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[pyXecTBOTO € BNMcaHo B Tbprosckusa pernctovp Ha 12.07.20 KOr. ¢ EMK 201200995.

dunpma: .Ben Ctpon” EA/LL

Cepanuuie: o6nact Codua, o6wmrHa CrtonuyHa rp. Codua 1407, p-H Jlo3eHel,
6yn. ,,H./. Banuyapos” No 35, eT. 1, ojuc 1

Agpec Ha ynpaBneHue: ob6nact Codus, obwwuHa CtonmyHa rp. Codusa 1407, p-H JloseHew,

6yn. ,H./. Banyapos” No 35, eT. 1, ojuc 1

MpeaMeT Ha AeiiHOCT: BHOC, W3HOC M MNPOM3BOACTBO Ha MaTepuaim U
o6opyaBaHe Ha BEW-napkoBe, npoekTMpaHe, u3rpaxpaHe U noagpbxka
Ha BEW-napkoBe, nnaHupaHe U KOHCYNTWMpaHe, KaKTo 1 BCSKA Aipyra  AeiiHocT,
KOATO He e 3a6paHeHa U3PUYHO OT 3aKOHa

CobcTBEHOCT: LpyxecTBoToO €:
100 % - yacTHa CO6CTBEHOCT;

KanwuTtan: Kbm 31.12.2016r. akymoHepHUAT kanuTan e 50 0001B., pasnpegeneH B 5 000 6p.
aKLMu ¢ HOMUHanHa cToliHocT 10 neBa BCsKa eaHa.

PasnpegeneHneTo Ha akuMOHEpPHUAT Kanutan koM 31.12.2016 roj. e KakTo cfefBa:

YyacTue B Kanutana:
XakaH AKKoY 100.00%
06140 100.00%
OpraHn Ha ynpaBneHue: [1py>XecTBOTO Ce yrnpasnssa v NpeacTas/snBa OT:
XakaH AKkouY - lpeacTtasuten
CbBeT Ha gmpektopure:
1 XakaH AKKouY

2. MaHyo Aumutpos Pages
3. OrHaH Bacunes CTapoKuH

CBbp3aHu nuua: [py>XecTBOTO MMa CBbP3aHW MUa, KaKTO CliefBa:

AyTtoanHamunk O0O4,
ATtamaH OO/,
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»Bei Ctpoin” EALl PurHaHcoB OTHeT 3a roAuHata, npuknoysala Ha 31.12.2016 rog.

buo Maywvp Conap EOO/

XAPAKTEPUCTUKA HA IEMHOCTTA

OcbuiecTBaBaHata oT ,,Beil CTpoii” EA/[, oCHOBHa fAeiHOCT e: BHOC, M3HOC M NMPOM3BOACTBO Ha MaTepuann u
o6opypnsaHe Ha BEW-napkoBe, npoekTnpaHe, nsrpaxgaHe n noggpvxka Ha BEW-napkose

PeanusnpaHu npuxoamn oT AeHocTTa

2016 r. 2015r.

Mpoaykuwms 0 0
CToKu 1956 3532
Ycnyru 1531 1009
Opyru 662 628

Mpn ocbuwecTBABaHe Ha AeliHocTTa cu ,,Beli CTpoii” EAL € W3M10XKEHO Ha OnpedeneHn PUCKOBE, KOUTO
OKa3BaT Bb3fAelCTBME BbPXY HErOBUTE pe3ynTaTu.

* CwuctemaTnUyHN puckose
MonnTuyeckn puck

MoNNTUYECKUSAT PUCK OTpassiBa BAUSAHMETO Ha NOIMTMYECKUS NMPOLEC B CTPaHaTa, KOWTO OT CBOS CTpaHa B/usie
BbpPXY Bb3BPallaeMoCTTa Ha MHBecTUUMMTe. Onpegensu, (akTop, OKasBall, BAWSHME BbpXy fAeWHOCTTa Ha
AafeH 0Tpach/ 1 pecnekTUBHO Ha fieliHOCTTa Ha upmata e hopMynupaHata oT NpPaBUTENCTBOTO AbATOCPOYHA
MKOHOMMYECKa Nporpama, KakTo 1 BO/STa fa Ce 0CbLLecTBABAT Habens3aHUTe NPUOPUTETHU CTbMNKU. CTeneHTa
Ha NOMUTUYECKMS PUCK Ce acoummpa C BEPOSITHOCTTA 3a MPOMeHM B HeGnaronpusaTHa NOCOKa Ha BojeHaTa oT
NpaBMTENCTBOTO MKOHOMMUYECKA MOMMTMKA W KaTo CNeACTBME OT TOBA C OMACHOCTTAa OT HEraTUBHW MPOMEHU B
WHBECTULMOHHMUS KNMMaT.

UneHCTBO Ha Bbarapus B EBponeinckus cbio3 e Apyr oCHOBEH (PaKTOp, KOWTO rapaHTupa MUHUMKU3MPAHETO Ha
MONMTUYECKUS PUCK. HaNMMuMeTo Ha MOMUTMUYECKM KOHCEHCYC Mo BbMpoca 3a Ao6aMKaBaHe Ha HaLMOHAMHOTO
3aKOHOAaTENCTBO [0 TOBA Ha CTpaHWUTe OT EBpomMeiickns Cblo3, KakTo W NpuemMaHeTo OT cTpaHa Ha bbirapus
Ha peauLa MeXayHapo4HM aHTaXUMEHTU AeiicTBAT CbLLO B MOCOKA Ha HamMansiBaHe Ha NOIMTUYECKMS PUCK.

Bbnrapusa e cunHo cBbps3aHa ¢ EBponeiickata u CBeTOBHAaTa MKOHOMMKA W e(heKTbT Ha C/y4yBal,oOTO Ce Tam
HeMUHYeMO i Bausie. MexayHapoaHaTa (JMHaHCcOBa Kpu3a Ce OTpas3siBa Ha 6Gbirapckata MKOHOMUKA, MOpagu
06Bbp3aHOCTTa U C MKOHOMMKUTE Ha EC. 3a Bbarapus B ycnoBusiTa Ha MeXAyHapojHa HecTabwusiHOCT,
NONTUYECKNAT PUCK 3aBUCU OT MEpPKMTE, KOUTO NPaBMTENCTBOTO Lie MpegnpuvemMe 3a NPOTUBOAEACTBUE 1 3a
orpaHmMyaBaHe Ha HeraTMBHUTE eeKTU OT Kpu3arta.

Ha 6a3a NocoY4eHOTO M NO3HABAaHETO Ha MOAMTMYecKaTa cpefa B CTpaHaTa KbM MOMEHTa Ha W3roTBfiHEe Ha
HACTOALLMA [OKNAA OLeHABaMe MOMUTUYECKUSA PUCK CPELEH.
e MaKpOMKOHOMWUYECKN PUCKOBE

BanyTeH puck

Ba]'lyTHI/IFIT puckK o606u4aBa Bb3MOXXHUTE HEratTMmpH UMNANKauun BbpPXY Bb3BPaLlaEMOCTTa Ha MHBECTULUUTE
B CTpaHaTa, BCNeACTBME Ha NMPOMEHW BLB BanyTHUA Kypc. B mManka cTpaHa CcbC CUIHO OTBOPEHA MKOHOMMKA,
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,Bei Ctpoin” EAJ, ®urHaHcoB OTUeT 3a roguHata, npukatoysatia Ha 31.12.2016 rog.

KakBaTo e bbarapus, HecTabMIHOCTTa Ha MeCTHaTa BasyTa € B CbCTOSIHME fa MHAYyUMWpa MHOFO NecHO obuia
MKOHOMMYECKa HECTAOMNHOCT M 06PaTHOTO - CTAOMMIHOCTTA Ha HauMOHanHaTa BanyTa MOXKE Aa Ce OKaXke Hali-
e(heKTBHATa MaKpOMKOHOMMYeCKa “KOTBa” Ha ctabunHocTTa. Mpe3 mocnefdHuTe rognHu bBbarapus Hatpyna
OMWT 1 B BETE MOCOKN Ha BAWUSHWE HA BanyTHUSA Kypc.

Mpy BbBEXJAHETO Ha CUCTeMaTa Ha napuyeH cbBeT B cTpaHarta Ha 01.07.1997 r. 06MeHHUAT Kypc 6barapcku
NneB - repMaHcKa Mapka 6e hukcupaH B cCboTHOLWeHMe 1000:1. BbBexjaHeTO Ha eBPOTO KaTo pasnsaiiartenHa
eanmHuua B EBponeiickusT cbio3 foBede 40 NpakTUYecku mkcupaH obmeHeH Kypc 1955.83 neBa 3a efHO €BpO
(pecn. 1.95583 neBa 3a e€4HO €BpO Cnej AeHOMMHauumaTa Ha neBa, B cuna ot 05.07.1999 r.) CnepgoBatenHo
Ba/lyTHUAT pUCK 3a 6a3npaH Ha eBPOTO MHBECTUTOP € NMPaKTUYeCKn CBefeH L0 Hyna.

Ha 6a3a MOCOYEHOTO MO-TOPe MO3HABAHETO Ha WMKOHOMMYeCKaTa cpefja KbM MOMEHTAa Ha MW3rOTBAHE Ha
HacTOsLLMS AOKNAg OLeHsiBaMe Ba/lyTHUS PUCK KaTO:HUCHK.

VIH(hnaunoHeH puck

WHnaumsTa B cTpaHaTa € BaXKeH (hakTop, Kacaell, peasiHaTa Bb3BpallaeMoCT Ha MHBECTULMSATA.

2000 T. 2010r. 2011r. 2012 . 2013 r. 2014 . 2015r. 20161

8,4% 12.3% 2.8% 2,4% 0.9% 1,4% 1,3% 1.3%
MomecTeHnTe B TabanuaTta faHHW UNOCTPUPAT CTabMAN3MPALLOTO B/IMAHME MO OTHOLIEHWE HA MHMDNALMOHHUTE
npouecu Ha BbBefeHaTta B bbnrapusa Ha 01.07.1997 r. cuctema Ha napuyeH CbBeT.

Hail-cepnoseH npouHgnaunoHeH (akTop B AbATOCPOYEH MfaH ca No-6bp3vTe TEMMNOBE HAa WKOHOMUYECKM
pacTex Ha Bbarapus cnpsmMo eBponeicKnTe AbpXKaBu.

KbM MOMEHTa Ha M3roTBAHE Ha HaCTOAWMA AOKIaj OLeHsABaMe I/IHCbI'IaLI,I/IOHHI/IFI PUCK KaTo: CpPeLEH.

PnCK OT NNLEH3NOHHN PEXNMMN

O6wWmMAT 6pPol Ha NNLEH3NOHHWUTE W pa3pellnTenHUTe pexumm B bbvarapus e okono 300. Te npefctaBnsBaT
OrpoMHO Gpeme npep GM3Heca, KaKTO UM BCUYKU HapeAbu, U3MUCIEHU OT MECTHWTe OpraHuW Ha ynpasieHue
(KOUTO Ha nNpakTuKa felicTBaT KaTo JIMLEH3NOHHU U PaspeLlnTeNIHN pexumm).

Moxe fa ce Kaxke, Ye Mo TO3M BLMNPOC UMa ABUXKEHME B NpaBuHaTa Nocoka, Ho TO e 6aBHO. MpaBuUTENCTBOTO €
npeanpueno noanTuUkKa nNo HamMmandBaHe 6p0ﬂ Ha NIMLUEH3NNTE W pa3peinTesHNTE U ONPOCTABaHE Ha Te3W,
KOWTO OCTaHaT B Chna.

Ha 6asa Moco4eHOTO no-rope un nos3HaBaHETO Ha perynartopHata cpeaa KbM MOMEHTa Ha W3roTBAHE Ha
HacToAlWmna aoKnaa oueHABaMe PUCKa OT JIMUEH3NOHHN PEXUMU KaTO: HUACHK.

. ﬂ,pyrvl pnckKoee, CBbpP3aHN C BJIMAHNETO Ha OCHOBHN MaKpPOMKOHOMUYECKUN (*)aKTODI/I

PUCKBT, acoLumMpaH CbC CTEMeHTa Ha CTabMMHOCT M MEepCrneKTUBUTE 3a PacTeX Ha HalWoHanHaTa MKOHOMMKA,
B/Msie CbLLECTBEHO MpPU (hopMUpaHe Ha HarnacuTe M NoOBeEHNETO HAa MHBECTUTOPUTE.

BrogxeTt 2016 npoAav/iKaBa OCbULECTBABAHUTE OT NMPaBUTENCTBOTO AOCera NONMUTUKN N MEPKU, OPUEHTUPAHN
KbM WKOHOMWYECKW pacTex, CTUMynmpaHe Ha WHBECTULUMOHHaTa akKTUBHOCT U 3aeTOCTTa 4pe3 AaHbYHO-
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OCUTypuTenHaTa NonuTKKa, nogobpsBaHe Ha eDEKTMBHOCTTA M pasnpefeneHNeTo Ha Ny6ANYHUTE pecypcy 3a
NPUOPUTETHM 06M1ACTX W MOBULLABAHE KAYeCTBOTO Ha Ny6MMYHUTE UHAHCH.

B cnefcTBMe Ha CBETOBHATAa (DMHAHCOBA KPM3a OCBEH CEKTOPA Ha HeABMXMMUTE UMOTW U DMHAHCOBUS CEKTOP
ca 3acerHatu W ApYyru MHAYCTPMM, KOUTO ca NPSKO WAM Henpsko CBbp3aHM C TaAX. ToBa ca CTPOWUTENCTBO,
MPOU3BOACTBO Ha CTPOUTENIHU MaTepuann u MeTanu, fOGMB Ha CYpOBMHW, aBTOMOGU/IHA WHAYCTPUA, U HAKOM
NYKCO3HM CTOKM, KAaKTO U YCMyru Kato TpaHcrnopta. OT gpyra CTpaHa Kpu3a HsMa B CEKTOpPUTE, KOMTO
MpeaocTaBsT NPOAYKTU WM YCAYTM OT MbpBa HEOGXOAMMOCT WMAM exefHeBHA ynoTpe6a - XpaHuW, NeKapcTea,
XWTMEHHWN MPOAYKTU, KOSMETWKA, eneKTpoeHeprus. Kbm Tasu rpyna Tpsi6ea Aa 6baaT BKAKOUEHW W NPOAYKTUTE
C HMCKa LieHOBa e/1aCTUYHOCT KaTo afkoxosa W uurapure.

Ha 6a3a MOCOYEHOTO NO-rope KbM MOMEHTA Ha M3roTBSHE Ha HACTOSLMS AOKNa[ OLeHsBaMe APYruTe pUcKoBe,
CBbp3aHu C BAMSHNETO Ha OCHOBHM MaKpPOWKOHOMMUYECKM (HaKTOPU KaTo: CPefHM.

HecuctemaTuyHn (MUKPOMKOHOMUYECKWN) PUCKOBE

TpagWLUMOHHO HecMcTeMaTUUYHWTE PUCKOBE Ce pasrfiexgjaT Ha fBe HMBA - OTPacfioB PUCK, Kacaell
HECUTYPHOCTUTE B PasBMTMETO Ha OTpachbfa HU U 06U, (UPMEH PUCK, NPOM3TMYALL OT CheuudpukuTe Ha
[PY>XeCTBOTO HU.

OTpacnos puck

OTpacnoBuUAT PUCK ce MOsBSBa BbB BEPOSTHOCTTA OT HEraTUBHW TEHAEHUWW B Pa3BMTUETO Ha OTpachbia Kato
LfN10, TEXHOMOTMYHA 06e3MeYeHOCT, HOpMaTKBHaA 6a3a, KOHKYPEHTHA Cpeda M XapakTepucTUKMTE Ha NasapHaTa
cpefia 3a NPOAyKTUTE W CypOBMHMUTE, YNOTPe6sBaHU B 0TPach/a; OTPAC/IOBUAT PUCK CE CBbP3BA MPEeAN BCUYKO C
OTPaXXEHWETO BbPXY Bb3MOXHOCTTA 3a peanu3npaHe Ha [OXOAM B pamMKUTE Ha OTpacbhia M NO-KOHKPETHO Ha
TEXHOMOTMYHMTE MPOMEHW UMW U3MEHEHUATA B chelndnuyHaTa HopMaTUBHa 6asa.

Ha 6a3a NocoyeHOTO Mo-rope ¥ cneuuduKkaTa Ha OTpachlla HM KbM MOMEHTA Ha M3rOTBSHE Ha HacToALMS
AOKNaj oueHsiBaMe 0TPac/IOBMS PUCK KaTo: CPefeH.

TexHoMornyeH puck

TexXHONOTMYHUAT PUCK € MpPOW3BOAEH OT HEeo6XOAMMUTE TEXHONOTUM 3a 06CNYXBaHe Ha [AeiiHOCTTa Ha
APY>ECTBOTO M OT CKOPOCTTA, C KOSTO Ce pa3BuBaT Te.

Ha 6a3a mM3nonsgaHuTe oT OPY>XECTBOTO HU TEXHO/IOTMN U NMO3HaBaHETO Ha TEXHONIOTMYHUTE TEHAEHUWUUN Ha
paspnTne Ha 6paH|.ua, KbM MOMEHTa Ha WM3roTBAHE Ha HaCTOoAWMA AO0KNad OoueHABaMe€ TEXHONIOTMYHUA PUCK
KaTo: HUCDHK.

PUpMeH puUcK

CBbp3aH € C XapaKTepa Ha OCHOBHaTa [eiHOCT Ha APYXXECTBOTO, C TEXHOMOrMaTa M opraHuM3aumaTa Ha
[eAHOCTTa, KaKTo M C 00e3MeYyeHOCTTa Ha APYXXeCcTBOTO C (JMHAHCOBM Pecypcu; MOAKaTeropuu Ha UPMeHUS
pucK ca: 6M3HeC pPUCK M (PUHAHCOB PUCK; OCHOBHUAT (PUPMEH PUCK € CBbpP3aH CbC CNOCOOGHOCTTA Ha
OPY>XKECTBOTO fa reHepupa nNpmxoau, a oTTam U nevanba.

Ha 6asa noco4yeHOTO no-rope v cneuudmkata Ha AeHOCTTAa HM KbM MOMEHTA Ha M3rOTBSIHE Ha HACTOSALLUS
[OKNaj oueHsiBaMe QUPMEHUS PUCK KaTo: HUCHK.

PUHAHCOB pUCK
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®UHAHCOBUAT PUCK HA [pPYXKECTBOTO € CBbP3aH C Bb3MOXHOCTTa OT B/OLIABaHe Ha CbOMpPaemMocTTa Ha
B3eMaHUsATa, KOeTo 61 MOF/o Aa AoBeae A0 3aTPYAHEHO (UHAHCOBO ChCTOSHME.

Ha 6a3a NOCOYEHOTO MO-TOPe M aHanM3a Ha (PMHAHCOBOTO HU CbCTOSHUE U Ha AOXOAMTE Ha MOTPeGMTENNTE,
KbM MOMEHTA Ha M3roTBsIHE HAa HACTOSALLMUSA AOKNAZ oLeHsBaMe DUHAHCOBUS PUCK KaTo: CPefeH.

JlukBugeH puck

Hecnoco6HocTTa Ha [py>XecTBOTO [a MOKPMBa HaCPELLHUTE CU 3a4b/PKEHWSA € M3pa3 Ha NUKBUAEH PUCK.
JInkBMgHOCTTa 3aBMCK TNAaBHO OT Ha/IMUMETO B APYXKECTBOTO Ha MAapUYHM CPeAcTBa UAM Ha CLOTBETHUTE UM
anTepHaTMBU. [pyruaT OCHOBEH (haKTOp, KOTO BAMse CUTHO € CBbp3aH C NpuBAeYeHUs KanuTan. Toi Tps6ea
fa ce MOAAbPXa B ONTMMa/THO paBHMLLE, KaTO Ce KOHTPOMMpa, KaKTO HMBOTO Ha 3aeMHUTe CpeAcTBa, Taka W
CTOMHOCTUTE Ha 3afb/KEHMATA KbM AOCTABUYNLMTE U KNNEHTUTE Ha NPeAnpUATUETO.

Ha 6a3a MOCOYEHOTO MO-TrOpPe W aHanM3a Ha 3a4b/DKEHMSTA Ha APYXXECTBOTO HU, KAKTO W CbOTHOLLEHMETO
MEX/ly COGCTBEHWS HU W NPUBMEYEH KanuTan KbM MOMEHTA Ha M3rOTBSHE Ha HACTOSAWMA [0KNaf OleHsBaMe
NINKBUAHNA PUCK KaTO: HUCHK.

LieHoBWN puck

LLeHOBMAT PUCK Ce OMnpe/ens B [Be HanpaBfeHWs: Mo OTHOLLEHWEe Ha Mas3apHaTa KOHIOHKTYpa W Mo OTHOLUeHue
Ha BbTPELUHOPMPMEHNTE MPOU3BOACTBEHN padxoan. MpogaxkHaTa LeHa Tpsibea fa 6bae cbobpaseHa M ¢ gBata
(hakTopa, KaTo Ce Lesn TH Ja NOKPMBA Pa3XxoauTe Ha NpegnpusaTMETO U 4a HOCK OMpefesieH0 HMBO Ha mevanba.
CblIEBPEMEHHO C TOBA LieHaTa CnefBa U [ja He Ce OTAanedyaBa 3HauUMTENHO OT AedMHUpaHaTa Ha nasapa, Tbid
KaTo TOBa e pediIeKTMpPa BbPXY TbPCEHETO Ha MPOAYKLMATA B Hali-06LL, CMUCH.

Ha 6a3a nMoco4eHOTO Mo-rope, MasapHaTa KOHIOHKTYpa, KakTo 1 ceGecTOoMHOCTTa Ha NpoW3BefeHaTa OT Hac
NPoAyKUMst / HMBOTO Ha BbTPEWHO(MUPMEHUTE HM Pasxoau W HUBOTO Ha neuyan6ata HM, KbM MOMEHTA Ha
M3roTBSHE Ha HACTOSLMS AOKNa[ OLleHsBaMe LieHOBUS PUCK KaTo: CPEefeH.

PUcK cBbp3aH c NapuyHNA NOTOK

PUCKBT, CBbP3aH C MapMuYHUA MOTOK pasrfiexaa rnpean BCUUYKO NPo6iaeMuTe C HAIMYHWUTE NMapUYHU cpeacTBa B
npegnpusaTueTo. TyK rnaBHa pons urpae fOroBopHaTa MoIMTUKA Ha APYXEecTBOTO, KOATO cfefBa fa 3aliuTaBa
(hMpMeHUTe (UHAHCK, KAaTO rapaHTWpa PEerynsipHM BXOAsAWM TMOTOUM OT CTpaHa Ha K/AWEHTW, KaKTo M
HaBPEMEHHW MfalWaHWs Ha 3agb/keHusTa. Llenta Ha npeanpusTUETO e BWHArM fa Ce Hamupa B
MOMOXMWTEIHATA CTOMHOCT Ha IMKBUAHOCTTA, T.e. Aa MOXe [a NOoCpeLla TEKYLLMTE CU 3a4b/DKEHUS.

Ha 6a3a noco4eHOTO no-rope 1 aHaams3a Ha BXOAAWNTE N N3XOAAWMNTE HN NMapuyHM NoTounM KbM MOMEHTa Ha
M3roTBAHe Ha HacToALlMA AOKNaj oueHABaMe PUCKa, CBbP3aH C NMapnuyHNUA NOTOK KaTo: HUCDHK.

KpeguTeH puck

AKO [IpY>XeCTBOTO W3MO0M3Ba 3aeMHW CPEACTBa, TO TOraBa € M3/I0XKEHO Ha KPeAuTeH puck. Toil Moxe ga 6bae
onpefieNieH Kato BepOATHOCTTAa KPeaMTonony4atensaT fa He U3Mb/HABA Cb3HATENIHO WK [a € B HEBBb3MOXHOCT
[a M3MbAHN NOETUS OT HEr0 aHraKMMEHT M0 CK/H0UEHMS 0r0BOP 3a 3aeM.

Ha 6a3a MoCOYeHOTO no-rope, No3HaBaHeETO Ha KpeauTHaTa NOJINTUKa Ha 6aHKNTE, KAKTO U CbCTOAHMETO Ha
6aHKoBaTa HM cuctema no BpemMe Ha CbVIHaHCOBaTa Kpusa, KbM MOMeEHTa Ha WU3roTBAHE Ha HacToAWMA AOKNnapg
oueHdaBaMe KpeaAUnTHNUA PUCK KaTo: CpefeH.

MHBECTULMOHEH pUCK
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NHBECTULMOHHUAT PUCK Ce Mpefonpedens B TOBa, peasHaTa [OXOAHOCT OT HamnpaBeHa WHBECTULMS fa ce
pasnnMyaBa OT MpeABapuTeNHO MnaHMpaHaTa TakaBa. C Uen npefnaseBaHe OT TO3W PUCK Ce M3MOM3Ba T.Hap.
XemKkupaHe. ToBa € BWJ 3aCTPaxoBKa Cpelly He6naronpusTHW CbOMTUS, KOATO He M NpeaoTBpaTsBa, HO
orpaHuyaBa nocneguunTe oT TAX.

Mopagu pAedmunTa Ha (UHAHCOB pecypc M CbllecTByBallaTa (pUHAHCOBA Kpusa, 6GaHKWTe OTKasBaTt
(hMHaHCKpaHe Ha HAKOW MPOEKTH.

TpyAHOCTUTE, KOMTO KOMMAaHWMTE U3NWTBAT NPU MONy4yaBaHETO Ha KpeauTw Lie foBefaT [0 YBenM4yaBaHe Ha
NU3NHTOBOTO (hMHAHCMPaHe W 40 pelleHns 3a NPoAax6a Ha akKTUBMTE U 10 TAXHOTO 06paTHO HaeMaHe.

Hanara ce npepasrfieXzjaHe Ha NjaHMpPaHUTe WHBECTULMWU U CMeLuanHO BHMMaHWE BbpXY Te3n C KpUTUYHA
3HAYMMOCT 3a ycrnexa Ha ApyecTBaTta W Bbpxy Te3n ¢ 6bp3a Bb3BPbLLAEMOCT.

Ha 6a3a noco4yeHOTO no-rope n peanm3npaHnTe OT HaC WMHBECTULMOHHW MEPOMNMPUATMA KbM MOMEHTa Ha
N3roTBAHE Ha HacToAlWMA AoKnad oueHABaMe UHBECTULMOHHNA PUCK KaTO: CPEedeH.

PerynatmseH puck

PerynaTWBHUS PUCK € CBbp3aH C Bb3MOXHOCTTA 3a NPOMEHW B HOpMaTuWBHaTa 6asa, OTHacsla ce fo
0Mnas3BaHeTo Ha OKO/HAaTa Cpefja, KakTo W C BEPOSTHOCTTA APYXKECTBOTO Aa He 6Gb/e B CbCTOSAHME Aa U3Nb/HABA
npesnucaHnaTa ¥ N3UCKBaHMATA Ha €KOJIOTMYHOTO 3aKOHOAATe/NCTBO M KOMMETEHTHUTE OpraHu, 3a KoeTo Aa
My 6bAaT HanaraHU CbOTBETHUTE HaKasaHus.

Ha 6a3a NMoco4eHOTO MO-rope W NpuiaraHata OT [APYXXeCTBOTO HU eKONOrM4yHa MONMMTUKA M NO3HaBaHeTo Ha
HopMaTuBHaTa 6a3a, KbM MOMEHTA Ha W3rOTBSAHE Ha HACTOSALWIMUS AOKNaf OLeHsiBaMe PerynaTUBHUS PUCK KaTo:
HUCBK.

Puckose, CBbpP3aHnM C NPOAYKTUTE U NasapuUTe

To3M pUCK ce CBbP3Ba C Bb3MOXHOCTTA Ha APYXXECTBOTO [a MPOM3BEX/a [AafeHa NpoAyKUus, 3a KOATO HAMa
nasap. PuWCKoBeTe MO OTHOLUEHWE Ha MasapuTe ca CBbP3aHM CbC OrpaHWYeHMsTa, KOUTO Hanarat
MeXyHapoaHUTe Nnas3apu Mo OTHOLUEHWE Ha KauecTBOTO.

Mopafyn 3ab6aBsiHe Ha CBETOBHATa MKOHOMMKA, CBMBAHETO Ha MasapuTe, NOPbUYKUTE KbM QUPMUTE Hamanseat u
Cce YBenM4aBa HaTWCKa OT MapTHbOPMTE 3a HamassBaHe Ha LieHaTa.

Ha 6a3a Moco4YeHOTO MO-TOpPe U U3MbAHEHUETO Ha NPOAYKTOBATA U MAACMEHTHATA HU MOMUTUKKA, KbM MOMEHTA
Ha M3roTBSIHE Ha HACTOALLMA [0K/a] OLeHsiBaMe PUCKOBETe, CBbP3aHW C NPOAYKTUTE W Nasapute Kato: CpefeH.

OT MOCTUTHATUTE (HBMHAHCOBO-UKOHOMWYECKU TMOKa3aTeNu e BWAHO, Ye MNpeanpusaTtveTo e “geicTBallo”.
LpYy>KeCTBOTO HsAMa Heo6XOAMMOCT W HamMepeHMe fa OrpaHWuM WAM  HamanuW YyBCTBUTENIHO pasMepa Ha
[eiiHocTTa cu.

cTp. 70135
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,.Beii CTpoit” EAJ,

2016
Mokazatenu:
roauHa
duHaHCcOB pesynTar 169
HeTeH pa3mep Ha npuxoguTe OT NpoAaxe6u
CobcTBeH kanuTan
MacvBy (ABATOCPOYHMN N KPATKOCPOUHM)
Obula cymMa Ha aKTuBUTE
Mpuxoaun
Pa3xoau
KpaTkoTpaliHu akTueu
Pa3xoan 3a 6baewmn nepnoam
HanuuHn kpaTkoTpaiHu aktuen (8-9)
KpaTkocpo4Hu 3afbixeHus
KpaTtkocpo4yHun B3eMaHusa
KpaTkocpouHu hHaHCOBW aKTUBM
MapuyHn cpeacTea
MnaTMa cyma npes nepvoja 3a noracsiBaHe Ha Ab/ITOCPOYHN 33 b/IDKEHNS
Tekywy 3agbmkeHnsa (11+15) 472
CpegHa Ha/mMYHOCT Ha MatepuanHuTe 3anacu 0
CpefHa Ha/IMYHOCT Ha B3eMaHusATa OT KJIMEHTU 1 AOCTaBUYMLM NO TAXHATa
OTYeTHa CTOWHOCT 10285
CpefiHa Ha/IMYHOCT Ha 3aAb/HKEHMATA KbM AOCTaBYULMUTE U KIIUEHTU 2434
CyMa Ha gocTaBKnTe
Bpoli Ha AHMTe B nepuoga 360
PeHTabunHoCT:
Koedh. Ha peHTabuNHOCT Ha NpuxoguTe oT npogaxoun (1/2) 0.0407
Koedh. Ha peHTabunHocT Ha cobcTBeHus kanutan (1/3) 0.0086
Koeth. Ha peHTabmnnHocT Ha nacmeute (1/4) 0.0339
Koedh. Ha kanuTanusauusa Ha aktnsute (1/5) w oW w w 0.0069
EcbekTmBHOCT:
Koedh. Ha epekTMBHOCT Ha pa3sxoaute (6/7) 1.0493
Koedp. Ha edpekTuBHOCT Ha npuxoaute (7/6) 0.9530
NINKBUAHOCT:
Koedp. Ha obwa nuksugHocT (10/11) 51.9661
Koed. Ha 6bp3a nukeugHoct (12+13+14)/11 5.2797
Koedh. Ha He3a6aBHa NuKBuAHOCT (13+14)/16 0.1102
Koedh. Ha abcontoTHa NNUKBUAHOCT (14/16) 0.1102
®PrHaHCcOBa aBTOHOMHOCT:
Koedh. Ha domHaHcoBa aBTOHOMHOCT (3/4) 3.9270
Koedh. Ha 3agnbXHAMOCT (4/3) 0.2546
aKTnBW:
BpemeTpaeHe Ha efuH 060poT BAHM (17*21/2) 0.0000
Bpoii Ha o6opoTuTe (2/17) #DfV/0!
Koedp. Ha 3aeTocT Ha maTepuanHute 3anacu (17/2) 0.0000
B3amaHus 1 noracsBaHe Ha 3a4b/HKEHUATA:
Mepuog Ha cbbMpaHe Ha B3eMaHuaTa OT KIMeHTU B AHK (18*21/2) 892.4

®uHaHcoB OTYeT 3a roguHata, npuknoysala Ha 31.12.2016 rog.

2015 2016/2015
rognHa HOCT npotc
167 2 1.2
5169>(1020 -19.7
19407 169 0.99
5099 -114 -2.25
24506 55 0.2
5169 1020 -19.7
4815  -861 -17.9
24469 59 0.2+
0 0 00
24469 59 0.2*
1801 1329 -73.8
74011700 229.7
0 0 0.0°/
748 -696 -93.0
0 0 0.0°/
1801 1329 -73.8
0 0 0.0*
LU
1256
22846 1 -55.0
7868 5434 -69.1
0 0.0*
360 0 0.0
00323 00084 26
00086  0.0000 o
00328 00012 3!
00068 00001 11
10735  -0.0242 -2
090315 00215 U 21
135863  38.3798
08262  4.4535
04153  -0.3052 -7
04153  -0.3052  -T:
3.8060 01209 3
0.2627  -0.0081 -3
0.0000 0.0000
#DIVIO!  #DIV/IO!  #
0.0000 0.0000
1591.1  -698.6891 -4

cTp. 80135



»Bei Ctpoin” EAL duHaHcoB OTYeT 3a roguHara, npuknoysalla Ha 31.12.2016 rog.

38 T[epuopg Ha noracsiBaHe Ha 3afb/DKEHUATa KbM gocTaBumum B gHM (19*21/20) 0.00 0.00 0.0000
2016
Mpuxoan 4154 5169
Pa3xoan 3954 4815
duHaHCcoB pesynrTar 200 354

Mpuxoan, pasxoam u OMHaHCOB pe3ynTaT

2016 2015
u Mpuxogn APasxogn O ®uHaHCOB pesynTar

Mpe3 2016r. ,Bein Ctpoit” EA/L peanusupa nevan6ba B pasmep Ha 169 xun.ne., koeto e ¢ 1.19% noBeye B
cpaBHeHme ¢ 2015 1., KOraTo LpYy>ecTBOTO peanv3upa nevanba B pasmep Ha 167 xun.n..

Z016 2015
Koedh. Ha hpyHaHcoBa aBTOHOMHOCT (3/4) 3.9270 3.8060
Koedh. Ha 3agnbxHANocT (4/3) 0.2546 0.2627

cTp. 90735



»Beii Ctpoin” EAJ ®uHaHcoB OTYeT 3a ronnHara, npukatoysatla Ha 31.12.2016 rog.

PdnHaHCOBa aBTOHOMHOCT

4.00
3.50
3.00
2.50

2.00

1.00
0.50

0.00
2016 2015

Ll Koedp. Ha chHaHcoBa aBTOHOMHOCT (3/4) O Koedp. Ha 3aanbxHAnoct (4/3)

KoeunumeHTHT Ha (hMHaHCOBa aBTOHOMHOCT XapaKTepu3aupa (puHaHcoBaTa HesaBucuMmocT Ha ,,Beit CTpoii” EAL
OT KpeaAnTOpMu 1 CNOCOOGHOCTTA Aa nocpella 3aab/mkeHnsTa cu. Mpes 2016 r ¢pmHaHcoBaTa aBTOHOMHOCT Cce

yBenunyasa ¢ 0,008 nyHKTa v ce HabnogaBa HamaneHne Ha 3af1bXHANOCTTA .

k <

I (oI Y
0.040
Koedh. Ha peHTabunHoCT Ha npuxoanTe oT Nnpodax6ou (1/2) H H H H 1 7
0.008
Koedh. Ha peHTabnnHoCT Ha cob6cTBeHma kanutan (1/3) 6
A * Vo> H u u ™M 8 H w»n 1 0.033
Koedh. Ha peHTabunHoCT Ha nacuBuTe - 9
PeHTabunHocT
2016 2015

m Koedp. Ha peHTabnNHOCT Ha NnpuxoauTe oT npogaxoéu (1/2)
m Koedp. Ha peHTabuIHOCT Ha co6CcTBEHMA KanuTan (1/3)

O Koedp. Ha peHTabu/IHOCT Ha nacusuTe

0.032
3

0.008

6
0.036

ctp. 10 oT 35



,.Beli CTpoii” EAL

®uHaHcoB OTYeT 3a roguHara, npuknoysawa Ha 31.12.2016 rog.

2016 Xu4.3

Koedh. Ha edheKTUBHOCT Ha pa3xoaute 1.0493 1.0735

Koedp. Ha ethekTMBHOCT Ha npuxoaunTte 0.9530 0.9315

EdekTMnBHOCT
1.10
1.05
1.00
0.95
0.90
0.85
2016 2015
|Koedh. Ha eheKTUBHOCT Ha pasxoaunTe O Koedp. Ha edhekTUBHOCT Ha npuxoguTte

KoehnUMeHTHLT 3a 6bp3a NMMKBUAHOCT € OTHOLLEHWE MeXAy CTOWHOCTTa
Ha KpaTKOTpaiHWTe aKTUBM 6e3 MaTepuasHUTEe 3amacu W CTOMHOCTTA Ha
TeKyLUTe 1 3afbMKeHUs. MpenopbunTesHaTa My CTOMHOCT e 0T 140 1.2 1
JaBa MHGpoOpMauWs 3a MO-peasHUTe Bb3MOXHOCTM Ha (hupmaTa npu
MOKPMBaHe Ha TeKyL1Te nnawaHus.

KoehnumneHTHT 3a 06Wa NMKBUAHOCT € OTHOLWIEHMETO Ha Cymata Ha

cTp. 11 o1 35



,Beit Ctpoin” EAJ duHaHcoB OTyeT 3a roguHara, npuknoysawa Ha 31.12.2016 rog,

napuMyHUTE  CpeAcTBa, B3eMaHWATa WM MaTepuasHuM  3anacu  KbM
KPaTKOCPOUYHUTE 3aAb/KEHUs, 1 MOKa3Ba Bb3MOXHOCTTA Ha (upmarta ga
MOKpPMe KPaTKOCPOUYHWUTE CU 3af4b/KEHWs, KaTo W3N0/A3Ba BCUYKWUTE CU
6bp30 NMKBWAHW KpaTKOTpaliHu akTuBW. [paHuuaTa KosTo rapaHTupa
cTabunHoCT Ha upmMaTa, € KOraTo nokasaTensT e No-rofsiM WanM paBeH Ha
2,0.

KoepuumeHTsT 3a abconoTHa NMKBUAHOCT 0Tpas3sBa CTereHTa Ha
MOKpPUBaHe Ha KpaTKOCPOYHUTE 3afb/DKEHWSA C MapuyHU CcpeacTBa U
TEXHUTE eKBMBANIEHTW, TOECT WU3K/KOYBA Ce BAUSHMETO W Ha B3eMaHMATA,
MOHeXe Te MMaT No-AbNblr CPOK HA NMKBUAHOCT OT NapuyHMTE CpeacTea u
LeHHUTe KHmka. KoepuumeHTHT noka3Ba CTemeHTa Ha MNOKpPWUTME Ha
TEKYLWMTE 3ab/HKEHNSA CAMO C HANUYHW NapuyHu cpeacTBa. CTOMHOCTM Ha
KoethuumeHTa Hapg 0,5 ce cumTat 3a fobpu, nog 0,5 3a KPUTUYHMN.

UuncneHoCT 1 CTPYKTypa Ha rnepcoHana:

CTpyKTypa Ha nepcoHana no KaTeropmm

(©p)
Kareropus
o610, BT.4.
ﬂpesw,quT, 3aKoHogaTenu, BUCLLKN CNYXUTENU U pbKOBOANUTENN
AHa/IMTUYHN CrieumnanncTu
TexHWUM 1 APYTUM NPUNOXHU cneLnanncTn
AOMUHUCTPATUBEH NepcoHas
MepcoHan, 3aeT c ycnyru 3a HacesneHneTo, oXxpaHa U Tbprosus
KBanmdpmupmpaHn paboTHMLM B CE/ICKOTO, FOPCKOTO, PUOBHOTO M JIOBHOTO
CTOMaHCTBO
i KBanudmympaHu npon3BoAcTBEHN pabOTHULM N CPOLHM HA TAX 3aHAATH
OnepaTtopy Ha MaLLMHN U CbOPBXEHUS 1 PAOOTHNLIM MO MOHTAX Ha nU3aevs si
Mpodhecun, Hensnckealy cneymanHa ksanudukaymsa 0
levm 0
21

HAYUHOW3C/IEAOBATE/ICKA 1 PA3BOMHA JEMHOCT

Mpe3 2016 r. Apy>XecTBOTO He e pa3BMBan0 [AelCTBWS, CBbP3aHM C HayyHOM3cflefoBaTefnckaTa WM pas3BoiiHa
JenHocCT.

BAXKHU CBBUTUA, KOUTO CA HACTBIMNAN CNEL AATATA, KbM KOATO E CbCTABEH NOANLUHNAT
DPNHAHCOB OTHET:

Cnep, CbCTaBSAHETO Ha MOAWLWIHMS (PUHAHCOB OTYET B APYXKECTBOTO HE ca HAaCTbMMUIN BAXHMW CbOMTHUS.

o

MognwHWAT foknag 3a AeiiHocTTa Ha ,,Beit Ctpoi” EAL, rp. Codwmus 3a 2016 r. e M3roTBeH CbracHo
M3NCKBaHMATA Ha 4Yn. 33 Ha 3aKOHa 3a CYeTOBOACTBOTO, Y. 187 u un. 247 oT TbProBCKUS 3aKOH, Ha 6a3a aHann3
Ha pa3BMTMETO, MNa3apHOTO MPUCHLCTBME, OBLLECTBEHATA, MAKpPO- U MUKPO-UKOHOMMUYECKaTa cpefa, (PMHaHCOBO-
MKOHOMWYECKOTO CbCTOAHMETO Ha ApYXecTBOTO 3a 2016 r., NnepcnekTuBuTe 3a pasBuUTHe.

cTp. 1201 35



,.Bein CTpoii” EA/L,

OTyeT 3a PUHAHCOBOTO CLCTOAHMUE
Kbm 31 gekemBpu 2016

B xunagn nesa

AKTNBU

HeTekyLlin akTUBM

VIMOTU, MalnHK, CbOPbXEHMA 1 06opyBaHe
HeTeKyLn GUHAHCOBM aKTUBU

HeTekyLin TbProBCKN U Apyrn B3eMaHus

OO6LW,0 HETEKYLLWN aKTUBK

OTCcpoyeHU JaHblu

Tekywn akTusu

MartepuanHu 3anacu

TeKylM TbProBCKN 1 Apyru B3eMaHus
MapnvyHU 1 NapuyHn eKBUBANEHTHU
OO6LW0 TeKYL N aKTUBK

O6wW0 akTNBKU

®duHaHcoB OTYeT 3a rofiMHara, npuknoysawa Ha 31.12.2016 rog.

®dUHAHCOBUAT OTYET € NPUeT 3a U3gaBaHe 0T eAHONNYHUAT COBCTBEHMK € NpoTOKON 0T 25.05.2017 1

Benexkute Ha cTpaHuum ot 20 fo 39 ca HepasfesnHa 4acT OT TO3U PUHAHCOB OTYeT.

XakaH AKKoY
Ynpasuten

CbriiacHO He3aBMCUM OLAUTOPCKWN LOKNa,

AHe napyeTa: 28.02.2017r.

Paxuna [BpamoBa
CucTaBsuten

Wi

NMwogmuna Aumutposa
PervcTpupaH ogutop

2016

20
13
22 036
22069

2440

52
2492

24561

noinQ JMmogmuna™Xx
v/iONMy  AumwnTpoBa )

PervictpypaH oantop

2015

23

13
22981
23017

740
748
1488
24506

cTp. 130135



.Bei Ctpoit” EA[,

OTueT 3a PUHAHCOBOTO CLCTOSIHUE - MPOABIKEHNE

Kbm 31 gekemepu 2016

B xunagu nesa

Co6cTBEH KanuTan v nacusu
Co6cTBeH KanuTan

OCHOBEH perncTpupaH Kanutan
3aKOHOBW pe3epBu

HaTtpynaHu nevanéu (3aryéwu)
Meyan6a/ 3aryba 3a rognHata
O6uo cobcTBEH KanuTan

HeTekyLwn nacmeun
3ab/MKeHNA KbM (DMHAHCOBMW NpeanpuaTus

OO6LL0 HETEKYLLM Nnacusu

Tekywn nacuemn

TeKywWwmn TbProBCKN v ApYrn 3afb/MKeHUs
JaHbYHM 1 OCUTYPUTENHU 3afb/DKEHUA
3aib/HKEHNsA KbM MepcoHana

O6LWo TekyLLM nacusmn

O6LL0 CO6CTBEH KanuTaa U nacueun

2016

50

19352
169
19 576

4513

4513

351
105

16

472

24 561

duHaHcoB OTUeT 3a roguHarta, npuknoysawa Ha 31.12.2016 rog,

2015

50

19185
167
19 407

3298

3298

1549

236

16

1801
24506

cTp. 1401 35



,Bei Ctpoin” EAL] PurHaHcoB OTHeT

OTueT 3a BCEOGXBATHUS A0X0[

3a 2016 rogmHa

B xunsian nesa 2016 2015
Mpuxogmn

HeTHn npuxoau oT npogaxk6u B T.u. 3487 4541
Mpoaykuus 0 0
CTOKM 1956 3532
Yenyrn 1531 1009
Apyrv 662 628
0610 NpUXoau 4149 5169
®UHaHCOBU MpUXoau 5 0
O6Lwo npuxoau 4154 5169
Pa3sxogu

Pa3xoAu 3a CYpPOBMHMW W MaTepunani (t09) (M59)
Pa3xoau 3a BbHLWHU YCyru (2029) (1215)
Pasxoau 3a amopTu3auns (13) (12)
Pa3xofy 3a 3annaTil U OCUIYpOBKN Ha MepcoHana (314) (239)
[pyrv pasxoau 3a feiitHocTTa (152) (1550)
BanaHcoBa CTOWHOCT Ha NPOJafeHN aKTUBY (1308) (434)
MpoMeHU B HANMYHOCTTA Ha roToBaTa MPOAYKLMA U HE3aBbLPLUEHOTO 0 )
NpOU3BOACTBO (0) (0)
OO6LLL0 pa3xoan OT OCHOBHA AeNHOCT (3925) (4609)
P rHaHCOBM pasxoam (29) (206)
O6uo pasxoaun 6e3 pasxoam 3a fjaHbLm (3954) (4815)
Meuan6a/zaryba npegu obnaraqe ¢ gaHbLm 200 352
Tekyl faHbK BbpXy nevanbarta (30) (187)
MN3MeHeHWe 3a CMeTKa Ha OTCPOYEHU JaHbLK 1 -
Meyanba 3a roguHaTa oT NPoAgb/KABALL W AEAHOCTY 169 167
O6L, BCeobXBaTeH OXO0 3a FroAMHaTa 169 167
benexknte Ha cTpaHmym ot 20 10,39 ca HepasfenHa 4acT OT TO3M (JMHAHCOB OTUYeT.
XakaH AKKoY CbCTaBAHe Ha oTyeTa: 28.02.2017r. Paxuna Asp”~saoBa
Ynpasuten CucTaButen

/
CbrnacHo He3aBUCUM OAWTOPCKU AOKNAL: /
Moagmuna Aumnutposa
PeructpupaH oguTop
Mogmuna  \

01.0v. loftf-

3a ronvHata, npukaoysauwa Ha 31.12.2016 ron.

no4y_ Oumntposa
PervctpyipaH ogyrop

cTp. 1507 35



,,Beil CTpoit” EAL

OTyeT 3a NPOMEHNTE B COBCTBEHUA KanuTan
3a 2016 rog.
B xunagu nesa

Cango kbvm 31 gexkemBpu 2015rogmHa
Tekywy, pesynTar 3a 2016 T.
Pa3snpegeneHune Ha nevan6ara 3a B T.4.:
- AvBnpeHTun

Apyrn npomeHu B cCO6CTBEHUA KanuTan

Cango kbvMm 31 fekemBpu 2016 rogunHa

OcHoBeH
KanuTan

50

50

duHaHcoB OTYeT 3a roguHara, npuknoysawla Ha 31.12.2016 rog.

3akoHoBM HaTpynaHu ®unHaHCcOB o6uwo
pesepsu neyan6a pesyntatr  cobCcTBeH
(3ary6a) Kanutan
5 19185 167 19407
- - 169 169
- 167 (167) 0
5 19 352 169 19576

BenexknTte Ha cTpaHuum 20 go 35 ca HepasgesiHa 4YacT OT TO3M (PUHAHCOB OTYeT.

XakaH AKKoY
Ynpasuten

CbrnacHo He3aBMCUM OAWUTOPCKU

Mrogmunna Aumutposa
PernctpupaH ogutop

Oi1.0i1. *0Ir*r—

NN ructP»®aH ogutop - ;

cTp. 16 0T 35



,Beii CTpoin” EALL ®uHaHcosB OTueT 3a roguHata, npukntoysatia Ha 31.12.2016 rog.

OTueT 3a NapnyHUTE noToumn
3a 2016 rog.
B xunagn neea

MapuyHK NoToUM OT onepaTMBHA AeHOCT
MOoCTLNNEHUS OT KOHTPAreHTm
MnawaHns Ha KOHTPareHTu

MoToum 3a NepcoHan u COLManHoO OCUTypsBaHe ,HETO
MapuyHM NOTOLM , CBbP3aHU C IMXBW, KOMUCUOHHU, AUBUAEHTW U APYTU MOLO6HM

MnaTeHn AaHbLKM BbPXY nevanbarta
KypcoBu pasnuku
Opyrv noctenneHus/

Apyrn nnawaHus
HeTeH mapuyeH MOTOK OT (M3M0/13BaHN B) OnepaTuBHA LEeMHOCT

Mapyv4yHW NOTOLM OT UHBECTULMOHHA AeliHOCT
MapuyHM NOTOLM CBBbP3aHN C AbATOTPaliHU aKTUBY

HeTeH napuyeH NOTOK OT (M3M0NA3BaHW B) MHBECTULMOHHA AeiiHOCT

MapuvyHM NOTOLM OT (hpMHAHCOBA fAeiHOCT

MocTbNAEHUS OT EMUTUPAHETO Ha aKUWU AWM APYTU KanuTasioBU WHCTPYMEHTM
MapuyHM NOTOLM , CBbP3aHW C IMXBU, KOMUCUOHHU, AUBUAEHTW W APYTU NOAO6HM
HeTeH napuyeH NoTOK BbB (hMHAHCOBA AeliHOCT

HeTHO HamaneHme/yBenmqume Ha NapnyHNTE cpeacTtea U napunyHuTe
eKBMUBaNEHTU

MapuyHU CpeAcTBa U NapUYHKU EKBUBANEHTW KbM 1siHyapu

MapryHuW cpefcTBa M NapMyHM eKBUBANEHTU KbM 31 eKeMBpPU

benexkute Ha cTpaHmum oT 20 go 35 ca HepasfesnHa 4acT 0T TO3U (PUHAHCOB OTYeT.

XakaH AKKoY cTaps”e Ha otyerta: 28.02.2017r.
Ynpasuten n

CbrnacHo He3aBUCUM OLUTOPCKM MOK&on] .

0 1-04-

2016 2015
5181 8015
(6116) (5614)
(247) (216)
(26) (116)
(94) (61)
(0) (22)
2450 1799
(1833) (4417)
(685) (632)
n
(1)
0) (1056)
0) (1056)
(1688) (1688)
748 2436
52 748
Paxuna Aep”Moj
CuwctaButen//
Mogmuna Ammutposa
PernctpupaHn ogutop
Arogagmag \

Jnmunrposa )
Peructpupax ogutop

cTp. 1701 35



»Bei Ctpoit” EAJ, ®urHaHcoB OTYeT 3a roguHarta, npukntoysalia Ha 31.12.2016 rog.
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,Bei Ctpoin” EALL duHaHcoB OTYeT 3a roguHarta, npukiysawa Ha 31.12.2016 rog,

Benexkn Kbvm CbVIHaHCOBI/IFI OTYET

1.CTaTyT v npegMeT Ha AeiiHOoCT

ApyxecTtBoTo e BnucaHo B TP Ha 12.07.2010 r. KaTo €4HO/MYHO aKLMOHEPHO APY>KECTBO PerncTpupaHo ot
Codgmiickm rpagckm cbvg /EMK 201200995 npu TbproBCKM perucTsp KbM AreHuuaTa no BNMCBaHWATA.

MpesnpuATUETO € CbC ceflanunilie U agpec Ha ynpasneHune: rp.Codusa 1407, p-H Jlo3eHeu, 6yn. "H. V. Banuapos”
Ne 35, eT. 1, opuc 1

AJpechbT 3a KOpecrnoHaeHuns e: rp.Cotua 1407, p-H floseHew, 6yn. "H. M. Banuyapos” Ne 35, eT. 1, ojuc 1

LpyxectBoTo e 100 % - yacTHa COGCTBEHOCT;

OceitoBeH /3anuc

31.12.2016r. 31.12.2015 r.
| 0 i1 0,
CBAPYHKHUK Bpov CtoiHocT  lMnaTeHwm % Bpov CToiiHocT [lnaTeHu %
aKuuun Oan akumn Oan
XakaH AKKoY 5000 50 000 50 000  100% 5000 50 000 50 000 100
o6uwo: 5000 50 000 50 000  100% 5000 50 000 50 000 100

Mpe3 2016 r. B CbCTaBa Ha CbAPYXXHULMTE He Ca HACTBLMMWAN MPOMEHM,

CbBeT Ha fupekTopuTe:
1 XakaH AKKoY

2. MNaH4yo Pages

3.0rHaH CTapokuH

OcroBHa AAeHOCT Ha NpPeanpuUsTUETO:

BHOC, M3HOC U MPOM3BOACTBO Ha MaTepuanu u oGopyasaHe Ha BEW-napkoBe, MpoekTupaHe, M3rpaxgaHe u
noaapbXka Ha BEV-napkoBe, niaHMpaHe U KOHCYNTUPaHe, KaKTo 1 BCSKa Apyra feiHOCT, KOSTO He e 3abpaHeHa
M3PUYHO OT 3aKOHa

2.ba3sa 3a n3rortesHe

2.1CboTBETCTBUE

[py>ecTBOTO BOAM CBOETO TeKYyL,0 CYETOBOACTBO W WU3roTBA (PMHAHCOBUTE CU OTYETM B CHOTBETCTBUE C
M3NUCKBaHWATa Ha 6BNrapCcKOTO THPrOBCKO M CYETOBOAHO 3aKOHOAATeNcTBO. [pyXecTBOTO ce e cbobpasuno ¢
BCUYKM 3aKOHOBMW MPOMEHM, HacTbnuau npes 2016 r.

HactoAwunTe ¢uHaHCcOBM oOT4eTU Ha ,,Beii CTtpoii” EA/L ca M3roTBeHM B CHLOTBETCTBME C WU3MCKBaHMATa Ha
MexayHapoaHu cTaHgapTyh 3a hMHaHcoBO oTunTaHe (MCPO ).

2.2. CpaBHUTENIHN faHHU

CpaBHUTe/IHM flaHHW B OTYeTa 3a BCeob6XxBaTHUA [0XO4, GanaHca, oTyeTa 3a COOCTBEHWMA KanuTan W OTyeTa 3a
napu4HMa NOTOK ca AaHHuTe 3a 2015r.
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2.3. ba3sa 3a nsmepBaHe

To3n hMHAHCOB OTYET, € M3r0TBEH Ha 6a3aTa Ha MCTopuYeckaTa CTOMHOCT, C U3K/HOYEHNE Ha:
> [epuBaTUBHU HMHAHCOBWM MHCTPYMEHTM, OTYMTaHK NO CNpaBeA/MBa CTOMHOCT;
>  (DUHAHCOBW WUHCTPYMEHTMW, OTYMTaAHWN MO CrpaBeA/IMBa CTOMHOCT B neyanbu u 3aryou;
> (hbMHaHCOBM aKTMBM Ha pas3nosioKeHWe 3a Npofaxba 0TYMTaHU MO cnpaBeA/iMBa CTOWHOCT;
> WHBECTULWMOHHU UMOTK, MPEeLCTaBEHMN MO NPeoLeHeHa CTOWHOCT;
> 3afb/DKEHMA 3a MNfawaHus Ha OasaTta Ha akuuy ypexpaHu B Mapu, OTYMTaHU MO ChpaBefAsiMBa
CTOWHOCT;
> 3afib/DKEHMETO MO MAaHa 3a AeMHMpaHn LOXOAM OTUMTAHO NO HACTOALWLA CTOMHOCT.

2.4. lleficTBall,o npeanpusaTme

®UNHAHCOBMAT OTYET € U3roTBEH Ha 6asaTa Ha MPeAnosioKeHMeTo, Ye [py>XecTBOTO e AeiCTBaLLO0 NpeanpusTue u
e NpoAb/HKaBa CBoATa LeAHOCT B 0603puMO 6baeLue.

B kpas Ha 2008 r. kpefMTHaTa KpW3a 3acerHasna CBeTOBHWUTE Masapy Ha npakTuka npepacHa BbB BCeoO6XBaTHa
nasapHa kpusa. Td MMa CBOUTE OTPAXEHWUA BbB BCUYKU CEKTOPW U MHAYCTPMM. BepoAaTHOCTTa OT 3Ha4YMMo
3a6aBAHe Ha WKOHOMMUYECKMUSA pacTexX, W LOPU HAB/M3aHE B peuecuss Ha HAKOM WMKOHOMWYECKU PEruoHu wu
AbpXXaBu, e ronsima. ToBa ch3faBa NpeanocTaBku [py>XecTBOTO Aa NPOAbL/MXKN CBOATA AEMHOCT B eAHa Tpy/AHa
M BCe NO-Henpejckasyema Ou3Hec cpefa. PbKOBOACTBOTO NpeABMXAa, Ye CblLeCTBYBALLUTE KanuTanosBu
Pecypcu v U3TOYHUUM Ha (hMHaHCKMpaHe (MapMyHU NOTOLM OT OCHOBHA AEMHOCT M AOCTHLN A0 (IMHAHCKUpaHe OT
rpynaTa) We ca afeKBaTHU 3a NMKBMAHUTE HY)XXAW npe3 cnegpauwata 2017 r.

2.5. dyHKUMOHa/IHA BanyTa MU BanyTa Ha npeacraBsHe

To3n (MHAHCOB OTYeT e npefcTaBeH B Bbarapcku nesa (BGN), KoATO e (yHKLUMOHanHaTa BanyTa Ha
OpyxecTBoTO. Lisnata (huHaHCOBa MH(OpMaLIMs e NpefiCTaBeHa B 1eBa 3aKPbIeHN A0 Xunsaa

3. 3Ha4YMMW CYETOBOAHU MOJINTUKMN.

3HauMMWTe CYETOBOAHM MONMUTMKM MpeAcTaBeHU MO-A0Ny Cca MNpuaaraHu MNociefoBaTeflH0 BbB BCUYKM
npeacTaBeHn Nepuogm

3.1. UyxpaecTpaHHa Basyta

A) Caenkn B vyXaecTpaHHa BajyTa

OnepaunuTe ¢ YyXecTpaHHa BanyTa Ce OTUMTAT BbB (PYHKLUMOHANHATA BafyTa N0 0OMEHHUSA Kypc, NPUIOXUM B
[leHA Ha M3BbpLUBaHe Ha cAenkara. [lapuyHW aKTUBM W MacuBMW, LEHOMUHUPAHW B 4YyX[ecTpaHHa BanyTa, ce
OTYMTAT BbB (hYHKLMOHANHATA BanyTa No 3aKIUYUTENIHUA KYPC B leHA Ha U3roTBsHe Ha 0TyeTa 3a ()MHAHCOBOTO
cbeTosAHMe. TMeyan6a uam 3aryba OT KYpCOBU pasnvuKy, NpousTMyaLy OT NapuyHK Mo3uLMun, e pasnukara Mexay
amopTM3MpaHaTa CTOMHOCT BbB (JYHKLMOHaNHa BanyTa B Haya/oTO Ha Mepuoja, KopurvpaHa c ed)eKTuBHaTa
NMXBa W NnawaHuaTa npes nepuvoja U amopTu3upaHaTa CTOWHOCT B YyXAecTpaHHa BaiyTa npeBanyTupaHa no
Kypca B Kpas Ha nepuofa.

HenapuyHu akTMBM WU NacuBM AEHOMUHWPAHW B YYXKAECTPAHHW Ba/yTU, KOMTO Ce OTYMTAT MO ChpaBesiMBa
CTOMHOCT, ce npeBpblWAT BbB (YHKLUMOHaNHaTa BajlyTa MO Kypca Ha fAataTa, KbM KOSTO € OnpedefieHa
crnpaBea/iMBaTa CTOMHOCT. KypcoBu pasniMku, Bb3HWKBAWM OT MpeBanyTWpPaHeTO BbB (PYHKLMOHAHATA BanyTa ce
o0TuUMUTaT B Nevandu u 3arybu, ocBeH Pas3nnKu, Bb3HWKBALLM OT MPeBalyTUPaHeTO BbB (YHKLMOHANHATA BanyTa Ha
KanuTafoBy WHCTPYMEHTM Ha Pas3nofiokeHWe 3a NpoAax6a, WaM OTroBapsliyM Ha YCNOBMSATA XEMKWMHIN Ha
napuyeH NoToK, KOUTO Ce MPU3HABaT B Apyr BCEOGXBATEH [0X0[.

OT 1998 roguHa 06MeHHUAT Kypc Ha bbarapckus nes (BGN) e dunkcupad kbm eBpo (EUR). Mpe3 Tekyuinsa u
npesxofHUTE nepmoau, o6MeHHUAT Kypc e BGN 1.95583 / EUR 1.0.
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3.2. PMHAHCOBUN NHCTPYMEHTU

A) He-fepvBarvBH” (PUHaAHCOBU aKTUBU
Lpy>XecTBOTO NbpBOHAYANHO NMPW3HABA 3aEMU W B3eMaHWA W Aeno3nTU Ha JaTaTa, Ha KOATO Te ca Bb3HUKHaIN.
Bcuukn gpyrv pMHaHCOBM aKTWBWM (BKAKOUYUTENIHO aKTMBM OTYMTaHW NO CnpaBeAfiMBa CTOMHOCT B mevyanbm u
3arybu) ce npusHaBaT MbpBOHAYA/IHO Ha TAXHATa faTa Ha TbpryBaHe, Ha KOATO [lpy)XXecTBOTO € CTaHano cTpaHa
No LOroBOPHWTE YCNOBUA HA MHCTPYMEHTA.

Lpy>XecTBOTO OTnNMCBa (JMHAHCOB aKTWB KOraTo [AOrOBOPHMTE MpaBa 3a MapuyHWTE MNOTOUM OT akTMBa ca
moraceHu, wnu [pyXecTBOTO MpPeXBbLP/AM MpaBaTa 3a MofiydyaBaHe Ha [OFOBOPEHUTE MapuuHW MoTouUu OT
(hMHAHCOBWS aKTWB B CAe/Ka, CNopes KoSTO 3HaYMTe/IHa YacT OT BCUYKM PUCKOBE M M3roAn 0T COOGCTBEHOCTTA Ha
(PMHAHCOBMS aKTMB Ca MPexBbpseHn. BCsKo yuyacTue B MpexBbpfieH (PMHAHCOB aKTUB, KOWTO € Cb3fafeH wau
3afbpXKaH OT [py>XecTBOTO Ce NPM3HaBa KaTo OTAE/IEH aKTUB W/N NACuB.

dnHaAHCOBM aKTMBU, OTYUTAHWU MO crpaBef/inBa CTOMHOCT B nevanbu n 3aryom

EAMH (MHaHCOB aKTMB ce Knacudumuupa KaTo OTuMTaH MO CnpaBefnuBa CTOWHOCT B mevyanbu u 3arybu ako e
AbpXaH 3a TbpryBaHe WAM e onpefeneH KaTo TakbB MpW NbpPBOHAYaaHO MNpu3HaBaHe. PUHAHCOBM aKTUBU Cce
onpefenaT KaTo TakWBa OTYMTAHW MO CpaBej/vMBa CTOMHOCT B neyan6u u 3arybu ako [lpy>xecTBOTO ynpaBnsBa
TakuMBa MHBECTULMM W B3MMa PeLUeHMA 3a MOKYMNKa M npojax6a Ha 6asaTa Ha TAXHaTa cnpasBefnuBa CTOWMHOCT,
cnopej LOKYMeHTMpaHaTa CTpaTeruMs 3a ynpaBjeHWe Ha pUCKa WM 3a UHBECTULMMTe Ha [pyxecTsoTo. Mpu
NMbpBOHaYaNHO Mpu3HaBaHe CBbP3aHMTE pasxofu NO caenkaTa ce npusHaeBaT B nevan6a u 3aryba, Korato
Bb3HWKHAT. ®MHAHCOBUTE aKTUBM OTYMTAHW MO ChpaBefnnMBa CTOWHOCT B Neyanbu u 3arybu ce oueHaBaT Mo
cnpaseAnnBa CTOMHOCT U MocnefBalMTe NPOMEHU Ce OTYMTAT B Nevanbu u 3aryom.

®UHAHCOBM aKTMBU JbpPXXaHW [0 Nagex

Korato [py>KecTBOTO MMa MOMOXWUTENIHOTO HaMepeHMe W Bb3MOXHOCT fa AbPXW AbATOBM LEHHW KHWUTW A0
nagex, ToraBa Te ce Knacuduuupat KaTo (MHAHCOBM aKTUBM AbpXaHu [0 nagex. AbpXaHuTe 40 nafgex
(hMHAHCOBW aKTWBW Ce MpPWU3HaBaT MbPBOHAYASIHO MO CMpaBeA/MBa CTOMHOCT MJIOC BCUYKM MPSKO CbOTHOCUMMU
pasxoan no caenkata. Cnef nMbpBOHAYaNHO MpU3HaBaHe (HMHAHCOBUTE aKTUBK AbpPXKaHM A0 Mafex Ce OueHsBaTt
Mo aMopTM3MpaHa CTOWHOCT, KaTo Ce M3MoM3Ba MeToaa Ha eeKTUBHUSA TMXBEH MPOLEHT, HaManeHa cbe 3ary6u ot
o6esueHKa. Bcaka npogaxba vy peknacuguKauus Ha noBedye OT HE3HAUMTENHA CyMa OT AbPXKaHUTe A0 Najex
VHBECTULMM Ha fAaTa, KoATO He e 61M30 A0 TexHWs nafgex, 6v [oBena [0 peknacuukauus Ha BCUYUKM
VHBECTULMM AbPXKAHU [0 NafieXX KaTo TakuWBa Ha pas3nofiokeHue 3a npogaxba w 6u gosena go 3abpaHa 3a
OpyXecTBOTO fAa KnacuipuumMpa WHBECTULMU KaTo AbpXaHU [0 Nafex 3a Tekyllata M cledpawiute ABe
(hMHAHCOBW TOAVHY.

3aemMn 1 B3eMaHus

3aeMun 1 B3eMaHuA ca (PMHAHCOBM aKTUBU C PUKCUPaHU UAU onpefdenseMn nnawaHusa, KOUTO He ca KOTUpaHuU Ha
aKTMBeH Masap. TakuBa akTMBKM Ce MpM3HaBaT NbpBOHA4Ya/HO MO ChpaBeAsvMBa CTOWHOCT MAKOC BCUYKU MPSIKO
CbOTHOCMMW pas3xoAn no caenkata. Cnef NbpBOHA4YanHO MpU3HaBaHe 3aeMW M B3eMaHWA Ce OUEeHABaT Mo
aMopTM3MpaHa CTOMHOCT, KaTo Ce U3nofi3Ba mMeTofa Ha eeKTUBHUA NNXBEH MPOLIEHT, HaManeHa CbC 3aryom oT
obesueHka. lMapy ¥ NapuMyHU eKBMBANEHTU BK/AKOYBAT MNapUYHW HANMYHOCTM W [En03MTUM Ha BUXAaAHE C
NbpBOHAYaseH MaTypuTeT OT TpW Meceua WM No-manko. baHKOBWUTe OBbpApagTW, KOUTO ca MNnatumu npu
nouckeaHe M GopmupaT HepasgenHa 4vacT OT yMNpaBNeHWETO Ha NapUUYHUTE HaNUMYHOCTU Ha [lpy>XecTBOTO, ce
BK/IIOYBAT KaTO KOMMOHEHT Ha Mapu M NapuyHW eKBMBANEHTUN 3a LeIMTe Ha U3rOTBSAHETO Ha OTYeTa 3a NapuyHuTe
noTouum.

B) HepepuBaTuUBHU (D)UHAHCOBU MacuBMm

[py>XecTBOTO NbpPBOHAYANHO NPWU3HABA M3Ja[eHU ABNTOBU LEHHU KHUTU U NOSYUHEHW 3afb/DKEHUA Ha faTaTta Ha
KOATO ca Bb3HUKHANW. BCcuukmn gpyrv urHaHCOBU nacvMeu (BKNHOUYMTENHO TakMBa OMpefe/eHn KaTo OTYMTaHu No
cnpaeefnuBa CTOMHOCT B Mevyanbu u 3ary6u) ce Mpu3HaBaT MbpPBOHAYa/HO Ha TAXHATa faTa Ha TbpryBaHe, Ha
KoATO [py>XecTBOTO € CTaHaio CTpaHa Mo [LOrOBOPHMTE YC/IOBUA Ha WHCTPyMeHTa. [py>XecTBOTO OTNuUCBa
(hMHAHCOB NacuB KOrato HeroBuTe [OMOBOPHU 33AB/DKEHUA Ca U3MbBJAHEHWE WU CA OTMEHEHU WUW He ca BalugHU
noseve. PMHAHCOBM aKTMBM W MAcUBM Ce HETUPAT M HeTHaTa CTOMHOCT ce MpefcTaBs B OTYeTa 3a (DMHAHCOBO
CbCTOAHMe TOraBa W caMo TOrasa, Korato [py»XecTBOTO MMa MPaBHO OCHOBaHWe fa HeTupa CyMnTe U uUMma
HamepeHWe UK fa ypexkja Ha HeTHa 6asa Win fa peannsmpa akTvea 1 4a ypeau nacvea efHOBpPEMeHHO.
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B) AKUMOHepeH KanuTan

OO6MKHOBEHN aKLun
OG6MKHOBEHUTE aKuuMK ce knacuuumpar Kato cobCTBEH Kanutan. Pa3xoAuTe NPsKO CBbP3aHW C M3[aBaHeTo Ha
OOMKHOBEHUTE aKLuMU 1 OMNUMK BbPXY akumMu ce Mpu3HaBaT Kato HamaseHue Ha COBCTBEHWA KanwuTasn, HETHO OT
BCUYKMN AaHbYHU edekTu. KanutansT Ha [pyXecTBOTO e NpeAcTaBeH MO MCTOpUYeCKa CTOMHOCT KbM faTtaTa Ha
perucrpayms

3.3. IMOTK, MaLlLNHK, CbOPbXEHMA U 060pyaBaHe

A) MpusHaBaHe N OLEeHKA

MIMOTWTE, MaluWHUTE, CLOPBXEHMATA M 0OOpPYABAHETO Ce OLEeHABAT MO LeHa Ha npupgobusaHe, HamaneHa C
HaTpynaHu amopTm3aumm u 3arybu oT obe3ueHka. LleHata Ha npugobuBaHe BK/OYBa MOKYMHaTa LeHa,
BK/IIOYMTENHO MMUTA W HEBBL3CTAHOBMMW [AaHbLUM BbPXY MOKYMKaTa, KakTO M BCUYKU APYTU pasxofu, npsiko
OTHacsAlM Cce A0 MpuBeXJaHe Ha akTMBa [0 MECTONOMIOXKEHMEe W CbCTOAHME HeobXogMmu 3a Herosata
eKkcnjioaTauus no HauuvHa npeaBuaeH OT PbKOBOACTBOTO. CTOWHOCTTa Ha akTMBUTe NPUAOOGUTM MO CTOMaHCKM
HauyMH BK/IKOYBA HamnpaBeHWTe pa3xoAu 3a maTepuanu, AUPEKTHO B/IOXEH TPYA W CbOTBETHaTa MpPOMopuUMoHanHa
4yacT OT HenpekuTe MPOM3BOACTBEHM Pa3x0fu; pasxoguTe MPSKO OTHACAWM Ce A0 NpMBEXGaHe Ha akTuBa [0
MeCcTOMONOXEHME M CbCTOSHME HEOOXOAMMM 3a HeroBaTa eKcrnoarauus; nbpBoHayasHa NpubAn3MTeNHa OLeHKa
Ha pa3xoAuTe 3a LEMOHTaX W MpemMecTBaHE HAa akTMBa M 3a Bb3CTAHOBSIBAHE Ha NJoWajKara, Ha KOATO e
pasnofioXeH akTuMBa W KanuTanMsuMpaHu pasxogum 3a nmxBu. CTOWHOCTTa MOXe fJa BK/O4YBa Cymu
peknacuumumpaHn OT Apyr BceobxBaTeH [0OXO0A4 MpeAcTaBasBawM neyanbu wnm 3aryéyu OT OTroBapswy Ha
YCNOBUSTA XEMKUHTM Ha MapuMyHM MOTOUM 3a MOKYMKU B 4yXga BajyTa Ha MMOTW, MalUVHU WU CbOPBXEHUSA.
3aKyneH cod)Tyep, 663 KONTO € HEBb3MOXXHO (DYHKLMOHMPAHETO Ha 3aKyneHo 0bopyaBaHe, ce KanutTanusmnpa Kato
4acT OT TOBa 060pyABaHe.

KoraTo B MMOTMTE, MallMHUTE, CbOPbLXEHUsTa M 06OpyABaHETO Ce CbAbpXaT KOMMOHEHTW C pasnmyHa
NPOAB/HKUTENHOCT Ha MOME3EH XMUBOT, Te Ce OTYMTAT OTLE/HO.

PbKOBOACTBOTO Ha [lpy>XecTBOTO € Bb3MpUeNo MOAMTMKA Ha KanuTa/nsuMpaHe Ha aKTuBa B Ciydaid, ye TsXHaTa
LleHa Ha npugobuBaHe e eKBMBANEHTHA Ha, UM HAABMLLIABA HMBOTO HA CbLLECTBEHOCT B pasmep Ha 300 nesa.
Meyanbm un 3arybm npy OTNUCBAHE HAa MMOTM, MalWWUHW U CHOPBXKEHWS Ce ONpeAensaT KaTo Cce CpaBHsABaT
nocTbnneHmATa ¢ 6anaHcoBaTa CTOMHOCT Ha akTUBa, W Ce MPW3HaBaT HETHO B APYrU MNpPUXOAM B nevanom u
3ary6u. KoraTo npeoueHeHWTe akTuMBM Ce MpofajaT, CymMuTe BK/OYEHM B MPEOLEHbYEH pes3epB ce
peknacuguumnpaT B HaTpynaHu neyanbu n 3aryom.

B) MocnegBalin pasxoam

Bb3HMKHaNM nocnegpally pa3xoau, 3a Aa ce MOAMEHM 4YacT OT akKTMB OT MUMOTUTE, MALIVHUTE, CbOPBXEHNATA W
ob6opyfBaHeTO, ce KanuTanmsupaT B CbOTBETHMS aKTUB, CAMO KOraTto € BepOsiTHO MpeanpuaTMeTo fa Nojayyu B
6bAelle MKOHOMMWYECKM MOM3M, CBbP3aHM C Tasnm 4acT OT aKTMBa W pa3xoguTe Morat ga 6bAaaT OLEHEHM
HafexgHo. banaHcoBaTa CTOWHOCT Ha NOAMeHeHaTa 4acT ce OTnMcBa. Pa3xofun 3a exefHEBHO 06CNyXBaHe Ha
aKTMBUTe Ce MpM3HaBaT B Meyanbu 1 3aryom KaTo pasxoj B MOMEHTa HAa Bb3HWKBAHETO WM.

B) AmopTusaumsa

AmMopTusaumnsaTa ce Havyucnsea B nevyandbm un 3arybm Ha 6asa MMHERHWS MeTOo[ Bb3 OCHOBA Ha O4YaKBaHWUS CPOK Ha
nosie3eH XXMBOT Ha MMOTUTE, MalUMHMTE, CbOPbXEeHUATa U 060pyaBaHETO, KOMTO Ce OTUYMTAT OTAENHO, Thil KaTo
TOBa 0Tpa3fBa 04aKBaHWA HauMH Ha KOHCyMMpaHe Ha 6baewinTe MKOHOMUYECKM MOM3M OT akTMBa. AMOpTU3aLmS
Ha NpuaobuTn akTMBM MPW YCAOBMUATE Ha (DUHAHCOB SIM3MHI Ce HauyMcAsBa 3a MO-KbCUA WM3MEXAY CPpOKa Ha
[JOroBopa W TeXHWA TOMe3eH >KWMBOT, OCBEH B CAy4vyauTe KoOrato € MoyTM CUTypHO npugobuBaHeTo Ha
cob6CTBEHOCTTa BbPXY TAX A0 Kpas Ha CpoKa Ha foroBopa.

MeToguTte Ha amopTuM3aumna, NONESHUAT XXMUBOT U OCTaTbUHUTE CTOMHOCTK ce npepasrnexanat KbM BCAKa AaTa Ha
N3roTBaHe Ha qjl/IHaHCOB OTYeT.

3.4.HemaTepmnanHun aktueu
A) HayuHouscnegoBaTesicka U pasBoiiHa JeHOCT
Pasxoan 3a Hay4yHou3cfnefoBaTeficka AeiHOCT, HanpaBeHW 3a NpuMAo6uBaHe Ha HOBO HAy4YHO WKW TEXHUYECKO
3HaHMe, Ce Npu3HaBaT B Meyanbm u 3arybom Korato Bb3HWKHAT. Pa3BoiHa AE€MHOCT BKAKOYBA MfaH WAM MPOEKT 3a

MPOM3BOACTBOTO HAa HOBM WU CblLECTBEHO MOA06PEHN MPOAYKTM W npolecu. Pa3xoaw 3a pasBoiiHa AeiHOCT ce
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KanuTanmsaupat camMO ako Te3nW pa3xoaum Morat ga Cce W3MepsAT HaAeXAHo, MPOAYKTbT WAM MNpPOLechT ca
TEXHMYECKN U TbPrOBCKM Bb3MOXHU, 6bAELM UKOHOMUYECKU MOM3N Ca BEPOSATHU, N [ py>XecTBOTO Bb3HaMepsiBa
M MMa [OCTaTb4YHU Pecypcu fa 3aBbplun pPasBUTMETO M Aa M3NOA3Ba UAM npofage akTuea. KanuTtanusupaHuTte
pasxoAaM BKAtOYBaT Martepuanu, TPy, OO6LLONPOM3BOACTBEHM pa3xXxogM KOUTO ca AWPEKTHO CbOTHOCMMM 3a
noAroToBkaTta Ha akTuBa 3a HeroBaTa ynoTpeba, W KanuTanusmMpaHuW fIMXBeHW pa3xofgu. Lpyru pasxogu 3a
pa3BoiiHa [eWHOCT ce Mpu3HaBaT B Meyanbm K 3arybu KoraTo Bb3HMKBAT. KanuMTanusaupaHuTe pasxofn 3a
pa3BoiiHa AeNHOCT ce OLEHABAT MO LeHa Ha npuaobuBaHe HamaneHa C HaTpynaHa amopTu3auusa u 3arybu ot
06e3LeHKMN.

B) Apyru HemaTepuanHu aKTUBU
Lpyrn HematepuanHu akTuBW, NPULOOUTM OT [pY>XKecTBOTO MMaLLM OrpaHMyeH Mose3eH XMUBOT ca NMpeLcTaBeHn
Mo LeHa Ha npugobrsaHe, HaManeHa ¢ HaTpynaHa amopTu3auuna v 3arybu ot 06esLeHKN.

B) MocnepBalyun pasxogu

Pa3xofguTte CBbp3aHM C MOAAPBXKKaTa HA HEMaTepuanHWU akTWBWU Ce KanuTanu3upar camo KOrato ce yBenu4vasa
ObewaTa MKOHOMMWYECKa M3rofa OT akTuBa. BCUMUKM ocTaHanu pasxof4m ce Mpu3HaBaT, KaTo pasxof B nevandm u
3aryby B MOMEHTa Ha TAXHOTO Bb3HUKBaHeE.

M) AmopTuzayums

AMOpTM3aumusTa ce Hayucnsea B neyanbm n 3arybm Ha 6asa NMHEHWA METO[ Bb3 OCHOBA Ha O4akKBaHWSA CPOK Ha
Nosie3eH XNBOT Ha HeMaTepuanHMUTE aKTUBMW, Pa3IMYHM OT penyTauns, Tbii KaTo TOBA 0Tpas3siBa O4YaKBaHUA HaunH
Ha KOHCYMMpaHe Ha 6bAelTe MKOHOMMYECKN NON3W OT aKTuBa.

MeToauTe Ha aMopTuM3aUunA, NONE3HUA XUBOT N OCTAaTbYHUTE CTONHOCTK ce npepasrnexgat KbM BCAKa AaTa Ha
N3roTeaHe Ha fbl/IHaHCOB OTYerT.

3.5.VlHBECTULNOHHN UMOTU

VIHBECTULMOHHM MMOTK Ca MMOTU, AbPXKaHW MO CKOPO 3a NoflyyaBaHe Ha NPUXOLM OT HaeM WaW 3a yBenun4yeHue
Ha CTOMHOCTTA UM, AW 1 3a 4BEeTe, HO He C Len npogaxba B o6uyaiiHaTa AeiHOCT, 13Moa3BaHe 3a NPOM3BOACTBO
WA LOCTaBKA Ha CTOKM W YCAYTW UAN 338 aAMUHUCTPATUBHMW Uenn. VIHBECTULUWOHHWUTE MMOTU Ce OueHsABaT Mo
crnpaBefnmBa CTOWHOCT, KaTo MPOMeHWTe Cce nNpusHaBaT B neyandbm wu 3aryou. Korato ynotpe6ata Ha
WHBECTULMOHEH MMOT Ce MPOMEHW Taka 4e TOW ce peknacuuumMpa B MMOTU, CbOPBXKEHUA U 060OpyABaHe,
HerosaTta crnpaBef/inBa CTOMHOCT KbM JaTaTa Ha peknacugukaumsata ctaBa LeHa Ha npugobusaHe 3a nocnegsalyo
oTunTaHe.

3.6. Haetn aktnemn

JTn3nHroBuTe JOroBOpM, MO cunata Ha KOMTO Ha [py>XeCcTBOTO Ce MPEXBBLPAAT BCUYKM 3HAYMMU PUCKOBE U
M3rogn OT COOCTBEHOCTTA, Ce KnacuguumpaT Kato UHAHCOB AM3UHT. [py NbpBOHAYanHO Mpu3HaBaHe HaeTuTe
aKTWBU Ce OTYUTAT MO MO-HMCKaTa OT cnpaBeanBa CTOMHOCT M HacTosLWa CTOMHOCT HA MUHMMATHUTE M3NHIOBM
nnawiaHuna. Cnef NbpBOHaYaNHO NpU3HaBaHe, aKTUBBLT Ce OTYMTa CMOpej] CYeTOBOAHATA NMOMMTUKA, NMPUIOXKUMA
3a CbOTBETHUA aKTUB. Pas/iM4YHM OT Te3n NIN3MHIOBM [OrOBOPM Ca JOrOBOPWU 3a onepaTuBeH AnM3uHr. OCBEH 3a
WHBECTULMOHHN MMOTU, HAeTUTe aKTWBU He ce Mpu3HaBaT B 6anaHca Ha [py>KecTBOTO. VIHBECTULMOHHN MMOTH
ObpXXaHy Mo 4OroBOPY 3a OMEpPaTMBEH JIN3MHT Ce MpPM3HaBaT B OTHETA 3a (PUHAHCOBO CbCTOAHME Ha [py>KecTBOTO
no cnpaBefjnBa CTOMHOCT.

3.7. MaTtepunasiHu 3anacu

MatepuanHuTe 3anacu ce OTYMTAT NO MO-HUCKaTa OT TAXHaTa Ce6ecTOMHOCT M HeTHa peanusyema CTOMHOCT.
CebecTOMHOCTTA Ha MaTepuasiHUTe 3anacu ce OTYMTa Ha MPUHLMNA Ha CPefHO MpeTerseHa LeHa 3a maTepvanu u
He3aBbPLUEHO MPOM3BOACTBO. B cnyyas Ha npomsBefeHa Npogykuus, ceb6ecTOMHOCTTA CbL,O0 Taka BK/HYBA
pa3xoau 3a Tpyn, couuanHW OCUTYPOBKM W pas3xoAu 3a amMopTu3auusa. Te3um pa3xofu ce pasnpefensat Bbpxy
npogykumsaTa Ha 6a3aTa Ha HOpMasieH NPOM3BOACTBEH KanmauuTeT. CebecTOMHOCTTA MOXE fja BKIOUBA nevanbm u
3arybu peknacuuumpaHu oT Apyr BceobxBaTeH [OXO4 OT XeMKMpaHe Ha MapuyHM MoTouM OTroBapsl, Ha
yCNoBMUATa 3a MOKYMKW Ha MaTepuasiHW 3anacu B dyXXAecTpaHHa BanyTa. HeTHaTa peanusvMpyema CTOWHOCT
npeAcTaBnsiBa npegnonaraeMara npofjaXkHa LeHa B HOPMajHWA X04 Ha CTOMaHckaTa fAeWHOCT, HamaneHa ¢
NPUGAN3NTENHO OLEHEHUTE Pa3xofW MO 3aBbplUBaHE Ha MPOM3BOACTBEHUA LMKbLA U Te3n, KOUTO ca HEOOXOANMMU
3a OcbllecTBsiBaHe Ha npoaaxb6ata. CebecTOMHOCTTa U3pa3sBa cnpaBeA/MBaTa CTOMHOCT, HamMa/ieHa C pasxogmTe
no npofgaxbarta KbM jaTaTa Ha NPUAOBMBAHETO Ha MaTepuasHUTE 3anacu.
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3.8. He3aBbpLUEHO CTPOUTE/ICTBO

Hes3aBbpLUEeHOTO CTPOMTENCTBO NpeAcTaBnsaBa 6pyTHaTa He(hakTypmpaHa cyma, KOATO ce O4akBa fga ce cbbepe oT
KAveHTU 3a paboTa no AOroBopw, 3aBbplueHa KbM gaTata Ha 6GanaHca. OTumTa ce no cebecToOWHOCT, MAKOC
npusHata neyanba A0 MOMEHTa, HamaneHa C u3fgafjeHuTe (akTypu M npusHatute 3arybu. CebecToliHOCTTa
BK/HOYBA BCUYKM Pasxofm CBbP3aHW LUPEKTHO CbC CNEeUU(pUYHM MPOEKTU U CbOTBETHA 4acT OT (PUKCUpPaHW U
MPOMEHINBM 0OLLONPOM3BOACTBEHN Pa3xXo4M Bb3HUKHANM OT [OroBopuTe Ha [pyxecTBoTo, 6asupaHn Ha
HOpMasneH onepaTvBeH KanauuTeT. He3aBbpLUEHOTO CTPOMTENCTBO Ce MpeAcTaBsi, KaTo 4YacT OT TbProBCKW W
APYyrX B3eMaHus B OTyeTa 3a (DMHAHCOBO CbCTOAHME. AKO MnawaHuaTa Moay4vyeHW OT KAMEHTU HajBuwasat
npu3HaTUa NPUX0A, pasfimkara ce NpeLcTaBs Kato OTCPOYEHM MPUXOAM B OTUeTa 3a (DMHAHCOBO CLCTOSHME.

3.9. O6e3ueHKa

A) ®1HaHCOBU aKTUBK (BKAKOUNTENHO B3EMaHUSA)

®dnHaHCOB aKTWB, KOWTO He ce OT4uMTa NO CrpaBeA/svMBa CTOMHOCT B nevanbu u 3arybu, ce npepasriexpga Kbm
BCAIKA OTYETHA jaTa, 3a fa Ce NPeLeHN Jann He CbLLECTBYBAT MpU3Hauy 3a obesueHka. EAMH GuHaAHCOB aKTUB ce
cunTa 3a 06e3LeHeH B ciyyail, Ye UMa 06eKTUBHM AOKa3aTe/cTBa 3a e4HO MU NOBeYe CbOMTUA MMaLLKU HeraTUBeH
e(heKT BbPXY OYaKBaHMTe ObAelM MapuyHW MOTOUM OT TO3M aKTWB W TO3M e(eKT MOXe fa 6bAe HaAexXAHOo
OL,EHEH.

O6eKTUBHO [0Ka3aTeNcTBo, Ye (PUHAHCOB aKTUB (BKIHOUMTENHO KAanUTafoBU LEHHW KHWIU) e 06e3LeHeH, Moxe
fa BK/OYBA HEW3MbAHEHWE WAM NpocpoyMe OT [AAbXKHUKA, MPecTPyKTypupaHe Ha Ab/KMMaTa Cyma 3a
Lpy>XecTBOTO Mpu yCnoBUs, KOMTO [py>XeCTBOTO He 6K pasrnexgano npu Apyru o6CcToaTencTea, MHANKaLUK, Ye
ONBXHUKDBT UNN EMUTEHTBT LE M3NafHe B HECHCTOATENHOCT, MNcaTa Ha aKTUMBEH Masap 3a fajeHa LieHHa KHura.
B [fonbnHeHWe, 3a WHBECTMLMA B KanuTasioBa LEHHA KHWra 3Ha4YnTeneH WM MNPOABL/KWTENEH cnaj B
cnpaeefnusaTa CTOWHOCT NOA HelHaTa LeHa Ha npuaobusaHe e 06eKTUBHO J0Ka3aTeICTBO 3a 06e3LeHKa.
[py>XecTBOTO B3MMa Mpej BUA AoKasaTesicTBa 3a 06e3LeHKa Ha B3eMaHWs U AbpXaHW L0 MajeX WHBECTULMM B
LLeHHN KHWXa, KaKTO 332 KOHKPETEH aKTWMB, TaKa M Ha KOMEKTWBHO paBHMLie. BCUYKM MHAMBMAYANTHO 3HAYMMM
B3EMaHMA ¥ AbPXaHW A0 NafeX LeHHW KHUIX ce nMpoBepsBaT 3a cneuuduyHa obesueHka. Beuukn nHAMBMAYanHo
3HAUYMMM B3eMaHUs U AbPXaHW A0 NafeX LEeHHU KHWXKa, 32 KOMTO HAMa crneuuduyHa obesueHka, cref ToBa ce
npoBepsiBaT KONEKTUBHO 3a 06e3LeHKa, KOATO € Bb3HMKHaNa, HO BCE OWe He e uAeHTudmMumpaHa. BiemaHusaTa u
ObpXaHuTe 0O NafeX LUEHHU KHUXKa, KOMTO He Ca WMHAMBUAYANHO 3Ha4yuMMuK, Ce MNpoBepsABaT KONEKTUBHO 3a
o6e3lueHKa KaTo ca TrpynupaHu 3aefHO B3eMaHWS W LEHHW KHWXKa, AbPXaHW [0 NajeX, CbC CXOAHU
XapakTepucTMKM Ha pucka. lMpu npoBepkaTta Ha KONEKTUBHO HMBO 3a 06e3leHka, [py>KecTBOTO M3M0M3Ba
NCTOPUYECKNTE TEHAEHLMMN HA BEPOSTHOCTTA 3a HEM3Mb/JHEHME Ha 3a4b/KEHUATA, BPEMETO 3a Bb3CTaHOBSIBAHE M
pasMepa Ha Bb3HWKHaNMTe 3arybu, KOpUrMpaHW C MpeleHkaTa Ha pPbKOBOACTBOTO Aanu CerawHuTe
MKOHOMMWYECKN W KPegUTHW YCNOBMS Ca TaKMBa, Ye MMa BEPOATHOCT peasiHMTe 3aryou ga 6b4aT no-rojaemMu unm
no-mankn OT npegnonaraHeTo Ha 6asaTa Ha MCTOPUYECKMTE TEHAEHUNN.

3arybarta oT 06e3ueHKa 3a PUHAHCOB aKTUB, OTYMTAH MO amopTU3MpaHa CTOMHOCT, Ce M3YUC/sBA KaTo pasnukara
MeXJy HeroBaTa OTYeTHa CTOWHOCT M HacToAwWwaTa CTOMHOCT Ha OYakBaHUTE ObAelM NapuyHW MOTOLMW,
AVCKOHTMPAHN C OpUTUMHAaNHMA eeKTUBEH NIMXBEH NpPOLEHT. 3aryba oT 06e3ueHKa ce npusHaBa B neyanom u
3arybu u ce oTpassBa B KOpPeKTMBHa CMeTKa HamansBawa B3emaHuaTa. KoraTo mocnefgauio cbbuthe Hamanssa
3aryb6ata oT 06e3LeHKa, TOBa HaMasieHme ce oTpassBa npe3 neyanbu un 3aryom.

3aryba ot 06e3LeHKa NO OTHOLIEHWe Ha (PMHAHCOB aKTWB Ha pPa3nofioXeHue 3a Npojaxba ce oTpassBa KaTo ce
TpaHcepmpa B mevanba u 3aryba HaTpynaHarta 3ary6a, npusHaTa npegu ToBa B ApYr Bceo6xBaTeH A0X04, W
npeAcTaBeHa B pe3epBa OT crnpaBej/MBa CTOWHOCT B COOCTBEHMS KanuTan. KymynatueHata 3ary6a, KosTo ce
NpexBbpfis OT APYr BceoOXBaTeH AO0X04 W Ce NpuW3HaBa B Mevyandu W 3arybym e pasnukaTa Mexagy LeHa Ha
npuao6ueaHe, HETHO OT M3NMalWlaHWA Ha rnaBHMLA M aMopTu3auMs, W TekyliaTa cnpaBefnnBa CTOMHOCT,
HaMasieHa ¢ 3aryba oT 06e3LleHKa npusHaTa npean ToBa B nevanom u 3arybu. NMpomeHn B 06e3ueHKaTa, AbaKalim
Ce Ha CTOMHOCTTa BbB BPEMETO, Ce 0TpasfBaT KaTo YacT OT JIMXBEHUS NPUXOS.

AKO B nocnefBall Nepuog, cnpasea/imBata CTOMHOCT Ha 06e3LieHeHa AbAroBa LieHHa KHWUra Ha pasnofioXeHue 3a
npogaxba ce yBenuMyun, U yBeNNYEHUETO MOXe 0OeKTMBHO Aa 6bfe CBbP3aHO CbC CbOUTWME, HACTBNUIO Chef
nMprM3HaBaHeTO Ha 3arybata OT obesueHka B nevanbata wam 3arybata, ToraBa 3ary6ata oT o06esleHKa ce
Bb3CTaHOBABa 06paTHO, KaTo cymaTa ce Mpu3HaBa B nevanbata unm 3arybata. Bbvnpeku ToBa, BCAKO NocnefBallo
Bb3CTaHOBsABaHe Ha crnpaBef/nBaTa CTOWHOCT Ha 06e3LeHeHa KanuTanoBa LEHHa KHWra Ha pasfnonoXeHue 3a
npofaxba, ce npu3HaBa B ApYyr BCe0OXBaTeH LOXOA.

B) HedmHaHCcoBY aKTUBYU

OTYeTHMTe CTOMHOCTM Ha HeDMHAHCOBUTE aKTUBW Ha [pyXXecTBOTO, MHBECTULMOHHN MMOTKU, MaTepuanHu 3anacu
N OTCPOYEHU [aHbYHM aKTUBMW, Ce Mpernexgjat KbM BCAKA OTYeTHa farta C Len fa ce onpejenu panum uma
npusHaum 3a obesleHka. B cnyyaii, ye cbliecTByBaT TakMBa MpU3HaLW, ce MpaBy NpubAM3MTENHA OLlEHKa Ha
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Bb3CTaHOBMMaTa CTOMHOCT Ha akTuBa. 3a MOMOXWTENHA penyTauMa W HemaTepuasHW aKTUBM C HeonpeneseH
Nosie3eH XWBOT, UM KOWUTO OLLe He ca roToBM 3a ynoTpeba, Bb3CTaHOBMMAaTa CTOWHOCT Ce OMNpejens Ha BcAKa
rofMiHa Mo efHo U CbLL0 BpeMe.

Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTMB MAM Ha 06eKT, reHepupalw, napuwyHu notoum (OITMM), e mo-Bmucokara oOT
HeroBaTa CTOMHOCT B ynoTpeba W cnpaBegnuBaTa My CTOWHOCT, HamaneHa C pasxofga no npogaxb6a. lMpwu
OLleHKaTa Ha cToliHOCTTa B ynoTpeba, 6bAelinTe napuyHM NOTOLM Ce AMCKOHTMpAT A0 ceraliHata UM CTOMHOCT,
KaTo ce npunara LUCKOHTOB MPOLEHT Npean AaHbuW, 0TpassaBaly, TeKyLWUTe OLUEHKM 3a nasapa, LeHaTta Ha napute
BbB BPEMETO M CHeuU(MYHUS 3a aKTMBa PUCK. 3a aKTuB, KONTO He TreHepupa CamoCTOATENHO MapuyHu
NOCTBMNEHUSA, Bb3CTAHOBMMATA CTOMHOCT Ce ONpegens 3a rpynara akTvBW, reHepupallia napuMyHy MOCTBLAEHNS,
KbM KOSITO TOW NpuUHAagexm.

KopnopaTvBHUTe akTMBM Ha [py>XecTBOTO He reHepupaTt OTAEeNHW MapuyHU noTtouu. AKO UMa WHAMKauuu, 4e
KOpnopaTvBeH aKTMB MOXe fa e 06e3ueHeH ce onpejens Bb3cTaHOBMMATa CTOWHOCT 3a OITIM, kKbM KOWTO
KOpMopaTUBHUA aKTUB MPUHAANEXMN.

3aryb6a oT 06e3LieHKa Ce Mpu3HaBa BMHArM B cayyail, Ye 6anaHcoBaTa CTOWHOCT Ha eguH akTuB unn O, yacT
OT KOATO € TOli, NpeBMLIaBa HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3arybu oT 06e3leHKa ce Npu3HaBaT B Mevyanbm u
3arybu. 3ary6m ot obe3ueHka npusHaty 3a O TN ce pa3npefenst Taka, Ye fja HaMansT OTYETHUTE CTOMHOCTM Ha
aKTMBMTE B 06EKTa NPOMOPLMOHAHO.

3ary6a ot o6e3ueHKa, Mpu3HaTa B MPEAXO4HN MEPMOAN, Ce MPOBEpsiBa HA BCAKa OTYETHa JaTa 3a MHAMKauuu, Ye
3arybaTta € HamaneHa WaM Be4ye He CblecTByBa. 3aryba oT 06e3LeHKa ce Bb3CTaHOBsABA 06paTHO, ako € umasnio
npomMsHa B NPUOAM3NTENHUTE OLEHKM, M3MOM3BaHM 3a OMpejensHe Ha Bb3CTaHOBMMAaTa CTOMHOCT. 3aryba ot
obesleHKa Ce Bb3CTaHOBAIBA CamMO A0 TakaBa CTereH, 4ye 6GanaHcoBaTa CTOMHOCT Ha aKTMBa He HafBuLIaBa
6anaHcoBaTa CTOMHOCT, KOATO 61 6una onpegeneHa, cnej npucnajgaHe Ha amopTm3aums, ako 3aryba o1 obesueHka
He e Buna npusHaBaHa.

3M10. HeTekylM aKTUBY AbPXaHKW 3a Npogax6a

HeTekyLwmn akTMBK, UK TPynu 3a M3BaXAaHe OT ynoTpeba, CbCTaBeHN OT aKTUBMTE W MacuBuTe, YMATO CTOMHOCT
ce ovyakBa fja bObge Bb3CTaHOBEHA OCHOBHO u4pe3 npogaxba, a He upe3 npoAbaxasawa ynoTtpeba, ca
KnacupuumpaHn KaTo AbpXaHu 3a npojaxba. HenocpencTBeHO npeau KnacuguuuMpaHe KaTo AbpXaHu 3a
npofax6a, akTMUBNTE UM KOMMOHEHTUTE Ha rpyna 3a M3BaxAaHe OT ynoTpeba, ce OueHsABaT B CbOTBETCTBME CbC
CUETOBOAHMTE MOAMTUKM Ha [pyxecTBoTo. Cnef ToBa 06GMKHOBEHO aKTWMBWTE, WAWM rpynaTta 3a M3BaXAaHe OT
ynotpeba, ce oLeHsABaT NO NO-HMCKATa OT TAXHaTa b6anaHcoBa CTOMHOCT M cnpaBefnuBaTa CTOMHOCT, HaMaseHa C
pasxoanTe 3a npogaxba. Bcska 3aryba oT ob6esleHKa Ha rpyna 3a M3BaxjaHe oT ynoTpeba ce pasnpegensi KbM
aKTMBMTE W MacuBWTE Ha MNPOMNOPLMOHANHA OCHOBA, C M3K/JOUYEHMETO 4Ye 3aryba He ce pasnpegens 3a
maTepuanHuTe 3amacu, (PUHAHCOBU aKTWBW, OTCPOYEHW [AAHBYHW aAKTUBM W WHBECTULUWOHHW MMOTU, KOWUTO
npogb/pkaBaT fa Ce OTYMTaT B CbOTBETCTBME CbC CUETOBOAHMTE MOAMTUKM Ha [pyxecTBoTo. 3arybu ot
o6e3leHKa NMpu NbpBOHAYaNHO KnacuduumupaHe Kato gbpXKaHu 3a npogaxba v nocneasalyyn nevyandbm nam saryom
OT MpeoueHKa, Ce npusHaeaT B Meyanbu u 3arybu. Meyanbute He ce NpuU3HaBaT Ha CTOMHOCT MO-ronsima oT
KyMynaTuBHaTa 3aryba ot o6esLeHka.

3.11. loxoam Ha nepcoHana

A) lNnaHoBe ¢ geMHNPaHU BHOCKU

MnaH ¢ fedMHMpPaAHN BHOCKW € MnaH 3a JOXOAMW Cflel HanyckaHe, Criopef KOMTO Jpy»XecTBO Njalia BHOCKM Ha
APYro NMue n HAMA HWKAKBWU MPaBHU WAW KOHCTPYKTUBHU 3afb/DKEHWUA fa nnawa LONbAHWUTENHW CYyMW chej
ToBa. paBMTENCTBOTO Ha bbarapus HOCUM OTrOBOPHOCTTA 3a OCUTYypsBAHETO Ha MeHCMM Mo MNnaHoBe 3a
JetbMHUpaHW BHOCKU. Pa3xoAmuTe NO aHraXumeHTa Ha [pyXecTBOTO [a MpeBexia BHOCKM MO MjaHoBeTe 3a
JednHUpaHn BHOCKM, Ce MPU3HAaBaT B nevyantu un 3arybm Tekyuo.

B) KpaTKocpo4Hu goxoam

OHesn JOXOAM Ha NepcoHana, KoMTO CTaBaT HaMb/IHO M3UCKYeMW B paMKKUTe Ha 12 Meceua cnef Kpas Ha nepuoja,
B KOWTO MepcoHana e MonoXwun Tpya 3a Tax. MNpeanpuaTueTo npusHaBa KaTo 3afb/DKEHWe HeAMCKOHTMpaHaTa
Cyma Ha OLEHeHUTe pa3xogu Mo NnaTeH roAuMLIEH OTMYCK, OYakBaHW fa 6baaT 3aniaTeHW Ha CAYy>XWUTenuTe B
3aMsHa Ha TPyAa UM 3a M3MUHaNNS OTYETEH MEPUOL,.

B) Joxoan no HanycKaHe

Loxoan npu npekpatsBaHe Ha TPYAOBOTO WM CNYXeGHOTO MNPaBOOTHOLUEHWE MNPeAW HOPManHWUsS CPOK 3a
NMeHCUOHMpPaHe.
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3.12. MpoBusun
MpoBn3na ce npu3HaBa B CllyvyauTe, Korato [py>KecTBOTO B pe3ynTaT OT MWHAAW CbOUTWS MMa MPaBHO UK
KOHCTPYKTUBHO 3afib/KeHNe, KOETO e HafleXXAHO U3MEepVMO, 1 € BEPOATHO NoracssaHeTo My fa Ce OCbLEeCTBM 3a
CMeTKa Ha M3X0oAdW, NOTOK OT MKOHOMMWYEeCKW mnonsu. [poBM3MMTE Ce OMpefenaT 4pe3 AUCKOHTMpaHe Ha
oyvakBaHW Obfeli NapuyHM NOTOUM C NIMXBEH MPOLEHT npeiu AaHblUu, KOWTO OTpassBa TekyliaTa nasapHa
CTOMHOCT Ha MapuTe BbB BPEMETO W pPUCKOBeTe, CcrneunduyHM 3a 3afb/okeHneto. ONUXBABAHETO Ha
OUCKOHTUpaHaTa CTOMHOCT Ce npu3HaBa KaTo (UHAHCOB pas3xos,.

A) MapaHuuun

MpoBu3unTe 3a rapaHuuMM ce MNpU3HaBaT, KOraTo CBbP3aHWUTE C TAX MNPOAYKTW WM YCNyru ca MpojafeHu.
MpoBuM3nnTe ce 6a3nMpaT Ha UCTOPMYECKM AaHHW 3a rapaHuMuTe U Ha MNPeTerfigHe Ha BCUYKM BL3MOXHMW Clyvau ¢
BEPOATHOCTUTe Te fa Ce cayyar.

B) MpecTpyKTypupaHe

MpoBu3mATa 3a pasxoau No NPeCcTPYKTypupaHe ce npu3HaBa, Korato [pyXecTBoTo uMa 0f0o6peH noapobeH
(hopmaneH nnaH 3a MPecTPYKTypupaHe W NPecTPyKTYpPUpPaHETO e 3anoyHano, uam e 06sBeHO Ny6aMyHO. Bbaewm
onepaTMBHM pa3xofu He ce MPOBU3MpaT.

B) NMpoBu3nm 3a Bb3CTaHOBABAaHe Ha TepeHa

CbrnacHo ny6ivMKyBaHaTa NoAuTMKa Ha [py>KecTBOTO 3a OKO/HaTa cpefa U CbOTBETHWUTE 3aKOHOBM M3UCKBAHWS,
MpPoBM3KY 38 Bb3CTAHOBSABAHETO HA TEPEHA MO OTHOLLEHME Ha 3aMbpCeHaTa 3ems, U CBbP3aHWUTE C TOBa pasXxon ce
npu3HaBaT, KOraTo 3aMbpCsABaHeTO e Bb3HMKHanNO.

M) O6pemeHsBaLL K AOFOBOPYU

MpoBuK3ns 3a 06peMeHsABaLLM JOrOBOPM Ce NpM3HaBa, KOraTo o4akBaHMTe Moa3u 3a [pyxXecTBOTO OT 4OroBopa ca
MO-HUCKWN OT HeM3beXxKHUTe pasxofu 3a U3NbAHEHWE Ha 3afb/KeHWsATa No Aorosopa. Tas3u NPoBU3WSA Ce OLEeHsABA
Mo HacTosAwaTa CTOMHOCT Ha MO-HUCKOTO OT OYakBaHWTE Pas3xoAM 3a MpekpaTaBaHe Ha JOroBOpa WM OYaKBaHWUTE
HEeTHW pa3xoAn 3a Npofb/kaBaHe Ha foroBopa. lMpeaw ycTaHOBSiBaHe Ha MpoBu3MATa, [pyXecTBOTO Npu3HaBa
3ary6a ot 06e3LeHKa Ha aKTUBW, CBbP3aHW C TO3M LOroBOpP.

3.13. Mpuxogun
A) TMpuxoan oT npojaxkba Ha CTOKK

Mpuxognte OoT npofjaxbara Ha CTOKM, B XO4a Ha HopmanHata [JeiHOCT, Ce npu3HaeBaT No cnpaseafvBata
CTOMHOCT Ha MONYYEeHOTO, UM KOETO Ce 04YakBa Aa Ce MOoMy4yu Bb3HArpaXAeHwe, HaManeHo C BbPHATUTE CTOKM,
OTCTBNKM unu pabaTtu. Mpuxog oT npofaxba Ha CTOKM Ce Npu3HaBa B MOMEHTA, KOraTo CbLeCTBEHUTE PUCKOBE
OT COBCTBEHOCTTA Ce NPEXBBLPAAT KbM KynyBaya, No/yvyaBaHETO Ha Bb3HarpaK4eHWeTo e BepOATHO, CBbp3aHuTe
pasxo4u U Bb3MOXHUTE BPbLLAHWUA HA CTOKM MOraT fa ce Onpefenar HafeXAHo, HAMa MPoAb/XKaBallo yyacTue
Ha PbKOBOJLCTBOTO B YMNpaB/ieHWETO Ha CTOKMTE, U CymaTa Ha Mpuxofa MOXe fa ce M3Mepu HafexgHo. AKo e
BEPOATHO, Ye Lle 6bAaT AafeHW OTCTbNKM W TAXHaTa CTOMHOCT MOXe Aa Obje HafeXAHO M3MepeHa, Toraea
OTCTBLMKMUTE Ce NPMU3HaBaT KaTo HamasleHWe Ha MPUXoguTe, KOrato ce npu3HasaT npuxoauTe. NMPexsbLPASAHETO Ha
PUCKOBETE U M3roAuTe Bapupa cropes KOHKPETHUTe YCMI0BMA Ha A0rosopa 3a npogaxoa.

B) Mpwuxoaun oT ycnyru
Mpuxognte OT MpeAoCTaBEeHW YCAYrW cCe NpuU3HaBaT MPOMOPLMOHANHO Ha CTEMeHTa Ha 3aBbPLUEHOCT Ha
cAenkara KbMm oT4yeTHarta gata. CTeneHTa Ha 3aBbpLUEHOCT OOMKHOBEHO Ce Omnpefens NMocpeacTBOM aHanus
Ha u3BbpLlUIeHaTa paboTa.

B) KoMWCMOHHK Npuxoan
Korato [py>XecTBOTO AeiiCTBa B KayeCTBOTO CW Ha areHT, a He Ha MpuHUMNan Mo AajeHa TpaH3akuus,
NPU3HATUAT NPUXOA e HETHATa CymMa Ha KOMWCUOHHaTa nony4veHa oT [py>KecTBOTO.

3.14. TMnawaHna nNo JIM3NHIoBKU 4OroBOpPYU
MnawaHnMaTa No onepaTtMBEH fIN3MHI Ce Npu3HaBaT B nevyanbu u 3arybm Ha 6asa NMHeNHMs MeTof 3a
nepuoja Ha NM3NHIoBuA AOrosop. MonyyeHW AONBAHUTENHU NAallaHUA ce NpU3HaBaT B nevanbu u 3arybu
KaTo HepasfenHa 4acT OoT 06WwWTe NMU3MHIOBU pasxogu npes nepuoga Ha pJorosopa. MuHUmanHuTte
NIM3UHTOBM BHOCKM NO (DMHAHCOB JIM3UHI Ce pasnpefenaT Mexay (MHAHCOBM pas3xoAM W HamansBaHe Ha
HeypefeHUTe 3afb/KeHUA. PUHAHCOBUTE pasxofu ce pasnpefendt KbM BCEKM NEepuoj 3a BPemeTo Ha
NIM3NHIOBMA CPOK Taka, 4e [a Ce MOCTUIHE MOCTOSHEH MepUOAMYEeH NMXBEH MPOLEHT Ha ocTaTbka OT
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33 b/DKEHNETO. Y CIOBHUTE IM3UHIOBY MNalaHua ce OTYMTAT KaTo ce pesnsnpat MUHUManHUTE NN3UHTOBN
nnawaHna 3a oCTaTb4HUA CPOK Ha NMN3NHTa, KOrato KopekKynaTa no NnM3nHra € noTebpaeHa.

OnpegensiHe ganu fajfieHo cropasyMeHue CbAbpXKa TM3UHT

Mpn Bb3HMKBAHe Ha CrnopasymMeHWeTo, [py>XecTBOTO OMNpeens fanu TO e, WIU CbAbpXKa €NeMeHTU Ha
nn3uMHT. KOHKpeTeH akTWB € MpeaMeT Ha JU3MHT, aKo W3MbAHEHMETO Ha CropasyMeHMeTo 3aBUCM OT
3MO/3BAHETO Ha TO3M onpefesneH akTMB. CnopasyMmeHue npeacTaB/sBa NpefaBaHe Ha MPaBoOTO Ha MON3BaHe
Ha aKTWBa, aKo CrMopa3yMeHWeTo NpefocTaBs Ha [lpy>XecTBOTO MpPaBOTO fa YMpPaXHsSBA KOHTPON BbPXY
M3Mo/3BaHeTO Ha 6a30BUS aKTHB.

Mpu Bb3HUKBaHE WM Cef MOBTOPHA OLEHKa Ha cropasyMeHWeTo, [py)XecTBOTO pasfens nnawjaHus u
APYTM W3NCKBAHM Bb3HArpaXk[eHwWsi OT TOBa CMoOpasyMeHWe, Ha TaKMBa 3a JIM3NHF, W TakKuBa 3a Apyrute
eNeMeHTH, Bb3 OCHOBA Ha OTHOCUTENIHWTE WM CNpPaBeA/IMBU CTOMHOCTU. AKO [pY>XeCTBOTO 3aK/uu, ue 3a
AafeH (GUHAHCOB NIM3MHT € HEBb3MOXHO f[a Ce pas3feNsT nnawaHuaTa HageXAHo, akTUB W MacuB ce
npu3HaBaT B pa3Mep, PaBeH Ha ChpaBeAnuBata CTOMHOCT Ha 6a3oBusi akTue. Crief TOBa NAacuMBBLT ce
HamansBa, KaTo NnawaHnusTa ce U3BbLPLIBAT, ¥ BMEHEH (DMHAHCOB Pasxof BbpXy MacvBa ce Mpu3HaBa KaTto ce
n3nonsea andepeHLManeH MMXBeH NPOLEHT Ha [pyXecTBOTO.

3.15. ®nHaHCOBM NMPUXOAU U pasxogu

PrHaHCOBUTE NPUXOAUN BKIOYBAT NPUXOLM OT IMXBU MO UHBECTUPAHW CPeACTBa (BKIHOUYUTENHO (DMHAHCOBM
aKTUBW Ha pasnosfioxxeHue 3a npogaxo6a), NpuMxogu oT AMBUAEHTU, neyanba oT npofaxbda Ha HaIUYHKM 33
npofgaxba GuHaHCOBM aKTMBW, NPOMeHW B cnpasefnnBaTa CTOWHOCT Ha (PMHAHCOBM aKTMBWM, OTYMTAHWU NO
cnpaBeAnuBa CTOWHOCT, B neyanba uam 3aryba, neyan6ba oT onepaummn B YyXAecTpaHHa BanyTa 1 nevyanébu ot
Xe[)KUHITOBU WHCTPYMEHTW, NpPWU3HaTM KaTo nevanbu u 3arybu. Mpuxon OT NMXBW Ce Npu3HaBa B MOMeHTa
Ha HauyucABaHeTo My Mo MeToja Ha etheKTUBHaTa finxea. Npuxos oT AUBULEHTU Ce NPU3HABa Ha fartarta, Ha
KOATO € YCTAHOBEHO MpaBOTO Ha [py>XecTBOTO Ja Moayyu nauiaHeTo, KOATO B cliyyasd Ha
KOTUPaHW/TbPryeMu LEHHW KHWIW e fJaTata, CNnej KOATO akuuuTe cTaBaT 6e3 npaBo Ha MonydvyaBaHe Ha
nocnefHva ANBUAEHT.

duHaHCOBUTE pa3xoau BKAKOYBAT Pasxofu 3a NIMXBU MO 3aeMMW, pasxoau B pe3yntaT Ha yBe/MYeHue Ha
3ab/KEHNETO, CNefCTBME HA NpUbBAMXKaBaHe C eAWH Mepuojd Ha jaTtata, OMNpejesneHa 3a peanunsmpaHe 3a
npoBM3UKN, AUBMAEHTM NO npedepeHUManHN  akuum KnacupuuupaHu Kato nacuBu, MNPOMEHU B
cnpaeeanvBaTa CTOWHOCT Ha (PUHAHCOBM aKTUBM OTYMTaAHWM MO CMpaBefMBa CTOMHOCT, B Nevanbu n 3aryou,
06e3leHKa Ha (OMHAHCOBM aKTUBM W 3arybu OT Xe4)XKUHTOBWU MHCTPYMEHTU, KOUTO Ce Npu3HaBaT B neyanbu u
3ary6u. Pa3xogm no 3aemm, KOUTO He MOraT fja ce OTHecaT NPsSKO KbM Npuao6bmBaHeTo, CTPOMUTENCTBOTO WK
NMPOM3BO/ACTBOTO Ha OTroBapsll Ha yC/0BUSTA aKTWB, Ce MpPu3HaBaT B neyanbu u 3arybu Kato ce M3Mon3sa
MeToAa Ha e(heKTUBHMNS IMXBEH MPOLIEHT.

Meyanbun 1 3arybm OT BaslyTHM KypCOBM Pas3/IMKK Ce OTYMTAT Ha HETHa Oasa.

3.16. laHbK BbpXy nedanbara
[daHbKbT BbPXy nevanbaTa 3a roguHata npeAcTaBnsBa TekyWM W OTCPOYEHU AaHbUWU. [aHbBKbT BbpXY
neyan6aTa ce mMpu3HaBa B Meyanbu u 3arybu, C M3KAOYEHWe Ha TO3M, OTHAcsALW, Ce 3a CTaTWu, KOWUTO ca
NpU3HaTK LUPEKTHO B COBCTBEHMS KanuTan, UnK B A4pYr BCeo6XBaTeH LOXOA.
TeKyWwmAT gaHbK € 04akBaHOTO JaHbYHO MraljaHe BbpXy ob6naraemarta nedvanba 3a roguHara, npuaarankm
AAHbYHMTE CTaBKM B CM/Ma KbM JaTaTa Ha M3roTBSHE Ha OTYEeTa M BCUYKM KOPEKUMM 3a Ab/DKUMU AaHbLM 3a
npeaxogHn rogvHu. OTCpOYeHUTE AaHbUM Ce u3umcnsBar 4pe3 6anaHCOBUA MeETOJ BbpXy BPEMEHHUTE
pasnuKM Mexay cymarta Ha akTMBWTE W MacuBUTE, M3MOM3BaHa 3a LLENUTE Ha W3rOTBAHETO Ha (PUHAHCOBUSA
0TYeT, U CymMaTa U3nos3BaHa 3a JaHb4YHU Lenw.
OTCpoYeH faHbK He ce Npu3HaBa 3a BPEMEHHMW Pas3fiMknM OT NbPBOHAYa/HO MpPU3HaBaHe Ha aKTWBWM U NacuBK
npy chenka He 3acArawia neyanbu u 3arybum, HATO 3a CHETOBOAHMU, HUTO 33 faHbYHU Lenu.
CymaTa Ha OTCpOYeHMTe faHbuu ce 6a3upa Ha OYaKBaHETO Te fAa Ce peanusnpar WAM MpucnagHar,
M3N0M3BailKM MPUNOXKMMUTE KbM faTaTta Ha OanaHca faHb4YHM CTaBKW. OTCPOYEHUTE [JaHbUYHM aKTMBU W
MacuBM Ce HETMPAT aKo MMa NPaBHO OCHOBaHWe 3a HETMPaHEe Ha TeKYLLM AaHbYHWU aKTUBM U MacUBU UK Te3N
AaHbBYHUN aKTMBM U MacuBU LLe ce peann3npaT efHOBPEMEHHO.
AKTMB MO OTCPOYEHM AaHbLUM Ce HauyMcasBa camo A0 pa3mepa, A0 KOWTO e Bb3MOXHO 6Gbaelia obnaraema
neyanba fa 6bAe HanM4yHa NpU YC/IOBME, Ye HEW3MOM3BaHUTE AaHbYHW 3arybu n KpeguTu morat ga 6baat
n3nonssaHn. OTCPoYeHWTE AaHbUYHWM aKTMBWU Ce Mperfexpar KbM BCsKa OTYETHa jaTa W ce HamanseaT
[LOKONIKOTO He e BepOATHO NoBeye O6bjella usroga ga 6bvae peannsupaHa.
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4. OnpejensHe Ha cnpaBef/IMBUTE CTOWHOCTU

4.1.

4.2.

4.3.

Hakon OT CYeTOBOAHWTE MOMIMTUKM W OMOBECTSBAHMS Ha [pyXXecTBOTO W3MCKBAT OMpefensiHe Ha
cnpaBeAnvBM CTOMHOCTU 3a ()MHAHCOBM W 3a He-OMHAHCOBWM aKTUBM U nacuBu. CnpaBeasiMBM CTOMHOCTU ca
onpefeneHn 3a LUenUTe Ha OTYMTaHeTO WM OMOBECTSIBAHETO Ha 6as3aTta Ha MeToguTe no-gony. Korato e
MPUIOXMMO, B CbOTBETHUTE OENEXKM € OMoBecTeHa [AONbAHUTENHA WHDOPMauMs 3a [ONyCKaHuATa
HanpaBeHW NpW oNpeaeNsHeTO Ha CNpPaBeaMBUTE CTOMHOCTM Ha CMeLMBNYHNA aKTMB WA NacuB.

VIMOTY, MALLMHU U CbOPBXEHUS

CnpaBepg/nvBata CTOMHOCT Ha MallMHU, CbOPbXEHMS U 060pyABaHe e 6as3upaHa Ha nasapeH Noaxon WU NOAXOf
Ha LeHaTa Ha npugo6ueaHe, Yype3 M3MNONA3BaHe Ha KOTMPaHM MasapHM LEHU 3a CXOAHM NO3WLMKM KoraTo ca
HaZM4YHW U CTOWHOCT Ha MOAMSHA KOrato e MoAxoAsuio. lMasapHaTa LeHa Ha MMOT e MpuGAn3MTenHata
OLEeHKa Ha cymara, 3a KOATO MMOTa MOXe fAa Obfle pasMeHeH KbM fAataTa Ha OLeHKaTa MeXAy >Kenaelju
KynyBad W npojaBay B cfefKa NpU MasapHW YCMOBUS C/ed MOAXOAsLLO MapKeTWpaHe U CTpaHuTe ca
JelicTBanu Cb3HATENHO.

VHBECTULNOHHM MMOTHU

BbHIIHA, He3aBMCMMa (upma 3a OLeHKa, C MNoAXoAslia npusHaTa npogecuoHanHa Keanndukaums wu
CKOPOLLEH ONUT B MECTOMO/IOXEHUETO 1 KaTeropusTa Ha UMOTUTE, MOAMEXallM Ha OLeHKa, NPaBu OLeHKa Ha
nopTdeina Ha [Apy>KecTBOTO OT MHBECTULIMOHHM MMOTU Ha BCEKM LiecT Meceua. CrpaBefanBaTa CTOWHOCT
Ce OCHOBaBa Ha MNasapHaTa CTOMHOCT, KOATO € ouyakBaHaTa CymMa 3a KOSTO eAuH WMOT MOXe fAa 6bae
pasMeHeH Ha jaTaTa Ha OLEeHKaTa MeXAy >kKenaeljM KynyBay M npogaBay npu chenka rno nasapHu ycroBus
cnef, CbOTBETHOTO MapKeTWpaHe, B KOATO CTpaHMTe ca [eWCcTBanu Cb3HATeNIHO W C TOTOBHOCT. [pw
OTCbCTBME HAa TEKYWM LEHW Ha aKTMBEH Masap, OLIEHKWTe ca M3roTBEHM KaTo Ce B3emMa npej Bui
CbBKYMHOCTTa Ha MPUGAN3UTENHMTE NApUYHU MOTOLM, KOUTO Ce OYakea Aa GbAaT MosiydyeHu OT OTgaBaHe
noj Haem Ha umoTa. [JOXOAHOCT, KOATO Aa OTpassBa CreuupuUUHMTE PUCKOBE, MPUCHLIM HA HETHMTe
MapuyHy NoTOLUM Ce npusara KbM FOAWLLIHUTE HETHU MapWyHM MOTOLM, 3a @ Ce MOMyyn OLeHKaTa Ha MMOTa.
OueHKNTe oTpassiBaT, KOrato TOBa € YMECTHO, TWMa Ha peanHUTe HaemaTe/in WAM BePOSTHUTE 6Gbaewiu
HaemaTtenu cnen OTAaBaHe Mof HaeM Ha CBO6GOAHM MOMELLEHMs, pas3npefeNieHneTo Ha OTFOBOPHOCTUTE 3a
MoAApPbXKKA M 3aCTPaxOBKM MeXAy [pyXecTBOTO M HaemaTens, U OCTaBalWs MKOHOMWYECKW XXUBOT Ha
“MoTa.

THProBCKU U Apyrn B3emMaHus

CnpaBeAnMBuTe CTOMHOCTM HA THPrOBCKM W [pYyrn B3eMaHWs, C W3K/OUYEHWE Ha He3aBbpLIEHO
CTPOMTENCTBO, Ce OMNpefens KaTo HacTosAwaTa CTOMHOCT Ha 6bAeluTe NapuyHW MOTOUW, ANCKOHTUPAHW C
masapHa MxBa KbM gataTa Ha 6anaHca. ToBa Ce MpaBy camo 3a Lie/INTe Ha OMOBECTABAHETO.

5. ¥YnpaBneHue Ha (PUHAHCOBUSA PUCK

Mperneg

O pyXXecTBOTO MMa EKCNO3ULMS KbM CNeAHUTE PUCKOBE OT ynoTpe6arta Ha (YMHAHCOBW WHCTPYMEHTU:
>  KpeawuTeH puck;
> JIMKBULEH PUCK;
> MasapeH puck;

Tasn Genexka npeacTaBs MHGOPMaLMs 3a eKCno3uuusaTa Ha [pyXecTBOTO KbM BCEKM €fMH OT FOpHUTe
PUCKOBe, LieMTe Ha [pyXecTBOTO, MONUTUKUTE W MPOLECMTE 3a M3MEpBaHe W yMpaBfeHWe Ha pUCKa, W
yrpaBfeHMeTo Ha Kanutana Ha [py>ecTBoTO.

MonutukaTa Ha [pyXecTBOTO 3a YMpaB/eHMe Ha pUCKa e HanpaBeHa Taka, 4Ye fAa WAeHTuduuupa u
aHanM3npa pUCKoBeTe C KOMTO ce CONbCKBa [PyXXecTBOTO, [la yCTaHOBSABA MMUTM 3a MOEMaHe Ha PUCKOBeE U
KOHTpoNK, fia HabntoaBa PUCKOBETE U CbOTBETCTBMETO C YCTAHOBEHUTE NMMUTK. Te3n MOAUTUKM Moaiexar
Ha NepuoAnyYHa MPoBepKa C Lies 0Tpa3siBaHe Ha HaCTbMWAW U3MEHEHUs B Ma3apHWUTe YCMOBUSA W B feiiHOCTTa
Ha [py>XecTBOTO. [pY)XeCTBOTO, Upe3 CBOMTE CTaHAapTVW 3a 06ydyeHMe W ynpaBneHue, LeNU Aa pasBue
KOHCTPYKTVBHA KOHTPOJ/IHA Cpefa B KOSTO BCUUKM CNYXUTENN pa3bupaT CBOSATA PONS U 3ab/XKeHMs.
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5.1.

5.2.

KpeguTeH puck

KpeanTHUAT puck 3a [py>XecTBOTO Ce CbCTOM OT PUCK OT (hMHAHCOBa 3aryba ako K/IMEHT wau cTpaHa no
(hMHAHCOB MHCTPYMEHT He ycree fa U3Nb/HW CBOUTE JOrOBOPHU 3aAb/xeHUA. KpeguTHUAT pUCK npoustmuya
OCHOBHO OT B3EMaHUS OT K/IMEHTU U MHBECTULUMN BbB (DUHAHCOBU MHCTPYMEHTMW.

KpeauTtHata nonntuka Ha [pyxecTtBoTo npeasukha KnueHta ga nnawia asaHcoso 100%. Tosa ceexpa
KPeguMTHUA PUCK A0 MUHUMYM. V3KMOUYeHWe OT TOBA MPaBMIO Ce AONYCKAa MO OTHOLEHME Ha upmute oT
rpynara, KbfeTo B3emaHusATa ce pascpouysaT Ao 90 gHM. KnMeHTUTe, KOWTO He morar fa Ce BMeCTAT B
KpUTEepMmTE 3a KPeLUTOCNOCOOHOCT MOraT 4a M3BbPLUBAT MOKYMKMW CPeLLy 3ansawaHe B 6poii.

MHuBecTuunn
[ py>XecTBOTO HAMa orpaHuyaBaLla NnoNTUKa Mo OTHOLLEHWE Ha MHBECTULMUUTE B 6BAHKOBU Aen03nTK.

JINKBNAEH pUCK

JINKBUAHNAT PUCK € PUCKBLT, 4Ye [pyXecTBOTO Lie Mma TPYAHOCTU MNPU WU3NbAHEHME Ha 3afb/KeHuATa,
CBbP3aHu C (PUHAHCOBUTE MacuBMW, KOUTO Ce ypexaar B nmapu uam ypes apyr UHaHCOB akTuB. [0o4X04bT Ha
[ py>XecTBoTo 3a ynpaB/feHne Ha TMKBUAHOCTTA € fja Ce OCUTYPU, [OKOJIKOTO € Bb3MOXHO, Ye BUHAru LWwe nma
[JOCTaTbYHO NINKBUAHOCT, 3a fa W3NbAHWU 3a4b/DKeHMATa CU, KAaKTO MpU HOPManHu, Taka W Mpu CTPecoBu
yCnoBus, Kakto u 6e3 fa ce MOHece HenpuemnuMBu 3arybm unuM fa ce HaBpefu Ha penyTauuatra Ha
JpyxecTBOTO.

[Opy>XecTBOTO NpaBM (MHAHCOBO NMaHMpaHe, C KOETO [a MOCPeLHe M3MNallaHeTo Ha pasxXofgu U TeKyl|uTe
CY 3abMKEHUS 3a nepuof oT 30 AHW, BKNHOUMTENIHO 06CNYXBAHETO HA DUHAHCOBUTE 3afbXKEHUS.

5.3. uBecTuuymm

5.4.

5.5.

5.6.

Jpy>XecTBOTO HAMa orpaHMyaBalla NOJMTUKA NO OTHOLUEHWE HA WHBECTULUUTE B 6aHKOBM OENO3NTH.

JInkBngeH puck

JIMKBUAHWAT PUCK € PUCKBLT, 4e [lpyXecTBOTO Lie Mma TPYAHOCTM MNPU WU3MbAHEHWE Ha 3afb/DKEHUATA,
CBbP3aHM C PMHAHCOBMTE NACUBMW, KOMTO Ce ypexxaarT B napu uau ypes Apyr @uHaHcoB akTus. MOAXOABT Ha
[pyXecTBoTO 3a ynpas/ieHNe Ha IMKBUAHOCTTa € fja Ce OCUTYPK, [OKOJIKOTO € Bb3MOXHO, Ye BUHArK Le uma
[OCTaTbYHO JIMKBUAHOCT, 3a fa W3NBAHW 3a4b/KEHUATA CU, KaKTO MpW HOPMaHW, Taka W Mpu CTPECOBU
YCNOBMA, KakTo K 6e3 ga ce MNOHece Henpuemnuey 3arybu waM fa ce HaBpeAuW Ha penyTaumata Ha
ApyxecTBOTO.

Lpy>ecTBOTO MNpaBy (PUHAHCOBO NAaHUpaHe, C KOETO Aa MOCPELLHe M3MN/aliaHeTo Ha pasxofn U TeKyLluTe
CW 3aab/KeHUs 3a nepuog oT 30 AHW, BKAOUMTENHO 06CNYXKBAHETO Ha PUHAHCOBUTE 3a4b/IKEHUS.

MasapeH puck

MasapeH pUCK e PUCKBLT MpU NPOMSAHA Ha NasapHUTE LEeHW, Kato KypC Ha Yy>KAecTpaHHa BanyTa, IMXBEHU
MPOLEHTU MAW LEHN Ha KanuTasioBM WHCTPYMEHTU, [OX0AbT Ha [ py>XecTBOTO WM CTOMHOCTTA Ha HEroBuTe
MHBeCTUUMM pfa 6bpar 3acerHatu. LlenTa Ha ynpaBneHMETO Ha MasapHMs PUCK € Aa ce KOHTposaupa
eKCno3numMATa KbM MasapeH puMcK B NpUemMANBM FPaHULKN KaTo ce ONTUMU3MPA Bb3BPbLLLAEMOCTTA.

OnepaTtneeH puck

OnepaTuBeH PUCK € PUCKBLT OT MPEKM WAM KOCBEeHM 3arybu, npom3Tuyawim OT LUMPOK KPBF OT NPUYUHMK,
CBbp3aHu C MpoLecuTe, NepcoHana, TEXHONOTMUTE W MHGpACTPyKTypaTa Ha [py>XXecTBOTO, KakTto W OT
BbHLIHM (DAKTOPW, Pa3IUYHM OT KPeAWTHW, nasapHu W JUKBUAHW PUCKOBE, KAaTO Hamnpumep Tesw,
npomMsTMyallM OT NpaBHU W PerynaTopHM W3MCKBaHWA W o6 ONpUeTU CcTaHZapTM Ha KOopnopaTtuBHO
nosefeHune. OnepaTtMBHY PUCKOBE Bb3HWKBAT OT BCUUKM onepauun Ha [pyXecTsoTo.

Lenta Ha [pyXecTBOTO € [fa Ce YynpaBnsiBa OMepaTWBHUS PWUCK, Taka 4Ye fa ce GanaHcupa Mexay
n36ArsaHeTo Ha (DUHAHCOBM 3arybyu M yBpexjAaHe Ha penyTaumata Ha JpyXecTBOTO, UM LANOCTHATA
ePEeKTUBHOCT Ha pPa3xofuTe M fa ce U3bAreaT NpoueaypuTe 3a KOHTPOJ, KOUTO OrpaHuyaBaT WHULMATMBATA
11 TBOPYECTBOTO.

OcHOBHaTa OTFOBOPHOCT 3a pa3paboTBaHe W MpuiaraHe Ha KOHTPO/AM 3a OMepPaTUBHMS PUCK Ce Bb3nara Ha
BUCLUETO PbKOBO/ACTBO.
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5.7. YnpaBneHve Ha KanuTana

MonuTmkaTa Ha PbKOBOACTBOTO € fAa Ce MOAbpXKa CUHA KanuTanoBa 6asa, Taka 4Ye Ja ce nogbpxa
[LOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Ha Nasapa KaTto Lsno, 1 fga mMorat fa ce oCUrypaT yCcnosus 3a
pa3BuThe Ha Bu3Heca B GbjelLe.

Llenta Ha [pyXecTBOTO € fa MOoAAbpXKa 6anaHc MeXay Mo-BMCOKaTa Bb3BPbHLWAEMOCT, KOATO MOXXE [a €
Bb3MOXXHa C NO-BUCOKWN HMBa Ha 3aANbXXHANOCT U NON3NUTE N CUTYPHOCTTA OT CUNTHA KanuTanoBa nosnuna.
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6. Mpuxoan

KaTeropusa npuxog

B xunagun nesa 2016 2015

Mpogax6mn Ha NpoAyKuus 0 0
Mpopax6un Ha CTOKM 1956 3532
Mpogax6u Ha ycnyru 1531 1009
Opyru npuxoan 662 628
®unHaHCOBKN Npuxoau 5 0
Oo6buwo: 4154 5169

8. Pasxogm

KaTeropus pasxoau

B xunagu nesa 2016 2015

- Pa3xogu 3a maTtepuanu (109) (1159)
- Pasxogm 3a ycnyrm (2029) (1215)
- Pasxogm 3a amopTtusayuu (13) (12)
- Pasxogm 3a 3anniaTu v OCMTypOBKM (314) (239)
- lpyrun onepatuBHW pasxoau (152) (1550)
BanaHcoBa CTOMHOCT Ha npofageHnTe akTMeuM ( 6e3 NpoayKLuus) (1308) (434)
MpoMeHN B HAJIMYHOCTTA Ha roToBaTa NPOAYKLUUS WU He3aBbPLUEHOTO

npon3BOACTBO (0) 0)
Oobuo: (3925) (4609)

9. Pasxogn 3a martepunanu

Pasxofu 3a MaTepuanu

B xunagu nesa 2016 2015

En.eHeprus 0) (0)
Lpyrn matepuanm (109) (N59)
061L0: (1159) (1159)

10. Pa3xogm 3a BBbHLUHW yCAyru

Pa3xoaun 3a BbHLUHW YCNYrn: 2016 2015
B xun.ns.

CyMW MO TPaXAaHCKM JOrOBOPY U XOHOPapH : :
Haemu (273) (266)

CyMu no f0orosop ¢ NOAU3MNBLAHUTEN (1186) (34)
Kypuepcku ycayru (2) (55)
HaeT TpaHcnopT 4) 0)
KOHCYNTaHTCKM feiiHocTy (21) (36)
Apyru (543) (824)
06110: (2029) (1 215)
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11. Pa3xogw 3a 3annaTtm M OCUTYpPOBKU Ha nepcoHana

Apyrun pasxoan: 2016 2015
B xun.ns.

Pa3xoau 3a 3annatu (265) (203)
Pa3xo/u 3a OCUTyPOBKM (49) (36)
O6wo: (314) (239)

12. Apyrn pasxoau

Opyrn pasxogu: 2016 2015
B xun.nB.

banaHcoBa CTOMHOCT Ha npojafeHuTe aKTUBK (1308) (434)
Apyrn pasxogm (152) (1550)
o6buwo: (1460) (1984)

13. dnHaHCOBK pasxonun

PUHAHCOBU pa3xogu: 2016 2015
B xun.ns.

OTpuruaTenHn KypcoBu pasnku (0) (22)
Lpyru gpuHaHcoBM pasxonm (29) (184)
O6uwo: (29) (206)

14.Pa3xofn 3a gaHbum

Pasxoamn 3a gaHbuu: 2016 2015
B xun.ns.

[daHbum oT neyanbata (30) (187)
OTCpoYeHn aaHbun - -
o61wo: (30) (187)
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duHaHcos OTUeT 3a roguHarta, npuknoysawa Ha 31.12.2016 rog,

15. IMOTKN MalLUMHN, CbOPBXEHUSA 1 060pYyABaHE

MawunHn CbopbXxe-
3eMu " HUA o6wo
obopypnBa
He
OTueTHa CTOMHOCT
Canpo kbm 31.12.2015 3 58 61
MocTbnunmn - 0 1 1
N3nesnu - - - -
Cango kbvm 31.12.2016 3 69 72
AmMopTMu3auma
Cango kbm 31.12.2015 - 1 38 39
MocTsnuamn - 12 13
M3nesnn - - - -
Cango kbm 31.12.2016 2 50 52
BanaHcoBa cTOHOCT
BanaHcoBa cTOMHOCT kbm 31.12.2015 2 21 23
BanaHcoBa cToMHOCT kbm 31.12.2016 - 19 20
16. HeTeKyLM (hMHAHCOBU aKTUBM
HeTekywmn hmHaHCOBM aKTUBU
B xun.n.. 2016 2015
VIHBECTULMM B acouMMpaHn NpegnpusTus 13 13
Obuwo: 13 13
17.1. "HBeCTMLUKM B acounmpaHu npeanpuaTns
Bua 31.12.2016 . 31.12.2015r.
pasmep CTOMHOCT pasmep CTOMHOCT

AtamaH EOO/[ 10% 6.5 10% 6.5
buo Maysp Conap EOO[, 10% 6.5 10% 6.5
Oobuo: 13 13
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18. TbproBCKN M Lpyru B3emMmaHuA
18.1.HeTekyL B3eMaHnsA

HeTekywmn B3emaHuA
B xun.n..

B3emaHnA OT KINEHTU U foCTaBynL, U

Apyru B3emaHua
o6uwo:

18.2.TeKyLM B3eMaHuA

Tekywun B3emMaHuA

B xun.ns..

Opyru oT B3emaHusa

B3emaHunst OT KNMEHTU M AOCTaBYNLM

o6buwo:

19. Mapu 1 NnapuyHN eKBUBANEHTU

®uHaHcoB OTYeT 3a roguHata, npuknoysauwia Ha 31.12.2016 rog.

2016

7202
14834
22036

2016
159
2281

2440

2015

10382
12599
22981

2015
35
705

740

KOMMOHEHTUTE Ha NapUYHUTE HASIMYHOCTU U NAPUYHUTE eKBUBANEHTU, NPEACTaBEHN B CHETOBOAHUSA 6anaHc

ca:

KOMMOHEHT:
B xun.ns..

Kaca B neBa

2016

MapuyHK cpefcTea B 6e3CPOYHM pa3niallaTesHn CMETKN B fieBa: 50

oobuo:

20. TbproBCKN N Apyrun 3afb/KeHNs

20.1.HeTekywu 3agb/KeHUA

HeTekyLlin 3a4b/HKEHUA
Apyrun 3agbnxeHus
3a4b/HKEHNS KbM foCTaBumnL

3a4b/MKEHNS KbM (PMHAHCOBW NpeanpusTus

O6bwo:

52

2016
2883
1630

4513

2015

746
748

2015
931
2367

3298
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20.2.TekyLWwin 3a4b/DKEHUA

THProBCKM U ApYyrun 3agb/KeHUs: 2016 2015
B xun.ns.

3aAb/MHKEHUSA KbM JOoCTaByYnLLM 345 525
MonyyeHn aBaHCK 0 0
3a4b/DKEHMA KbM MepcoHana 16 16
JaHbyHU M OCUTYPUTENHU 3a4b/IKEHUSA, B T.4. 105 236
[aHbK BbpXy fo6aBeHaTa CTOWHOCT - -
KopnopatunBeH faHbK 30 187
JaHbK BbpXY fOX0AUTe Ha Pu3nyeckuTe nuua 41 63
OcCurypuTtenHun BHOCKM 34 6
Apyrn Tekywmn 3afb/XKeHU 6 1024
O6wwo: 472 1801

21. Tekyl, AaHbK BbpXy nedvanbarta

TQWHOCT (XW/./1B.
TTapameTpu: Z%l%r ( 2(5115)r
O6naraema neyanba 200 1872
CTaBKa Ha KoOprnopaTuBHUA AaHbK 10% 10%
JaHbK BbpXy neyanbarta 30 187

22. CBbp3aHu nnua
22.1.Cpenku cbC CBb p3aHn nunya- NMokKynku

JocTaBumnk Bug caenka 2016 T. 2015 r.
AytouHamunk OO/ CTOKM 297 682
O6buwo 297 682

23. CbounTtKna cnep gataTta Ha 6anaHdca

Cnep patata Ha 6anaHca HAMa HaCTbMNMAM 3HAUYMMM CLOUTUA, KOUTO fa WU3UCKBAT KOPEeKUMW B HACTOALLUA
(hMHaAHCOB OTYeT
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