CHIIACHO MERIAYHAPOAHNTE CTAaHIApPTH 33
GUHANCOBM  OTHETH  M3HCKBA  PHKOBOACTBOTO  /1a  HANPagH  Hai-100pH  NPEUeHKH,
APUOIMINTEAHN OLCHKH W NPEANOJOKCHHA, KOMTO OKa3pat c(ekT BbPXy OTUCTCHHTE
CTOHHOCTH HA AKTHBHTC M NACHBMTE, HAa NPUXOAMTE M pasxoante. bubacumre (akTHueckm
PeIVATATH MOKE Ad OBLAAT Pasnnuynn 0T NpUOIMINTEANMTE OUEHKH W TIPEANOOKCHNA.
[IPeAnoIOKEHHATA W NPHEANIHTCANHTE CUCTOBOINN OUCHKH, KOUTO MMAT Hail-ChINCCTBCH
ChERT BLPXY CYMMIC. NPH3HATH BHB (PHHAHCOBHA OTHCT, ca onosectenn B Tpuaokenne

Ne3. 13).
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TEXHO ®APM OO/L .
NPHAOKENNSA KbM @HHAHCOBUS OTUET 3A 2019
TOAMHA
2.4. Cpasrumesnu oannu

JIpY/KECTBOTO NPEACTABS CPABHMTEIHA HHGOPMALNA 32 €/1HA NPEIXOAHA FOANHA,

Koraro e neodbxoammo. CPABHHTETHHTE JIHHN CC pek.mcmlmunpm'. 3a /14 Ce NOCTHIHE

CLOOCTARMMOCT CHPAMO FPOMCHN B NPC/ICTABAHCTO B TCRY LT FOJIMHE.

3. CBIECTBEHH CYETOBOHH IMOJIMTHKH
3.1. Coeaku g uyncdecmpanna eaiyma

[T (ILPBOHAMAIHO NPHIHABAHE BCAKA C/ICIKA B HY/KACCTPANHA BA1YTA CC3INCEA BLE
BYHKLHOHAIHATA BAIYTA, KATO KbM CYMATH B 4YAACCTPAING BAIYTA CC NpHart OOMCHHMAT
KYPC KBM MOMEHTA Ha CACHKATa Wi onepaumata. [lapuunure cpeacTsa. BICMAHHATA W
JAALIKCHUATA,  JICHOMHHHPAHH B UYAKIECTPaHna BaIyTa €€ NPCHIUHCAABAT  BLB
(hyHKIHONAINA BANYTA KATO CE NPHIATA 3aKTIOUHTE NN 0OMEHEH Kype Ha GHbB.

KuM Kpas Ha OTHETHHA HEPUOL HENAPHUNHMTC HOSHLMK B OTHETA 34 (pMHAHCOBOTO
ChUTOHHMC, KOHTO m.puona'uumu Ca JICHOMHHHPANK »n OHEHCHW 110 HCTOPHHCCKD HICHa B
qyAUICCTPAHHA  BANYTA, CC OTYMTAl BLE (QYHKUHOHATHATA BAIYTd KATO CC NpHIara
HCTOPHUCCKUAT OOMENEH KYPC KbM JIATATA HA CAC/IKATA ¥ [I0C/CABALLO HE CE NPCOLCHABAT 110
JAKIINOUHTENCH KYPC.

Kypeosute pasiiiKi, BL3HHKBALA NPH YPEAIAHETO HA NAPHUHK MOHLHK HAK TIPH
(IPEH3UHCIABANE HA NAPUMHM NOZHIMKH B UYAJACCTPAHHA BATYTA 110 KYPCOBE, KOWTO Ca
PALIMMIM O TE3H. N0 KOMTO [THPBOHAMAIHO  [OHIMKHTE ¢ OMAM  NPCELPHATH  BLB
(pyHKIMONAINATA BAUYTA, CC NPHIHABAT B newanda win 3ary0a B MepHOa HA BHIHHKBAHETO
MM, K4TO ce npeactasst Ha Herna Oasa Karo “dunancosu npuxoau” WM pUHAHCOBH

PasNOAN”.

3.2, Hpuxoou

[puxoanTe OT NPEAOCTABAHC HA YCAYIM CC NpU3Hasal Ha Gaza na erana Ha
3ABLPUIEHOCT Ha CACJIKATA KbM Kpas Ha OTHETHHA NEPHO/L, KOTaTO pesyiamarsT OT CAcakaTa
sMoke aa Obae najexano ouenen. ErambT na 3agbplucHOCT Ha CaeakaTa Ce onpeacis Kato
CHOTHOWICHHE HA HATIPABCHHTE 10 MOMCHTA Pa3xOan KbM NpHOAMIHTEAHO OUeHenHs bt
PAIMEP HA PAZNOANTE MO CACAKATA,

[puxoanTe C€¢ OUGHABAT 110 CNPABEUIMBATA CTORHOCT Ha  NOAYHEHOTO  WIH

NOICKRAOTO HA NOAYHABAHE BHLIHATPAAICHNWE, HaMICHa C© NPEAOCTABCHHTE ThProBCcKH

OTCTLIKH M pﬂ(’)ﬂ'l'ﬂ 34 KOIHYCCTRO,



TEXHO ®APM 00/1 _ _
NPHAOKEHHA KbM OHHAHCOBHSA OTHET 3A 2019
Toanna

3.3. Pasxoou

Pasxoaure B JIPYZKCCTBOTO CC MPH3HABAT B MOMEHTA HA TAXHOTO BB3IHWUKBAHE M HA Gaza

HPHHUHIIATE HA HaYHCaABane.

Pasxoaure 3a Onacium NCPHOJAN CC Oarar sa HPWIHABAHE KATO TEKY UL paixo/ 3a

HEPHOAA, TIPE3 KOITTO APYIKECTBOTO HOIYHABA NPCITAATCHUTE YCIYTH.

MUHAHCOBUTE PA3XO/H C¢ CHCTOAT OT PA3XO/IM 34 JINXBH N0 NOJYHEHM 3aCMH.

3.4. Hyvomu, mawunu u obopyosane

I BPEOHANWTIO ouensieane

[lpM NBPBOHAYAIHOTO NPUACOHBAHE MMOTHTE, MULIMHHTE W CHOPLKCHUATA €
oueHABaT No ueHa na npugodusare (cebecToRHOCT), KOATO BKJIIOYBA TMOKYMHATA LICHA,
BEIOUHTENTHO MHTA M HEBBL3CTAHOBHMH JQHDLUM, W BCHUKH MPEKH Pa3Xo/iH 3a JI0BEIAAHE Ha
AKTHER /10 MECTONMIMKCHHCTO W CHCTOARHMCTO, HEOOXOIMMH 32 EKCII0aTAlHATA MY O
HauuHa, npeasriaci ot p‘hknuu.lcrm)m. ||pCKH'lL' passoin cal PasNoiM 3a HOJArOTOBRKAE Ha
Tepeni, Pa3NO/AM 34 ll'hpﬂulla‘m;llm JAOCTABKA M ()ﬁpilﬁt)l Ka. pmxo:mrc 34 MOHTNK, pa3xo/iH 3a

HPOPECHOHATHN XOHOPapH H AP,
Hocaeosamo ouenneane

MUMOTHTE, MALTHHHTE M CLOPLKEHUATA CE OUEHABAT NOCIEABALLO N0 MOACI . LIeHa Ha
npuaoGuBane™. Npu KOITO DajsancoBata CcyMa 1A aKTHBATC € pasna Ha ucHata Ha

NPHAOTHBAHE, HAMAICHA C HATPY NANUTE AMOPTHIALMY W HATPYIanuTe wryou o1 obesieHka.
JlpykecTBOTO € Onpeaennio croinocten npar or 700 s, noa KOHTO npuaoduTuTe
AKTHEM HE3ABMCHMO, HE NPUTEKABAT XAPAKTEPHCTHRATA HA ABATOTPACH aKTHB, Ce TpeTHpaT

KaTO TEKYHL Pa3sxo] B MOMCHTA HA npnnoﬁuaauero HM.

Memoou na amMopmianun wonoaesen Jcueom

JIPYAKCCTBOTO  MINONIBA  JMHECH METOA  Hil  AMOPTH3IALMS  HA ALATOTPAHHHTE
MATEPHAIHH AKTHBH. AMOPTH3IHPAHETO HA AKTHBHTE 3AN0YBA, KOTATO T€ Ca Ha pasioNokeHHe
3a ynotpeda. OuakBanusT NOACIHUAT JKHBOT 110 KIACOBE AKTHBHM € KAKTO CJeABA:

e aptToMobunn — 4.

o KOMINOTPH — 2 1.

® CTONAHCKH HHBCHTAP — 7r.

[Tose3nusT KHUBOT, OoCTarbyHara CTOMHOCT M METOALT HA AMOPTHIALMA HA HMOTH,
MALTHHM B CLOPBKCHUA CC NPERIeIKAAT KbM Kpas Ha BCAKa (')HH(!HCOB& rojivHa 1 ako
OQUAKBANMSITA CC PAIHYABAT OT NPE/IHLIHATE llpMG.’lH'JHTL‘JIHM OUEHKH. NPOMCHUTE €& OTHHTaT

KaTO NPOMAHA Ha CHETOBOHA IIPHGJIIHHTCJIIK! OHCHRA.



TEXHO ®APM O0JL .
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Hocaeosauu pasxoou

Pa3sxoaunTe 3a peMOHTH H NOUIPHAKA €€ NPU3HABAT 33 TCKYULM B 1ICPHOAA, NPE3 KOHTO
ca Hanpapeny. M3sBbpLueHH Noc/eaBatyi pasxo/u, CALP3AHH C HMOTH, MALIMHK 1 CLOPLACHHA,
KOMTO MMAT XAPaKTep HA NOAMAHA HA ONPEAENCHH BL3IIOBH HAaCTH W arperatH, Wik Ha
PEYCTPOICTBO H PEKOHCTPYKIHA, C¢ KANUTAANIMPAT B Ganancosara CTONHOCT HA CHOTBETHHA
axTie, ChIIEBPEMEHHO, HEAMOPTHIMPAHATA HACT HA 3AMCHCHHTE KOMIOHCHTH CC OTNHCBA OT
BajaHcOBATA CTOMHOCT HA AKTHBMIE H CE NPU3HABA KATO TEKYHl pasxoa B Mepuoia Ha

noamaHara.

Omnuceane

[MewanGara wan sarybara o1 ocsobOAIABANE OT AKTHE OT HMOTH, MaulnHH M
CHOPLAKCHUA CC ONMPECAR KATO PA3INKD MCHLY HETHHIC NPHXOAW OT 0cBODOIKAABAHETO M
GalAHCOBATA CTOMHOCT M Ce NPEACTaBs CLOTBETHO Kato . JIpyr# npuxoan™ wiu LApyru

pasxoan™ B nevanGara ik 3arybara 3a nepuoa.
Obesyensa na akmuen

B Kpas Ha BCCKM OTHETEH CPHOI JIPYAKCCTBOTO MPCUCHABA 1ain ChULCCTRYBAT
HHAMKALMM, 4€ HEFOBH MMOTH, MALITHHH H CHOPBIKCHHA ¢ 00C3UCHEHH, AKO €A HATHLC TAKNBA
WHAMKALMK,  APY/KECTBOTO  ONPEAEAs  BHICTAHOBMMATA  CTOMHOCT — HA  AKTHBHTE.
BLicTaHOBHMATA CTORHOCT Ha AKTHE € NO-BUCOKATA OT ABETE: CNIPABEUIMBATA CTORHOCT MHHYC
pasxoaMTe Nno npoaakba M croiiHocTTa B ynotpeGa. 3a onpeaeasHETo Ha CTOHHOCTTA B
yiiorpeba Ha akTueuTe ObACUINTE NAPHUHH NOTOLM CE AHCKONTHPAT 0 TAXHATA HACTORINA
CTOMHOCT KATO CE NPUIAIA AMCKONTOBA HOPMA NPE/M A8HBLK. KOATO OTPasiBa TeRyluara
nasapHa ONCHKA Ha CTOHHOCTTA HA NAPHTE BLE BPCVMCTO K PHCKOBETC. crietmdmynn 3a

CHOTBCTHHA aKTHE. 3aryOuTe 01 00CHICHKA CC OTHHTAT B TCRY 1A nevanda mau 3aryba.

3.5. Hemamepuainu akmueu

Hcma'repuamm I'¢ AKTHBH CC OLICHCHABAT B OTHCTA 34 (.)MHRHCOBOTO CLCTOAHKME 110 LEHa
Ha llpH,‘lUﬁllBﬂHC. HAMAJIEHa ¢ HATPYNAHWUTC aMopTnsain MM HATPVIAHATE 3aly on or

O0C3CHKA.

LlcHara wa npmloﬁusauc BKJIOYBA [MOKYNHATA HCHA, BKIOYHTCAHO MUTHHUCCKHTE
TAKCH W HERDL3CTAHOBUMH aibliK, ClCl NnpHcnaaaHe Ha THProBCKUTE OTCTBITKH, H BCHUYKH
NPEKH pasxo/in 3a NOArOTOBKA HA AKTHEA 34 OMaKBAHOTO MY W3MN0/3BAHC. ﬂpemm’. pa3xoau ca:
JMUEHIHOHHY TAKCH, Pa3XOIH 3a nepeonaia n Pa3Ixon 3a ﬂpO(')CCHOMEUIHH XOHOPapH. Npako
CBBLP3aHN ¢ JIOBCHKJIAHCTO Ha aKTHBa 10 paﬁonm CHCTOAHME, PAINOAH 33 TECTBAHC N

AKTHHLI pil()() 'n IIP&IBMJIHO " ,'lp.
THocaeosawa oyensa

[locneasaiy  Pasxoin, HANPaBEHH 33 NOILPKAHE HA  OHAKBAHWTE Ouaewn
HKOHOMHUCCKH HATOAM OT CHILECTY BALL HEMATEPHANCH AKTHB, CC NPUIHABAT B NeYaidaTa nin
arybata B NEPHOAA HA BLIHMKBAHCTO! PAIXO/AH 30 ADOHAMCITHO NOILPAIHE, PaIXaAn 3a

KOHCY/ITaumMH Bbi Bpbika ¢ HOJULPBZRKATA M 1P,



TEXHO ®APM OO0J1
NPHJIOKEHUSA KbM @HHAHCOBUA OTHET 3A 2019
roanna
[Mocaeasanm pa3xoan, KOMTO ¢a 3a NPHACOHBAHE HA HOB MOAY/ KbM HEMATEPHAICH

AKTHE MM 32 NOJAMAHA HA HACT OT HEMATCPHUICH AKTHE, CC npuinasar B Danancosata CyMa Ha
AKTHBA, KOrato OTrosapaT Ha :u:(lmnmma'ra 38 HEMATCPHAICH AaKTHB W HA KPHTEPHHTEC 3a
HPHIHABAHE HA HEMATCPHLICH AKTHR,

Memoou na anoepmusaiuin 1 noaeen Jeuaom

HCMﬂTCpMﬂ.‘IHMIL‘ AKTHEH  HA  JIPYAMCCTROTO Ca ¢ Qrpatnyen  noacsen KUBOT,
llp_\’)KCC’lBO‘I'O WINO3BA JIMHECH METOA Had QMOPTHIAIHA 113 ,‘lull'orpaﬁume HEMATCPHILIHH
axrusu. [Toae3HMaT KHUBOT 110 KAACOBE aKTHBEHN €, KAKTO clieiBal

o coryep— 2 1.
Ofesuenka na HeMamepuaIni aKmueu

JIpyKECTBOTO NpelennBa B Kpas Ha BCCKM OTHCTCH MEPHOL JIH ChllccTByBal
WIUIMKALMK, Y€ HETOBH HEMATCPHANHM AKTHBM ca 00C3lCHEHH. AKO Ca HaaMue Takuea

HHAHKALUMH, JAPYIKECTBOTO ONpeacad BB3CTAHOBUMATA CTOMHOCT HA AKTHBUTE,

He3asueMMo JQIH CHUIECTBYBAT MHAHKAUNN 38 O0E3UEHKA, APYKECTBOTO TECTRA 33
OBE3UEHKA CRETOAH0 HEMATEPHAIHN AKTHBH C HEOTIPEACACH NOCICH KHBOT W HEMATCPHTHA

AKTHEH, KOMTO OHIC HE Ca HAJIHMHN 3a MINONIBAHC,

JaryGuTe 0T 00€IUEHKA Ce OTUMTAT B TeKyLUa neyanda win 3aryda.

3.6. Mamepuainu sanacu

MarepHaiHnTe 3anacH ca OLCHEHH N0 NO-HUCKaTd Of cefecrofnocTTa M HeTHAaTA
peaInIHpyema CTOHHOCT.

CeBecTORHOCTTA HA MATCPHATHHTE 3aNack NPEACTABIABA CYMATA OT BCHUKH PasxOau
10 3aKynyBane, NpepaboTka, KAKTO M APYTH Pasxo/in, HANPasCHH BLE BPLIKA C JIOCTABAHETO
UM 10 TAXHOTO HACTOSLIO MECTOMOAOKCHHE W CheToanKe. Pasxoamte 3a 3akynysane Ha
MIETCPHATHH FANACH BICHOMBAT MOKYTTHATA LEHA, BHOCHH MHTA W TAKCH. TPAHCHIOPTHH PA3XO/H,
HEBBACTAHOBACMH JAHBIN M APYIH PA3XOAH, KOMTO NPAKO MOIAT Jjia c¢ OTHECAT KbM
JAKYNYBAHETO HA MATCPHAIH N CTOKH.

PasxoauTe no npepaborka BKAIOUBAT NPEKH W HCIPEKH NPOM3IBOACTBEHH PAIXO/IH.
IocToanuuTe 00IONPOH3BOACTRCHM PA3XO/IN CC pasnperetdr B ceDecTORHOCTTa Ha CAHHHLA
waaeane Ha 0a3a Ha HOPMATHHA HTPOHIBO/JACTBCH KanalmTeT,

CeBecToMHOCTTa H HATMYIATE MATEPHAITHH 3ANACH KhM KPAs Ha OTHETHIA NIEPHO/ CC
ONPEACIA NO METOAA Hit CPLAHO-TIpeTericHaTa CTOHHOCT.

Hernata peanusupyema CTOHHOCT  NPEACTABIAABA NpuOAMINTEARO  OleHeHaTa
MPOAAKHA 1IEHA HA JAEH AKTHB B HOPMIAHHA XOJA Ha CTONANCKA AEHHOCT, Hamaiena ¢
APUGININTEIHO ONPEACHEHHTE PA3XOAH 33 JABLPLIBAHE NA NIPOHIBOICTRCHNR UMKB/ Ha TO3H

ARTHE H llpliG.’lH‘“ll'c.llll) OUCHCHHTC Pasxo/in no ||p0;|ua<6m'u.
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3.7, @Qunancogu uncmpymenmi

3.7.1. @Qunancoeu akmuen

JpyxecTBoTO KaacHuimpa ceonre MHANCOBH AKTHEM B KATETOPHUATA “KPEAUTH H
gremanmns”, KnacuukauuaTa ¢ B 3aBUCHMOCT OT CHUIHOCTTA M LEANTC (npeanazHaueHHeTo)
Ha (PHHAHCOBMTC AKTHEM KbM JATATA HA TAXHOTO npuaoOusare. PLKOBOACTBOTO Onpeaens
KaacHHKALIMATA HA PUHAHCOBMTE AKTHBH HA /IPY/RCCTROTO KbM aarara Ha MLPBOHAYATHOTO
MM 1IpH3HaBaHe B Gasanca.

OGUUAIHO APYKECTBOTO npuinasa B Gasanca o1 (PHHAHCOBHTE AKTHBH HA JaTaTa Ha

FLPrYBANE — AATATA, HA KOATO TO ¢¢ € 0DBLP3AI0 (N0e0 ¢ OKOHNATEICH AHFAKMMEHT) 1a
JaKYNH MAK NPUIOOHE CBOTBETHHTC (PUHAHCOBM AKTHBH. Beuukn  pHHAHCOBM  AKTHBH
HLPBOHAMAAHO CE OLEHABAT NO TAXHATA CNPABCAIMBA CTOHHOCT IUHOC IPERUTE PASXOAM 1O
TPan3aKIMATA.

DUHAHCOBHTE AKTHBH C¢ OTIMCBAT OT GAIAHCH Ha JIPYAKECTBOTO, KOraTo npasara sa
HOAYHABAHE HA NAPHUHM CPEACTBA (IIOTOLH) OT TC3H AKTHBH CA HITEKIH, WK ta NPEXBBLPICHH
1 APYKECTBOTO € NPEXBLP/IHIO CHUIECTBEHATA HACT OT PHCKOBETE H NOA3HTE OT cobeTBeHoCTTa
BLPXY AKTHBA HA JPYTO ApYKecTso (aMue). AKO JPYKECTBOTO NPOABIKABA Ad JALPIKH
CHINCCTBEHATA YACT OT PHCKOBETE M MOJ3MTE, ACOUMHPAHN ChC cOOCTBEHOCTTA Ha J1al1eH
Tpancdiepupan (PUHANCOB AKTHB, TO NPOABAKARE A4 IPU3HABL aKTHEA B Gananca cH. HO
PH3HABA CHLLO W ODEINEUCHO 3ABIAKEHHE (3ACM) 33 NOTYHEHWTC CPECTRA.

Kpeoumu u gsemanus

Kpeantn u BiemManus €a HEJACPUBATHBHM (muancoss akTHBM ¢ (QUKCHPAHK HIH
VCTAHOBHMM TLIALIANMA, KOMTO HE CC KOTHPAT HA AKTHBEH Na3ap. l'e ce onensnsar 8 Gananca no
PAXHATA  AMOPTHIHPYEMA CTORNOCT 1PH HINOIIBANCTO 1Ha METOAA Wi cheKTHBHATA JINXBA,
pamasena ¢ Hanpasena obesuenka. Tein akTHBY Ce BKIIOUBAT B IPYIaTa Ha TCKYIUNTE aKTHBH.
KOTaTo MATYPHTETLT MM € B paMkuTe Ha 12 Meceua nin B ¢anh obHUUaeH oneparuBer UKL
HA APYAECCTBOTO, & OCTAHAINTE — KATO HETEKYLLH. Tasn rpyna GpUHAHCOBH AKTHBH BRIIOUBA!
APEIOCTABEHH 3AEMH, THPIOBCKH BIEMAHMS, APYTH BICMAHNA OT KOHTPATCHTH W TPeTH Anua,
AAPHHYIA CPEACTBA W IIAPHUII CKBHBAIEHTH OT Dasanca, JluxBenuAT I0X0/1 N0 B3EManuiTa ce
npusHapa wa 6a3a eCKTUBHA JINXBA. OCBEH NPH KPATKOCPOUHWTE BICMAHWA 104 3 meceua,
KBACTO (IPU3HABAHCTO HA TAKABA IHXBA € HEOCHOBATEIHO KATO HECBUICCTBCHO H B PAMKHTE Ha
oGuuaiinuTe kpeantin yeaosua. Toil ce npe/icTaBs B OTHETA 3a NPUXOANTE H PA3XOAHTE:

@) 3@ ThPrOBCKH BIEMAHKA - KbM “pYI#H A0XOIH O1 acHuocTTa’:

) 3a NPEACCTABCHNTE JIEMH - KbM “(DHHAHCORH HPUNOANT.

3.7.2. Qunancosu nacusu

(DUHAHCOBUTE NACHEK HA JIPYKECTBOTO BRIIOUBAT JACMH (KPEAHTH ). JAUABLJIARSHUSA KbM

NOCTABMMI W JIPYTH KOHTParcHn. n'prOIIi'l'laJlMO ¢ CC pH3asaT 8 Oananca no
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CHPABCUIMBA CTORHOCT, HETHO OT HPCKHTE PAINOIH 1O TPAHIAKUMATA, @ NoC/ieaBao — no

AMOPTHINPYCMA CTOMHOCT 110 METOA Ha C(’)CK'I HEBHATA JIMXBI,

3.8. Hapuunu cpedcmea u napunn eKeusaienm

l'lnpwuurrc CPEICTRA N CRBUBANCHTH BRAIOMBAT KAaCOBHTE HAUTHYHOCTH, HIIHYHOCTH
MO PasiaaTe iy CMCTRH, KPATROCPOUHIMTC JACHOIHTH B Oankn ¢ nNajex 1o pn Mecena.

34 UEAMTE HA M3FOTBANCTO HA OTYETA 30 NAPHYHHTC HOTOLH 110 [peKHs MCTO/

® (APHYHMTE NMOCTBILICHHS OT KAHEHTH W NAPHYHHTE NJIALEaHHT KbM 10CTaBUHLM Ca
npeacrasenn Gpyio, ¢ srmoden JUIC (20%);

® JIMXBHTE 110 NOAYHCHH KPATKOCPOUHH 3aCMH 3a 000POTHH CPEACTBA M 110 NOAYYEHH

HHBECTNIHONHM KPEAHTH CC BKJIOMBAT KaTO riatianus sa (bmmucoaa ACHHOCT,

o rarennar JULC 0o nokynkn Ha ALATOTPARHN GKTHBH C& NOCOYBA KATO NIALIAHHA
KbM JIOCTARMMITY B NAPHYHHTE MOTOLM OT ONEPATHBHA JACHHOCT, JOKOIKOTO TOIH yuacrsa B

ONEPATHBHHUTE NOTOLM HA JAPYIKECTBOTO 34 ChOTBCTHHH NCpHOA (Meceu).

3.9 Jusune

On CPAMUBEH W NP U3 onoayy amen

JIM3MHE, KONTO HE NPEXBLPAA MO CHUICCTBO BCHYKH PHCKOBE M M3FOAW OT
coBCTBEHOCTTA BLPXY AAACHHS AKTHB, CE KAACHPHUMPA KATO ONCPATHUBEH JIMZHHI.
[AaMAnMaTa 10 ONEPATHBEH JI3HHT Ce MPHINABAT KATO Pasxoau B nevanba win saryba no

JIMHECH METO/L 33 CPOKA HA JTH3HHIA.

3.10. [oxoou na naemu auna no mpyoosomo u CoguaInomo 3akono0ame icmeo

TpyaOBMTE W OCHIYPHTEAHM OTHOWEHMS C paloTHMUMTE M CAYKHTEIUTE B
APYKECTBOTO ce OcHOBABAT Ha pasnopeabure na Koaekea ma rpyia u na pasnopeabure Ha
ACHCTRYBALLIOTO OCHIYPHTEIHD 3AKOHOAATEACTRO,

OCHOBHO 3UILIZKEHNE Ha PAlOTOAATENA € /1A HIBLPINBA JUBIKHTEIHO OCHIY pABaHe
1A HACTHA TIEPCOHA 33 NEHCHOHHOTO, 31PaBHO 1 cpeuty Oe3paboTHia OCHIYpABaHE.

PasMepHTe Ha OCHIYPHTENHHTE BHOCKH CE YTELPAKIABAT KOHKPETHO ChC 3aKOHA 34
Gromwkera na JIOO u 3akouna 3a Glokera na H30K 3a cwhorsernarta roauna. Brockuie ce
PAIIPEACART MEAULY PAGOTOAATENR W OCHIYPEHOTO JIHUE B CHOTHOLIEHHE, KOCTO CC TIPOMENA
SREIOANO 1 € onpeneacHo B 1.6, a1.3 or Koekea 3a coumanno ocnrypasane (KCO).

[pes 2019 r, obwmat pasmep na snockara 3a o “Heneun™, 310, gona “O3M™,
ponn “Bespaborua™ M 33 3ApaBHO  OCHIYPABAHC BLIIWIA HA 32.3%. Buockure ca

PasnpeiaciicHu MEKIY pa()m'o,tlawnn H OCHIYPCHOTO JINLE B ClIC/IHNTE ChOTHOWICHHUA
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o 3a doua Jlenenn™ — 8.22% 3a cmerka Ha pabotogarens u 6.58% 3a cmerka Ha

OCHIYPEHOTO JHUE:
e 3adoun JI3I107 - 2.8% 3a cMeTka na paboToaaTe M 2.2% 3a CMETKA HA OCHIYPEHOTO

RITITCN

e 3a dona ..LO3M”, 3a dona bespaborrua™ u 3a 31pasHo ocHrypasane — B CHOTHOWIEHHE

60:40,

B A0 LANCHHE, H3LAI0 30 CBOS CMETRA paboTOATENAT NPABH OCHIYPHTEAHA BHOCKA
3a pona “T3MB", KOATO ¢ AMPEPENIUPANA 30 PASIHUHNTE NPCANPHATHA 0T 04% no 1.1% 8
JABMCHMOCT OT HKOHOMHYECKATA ACHIOCT Ha IPEANPHATHETO.

[pez 2020 1. oBWMAT PasMep Ha BHOCKATA 3a (POHL “INencun™, 310, donn “O3M™,
dona “bespaGornua™ M 3a 31paBHO OCHMIYPABAHE Ce NPOMEHA Ha 31.3%. Buockure ca
pasnpeaeneH MeAsLy paboToaaTesis H OCHIYPEHOTO JUIE B CHOTHOIICHHATA OF 2019 r.

KbM  APYKECTBOTO  HAMA  CH3AAACH K (QYHKUHOMMPALL  HacTeH A00poBOIEH
ocHrypuTenen (gona.

OcBeH 3aABIKATENHOTO AbPAKABHO OOLICCTBEHO OCHTY PABAHE CHILECTBYBAT 3AKOHOBO
CHLAAIEHN BH3MOYKHOCTH 3@ JAOMAHNTEIHO A00POBOIHO IEHCHOHHO M 3PABHO OCHITYPABANC
8 a00posonen GomL.

OCHIEYPHTCTHITE I TICHCHONHM CXEMU, IPHIATAIN OT APYACCTBOTO B KAUCCTBOTO MY
Ha paGoToaaTe, ¢ OCHOBABAT Ha OLAFAPCKOTO JAKOHOAATE/ICTBO M Ca Ha Gasa npeaBapHTENHO
TELP/O ONPEAeICHA BHOCKH.

Cwnraacho pasnopeadure va Konexca na tpyaa (KT), paboToaaTeN T MMA 3AABIKCHHE
/12 H3NAGTH IPH [IPEKPATABANE HE TPYJAORMA A0TOBOP OOEIUCTEHHA 3a:

e HECHIAIEHO MPEAHIBECTHE — DPYTHOTO TPYA0BO BLIHATPAK/ICHHE HA paboTHHKA HIAH
CAYIKHTCANA,

e [I0pAJH 3AKPHBAHE HA NPEANPHATHETO HAW HA HACT OT HEFO, CHKPALIABAHE B LT,
pamanssane Ha obema na paGora u cnupane na pabota 3a noseye or 15 aum —
GPYTHOTO TPY/AOBO BBL3HAIPAAICHHE Ha PABOTHHKA K CAYIKHTER 33 BPEMETO. TIpes
Koero ¢ octanan Ge3 padora, HO 3a He noseue o1 | meceit

e [pH (IPEKPATHBAHE HA TPYAOBHA A0IOBOP MOPaiH Ooaect ~ OpyTHOTO TPYAOBO
BLINATPAAACHHE 38 CPOK OT J1BA MECEU, aKO HMA HAH-MAIKO S FOAHHM TPYAOB CTAK
H NPE3 NOCACAHUTE 5 FOAMHM TPYAOR CTA HC € NOJYHHI 00e3eTeHHE Ha CLILOTO
OCHOBAHKC,

o npu neHcHonnpane — GpYTHOTO TPYA0BO BHIHAIPAAKICHHE 3 CPOK OT J8a mecena, a
ako ¢ paboTHa NPK Cuilus paboToaaTen 1PE3 NOCACAHNTE 10 roAMHM OT TPYAOBHA MY
CTAK — Ha 00e3IeTeHne B pasmep Ha OPYTHOTO My TPYJ/IOBO BE3HATPAKICHHE 33 CPOK

o1 6 Meceua:
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BPEMETO, KOETO C€ NPHIHABA 33 TPY/IOB CTAK.

Caea WINAR@AHETO HA NOCOMCHHTE GCeTenHs 3a paboToAaTeNs HE IPONITHYAT
APYTH 3AABLIKEHNA KbM PabOTHHIHTE W CAYRHTECIHTE.

KpaTkocpouHHTe A0XO0/H 3a NEpCoHana roa (hopmara na BLIHArParIeHns, GoHycn M
COMMANHH OMAIANKS W NPHAOOHBKN (M3MCKyeMi B pamkuTe Ha |12 meceua ciel Kpas Ha
1EPHOJA, B KOWTO NEPCOHMTLT € MO0 TPY/L 3d TAX) C€ Nph3Hasar B Oaslatca 3a nepuoaa, B
KOITO € NOJOKEH TPYALT 30 TAX MAH CA HIMLIHCHH HIMCKBANMATA 32 TAXHOTO NOJYHABaHE
KATO TEKYILO 3AABJKEHHE (C/IE/1 NPHCNA/IaHe HA BCHUKH TIKITCHU BEYE CYyMH W nOnaraim ce
VAPBLIKKH) B PA3MEP HA HEAMCKOHTHPAHATA MM CYMA W KATO PA3XOA B OTHETA 33 NPUXOANTE H
pasxoauTe. JILIKHMHTE OT APYAKECTBOTO BHOCKH MO COUMATHOTO W 3APaBHO OCHrypsBaHe ce
NPHIHABAT KATO TEKYIIO 3AABKEHUE H PA3X0/L B HEAHCKOHTHPAH PasMep, 3ACAHO W B nepHoaa
1A HAMMCIICHHE HA CHOTBETHHTE JJOXO/IH, € KOHTO T¢ Ci CHLP3ANH.

KM JATaTa Ha FOAMIIHNA (PUHAHCOB OTHET APYIKCCTBOTO IPABH OLEHKA HA CyMatTa Ha
OUAKBAHWTE CYMM 110 HATPYIBALINTE CC KOMIEHCHPYEMH OTIYCKH, KOATO CE OUaKea 14 Obae
WIUIATEHA KATO PE3YJITaT OT HEH3INO/A3BAHOTO NPABO HA HATPYNaH OTIYCK. B ouenkara ce
BKIIONBAT NPHOAMINTENNATA NPELEHKA, B HEAMCKONTHPAH PA3MEP. 38 PAINOAMTE 31 CamuTe
BLIHAIPAAJICHHS W PA3XOAMTC 33 BHOCKH N0 3QABLIKHTCIHOTO 00LIECTBEHO OCHTYPABAHE,
KOMTO PaboTOAATENAT ABIKA BLPXY TC3H CYMH.

Curaacno Koaekca na Tpyaa JpYy:KECTBOTO € 3aAL/KEHO /1a M3NJaa Ha auua ot
MEPCONANa NPH HACTLIBAHE HA MCHCHONIA BL3pacT o0e3IeTenne, KOETO B 3aBUCHMOCT OT
TPYAOBHA CTAK B NPCANPHATHETO MOKE [1a BAPHPA MEHKY 2 u 6 GpyrHu meceuHn paboTHH
JANNATH  KLM  AQTaTa HA  APEKPATHBAHC HA  TPYAOBOTO  PABOOTHOLLCHHC. [To ceowure
XAPAKTEPHCTHRN TE3H CXEMH NPEACTABIABAT ITAHORE ¢ ACHHUPAHN TOXO/AH.

M3uMcIeHNeTo Ha PA3MEPa Ha TEIH JUIBIKEHHA HAJAra yHacTHeTo Ha KBATH(HIHPAHH
AKTIOEPH, 34 /1a MOJKE 14 C€ ONPe/C/In TAXHATA Ceralina CTOMHOCT KbM JlaTara Ha oTveTa, no
KOATO T¢ Ce NpeacTasaT B Gasanca, KOPUIMpaHa ¢ pasMEpa Ha HENPHIHATHIC AKTIOCPCKH
neuanGu W 3aryGu, 4 pecrl. HIMEHCHHUETO B CTORHOCTTA MM, BKIL. NPH3HATHTE AKTIOEPCKH
neuantn W 3aryon  — B OTUCTA 34 HPHXOANTE M PAINOANTC. Pasxoamte 3a MHHaI CTAX ce
NPH3SHABAT BEAHATA B OTUETA 38 NPUNOIUTE M PAIXOAHTE.

KbM AATATA HA BCCKW FOAMUICH (QHHAHCOB OTHET JIPY/KECTBOTO C/CABA Ja HAZHAYH
AKTIOEPH, KOMTO W3NaBaT JIOKAAA C TCXHHTE HIUHCACHWA OTHOCHO JLJATOCPOUHHUTE MY
JUILIIZKEHNS KbM NEpPeoHana 3a 00e3WeTenns npy [eHcHonmpane. 3a ueara Te npuaarar
KPCIMTHHA METOZL 1A NPOrnosimTe eannnim. Cerammara CTOMHOCT HA JAXLIKCHHETO NO
ACMHMPAHHTE JIONO/IH CC MIMHCISBA HPE3 JIMCROHTHPale Ha ObACHIMTE NAPHUHK TTOTOLH,

KOMTO e ouaKsa J1a Obaar H3NJaTeHn B paMKHTE Ha MATYPHTCTA Ha TOBA JAABIIKCHHE U 1IPH
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WINMOM3BAHETO  HA  JIMXBEHMTC PaBHHIA  HA  ABLPKABHH  JTLJITOCPOUHH o0AHTrauny,

AeHOMHHHPaHK B ObJrapeku acea.

Axnoepekute  nevanbu o 3aryOu  nponstuyat 01 NpoMENH B AKTIOCPCKHTE
npeanonoxenus woonura. Team, kowto naasmasar 10% or cerawnara CTOHHOCT Ha
JAABAKCHNETO N0 ACPHUHUPAHNTE JIOXOANW B KPas Ha NPCANOAHATA OAWHA, C¢ NpH3HaBat
nesabagno v na 100% B oTHETR 33 NPHXOAHTE M PA3XOAHTE B NEpHOLa (roaunara), B KOHTO

BHEIHHKHAT.

311 Apyacecmeen Kanuma.i

Texuo Mapm OOJ1 KaTO APYKECTBO € OPAHHHEH OTIOBOPHOCT € OT KATEropHATa Ha
KANUTAIOBUTE APYIKECTRA, KOMTO €A 3AAL/DKCHH J1d PerucTpupat B ThPrOBCKHA PEruciup
onpeiescH MHHMMAICH pasMep Ha Kanutai (OCHOBEH KAalMTA), KOHTO Aa CAYAH KaTO
oBesneyenne Ha KPeAUTOPHTE HA JIPY/KECTBOTO C Or/IC/L YAOBJACTBOPABANC HA TEXHWUTE
premanit, CLAPYKHMLATE OTIOBAPAT 3 JATWIKCHIATA HA APYKCECTBOTO J0 pasmepa Ha
CBOCTO JMI0BO YHACTHE B KAlIMTAIA W MOTAT Ja NPCTEHINPAT BPBIIAHE HA TOBA YHACTHE CAMO

B IIPOHIBOACTHO 110 JIMKBHAAIHA HIH HECHLCTOATE/THOCT.

3.12. Janvyu evpxy newaroama

Jlanwsunure ehekTH OT CACAKH, NPHIHATH B “APYT BCCOONBATCH IONOIT WIH AMPERTHO
B CODCTBCHMA KANMMTA CHILO Ce TPHIHABAT CLOTBETHO B “APYT BCeOOXBaTEH JONOA™ WIH
JAMPEKTHO B COBCTBEHMS KanuTa.

Onicponenut danvifu 6upxy nevaroama

OTCPOUCHHTE AANBLUM CE ONMpEae/iT Ypes npuiarane Ha Oanancosna MeToL 3a
ONPEACISHE 1A FAABDKCHHETO, 32 BPEMEHHUTE PALIMKH KLM AATATA Ha (PUHAHCOBMS OTHET,
KOMTO CHIMCCTBYBAT MEKAY GANAHCOBMTE CTOMHOCTH M AAHBYHWTC OCHOBH  HA OTAC/HHTC

ARTHUBH M ITACHBMN.

OrecpoueHnTe JanbHH NACHBH CC TIPH3HABAT 34 BCHYKH o0aaracMH  BpEeMEHHH
PALIMKH, € MIKINOMEHHE HA BLIHUKHAIMTE 0T ILPBOHAYATINO TIPH3HABANE HA PENYTALMA 1 OT
NPHIHABAHETO HA AKTHB WM NACHE, KOMTO KbM AATATA HA CTONANCKATA ONEPANMA HE ¢ NOBIHS
BLPXY CHETOBOAHATA M AalbuHaTa nevanba/(aryba).

OTCPOUCHHTE 1aHbYHH AKTHBH CE TIPUINABAT 32 BCHUKH NPHCTIAIAILN CC BPCMEHHH
PASMKN 1 38 HEHINOA3BAHMTE JAHLUHM 3aryGn, 10 CTENCHTA, 110 KOATO € BEPOATHO B Gvacute
1@ Guae renepupana A0CTaTLUHO 001araema nevaida cpenty KOATO a MOTat 1a ce ninoassal
NPHCTIAIAILNTE CC BPEMEHHN PALIMKH U HEH3NONIBAHNTE Al hiHK 3aryOM, ¢ HIKAOHEHHE Ha
PAVIMKNTE, NOPOAWIM CE OT NPHINABAHETO HA aKTHB AW [1acHB, KOHTO KbM Jararta Ha

CTONANCKATA ONEPAHA HE € TOBIHIAI BLPXY cHeTOBOAHATA B JlanepHniara nevanoa/( 3a|'y(')a).

15
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Kma Kpan HA BCEKM OTHCTCH lleMOJ ilp)‘)KCCTBO‘I‘O npcpau‘neama IICHPH'SHHTMTC

OTCPOMEHH JAHBMHH AKTHBH M I'W NPHINARA 10 CTENEHTA, A0 KOATO ¢ € NOABHIA BEPOATHOCT
Guicwara oGaaraema neuaita Ja 03BOAH BLICTAHOBABAHCTO HA OTCPOHEHHTE JAHLUHK
AKTHBN.

OTCPOUEHHTE AAHBYHH AKTHEM W NACHBH CE OUCHABAT Ha faza aHLYHNTE CTABKH,
KOMTO Ce OYAKBa /1 Ce NPUIATaT 33 NEPHOJIA, NPe3 KOHTO AKTHBLT LILE C& pealn3npa, 4 NacuBLT
le ce ypeau, Ha 6asa Ha JJaHBLYHHTC CTABKH (AAHBYHITE 3AKOHM), KOMTO Ca B CHUia Wik no
CLULECTRO €A BLBCACHH B CH/IA KbM KPS HA OTHETHHA NCPHOL.

Kt 31.12.20019 1, 01Cpoictnie Jabii BLPNY PeHA0aTa Ca ONCHECHH 1IPH CTaBKa

10% (31.12.2018 r.: 10%).

3.13. Knouwoeu cHemoeoonu npusiusumean ouenku it npeonoiojnceni ¢ 6ucora

necueypuocm.

3.13.1. Qoesuenuxu na GseManus
[lpu onpeaeasne Ha 00e3ECHKATA HA THPrOBCKHTE BIEMAHWUS PHLKOBOACTBOTO NPABH

llpHﬁJlH'iHTc.’lHﬂ OlCHKA Ha OuaclimTe fIAPUHHN NOTOUH OT (')HH&I!COBMH AKTHB,




