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I. MPABEH CTATYT

1. [lpasHa hopma

LpyeCTBOTO € BrUCaHO B TProBCKMUA PETUCTBP KbM AreHumaTa no riviceaHunTa ¢ EUK
175349718

Gupma: “Mapus XpuctoBa-Motonucra® EOON

Cedanuue:rp. Codun

Adpec Ha ynipaesneHue:  rp.Codwa, yn."Buxpen" Ne 34

Mpedmem Ha OeliHocm. TbProBUsA HA APEBHO C NEKAPCTBEHU NPOOYKTH,
CbINACHO U3NCKBAHUATA HA MMABA X OT 3JIMXM.

2. Kanuman u cobcmeeHuyu

Opywecrteo: “Mapwsi Xpucrosa-Motonmcra” EOOM] e pervcTpupaHo 8 OxpbKeH
cbp rp. Codws npes 2007 rognHa,c BHECEH 100% oT kanwtana B pasmep Ha 5000 nB. B
OkpwkeH cbA rp. Coun no §.aeno Ne 12849/2007 rognHa

Opysectsoro e 100 % - 4acTHa COBCTBEHOCT,

Kanuman: OCHOBHWA Kanutan Ha ApyXecTsoTo € B pasMep Ha 5 xvn. ns,

EpHonuyeH cobCTBEHUK Ha kanutana e ,Manuk Byprazsn“ EOO[.

3. Prkogodcmeo U nuya, HamoeapeHu ¢ o6ujo ynpaeneHue

3.1.PbKoBoACTBO

[pyXeCTBOTO Ce NPeACTaBnABa OT YNPaBUTENS BeHiucnas CtedpaHos MapuHoB.
Il. IPEAMET HA JEAHOCT

OCHOBHATa AEWHOCT Ha NPeAnpUATMETO BKNIOYBA: THProsiA Ha ApeBHo ¢ NexkapcTREHN
CPEeACTBA, KOMETUMHW W CaHWTApHO-XWrMeHHW CpeacTsa Mo cnuWchK, onpedeneH oOT
MuHUCTBPa Ha 3/ipaBeoria3BaHeTo.

[IpyXeCTBOTO NpuTeNaBa HeOOXOAMMUTE paspetunTenHi 3a M3BbPLIBAHE HA ThProBUS
Ha apeBHO ¢ nekapcTBEHN CPeAcTea U passuBa CBOATA fefiHocT B cneaHute obekty noa

Haem !

- Paiion , Tpraauua, .k Moue flenves, 29 | Mapun Xpuctosa - Motonucra
Antexa CEVBA Codwmn OKL, yr. “T. Vamupnwes” Ne 8 £00] 175349718
Antexa CEVIBA Cotpun /0. Kyneniyn. Kykypsk 3, xunepmapker Mapua Xpucrona - Motonucra 175349718
Kaydnang EQOA
Anvexa CEMBA NepHUK yn. 6 - 71 Maii 1, xunepmapxer Kaydhnang !?oagaﬂ Xpucrosa - Motonuera 175349718
~ 6yn. Maxeponun 97 B, Xunepmapker Mapua Xpucrona - Moronucra
Antexa CEVBA Mnosaue Kaydriang 3- Baks Eoof 175349718

Ill. BA3A 3A M3rOTBAHE HA FTOAMLIHUA GUHAHCOB OTYET

1. OcHOBHU MOSIOEHUS

HacToAWMAT (DMHAHCOB OTYET €& W3roTBeH B CBOTBETCTBUE C N3UCKBaHUATA Ha
HayuoHanHuTe cHeTOBOAHW CTaHAAPTH (HCC).
HacTOSLUVAT HUHAHCOB OTYET € UHAWBUAYaNeH No CMUCHNA Ha HCC.



2, Omyemsa eairyma

BUHBHCOBUS OTYeT € MU3roTBeH Y npegcraseH B Bwnrapckn nesa, 3aKpeinedn Ao
xwunaga, OCBeH, ako U3pHUHHO HE € ynomeHaTo Apyro.

3. Cyemoso0HU NpUHLUNU

HacTosWwmAT UHAHCOB OTHET & U3roTBEH NpU cnassaHe Ha fpuHUMnuTe!

e felicTBaLlO NPEANPUATHE,

o [OCMNEAoBaTenHocT  Ha  NPEACTaBAHETO W CpaBHATENHA

WHpopMaLua;

¢ NpeanasnueocT,

e HaJyMcnABaHe,

o HE3aBUCVMOCT HAa OTAENHWUTE OTYETHU nepuoan u CTOWHOCTHA
BpB3KA MeXAY HaqaneH u Kpaex BanaHc;
CbLEecTBEHOCT;
KomneHcupaxe,
npeaymMcTB0 Ha CbABPXKARUETO Nped thopmara;
OLEeHsBaHe Ha nosuuunTe, KOUTO Ca npuaHaTh BLB (puHaHcoBUTE
OTYETH, CE W3BBRILBA NO LeHa Ha npuaobueaHe, KOATO MOXE Aa €
flokynHa ueHa vnu ceBecToRHOCT UK No gpyr MeTod, KOrato Toea
ce U3WCKBA B MPUMOKUMATE CUETOBOAHN CTaHASPTW.

e o o o

4. Basa 3a oyeHsigaHe
Ba3aTa 3a oueHsBaHe Ha AbAroTpanHute mMarepuantu, HemaTepuanHu akKTusu W
WHBECTVLMOHHM VMOTH, U3MOr3Bana npu UrOTBAHETO Ha cuHaHCoBWS OTYeT € LieHa Ha

npuaodusaHe.
BasaTa 3a oLieHsiBaHe Ha CTOKOBO-MaTepuanHuTe 3anacil € ueHaTa Ha npugotuBare.

5. Onepayuu c YywdecmpaHHa eanyma

3a onepaluuTe B YyXAeCTpaHHa BanyTa, nesosara UM PABHOCTONHOCT C& ONpeAens,
KaTo KbM CyMata B uyXaecTpaHHa BanyTa ce npunara WEHTparHusaT Kypc Ha bbarapcka
HapogHa GaHka KbM gatata Ha cpAenkara. MapyuHyiTe aKTvBW W NacuBy, AEHOMUHVPaHA B
YyXKRECcTpaHHa BanyTa, ce oTYuTaT B neea no 3QKMIOYNTENHNA KYPC B JIeHA Ha U3roTesHE Ha
GanaHca. KypcosuTe pasnuki, npousTMdall ot Tesu orepauM ce OTYWTaT BbE
hVHaHCOBMA pesynTaT 3a nepuoaa.

IV. MIPUMNAFAHA CHETOBOAHA NMONUTUKA

1. [lbnzompaliHu HemamepuanHu akmueu (HemeKyuwu (0nnzompaiitu) akmusu)

1.4. Karo MuAroTpaiiHy HemaTepuanHu akiueu B [PYXEeCTEOTO C8 npusHasat
NpUQOBUTATE W KOHTPONMpaHW OT MPeAnpUATUETO YCTAHOBUMI HethvHaHCOoBU pecypei,
KOWTO HAMAT huantecka cyBCTaHLNsA, Ca CbC CHILECTBEHO 3HaYEHHS npw ynorpebara um U
OT U3MOM3BAHETO MM CE 04aKBaT UKOHOMUMECKU V3roau.

AKTVBY, Ha KOUTO LigHaTa Ha NpracbusaHe e eksuBaneHTHa wii Hageuwasa 700 nesa
ce Kxanutanuaupar. ,

1.2. PasxoauTe 3a [EMHOCTU MO PA3BUTUE, PE3yNTaTUTe OT KOWTO Ce “3rnon3eart 3a
MPOM3BOACTEO 1 PEanU3aLus Ha HoBy UNK nopoBpeHne Ha ChlLecTayBaLvTe NPOAYKTY UK
APOLIECH, CE KanuTanvaupar, Korato ca Hanuue 0BeKTUBHI AOKasaTencTsa, e npoayKTsT
VMK NPOLIECHT € TEXHUUECKN Y MKOHOMUYECKN peanusupyem 3a UenvuTe Ha Npor3sBoACTBOTO
1 fIpEANPUATUETO pasrionara ¢ AoCTaTbYHO pecypen, 3a Aa dhuHanuavpa passuTeTo.

KanuTanusupaHuTe pasxomy BKMIOUBAT HanpaBeHUTe pPasxoaw 3a martepuany,
[VPEKTHO BIOXEH TPYA W CboTBETHATA nporiopumoHantia  yacT  Of  Henpekute
NPOV3BOACTREHN pasxoan. OcTaHanuTe pasxoay 3a pa3BuTiAe ce MpU3HaBaT kaTo Pasxoj B
MOMEHTA Ha TAXHOTO Bb3HUKBAHE.
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KanutanuavpaHute pasxoau 3a passuTve ce oTuvTar no cebecToMHOCT, Hamanexa ¢
HaTpynaHaTa amopTu3auma 1 3arybu ot obesueHka.

1.3. [bpBOHauANHO BCEKW AbMFOTPaeH HemaTtepuaneH akTie ce OUeHABA, KaKTo
cnegpga:

a) Mpw gocTaska OT BbHLIEH AOCTABUUAK — M0 LiEHa Ha npuaoBueaHe, nokynHata ueHa
(BKMIOCYATENHO MUTATa U HEBBL3CTaHOBUMUTE HaHBLUM) M BCWYKM Npekn pasxogn 3a
NOAroTOBKa Ha aKTUBa 3a M3NOJ3BAHEeTO My MO NpeAHasHa4eHue.

KoraTo npupobueadeTo € CBBbp3aHo C PaA3CcPOHEeHo nnailaHe Ha TBBPAA basa,
pasmvkaTa Mexgy CeraHaTa CTOWHOCT Ha BCW{KKM nnallaHua U cymaTa Ha BCWYKM
NnaiaHun ce NpU3HaBa 3a NUXBEH Pasxof Npes NeproLa Ha PascpodeHo niatlaqe.

KoraTo Npuaoc6uBaHeTo e CBBLP3aHO C Pa3CPoUeHo NnallaHe Ha NPpoMeHALLa Ce baza,
MbpBOHAYanHaTa OLEeHKa ce onpeaens npubnusuTenHo cbobpasHo 3aBUCUMOCTTa Ha
3anoxeHara npomsHa Ha Gasara. :

6) MbpBOHaUanHaTa OLEHKa Ha cb3faeH B NPeAnbUATUETO HemaTepuanet aKTHB ce
onpefens o HauvH, WIEHTMYEH Ha BBL3MPUETUA 3a ONPEAeNAHE Ha ceBecToMHoCTTa Ha
npoussegeHaTa NpoAyKUMA 8 NPeAnpuATUETO W NpeacTasnsisa cBopbT OT pasxogure,
W3BLPLUEHA OO MOMEHTA, B KOWTO HEMaTepUanHUAaT akTue 3a Mpbe MbT € nocTArHar
KpuTepuwTe 3a NnpusHaBaHe.

8) [MbpBoHauanHata OLeHKka Ha HemarepuaneH akiue, nosnydeH B pesynrtat Ha
fe3pbaMesnHa CAeNKa, ce onpefens no cnpaseanueara My CTOWHOCT,

r} [TepeOHaYaNHaTa OLEHKa Ha HemaTepuaneH akTus, NoMy4eH B pesynrar Ha anopTHa
BHOCKa MO peaa Ha TbproBCckMst 3aKoH, ce onpepens no cToilHOCTTa My, BfncaHa B
AreHLMsITa Mo BIMCBAHWATA, PeCcT. oUeHKaTa B YCTasa, KOATO He MOXe Aa 6bae no-sucoka
OT AafeHara oT BetuTe nuua.

n) Mo cnpasegnvsaTta CTOMHOCT Ha NOfYYEHUs aKTUB — NpW 3amaHa waKn YacTdHa
3aMfHa CpeLlly HECXOAEH HEABITOTPAeH MaTepuarieH akTue Unu Apyry akTuei,

e) MupBoHavanHata oueHka Ha HemaTepuaneH aKTue, npuaoduT v npusHaT B
EU3HECKOMBIHALA € HeroBaTa CNpaBeasinBa CTOMHOCT B ASHA Ha npuaobusaHeTo.

1.4. TlocneapalmTe pasxoa No  AbMFoTpaiHUTe HemaTtepuanHu  akiveu ce
KanuTanuaupaT, Korato 4pe3 TAXHOTO peanuanpade ce ysenu4asa GbhellaTa koHoMu4ecka
yarona HaA TasM  OT MbpBOHAYanHo oueHeHaTa cTaHAapTHa ed)eKTUBHOCT Ha
chilecTByBalllysa aKTUE.

BeWuKM ApYrM NOCnensany pasxogu, B TM. v 33 NOAALPNKAHE Ha MbpBOHAYanHo
ycTaHOBEHATa CTaHAapTHa eeKTUBHOCT, Ce NPU3HaBaT 3a pasxod B nepuoaa, Npes KoWTo
ca HanpaseHw.

PasxoauTe 3a YCbBLPLICHCTBAHE, T.€. TE3M, KOWTO BOAAT A0 YyBeNnvyasaHe Ha
OUaKBAHWTE WKOHOMWYECKV M3roaw ChpsMO  MbpBOHadarnHo oueHeHata CcTaHAApTHA
e(heKTUBHOCT Ha ChiLeCTBYBALLWMA aKTUB C& OTpassABar Kato yBEIMUUEHWE Ha OT4eTHaTa My
CTOMHOCT (VN KaTo OTAe/IeH HeMaTeplaneH aKT1B).

1.5. BpeMeHHOTO u3sexaaHe ot ynorpeba Ha AbNroTpaiHuTe Hemareprantn akTusi
(KOHCepBUpaKe) ce NpuUnara no OTHOLIEHUE Ha aKTUBU, KOUTO HE Ce Non3eaT B ASUHOCTTA Ha
NPEeANPUATUETO 3a Nepuop, He No-kpaTbk ot 12 (osanapeceT) Mecela.

3a Nepwofa Ha KOHCEpBaLUKA Ha aKTUBUTE He Ce HauncnABa aMopTU3aLis.

KbM KOHCEpBAUMS Ha ABMTOTPaiHA HemaTepuarnHu akTiey ce npuctersa Ha Gasza
MKOHOMUUECKA OBOCHOBKA M B3eMaHe Ha pelleHue 3a KOHCepBaUMATa, MraH ¢ KOHKpeTHN
NpoLieAlypy 3a OCBHLLECTBABAHE Ha KOHCEPBaUMATA, U3NCKBAHWATA, NpY W3MBAHEHNETO Ha
KOUTO 1ie ce OCBLLIECTBM MOBTOPHOTO BbBEXAAHE Ha aKTueuTe B ynotpeba, Kaxkro u
NPOFHO3a 33 OCHLIECTBABAHETO HA TE3U U3UCKBAHUA.

1.6. AmopTu3aumns

AMOpTU3aLMATa Ce HauWcHIABa U NpU3HaBa KaTo pasxoA B OTyeTa 3a NpuUXoauTe U
pasxoauTe Ha 6a3a NHeeH MeToA NpU CLOTBETHATa HOPMA Ha amopTuaaLms.

AMOPTU3ALIMATA HA AbIIrOTPaiHUTE HeMaTepuantit akTuBn ce Haqucnsea oT Mecela
crne/fBali MeceLa Ha BrBEXAZHETO UM B eKcrnioaTatusa.




2. lbnzompaiinu MamepuanHu akmueu (HemeKywiu (ObnzompaliHu) akmueu)

2.1. KaTo ALAroTpaitHi Matepianty aktusu B ApyXECcTBOTO ce TpeTupar i npusHasar
NPUAOBUTATE Y MPUTENaBAHN OT NPeANpPUATUETO yCTaHOBUMMW HeUHAHCOBN PECypeH, KOUTO
ce ovyaksa ga 6baaT M3non3BaHn Npes noseye oT eAnH OTHETEH nepuos, WMat HaTypanHo-
setjecTeeHa hopma 1 ce M3nNen3eaT 3a NPOW3BOACTBOTO WK AocTaekata/ npogaxdarta Ha
aKTUBW UMK YCNYTY, 3a OTAaBaHe Noj HaeM, 3a AAMUHUCTPATUBHIU WK 3@ ApYrv Lenw.

AKT¥BY, HA KOWUTO LigHaTa Ha npuaobusare e exsuBanerTHa v ragsuwasa 700 ne.a
ce Kanutanuaupar.

2.2. TbpBOHAYanyo BCekW AbNrOTpaeH martepuaneH aKTUB Ce OLEeHABa No LeHa Ha
npuaobusaHe, KOATO Ce ONPeaens, KakTo cnepsa:

a) Mo uUeHaTa Ha npuaobusade - nokynHata LieHa (BKNlOUMTENHO MWTaTa #
HeBDb3CTAHOBUMUTE AaHBLW) W BCUMKW NPEKU pasxoan. Korato rnpuiobueaHeTo e CBbp3aHo ¢
pascpoMeHo nnallaHe, pasaukara Mexgy cerallHaTa CTOMHOCT Ha BCHUYKM NAaALLaHWA W
cymaTta Ha BCUUKM NNaljaHna ce npusHasa 3a AUXBEH pa3sxod Npes nepuoaa Ha pascpo4eHo
finauiaqe.

) CeBecToNHOCT - KoraTo ca Cb3AaAeH! B npeanpuATAeTo (HanpaBeHnTe pasxoau 3a
Marepuanyl, AMPeKTHO BROXEH TPyA U ChOTBETHATA MPOMOPLMOHanHa 4acT OT Henpekute
NPOWN3BOLACTBEHUN PA3XOAK).

B) CnpaBeanuea CTOWHOCT - KOrato ca noriydenu B pe3ynTaT Ha Bespb3MespHa
cAenka.

r) Mo oueHkaTa My, BrincaHa B AreHuusiTa N0 BNYCBAHKATA, pecn. oueHKkaTa B YcTaea,
KOATO HE MOXe fa Obhe Mo-BuUcOKa OT AafeHara oT BelwTe nuua, nnec BCUYKA Mpekun
pasxoau - KOraTo ca Monyd4enu B pesynrar Ha anopTHa BHOcKa Mo pefa Ha Twprosckus
3aKOH.

n) Mo cnpaseanviearta CTOMHOCT Ha MoMyqenusl aKTia — Mpy 3amMAHa Wk HacTudHa
3aMAHA CPELLY HECXOAEH AbNroTpacH MaTepuaneH aktve W Gpyrv aKTueu.

e) Mo BanaHcoea CTOWHOCT Ha OTAaLEHWUs aKTUB — Npu 3amsaHa Ha nopoGeH akTus,
koliTo viMa cxopaHa ynotpeba B cblliata cthepa Ha cTORAHCKaTa AelHOCT W cXofHa
cnpaeeanuea CTOAHOCT.

2.3. [ocnepgpaujute paszxogn no AbNroTpaitHuTe  maTepuantd  aktues  ce
KanUTANMaupaT, KOraTo Ypes TAXHOTO peanusnpate ce yBenuyaea Gbaeliara MKoHOMUHECKa
Waroja Hag TasW OT NbpsCcHaYarnto oLeHeHaTa CTaHAapTHa edeKTMBHOCT  Ha
ChLLECTBYBALLUNA aKTVB.

Bcouuky gpyrv NocieaABsani pasxoam ce npusHasar 3a pasxof 8 nepvoaa, npes KOWTO
ca HanpaBeHn.

2.4. Crieqy NbpBOHA4arHoTo NpuUsHaBaHe kaTo aKTuB BCEKW AbMroTpaeH Marepuanel
AKTMB CE OTuYMTa Mo LeHa Ha npuaobusare, HamaneHa C HayMcneHuTe amMoprusauun u
HaTpynaHara saryba ot obesuenka.

2.5. BpeMeHHOTO M3pexpaaHe oT ynorpeba Ha ABMroTpaitHuTe Mavepuantii akTnen
(KOHGEpBUpaHe) ce npunara fo OTHOLLeHNE Ha aKTUBH, KOUTO HE Ce NoJi3BaT B ASNHOCTTa Ha
NPeAnpUATUETO 3@ NEPUOA, He NO-KpaTLK OT 12 (gBaHapeceT) Meceua.

3a Nepuoaa Ha KOHCepBaLys Ha akTuBKTe HE C6 HaducrsiBa aMopTuaLma.

KuM KOHCEpBaUMs Ha ABLMroTpaiHi mareprantii akTMsnM ce npucTbnea Ha basa
MKOHOMWYecka oBOCHOBKa ¥ B3eMaHe Ha petlerue 3a koHcepBaLuATa, MiaH ¢ KOHKpPeTHW
npouedypy 3a OCbliecTBABaHE Ha KOHCEpBaLUMATA, U3NCKBaHMATE, NpU MNanbiHeHVeTo Ha
KOWTO le Ce OCBWECTBA NOBTOPHOTO BbBEX/AHE Ha aktvBuTe B yrnorpeba, Kakto U
nporHo3a 3a OCHLIECTBABAHETO Ha TE3N “3nucKBaHWs.

2.6. AMopTU3aLMA

AMOPTU3ALMATA CE Haducnasa W NpusHaea Kato pasxof 8 Ot4eTa 3a npuxoauTe W
pasxoguTe Ha 6asa nuHeer MeToA npu CLOTBETHATA HOpMa Ha amopTu3aLnA.

3eMATa U BpemeHHO wu3BegeHwuTe oT yrotpeBa akiMBu 3a NepuoA no-Abibr oT 12
Mecela He ce aMmopTusvpar.

AMOPTU3aLIMATA Ha AbNroTpaitHuTe aktuen ce HauucnAsa oOT Mecella, cnepsaly
meceua Ha BbBEXAAHETO VM B eKcroaTatina.
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HHeecmuylioHHU UMOMU

KaTo WHBECTULIMOHHW UMOTK B LPYXECTBOTO C& TPeTUpat # npuaHaBaT aKkTusy (3ems
YNW crpaga, WK 4act oT Crpapa, unu i ABeTe), No OTHOWEHWE Ha KOUTO Ce obekTuBUpa
npeBuLLEH®e Ha reHepypaHeTo Ha npuxoau OT Haem Wnvi 3a yBenuuaBaHe CTOWHOCTTa Ha
xanuTana, KOeTo v OTAMYaBa OT UMOTUTE, NOM3RaHA OT NPEArpUSTUETO W OT KUMOTUTE,
ObpXaHu 3a npoaaxkba 8 Xopa Ha oBuualiHaTa ukoHOMUYEeCKa AeRHOCT.

B cnyyauTe, B KOUTO AafeH MHBECTULIMOHEH VMOT BKMIOYBA 4acT, npegHasHadyeHa 3a
reHepUpaHeTo Ha npuxoan OT Haem nnu 3a yBenMYaBaHe Ha CTOWHOCTTa Ha kanutana "
4acT, NpeaHasHaveHa 3a nonssaqe B AeliHOCTTa U He @ Hanule BHL3MOXKHOCT Test 4acTu ¢
pasnuU4HO NpeaHasHaveHue fa ce oTqmMTar nooTAesnHo, UenvAT aKTue ce knacwpuumpa Karto
WUHBECTULIVIOHEH WNK KaTo NON3BaH B neiHocTTa cbobpasHo npeLieHka Ha 0BCTOATENCTBOTO
[OKOMKO YacTTa 3a nonssaHe B AeRHOCTTa € HesHauuTenHa Cnpamo npeAHasHa4yersneTo Ha
WMOTAa KaTo LiAno.

[TbpBOHAYAnHO BCEKN MHBECTULMOHEH UMOT CE oLieHABa Mo LeHa Ha npngobusaHe, B
T.4. pasxoanTe no caenkara:

a) MNpu npupobusare “pe3 nokynka - lieHaTa Ha npuaobusade, nokynHaTa ueHa
(BKAIOYUTENIHO MUTATA U HEBbL3CTAHOBMMUTE AAHBL) ¥ BCUUKW Pa3X0aw, KOUTO morar NPsIKO
na Gbgat OTHeCEeHW KbM rokynkata. Korato npvaobuBaHeTo € CBbp3aHo C pascpoveHo
nnallade, pasnukara Mexay cerawHata CTOWHOCT Ha BCUUKW MNalLaHus 1 cymara Ha BCUKN
AeNcTBUTENHU NnalaHus ce npusHasa 3a FIMXBEH PAa3XOf Mpe3 nepuoAa Ha pascpoueHo
nnallaHe.

6) Mpu npugobueaHe 4pes CTPOUTENCTBO fO CTOMAHCKW HaduH — LeHata Ha
npwaoBrBaHe Ha faTara, Ha KOATo CTPOUTENCTBOTO € 3aBBbPLUIEHO.

B) Mp¥ FPeXBLPASHETO Ha APYT BUA UMOT B MHBECTULMOHEH UMOT - CTOMHOCTTA, paBHa
Ha BanaHCoRaTa CTOMHOCT Ha UMOTa, NO KOSITO Ce € OTHMTan 4o MOMEHTA.

r) Korato WHBECTULMOHHWAT UMOT € nONy4YeH B pes3ynTar Ha HesgbamMesgHa caenka —
no cripaeegnusa CTORHOCT.

A) MbpBOHAYanHoTO OLgHABaHE Ha WHBECTULMOHEH MMOT, MONYYeH B Pe3ynTat Ha
arnopTHa BHOCKA NO peaa Ha THprosckWA 3aKOH, ce onpeaens no CTOMHOCTTA MY, BrIUCAHa B
AreHUVATA o BNUCBaHWATA, Pecn. oueHxaTta B Ycrapa, KOATO He Moxe fa Obae no-sicoka
0T fapjeHara OT BeluTe Auua, Mot BCUHKA Npeku pasxoAu - Korato ca nonyqexn B
peaynTar Ha anopTHa BHOCKa No peia Ha THProBeKMA 3aKoH.

MocneABalLmMTe Pasxoan fo UHBECTULMOHHW UMOTH ce Kanutanuaupar, Koraro BoAsT
0o ysenvuapaHe Ha O4akBaHWTe VKOHOMUMECKW  W3roAW  CnpsiMo  NpBOHAYaNHo
npeasuaeHUTE.

Beuuku ApYrv NOCHeABany pasxoan ce npusHasar 3a pasxof B Nepwoaa, npes KOWTO
ca HanpaBeHW.

3a nocneasalllo OUeHsiBaHe Ha NHBECTULIMOHHUTE WMOTI Criefl NbpBOHAYaNHOTO UM
npuaobvieaHe ce Npunara noaxoaa .

Modena Ha yeHama Ha npudo6ueaHe — Crep MbpBOHA4aANHoTo UM Npu3HaBaKe Kato
AKTHB UHBECTULIMOHHUTE UMOTM Ce OTUMTAaT No TAXHaTa LieHa Ha npugobueare, HamaneHa ¢
HauyWMCneHTe amMmopTU3aLi \ HaTpynaHara aaryba ot obeslieHka.

CripasegnuBata CTOMHOCT He Moxe Aa fbae AOCTOBEPHO U3MepeHa W OueHeHa,
nopagu cnefH1Te NPUYAHIAL NOCTOAHHO npoMeHALLAaTa ce KOHIOHKTYpa Ha nasapa.

AMOpTU3aUMATA C& HauMcnsABa ¥ NpusHaBa KaTo pasxof, B OTdeTta 3a npuxoaure u
pasxoanTe Ha 6a3a NMHEEH MEeTo/.

3emsATa U BpeMeHHo u3sefeHwre ot ynotpeba akTvewn 3a nepuoa no-abnsr ot 12
meceLla He ce amopTU3upar.

AMOPTU3ALMATA Ha WHBECTULMOHHUTE UMOTW CE Wauucnsesa oT meceua cneasall
Mecela Ha BbBeXAaHeTo UM B excnsioatalus.



HHaecmutiuu

[bliepHy ca NPeAnpuaTUATa, opNARIecki Auua, KOHTPOnuUpaHu OT APYXKEeCTOBOTO .
KOpraVMeckuTE NULa, KOWTO ¢a AbLUEPHU Ha AbliiepHOTO NpeanpuaTue, Cbllo Ce cMaTar 3a
AbillepHW NpeanpuaThs.

KoHTpos CblecTByBa, KOraTo KOHTPONWPAaLloTo npearnpvsTe NpuTexaBa BraciTa,
AVPEKTHO UMY UHAUPEKTHO, Aa yNpaenABa (buHaHcoBaTa W ONEpaTMBHA MONUTVKE Ha Apyro
npeanpusiTue (KoHTpONUPAHO), B peaynrat Ha oBcToATencTBaTA:

e puTeXasa MHO3WHCTBO OT rnacoseTe Ha aKUMOHEPUTE Wi CBAPYXHULMTE B ADYFO
npeanpusTUe (AbLEepHo npeanpuAThe),

e © aKUMOHep unu CbAPYXHUK B AbLUEPHOTO npeanpUATHE 1 UMa Npaeo [a HasHavasa
wm Aa ocBoDOXAABa MHO3WHCTBOTO HA uneHoBeTe Ha aAMUHWUCTPaTUBHOTO
PBLKOBOACTEBO WuNW YneHoseTe Ha ynpasuTeniHusa ¥nv Haf3opHUA CLBET Ha APYTro
npegnpuaTie (AbLEepHo npeanpuaThe);

e MMa MPaBoO Aa YNPaxHsBa rocnoAcTsallo BAVAHME BbPXY NpeanpuaTve (ABLLLEepHO
npeanpusiTue), B KOETO & aKyuoHep WAK CAPYXHUK MO cunata Ha Aorosop Uru
Knaysa B yupeduTenHna My akT,

o € aKUWOHep MNW ChAPYXHWK, npuTexasatl Haii-manko 20 Ha cTo wnu noseve oT
npaeata Ha fnac B Apyro npeanpuATAe, ¥ MHO3WHCTBOTC HA yneroBeTe Ha
aAMUHUCTPATUBHOTO  PBKOBOACTBO WWAV UneHoBeTE Ha YnpaBWTENHWA Unv
HAA30PHWA CbBET Ha APYroto Mpeanpuathe, KOWTO ca 3aemanu AnbxHOCTUTE CW
npea nocrneaHvie Asa OTYETHW nepuoga ¥ A0 parata Ha CbeTaBAHe Ha
KoHcOnMAaupaxuTe (UHAHCOBU OTHeTH, Ca HaszHaJueHn eauHCcTBeHo No cunara Ha
ynpaHaBaHe Ha npasaTa Ha rnac;

e eQWHCTBEHO TO KOWTpONUpa MHO3UHCTBOTO oT rracopeTe Ha akuvoHepwTe WK
ChAPYXHULMTE B TOBA NpeAnpusiThe (AbLLEpPHO npeanpvaTie) No cunata Ha Aorosop
C APYTN aKLMOHeP! UM ChARYXHILM B npegnNpUATHETO;

e WMa npaBoMowATa Aa ynpaxHsisa wik [eMCTBUTENHO Aa YNpaxHsisa LOMAHVPALLO
BAWSIHYE WAV KOHTPON BBPXY AbLUEPHOTO NPEANPUATUE,

e MpeanpuaTUeTo Malka 1 AbLIEPHOTO npeanpuaTHe ce ynpasnsasar obwo oT
npeanpusaTUETO Maika.

B nHaMBuayanHus cv (hMHaHCOB OTYET Ha APYXECTBOTO MHBECTULMUTE B AbLUEPH
npeanpuATUs ce oTHUTaT no cebecToMHOCT.

Mo cebecTOWHOCTHUR MeTog CbhriacHo CC 28 - OryataHe Ha uHBecTUUUMTE B
acoLUMupany NpeanpuaTus. MuBecTULMsITA ce oTyuTa Mo cebecTolHOCT (LeHa Ha
npugobusare). OTunTa ce NPUXoA OT UHBECTULMATA SAMHCTBEHO AO CTENEHTa, B KOATO ce
nonyuyaear Cymu Npu pasripefencHie Ha HaTpynauute nevyantu Ha nNPefnpuATUETo
(AMBUAEHTW), B KOBTO € WHBECTMPaHO, BL3HUKHANM cnen gaTata Ha npupobusaHe Ha
wHBecTUUMSTA.  PasnpepeneHusTa, Hagsullasallid Tesn nevyandw, npepcTasnAsaT
BL3CTAHOBABAHE HA WHBECTULIMATA U ce OTHNTaT KaTo HamaneHue Ha ceBecToHoCTTa .

3. Cewp3anu nuya
3.1. Cebp3any nuua:
[IpyecTOBOTO MMa OTHOLLUEHWE Ha CBBP3aHO Aule ¢ BCSIKO HUBUMECKO NMUE UIn
GRV3BLK YNeH Ha ToBa nuue, KoeTo!
o YNpaxHABa KOHTPOS WNW YrPaXH:ABA CHBMECTEH KOHTPOM BBPXY OT4MTaioTo ce
npeanpuaATAE;
YApaXHABa 3HA4UTENHO BIUSHNE BBPXY OTYWTALLOTO Ce NpeanpusTue; unu
e urieH Ha KIUYOB PBKOBOAEH MEepPCoHan Ha OTuMTauloTo ce npeanpuaTAe UNK Ha
ApeanpPUATMETO Madika Ha OTUUTALLOTO Ce npeanpuaTHe
Wiunv npegnpusaTie / 1, 38 KOUTO
MpeAnpUATUETO 1 OTHUTALLOTO CE MPEANPUATUE ca YFIeHOBE HAa efHa W Cbiia rpyna;
EgHO NpeanpusTMe € acolimpaHo Wil CLBMECTHO MNpeanpuATUe Ha APYyroTo
ripeanpriaTUe (Mnu acouunpaHo, Wnu CLBMECTHO NPEANpPUATUE Ha YneH OT rpyna, Ha
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KOSITO [pYroTo NpeAnpuaTie € UneH).

o 1 pBeTe NPeanpusTAA Ca CoBMECTHU NPeANpUATIAA Ha €O U CbLo TPeTo nuue.

o [lageHo NpeanpuATHE & CHBMECTHO NPEANPUATVE Ha TpeTo npeAnpuATUe W APYroTo
rpeanpyUATHE € acoLMUPaHO NPeanpusAThe Ha TPeTaTo rnpeanpuaTie.

o [pennpuATUETO MPeACTaBISBA NNak 3a AOXOAN CNeA HanyckaHe Ha paoTa B nonsa
Ha HAETATE MULa Ha OTUMTALLOTO Cé NPEeANPUATUE Unk Ha NPEANPUATUE, cBBP3aHO
¢ OTYMTALLOTO CE MPeAnpUATIE. AKO OTHUTALLOTO CE NPEANPUATHS camo no cebe ck
NPeACTaBNsBA TakbB MyaH, PUHAHCUPALLATE paboToAaTeNN CbIYO Ca CBBP3aHU G
OTUNTALLOTO Ce NpeanpuATUe.

o [pepnpuATMETO € KOHTPONMPARO WNK KOHTPOSNPaHo CbBMECTHO OT NuLe, C8bP3aHo
¢ oTUKUTALLOTO ce npednpuaTie

o fWue, CBLP3aHO C OTHUTAUIOTO Ce MPEeAnpuATUe, KOeTo YAPaXKHABA KOHTPOM UIU
yNpaXHABa ChBMECTEH KOHTPON BBPXY OT4UTaLlOTo ce nmpeanpuAThe, ynpaxHasa
3HAUMTENHO BRMSHUE BbPXY NPEArpPUATUETO MK € UMeH Ha KIIoHoB DBKOBOAEH
nepcoHan Ha NPeANpPUATVETO (MMM Ha NPEANPUATAETO maiika)

Jluua, KoUTo He ca CBb3aHU - He €& TpeTupar Kato CBBP3aHK nua

4. PUHAHCOBU PUCKOBE U UHCTPYMEHTH

4.4. OUHAHCOBM pUCKOBE M 3HAUUMW (PUHAHCOBW PUCKOBE oT rnepHa Touyka Ha
chuHaHcoBaTa CTabuUNHOCT Ha npeanpuATAETO!

C orneg AefiHOCTTa Ha NPeANpUATUETC ca Hanuue npeanocTaBkit 3a onpeaeneHnt
pUCKOBE, KOWTO Aa oKaxat BnuaHue BbpXY oneparusHaTa My penHoct. Hai 3HauvuMu
(PYHEHCOBY PUCKOBE, HA KOUTO & UMOXEHO ApeanpYsITUETO Ca.

MonuTAYecKt  PUCK-HeCTaburHOCT, MaKkpoukoHOMU4ECKN  PUCK; BanyteH  pucK
WHdpnaumoreH puck; Jluxaex pyuck; KpeguTeH puck; JlukenaeH puck; .

4.2, BranpueTa B NPEANpUATUETO NonTMKa OTHOCHO (hUHAHCOBUTE UHCTPYMEHTW

Mokynkata Ha (hUHAHCOB UHCTPYMEHT C npuaHasa no MeToAa UeHa Ha npulobusare
Ha paTarta Ha nokynkata. fpeanpuaTeTo npusHasa puUHaHCOBUA NHCTPMEHT (chmHaHcoBUA
aKTMB WNW (DUHAHCOBWA Nacue) B CBOSA CHETOBOAEH BanaHc eAUHCTBEHO KOorato CTaHe
cTpaHa B AOTOBOPHWUTE YCHOBUSA Ha WUHCTPYMEHTA.

4.3. Knacnpmkauus

4.4. GHAHCOBWUTE aKTHsy ce knacubuumpaTt B 3aBUCUMOCT OT Lienta Ha npwgobusaHe,
KaKTo cnefga.

e OUHAHCOBM aKTVIBKW, AbpXaHy 3a Tbpryeane - BLP30NNKBUAHN  AKTUBWY,
npuaobuT ¢ Uen norydyasane Ha neyan6a, npousTAYalla OT KPaTKOCPO4HW
koneGaHus B LIeHUTE WA B AUITbPCKKM MapPXK,

o (MUHAHCOBM aKTVBW, AbPXAHW A0 HacTbrBaHe Ha napex - Korato ca C
dhuKeMpaHo unu onpeaenaeMo nnatiaqe ¥ cukcupaH nagex, 1 no oTHoLeHWe
Ha KOWTO HaMEeperWeTo Ha NpeanpuaTueTo € Aa 3arasy Ao HacTbnBaHe Ha
napfexa um, _

¢ Kpeautu u B3eMaHus, Bb3HUKHANN NbpBOHaYanHo 8 NpeanpuaTveTo -
thHaHCOBUTE aKTWBY, Cb3AaAEHA OT NPeanpuaATUETo NOCPEACTBOM AUPEKTHO
npefocTassiHe Ha Mnapu, CTOKW Wnn YCIyri.

o OBsapeHu 3a npogaxba - BCUMKN aKTUBW, KOUTO He moraT Aa 6bvaar OTHeCEeHW
KbM OCTaHanTe rpynv Ha huHaHCOBUTE aKTUBHK.

4.5. GHAHCOBUTE MACUBY ce knacuduLmpar cvoBpasHo LienTa rnpy NoemareTo uMm.

®OUHAHCOBY NacuBW, AbpXaHW 3a TbpryBaHe - PUHAHCOBU nacusu, MNOeTH OT
npeanpuATUeTOo C Lien rnonyyasaHe Ha neyan6a, npouaTuyaula oT KpaTKoCpOoUHU xonebaHwA
B LEHUTE WK B AUNBRCKUTE Mapxose.

dUHAHCOBM NAcHBM, AbPXaHU A0 HACcTBbNBaHE Ha Nafex - (hHaHCOBY NACKUBU, KOUTO
ca ¢ PUKCUpaHo UK onpeaenaemo nnatlade v chuKeupaH Napex, u no OTHOWSHWE Ha KOUTO
HaMepeHWeTo Ha NPeanpuATMeTo & Aa M aanasu A0 HacTbMNBaHe Ha nagexa uM,
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dUHAHCOBK MachBl, Bb3HWKHaNW nbpBOHAYaNHoO B npeanpusiTveTo - hUHAHCOBM
nacuey, Cb3AaAEHA OT NPEANPUATUETO NOCPEACTBOM AVIDEKTHO NonyyasaHe Ha napw, CTOKA
Wny yonyru.

4.6. [MopeoHavanHa oueHKa

DUHAHCOBMAT aKTMB Ce 3auucnsisa no UeHa Ha npuaoGuBaxe, KOATO BKMO4BA.
cripaBefnMBaTa CTOMHOCT Ha AaAeHOTO 33 HEro BIIOYEHWE 1 PasXoauTe No U3BbpLIBAHE HA
cAenka ¢ (hMHaHCOBW UHCTPYMEHT.

(OUHAHCOBUAT flacke Cce 3auucrifsa o UeHa Ha npuaobuBaHe, KOATO BKMIOYBA.
cripasegnMBaTa CTOAHOCT Ha NOMYHEHOTO 3a HEero BRONEHWEe W pasxoaunTe no U3BbplliBaHe
Ha crienka ¢ UHaHCOBUA UHCTPYMEHT.

4.7. MNocrnensaula oueHka

®UHAHCOBN aKTMBM, ObPXaHW 3a TbprysaHe “ duHaHCOBN aKTuBKW, obsiBeHn 3a
npogaxba - no cnpaseanuea CTOMHOCT, KOATO HE Ce Kopurupa ¢ O4akBaHWwTe pasxoaM no
npopaxbata urm Apyr BuA 0cBOBOXKAaBaHUA Ha (PUHAHCOBUTE aKTUBU.

Kpenutn ¥ B3eMaHus, Bb3HUKHANM NbpeoHavanHio B NpeanpuaTheTo < humkcupaH
nafex 1 HegbpXaHW 3a ThPryBaHe v nHeecTvlin, ABPXAHW SO HACTBLMBaHE Ha Naaex - no
amopTMaupyema CTOWHOCT upe3 uanonspane Ha metoda Ha edekTuBHaTa NUXea, KOATO
CTOVHOCT CE KOpUripa ¢ BCAKaKBW OT4CNeHns 3a oBesteHKa v HeckBupaemocT.

JaemMn v B3EMaHUA, MPEAOCTaBEeH OT NPEANpUATUETO, KOUTO HAMaT quKcUpaH nagex
ce oTunUTaT rMo ceBecToNHOCT.

4.8, ObesLleHKa

Kbm partata Ha (duHaHcoBUA OTYET (hVHaHCOBUTE UHCTPYMEHTU Ce npoeepssar 3a
obe3sLieHKa.

O6eslieHKkaTa Ha (PUHAHCOBNTE aKTUBW, OTHUTAHN no cnpaBeanviea CTOWHOCT U
knacvuduUMpani Kato (UHaAHCOoBU aKTUBU, AbpX@Hn 3a TPrysaHe ce oT4nTaT Kato TeKYLLW
hMHAHCOBY NPUXOAN MNU TEKYLIX (pUHaHCOBUN PA3XOAMN. ‘

OBestleHkaTa Ha UHAHCOBUTE aKTUBW, kracuduLupaHu KaTo Kpeputih U B3EMaHWA,
BB3HUKHANW MbPBOHAYANHO B NPEARPUATHETO W AbpHaHU 3a ThbpryeaHe, c& OT4WTa KaTo
APYri TEKYLLIWM Pa3xou uni TekyLk thUHAHCOBU Pa3XOAK .

BracTaHoBABaHETO Ha 3aryba oT oBeslieHKa ce OTHMTa KaTo APYIN TEKYLM Npuxoan
UNW TeKkyLW (UHAHCOBKN NPUXOAU.

OBealleHKaTa Ha (hUHAHCOBUTE aKTUBW, OTYMTAHU NO amopTuaupyema CTOWHOCT Ce
OT4WTA KaTO (PHAHCOB PasxoA.

4.9. OTnuceaHe Ha (PMHaHCOBW UHCTRYMEHTU.

MNpeanpusTMETO OTAUCBE  W3UANO  WIW JACTUMHO (DMHAHCOBUTE CU  UHCTPYMEHTY
(BRMIOYATESNHO NponsTUHaWuTE OT oBeaneyeHus) eANHCTBEHO KOraTo 0roBOpERUTE npasa
WNW 3a4bIMKeHNA no TAX OvAaT noraceHu. MocneaHOTO € Hanule Npu: peanusvpaHe Ha
npaaTa wWnM ypexaaHe Ha safbKeHUATa; OTKas OT npasara wnk OTMEHsIHE Ha
3aAbMKEHUATa; WsTUYaHe Ha cpoka 3a peanusvpaHe Ha npasara unu 3a ypexpaHe Ha
sapbrixeHunTa Korato ce oTnile (OUHAHCOB WUHCTPYMEHT, 38 KOMTO MMa Cb3faneH peseps
3a NpeoueHka, CbOoTBETCTBALLUAT Ha (hVHAHCOBUA UHCTPYMEHT peseps ce oTpassipa Karo
Tekyl| (pUHAHCOB NPVXOL WK TeKyL (buHaHCOB Pasxof — ako & BB3NPUET TO3M noaxop Ha
oTUUTaHE.

5. Cmokoso-MamepuanHu sanacu

Ba3aTa 33 OLEHABAHE Ha CTOKOBO-MaTepnantuTe sanackt € fio-HucKaTa oT gocrasHaTa
W HeTHaTa peanuanpyema CToHOCT.

[locTaBHaTa CTOWHOCT Npe/cTaprssa cymara ot BCWUKW pasxofu No 3akynysaHeTo U
npepaboTkara, KakTo ¥ OT Apyri pasxoAk, HanpaseHu BBB Bpb3ka C AOCTABAHETO Ha
CTOXOBO-MATEpUaNHUTE 3aracn Ao  CerawHoTo WM MECTONONOXEHNe W CbCTORHUE
(MaTepviany u cToku). B pasxopute no 3aKynysaHe He ce BKNIOUBAT. CKIaf0BUTE pasxoau 3a
cbxpaHsiBaHe Ha MaTepuantute 3sanaci AAMUHUCTPATUBHATE Pa3XoaM; uHaHcoBUTe
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pasxodu, Pasxoan OT W3BBLHPEAHO ECTeCcTBo. Tean pasxopn ce OTYMTAT KaTo TekyLin
pasxoAu 3a NepuoAa, NPes KOWTO ca U3BBLPLLEH!.

Hemuama peanusupyema cmoiHocm npeacrasnAsa npeanonaraemara npopaxHa
LeHa B HOpManHUs x04 Ha cTonaHckara [eWHOCT, HamaneHsa ¢ ApUBnMsMTENHO OUEHEHUTE
HEOBXOAUMU PA3XOAM 3a 3aBbPLLIBAHE Ha NPOV3BOACTBEHNA UMKB U Tesu, HeoBxoaumu 32
ocbluecTBsiBaHe Ha npopaxbata. B Kpas Ha OTYETHUA NEPUOL, ce rnpaBu oueHKa Ha
HeTHaTa peanuaupyeMma CTOMHOCT Ha GTOKOBO-MaTepuasnHire sanacu. Korato otdeTHata
CTOWHOCT Ha CTOKOBO-MarepuariHvre 3anmacu e fo-Bucoka OT HeTHata peanvaupyema
CTOWHOCT, T Cce Hamanasa A0 pasMepa Ha HeTHaia peanuavpyema CTOMHOCT.
HamarneHueTo ce OTUNTA KaTo Apyru Tekyily pasxoam. 3a Boeku cneapail oT4yeTeH Nepuos
ce NpaByn HOBa OL|eHKa Ha HeTHaTa peanuanpyema cToikHocT. KoraTto ycnosuaTa, fosenyt A0
CHIKABAHe CTOMHOCTTAa Ha CTOKOBO-MaTepuanHure 3anackt, Beye hHe Cd Hanuue,
npeanpuemMa ce ysenudeHue, KoeTo He Moxe Aa npesullaBa CTOKHOCTTA HAa CTOKOBO-
MarepuanHuTe 3anacu, KoATo Te ca umMank npeau HamaneHueto. BbacTtaHosABaHeTO
M3LANO UMK YACTUYHO HA NPeAVLLHOTO HamaneHue Ha oTdeTHaTa CTOWHOCT ce OTuKUTa KaTto
ysenuueHue Ha CTOWHOCTTa Ha CbOTBETHUTE CTOKOBO-MAaTEPUAnHW 3anacv W Kato Apyrv
TEKYLLW NPUXOAN.

MpunaradusaT MeToA 3a oTnuceaHe Ha CTOKOBO-MaTEpUanHUTE 3anack nNpu TAXHOTO
notpebneHve e KOHKPETHO onpefenexara cTOWHOCT Ha npugobvieaHe, KoraTo TAXHOTO
noTpeBneHne 3acara KOHKPETH NapTUAKA , NPOEKTI Wik KITMEHTW.

KoraTo HsiMa YCnoBus 3a npunaraHe Ha MeToda Ha KOHKpEeTHO onpepeneHaTa
CTOWHOCT Ce npunara efuH OT CnefHnuTe MeToau.

a) Mupea BXOAALWA - bPBA U3XOAALLA (FIFO) CTOHHOCT, CBINacHO MpUnoxUMUs ce2

6) CpepaHonpeTernieHa CTOWHOCT ChinacHo npunoxumua CC2. CpefHata CTOWHOCT Ce
W3uMCNRBa; Crep BCSIKO NOCThNNEHne, MeceyHa basa.

6. Topaoecku u dpyau a3eMaHus

THProBekATE W APYTM B3EMAHWA C@ OTYMTaT No TAXHaTa amopTuanpyeMa CTOWHOCT,
HamarneHa cbe 3arybu ot obesiierka

7. Mapu u napuyHu exeusaneHmu

Mapure W NapuuHUTE exBUBAMEHTW BKMIOYBAT HAMAYHW - napudHK HanUHHOCTH,
cpeacrTsa No pasnnaiarentdt CMeTku B GaHKK, aKPeAUTVBY, KPATKOCPOUHN U ABAFOCPOHHW
BaHKOBW AENO3UTY , AEMO3UTY 38 rapaHUna Npy KNUEHTL.

8. O6e3yeHKa Ha akmuesl
BanaHcoBaTa CTOMHOCT Ha aKkTUBUTE Ha APYXecTeoTo , C u3knioueHnue Ha CTOKOBO-
MaTepuanHuTe 3anacu, akTusvTe, rnpuaobueaHy Ypes AOroBopu 3a cTpovTenHa LelHOCT,
aKTUBUTE, NPOM3TWYaLLM OT AOXOAW Ha nepconana, (bUHAHCOBUTE AKTVBW, BKIMIOYEHU B
oBxpaTa Ha CC 32 ,OUHAHCOBW UHCTPYMEHTU", UHBECTULIMOHHWUTE UMOTIA, CE npepasrnexaa
KbM BCSKA AaTa Ha uaroTesiHe Ha GanaHca, ¢ Uen Aa ce naeHTubrLMpa HanuuneTo Wi He
Ha npusHauw 3a obesteHka.

B cnyuail, e ce YCTaHoBM Hanuuue Ha npusHaun 3a ofeslieHka ce npaBy
npubruauTenHa oueHka Ha Bb3CTaHoBAMATA CTOMHOCT Ha CLOTBETHWA aKTUB.

3ary6a ot obeslieHka ce nprsHasa BuHar¥ n eOUHCTBEHO B crnyyal, ue GanaHcosaTa
(NpeHOCHa) CTOMHOCT Ha 8AVH aKTVB UNiA Fpyna akTuey, reHepuipalla napu4Hu nocTbnnexns,
yacT OT KOATO € TOW, npesuliasa Herosata Bb3CTaHOBAMA cTofiHocT. B TO3M cnydait
GanaHcoBaTa CTOMHOCT Ha aKkTMBa Ce Hamans 4Ypes OTpasABaHeTo kayjo Tekyll pasxoq 3a
neiHocTTa Ha 3aryGa ot obesLierka A0 pasMepa Ha Herosata Bb3CTAHOBUMA CTOMHOCT.

Mpu obealeHka Ha AbIrOTpasH mMaTepuaneH v HemaTepuaneH aKkTue, 3a KOWTo €
chbafageH pesepB OT nocnefpallia OLEHKa, saryBata ot ofesleHka ce OTpassBa B
HaManeHue Ha Toau pesepe . Ako saryBarta oT obesueHka € rno-ronsma of chaganeHna
peseps, NPEBULLEHNETO Ce OTPa3sBa KaTo TeKYL pasXon 3a gefHocTTa.

Ako cries u3sbplieHa obesleHka Ha akTUB Heropata Bb3CTAHOBWMA CTOWHOCT
npeeuiun GanaHcoBata My CTOWHOCT, C€ OTpa3ABa pb3cTaHoBABaHe Ha 3arybarta ot
oBe3LieHKa - KaTo Texylil NPYXoA OT AefHOCTTa - 40 pasmepa Ha npeaxoaHata obesleHka u
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camo, korato aaryGata or ofesleHKa npes NpeaxoAHw nepuogn e Buna oT4eTEHA KaTo
TeKyLL, Pa3Xo4 1 AC pasmepa Ha TO3U Pasxoa.

9, Jansyu om nevyan6ama

[aHbkbm ebpxy nedanbama 3a ropuHata npefcTaBnsiBa TeKyil W OTCPOHEHU
AaHbUy. JaHbKeT BLPXY nevan6ara ce rnpuasasa B OTyeTa 3a NPUXOANTE U Pa3XOAUTE -
kaTo 3afbrxeHue Kbm BlofXeTa 1 HaManeHne Ha cyeTopofHara nevanba unu ysenudeHue
Ha cyeToBOAHATA 3aryBa 3a nepuoaa, C UIKNIoUEHWE Ha TO3W, OTHAacHL, ce BO CTaTuk, KoUTo
ca MpWsHaT AUPEKTHO B KanuTana, Kkare B TO3n cnyvail Toit ce NpeAcTaBA B8 KanuTana.
Tekyitjure 1 oTCpoOHeHUTe faHsuwn ce gebuTupar wnn KpeawTupar AMPEeKTHO B cobcraeHns
kanuTan, KoraTo AaHbKbT Bb3HWKBA B pesyntar Ha onepauyusi unu cubutie, koeto e
NPW3HATO NPEe3 ChLWsA UK pasni4eH oTHEeTeH nepuog AMPeKTHO B CODCTBEHNA KanuTas.

Texkywusm O0aHbK € cymaTta Ha faHbuuTte o7 neuan6aTa, KOWTO ca onpeaeneHin Kato
ABMKUMUA {Bb3CTAHOBUMMW) FIO OTHOWIEHWE Ha paHbuHaTa nevanba (saryba) sa nepuoaa,
npunaranky AaHbYHUTE CTaBkW B cUna KbM patata Ha usroTesiHe Ha GanaHca v HAkow
KOPEKLMMA Ha ABIDKUMIUA AaHBK, OTHACALM ce 3a npeaxoaHy rofuHy. TekylmuTe fanbuu o7
neuanfaTta 3a TEKYWWA W NPeAXoAHW AaHBYHU rnepuoan ce npusHaBaT KaTo nacie Ao
paaMepa, [0 KOWTO He ca nnatexu. AKo Bede nnaTeHuTe AaHbly oT nevanGara 3a Tekywws
W NPEAXOAHN NEPUOAY HafABULLaBaT AbMmkuMaTa cyMa 3a TesW Nepnoaun, NpeBuULLerneTo ce
npuUsHa Ba KATO aKTUB.

OmcpoyeHuam daHbK c& HAauMCnAsa KaTo ce npunara HanaHcoBNA METOA W Ce OTHAGH
3a BpEMEHHUTE Pasnuki Mexay HanarcoBaTa CTOMHOCT Ha aKTUBMTE W NacuBuTe 3a LenuTe
Ha CYETOBOLHOTO WM OTYMTaHe W DanaHcoBata UM CTOMHOCT 32 AaHbuHy uenu, PasvepsT
Ha OTCPOUEHUA AaHBLK € OCHoBaH Ha OvakBaHUs HauuH Ha peanusauus Ha akTuBuTe Unu
ypexaaHe Ha nacusuTe, karc ce npunarat [aHBUHWTE CTaBKWM B CWNa KbM Jatata Ha
uaroTesHe Ha BanaHca UK Te3u, KoMTOo ce ovaksar Aa 6baart B cuna cfleg Hes.

AKmue 1o 0mepoyeHu faHby Ce HauMCIIABa Camo A0 pasMepa, [0 KOWTO € Bh3MOXHO
Guaela obnaraema nevanta aa 6vae HanudHa npu yCroBUE, Ye HEU3NON3BaHUTE AaHBYHN
sary6u w KpeawuTu morat ja fbOatT vanonasaxu. HenpusHaTiTe akwen no OTCPOHEHN
gaHbLUv W GanaHcosaTa CTOWHOCT Ha MpUsHaTMTe aKTWBKM MO OTCpOYEeHW AaHbun Ce
npepasraexzaT KbM farara Ha Boeku hHaHCOB OTHET, 3a Aa ce fipeueHit OTHOBO cTeneHTa
Ha BEPOATHOCT Aa vma focTaThqHu GLaewy JaHbYHU Nevantu, CpeLly KouTa mMoxe Aa ce
npucnagHe Hamanaemara spemerHa pasnuka, AaHbYHaTa 3aryba unv AaHbHHNA KPeauT.

flacue Mo oMcpoyeHu OaHbUU Ce NPpusHaBa 3aQbMKATENHO 3a BCUYKN BBL3HWKHAIMM
oBnaraemyu BpeMEHHW Pasntku.

AKTUEVTE W FIACUBUTE MO OTCPOYEHU AaHbLu Ce NpeacTaBAaT KOMNEHCWPAHO BbB
(prHaHcoBUA OTHET.

10. Mpoeu3suu, ycnoeHu 3adbiKeHUs U YC108HU akmueu

10.1. KaTo npoBuanst B CLOTBETCTBWE G U3NCkBanuaTa Ha CC 37 — lMNpoBu3sKK, YCroBHA
3a4bIDKEHUA W YCIIOBHW aKTMBU B APYXECTBOTO CE TpeTUpa U oT4MTa 3apbnxeHne ¢
HeonpeaeneHa CPOYHOCT Ui pasmep.

MpoBK3UATa € PeanHo ChilecTeyBailio 3aAbiKeHNe Ha NpeanpuATMETO KbM pararta
Ha (PUHAHCOBWA OTHET, 3@ KOeTO cymara Wim BpeMeTo Ha noracABaHe ca HECUrypHW,
HeomnpeaenuM ¢ TOYHOCT.

Mposuaus ce NpusHasa B HanaHca 1 KaTo TeKylj pasxog, Korato ce obekTuBupaT
cReaHuTE YCrNoBUS:

a) KaTo pesynTtaT OT MUHaMM cuBUTUS KbM AaTata Ha waroTesHeTo Ha BanaHca
NPEANPUATHETO UMA TEKYLLO!

' e MpaBHO 3afbIbKeHue, NPousThvallo oT. [0roBOp - CMOpPEe/, HEToBWUTE Knaysw,

AefcTBAaLL0TO 3aKOHOAATENCTEO Unik APYFO NPUNOXEHWe Ha 3aKoHa, Uin
o KOHCTPYKTUBHO 3afbibKeHue, Npoustuvailo ot LEeNCTBUA Ha NpeanpruaTueTo,
ypes KOUTO. TO € fokasano Ha APy cTpaHu (nepcoHarn, KOHTPareHTu,
oBLLecTBo), He We Nnoeme ONpeaeneHn 3aabiKeHNs, KOUTO UMa HamepeHwe aa
M3MBIHY AW TO € Npyeno nNporpama 3a NpecTpyKTypupate, KoATo ce nnaHupa

W PBKOBOAY OT PBKOBOACTBOTO.
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6) UMa BEpPOSATHOCT 3a roracABaHe Ha sapbnxeHueTo Aa onae HeoBxoanm napudeH
[IOTOK OT pecypcy, BKNIOUBALLIM UKOHOMUHECKU U3roau,

8) Moxe Aa Obfe HanpaseHa HaaexaHa oUeHka Ha pasmepa Ha 3a0B/DKEHVETO.

3a npvaHaBaHeTo ¥ ce npwnara Hai-noBpaTa U HagexaHa npubnuauTenta oleHka Ha
pasxoauTe, HeobxoauMu 3a NOKPUBAHE Ha TEKYLLOTO aagbMkeHue KbM aatara Ha GanaHca,
rpU OTYMTAHETO Ha KOATO Ce B3eMar Noj BHUMAHWE PUCKOBUTE W HECWIYpHU CbOUTUA W
0BCTORTENCTBA, KOWTO MM CBRBLTCTBAT.

Korato edekTsT OT Bpemepara CTOMHOCT Ha napure © chillecTBeH, cymata Ha
nposuauKUTe Ce AWCKOHTUPA KaTo ce W3nonisa [MCKOHTOBAaTa Hopma npeau obnaraqe ©
AaHbLy, OTpasABalla TekylumTe nasaphu oLeHkU Ha Bpemesata CTOWHOCT Ha nNapuTe W, ako
& NOAXOAALLO, CrieLndUUHATE 38 3a[BIKEHUETO PUCKOBE.

KM BCSKa AaTa Ha BanaHca CyMuTe Ha npusHaTuTe NpoBU3UN CE npepasrnexaar u
Kopurupar - akTyanusupar 4pes goHauvcnasaxe Ha NPoBU3UM WNW Ypes HamarasaHe Ha
geue OTYETeHUTE NPOBU3WY, C LieN TaXHaTa Hai-fodpa npubnusuTenHa ouleHka. B ciiyqaurte,
B KOWTO CE€ YCTaHOBY, Ye 3a MoracsiBaHeTo Ha 3afblieHneTo BEHS He e BepoATHO Ada
HacTbNW W3TMUAHE HA pPecypeu, ChAbPXALWM WKOHOMUYECKM nonsw, NpoBU3UATa Ce
peuHTerpupa.

He ce npusHaBaT nNpoBW3WK, CBLP3aHW C GbAely pasxogu 3a pfelHocTra Ha
NpeanpuATUeTO.

10.2. KaTo ycrioBHM aKTWBM 8 [APYXecTBOTO C& Tpetupar Bb3IMOXKHUTE aKTUBH,
Bb3HUKHAMW B PE3YNTaT Ha MUHanu CBUTUA 1 YMeTOo ChLIeCcTBYBaH® e 6bAe NnoTsbpAeHo
@AVHCTBEHO OT HACTBLMBAHETO WAW HEHACTBLMNBAHETO Ha EAHO Wi noBede HeCUrypHn
GbELLM CHBUTUA, KOUTO HE Ca U3LRNO NOA KOHTPONA Ha npeanpuATUETO.

VCMOBHUTE aKTVUBY OBWKHOBEHO BBL3HWKBAT OT HennaHupaxy uin Apyru HeouaksaHu
CHOUTUS, KOWTO NOPaNAAT BL3MOXHOCT B NPEANPUATUETO Aa NOCTHNN NOTOK UKOHOMUYECKW
nonau.

VenoBHUTE akTMeW He ce NpusHasaT BbB (PUHAHCOBWUTE OTHETH. YcroBeH axtus ce
OMOBECTSBA, KOraTo NOCTHNBAHETO Ha MOTOK WKOHOMWYECKW nonsnt € seponTHo. Korato
oBade peanu3auMaTa Ha NPUXoAa € NpakTUYeckn curypHa, Torasa CBBP3EHNAT C HeA aKTue
He e YCMOBEH aKTVB v NOANEeXW Ha NpysHasaHe.

10.3. KaTo yCnoBH 3ab/MKeHus B IpyXeCcTBOTO Cé TpeTvpar.

a) BbaMOXHATE 3a[ibIDKEHWS, MPOV3TUHaUM OT MuHam cubuTuA, pesynTateT OT
KOWTO Lile 6bAe NOTBLPAEH BAVHCTBEHO C HACTBNBAHETO W HEHACTLNBAHETO Ha EAHO Uk
noBeye HeCUrypHY BbaeLLy CbOUTHS, KOUTO HE ca M3LAN0 NoA KoHTpona Ha nNpepnpUaTUETO.

6) HacTosALLM 3afbmkeHns, NpousTuiaLLy ot MuHann CLOUTUS, KOUTO He ca Npu3HaTy
BLB (DUHAHCOBMS OTHET UMK 3aLOTO HE € Hanulie BEpOATHOCT noracsisaHeTo M fia AoBene
[0 U3TM4YaHe Ha NKOHOMWYECKM MON3M, UNu 3aLioTo CymaTa Ha 3aQbMKEHNETO HE MOXEe Aa
fbAe OCTONHOCTEHa [OCTaTBHHO HAAEeXAHO.

VCAOBHWTE 3aAbIPKEHUS HE Ce NPU3HaBaT BbB (PUHAHCOBUTE OTHETA.

YCNOBHOTO 3a4b/PKEHME Ce OroBecTsiBa, OCBEH ako BepoATHaTa HeoBxogumocT oT
WIXOAALL NapuueH MOTOK Pecypeoi, BKIIOYBALLY UKOHOMUHECKN nonaw, 3a noracABaHe Ha
3abIXEHNETO € OTAane|eHa BbB BpemMeTo.

VCROBHUTE 3a4bIKEHUA Ce OLieHABAT NPOABIDKUTENHO, 32 Aa Ce ONPEAENH panuce e
nosBUnNa BepOsTHA HeoDXOAMMOCT OT W3Xoasll napudeH MnoToK pecypck, BKMIOYBALLNA
MKOHOMUYECKHM nonau. AKO ce e NosBKNa TaKkasa BEPORTHA HeoBXoAUMOCT 3a CTaTWA, KOATO
npean e 6una TpeTUpaHa KaTo YCMOBHO 3a4bIDKEHWS, nposuausiTa ce npu3Hasa BbB
chrHaHCOBUTE OTHETH 3a NEPUOAA, Npe3 KOWTO e HacTbAuna npoMaHara.

11. Hoxo0u Ha nepcoHana

B npeanpuATMETO ca peanusupat 1 no peaa Ha CC 19 — Joxoawn Ha nepcoHana ce
HAYMCAABAT CYMU 3a JOXOAM Ha NepcoHana no BuaoBe, kako cneasa.

KpamxocpoyHu oxodu Ha nepcoHana - oHesn AOX0AK Ha riepcoHana, KouTo crasat
HAMTLITHO W3MCKYeMK B pamkuTe Ha 12 Mecetia Crieq kpas Ha Nepnoaa, B KolTo nepcoHan®sT
e MONOXWUN TPYA 3a TaX.
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MpeanpuaTUETO NpU3HaBa KaTo 3aAbIKEHUE HeAVICKOHTUpaHaTa CyMa Ha OLieHeHUTE
pasxoau Mo NAATeH roAvlleH OTNYCK, ouaksaHy pa 6baar 3annareHn Ha CRyxuTenite B
3aMsAHa Ha TpyAa UM 3a U3MUHANWA OTHETEH NEPUOA.

12. MpasumesncmeeHu dapeHus U npasumesicmeeHa nomMow

MupeoHavansio (huHaHcupaHe oT MpaBUTENCTBOTO (NPasUTENCTBEHO [AapeHue), KakTo
W rionydeHuTe B NPeANPUATUATA AApeHUs 0T TPETM NULA ce OT4ATAT KaTo (puHaHcupare,
KOraTo VIMa aHauuTenHa CUIypHOCT, Ye APYKecTBOTO L€ nonyyn puHaHcupaHeTo U We
U3MBIHW YCHOBUATA, MPU KOUTO TO & OTMYCHATO.

LipyXeCTBOTO He foNyyana NpaBUTeNICTBeHH! [apeHus Y FIOMOoILU.

13. Jluaure

13.1. dunaHco8 JIU3UH2

Mo pepa Ha CC 17 — JMauHr, kaTo AOrosop 3a (hUHAHCOB NU3UHE B APYXECTBOTO Ce
TpeTUpaT AoroBopute, npu KOWHTO HaeMOoAaTenaT NPexsbpis Ha Haemarend B 3Ha4uTenHa
cTerieH BCUYKW PUCKOBE 1 U3roau, CBbp3ati CxC coBCTBEHOCTTA BBPXY aKTuBa,

PaarpaHu4aBaHeTo MeXay (PUHaHCOB NUSUHI Y eKCrNoaTaUMOHEH NU3UHT NPy TAXHOTO
TEKyLLO OTpasfBaHe U NepuoanYHo NpeacTassHe BLB (DUHAHCOBUTE OTHETU CE U3BBLPILBA B
CHOTBETCTBUE C NPUHLIMNA "MPeAUMCTBO Ha ChABPKAHAETO NPEA dopmata”.

13.1.1. Mpedripuamueimo Kamao nusuHzodamen ro doeosopu 3a (PUHAHCOS TI3UHE.

B HauanoTO Ha MW3WHrOBWS AOrOBOR KaTO B3EMaHe CC oTyMTa onpepeneHaTa B
porosopa o6la cymMa Ha HaeMHUTE nnatLaHus.

Pasnukata Mexay ofwara cyma Ha [LOrOBOPEHWTe HaeMHW naalaHust U
cnpasegnvBaTa LigHa Ha OTAAAeHWA akTue ce oTpa3siBa kaTo (PUHAHCOB MPUXOA 33 Suaeu
MEPUOAN, KOUTO Ce NPpu3HaBaT B TEKYLLUS NEPUOA, NPONOPLMORANHO Ha OTHOCHTENHUA ARl
Ha noanexalute Ha rnonydYasaHe Cymu Mo AOrOBOpaA 3a nepuoga B obulara cyma Ha
AOrOBOPEHNTE HaeMHK NnawlaHns.

OTHaaeHWa akTue ce 0TNUcea no Heroeara GanaHcoBa CTOWHOCT.

KaTo Tekyll (puHAHCOB NPUXOA 3a nepuopa ce npuaHasa 4acT OT (PUHAHCOBUTE
npuxoaw 3a Gbaeluyn Nepuoan NpPOnopLNOHANHO Ha OTHOCWTEMHWA A4AN Ha nofnexaijure Ha
rnony4asaHe Cymu flo Aorosopa 3a nepuoaa B obljata cyma Ha forosopeHute HaemHA
nnatyaHua

13.1.2. [lpednpusmuemo Kaimo nusuHzononyyamen no 0ozoeopu 3a chuHaHcos
U3UHE:

OUHAHCOBUAT NU3UHT C& Npn3HaBa B HAYanoTo Ha NUSUHIOBYA [IOrOBOP Kato aKkTus U
nacus B cUeTOBOAHWS HanaHc.

AKTUBUTE, NpUaoBUTY upes UHAHCOB NU3UHT CE npuaHaeaTt C pasmep, KOWTo B
HaUanoTO Ha NW3VHIOBMS AOTOBOP € PaBeH Ha cripaBednvsaTa CTOWHOCT Ha HaeTUs aKTue
UMY, aKO € MO-HUCHK - O ceraliHata CTOWHOCT Ha MUHUMAIHUTE MN3VHIrosy nnalaHnaA.

3aAbMKEHNETO Ce OTYMTa No onpepeneHata & porosopa obtia cyma Ha HaeMHUTE
nnaujaHun.

Pasnukata MeEXgy Cnpasefnueara CTOMHOCT Wi CTOMHOCTTA Ha MWHUMaNHWUTE
NU3MHroBK NNaLjaHust v onpepenexHara 8 AoroBopa obia cyma Ha HaemHute nnaljaHua ce
oTuYMTa KaTO (PMHAHCOB pasxod 3a Ovbaewy nepuoan.

KaTo TekyLl (pvHaHCOB pasxof 3a nepuoaa ce npwaHaea YacT OT (PUHaHCOBUSA PA3XOA
3a Gbaeluy Nepuoam, NponopLMOHANHO Ha OTHOCUTENHUA [SI HA 4BIUKVMUTE MUHUMANHU
NW3VHIOBY NAalaHus no Aorosopa 3a nepuoaa 8 ofLiaTa cyma Ha AoroBopeHUTe HaemMHH
nnawasua.

13.2. ExcrinoamaljiicHeH nusuHea

13.2.1. [pednpusmuemo Kamo Haemodamen no 802080pu 3a eKcricamayuoHeH
nU3UH2

MnalwaHus no eKCTNoaTalyoreH NW3WHr, No KOWTO NpeanpuATMETO e CTpaHa -
HaeMofaTen ce NpU3HaBar KaTo NOCTLNeHUA OT npogaxtu (Haemu) Ha H6a3a nuHelHWA
METOZ 33 BPEMETO Ha NPOABLIKUTENHOCT Ha NUSUHIoBNA LOroeop.

MpefocTaBEHUTE NO BKCTII0ATALMOHEH MN3NHT AKTUBW ce BOAST B cueToBoAeH BGanarc
1 UM Ce HaulcnABa aMopTy3auma (korato Te ca aMopTU3NPYEMIA).
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13.2.2. [pednpusimuemno Kamo Haemaimeit 110 d02080pU 3@ BKCTIOAMAUUOHEH NIU3UHE

Mnawarua (Hayucnesute HaeMHW BHOCKW) NO eKCNnoaTatWoHeH NW3WHL, no KOWTO
npeanpUATMETO e CTpaHa - Haemarten e MpU3HaBAT KaTo PasxoA 38 BBHLLIHV yonyrv Ha fasa
AWUHEHNA MeToq 3a BPEMETO Ha NPOABIDKUTENHOCT Ha FIN3UHIOBWS AOTOBOD.

Korato B NW3VHroB AOTOBOP OCBEH HAEMHUTE nnallaHua (HaeMBT) cCe NpeaswK4aT n
AOMBIHUTENHNA NNALLaHUs (PEMOHTH, nopoGpeHust, 3acTpaxoski y apymv), Te ce otuuvtar
OTAENHO OT Haema.

14. TbpacscKU U Opyau 3a0BIKeHUs!

THProBCKUTE 3afLIDKEHNUS, NMXBEHUTE 3a8MK 1 KpeawuTy ce OTHUTAT MTbPBOHAYanHO Mo
ueHa Ha npuaobusaHe, Hamanexa G npuckblLMTe pasxofu Mo TPaH3aKUMATa. Cneg
MLPBOHAYANHOTO NpUsHaBaHe, JINXBEHNTS 3aeMU W KPELUTU Ce OTUMTaT No amopTusupyema
CTOMHOCT, KaTo BCAKA pasriika Mexay HoMUHan u pavepa Ha nagex ce oTynTa 8 obema Ha
pa3xo4uTe Npes neproaa Ha nonssaHe Ha saeMa Ha 6a3a eheKTUBHWS NUXBEH NPOLIEHT .

15. fpuxodu

OCHOBHUTE M3TOUHULIM Ha NPUXOAN 3a [PYXeCToBOTO Ca.

b bwnne)

Peanuavpadun NpPUXoLn OT npo,qamﬁu ______________________________________

no BUAOBE CTOKU! NPOAYKTUIYCNYTH 2019 2018 usmeHeHue %

MpuxoabT OT rpoAakbaTa Ha CTOKA W [pYyrv aKTuBu ce npvisHasa, KoraTo sHaunTEnHa
YacT OT pUCKOBETE W MOM3NTe, NpUCHLLM Ha cOBCTBEHOCTTa, €& NPEXBBLPAAT Ha KynyBaya,
HaruUe e UKOHOMMYECKa u3roa, CBbp3aHa Che caenkaTa no npopaxbaTa v HanpaBeHATS
pasxoau Uik Tesu, KouTo Lie GbAaT HanpaBeHW BB BPBb3Ka CbC CAENKaTa, MOraT HagemaHo
Aa Gbaar usuncnedu.

Mpuxogu OT M3BBPLLEHK YCnyrn ce npuaHaeaT [ponopyMoHanto Ha creneHra Ha
3aBLPWEHOCT Ha ycnyrata KeMm Aatata Ha GanaHca npu ycnoeue, de pesyntarteT OT
caernkara Moxe Aa ce oLEeH! HafeXaHo. ETansT Ha 3aBbpWEHOCT Ce onpeaens Ha Basa Ha
aHanua Ha cebpweHaTa pabota;  CLOTHOLWISHWE B NPOLIEHT Ha U3BBLPLIEHNTE A0 MOMEHTa
ycnyr Kbm ofema Ha ycenyrure, KOWTO iie ObaaT W3BbLPLIEHW, CbOTHOLLIEHNE Ha
HanNpaBeHWTEe [0 MOMEHTa Pasxofn KbM ofLo V3UMCEHUTe pasxodn N0 CAenKara 3a
n3BbpLUBaHE Ha ycnyraTa.

MpUXOALT, Ch3faAeH OT NOM3BaHeTo Ha aKTVBN Ha NPeAnpUATUETO OT APYTY Akl BLB
BWA Ha NMUXBU, NULEH3NORHW Takch ¥ OMBKAEHTY Ce NpuaHara, Korato cymara Ha npuxoanTe
MOXe fia Obfe HapewaHo usdKMcneHa u 3a npeanpusiTUeTo UMa WKoHOMUYECKa 13roaa,
cBbp3aHa CbC CAenkata.

flUXBUTE C& NpuaHaBaT TekyLlo NPonopLvoHanHo Ha Bpemepara 6asa, KOATO OTYHATA
edeKkTMBHUA AOXOA OT akTuea. MUXBEHWAT MPUXOQ BKNIOYBA pasnukaTa MEeXRy oTyeTHaTa
CTOMHOCT Ha LbNroBOTO BNOXEHWe U cymara My hHa nafexa. E(PeKTUBHUAT AoXofd Ce
onpeaens 4pes NUXBEeHWA NPOLEHT, C KOWTO C& AUCKOHTAPA NMOTOKBLT OT opaeLnTe napuyHn
NOCTBLISIEHNA, OUYaKsaHy Npe3 cpoka Ha nonseare Ha aKTvBa, AC cymaTa Ha HadanHara
oTYETHA CTOWHOCT Ha aKTuea.

[MUEH3VOHHKUTE  Bb3HarpaxgeHun  ce npusHaear  cnopef pasnopeabute Ha
CBLOTBETHOTO CropasymeHne.

[vengeHTute ce NpuUsHasaT, Korato Ce YCTAHOBW MPagoTo 3a TAXHOTO nonyyasaHe.
KoraTo AMBMABHTA OT KanuTanoBh LEHHWU KHIDKA ce oBABAT OT HEeTHWs AoXoa npeaw
npnaobuBaHeTo, TE3N AVBUAEHTA CE npucrnagat oT GanaHcosata CTOWHOCT Ha LeHHuUTe
KHWKE.

16. E¢hexkmu om npoMeHume 86 ganymHume Kypcoee
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Tekylla oLeHKa Ha BanyTHUTE akTUBW ¥ NacuBi B exeaHeBHO.

KtM aaraTa Ha M3roTBsHe Ha rofuiiHnA (hUHAHCOB OTHET & W3BBPLIEHA OLIEHKA Ha
BANYTHUTE aKTUBM 1 NacyBit N0 JaKTOMUTENEH KYPC.

17. lpomenu 8 npubnuzumenyume cyemoeodHU cmoliHocmu

Mpu W3roTBSHETO Ha QuHaHcosuUTe Ci oTveTH npeanpuUATUETO  M3Nos3Ba
npuénuauTenH C4eTOBOAHU cTOlHOCTW. MsnonssaHeTo Ha pasymHu npubnusutenHu
CTOMHOCTM MpW W3rOTBSHETO Ha (pUHAHCOBUTE OTHETU € OCHOBHO W3WUCKBaHE, KOETO
ocUrypaBa TxHaTa AOCTOBePHOCT.

OuaKsaHWUATA W OCHOBHUTE LONYCKaHWA ce npepasrnexaar TeKyLo.

MpoMaHaTa Ha CHETOBOAHUTE OUEHKH Ce NPIUsHaBa, KaxkTo cneaga.

e B NEpuoAa Ha NPOMAHATA - ako NpomMAHaTa sacAra camo TO3U NepUoA,
¢ 3a nepuoaa Ha mpomsAHaTa v Gvaeiute neproan - ako npomsiHaTa 3acsara v
TAX
¢ edeKTbT BbPXY ObASIM NEPUOAY, aKo UMa TaKbs, ce rnpwaHaea, Korato Tesu
BbAelLK NEPUOLI HACTBRAT.
18. dyHOameHmManHu epeliku

fpelka, CBbp3aHa C MPeacTaBaHe Ha ¢huHaHCOBO-CHETOBOAHATS nHhopmauus 3a
npeaxoneH(v) nepuoa(u) ce knacucduLmpa Kato pyHpameHTanHa no cMuchbNa Ha
npunoxumust CC 8, korato nosnuAsa CHLUECTBEHO HA WHMOpMaLUATA BbB thuHaHcoBuTE
oTYeTH 3a Toau(Teau) nepuoa(n).

BLanpueT Kputepuy 3a Knacudpukaums Ha fapeHa rpellka Kato hyHaameHTanya no
cMuchia Ha CC 8 — HeTHu nevantu wnw 3arybu 3a nepuoaa, chyHAaaMeHTanHy rpewku 1
FIPOMEHN B CYETOBOAHATA MONUTVKA KATO NPOLISHT OT fpUXoauTE W/MnK cymara Ha aKTMBUTE,
nacueWTe, COBCTBEHWA kanutan ¥ np. 3a TPeTUPAHETO Ha pajeHa fpeika KaTto
(hyHAaMEHTANHA N0 CMUCENA Ha NPUNOXUMUA CC 8 — HeThu nedantu v 3arybu 3a nepuoaa,
(hyHOaMEHTaNHY FPELLKU U NPOMEHN B cyeToBOAHATA FIONUTUKE.

3a kopurupaHe Ha pyHaaMeHTanHa rpellka no cvucena Ha npunoxumua CC 8, i
kaTo NOBMUSIBA CBLILECTBEHO Ha WH(hopMauuATa BHB (buHaHCOBUTE OTHETH 38 To3w(Tesu)
nepvoa(K) 8 NPEAnpPUsiTo ce npunara:

[JonycTUMUs antepHaTUBeH NOAXOA, ChbIll. npunoxumus CC 8 - pyHaamenTantara
rpeibka (cBbpaaHa ¢ NpeaxoqHu neproau) ce BKAlOUEHa B APYruTe NPUXOAU vkt pasxoav
[ipV orpeAensHeTo Ha nevandara unu sarybara 3a TeKyLws Nepuros,

WaroTeAT ce npotopma aTyeT 3a NPUXOANTE U PasXxoauTe, cuetoBoAeH BanaHc, oT4eT
3a NapyyHUsA NOTOK U OTHET 32 COBCTBEHUS! KanuTan, B KOWUTO NO3NLWATE OT NPeAxofHuA v
TEKyLMS MEpUOf Ce MnocodsaT BbB BWA, CAKall dbyHaameHTanHaTa rpelka e ouna
KopuripaHa npes nepvoaa, npes KOWTO e HanpaBeHa.

19. llpomeHu 8 cyemoeodHama nonumuKa

B npeAnNpyATUETO HE Ce TPeTMpa KaTto rpomaHa Ha cUeToBOAHATA MONUTUKAL

a) ipUemMaHeTo Ha CHeTOBOAHA MONUTUKa 3a CHBUTHA ¥ COSNKW, KOUTO ce pasnuyasart
10 CHLECTRO OT CRYYWNKUTE ce NPEAN ToBa CHOUTHA UMK COENKK;

6) NpvieMaHEeTo Ha HOBa CHETOBOAHA NONTUKA 33 cuBUTAA WU CAESKA, KOUTO He ca ce
cryyBanv rpeau Toea urivi ¢a GUunn He3HaUNTEeNHH.

3a oTpassiBaHe Ha NPOMAHaTa B CHEeTOBOAHATA NONUTUKA ce npunara:

NonycTUMUA_anTepHaTWBEeH NOAXOA, Cbril. npunoxumua CC 8 - npomsHaTta B
cueToBOAHATA NONUTWKA ce npunara ¢ obpatHa cuna. Bosika Kopekuus BCneacTeue Ha
npoMsAHa Ha CUeTOBOAHATA NMONMUTUKA CE BKMIOYBA B ApYyrATE NPUXOAW W/Mni pasxoan npw
onpenensHeTo Ha neyan6ara (unu 3ary6ara) 3a Texywws nepuoA.

MpomsiHaTa B c4eTOBOAHATa NOMUTMKA Ce npunara Ges ofpaTHa cuna, Korato
KopeKLMATa Ha CanjoTo Ha HepasnpejeneHata neyanfa OT MWHaNW rofAuHY He MOXe Aa
6bae HagewoHo onpeneneHo.

20. Cn6umusi, Hacmusnunu cned damama Ha 200uwHUA huHaHcos omyem

Bouukit CHBUTUS, HACTBNWNK CNeA AaTaTa Ha roAuLIHA douHaHCcoB OT4HeT A0 AaTtaTta
Ha HerosoTo oaobpsBaHe 3a NyBnMKysaHe ce knacucduLmpar B cwoTBercTBue cbe CC 10 —
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C16uTISA, HAacTENVUNK CNed AaTaTta Ha roAuLIHNA thUHaHCOB OTYET, KaTo!
o KOpMrMpaLL¥ cbBUTUS - CLOWTUA, KOUTO AOKa3BAT YCnoBws, chllecTaysanu Ha
[\aTaTa Ha rofuLLHKA (PUHAHCOB OTHET, !
e Hexopurmpawin cuoutus - cbLOUTUSt, KOWTO ca nokasaTenHu 3a YCrnoBuA,
HacTBLMUNM Crieq AaTtaTa Ha roAVLLHNS (PrHaHCoB OTHeT.
He ce HacTbMumv cbBUTKA cnep Aata Ta (hUHaHCOBWA OTHET.

V. NOACHWUTENHK BENEXKU KbM ®UHAHCOBUA OTUET

BANAHC

B. HeTekywm /ABLAroTpanHu aKkTusu/

1. [lenzompalinu HemamepuanHu akmueu

1.1. 3a OTYETHUA NEepuos LOPYKECTBOTO UMa Hannyhi [lenroTpaiiHi HemaTepuanHu
AKTUBM MMLIEH3MN N BanaHcoBa CTOVHOCT 3a 5 XWN.MB.

2. [jznzompaiiHu MamepuanHu akmueu

2.1. AunroTpaiiHnTe MaTepuanti akTuew Ha APYXECTBOTO C& ChCTOAT OT CHOPAXEHU:
W ApYru.

3 OTYETHUS NEepuUocs APYXecTBOTO VMa HanwusHu [bnroTpaiiHn MaTepuanyy aktusu
no GanaHcoBa CTOMHOCT B paamep Ha 11 xun.ns. obopyasaHe v KOMMOTBLPHA TEXHUKA.

[BATOCPOUHN (PUHAHCOBU aKTUBK C& CbCTOAT OT Opyru 3aemw: MNpepocTaseli ca
npea 2016r. BpeMeHHw (hUHAHCOBN NIOMOLM Ha Enka Heitkosa" EOO[l B pasmep Ha 20
xur.ne. u Pairna Magkaposa — Ce.l'eopru Codpuitckn” EOO[ B pasmep Ha 130 xvn.nB. ¢
nuxsure.

h(?mgwiy_on&yqimen_ - B - "Enka He#kosa" EOOJJ|
|Cyma 90 000.00 se.:
AyxeeH % 3.000%
'Cpoxm" B S 3
'E'aqéi;ua"ﬁér'a _ _ e .:. .................................................. 1832016
v e 2 617.31 ne.
Eparﬁam,;u? ....... e _ _36
65@3;1”}55_"“7 ...... U p— ............................................... y 22312:13
Oouo tnomua + ea 94 223,12 18,
erAMTononyanen SR PaﬁHaMaAmaposaCB{'Coqmﬁcm EOOA
Cyma i A T R S AP IR PR 13000000n3t
o e OSSP 3%:
Ep.c;{. e T 300
P Aar: R S | O RO PUR PP 501 6t
M;éé?i;aur;écixé ...... S — T USRS 3056 nB
.5_p.(.)i'1 nn;w,a;mﬂ_ S — I T PP TP PR PR PR 36
06@6 [ e ¢ 100.06 na‘{é
OBuwo rashila + 1Mxea TR 136 100.06 e |

KbM 31.12.2018r. ocTaTbk OT rnasHuUaTa oT Enka Hetixosa EQOL e B pa3mep Ha 8
xun.ne., nuxea 0 xwn.ne., canfjoTo No 3aema Ha PaitHa Mamkaposa-Cs.l".Coduicku EOOR
e rnaBHMUa B paamep Ha 11 xun.n.., nuxea 0 xun.ne..

KbM 31.12.2019r. ca noraceHu wu3uano or Enka HenkoBa EOO[ wn PaiHa
Magxaposa — Cp. [leopru Cotuiickn EOOJ} npepocTaseHwute WM BpEeMEeHH!
cuHaHcoBY NOMOLLMK.
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B. TeKywy aKTUBHU
1. Cmoxogo-Mamepuansu 3anacu
14. [eiiHocTra Ha rpeanpusiTyeTo Hanara paa ce nopAbpKar  onpepeneHn
HaMWYHOCT OT CTOKOBO-MaTepuanHu sanacv. Kem aaTara Ha (pUHAHCOBNA OTHET TEXHUAT

cbeTa Brnovsa; CTOKM

Cmokoceo-Mamepuandu 3anacu Omvemta cmoitHocm
(xun.ne.)
31.12.2019 2. 31.12.2018a.
Croku 926 933
Q6uio : 926 933

2. Tepaoecki U dpyau e3eMaHus
KbM gaTata Ha (huHaHCOBWA OTHET B3EMaHWATa Ha NPEANpPUATMETO uMar cnegHus

CbLCTaB:

31.12.2019 e, 31.12.2018 2.

C CmeneH Ha C CmeneH Ha
BaemaHusa yma Ha usuckyemocm yma Ha usuckyemMocm

g3eMaHemo gizemMaHemo

(XUJT.HG.).' Ao 12|Hao 12 (XUH.JTG.).' ﬂO f2|Had 12

Meceua Mecelya Meceya |meceya

. BaemaHua OT KIIMEHTH
1 pocTtaBuMLUy, B T.\.: 210 210 0 192 192 0
fl. Apyeu esemantn, | o9 99 0 157 157 0
Hemen  pasmep  Ha|309 309 0 349 349 0
a3aeMaHusIma

3. Mapu u napu4HU exeusasneHnu
KOMMOHEHTUTE HA NapUHHWUTE HANWYHOCTY U NapuYHNTE eKeuBanexTw, npeacTaBeHy B

cHeToBOAHWA HanaHc ca:

KoMTOHEHM: Cyma (xun.ne.).

) 31.12.2019 a. 31.12.2018 2.
MapusHy cpeacTsa B Bpol. 20 16

MapuuHu cpeacTsa B Gescpourn pasnnaliatentu a4 60

CMETKN

Ob6ujo: 61 76

Paspen I' : Pasxoam 3a 6baelm nepuoan

1. Pazxodu 3a 60ewju nepuodu — HAMA.

NnACKUB

Pasgen A

1. Kanuman

Kanwtan: OCHOBHUS KanuTan Ha ApY)eCTBOTO e B paamep Ha 5 xun. 1ie.
EpHonuieH coBeTaeHnk Ha kanuTana e ,MaHuk Byprasan‘ EOO/.
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2. Henokputa 3aryba oT MUHanu roguHy KoM 31.12.2018r. B pasmep Ha 4 Xun.ne. e
nokputa uausno, M kebm 31.12.2019r. ApyxecTsoto pasnonara ¢ 10 xun.ne.
HepasnpeaeneHa nevanoa.

Pasgen B : 3agbnxeHus

1. 3adbrKeHus KbM huHaHcosU npednpuamus

[pyeCcTa0TO HAMA 3abIDKEHS KbM (PUMHAHCOBY NPEANPUATIA.

O6cnyxpalla baHka Ha APYKeCTBOTO € ExcnpecBank Al .

2, 3adwsxernus

Cyma Ha  3a0m/KeHuemo
(xun.ne.).
3aldbrkeHus 31.12.2019 2.
31.12.2018 a.
1. 3a0bxeHuUs KbM huHaHcoeu npednpuamus , 8 m.4.. 0 0
BankoBu 3aemu 0 0
GUHAHCOB NN3WUHT 0 0
II. BcuyKko 3adbinKeHUs1 KbM (huHaHcoeu npednpusamusi: 0 0
1V, 3adbnmxenus KbM docmasyquylsn 1160 1273
VIl 3adnmxeHuss KbM 6rodXema, ¢ m.4.; 61 45
1. HaHsupn 38 30
2. OcurypoBki 23 17
IX. 3adbKeHUsT KbM NepcoHana 68 45
Xl. Opyeu 3adbrieHusn 0 0
Bcuuko cyma Ha 3adbJiKeHusima 1289 1365
PA3OEN I". Mpuxoau 3a 6bAeWN Nepuon-HAMa
ViaMeHEHMETO Ha cymaTa Ha npuxoauTe 3a 6baeluv nepuofnt:
Cyma (xun.ne.)
Mpuxodu 3a 6xdewju nepuodu 2019 2. 2018 2.
B Havyanomo Ha nepuoda: 0 0
BranukHanm 0 0
[TpusHaTK 0 0
B kpas Ha nepuoda: 0 0
OTYET 3A NPUXOOU N PA3XOAU
A. PA3XOOW
1. CLLUHOCT Ha OTYETEHWUTE Pa3XOAn 3a onepariaHara OEeWHOCT Npes nepuoga
Kamezopus pasxodu Pasxo00d - cmoilHocm (xun.ne.)
2019 . 2018 e.
Pasxoau 3a maTepuanu 17 11
Pasxopu 3a ycnyru 311 269
Pasxoawu 3a amopTuU3alum 4 1
Pasxogu 3a nepcoHana 830 579
BanaHcosa cTOMHOCT Ha NpoAafeHn aKTUBu 6351 6657
Opyru onepaTusku pasxoav 85 34
O6uwio onepamueHU pasxodu: 7598 7553
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1.2 Pa3xoau 3a nepcoHana
1.2.1 KpaTKOoCpOUYHM [OXOAM Ha nepcoHana - cyMa, fipusHara KaTo pasxof 3a
KpaTKOCPOYHK A0X0AU Ha nepcoHana:

Cyma (xun.nse.)
Pa3sxodu 3a nepcoHarna 20192, | 2018 2.
BuaHarpaxgeHus 701 526
QOcurypoeku 129 97
o6uwo: 830 623
2., CLLWHOCT HA OTHeTeHUTe (hHAaHCOBU pasxXoAv Npes nepuofa

Pasxod - cmoiHocm
Kamezopus (puHaHcosU paixodu (xun.ne.)

2019 2. 2018 a.
Pasxogw 3a NUxBwk 0 0
Opyr# chnHaHCOBW pasxoau 4 3
O6uo (huHaHcoaU pasxoou: 4 3

B. NMPUXOOU

OctblilecTenBaHaTa oOT APYXECTBOTO OCHOBEHA AeHoOCT e. Thprosua Ha gpeBHo ¢
FlekapCTBEHN CpefcTBa, KO3METUYHW U CaHUTapHO-XMIMEHHWU cpeacTea N0 CNUCHK,
onpeaeneH oT MuHUCTBPA Ha 3paBeonal3BaHeTo.
PeanuaupaHuTe Npuxogu no suaoBe cTOKW/ MPoAYKTW / yCRyrn OT AeHocTTa 3a 2019 r.
TAXHOTO M3MeHeHue cnipsimo 2018 r. ca xakTo cnefpa:

L n cmmam s mmeRmRR =CeTRCRR ATSTRTRTR S TRTROm R ataTRTRm S

no BHA0BE CTOKM/ TIPOAYKTUIYCTIYTH

........................................................................................................

CwcTaBuTen: f e
Tuxomup QUMUTPOB

PBHKOBOOWUTEN ... e

Beuuucnas MapuHoB
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FOAWEH AOKNAL 3A OEVMHOCTTA Ha ,MAPUA XPUCTOBA - MOTOMUCTA" ECQL sa 2019r.

[Ipy»eCTBOTO © BriucaHo B ThProBOKMA PETMCTLP KbM AreHLMSATa Mo BMNYCBAHUATA C
EWK 175349718

dupma: “Mapua XpucTora-MoTtonucra“ EQO

Cepanunue:rp. Copun

Apnpec Ha ynpasneHue:  rp.Cous, yr."Buxper® Ne 34

MpeaMeT Ha AEAHOCT! THLPIrOBUS HA APEEHO C NEKAPCTBEHW
MNPOOYKTH, ChIIACHO UBUCKBAHUATA HA FMABA X OT 3JIMXM.

Kanuran v coGcTBeHULM

Opyxectso: “Mapus Xpuctopa-Motonucra“ EOOA e pernctpupado 8 OxpbeH
cba rp. Cocums npes 2007 roauta,c BHECEH 100% oT xanutana B pasmep Ha 5000 ns. B
OKkpbxeH cbA rp. Codua no §.Aeno Ne 12849/2007 roguHa

HOpyxecrteoto e: 100 % - HacTHa coOCTBEHOCT,

Kanutan: OCHOBHUA Kanutan Ha ApyXecTBOTO € B pasMmep Ha 5 xun. n..

EaHorueH cobcTBEHUK Ha KanuTana e ,Manuk Byprazsan“ EOO[.

PKOBOACTBO UM NUua, HaToBapeHu ¢ o6 o ynpaeneHue

PnxoBoacTBO

NpyxecTBROTO ce NPeACTaBnsABa OT YNpaBuTeA Benuncnae CtecadHoB MapuHos.

OcHOBHaTa AEMHOCT Ha NPEeAnpUATAETO BKIOYBA. ThpProBUA Ha ppebHo ¢
neKapcTBeHU CPefcTBa, KO3MEeTU4HM W CaHWUTAPHO-XUTUEHHW CPEACTBa flO  CMUCHK,
onpeaenex oT MuHucTLpa Ha 3apaseonasBaHeTo.

[lpyXecTBoTO npuTexasa HeoOXoaumuTe paspelunTerHi 3a W3BbLpWBaHE Ha
Tbprogus Ha ApeGHO C NekapcTBeHy CpeacTea W passnea cBOsAiTa AEWHOCT B crnegHwTe
oBeKTy Noa HaeM !

- Paitol , Tpuaauua, x.k. Foue fenues, 29 | Mapun Xpuctoea - Motonucra
Anveka CEWBA Codmn AL yi. T Masuprves™ Ne 8 €004 175349718
Antaka CEVIEA Codun 10, Kynen/yn, Kykypsak 3, xunepmapker Mapus Xpucroea - Motonucra 175349718
Kaydrnann £000
Antexa CEABA MepHuk yn. 6 - T Mai 1, xunepmapher Kaydnang E"gg;“ Xpucrosa - Moronkera 175349718
- Gyn. Makeponus 97 B, Xunepmapker Mapus Xpucrona - MotonkcTa
Antexa CEVBA Mnosaue Kaydhnanp 3- Bans £00A 175349718

Cenp3aHu nuya:  [Lpymecmogomo 4Ma cBbp3aki nula W NPUHaANENN KbM
vkoHoMudecka rpyna ,EC CU EC ®panuaia”® Al kakro crepsa
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HKkooMHeCKaT FpyRa BTKYRA NPeANPRATIATA, KOHTO Ce KOHTHOMPAT NpAKO 0T LEC CE EC dpanyaita” AL 1 TexuuTe ALUIEPHI NPOANPHATHA, KAKTD CleABa ¢

LEC CH EC SPAHYANS" AJl npsoxeiapd 1 KOEFPOAH P NPAKO CAEAHHTE JDYIeCTR :

Ne no ped Jpyxcermen oa¢ cedamnye 2p.Cofus :{gxﬁﬁ:a B yuacnue {3RBPLIBA AEAHOCT / JA/E)

1] "HAHAHA KANYIWTKOBA" EOOA 5000 25, 100%

2[“XAHK MOJXM” EQOA 5000 a5, 100% HE
3[,PYMEH PARHOB" EQO 5 000 8. 100% HE
4|° PAZHHA BEKOBA™ EGOJY 5000 &8, 100% iE
5| AHA ABRACHEBA® EOOA 5000 5. 100% HE
6" MAHHK BYPTASAH" EOOA 5000 a. 100% 1A

3.Pymeit Paitnon’ EQO/T npiokexasa A KONTPOANPA IPAKO CAGAHKTE APYHECTEA !

Nerio ped Apyocecnga cuc cedauuye ep.Cogiun ::zmﬂa CMOUHOGTLHT g wa yracmue H3BLPLIBA AEIHOCT / AANE/
£ Y HARA KOTOBA® EO04 S 060 aB, 164% HA
2| 3PHHA TOHUEBA® EQOA 5000 2n. 100% JA
3|, BAAENTHHA BACHEBA-AIGANR" FOOA 5 000 £a, 100% A
41, HE/H CTABPEBA” E001 5 000 sis. 100% A

4,Papaina Bexona® EQO/| nprTeixana 0 KOHTPOAWPA NPAKO CACANHTE APYWECTRA:

Nt ped Apycecmen cue cedaavue 2p.Codiug g:;ﬂfﬁ:a CMOLKOGTLHT a4 wa yuacmue H3RbPUIBA JEANOCT / JA/HE/
|"HBAH HBAHOB - 1" ECOA 5000 as. 100% JA
2|"CENBA BAATOEBLPAJ - 1" ECOA 5000 ap. 100% 14
3| “MAPHHKA WAHFAPOBA’ E0O]| 5000 7. 100%
4].CTOAHKA PAJIEHKOBA" EOOK 5 600 Ap. 100% A
5. ENKA HERKOBA” EQO/L § 106 28, 100% JA
6| PATIHA MASSKAPOBA-Cs, Teoprn Coduitckn” EO0K 5000 s, 100% AA
7| FYMEHA HTHATOBA - TAHYERA" E0O] 5000 5. 100% JA

5. Ana Asganesa” EODJ npumexaa H KOKTPOAKPA NPAKO CACAHITE APYKECTRE:

N2 na ped Apyacecmaa cec ceduaune 2p.Cogun g:;rﬁﬁ:ﬂ GMOUHOETTHA oy 1 yuacmie 13BHPIIBA AERHOCT / JIA/HE/
1]"BACH/KA JTNAOBCKA" EOGA 5 000 e, 100% AA
2|"EMHANA AHCENOBA” ECO/L 5000 a8, 100% JA
3|“CBETAAHA TTHPIMPOBA™ EQOR 5000 5. 109% A
4] "MAPHA ATOBA” EQOA 5009 ap. 160% 1A
5{"MAPHAHA MAPKOBA” EGO[ 5000 ap, 100% NA
6|"BHKTOPHA AHTEAOBA” EQGI 5000 zs. 100% JA
7|"cHABHS BEHEBA" EQO/ 5000 5. 100% A
91"KOCTAAKH IOPYER" ECOJL 5 800 8. 100% il
9|, KARKA HUKOAGBA-Boenna Goznmua” E004 5000 a8, 100% it

10|, MEPH HBAHOBA" EQOA 5000 As. 100% JA

11}, A0AMBAA KOBAYERA” EQO/ 5000 as. 160% Ja

12|, BECE/KA BACHJEBA" E00] 51009 ap, 100% AA

13{"CAIIKA TOAOPOBA" EGCA 5000 5. 100% [A

14["CHAEA MYTAHOBA" ECOJ 5000 5. 100% A

15|"EKATEPHHA MUXANNOBA-WYMER 1" EQOJ 5008 ns. 100% AA
6. Maink Bypraaan® EOOJ| npirveixasa 0 KoUTPOIKPa NPRKO CAeAHNTE APYHECTEa !

Nemoped |fpyacecmon cuc cedoatuye 2p Cofus :::ul::g:a R H3BBPIEA AEAHOCT 7 AA/HE/
£{"THMKA BAAJEBA” ECOA 5000 2, 100%| fA
2|"RPECIABA BEYEBA” ECOA 5 000 5. 100% A
3|"KPACHMUPA INYRIHA" EQOZ 500 ns. 100% A4
41"BEHEPA MYTAUIKA” EQO] 5006 e, 100% AA
5]“AECHCAABA HOPAAHOBA" EOOA 5000 2. 100% JA
6|"MAPHH XPHCTOBA” E0O/ 5000 as. 160% 1A
7] "MAPHS KEHOBA™ E0OA 5000 as. 100% Jil;}
8|"MOAMIA 3AATHOBA" ECOA 5000 an, 100%) JA
9]LBET/IA XAPH3AHOBA” EQ0A 5000 78, 100% A

10|, 0HKA YHBIBHOBA® ECOA 5000 715, 100% A
11}, MAPKS TAHYERA™ EQOA 5 (00 ne. 100% AA
12{"10PA JI0KYERA" EODA 5000 e, 100% A4
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OcbilecTBaBaHaTa oT APYXeCTOBOTO OCHOBHa feiHoCT €. Thprosus Ha gpebHo ¢
NEKapcTeeHN CPeACTBa, KO3METWYHU K CaHWUTApHO-XUIMEHHY cpeacTBa MO CIMCBK,
onpegeneH oT MuHncTbpa Ha 3apaseonassaHeTo.

Peanuaupanute npuxoan 10 BKAOBE cToKw/ MPORYKTW / yCryri oT fe#HocTTa 3a
2019 I. ¥ TAXHOTO MameHeHune cnpamo 2018 r. ca kakTo cneasa.

______________________________________ P ?.‘!’.‘H?!".P?!".‘i','.‘ﬂ‘:‘?‘.‘?&”.‘.‘?.T_'JE?H"”.*‘.@!‘__--___...-.___-__
10 BUAOBE CTOKW/ NpoaykTviycnyru 2019 ‘ 2018 nameHeHue %
T I s 7458) 101%
2oL L U USSR UON SO 48} 3 . 136%
oy b 28 Ay 215%
OBwo npuxoguoTnpogaxdu ____d ve9r . T808 . 102%;

» PWUCKOBE, MPEJ] KOUTO E U3MPABEHO IPYXKECTBOTO

PYcKbT, CBLP3aH ¢ AeHOCTTa Ha APYXeCcTBOTO Ce onpeaens ot BL3AENCTBUETO HA
ABEe OTAENHU KaTeropy puck.

CucmemamuyHume  puckoge, ce  obycnaear 0T Bb3gelicTeveTo  Ha
MaKpPOUKOHOMUYECKATa CPeAa B KOATO [PYXECTBOTO OCHILECTEABa ceosiTa AeWHOCT U He
Nognexu Ha ynpasneHue OT CTpaHa Ha PLKOBOAGH ekun Ha APYXEeCTsoTo. Te npako wm
KOCBEHO GVXa MOFMM fa okaxaT Bb3feicTBUe BbpXy AeMHOCTTa Ha APYXecTsoTo W Ca.
NOMUTUYECKN, UHMDNALMOHeH, AaHBYeH, BanyTeH puck, puck ot HeBnaronpuaTH NPOMeHN
Ha HOpMaTMBHAaTa YPeAda 1 PUCK OT NPOMsAHA HA NUXBEHUTE paBHUMLLA

HecucmemamuyHume pucKoee ca nNPRAKO OTHOCUMM KbM LeWHocTTa Ha
OPYXeCTBOTO W B ronAmMa cTeneH MOXe fia ce ynpasnasart 07 MEHNIAMBHTE.

» CUcTeMaTUUYRN PUCKOBE!

CucmemamuyHume puckKoee, KOUTO NPAKO UNK KOCBEHO Buxa MOrnM da okaxar
Bb3AeiicTBUAE BbpXY ASVHOCTTA Ha APYXECTBOTO Ca: NONUTUHECKH, WHNAUMOHEH, daHbueH,
BanyTeH PUCK, puUcK oT HeBrnaronpuATHU NPOMeHU Ha HopmaTuBHaTa ypeaba u puck OT
NPOMAHa Ha NXBEHUTE pasHULLa
MNonuTUYeCKKU PUCK:

Tosu pUCK & CBbp3aH ¢ BEepOATHOCTTa OT BBTPELHONONUTAYECKW CbTpecerua u
HeOnaronpUaTHN NpoMeHt B CTonaHckarta Cpeaa, B KOATO hyHKUMOHUPAT CTOMaHCKUTe
cybekTi.

CreneHta Ha nonuTUYecKUA pPUCK ce acouvvpa ¢ BepoATHOCTTA 38 npoMeHn B
HeGnaronpuATHA NOcoKa Ha BoAeHaTa OT NpasnTENCTBOTO MKOHOMMWHECKA NOMMTUKa WK B
no-HebnaronpuATHWA cnyqaﬁ - CMAHa Ha NPaBWTENCcTBOTC W Kato cnencTeme OT TOBA ©
OMaCHOCTTA OT HeraTWeHW NPOMeEHN B UHBECTULWUOHHWA KNMarT.

OCHOBHWUTE NONUTUYECKU pUcKose 3a borirapus sacarar.

v BasHOmO 8b3cmaHoasseaHe om ukoHomuyeckama kpusa. B Tasu Hacoka cneaea aa
ce oBLPHE BHAMAHWe Ha: AEHCTBATENHWA pacTex - AanM iie OoTrosopi Ha
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NpaBUTENCTBEHUTE NPOTHO3M; 04aKBAHOTO MOKAYBAHE Ha M3HOCA, Bb3MOXHOCTTA Ha
MPABUTENCTEOTO A B3UMa U3rOAHM 3a6Mid Ha MEXAYHapoaHuTe nasaph, noenaraHure
YCUNNA 38 YyMEPEHO BHL3CTAHOBABAHE HA BBLTPEILHOTO notpednexue;

v HaebpueHume pegopmy U ONMUMU3UpaHemo Ha npoueca o yceosigaHe Ha
cpedcmea om EC. Habniogenue Hal pecdopmuTe B HeedeKTBHUTE NEHCUOHHO-
OCUTYPUTENHM CUCTEMW, 3ApaBHaTa cucTema 0Bpa3oBaHUETO; agMUHUCTPaTUBHaTa
KoopAMHaLIMS NpU duUHaHCUpareTo Ha NPoeKT! OT EC, nopoGpssare npoueca Ha
OTRyCKaHe, KOOPAMHUPAHE 1 yNpaBrieHne Ha cpeacTeaTa no €8POoNEHCKN Nporpamu;

v Bopbama cpewy KOPYNUUOHHUME Npakmuku u opaaHusupaHama u 6umosa
npecmbRHOGM -  Pe3ynTaTTe pPednexTupaT BbpXy posepweTo Ha Espona U
YYKAECTPAHHUTE UHBECTATOPY,

v OueHKatTa Ha MeXAyHapoaHuTe penTuHroBu areHuun 3a cTabunHocTTa Ha
nyGAvyHUTe huHaHc Ha cTpaHara.

v’ TpaBWTencTaaTa ce aHraxupar ¢ Aeknapupane, 4e We npoasnkasat [a nposexaar
KOHCEPBATMBHA W ANCUMANMHUPaAHA rckarnHa nonuT1ka, noAAbpXaLla pedepeHTHI
HVBA Ha BlogKeTeH AevVLMT 1 CTABUNHOCT B TpaHcdepa Ha nyBMYHY UHaHCK.

% Ha 6asa rocodeHomo U flo3HasaHemo Ha nofumu4eckama cpeda & cmpaHama, KbM
MOMEHMa Ha U320MEsHE Ha Hacmosuus 00KkNad, oueHasame fOTUMUYECKUS PUCK Kamo:
BUCOK.

MaKpOUKOHOMMYECKU PUCKOBE:!

VIKOHOMUKATa Ha Bbarapusa Kato Manka Abpxasa € CUHO 3aBkcuma o7 eBponenckara v

cBETOBHATA WKOHOMUKA. [logobpeHueTo Ha BOAeLnTe UHAUKATOPU 3a espo3oHaTa

hopmupat oudakeaHus 3a HElHOTO BaBHO M MOCTeneHHoO BbacTaHoBsBaHe, B kpaTKkocpodeH

AnaH BLTPELWHOTO ThpceHe ce ovakea Aa 6bae 6riaronpUaTHO NOBMUAHO oT 3a6asAHETo Ha

WHMAUMOHHUTE NpoLech.

MasapHuTe oBemy, KaKTo 1 MapXoBe Ce odakea fa NPOABLIVKAT Aa HbOaT rnog Havuck,
He3aBUCVMMO  OT OYaKBaHOTO Bb3CTAaHOBSBAHE Ha UKOHOMUKATA.

OuaxBaHuaTa 3a SusHec Knumara ca npennasnmeo ONTUMUCTUHHN.

» BanyrteH pUCK:

CUCTEMaTUMHUAT BanyTeH PUCK Ce OMNpeAens OT BEpoATHOCTTa OT fPeACPOMHO
oTnapaHe Ha BanyTHWA pexum (Bopa) B cpaHaTa, oT KOETO 6u nocnepBano esenTyanHo
ofesleHsBaHe Ha niesa, CNPsMO YyXAecTpaHHwute BanyTw. CurnacHo [AeicTrauioTo
saKoHoAaTencTso B cTpaHata, GbnrapckuAat nes € (uKCUpaH KbM €BpPOTO W pUcCKa OT
oBesLeHABaHe Ha nesa CNPAMO esporeickaTa BanyTa e MUHUMAneH, Ho CbilecTByBa pPUCK
0T HeBRAaroNpUATHY NPOMEHW Ha Kypca Ha eBpoTo CNpAMO APy OCHOBHW BanyTu, Karo
WaTckvsA Jonap, Wwaeitapck (paHk, SpuTaHcku nayHa v ap. B [JeitHocTTa CU APYHECTBOTO
e WINOXKEHO Ha TO3W PUCK, HO Tbil KaTo APYKEeCTBOTO W3BbLPIIBA OCHOBHUTE cH
pasnnaidaHvs (Nokynku  npofgax@u) B nesa UKW €8po, Bb3ENCTBUETO Ha pucka oT
NpOMAHA Ha BanyTHUA KYPC € MUHUMU3VPaHA. .

KaTo rapaHT 3a MakpoukoHomuyeckaTa cTabunsocT, Benrapus e 3anasu rnapudHiA CeBET
npyt CbiecTBYBAaLLOTO PasHULLE Ha thukcupar BanyTeH Kypc ot 1.95583 nesa 3a 1 eBpo A0
NPUCLEANHABAHETO Ha CTpaHaTa KeM eBpo3oHaTa.

« Ha 6asa nocoyeHomo U Mo3HagaHemo Ha UKoHoMuyeckama cpeda € cmpaHama, KbM
MOMeHma Ha U320mesHe Ha Hacmosiujuss 0oknad, oueHsieaMe €aiyMmHus puck Kamo.
HUCBK
» WHhnauvoHeH PUCK:

MHNALMOHHNAT PUCK € CBbpsaH C BEPOATHOCTTA OT 3HAYWTEITHO noxaqsare Ha

MOKYMHWTE LIeHV Ha CTOKU W YCAiyFy, KOETO BOAW A0 HamanasaHe Ha foX0AvTe, CBMBAHE Ha

OTPEBUTENCKOTO ThPCEHE 1 OrpaHuyaBaHe pacTexa Ha UkoHoMWkaTa Ha cTpaHaTa.



FOAWLLEH JOKAAL 3A JEMHOCTTA na MAPUA XPWCTOBA - MOTOIMUCTA® EQOL 3a 2019r.

CWMHO HeraTueeH MOMEHT KaKTo 3a MKOHOMUKaTa, Taka v 3a BropKeTa €, e cTpaHaTa oule
He e uanasna ot aednaunoHHUTe NPoLEeCH. Cnopea M® Bede vma curHanu 3a oTrniackeaHe,
Hali-Beue 3apaau NOBMILEHWTE UeHW Ha  enekTpoeHepruata. MosuulapaHeTe Ha
WHNALMOHHWTE O4aKBaHWA npeanonara 3acuneaHe Ha MHBECTULUUTE B UKOHOMUKaTa W
HapacTBaHe Ha ThbPCEeHEeTO Ha paboTHa pbKa, KOeTo Beve ce 3abensasea.

* Ha 6asza rnocoyeHomo fo-2ope, KbM MOMeHma Ha u3zomesHe Ha HacmoAawua doknad,
oueHsigaMe UHGNAYUOHHUS PUCK Kamo: HUCHK .
» PUCK OT IMLLEH3UOHHW PeXKUMN:
OTroBOpHUTE BNACTM NPOBEXHEAT MoNuTUKa no HamanAasaHe Bposl Ha OTeXHsBalLuTe
FIMLIEH3UM 1 paspELLMTErIHY, Y ONpOCTsiBaHe Ha Te3u, KOUTO ocTaHar B cvna. ToBa e oKaxe
6raronpUATHO BAWSIHUE BBLPXY OrpaHnyasaHeTo Ha BIOpOKpaLMATa U KOPYRLMOHHUTE
npaxtvku. Cb3pafena e u uHopmauuoHHa cucTema - aAMUHUCTPATUBEH PerMcTep Ha
perynaTtopHure pEXUMA (MULEH3NOHHY, paspelunTenHu, PErUuCTPaLMORHH,
cbrnacyBaTenHu).

« Ha 6asa rocoveHomo no-gope U f03HagaHemo Ha peaynamopHama cpeda, KbM
MoMeHma Ha u3zomesHe Ha Hacmosujus 0oknad, oueHsieame pUcKa om SIUUEHIUOHHU
DEXUMU Kamo: HUCHK .

Puck om HebnazonpusimHu npoMeHu Ha HopmamueHama ypedba
PuckeT OT HeBnarorpuaTHW NPOMEHW Ha HopmatueHata ypenba e cBbp3aH ©

BbaMOXHOCTTa OT NPOMEHU B 3aKOHOAATENCTBOTO, Kacaello AeNHOCTTa Ha [PYXeCTBoTO, B

cneacTeue Ha Kouto Buxa MOTMU aa & NPOMEHAT HeBnaronpusTHO UKOHOMUYECKaTa Cpeaa

1 MKOHOMUMECKUTE MoKa3aTenu Ha ukoHoMudeckuTe cybextu 8 Benrapus.

HaHnbueH puck

PUCKbT OT NpoMeHM BBB huckanHarta nonutuka, nposexaaHa ot NpaBUTeNcTBOTO,
MOXE i@ OKaxe BAWsiHNe BbPXY pasmepa Ha (hMHaHCOBUs pesyntaT Ha LAPYXecTBOTO.

Puck om npoMsHa Ha nuxeeHiume pasHuLa

JIMXBEHWAT pWCK € CBbp3aH ¢ BepoATHOCTTa OT HeBnaronpusaTHY MPOMEHn Ha

AUXBEHMTE HUBA, YCTAHOBEHW OT (PUHAHCOBWTE WUHCTUTYLIAU B Bbnrapua. Mpu nanonspaxe

OT APYXECTBOTO Ha 3aeMeH Kanutan, yBenudeHue Ha JMXBeHuTe HuBa 6w pJoseno Ao

yBenuyaBaHe LieHaTa Ha 3aeMHUA (HiHaHCOB PECYPC, KOBTO 61 aoseno Ao yeenkdaBaHe Ha

DPa3XOfIUTe ¥ CLOTBETHO NOHWKaBaHe Ha (PUHAHCOBUSA PE3yITaT Ha LOPYECTBOTO,

% Ha 6asa rnocouyeHomo flo-2ope U ro3HasaHemo Ha peeynamopHama cpeda, KbM
MOMEHmMa Ha u3zomesHe Ha Hacmoswusi Joknad, oyeHsisame pucka om Kamo. &UCOK .

»  HecucTeMaTHUHU (MUKPOUKOHOMUYECKU) PUCKOBE:
HecucmemamuyHume PUCKose ca NPAKo OTHOCHMM KbM A@AHOCTTa Ha APYXECTEOTO

1 B ronsaMa cTeneH ce YNpaBnsiBaT OT MEHWIKMbHTA. Tesn puckose ca:

TpafvUMOHHO HECUGTEMATYHITE PUCKOBE Ce pasrmexaar Ha ABssé HWBa — OTpacnos PUCK,

Kacaell, HecurypHocTuTe B PasBuTUeTo Ha OTpackna Hi U oLy, dupMeH pUCK, npousTuiaLl

OT cneyudMKUTe Ha APYKECTBOTO HUA.

OTpacnoB (CeKTOpeH) puck:

MosesBa Ce BbB BEPOSITHOCTTA OT HEraTvBHW TEHASHLMW B Pa3BUTUETO Ha OTpachra Kato
UsNo, TexHonornyHaTa oBeaneueHoCT, HoOpMaTUBHaTa faza, KOHKypeHTHaTa cpefa U
XapaKTepUCTVKITE Ha nasapHaTa cpeaa 3a rpopykTute W CyPOBUHWTE, ynotpebAsaHu B
oTpacbna. PUCKET Ce CBbP3Ba MPeau BCUHKO G OTPAKEHWETO BbPXY Bb3MOXHOCTTa 3a
peanvaupaHe Ha [OXOAM B PaMKWTE Ha OTpacuna M fO-KOHKPETHO Ha TEXHONMOIUYHVTE
MPOMEHN WK UBMEHEHVATA B CneumMuiHaTa HopMaTUaHa Gaaa.

« Ha 6asa rocoyeHomo fo-zope U creyugukama Ha ompacbna HY, KbM MOMeHMa Ha

y320mesnHe Ha Hacmosuus doknad, oyeHasame ompacosus PUck kamo. cpedeH .

TexHONOrM4YyeH PUCK:
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TeXHOMOMYHUAT PUCK € NPOV3BOAEH OT HeoOXOAUMITE HOBU TEXHONOMMM 3a oberyKBaHe
[efHOCTTa Ha APY)XECTBOTO U OT CKOpOCTTa, C KOATO Ce passuBar Te. Hanuue e oBpaTHa
3aBUCUMOCT Ha TO3W PUCK CAPAMO TEXHOMOMMHHOTO (hupMeHo obesnedeHue.

« Ha 6asa uanonssaHume om OpyXecmeomo HU MexHosoguu U M03HasaHemo Ha
mexHono2uYHUMe meHdeHyuU Ha passumue Ha bpaHwa, KbM MOMEHMa Ha u3zomaesiHe
Ha Hacmosuust Aoknad ouyeHseame MexHOMOSUYHUSA PUCK Kamo: HUCHK .

dOUpMeH pPUCK:

Cebp3aH e C Xapakrepa Ha ocHoBHaTa OEHOCT Ha APYXEecTBOTO, C TexHonorusta W

opraH13aLmATa Ha UAnocTHaTa My aKTUBHOCT, KaKTo 1 © 0b6es3nedyeHoCTTa Ha APYXECTBOTO C

cuHaHcosu pecypcu. MNoakareropuu Ha (hupMeHUs puck ca: BU3HEC PUCK U HUHAHCOB PUCK.

OCHOBHUAT (UpMeEH pUCK e CBbp3aH CbC crocoBHOCTTa Ha APY)KeCTBOTO Aa feHepupa

MpUXoAK, @ OTTam \ nono}uTerer HHaHCOB pesynTar.

YnpasneHWeto Ha (HUPMEHWA puUCK 33  [APYKECTBOTO HM  3acsra aHanusa Ha
NPOAYKTYTE/YCIyruTe, KOWTO Ce Mpejnarar oT APYXecToBoTO oBe3neyeHocTTa G HOBELKI
PEcYpCH, YNPaBNEHCKUTE PELUEHIs Ha ONepaTiBHO W CTPATErviuecko HUBO, KOHTPONa BbPXY
APUNaraHeTo Ha NPUeTUTE NNaHoBE U CTpaTerin 3a passnTie.

% Ha 6a3a nocovyeHomo ro-gope U creyudukama Ha deilHocmma HU, KbM MOMEHMa Ha
L320mesHe Ha Hacmosuus 0oknad ouyeHseame PUPMEHUS PUCK Kamo. HUCTHK .

PUHAHCOB pUCK:

BWUHAHCOBMAT PUCK Ha APYKECTBOTO € CBbp3aH C Bb3MOXHOCTTA OT BrowaBaHe Ha

CLOMPAeMOCTTa Ha B3eMaHWATa 1 USNNALIAHEeTo Ha 3abmKkeHnaTa koM GaHkosuTe 1 4p.

MHCTUTYLIMK, KOETO By Morro Aa Aoseae A0 3aTPYAHEHO tbHaHCOBO ChCTOAHME.

KaTo ocHoBeH npofnem B MaKPOWKOHOMUMECKM acnexkT ca BUCOKUTE CTOVWHOCTH HAa
MeX/YhVpMeHa  3aASTBXHANOCT.  BPoAT Ha HeoBCnyXeHUTe KpegwuTy ocTasa BUCOK.
YnpaBneHueTo Ha UHAHCOBUS PUCK 3a [PYXECTBOTO HA € DOoKycUpaHo BBbPXY
ONTUMUAMPaHE Ha OnepaTUBHWTE pasxoaw /mosuwaBaHe cbBupaeMocTTa Ha B3emaHmsaTa/
onpeaensHe Ha ajeksaTHu W KOHKYPEHTOCMOCOBHN LeHW Ha MpopyKTuTeé W ycnyrure,
afleKBaTHa oLeHKa Ha (popmuTe Ha noagbpXKaxe Ha CBOBOAHUN NMUKBUAHN CPEACTBa.

% Ha 6asa nocodeHomo no-gope U aHanusa Ha (PUHAHCOBOMO HU CbCMOAHUS, KbM
MOMeHma Ha u3zomeaHe Ha Hacmosuiust Joknad oueHsieame (huHaHCoBUS PUCK Kaimo:
cpedeH .

JIuKBUBEH pUCK:

JlukeudeH pucK

SIMKBUZAHUS! PUCK C& ONPedens OT BEPOATHOCTTA APYKECTBOTO AA HE € B CLCTOAHUE Ha
Warnala TeKyLMTe CU 3aabikeHns. PUCK nponanuaa oT B3eManmua ot KMWEHTY C OTCPOYEH
cpok Ha nnawaxe. [lpeanasnieoTo ynpaeneHve Ha NUKBMOHWA pUCK npegnonara
NOAABPMAHE HA AOCTATBYHO KOMUYEeCTBO NapuyHi CPEACTBa, KakTo ¥ Bb3MOXHOCTU 3a
JONBIHWTENHO hiHaHCVpaHe C KpeawuTw. LpyxecTBOTO uUMa BobpW BBLIMOXHOCTW 33
FbBKABOCT BLB (DMHAHCUPAHETO, Thil KaTO MMa A0Opa KpeauTHa penyTauis.
Opyrvat ocHoBeH hakTop, KOWTO BMWSE CUNHO € CBLP3aH C NPUBNEYeHUA Kanutarn. Ton
TpAGea fa ce MOAAbLPXa B ONTUMAanHO paBHWlLe, Kato ce KOHTPONUpa KaKTo HUBOTO Ha
3aeMHUTe CpeacTsa, Taka W CTOMHOCTUTE Ha 3afbiXeHuATa KbM [OCTaBuMuMTe U OT
KIUEHTUTE Ha APYKECTBOTO.

YNpaBneHMETo Ha NVKBUAHMA PUCK 3a APYXECTBOTO HI M3WCKBa KOHCepBaTUBHA NOMTUTUKA
N0 NMKBUAHOCTTA YPea MOCTOSIHHO NOAABPXaHe Ha onTumaneH nuksiaeH 3anac napu4Hu
cpencTea, 4obpa cnocoGHOCT 3a cdhuHaHcupaHe Ha gupmerata AelHocT, ocurypsBaHe u
noAAbpXKaHe Ha afleKBaTHU KPEAWTHW PEecypcy, exenHeseH MOHUTOPVH Ha HanuuHwte
napuuH CPEACTBa, NPEACTOALLM NIaaHUs U Nafexu.
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% Ha 6a3a MoCOYeHOMO M0-20pe U aHanuia Ha 3adbimKeHusma Ha JOpyxecmeomo Hu,
Kakmo U ChomHoweHuemo Mexdy cobocmeenus HU U Mpusjleder Kanumai, KbM
MoMeHma Ha uszomesHe Ha Hacmosusa Ooknad oueHseame NUKBUOHUST PUCK Kamo!
cpedeH.

Puck, cBbp3aH ¢ napuvHUaA NOTOK:

PUCK®LT, CBbP3aH C NapudHUA NOTOK pasrnexna npobnemMuTe ¢ HanNMUHKUTE NApWYHK cpeacTaa

B ApYXecTBOTO. TYK OT CbLLECTBEHO 3Ha4eHue e AorosopHarta NofWTUKa, KORTO cnefsa Aa

salWUTasa UpMeHUTE (PUHAHCY, KaTO rapaHTupa perynapHit BXOASLLK NoToUW 0T CTpaHa Ha

KAWEHTH, KAKTO N HaBpeMeHHW NnatjaHua Ha 3aabitkeHunATa.

Vnpaaneﬁme'ro Ha pwucka, cebp3aH C napu4HWTEe ACTOLW 34 OPYyHEeCTBOTO HIW W3WUCKBA
rnogabpXaHe Ha NnoaoxuTenHa CTOMHOCT Ha NWKBWAHOCTTA, T.€. FOTOBHOCT 32 rlocpellaHe Ha
TeKyLWMTEe 3aQbmKeHnA

% Ha 6a3a nocoveHomo no-gope U aHanusa Ha exodsuume U usxodauume HU napuyHu
nomoyy, KbM MOMEHma Ha U320mesiHe Ha HacmoAWUA doknad oueHsisame PUCKa,
cebp3aH ¢ NapUYHUA MOMOK Kamo: HUCHK .

KpeguteH puck:

AKO ApY)XECTBOTO W3NOM3Ba 338MHU CPEACTBA, TO TOrasa € USNOMEHO Ha KpeAUTeH PUCK.

Toii ce u3pa3sBa BLB BL3MOXHOCTTA [iPYXEeCTBOTO Aa Ce (hnHaHCUpa CbC 3aeMHI CpEACTBA

B KpaTKi CPOKOBE M Ha npuemnnsy UeHd. Bb3HWKBA, KOFato CblUecTeysa BEPOATHOCT

KpeAUTONOnyYaTenst Aa He U3NbiHABa Cb3HATENHO Wk Aa € B HEBBIMOXHOCT Aa N3IBAHA

MOBTUR OT HEro aHraXUMEHT MO CKAYEHWA AOrosop 3a 3aeM WM KoraTo KIMeHTuTe Ha

JPY)KECTBOTO HE ca B CbCTOSHWE Aa W3NMATAT M3UANc vian B ofwuaiitHo npeaBuANMUTE

CPOKOBE LbIDKUMUTE OT TAX CYMMW.

YNpaBrieHWeTo Ha KPeaUTHUS PUCK 3a APYXKECTBOTO HA MSUCKBA NPEAOCTaBAHE Ha OTCPOYEHM
AnaaHua {NpoaaxBy ¢ ronsiM KpeAUTeH NEPUoA) Ha KIUEHTN C ALNrOroAUtliHa ACTopiA U
NApTHLOPCKU B3aUMOOTHOLLEHWS, A0BPO (HUHAHCOBO CLCTOAHWE U NNNCA HA HAPYLISHUA npw
cnaseaHe Ha KpeauTHWs nepvod. KpeauTHata HW MONUTMKA WMAa OTHOLIGHWE KbM
cHEUPEEMOCTTa Ha BIEMAHUATA, KOUTO CIISABa fa Ce KOHTPONMPAT TeKYLIO Ypes exeHeBeH
Mperfiea Ha OTKPUTATE NO3ULIMK 10 KNUEHTU Y USBBPLISHUTE NnalliaHns.

¢« Ha 6a3a nocoyeHomo no-zope, rHo3HasaHemo Ha kpedumuama fnonumuka Ha BaHKume,
chomosHUemo Ha baHKogasama cucmema 1o epeme Ha puHaHcosa Kpusa, Kakmo U
Kpedumuama fonumuka Ha OpyXecmeomo, KbM MOMEHma Ha uzzomesiHe Ha
Hacmosuwus Goknad ouyeHsgaMe KpeOUMHUS PUCK Kamo. HUCDHK .

NHBecTALMOHEH PUCK:

VHBECTULIMOHHUAT PUCK Ce W3pa3ssa B TOBa Jjany peanHara [OXOAHOCT oT HarnpaeeHa

UHBECTVLMA ce pasfiviasa OT NpeaBapuTenHo NnaHvipaHata Takasa. Mopagu peduumTa Ha

(h1HaHCOB pecypc 1 CbllecTeyBalara guHaHcoBa Kpusa, BaHkuTe He durHaHcupar MHOro ot

npoekTUTe, Knacupaxu Mo HOBUTE PUCKOBY MaTpulw. Hanara ce npepasrnexaade Ha

INAHUPAHUTE WHBECTALMU U CNeLMariHo BHUMAaHWe BbPXY Te3W G KpUTWHHA 3HauUUMOCT 3a

ycrexa Ha ApYXeCTBOTO W BbpXy Te3! C Obp3a Bb3BpLUIAeMOCT.

3a ynpaeneHue Ha WHRECTULMOHHWS PUCK Cce fipunara MoNnATyKa Ha XemxupaHe -
3acTpaxoBKa cpetiy HeBNaronNPUATHA cbbUTUS, KOATO HE r NpefoTepaTAsa, He orpasuvdana
nocrieauunTe OT TAX.

W Ha 6asa nocoyeHomo no-z0pe U peanusupaHume OM Hac UHBECMUUUOHHU
Meporipuamus, KbM MOMeHMma Ha U320meaHe Ha HacmoAlUA doknad, oueHAsame
UHBECMULUOHHUS PUCK Kamo. HUCHK

PerynatuseH puck:

PerynaTMBHUAT pUcCK € CBbP3aH C BEPOATHOCTTa [a e noHecat sarybu B pesynrar Ha

HapyWeHWst UnK HecnasBaHe Ha 3akoHOBUTE U NOASAKOHOBW HOpPMaTUBHW aKToBe UMK

BbTPELHOPYKECTBEHUTE AOKYMEHTW, KaKTo W OT 3arybu B pesynTaT Ha UHTepBEeHUMA Ha
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AaHbYHUTE BracTU. TO3W PUCK C& OTHACS i 33 MPOMEHU B HopmaTuaHaTa Hasa, CBLP3AHN C

ONa3BaHETO Ha OKorHaTa cpeaa, KakTo v C BEPOSTHOCTTa APYXECTBOTO Aa HE obae B

CLCTOSIHME fa WaNbLMHABZ  NpeanucaHuaTa W uaucksalwata  Ha EKOJIOTUYHOTO

33KOHOLATENCTBO 1 KOMNETEHTHUTE OpraHu, 3a KoeTo Aa My 6bAaT HanaraHu ChLOTBETHUTE

HaKasaHus.

% Ha 6aza nocoveHomo fo-2ope, npunazarama om OpyKecmsomo Hu eKonozu4Ha
[OUMUKa U 103HagaHemo Ha HopMmamueHama 6a3sa, KbM MOMEHMA Ha U320MBAHE Ha
Hacmoswus 0oKnad, oyeHseame peaynamueHUA PUCK Kamo. HUCHK .

PUCKORe, CBbP3aHu ¢ MPOAYKTHTE W nasapure:

(azapeH puck

MasapHUAT PUCK & CBBP3aH C eBEHTyanHa HeCUrypHocT B npogaxbure 1 npomsHa B
THLPCEHETO Ha NPOAaBaHNTe CTOKW W YCNyrv OT CTpaHa Ha foTpebuTenuTe U ¢ KOHKYpeHumA
oT cTpaHa Ha cupmu oT oTpacwna. 3a Aa Ce TMpOTMBOMOCTaBN HA HATUGKA Ha
KOHKYPEHLMATA Ha Na3apa NpearnaraHuTe CTOKN 1 YCIyry, MEHWIKMLHTa Ha KoMnaHuATa ce
CTPEMI MOCTOAHHO 42 PasilumMpsBa ramara Ha NpefnaraHnTe CTokK U yCnyru Kakto U THAXHOTO
KayecTB.O
Ma3sapHaTa BOWHA Ce BOAM NPefuMHO Ha 6asa LieHa, KoeTo Boan A0 HEMHOTO pegyLMpare.
YnpaBneHUeTo Ha pucka, CBBP3aH C ynpasrneHue Ha CTOKU v Mpeanaratit yenyri i nasapure
33 [pYKECTBOTO HM U3VCKBA fpeuusHa CerMeHTauus W asarus Ha noyeHlana Ha
ChLECTBYBALNTE Na3apHh CEermeHTH 1 Npy HeobxoauMOCT — fpoyyBaHe Ha BBL3MOXHOCTUTE
3a aueepcudULMpaHe Ha AeiiHocTTa (ThpceHe Ha HOBW aCOPTUMEHTM Ha HOBH CTOKU 1
YCAyru 3a HOBY nasapw).

¥ Ha 6a3a nocoyeHomo ro-aope U U3NbiiHeHuemo Ha npodykmosama u nnacmenmuama
HU RONUMUKU, KbM MOMEHMa Ha U3eOmesHe Ha Hacmoswius 0okmal oueHsigame
pucKoseme, cebp3aarU ¢ NMPOJYKMUMe U nasapume Kamo: cpedeH .

PUCK, CBp3aH ¢ KOprnopaTMBHaTa CUrypHOCT:

Toau pycK & aKTyareH n 3acsra peauua acnekTy oT vpmMeHaTa CUrypHOCT Karo e eKTUBHO

fIPOTUBOAGICTBIE HA HENOANHATA KOHKYPEHLWS, HaAEXAHa 3aliyTa Ha Thproeckara TalHa;

FpunaraHe Ha NpakTUMeck MepkA 3a peayuupaHe n HeyTpanusipae Ha KopnopaTUBRn

sannaxy: MOTUBMpaHe, obydasaHe W Bb3NUTaBaHe Ha CNyXUTeNnuTe 3a N3bArsaxe nponycky

B cYcTEMaTa 3a hMpMeHa CUrypHoCT.

% Ha 6a3a rocoyeHomo f0-20pe U fl03HagaHe HUeOMmo Ha ¢hupMeHa CuzypHoCm, KbM
MoMeHma Ha u3zomesHe Ha Hacmoswusi Ooknad ouyeHseame pucka, CebpsaH C
KopriopamusHama cu2ypHocm Kamo: cpedet.

Puck om Hedocmuz Ha Keanuduyupan nepcoHan

Toan pucK ce onpepaens OT Bb3MOXESH AedbuunT Ha KBanuuuupar nepcoHan.
Keanudukauusita, npodecuoHanivte ymeHun, MOTMBaLMATA Ha nepcoHana € OT
CBLLECTBEHO 3HaueHWe 3a rocTuraHe Ha NPov3BOACTBEHUTE UEnn W nobpy cuHaHcoB!
pesynitaTi 3a ApyxecrsoTo. MeHnmxrMBHTA npunara nocnefoBaTenHa nonuTuka 3a
MOTUBALMS Ha paBoTHULMTE 1 CIIYXUTENUTE cu, C LeN Aa 0Curypi ALNrocpotHo yyacTue Ha
Knioyos nepcoHan B AefiHOCTTa Ha APYHeCTBOTO.



rogvilEH JOKNAL 3A JEVMHOCTTA Ka ,MAPUA XPUCTOBA - MOTOMUCTA" EOOQ aa 2019,

» [lonuTuKa no onaspaHe Ha OKonHaTa cpefa

OpyxecTBoTO
EKOMOruuHUTE  NoKasaTenu

[

N: Mokalatenu: ”

CTOWHOC apoueH
rogHHa ronuHa T .

1 |®wHancompesynrar b 728§ -26.1%,
2 |Hewnpuxopmotnpogan®u ... s 75911 .. 7492 99 1.3%]
3 |OBuwo npuxoau oT oneparMena feVHocT ... L Tels 7506 1145 1.5%)
4 lOBWOMPMXOBM L ieiieiecianeeneensboees 7819 . 7507 112} 1.6%)
5 [06ui0 pasxony aa onepatwena gedwoer 7598 . 7481 17} 18%
6 {Obuio pasxonu Wﬂ;___;_eoz 7484 118]___ 1.6%]
|7 |CoBememwanmran 23 . 16 .8  833%
"8 |Macuen (Aunrocpounm mkpatkacpouku) b 1289} 1365 -78] _ -5.6%
9. |Ofuwmcymamaakmemte | deeeeoee 1312} 1380, .- 68; _-4.9%
|10 |KpatkotpalMMakTMBy e 1296; .. 1388 - 62 -4.6%
11 [KpavkocpouHW3BABMKERMA . adeend 1289; ... 1365; .- 76, . -5.:6%
12 IKparkoCpouHW BleMaHun R SN S .. . _A1.6%]
"33 |Kparkocpounu (uHancosm akmisy (Ge3 napuukn cpeactaa) § o ........0 0 ... 0| _0.0%]
14 [TlapuyHMcpencTda . .._...eeooee 76 -16;  -19.7%)
46 |Matepwanmmaanach . ooeeeecessbeeeeen PR ST -0.8%)
46 [Annrocpounnzageaxenua o _ooooocboec B B S 0.0%)
.................................................. Penrabunnocr:
" 47" "[Kooth. Ha peHTabuninoct Ha npHXoawTe O NPOAAXTM (1/2) 0_-27.1%
18| Koed. na perabunoct a cobcTeenws kanuran (117) | _-51.8%)
19 |Koeds. na pewTabunuoct wa nacusure (18) L21.7%
|20 _|Koedp. na kanutanuaauwn Ha aktueute (19) ... 0.00; -22.3%
__________________________________________________ EpexmusHocT:
21 JKoed. Ha epexmerocT Ha pasxopute (4/8) ... ....... 0%
22 lKoedhuumeHT Ha eeKTRHOCT Ha pasxoawte oTonepatueaf BBl SRR S 0.0%
e Dmkmwgwoor
23 |Koed. wa ofmwa nuxkuproet (10M1) L 1.1%)
24 |Koeth. Ha Bupaa nukewanoct (24A3+t)M BT -7.8%,
725 |Koedy. Ha neaabasa nukenaHOCT (13+1)1Y Lo Bt -15.0%;
776 {Koed. naaGoomoemanukeuawoct (14119) Lo 3Rl RS -16.0%)
e GunancoBA ABTOHOMHOCT: oo
27 [Koetp. Ha drHaHCORA ABTOHOMHOCT (7/8) 0.000  -0.4%
28 |Koed. Ha mnatexocnocoSnoct (9/8) -1.1%

fonara ycuUnvA 3a nocTuraHe Ha HenpekbcHato nogcbpenve Ha
pesynTaTHOCTTa GW  CMpAMO OKoMHata  cpefa

npu

OCBLIECTBABAHE Ha AHOCTTa G, B NPeANaraHeTo Ha CTOKY, NPOAYKTY W yCITYTA.
OCHOBHUTE NPUHLVNY U MPUOPUTETY Ha NONMTUKATa NO OnassaHe Ha okonHata cpeaa ca.
. OLEHKa BMWAHUETO BBPXY OKOMHATa CPeda Ha OCLLIEeCTBABAHUTE OT APYKECTBOTO
AERHOCTH, MpeanaraHuTe CToKW, NPOAYKTI 1 yonyru;

10
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. CLOTBETCTBUE C HOPMATMBHUTE M3VICKBAHMA MO Ona3paHe Ha oOKomHata CpeAd,
UMalL OTHOWeHWe KbM AEHHOCTATE UM MpOLecHTE Ha APYXECcTsoTo M TeXHUTE
acnexTy;

. GHasBaHe Ha BCWMKYM HOPMATWBHY akToBe W BbTPELHM pasnopeadu 3a onassane Ha
oKonHaTa cpeaa,

« CriefeHe Ha KIOYOBUTE XapaKTepuUCTUKA Ha npouecute U AeWHOCTUTE, MMatUn
3HaUMMO Bb3feliCTBME BLPXY OKONHaTa cpepa W B3eMaHe Ha MpeanasHi Mepkv
CpeLLY NOTEeHUManHo 3aMbPCABAHE Ha OKosHaTa CPeAa,

. MPeACTaBAHe Ha Nasapa Ha eKororMuHo Ge3onacHit NPOAYKTU U yenyrn, B KOWTO He
ce W3MON3BAT MM CE W3NON3BaT No-Marnko BPefHW BelecTsa, KOWTO UUCKBAT f1O-
Mariko NPUPOAHN PECYPCU 1 KOHCYMUPAT NO-Masko eHeprita,

. VKOHOMWS Ha EHEpriis, MaTepvani 1 XapTus BbB BCUUKI AEAHOCTH;

o edeKTMBHO YNpaBneHWe Ha reHepupaHute  OTNapbUM, HaMansABaHeTo W
peLMKMPaReTo UM,

o aHTaXMpaHOCTTAa W CHIPUMACTHOCTTA Ha paboTewure 8 APYXECTOBOTO no
OTHOLLEHUE Ha NOMUTMKa 3a onassaHe Ha OKonHata cpeaa;

. oByueHMe W 3acunBaHe Ha NepcoHanHata OTrOBOPHOCT Ha paboreluTe KoM
orasBaHe Ha OKofHaTa cpeaa;

. MOMyNApM3aLMA Ha KOHLEnuusTa 3a ,3eneHa OKomHa cpena’ cpef nepcoxana,
KNUEHTUTE W [OCTABUULIMTE HA APYXECTBOTO.

pe3
Hay4HouacnefioBaTerckara v pa3BoiiHa AelHOCT.

CbLCTABEH FOOVLLIHN: 1C
Cnep cberaesHeTo Ha MogviHvA v}
He ca HAaCTBLNWAN BaXHU CHOVUTUA.

HHthopmalus 3a CKITI0YeHU om opyxecmeomo dozoeopu 3a 3aeM:
Mpe3 2019r. HAMa CKNIOHYEHM AOroBOPY 32 3aeM KaTo 3aemononyyaTen.

MHopMayus 3a CKAIOYeHU om Opyxecmesonto dozosopu 3a 3aem: Mpes 2019
3aeM KaTo 3aemogares.

» TIofMTUKATa OTHOCHO YrpaBrieHMe Ha mHaHcoBUTE pecypcH Ha OPYXeCcTBOTO
Kacae cnocofHocTTa My Aa:
v W3NbRAHSABA 3aAbIDKEHUATA CH CBOEBPEMEHHO;
v’ peanuaupa fobpa cLOMpaeMocT Ha BaeMaHuATa,
v reHepupa Npuxoau, a oTram 1 nevanoda;
Y (vHaHCUpa NPYOPUTETHO KNIOHOBM UHBECTULMOHHU NPOEKTH,

11
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v

Aa uHeecTvpa B peHTQGMﬂHM MHBECTWLWN.

» [lonUTUKaTa OTHOCHO ynpaBneHue Ha (huHaHcoBMTE PecYpPCH Ha APYXKecTBOTO
OTYMTa BNUAHMETO Ha KIIOUOBKM (haKTopK KaTo:

RN NN NN N N N NN N NN

MexaypupMeHnTe BIEMaHNA 1 3aAbIDKEHUR,

cbOUPasMOCT Ha B3eMaHWATa,

LieHOBAa NONuUTUKa;

ThProBecKa MOSMTHKa;

HOAUTUKATA Ha Xeaxupate,

[laHbYHA NOMUTHKA W NON3BaHeTe Ha AaHbYHA oBnex4eHus;
fnaijaxe Ha CaHKLwvn,

TexHonoruiHata o6e3nedeHoOCT Ha APYKeCcTBOTO,

CTUMYRVpaHe 1 peryrimpaHe Ha npon3soACTBOTO 1 noTpebnexHneTo,
nasapu 3a peanuaaums Ha npousse/ieHaTa npoaykuua / npepnarasnTe ycnyry;
KOHKYPEHTOCTNOCOBHOCTTa Ha APYXECTBOTO,

B3aUMOOTHOLLEHUS C (DUHAHCOBO-KPEAUTHU MHCTUTYLIUW,
AbpaBHW cybcnany 3a nognomaraqe Ha LEeRHOCTTa;

pa3BUTHE Ha MEXAYHAPOAHNTE OTHOLUEHUS.

» MonWTUKaTa OTHOCHO ympaBrneHWe Ha (PUHAHCOBWUTE Pecypck Ha ApYXecTBOTO
BKNIOYBA C/IeLHUTE TTPUHLMIK:

v
f
v

v

v

CTPWKTHO CnasBaHe Ha AeicTBaLIOTO 3aKOHOAATENCTBO,

MOHUTOPUHF Ha KIIIoMOBY (PUHAHCOBY NOKasaTeNM;

obesnevapane Ha MeHUMKMBHTA ¢ (PUHAHCOBO - CHETOBOAHA uHpopmaLua 3a
B3eMaHe Ha pelueHns,;

CBOEBpEMEHHO ocurypsisaHe Ha HeoBxoavmuTe hMHaHCOBW pecypck 3a
pa3BUTUE HA APYXECTBOTO NPY BB3MOXKHO Hafi-N3rogHKU YCNoBuA,

eeKTUBHO VHBECTUpPaHe Ha pasnonaraeMure pecypcu (cobcTeenn U
npUBReYeHn);

ynpaBreHWe Ha kanutana v akriBuTe Ha ApyxecTsata (BKNICUNTENHO W
nPUBAEYEHUTE KanuTa ),

dhuHaHCoBO obeaneyapaHe Ha CbXpaHEeHUeTo U npocnepuTeTa Ha ApPYXeCTBOTO.

. Unpopmayus 3a 3adbmKeHUAMa Ha OpyKecmosomo U eb3MoXHocmume 3a
msaxHomo obcnyieaHe!

Bud CmoliHocm e xun.ne. | OcHosaHue CpoK
JocTapuuiiy 1160 | gocTasKu nepuoavudHo
MepcoHan 68 | Be,OMOCT 3a 3annaTv | NnepuoaniHo
Ocvrypurenndn

3aQbiKeHns 23| pexnapadvu nepuogudHo
[aHb4HU 3aAbMKEHNS 38 ] neknapauuv nepvogu4Ho
Opyrv 3aabxeHus 0 nepuoaudHo
OC6uyo 3adbrnKeHus 1289

BLTpELUHUAT KOHTPON U YNPaBMEeHNeTo Ha pucka ca AUHAMU4HW W UTepatusHil npouecy,

BREHUE HA

OCBILECTBABAHI OT YNPABUTENHUTE U HAZA3OPHUTE OpraHy, Cb3AaAEHMU 1d OCUIYPAT pasymHa
CTereH Ha CUrypHOCT N0 OTHOLIEHWE Ha NOCTUraHe Ha LIenuTe Ha OpraHu3aLuATa B nocoka
NOCTUraHe Ha edexTUBHOCT N edPUKACHOCT Ha onepaumnTe; HafeXAHOCT Ha duHaHcoBuTE
OTUETH: CrladBaHe W NpUnaraHe Ha ChlLECTBYBALNTE 3AKOHOBU U PErynaTopH PamKit.

12
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[pyXecTBOTO VMa paspaboTeHa n (hyHKUMOHUpalLa ciHcTema 3a (huHaHCoBO yrpasrieHue
W KOHTPOR, BKMIOYBALLIE NOFIMTAKA W NPOLIEAYPY C Lien Aa ce NMOCTUTHE pasymHa yBepeRocT,
ye LenWUTe Ha APYXKEeCTBOTO Ca MNocTUrHaTy Ypes:

1. CbOTBETCTBME ChC 3aKOHOAATENICTBOTO, BLTPELLHUTE aKTOBe U AOTOBODY,

2. HageXaHoOCT 1 BCeobXBATHOCT Ha (hyHaHcoBaTa U onepaTueHaTa nHhopmaums,

3. WKOHOMUYHOCT, ehEKTUBHOCT 1 EPUKACHOCT Ha AGTHOCTUTE,

4. onassaHe Ha aKTMBUTE W MHGOPMaLUATA.
PaspafoTeHaTa cvucTeMa Ha APYXecTBOTO rapaHtvpa NpaBUMHOTO uaeHTUdUUMpare Ha
pUCKOBETe, CBbLP3aHW C AeiHOCTTa Ha APYXeCTBOTO W nognomara edeKTUBHOTO WM
ynpasnenve, obesriedasa afeKsaTHOTO (hYHKUMOHMpaHE Ha cucTeMUTe 3a OTHETHOCT W
paskpusaHe Ha MHGOpMaLUA.
OCHOBHWTE ©fleMEHTU W XapaKTepucTMKW Ha cucTemata Ha ApYKecTeoTo BKIMIOYBA
crneHnTe 83aUMOCBBP3AHN eNIeMeHTU
1. KonTponHa cpeaa

- NpuBuunu

4 \MuHATa NOUTEHOCT W npodbecuoHarHa etuka Ha PLKOBOACTBOTO W nepcoHana Ha
opraHusaunaTa;
2. ynpassieHckaTta hunocodus v cTun Ha pabota,
3. opraHusaLMoHHaTa CTpyKTypa, ocurypasailla DaspeneHne Ha OTIOBOPHOCTUTE,
AEpPapXV4YHOCT U ACHW NpaBuna, npaea, 3aab/MKEeHNA Y H1Ba Ha AOKnafiBaxe,;
4. [IONMTUKUTE W NPaKTUKATE NO YNpaBreHue Ha YoBellkuTe pecypon,
5. KOMRETEHTHOCTTa Ha rnepcoHana.
II. YnpaBneHue Ha prcKa

- TpuHunnun
1. naeHTUbUUMpaHe, CLeHABaHe W KOHTPONMPaHe Ha NoTeHUNanH! cBOUTUA Unn cutyauun,
KOWTO MOraT 0@ TMOBNUAAT HeraTWBHO BBPXY MocTuraHe Lenute Ha opraHmaaumsTa, u e
npeAHasHaueHo Aa Aafe pasymMHa yBepeHoCT, He LennTe e GbhaT NoCTUTHATK.
2. opraHu3dpaHe, [OKYMeHTWpaHe ¢ Joknansadeé npea KOMNETEHTHUTE  OpraHy
NpeanpueTUTe Mepkw 3a npefoTepaTaBaHe pucka ot namamu W HepeaHoCcTH, 3acarallyv
hviHaHCOBUTE UHTEPECH Ha EsponelickuTte 0GLLHOCTU.
{li. KoWTpONHMK JENHOCTH

- -MNpragunw
1. npouedypw 3a paspeasaHe 1 opoBpasaHe,
2. pasgensHe Ha OTFOBOPHOCTATE MO  Hauuh, KOUTO He no3BonsiBa eduH chnyxuTen
eQHOBPEMEHHO Aa WMa OTroBOPHOCT MO opoBpaBaHe, W3NbMNHeHWe, OCYETOBOAsBaHE W
KOHTpPOM;
3. npaeuna 3a A0CTbN A0 aKTuBUTe 1 WHhopMaLMATE,
4. npoLeaypn 3a MLNHO, BAPHO, TOYHO U CBOEBPEMEHHO OCHETOBOASBAHE Ha BCUYKM
onepaluy,
5. poknapsaHe 1 npoBepka Ha AeHOCTUTE - OLieHKa Ha edMKacHOCTTa U eheKTUBHOCTTa Ha
ofiepaLuuTe,;
6. npoueaypv 3a Habriloferve,
7. npaBuna 3a ynpasneHue Ha YoBewKUTe pecypc,
8. npaBuna 3a SOKyMeHTUpaHe Ha BCUYKW onepaLin 1 AeWicTeVIsl, CBBP3aHy ¢ AeNHOCTTa Ha
opraHusauuaTa,
9. Npasuria 3a cnasgade Ha nyHa NOYTEHOCT 1 npochecmoHanHa eTuka.
IV. Unthopmauua n KOMyHUKaUMA

- - [puHUMNK
1. ngeHTUdMLMpaHe, cebupaHe ¥ pasnpocTpaHaBaHe B NOAXOAALLA ¢hopma U CpOKOBE Ha
HafeXaHa U [OCToRepHa UH(opMalLa, KOATO Aa NO3BONABA Ha BCAKO AMBXHOCTHO nvLe Aa
noeme onpefeneHa oTrOBOPHOCT,
2. edeKTvBHa KOMYHWKALWA, KOATO Aa NpOTA4a MO XOpusoHTana 1 BepTUKana A0 BCUHKW
iepapXniHN HUBAa Ha OpraHU3aumaTa;
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3. uarpaxgaHe Ha noaxoasia uHhopMauMoHHa cucTema 3a ynpaslieHne Ha opraHnsaumaTa
C Len cBeXgaHe A0 3HAHWETO Ha BCWMKA CIYXUTENM Ha ACHW W TOYHW YKasaHwA W
pasnopeXiaHust Mo OTHOLIeHWE Ha ponaTa 1 OTroBOPHOCTUTE WM BLB Bpb3Ka ©
¢hMHaAHCOBOTO yNpaBneHve U KoOHTpon,

4, npunaraHe Ha cucTemMa 3a AoKyMeHTpaHe 1 AoKyMeHToo60poT, ChabpXaiua npasuna 3a
cbeTassHe, ohopMaAHe, ABUXEHVE, U3NON3BAHE U apXMBUPaHe Ha AOKYMEHTUTE

5. AOKYMEeHTMpaHe Ha BCUYKW oflepauvid, Npouecu W TpaHcakuuW ¢ Uen ocurypsisake Ha
afleKkBaTHa OAUTHA NbTeka 3a NpocneaumocT u HabmogeHue;

6. narpaxxaaxe Ha edekTiBHa U HaBpeMeHHa cucTema 3a OTYETHOCT, Bkniovsalla: HUBa W
CpoKoBe 3a AOKNafBaHe; BAOBE OTUETY, KOUTO C& NPeACTaBAT Ha PrKOBOACTBOTO; hopmu
Ha [oKNnafBaHe nNpv OTKPUBaHE Ha rpewku, HepeaHoCTh, HenpaeBuiHa yriotpeba, namamu
wnu snoynotpeba.

EfiHa OT OCHOBHUTE LieNK Ha cucTemMarta 3a (PMHAHCOBO YNPaBEHYEe U KOHTPOM 1 3BEHOTO 3a
BbTPEIIeH OAUT & Aa MOANOMara MeHWKMBbHTA W APYrv 3auHTepecoBaHw CTpaHu npu
oLieHKa HagexaHoCcTTa Ha huHaHCoBHUTE OTHETH Ha APYXECTBOTO.

«  WHpopmauus 3a eucsuu cLOebHU, adMUHUCMpPaMueHU unu apobumpaxiHu
npousscdcmea, Kacaewju Hezo8u 3adbyKeHus 6 pasmep Hali-manko 10 Ha
cmo om cobcmeeHus My Karumai.

Hpymecmeomo Hsima BUCALLYM, CbAeGHU , aMEHUCTPATUBHI WU BUCALLN Aena.

Ctpateruu:

1. Crparerva 3a nas3apHo pasBurue:
4 3ajoBONsBaHE B MaKkcUManHa cTeneH nOTPeDbHOCTUTE Ha  OCHOBHWTE
NOTPEOUTENCKNA CerMmenTH;
v MpepnaraHe Ha KOHKYPEHTHW LIEHN,
v Buanec cbTPYAHWYECTRO,

2. CrpaTterusi Ha BLTPELUHO pa3BUTHE:!

v OnTMU3NPaHe Ha onepaTUsHUTE pasxoaw;

v YBenuuasare Npou3BoaUTENHOCTTa U peHTabunHOCTTa Ha TpyAa,
v MoeuwaBaHe KsanugukaLuaTa Ha paboTHuuuTe/cnyxurenuTe,

3. CTpareHuA 3a KOHUexTpauua / cneunanunsayus ! orpaHuyaBaHe Ha OEeMHOCTTA,
aakpvBaHe Ha AeAHOCTH, APYTH OrpaHUIUTenHN MeponpuATUSL.

MapKkeTUHroBa AeMHOCT:

B Apy#ecTsoTO UMa paspaboTeru NONUTUKY, CBBP3aHKi CbC CTPATErM4ecku | TakTuiecku
MapkeTuHr. B crpaTeryueckus MapkeTUHr BoAeuw\M ca NpoAyKra ¥ uenesute rpynu, 3a
KOMTO € MpedHasHaueH. TakTUHeCKUAT MapKeTWHr 3acara LeHaTta, nosuumorHupaHeTo !
NPOMOLIMOHaNHNUTE AefHOCTK.

Crparervyecki MapKeTuHr TaKTU4YeCKN MapKeTHHT

v [osHaBaHe Ha knueHTUTEe/ UenesaTa v Pexnama 1 npomoLuu;
ayamTopus;

v [NoasxaBaHe B AeTainu v [lnunu npoaaxodu;
XapaKTepucTUKUTE Ha
npoaykTute / yoryrure, v VIHTepHeT MapKeTuHr,;

v" MOHWTOPUHI  Ha  KOHKypeHuusaTa U v LleHooOpa3sysaHse;
KOHKYPEHTHUTE ohepTy, v AucTpuGyLmMoHHa NpaKkTyka;

v’ HanaraHeHa TbproBckata mapka. ¥ YnpasrigHue Ha BPb3KkUTE € KMUEHTH.
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DUPMEHU NMONNTUKI:

RpooyKroBa nonuTUKa:

BWUGCOKO Ka4eCcTBO Ha NPOAABAHUTE CTOKM W NPOAYKTY / npeanaraHite ycnyry,
CTpuKTHO crnassaHe cpoKa 3a U3NbIHeHWE,

ManonaeaHe Ha CTOKKW W MaTepuani ¢ 4OKa3aHo KavecTBo,

FlpogykToBa cTparerua 3a No3nLMoHWpaHe

finacmeHTHa NOMUTHKA:

W3Bop Ha onTumaneH aucTpubyuuroHeH KaHan K edeKTUBHO palnpefeneHve Ha
hyHKUUTE;

Mpekn kKaHany 3a peanuaauus;

PesepBaloHHa cucTeMa;

PaspafoTBaHe Ha Henpeku kaHany 3a peanun3alusa Ha NPOAYKTUTE W YCRYIUTe,

AN N N NN N

LleHoBa nonuTuKa:

Criensitjl KOHKYPEHLUMATA LieHw;

WNanonseaHe Ha “TasapHo-opuenTuepaH MeTog Ha LieHoobpasysaHe”,
[Npunaraxe Ha meToA B LleHooBpasysaHeTo “Pasxoau Tnioc’;

[pyHUMN Ha LeHOBYU OTCTBLMKK,

MpedepeHLuantu LieHn 3a KOHTPareHT ¢ ALNroCpoYHa 40roBOPEHOCT,
Cucrema Ha OTCTBNKU 32 KONWUECTBa;

MbBKABOCT HA pasnnalaHuaTa;

ANANANENENENEN

PekxnamHa nonuTUKa:

v Peknamet BlogxeT, 06Bbp3aaH ¢ peanusnpaHinTe npuxoau;

v' Pexknamed KaHan Ha fpuHUMna Ha cHeXHaTa Tonka, T.e. KNWeHT = A0BONeEH
KAWEHT = NBaMa KIUEHTY;

v [P peiHocTy;

v' YnpaBiieHWe Ha BPB3KUTE C KINEHTH;

v Mpwnarad opomouuoHaneH MUKC (komBuHauus oT: Peknama + findHu npogaxtu +
CTumynupaHe Ha npogaxoure + PR akTueHoCT);

DoroBopHa nonuruKa:

v [LArocpoyHo AorosapsiHe ¢ KIUEHTH;

v [bArocpoyRro [orosapsHe ¢ 4OCTaBYNLM,

v" [10roBOpHW OTHOLUEHUA C NOCTOSIHHWUTE KIINEHTMK,

v CKniouBaHe Ha [I0rOBOPU 3a CAEMKM OT CLLUECTBEHO 3HaueHUe 3a AeiHocTTa Ha
APYXXECTBOTO

KapgpoBa nonuTuka:

v NopAspaHe Ha ontuManHa cCTPyKTypa Ha nepcoHana B 3aBUCHMOCT OT
AetHOCTTa Ha APYXECTBOTO,

v PassuThe Ha nepcoxana (ysenvuagaHe / HamanseaHe);

v [pvHUMN Ha CbBMECTABAKE Ha ANBXHOCTY,

v Ksanudukauvs v npeksanudukalva Ha nepcoHana;

CouunarnHa nonnuTnKa:

v HacvpuaBaHe Ha colmanHus cTaTyc Ha paboTewure B SpYyXeCTBOTO;
v Mogobpnsare ycnosusTa Ha TPpyA,
v CoumanHu npuaoduskn 3a cnyxuTtenure,
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dupmeHa Kyntypa:

v JIoANHOCT KbM KNWeHTa 1 hupmaTa;
v Twim BunguHr nporpamu;
v' QUpMEeHU LIeHHOCTY U Tpaguuumy;

ExonornyvHa nonutuka:

v MNpunaraxe Ha Mepku 3a TeXHUYECcKo NoAoBpeHne, ocurypasallo CLOTBETCTBNE C
EKOMOrM4HOTO 3aKOHOAATErNICTBO;

v' BHegpsisaHe Ha HOBY, eKONOrocboBpasH TEXHUKN U TEXHONOMUM;

v [pegoTepaTABaHe W HaMansiBaHe Ha pucka 3a YOBELKOTO 3apaBe u4pes
cb3faBaHe Ha 6e30NacHU YCroBUS Ha TPYA,

MHBecTULMOHHA NONKWTHKA:

v' CTpaTermyecky XOpu3oHT Ha WHBECTULMUTE;
v" MopepHuaupaHe 1 cTeneH Ha obHOBABaKe Ha MaTepuanHara 6asara;
v Llenecbo6pa3HocT U NpUOpUTET Ha KNIOYOBK WHBECTULIMOHHI MeponpUaATAS

fIpunoxenrus :

OTt4yeT 3a npuxoaun U pasxogu 3a 2019r.
BanaHc kem 31.12.2019r.

Otyer 3a napuiHUTe notoum 3a 2019r.
Otuer 3a cobcTBeHWA kanuTan 3a 2019r.
MpunoxeHune

W=

[ara :07.03.2020r.
ChecTaBuTen: g’
Tuxomnp [lumuTpes

Ynpaewren :
BeHuyucnas MapuHoB
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TOKJIAJT HA HE3ABHCUMMUSI OIUTOP

0 EAHOJIAYHISI COBCTBEHHK
HA ,MAPHS XPUCTOBA -
MOTOITUCTA“ EOOA

I'pP. CO®HI

Muenue

Hrue m3BbpumIpxMe oaur Ha ¢uHaHcopms oruer na “MAPHMA XPHUCTOBA -
MOTOIIMCTAY EOOJI, chanpaam cuerosoiHms Gamanc kpm 31.12.2019 r. 1 otyeTa 3a
MPUXOAMTE H PasXxojure, OTYETa 3a COOCTBEHIL KAMUTAN 1 OTYETa 33 NAPHYHUTC 1I0TOHH
34 TOJHHATA, 3aBLPLUIBALINN HA Ta3W JaTa, KAKTO W HOSCHHTCNIHH NPWIOKCHHS KhM
(HEAHCOBHs OTUCT, CHABPIKATI 1 0000LICHO OIOBECTABANE 1A CHICCTBCHHTE MONNTHII 1
JpYTa MOSCHUTETHA HH(QOPMATHs.

[lo Hamie MHEHHE DPWIOKCHHAT GHHAHCOB OTYCT TMPEACTaBs MOCTOBCpHa
HHGOPMALII BLB BCHUKH CHIIECTBEHH ACHEKTH H JaBa BAPHA M YECTHA TIPCACTaBA 34
(uRraHCOBOTO ChCTOSHME HA JIpY/KECTBOTO KbM 31.12.2019 r. B CbLOTBEICTBHE C

Harnponanuure cueropopnn crangapti (HCC) npunoxunu B buirapus.

Baza 3a uspazaeane Ha MHeHue

Hue H3BEPITMXME HAUINS OJHT B CHOTBETCTBHC ¢ MexyHapoannTe OAHTOPCKH
crapgapt (MOC). Hamnre OTroBOPHOCTH CBIVIACHO Te3d CTanapTH ca OTHCaHH
JOMBIAHATEIHO B pasfiena OT Halpa joknad ,,OTrOBOPHOCTH HA OMATOpa 3a OJHTA HA
duHancosus order”. Hue come Hezasucumi 0T JIpymECTBOTO B CROTBCICIBHE C
MeuyHapoHs eTHIeH KOJEKe Ha NPOdECHOHATHUTC CUCTOBONHTCMH HA CwBera 3a
MENCIYHAPOHHE CTAHJAPTH 10 €THKA 38 CUETOBOMTEIN (Kopexca na CMCEC), 3aentno ¢

CTHUYHETE H3NCKBAHUS HA 3aKoHa 3a HesanncuM dunancos oauT (SHOO), MpHITOmHEMI 1O



OTHOIIEHUE HA HALIAS OJ(HT Ha (HRAHCOBILL OTHET B bRiTapysl, KaTo HHE H3MBAHMXMC I
[ALUTe JPYTH CTHYHH OTTOBOPHOCTH B CHOTBCTCTBHE € H3MCKBAHMATA HA 3HQO u
Konekca va CMCEC. Tue cuntame, 4e OANTOPCKHTE JOKA3aTeNICTRA TIOTYUCHH 0T HAC, ¢4

NOCTaThLYHHN ¥ YMCECTHH, 38 Jid QCUIYPAT 0aza 3a HALIETO MICHHE.

JIpyea uHpoprsayisa, pasauuiia om uuancosua om4ent i OO0HMOPCKUA OOKAMO
8DPXY 1e20

PHKOBOJICTBOTO HOCH OTTOBOPIIOCT 3a Apyrata HHpopmanus. Apyrara HHpOpMAaLiL
ce cnerou oT Jloknaz 3a JieHHOCTTA, H3TOTBEH OT PBKOBOACTBOTO CLIIACHO I'maBa ceaMa
oT 3aKoHa 33 CYCTOBOJCTBOTO, HO HE BKHOUBA (PMHAHCOBHA OTYET H HAINHA OAHTOPCKI
JOKJAJl BhpXY HETO.

HauteTo MieHHe OTHOCHO (DITHAHCOBUSI OTHET HE 0OXBaINa ApyraTa HHPOPMATHST H
HUe He H3pa3ABAME KAKBAaTO M Ja ¢ (opma HA 3AKIIOUEHHC 33 CHIYPHOCT OTHOCHO HEil,
OCBEH KO He € H3PHYHO I1I0COUEHO B JOKNAJA Hi H JIO CTENEHTa, 0 KOXTO € 10COoUCHO.

BbB BPB3KA ¢ HALUHS OJUT Ha (PHHEAHCOBILL OTYET, HAINATA OTTOBOPHOCT €& ChCTOH
B TOBA JId IIPOMETEM JAPyrara MHQOPMAIMs W 1O TO3M HAYMH Aa NPEUCHMM Jai TasH
Apyra sHdopManis € B ChIIECTBCHO HECHOTBETCTBUC © (HUHAHCORMS OTUET FIJIH C HALIHTE
TTO3HAHMS, TIPUAOOHTH 1O BPEME Ha OAMTA, MIH IO APYT HAYHH M3LIOKNA Aa ChLAbPIKA
CHINECTBEHO HEIPABHIHO JoKnaasate. B cuywali, ue Ha Gaszarta Ha pabBorara, KOSTo CMC
UBRLPUITIH, HHE JOCTHPHEM N0 3aKIIOYCHHE, Y€ € HAIHUE CBHUICCTBCHO HENPABIITHO
N0KTaABaHE B Ta3k APYra HHGOPMALH, OT Hac ce H3UCKBA 1a I0KNaABaMe TO3H (axr.

HanaMe KaKBo Ja JIOKIajizaMe B ToBa OTHOLLCHHE.

Jonvinumennut  GbRpoct, Koumo nocmassa 34 dornadsane 3aKOHDBIN 34
CUEHI0800CHIBOO

B jomBJHEHHE Ha HAmMTE OTrOBOPHOCTH W JOKIa/iBaHe ChIVIACHO MOC no
OTHOTIEHHE Ha JIOKITANa 3@ ACHHOCITA, HHE H3IBIHUXME H TPOLERypuTe J00aBEHN KhM
nsncxBanmsta no MOC cnraacHo YkazaHusTa Ha 11poeCHOHaNHATA OPraHu3amis Ha
JMILIOMHPAINTE CKCIIePT-CICTOBOAUTSIH H PErHCTPHPARUTC OAMTOPH B bearapna -
HHeTHTYT Ha JUIUIOMHPAHHTE €KCIICPT-CYETOBOIUTEIH (MJIEC). Tesn npoueayps Kacasr

HPOBEPKU 38 HAIHIHCTO, KaKTO H TPOBCHKH Ha (popmaTa H CBHALPKAHICTO Ha Ta3d Apyra
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I-IH(i)OpI\iEl]H'UI ¢ LeN Aa HH HOAIlOMOrHar BhLB q)Oj)MI'IpaHG Ha CTaHOBMUIE OTHOCHO TOBA
Jamt apyrara I*IH(l)O])MElLlLI}[ BKJIKOYBA OIOBCCTABAHMATA H JOKIaABaHMATA, NPEABHJICHH B

"naBa cemma O 3aK0HA 3@ CYETOROACTBOTO, MPHIOKKUM B bbjirapud.

Cmanosne 666 6pw3Ka ¢ ua. 37, an. 6 om 3aKoia 3a c4enoco0Csono

Ha GaszaTa Ha U3BLPLLCHUTE NPOLIEAY PH HAIIETO CTAHOBHIIE €, Ye!

a) MudopManuaTa BIUIIOYCHA B I0KIaAa 32 JeiiHoCcTTa 33 (priHaHcoBaTa IoOHAA, 34
KOSTO € M3TOTBEH (PUHATICOBUSIT OTYET, ChOTBETCTBA Ha (PHHAHCOBHS OTYET.

6) I[OK.HEUITJT 3a JeHHOCTTA € U3TOTBEH B CBOTBCTCTBHE € M3HCKBAHLATA HA I'apa

ccamMa ot JaxoHa 33 CUETOBOJICTBOTO.

O1m206opHOCHI HA PVKOBOOCIHEOIO 30 (DUIAHCOGUS 011 ent

PBHKOBOJICTBOTO HOCH OTIOBOPHOCT 33 M3TOTBAHCTO M JJOCTOBEPHOTO MPEACTABHHC
Ha To3u unancos oruer B crorpercreue ¢ HCC, npuioxmrmvu B bLarapis 1 3a Taxasa
CHCTEMA 33 BBTPEIIEH KOHTPOJI, KAaKBATO PHKOBOJCTBOTO ONPE/ieNs Kato HeoOXoMHMa 3a
OCHTYpSIBAHE H3TOTBAHETO Ha (DUHANCOBH OTYETH, KOMTO HE CBHALPNAT CBHIICCTBCHH
HETPaBHIHA OTTHTAHHS, HE3aBHCHMO JIUIH JIBJDKATIH CE HA H3MaMa HIIH IPELKa,

Tlpn H3roTBSHE Ha (MHAHCOBUS OTYET PHKOBOJACTBOTO HOCH OTIOBOPHOCT 34
oLEHABAHE CIOCOBHOCTTAa Ha JpyKecTBOTO Aa TPOABLKH Aa (YHKIHOHHpa XaTo
feHcTBAmo NPEANpPHATHE ONOBECTABANKH, KOTATO TOBA € NPMIMKIMO, BEIPOCH CBBP3aHH
¢ TIPCAMONONKEHHETO 38 JICHCTBAINO MPEANPUATHC T H3IION3BaHKI CUETOBOAHATA Oasza Ha
OCHOBATa 1A NPCANOI0KEHHAETO 3a AeiicTBAILO MPeANPUITHE, OCBEH aKO PhKOBOJACTBOTO
HE BBL3HAMEPABA Ja JHKBUANDPA JIPY>KECTBOTO HIHM AQ LPCYCTAHOBH AEHHOCTTA MY, MM
aKo PHKOBOJICTBOTO HA NPaKTHKA HAMA ApYra anTepHATHBA, OCBEH JIA 1OCTHITH IO TO3H

HauHH.

OIIIZOGOI)HOCHHI na 0()1!!110])(1’ 36 0OUmMa Ha ([)UH(IHCOBN}I oHtuem

Hammmare neiar ca Aa MoayYHM pasyMia CTeNCH Ha CHIYPHOCT OTHOCHO TOBA AaJIH
ﬁi)lleaHCOBI'IﬂT OTYET KATo IO HE CbUbpXKa CLUICCTBECHH HElpaBHiHil OTHHTaHA,
He3aBHCHMO JIAJiF ABJDKAIIHA ce Ha Hu3MaMa Ml I'pellxa, i J1a U3JianeM OJUTOPCKH HOKIIAaMI,

KOIiTO Ja BKJIOYBA HALUETO OJHUTOPCKO MHEHHE. PaB)’MHaT’d CTEeIeH Ha CHTYpPHOCT €
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BHCOKA CTEIIEH Ha CHTYPHOCT, HO HE € TapaHilis, Y€ OJIHT, H3BbPIICH B CHOTBCTCTBHE CbC
3H®O 1 MOC, punary me paskpHBa CbLICCTBEHO HENPABHIHO OTYHTAHE, KOTATO TaKOBA
cplecTByBa. HenpaBiaHy OTYUTANHSA MOTaT ja BB3HHKHAT B PC3yJITaT HA H3MaMa il
FpeliKa M Ce CUHTAT 33 CHIIECTBEHH, ako O MOTTO pPasyMHO Ja ¢ ovaxsa, He Te,
CAMOCTOSITCNIHO MJH KATo ChBKYMHOCT, OHMXa MOITMIH /i@ OKaXaT BRUSHHE BHPXY
HKOHOMHYECKUTE PEIICHNS HA TIOTPEOHTENNTE, B3CMAHH B3 OCHOBA HA TO3H (HIHAHCOB
oTYeT.

Kato wacr or ofpTta B choTBeTcTBIE ¢ MOC, Hie H3MOI3BAME npogecHoHata
npelieHKa H 3anassaMe IpodecHOHANCH -CKeNTHIUIBM TI0 BPEME Ha ICIHS OANT. Hue
CBLLO TaKa:

- HpeprndunupaMe ¥ ONEHsBaMe pPHCKOBETC OT CBLIECTBCHi HENpaBHaHH
OTUMTAHHA RBB (PMHAHCOBHS OTUET, HE3ABUCHMO JATH JIBIDKALLI CE HA H3MaMa HITH
rpenika, pazpaboTBaMe H H3OBIHABAME OAMTOPCKH NPOLELYPH B OTFOBOP Ha TE3H
PUCKOBE 1t IOJNYYaBaMe OJMTOPCKH JOKA3aTeNCTBA, KOMTO Ja ca JOCTaThHHH H
YMECTHH, 32 Jia OCUrypsaT Gasa 3a HameTo MHenue. PHCKET ja HE Objie paskpuTo
CBIIECTBEHO HENPABWIHO OTYHTAHE, KOETO € PE3yNTaT OT H3MaMa, ¢ IIO-BHCOK,
OTKOJIKOTO PHCKA OT CBIECTBEHO HETPaBHIHO OTYATAHE, KOETO € pesyirar OT
rpemika, THH KaTo H3MAMaTa MOXC Ja BKIOUBA TafiHO  CHOPA3yMABAHC,
damuudnupare, npeIHAMEPEHI HPOIYCKH, H3ABICHIS 33 BLBEKAAHE Ha OHTOPA
B 3abnyigieHue, KakTo K [peHeGperBaHe MM 3a00HKANSHE Ha  BBTPCILHI
KOHTPOIL.

- ITonyuasame pasbupae 3a BETPEINHHS KOHTPON, HMalll OTHOIIECHHE KbM OANTa, 34
Aa paspabOTHM OJIHTOPCKA HPOUEAYpPH, KOHTO Jig Ca IOAXOAIIH Py KOHKPETHHTC
06CTOATENICTRA, O HE ¢ 1ie/ M3pa3iBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTIA HAa
BLTPEIHIST KOHTPOII Ha pyiKecTBOTO.

- OueHsBaMe YMECTHOCTTA HA H3MON3BAHHTC CYUCTOBOJHH NOJUTHKH ¥ PasyMHOCTTa
HA CYETOBOHHUTE NPHONHU3UTCITHH OLECHKH H CBBP3aHWTE C TAX OIOBCCTABAHIL
HATIPABEHH OT PBKOBOJACTBOTO.

- JlocTdraMe 70 3aKIFOUCHHE OTHOCHO YMECTHOCTTA HA H3NOJ3BAHE OT CTpaHa Ha
PLKOBOJACTBOTO Ha CUYETOBOAHaTa (asa Ha OCHOBATa HA NPEANONONKEHHETO 34
JeHCTBAILO NpeAnpHsITHe, H Ha 0a3aTa Ha IOJYUCHHTE OJUTOPCKH AOKA3ATE/ICTRA
OTHOCHO TOBA [ANH ¢ HAJIHIIE CbilleCTBEHA HECHIYPHOCT, OTHACSIA C€ 0 CHOHTHS

HIH YCJIOBHA, KOHMTO OMxa Mornd Ja IOpOJAAT ZHaTUTCIIHIY CEMHCHHS QTHOCHO
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crmocoBHOCTTa Ha JIpYIKECTBOTO Jia HPOABLLKH JIa (BYHKIHOHIPA KAaTO JEHCTIBAMIO
npeanpuaTHe. AKO HHE JIOCTHTHEM JIO- 3aK/IHOYEHHe, Y€ ¢ HaHMIE ChIICCTBCHA
HECUTYPHOCT, OT Hac ¢ H3WCKBA Ja NPHBICUYCM BHHMAHHE B OJHMTOPCKHA CH
JOKIaJ, KbM CRBP3AHHTE C Ta3l HECHPYPHOCT ONOBECTABAHHA BHB (DHHAHCOBHA
OTUCT MIIH B CIyyali, Je Te3H ONOBECTABAHMUS! CA HEAJCKBATHIL, Jla MOAHMHLHpPAME
MHEHHETO ci. HamuTe 3aKIi0uenys ce 0CHOBABAT Ha OAMTOPCKUTE JOKa3aTCNICTRa
HOIYHEHH [0 JaTaTa Ha OZHTOPCKHsl HH JOKIaA. bhjlein ChOHTHS MM YCHOBHA
ofade Morar Jia cTaHaT npHuuHa JIpysKectBOTO Jja IPeyCTaHOBH QYHKITHOHHPAHETO
CH KaTo JAeHCTRAIIO NMPEAPHATHE.

- OneHsiBaMe IFUTOCTHOTO NPEACTABSHE, CTPYKTYPA H ChABLPMKAHHC HA (JHHAHCOBHI
OTHET, BIJIFOYMTENHO OIOBECTABAHMATA, ¥ Jaii (PHHAHCOBHAT OTUCT NPE/CTaBsl
OCHOBOIIOJIATAIHTE 33 HEro CAENKH 1 CHONTHS IO HAYHH, KOHTO nocTura

JOCTOBCPHO HpCACTaBIHEC.

Hue KOMYHHKHPaAME ¢ PBKOBOJCTBOTO napen ¢ OCTaHalIHuTS BhUIPOCH, IUTaRHPaHIA
obxBar H BpeMe Ha H3IBIHCHNC HA4 OAlla W CLIIECTBCHHUTC KOHCTataumll OT OJIMTA,
BKIIQUYHTCIHO CLOICCTBCHH HEAOCTAaTHLIL BbB BpTPCHINHA KOHTPOI, KOHNTO

I-TI[GHTI‘ICIH-IL[I“IPHMG M0 BpeMEe Ha H3RBPIUIBaHAS OT HAC OJMT.

rp. Codus Omuropexo HpyxecTBo
18.03.2020 r. “Asxcyp TIIM” OO
P. Benrapus, tp. Codus, 1k 1505,

yir. Mepdm Ne 3, er. 1, am. 1,
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NOKJIAJL HA HE3ABUCUMUA OAUTOP

0 EJHOJUYHHUS COBCTBEHHK
HA ,MAPUS XPUCTOBA -
MOTOITUCTA* EOOJ

re. CO®oHA

Muenue

Hue usbpumxme oantT Ha Quuaancosus order Ha “MAPHST XPUCTOBA -
MOTOITUCTA® EOOJ, chaspxai cuerosoaus 6ananc xbM 31.12.2019 1. 1 orgeTa 3a
[PUXOJHTE H PA3XOJIHTe, OTYETA 3a COOCTBEHUS KATTHTAN H OTYETa 3 MapU4HHTE HOTOIH
3a TOEMHATA, 3aBLPUIBAIIM HA Ta3H JlaTa, KAKro M MOSCHHTE/HH TPHIOKEHHI KbM
(UHAHCOBHA OTYET, ChABPIKALL H 000OIICHO OIOBECTABANC HA CRILCCTBEHNTE MOJHTHKH 1
Jpyra NOSICHUTETHA HH(OpMaLiLsl,

Ilo Hale MHEHHC TIPHIOKEHHAT (HHAHCOB OTUYET IPCACTaBs AOCTOBEpPHA
undopMants BB BCHUKH CHINCCTBEHH acCNEKTH H JlaBa BSPHA M UCCTHA IPEJCTaBa 3a
duHancosoro chetostHne na Jpywecrsoro kbM 31.12.2019 r. B ChOTBETCTBHE C

Hauuonanuute cueropoaun cranjapti (HCC) npunoxumy B bearapus.

baza 3a uzpazAeane na MHenne

Hue M3BLpINHXME HALIHS OFHT B CHOTBETCTBHE ¢ MeXAyHAPOJHHTE OAHTOPCKH
craggapt (MOC). Hammre OTTOBOPHOCTH CHIVIACHO TE3M CTaHAapTH ca OmicaHu
JIOIBJIHATEIHO B paszjieNia oT Hammg Aoxiax ,,OTroBOpHOCTH Ha OAMTOpa 3a OJHTA HA
dunancons order”. Hue cme HesasucuMH OT JIpyXecTBOTO B CBLOTBEICIBHC C
MeKayHapoAHHsT €THIEH KOJEKC Ha HpodecHoHaHuTe cueToBOjMTENH Ha ChBera 32
MEKAYHAPOAHN CTAHAAPTH 1O eTHKa 3a cueTopoanTent (Kopexca na CMCEC), 3aenno ¢

eTHYHUTE M3UCKBAHMA Ha 3aKoHa 3a HezaBucHM QrHancoB ogur (3HOO), NpHIoKHMH 110



OTHOMIEHHE HA HAlUNs OJHT HAa (UHAHCOBHS OTYeT B bharapus, KaTo HHE HIBITHUXME H
HalDITE APYIH €THYHH OTTOBOPHOCTH B CHOTBEICTBHE C H3uckpanuarta Ha 3H®O u
Konexca va CMCEC, Hue cuntamMe, 9¢ OAHTOPCKHTE JOKA3ATCICTRA MTOAYYEHH OT HAC, €A

JOCTATHYHH H YMCECTHH, 34 J1d OCHIYDAT 0a3za 3a HaIleTO MHEHHE.

JIpyza uHOPMANHA, PAZAULHA OM (PUHAHCOSHA OBIYent 0 0OUIMOPCKUA OOKNA0
ELPXY Heeo

PHLKOBOACTBOTO HOCH OTTOBOPHOCT 3a jpyrata nHgopmaumsL. Jpyrata mHPopMarts
ce cneron or Jloxman 3a JIeHHOCTTa, H3TOTBCH OT PHKOBOACTBOTO ChIvIacHo ['napa ceiMa
OT 3axoHa 3a CYETOBOJACTBOTO, HO HE BKIXOYRA (MITHAHCOBHS OTHET M HAIIHA OJINTOPCKH
JTIOKJIa/l BbpPXY HEro.

Hammero MHeHHEe 0THOCHO (HHAHCOBHA 0THeT He o0XBalla apyrara HHpOpManus 1
HHE HE H3passBaMe KakBaTo M Jia ¢ GopMa Ha 3aKiIOYCHHE 3& CHIYPHOCT OTHOCHO HeEd,
OCREH AKO HE € H3PHUYHO MOCOUYEHO B JIOK/IaZa HU U JIO CTENEHTA, JIO KOATO € II0COUCHO,

BbB Bph3Kka ¢ HAUMA OJIMT HAa (PJHHAHCOBHA OTYCT, HALLATA OTTOBOPHOCT €€ CHCTOH
B TOB& Ja MpoyeTeM Apyrara HHPOPMaUMi ¥ 0 TO3H HAaUMH Ja NPEUcHHM JaJM Ta3u
Apyra HEGOpPMalHs € B CHIIECTBEHO HECHOTBETCTBHE C (PHHAMCOBHS OTYET HIIH ¢ HALFHMTE
HO3HaHUs1, OPHAOGHTH 110 BpeMe Ha OJHTA, WIH 10 APYT HAUHH H3TACK/A Ja ChAbpiKa
CBHIIECTBEHO HEIIPABMIHO JioKNaaBaHe. B cimyuaii, ue Ha 0azaTa Ha paboTara, KOATO CME
M3BBLPIIAIH, HHE JOCTHTHEM [0 3aKNIOYEHHE, Ye € HAJNHIC CBINECTBEHO HENPABHITHO
JOKIaABaHE B Ta3H Apyra HHQOPMAIHS, OT HAC CE M3HCKBA Jia HOKIaBaMe To3H daKr.

HaMame Kakpo J1a JOKIABAME B TOBa OTHOIIEHHE.,

Jonvanumennty  6uHpOCH, KOUMo ROCMAGA 34 0oiiadsaile  3AKOHLHT 30
CHemoBO0CMBOIN0

B pombiHEHHE HA HalllHTE OTIOBOPHOCTH W JioKnaasaHe cbIacHo MOC mo
OTHOIIICHHE HA JOKIAAa 3a JICHHOCTTa, HHE H3TBIHMXME M NPoLeAypuTe Jo0aBeHd KbM
mspckpanusTa 1o MOC cormacuo YkaszaHusita Ha npodecHoHalHaTa Opragmzanus Ha
JUINIOMHPAHMTE EKCHEPT-CUCTOBOANTCIH M PErdcTpHpannTe ofuTopn B bbharapus —
Wncruryt na guioMipannte excnepr-cueropoguTenu (MJAEC). Tesu nporieaypH Kacast

HPOBEPKH 38 HAJMUHCTO, KAKTO I OpPOBCPKH HaA (bopMaTa W CBABPIKAHHCTO Ha Tasn ApyTa
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1«1171(1)0pmau14151 C mea Ja HW nojnomMordaT BB (])O])MHP&HC Ha CTAaHOBWILE OTHOCHO TOBA
LSaJII Ipyrarta HH(l)OpMaLI,I'I}I BEKJIIOUB4 OIIOBECTABAHINTE B OOKRAJBaAHHATA, IIPCABHACHH B

I"naBa ceZiMa OT 3aKoHa 3a CYETOBOJCTBOTO, IIPHIIOKHM B bharapns.

Cranogune 6v6 6pv3Ka ¢ wi. 37, an. 6 om 3aKoHa 3t CYEIN0GO00CHIGOHIO

Ha 6azaTa Ha H3BBPIUCHHTE MTPOLICAYPH HALIETO CTAHOBHIIC €, Ye!

a) Mudopmanusta BKIFOUEHA B TOKNaa 3a AefiHOCTTA 3a GHHAHCOBATA TO[IHA, 32
KOSITO € H3roTBeH (PHIAHCOBHST OTYET, CbOTBETCTBA HA (DHHAHCOBHS OTYCT,

6) JloxnageT 3a AeifHOCTTa € M3TOTBEH B CHLOTBETCTBHE C M3HCKBanHATa Ha [apa

ceAaMa Or 3aKoHa 3a CUETOBOJICTBOTO.

OmzoeopHocH i Ha PLKOGOOCHIGOMIO 34 (DUHAIICOGUR OMUEH

PLKOBOJCTBOTO HOCH OTTOBOPHOCT 334 U3TOTBAHETO H JIOCTOBEPHOTO TPCACTABIHE
Ha To3# (uuancos oruer B crorsercrere ¢ HCC, npuaoxumu B Bearapust u 3a Taxkasa
CHCTEMA 34 BBTPEIIEH KOHTPON, KAKBATO PHKOBOICTBOTO ONPEAETS KaTO HEOOXO/Ma 38
OCUI'YpSBAHE H3IOTBSHETO HA (MHAHCOBH OTYETH, KOHTO HE CHALPHAT ChIUCCTBEHM
HENPaBHIHN OTYHTAHUS, HE3aBHCHMO JIANH ABIDKALIH Ce Ha H3MaMa WIH IPEnIKa.

[Ipi m3roTesre Ha (PHHAHCOBHA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 34
oneusiBaHe crocobHocTTa Ha Jpy:ecTBOTO fAa NPOABMKHM Ja (PYHKUHOHHpA Kato
NeHCTBAIO NPEANPHATHE ONOBECTABAIKH, KOIaTo TOBA € MPHIMKUMO, BLIIPOCH CBBP3aNH
¢ TIPEATIONOKEHICTO 38 JeiiCTBao TPSANPUATHE H H3H0N3BaHKM cueroBojHaTa Gasa Ha
OCHOBaTa Ha TPe/NOOKEHHETo 3a JeHCTBANIO IPEANPUITHE, OCBEH aKO PHKOBOACTBOTO
HE BE3MaMeEpsaBa Na JUKBHAHpa J[pyXKecTBOTO MU Ja NMPEYCTAHOBH JACHHOCTTa MY, Wil

aKO PBKOBOJCTROTO Ha IPAKTHKAa HiAMa Jpyra ajrepHaTHRa, OCBCH /g IOCTbi IO TO3M

HavHH.

OIHZOGOPHOCIHH Hna OC)HHIOP(I 3a oouma Ha (])HH(IHCOGHH omiuem

Hammire renn ca ja HOJY4dM pasyMHa CICIICH Ha CHTYPHOCT OTHOCHO TOBA JAajlH
@IiHaHCOBHHT OTYET Xaro H4JI0 HE CLAbpXKa ChINCCTBCHH HEHPABWIHM OTYHTAHHA,
HE3aBHCHMO JATH FBJDKAIIM ¢6 Ha M3MamMa Wid TPeImka, W Ja H3gaieM OAHTOPCKH J0KIan,

Koiito ;ma BKIIOUBA HAUIETO OJMHTOPCKO MHECHIE, P a3yMHaTa CTCHCH Ha CHIYPHOCT ©




BHCOKA CTEICH HA CUI'YPHOCT, HO HE € TapaHlla, 4¢ OJHT, H3BBPIIEH B ChOTBETCTBUC Che
3H®O 1 MOC, BHHATH 1HE Pa3KpHBa CHIHECTBEHO HENPABUIHO OTYHTANE, KOTaTO TAKOBA
ChINECTBYBA. HCIpaBmIA OTIHTAHHS MOrar Jia Bh3HHKHAT B PE3YJNITAT HA H3MaMa HIH
rpeHika ¥ ce CYHTAT 3d CBIIECTBCHH, ako O MOIIO pasyMHO Jia Ce OdYakBa, de Te,
CaMOCTOATENIHO MM KaTO CLBKYIIHOCT, OHXa MOMIM Ja OKaXkaT BJIMAHHC BBPXY
HKOHOMHYCCKHTE PEICHNMsT Ha MOTPeOHTENITe, B3eMaHH Bb3 OCHOBA HA TO3M (DHHAHCOB
OTYET.

Karo uact or ogura B ceoreercTsue ¢ MOC, nue manonspame IpoQecHoHatHa
TpelcHKa 1 3amazpame Tpo)eCHOHANEH CKENTHIIH3BM N0 Bpeme Ha ueaust oaur. Hue
CBIIO TaKa:

- HMpenrndmmmpamMe H  OLEHSBAME PHCKOBETE OT CBINECTBEHH  HENPaBHITHH
OTYHTAHHA BHB (DHHAHCOBHS OTYET, HE3ABUCHMO JANN NBIDKANIHA ce Ha H3MaMa Wil
rpeiika, pazpaborBamMe N U3NBIHABAME OJMTOPCKH MPOLEAYPH B OTIOBOP Ha Te3H
PHCKOBE M TIOJydaBaMe OJHTOPCKM JIOKA3aTeNICTBA, KOHTO Aa ¢a AOCTaThYHH H
YMECTHH, 3a Jla OCHIYpsT 0a3a 3a HalleTo MHEHHE. PHCKBT la He OBAC pa3kpuro
CHIECTREHO HEMPAaBHJIHO OTUMTAHE, KOETO € pesylrar OT H3MaMa, € TO-BHCOK,
OTKONKOTO PHCKA OT CBHIUIECTBEHO HENPABHJHO OTUHTaHE, KOETO € PE3YJITAaT OT
rpeuixa, ThIl KaTo M3MaMaTa MOXKE Ja BKIIOUBa TalfHO crnopasyMsBaie,
Qanmmduipane, NpeIHAMCPEHN MTPOITYCKH, H3ABICHIS 3a BEBEXAAHE HA OJNTOPa
B 3a0nyxjaeHHe, KakTo W nOpeHeOpersaHe mIH 3a00HKaNgHEe Ha BHTPELIHHS
KOHTPOIL.

- TlonyuaBame pasOHpanc 3a BHTPEITHHSI KOHTPOJI, HMalll OTHOLICHHE KbM OJIHTA, 34
na pa3paboruM OJUTOPCKH MPOTICAYPH, KOUTO Jla ca [TOAXOMSIIH IPH KOHKPETHHTC
00CTOATEICTBA, HO HE C IeT H3pa3siBaHE HA MHEHHE OTHOCHO e¢()eKTHBHOCTTA HA
BBTPEIIHAS KOHTpoI Ha JIpyxecTBoTo.

- OnensBaMe YMCCTHOCTTa HA H3MOI3BAHHTE CUCTOBOJHH IONHTHKH H PA3yMHOCTTA
HA CYETOBOAHMTE HPHONH3UTCIHH OHEHKH M CBBP3aHUTE C TAX OINOBECTABAHMS
HAOpaBeHH 0T PBKOBOJACTBOTO,

- JlocTHTaMe A0 3aK/IOUEHHE OTHOCHO YMECTHOCTTa Ha H3IIOI3BaHe OT CTpaHa Ha
PHKOBOJICTBOTO Ha CUETOBOAHATa 0a3a Ha OCHOBALa Ha TIPEATIOIONEHUETO 34
JiciicTRaIo npeAnpHATHEe, U Ha Ga3aTa Ha TIONYYEHHTE OAUTOPCKE AOKA3ATENCTBa
OTHOCHO TOR& JIAJIH € HANNIE ChUIECTBEHA HECHIYPHOCT, OTHACSAIA Ce IO CHOHTHSI

HJIH YCJIIOBHA, KOHTO Ouxa MOIIH Ja JIopodidT 3HaYWTCIHH CBEMHCHMA OTHOCHO
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crocoOROCTTa Ha JIpy:KecTBOTO Jia NpoABIKH Aa GYHKIIOHHPA KaTo jeiicTsaio
npeanpusrae. AKO HHE JOCTHIHEM A0 3aK/IIOUCHHE, ue € HaJMIE ChIHECTBENA
HCCHI'YPHOCT, OT HAC C€ M3WCKBA Jla HpHUBJIEYEM BHHUMAHHC B OJHTOPCKHS CH
JOKNIAA KbM CBBP3AHHTC ¢ Tasw HECHTYPHOCT OMOBECTIRAHMUS BbB (PHHAHCOBHS
OTYEeT WITH B CIAYydaii, Y& TE3H ONOBECTSBAHMA €A HEaACKBATHH, Ja MOJIH(HIIpamMe
MICHHETO ci. Hamnre 3a104eHHS €€ OCHOBABAT Ha OJINTOPCKHTE JAOKA3ATCICTBA
NONYYEeHH JIO JlaTaTta Ha OAHTOPCKHUS Hu JoKnajd. bojei cuOHTHA MM YCHOBIS
obaue MOraT fa cTapat npuunHa JpyxecTBOTO Aa NpeyCTaHoBH (GpYHKLIHOHIPAHETO
CH KaTo eHCTBAINO NPEUIPHITHE.

- OuensiBapMe HANOCTHOTO NPEACTaBAHE, CTPYKTYPa W ChABMKANAC Ha (PUHAHCOBHS
OTYET, BKJIOUHTCIHO OIIOBECTABAHMATA, M Jali (QHHAICOBHAT OTUYET HPEACTaBs
OCHOBOMONAralliTe 3a HEro CACiKH M CHOMTHA 110 HA4yHH, KOHTO MNOCTHTA

HOCTOBEPHO BPEACTABAHC.

Hue KOMYHHKHPaME C DBKOBOJICTBOTO HAPESA ¢ OCTAHAINTE BLIIPOCH, AaHHPadug
obxBaT H BpeMC Ha H3IBJIHCHHWC Ha OJNTa 11 CHIICCTBCHHMTE KOHCTATAIIMH OT OJHTa,
BKIIOYHTCIIHO CBINCCTBEHH HECTOCTATBIIH BEB BBTPCLIHH KOHTPOI, KOHTO

IﬂICI—ITI’I(I)I‘ILI,E'Ipal\'Ie O BpEMCE Ha H3BLPUIBANHA OT HAC OAHT.

rp. Codus Onuropcko JpyxectBo
18.03.2020 r. “Awyp THIM” OO0
P. benrapus, rp. Codus, nx 1505,
v Mepdhu Ne 3, et. 1, an, [,
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