1. THOOPMANWA 3A TPYKECTBOTO

“JIA®T CEPBH3” A]l e TbproBcKO ApY»KeCTBO, perucTpupaHo B brirapus ¢ ajgpec Ha ynpaBiieHHe:
rp.Koctunbpon, yn.”Iumuo [lebensHor” Ne31, u oduc B rp.Codus, 6yn.”UYepuu Bpbx” Ned7.CpaebHara
perucTpaus Ha Jpy>kecTBoTo € mo ¢.n. Ne4/2006r., ¢ pemenne Ha Coduiicku OKpBKeH  CbI
Nel/09.01.2006r.

EHK 175008599
JJAC Ne BG175008599

1.1.Cobcmeenocm u ynpaenenue

PerncTpupaHusaT KanuTan Ha ApY»KecTBOTO e 376 Xui jeBa, pasnpezeneH B 376000 6post oOukHOBeHH
NOMMEHHH aKLMK C MPaBo Ha IIac ¢ HOMHMHAIHA CTOWHOCT 1 sieB 3a akuus. Kanurasa e u3Lsio BHECEH.

CobcTBeHHIM HAa aKIIMOHEPHHS KaluTall Ha JAPY>KEeCTBOTO Ca:

1. “ACAHCBbOPHHU CEPBU3U-CODPUA” ALl - 184000 Gpos akuuu — 48.94%

2. “XAPMAHJIU TPEUJIAHT” AJI - 64000 Gpos akumu — 17.02%

3. “JIM3UHI KOHCVYJIT” ALl — 128000 6pos akuuu — 34.04%

Jpy’KeCTBOTO MMa €IHOCTENEHHa CHCTeMa Ha ynpasjieHHe. CBBETBT Ha JUPEKTOPHTE CE€ CHCTOH OT
TpUMa 4IeHOBE B ChcTaB: mpencenaten — bopucnap PymenoB ManaxunoB u uneHose — Jlusunr Koncyar AJl u
Henu bosHoBa BruBapoBa. [Ipy»ecTBOTO ce MpeAcTaBisBa M YNpapisiBa OT M3NBIHUTENHMA AupekTop Hemm
bosnoBa bruBaposa.

1.2. Pe3iome na oetinocmma

JleiiHOCTTa Ha OPY’KECTBOTO Mpe3 OTYETHHs MEPUOJ € HaeMOOTAaBaHE Ha COOCTBEHH HENBHKMMHU
uMoTH Haxonsaiu ce B rp.Codust. IMOTHTe WM 4acTH OT TAX Ce OTAABaT MOJ HaeM C ABJITOCPOYHHU JOrOBOPH.
Bceuuku naHHu BB hpuHAHCOBHUS oT4eT 3a 2015 r. u cpaBHUTenHATa HHGOpMauus 3a 2014 r. ca npeAcTaBeHH B
B XWIAOH JICBOBE, OCBEH aKO HE € MocoueHo Apyro. OrdyeTHaTa ¥ (GYHKUHOHAIHATA BAyTa Ha JPY)KECTBOTO €
nes (BGN). Hacrosmusar ¢puHancos otdyeT € u3maned Ha 16.02.2016r. Tosu ¢uHAHCOB OTYET € 0100peH 3a
u3gaBaHe or ChbBeTa Ha AUPEKTOPUTE HA JPYIKECTBOTO HA ...ceoveevurenees 2016 r.

2. CYHETOBOJHA NOJIMTHUKA HA TPYKECTBOTO

2.1. baza 3a uzeomeane Ha punancosus omuem

Hacrosamuar roamineH (HHAHCOB OTYET € H3TOTBEH B CBHOTBETCTBHE C M3UCKBaHUATA Ha
HarmoHanHuTe cTaHgapTd 3a (UHAaHCOBM oTdeTd 3a Mankd W cpenau mpeanpusatha (HCOOMCIID) npu
Cra3BaHe Ha MPUHIMIIA Ha UCTOPHYECKAaTa LIeHa, OCBEH B CIy4auTe HAa M3BBPILICHA NMPEOLICHKa HA HETEKyLIH
aKTHBH, (MHAHCOBM aKTHBM, JBDKAHH 32 ThPryBaHe, M HeTEKyIIM aKTHBH, OOfBEHH 32 mpojaxba, KOHUTO ca
OTYETEHH IO CTIPaBeNMBa CTOMHOCT. JIpyXKECTBOTO MPEACTaBs CPAaBHUTENHA HH(MOPMALK B TO3H (HHAHCOB
OTYET 3a €JHA MpeaxoaHa roauna. LomuinHuAT ¢QuHaHCOB OT4eT 3a 2015 r. e M3rOoTBeH MpH CMa3BaHe Ha
CYETOBOJHHTE TPUHLIUIH 32 TEKYIO HAUMCIIABaHe, NeHCTBAlO NPEANPHATHE, MPEeANasIHBOCT, ChIOCTABUMOCT
Ha TIPHXOJUTE M Pa3sXOAWTE, MPEAUMCTBO Ha ChOBPKAHHETO Mped dopmara, 3amasBaHe NPU BE3MOXKHOCT HA
CUYETOBOJIHATA TOJIUTUKA OT TPEAXOJHHUS OTUETEH MepHO/, HE3aBUCHMOCT MEXAY OTACTHHTE OTYETHH MEPHOAN
Y CTOWHOCTHA Bpb3Ka MeXIy HauajJeH M KpaeH Oananc. TekyIOTO CUeTOBOJHO OTHYHTAHE CE OCHLIECTBABA HA
OCHOBATa Ha JOKyMEHTaJIHa 0GOCHOBAHOCT Ha CTOMAHCKHUTE OMEPaLuH, CAENIKH U npowuecy. 11o-noimy e onrcana
CUETOBOJHATA MOJHTHKA, TIPUIIOYKEHA MPH U3TOTBSHETO HA TO3U HHAMBUIyaleH (pUHAHCOB OTHET.

CueToBOIHATA TONUTHKA Ha MpEINpPHATHETO € pa3paboTeHa B CHOTBETCTBHE C MPUHLUMIUTE U

W3MCKBaHUATA Ha 3akoHa 3a cuetoBoacTBoTo 1 HCOOMCII, a no BHIOPOCH, 32 YHETO CUETOBOAHO TPETHPaHE
HaMa u3pudnu pasnopentn B HCOOMCII — ¢ usucksanuaTa Ha MesxayHapoHUTE CTaHIApTH 32 ¢$uHAHCOBO
OTYMTaHe, OOKONKOTO Te He ca B TpOTHBOpeuMe ¢ HopMarmBHMTe aktoBe Ha EC B obmactra Ha
CYETOBOACTBOTO.
CueToBOJHATA TOJMTHKA € OWja MpujiaraHa MOC/eNOBATeHO 3a BCHYKH MPENCTaBEHH TOMUHH, OCBCH aKo
M3pUYHO He € ymoMeHarto Apyro.Ilpe3 TekyllaTa romuHa 3a [PY)KECTBOTO HE C€ € HANOXKWIO Ja HANpaBH
MPOMEHH B CYETOBOJHATA CH MOJUTHKA.J[pY>KECTBOTO BOAW CBOWTE CUETOBOIHH PETHCTPH B OByrapcku JeB
(BGN), Ko#iTo IpHeMa KaTo HEroBa OT4YETHA BaTyTa 3a MpeACTaBsiHe. BCHUKK 1aHHH BbB (MHAHCOBHSA OTYET 32
2015 r. u cpaBuuTenHaTa HHGOpMauus 3a 2014 1. ca mpenCcTaBeHH B XMILAIH JICBOBE.



2.2.Coenku 8 uycoecmpanHa eaiyma
2.2.1 Omuemna sanyma
OrueTHaTa BalyTa, B KOATO Ca MPEACTABeHH CTaTHHUTe BHB ()HHAHCOBHS OTYeT Ha Jlpy»KeCTBOTO, €
Obarapckusr aes. Ot 01.07.1997 r. nesT e dukcupaH B choTBeTCTBHE Che 3akoHa Ha bHB kbM repmanckara
Mmapka B cboTHOLIeHHe BGN 1: DEM 1, a ¢ BbBeXIaHeTo Ha €BpOTO KaTo oduLiMaaHa BaryTa Ha EBponelickus
CBIO3 — KBbM €BpoTO B choTHoLIeHHe BGN 1.95583 : EUR 1.
2.2.2 Coenku u canoa

Caenkwre B 4y)kIeCTpaHHA BaTyTa IPH MPBOHAYATHOTO UM OTYHTaHe (C MU3KIFIOUEHHE HA 3aKyleHaTa
U TpofiaJieHaTa BaJlyTa) Ce MpPEACTaBIAT B OTUETHATA BajlyTa, Karo ce mpmiara oduiuanHuat kypc Ha BHb 3a
JaTara Ha CeJIKara.

[NapuuauTe cpencTBa, B3eMaHUATa W 3aJB/DKEHHATA, AEHOMHHUpPAaHH B 4y)KIESCTpaHHA BalyTa, Ce
MpeoLeHsABaT Ha ToAUIIHA 6a3a, Karo ce W3Moi3Ba oduuuainuat kypc Ha BHB Ha nocnenHus paGoTeH AeH OT
roJMHATA.

KypcoBure pasnuku, BB3HHKHAIN OT ype)XAaHe Ha B3eMaHHS M 3aJbJDKCHHS BBB BalTyTa, KakKTO H OT
HpeolieHKa Ha BATYTHH MO3ULIHK B Kpasi Ha MEPHOJa, C€ OTUMTAT KaTo TeKyIIH GHUHAHCOBH NPUXOAN/Pa3XoHy B
OTYeTa 32 MPUXOAUTE U Pa3XOIUTe.

2.3, /Tvazompaiiny Mamepuainy aKkmueu

Kato qeirotpaiiHu MaTepHalHH aKTHBH Ce MPU3HABAT aKTHUBH C ABITOCPOYHA yNoTpeda, KOUTO MMaT
cToiiHOCT mpu mpupobusaHero Hax 700 nB. Pasxomute 3a mpuaoOGUTH aKTHBH MO Ta3W CTOMHOCT, KOHMTO TIO
CBOSTa CHUIHOCT Ca MOBJITOTPAliHH, C€ OTYUTAT KaTO TEKyLIHM pa3Xxodd 3a MEPUOAa Ha HU3BBPIIBAHETO
uM. [IBJIrOTpaiiHUTe MaTePHAITHH aKTHBH ITHPBOHAYAIHO Ce 3aBEeXIAT T10 LIeHa Ha puaobuBaHe, GopMHUpaHa OT
MOKYIIHaTa UM CTOMHOCT W MpEeKHUTe pa3XxoAu mo mpupobuBaHeTo. IlocnenBalloTo OLIEHSIBAHE € MO LEHA Ha
npugoOrBaHe, HaMaJIeHa C HaTpyMaHaTa aMOPTH3aLMs H eBEeHTYaJIHH 3aryOn oT o6e3lieHKa.

IMocnenpaiy pasxoau ce MpHOaBAT KbM OajaHcoBaTa CTOMHOCT HAa aKTHBA MM C€ OTYMTAT KaTo
OTHEJIeH aKTHB, CaMO KOraTo € BepoATHO JIpy)xecTBOTO Ja HMMa HKOHOMMYECKa H3roja HaJ Tasd OT
MBPBOHAYAJTHO OIlICHEHaTa CTaHAAapTHa e(eKTHBHOCT Ha akTWBa. Pasxonu, CBBp3aHM C yBelnWYaBaHe Ha
ObaelaTa MKOHOMHYECKA U3T0Ja Ca Te3H pa3sxoH, KOUTO BOAAT IO yAb/DKaBaHE TOJIE3HUA CPOK HA TOJHOCT Ha
aKTHBA WIH [0 yBeJIMYaBaHe MPOM3BOAUTENHOCTTa MYy, MOAOOpsABaHE Ha Ka4eCTBOTO Ha MpPOH3BEXIaHATa
MPOAYKIIMSA, ChKpalllaBaHe Ha MPOM3BOACTBEHUTE Pa3XOAW WIM IO MKOHOMHYECKH I0-U3rOJiHa MPOMsHa BbB
(GYHKIMOHAHOTO MpefAHa3HAYeHUE Ha aKTHBA.

[lpyn moxmsiHa Ha pasrpaHHYMMa 4acT OT IBJATOTPaeH MaTepHajieH aKTHB, MOJAMEHEeHaTa 4acT ce
OTIHCEA, a U3BBPIICHUAT Pa3XxOl 3a MOAMsIHATA Ha YacTTa Ce OTYUTA KaTO HOBOMPHUIOOHT aKTHB.

Pasxomute 3a MOAAPBKKA U PEMOHT, CBBP3aHH ¢ M3IMOJI3BAHETO HA aKTHBA, C& OTYMTAT KaTo TeKyIH B
OTYETa 3a MPHUXOAUTE U Pa3XOAWTE 3a MEPUOMa, B KOMTO ca U3BBPLICHH.AMOPTH3ALMATAa HA OBJITOTPAHHATE
MATEPHAITHY aKTHBM Ce OMpEeNs ¢ U3MOI3BaHEeTO Ha JIMHEHHHUS MeTOA. 3eMsaTa He Cce aMopTH3upa. BpemeHHO
W3BaJICHUTE OT yrmoTpeba aKTHBU He C€ aMOPTU3HUPAT.

AMopTH3anHiaTa Ha JBITOTpalHUTE aMOPTU3UPYEMH aKTUBHU C€ HAYHCIIIBa OT Mecella, Cile/iBalll Mecela
Ha BBBEXKIAHETO MM B eKcruioatauus. J[pyKecTBOTO € OmpeesTiiIo HyjleBa OCTaTbUHa CTOWHOCT HAa aKTUBHUTE B
ynotpe6a.CpoKbT Ha MMOJIE3HO M3MON3BAHE HA OTHENHUTE aKTMBM M CHOTBETHHTE aMOPTH3ALMOHHH HOPMH Ca
OTIpe/ieNICHH KaKTO CJIe/IBa 3a CIEAHUTE TPYIH aKTUBH:

AkTUBHU lNoguinHa
aMOPTH3aLIMOHHA
HOpMa (B %)

Crpagn 4%

ChopbkeHHsI(KbM CTpajin) 4%

2.4 Qunancosu akmueu

2.4.1 Knacugpuxayua

JIpyxecTBoTO Kiacubuumpa cBouTe GHUHAHCOBH aKTHBH B CJICIHUTE KATErOPHH: GHHAHCOBU aKTHBH,
IbPKAHH 33 THPryBaHe; KPEIWTH M B3eMaHWs, BH3HAKHAIM NPHBOHAYATHO B MPEATPUATHETO; (MHAHCOBH
aKTHBH, IbP’KAHH JI0 HACTHIBAHE HA MafeX; (PMHAHCOBH aKTHBH, OOSABEHH 3a MPONAXKGa.

Kiacubukanuara ce M3BBPLIBA CIIOPEN LET, 33 KOATO Ca MPUAOOMTH (YHHAHCOBMTE AKTHBH.
PBKOBOACTBOTO onpeies KiackH(puKauuaTa Ha GUHAHCOBUTE CH aKTUBH B MOMEHTA Ha MOKYIKaTa.

(a) Qunancosu axmusy, ObPHCaAHU 30 MbP2YBAHe



DUHAHCOBH aKTUBH, NbPXKAaHH 3a mpojaxOa, ca akuuu, oOmuraiwmu, OLIK u npyru (QuHaHCOBM aKTHBH,
NpUIoOUTH ¢ HAMEPEHHETO Aa ObOAT MPOJANeHH B KPATKOCPOUSH MEPHOJ C LieNl pealu3HpaHe Ha mevanba.
AKTHBUTE OT Ta3W KaTeropus ce kiacupuuupar B 6ayiaHca KaTo TEKyLIH aKTHBH.

(6) Kpeoumu u 63emanus, 6b3HUKHANU NbPEOHAYANHO 8 NPeOonpusmuemo

Kpenutd w B3emaHusi, BB3HHKHAIA B TMPENNPUATHETO, ca (UHAHCOBU AKTHBH, CH3IANECHH MOCPEICTBOM
JMPEKTHO MpeOoCTaBsiHe Ha TMapy, CTOKU WK YCIIyTd Ha qaneH aebutop.Te ca BKIIOYEHH B ChCTaBa HA TEKYLIHUTE
aKTUBH, ¢ M3KTIOUEHHE Ha TE3H C Maek MoBede oT 12 Mecelia ciiefl AataTa Ha GaaHca, KOUTO ce Kiacu(uuupar
KaTo HeTeKymy. [IpenocTaBeHUTe KPeaUTH W B3EMAHHSTA Ce BKJIIOYBAT B CUETOBOIHMA GalaHC B KaTeropusara Ha
,»JIPyTY B3eMaHUs” U MapHYIHK CPEICTBA U MApUYHU €KBHBAJIEHTH.

(8) Qunancosu akmueu, 00s6eHU 3a NPoOOax*cba

DUHAHCOBHTE aKTHBH, 00SBEHH 3a MPOIaKOa ca MpUmOOUTH (HMHAHCOBU aKTHBH, HEKIACH(QULMPAaHU B HUKOS
apyra kareropus.Te ce BKIIOYBAT B ABJITOCPOUHHUTE aKTHBH, OCBEH aKO PBHKOBOACTBOTO MMa HaMepeHHe Ja
Mpozajie MHBECTHULIMKTE B eproA A0 12 Mecela OT AaTara Ha GHHAHCOBUSA OTYET.

IMokynkuTe U npoaaxOuTe Ha HHHAHCOBH aKTHBU ce OTUUTAT Ha 0a3a jarara Ha ypeKJaHe - JaTara, Ha KOATO
COOCTBEHOCTTa BBPXY LICHHUTe KHWXKa ce MpexBbpisi BbpXy JpykecTBoro. HMHBeCTHIMHMTE MBPBOHAYAIHO CO
TNpHM3HABAT MO CMpaBeyIMBaTa CTOMHOCT HA JaTaTa ypexKaaHe IUTIOC pasxoauTe 1o caenkara.DuHaHCOBHTE
AKTHBH C€ OTIIHCBAT, KOraTo MpaBara 3a MoJlyyaBaHe Ha MapUYHHUTE [MOTOLM OT HHBECTHULIMUTE Ca U3TEKIIH WITH Ca
6uTH TpexBLPACHH U JIpy)KeCTBOTO € 3aryOmio KOHTPON BbpXy akTusure.llewanbure u 3saryGwre,
NPOM3TUYALIY OT TPEOLeHKa Ha (MHAHCOBH aKTHBH, AbPKaHU 3a ThPryBaHe, IO CMpaBe[jiiBa CTOMHOCT ce
BKJIFOYBAT B OTYETA 32 MPUXOJIUTE M PA3XOMIHTE IO CTATUATA ,,Pa3X0/IX 3a JINXBH U APYTH QUHAHCOBH PasXOau’”
WiH ,,JIpyru TuXBU U PUHAHCOBU MPUXOAM~ 3a NMEPHOJA, NPE3 KOMTO ca Bh3HUKHAJIU.

IMprxoauTe OT JMXBH U AUBUACHTH OT (DMHAHCOBM aKTHUBH, ABbPXKAHM 3a ThpryBaHe, Ce MOCOYBAT B OTYETA 32
TNIPUXOJUTE U Pa3XOIUTE KATO YacT OT ,,JlpyrH JMXBU H (pHHAHCOBU MPUXOAM”, KOraTo JIpyskecTBOTO MpUnodue
MpaBo Ja MOTyYH IUIallaHe

2.5. Hneecmuuyuonnu umomu

VHBECTHLIOHEH MMOT - HUMOT (3€Msl WIM Crpafa, WIM 4YacT OT Crpaja, WM U JBETE), TMO-CKOpo 32
ToJTydaBaHe Ha MPUXOIU OT HAeM WM 3a yBeJIMYaBaHe Ha CTOMHOCTTA Ha Kamutasia. IHBECTHLIHOHHH MMOTH C€
OTYMTAT, KaTO IBIrOCPOYHH (HHAHCOBU AKTHMBH, C M3KITIOUEHHE HA: M3rPAKIAHUTE HMOTH, KOUTO CE OTYHMTAT IO
Ha4uH, HICHTHYEH HA HAYMHA 32 MMOJI3BaHUTe B ISHHOCTTAa MMOTH, HE3aBUCHMO OT TOBA, Y€ MPEANOIaracMoTo UM
npeJHa3HauYeHHe Modke 2 GbJe KaTo HHBECTHLMOHHM HMOTH; pa3palOTBaHWTE HMOTH (6e3 paspabGoTBaHHTE
MHBECTHIIMOHHH UMOTH), KOMTO C€ OTYHMTAT [0 HAYMH, HACHTHYCH Ha HAUMHA 32 MOJI3BaHUTE B IGHHOCTTA MIMOTH,
HE3aBHCHMO OT TOBA, Ue pa3paboTBAHETO MOYKE /Ia € C Lel [a CTAHAT HHBECTUIIMOHHH MMOTH. [15pBOHAYAITHOTO
OlIEHSBAHE HA WHBECTHIMOHEH MMOT C€ M3BBPIIBA 0 HEroBaTa LieHa Ha MpuaoOHMBaHe OIMpereNieHa ChITIaCHO
CC40. Pasxomure To cHenkaTa ce BKIIOUBAT B MbpBOHauaiHaTa oueHka.llocienBaiiy pa3sxoiH, CBBP3aHH C
WHBECTHULHOHEH MMOT, KOMTO MOTaT HaAeKIHO Aa ObaaT U3MEPEHH U ChOTHECEHH KbM MHBECTHLIHOHHHS MMOT,
ce OTpa3sBaT Karo yBelMYeHHe Ha OajaHCOBaTa My CTOMHOCT, KOTaTO BOJAT N0 YBEJMYaBaHe Ha OYaKBAHMTC
MKOHOMMYECKH M3TOJM CHpSAMO [bPBOHAYAIHO MpeBUICHHTE. TakuBa ca pasXoAMTE, KOWTO BOJAT [O:
yBeJIMYaBaHe HA TOJE3HHS CPOK HA TFOAHOCT HA MHBECTHULHOHHHMS MMOT; YBEJM4aBAHC W3ION3BACMOCTTA HA
WHBECTHILIMOHHHS MMOT; MoA00psiBaHe KaueCTBOTO HA MHBECTULIMOHHHUS HUMOT; pa3IMPSBaHE HAa BE3MOXKHOCTHTE
3a MOJI3BaHe Ha MHBECTHLIMOHHMS MMOT; ChKpalllaBaHe Ha pa3xoauTe, CBbp3aHi ¢ MHBECTHLIMOHHUS UMOT.
Bcuuky Apyry MOCEABALM Pa3sXOAH e MPU3HABAT KAaTO TEKYLUH Pa3X0o[H 3a Mepruo/a, mpe3 KOMTO ca TTIOHeCEeHH.
3a MOCNeBALIOTO OlEHABAHE HA MHBECTHIMOHHMTe UMOTH Jlpy»kecTBOTO € M30pano U mpuiara Mojena Ha
“lieHaTa Ha mpuaoOuBaHe”.

2.6 Tvp2oecKku 63emanus

ThproBckuTe B3eMaHMs, KOMTO ca Oe3 dukcHpaH majex, ce MpU3HaBaT MbPBOHAYANHO TIO LeHa Ha
npunoGuBane. B Gananca ce MOCOUBAT IO lieHa Ha MpUAOOHBaHe, HAMAIEHa C EBEHTyalHa 3ary0a oT o0e3LeHKa
nopazy HechOupaeMocT. 3aryGa oT ofe3lieHKa ce OTYHTA B CIIydaH, Ue ChIIECTBYBA 00EKTHBHO I0Ka3aTeJICTBO,
e JIpy’KecTBOTO HsMa a Gbe B ChCTOSHME 1a ChOepe BCUYKH AB/UKUMH CYMH CBIIACHO MbPBOHAYATHUTE
YCJIOBHUS MO OTHOLICHHWE HA ChOTBETHOTO B3€MaHE KATO: 3HAYMTE/THH (UHAHCOBH 3aTPyJHEHHS Ha JUIBXKHUKA,
BEPOATHOCT 3a OOSBSABaHE B HECHCTOATENHOCT U JIMKBHAALWL, (GUHAHCOBO TPECTPYKTypHpaHe  HIIH
HEBB3MOJKHOCT 3 H3IUIAllaHe Ha 3aab/bkeHHeTo (moseue oT 360 1HM). banaHcoBaTa CTOMHOCT Ha aKTHBA C€
HaMaJIsiBa, u4pe3 M3MON3BAHETO Ha KOPeKTHBHA CMETKA 32 00€3LeHKa, a CTOMHOCTTA Ha 3arybara ce oTpassBa B
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OTYCTa 3a NPHUXOAUTE U DPA3XOAUTE KaTO pas3xXxongd 3a 06CSIICHKa .ley)KeCTBOTO € OmNpeAcinuiIo CICAHHUTE
KpUTEpHUH 3a Knacntbnuupaﬁe Ha B3€MaHHATaA KaTO B3€MaHM:, IOAJICKAIK Ha obe3neHka:
= HEMOraCCHu B3€MaHHsd C IEPUOA HAa BB3HHUKBAHE HaJ €JHA I'OAHWHA, 32 KOHUTO ChHIIECTBYBa
BHCOKa CTCIICH Ha HECUT'YPHOCT 32 HHKACUPAHETO UM,
= 00sBABaHe Ha JUTB)KHUKA B HECHCTOSATEITHOCT H/HITH JIMKBHAALHUA,
= TNPEKpaTABaHC HA U3ITBJIHUTEIHO IPOU3BOACTBO 6e3 Ja € YOOBJIETBOPECHO B3CMAHETO.

KoM 31.12.2015r. mpy>kecTBOTO MMa 5 X.JIB. HEMIOTACEHH THPTOBCKH B3€MaHHs OT TAX 2 X.JIB ¢ 1aTa
Ha BB3HHMKBaHe 10 31.12.2015r.

Hpy»eCcTBOTO € MHMLMUPANIO HU3ITBIHUTEIHO MPOU3BOACTBO 3a ChOUpaHe cBoe B3eMane or BOHYC-JIH
EOOJ B pasmep 12 x.iB.B3emaHeTo B eqHO C HampaBeHWTE PAa3sHOCKHM € KIaCH()HIMPAHO U MOCOYEHO B
cueToBoHMs 6anaHc kaTo Baemane no cpaedeH crop.

2.7. HHapuunu cpedcmea
[NaprunnTe cpencTBa BKIIOYBAT MApHYHWATE HANMYHOCTH (TAPHYHHM CPENCTBA B Opoi, mapuuHd
CpencTBa MO pasMiallaTeSHH U ApYrH 6e3cpouHH GaHKOBH CMETKH) H MAapUyYHUTE eKBUBaJeHTH. IlapuuHuTe
SKBHBAJICHTH Ca KPAaTKOCPOYHM BHMCOKOJHMKBHMIHU BJIOXKEHHS, KOUTO ca JIECHO OOpaTWMH B MapUYHH CYMH W
KOMTO CBObP)KAT HE3HAYUTENECH PHCK OT MPOMSHA B CTOMHOCTTa MM, KaTO CPOYHHM [AEMO3UTH U JAPYru
HMHBECTHULMH C Mafex A0 3 Mecera.
3a LeuTe Ha U3TOTBSHETO Ha OTYeTa 3a MAPUYHHUTE MOTOLIH:
® [apUYHWTE IIOCTBHIUIEHHS OT KIMEHTH W TMapu4yHWUTE IUTAIaHWs KBM JOCTaBUMLM ca MPEICTaBeHH
6pyTtHo, ¢ BkoueH JJIC (20%);
® IIOJIy4YEeHHUTE JIMXBH 10 pa3IUIallaTeIH CMETKH ca MPeACTaBeHH B OlepaTUBHATA JEHHOCT;
® MOJY4YEeHUTE NOXOAW Y AWBUACHTH OT WHBECTHULHMH — KaTO WHBECTULMOHHA AEHHOCT, JOKOJIKOTO II0
ChAbPXKAHUE Te3H OMEepalvy MPEACTAaBIABAT UHBECTHPaHe HAa CBOOOJHU pecypCcH Ha ApYKECTBOTO;
NOJTyYeHUTE/TUIATeHUTE TIIaBHULIM U JINXBH TI0 TOJTy4eHH 3aeMH — KaTo (PUHAHCHpallla AeHHOCT;
e [InareHuTe MECTHH JaHBLM U TaKCH U BHeceHHs B GromkeTa JIJIC ca nmpencTaBeHd KaTto Apyrd MapudHA
MOTOLM OT OCHOBHA AEHHOCT.

2.8. Ilpuxodu
[Mpuxoaute B APY>KECTBOTO Ce MpPU3HABAT Ha (a3a MPUHLMIA 32 HAYUCIIABAHE U JI0 CTEMNEHTA, 0 KOATO

CTOMAHCKUTE HW3rOAW ce MpUAoOMBAT OT ApPYXKECTBOTO M JOKOJKOTO MPHXOAMTE MOraT HaAeKAHO 1a ce
U3MEPAT.

ITpu nponaxOburte Ha CTOKM MPUXOAWUTE C€ MPU3HABAT, KOraTO BCHUKU CBINECTBEHH PUCKOBE W IOJI3H,
MPOU3THYAIIIY OT TAXHATa COOCTBEHOCT NIPEMUHABAT R KyIlyBaua.

[pu mpemocTaBSIHETO Ha YCIyry, MPUXOAUTE Ce NMPU3HABAT, KaTO CE€ OTYMTA €Tara Ha 3aBbPIICHOCT Ha
clejkaTa KbM Jarara Ha OajaHca, ako TO3M eTam Moke Aa Oble HaAeKIHO H3MEPEH, KaKTO U PasXOIHTe,
U3BBPLICHH M0 CAEKaTa ¥ Pa3XOAUTE 3a MPHUKIIOYBAHETO M.

2.9. Pazxoou

Pa3xopuTe B APYXeCTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BE3HUKBAaHE U Ha 6a3a MPUHLMIIUTE HA
HAYHCIIIBAHE U CBIIOCTABHMOCT. :

Pasxomute 3a GbAelH TIEPHOM Ce OTJIAraT 3a MpH3HaBaHe KaTo TEKYI Pa3XoJ 3a MEepHOAa, TPe3 KOUTO
JIOTOBOPHTE 32 KOUTO C€ OTHACHT, CE U3IBJIHABAT.

MDUHAHCOBUTE Pa3XOAW Ce BKIIOYBAT B OTYETA 3a MPUXOAWTE U PasxXOAHWTe, KOraTo BB3HUKHAT, M CE
CBCTOST OT: JINXBEHM Pa3XO/H, BKJI. GAHKOBH TAKCH M APYTH MPEKH PasXoiy Mo KpeauTH U GaHKOBH rapaHLuy,
KyPCOBH Pa3JInKH OT BAJ[yTHH 3a€MH.

Takcure no ofcmykBaHeTO Ha GAaHKOBHTE CMETKM CE& OTYMTAT KAaTO OMEPaTHBEH PasXoXd 32 BBHINHU

YCITYTH.

2.10. Ocrogen kanuman u pe3epeu
“JIMOT CEPBU3” AJl kato akIUOHEPHO OPYXKECTBO € OT KaTerophsATa Ha KalHUTaJOBHTE NPYKECTBa,
KOMTO Ca 3aJb/DKEHH JIa PETHCTPUPAT B THPrOBCKHUS PETMCTBP ONpEAe/ieH MUHUMAJICH Pa3MEp Ha Kamuraia
(OCHOBEH KamuTan), CIysKell KaTo ofe3nedeHre Ha KpeAUTOPHTE Ha NPY)KECTBOTO C OIVIEZ YIOBJIETBOPSBAHE
HA TexHWTe B3eMaHMs. THPTOBCKMAT 3aKOH MpENBIKAA 3ab/DKCHHE Ha JAPYXecTBoTo na ¢opmupa (oHA
»Pesepeen” B wi. 246 /1/ ua T.3. U3rounuiy Ha ¢poHn "Pesepren” ca:
1. Haii-Manko 1/10 oT meuan6ara, KOSTO ce OTHENs, JOKATO cpeicTeara BbB QonAa crurHar 1/10
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WIH MO-rojiiMa 4acT OT KalliTaia, OImpeacjicHa OT yCTaBa,
2 APYrd U3TOYHHIIH, MPECABUACHH B YCTaBa WM IO pCLHICHHUC Ha O6IJ.IOTO C'praHI/Ie.

CpencrBara Ha ¢oHI "Pe3epBeH" MoraT fa ce H3MOJI3yBaT CaMo 3a:

1. mokprBaHe Ha rOAWIIHATA 3ary0a;

2. IOKpHUBaHe Ha 3ary0u OT NpeaxoJHaTa FOAMHa.

3. Koraro cpencreara Ha ¢onn "PesepBer” Hamxewpnar 1/10 wim onpenesneHara oT ycTaBa Iio-
roJisiMa 4acT OT KaluTajia, MO-ToJIeMHAT pa3Mep Moxe Aa Oblie U3N0NI3yBaH U 3a yBeIH4aBaHe Ha KaruTaa.

IMpe3 2015 r. OCHOBHHUST KamuTajl Ha JPY>KeCTBOTO He € MPOMEHSH. PasMepsT My CHOTBETCTBA Ha
Brucanus B Teproeekus peructsp.Kuem 31.12.2015r kanuTana € H3LAI0 BHECEH.

2.11. Tvpzoecku 3a0ba2iceHus

3aqbDKEHUATa KbM JOCTABYMLK M APYTWTe TEKYIUH 3aIBJDKEHHS C€ OTYMTAT IO CTOMHOCTTa Ha
opuruHaJIHUTE haKTypH (ce0eCTOMHOCT), KOATO ce MpHeMa 3a CIpaBeJInBaTa CTOMHOCT Ha CIeJIKaTa, KOATO mie
6bIe u3MIaTeHa B Obele CPely MOTyYeHUTe CTOKH W/UITH YCITYTH.

2.12. Texyuwgu u omcpoyeHu 0aHd YU 8bPXY 00X00a

PasxoauTe 3a JaHBLM 3a MIEPUO/A BKIFOYBAT TEKYLUH H OTCPOYEHH HaHbLH. [Ipu npeoGpasyBaHe Ha
CUYETOBOAHATA Meuanba B NaHBYHO objiaraema mevaada ce OTUMTAT aKTHBU M MACHUBH IO OTCPOYEHH JaHBIIH.
IMacHBM MO OTCPOYEHM NAHBLM CE MPHU3HABAT 33 BCHYKU OO/laraeMy JaHBYHH BPEMEHHH Pa3/MKU. AKTHBH IO
OTCPOYEHH JAHBLH Ce MPU3HABAT CaMO 3a HaMalsieMH JaHBYHH BPEMEHHH Pa3jiiKH, JOKOJIKOTO € BEPOSATHO
TAXHOTO BB3CTAHOBSBAHE MPH HATMYMETO Ha ofnaraemMa medagba Ipe3 ClIeABAlld TOAMHU. AKTHBHTE H
MacHMBMTE O OTCPOYEHHU JaHBLM Ce OLEHIBAT Ha 6a3a NaHBYHHMTE CTABKH, KOUTO Ce OYaKBa Ja ce Mpujarar 3a
HepUo/ia, TPe3 KOMTO aKTUBUTE Ille C€ PEATM3HPAT, a TACHBHTE 1LE CE yPEIsT.

2.13. /loxo0u Ha Haemu auua

TpyAOBHUTE ¥ OCHTYPHTETHH OTHOLICHHS C TEPCOHANA Ce OCHOBABaT Ha pasnopenbure Ha Kozekca Ha
Tpyla U Ha [eHCTBAILOTO OCUTYPHUTEJTHO 3aKOHONATEJCTBO. PasmepuTe Ha OCHIYPHTE/IHHTE BHOCKH Ce
ONpENENAT ChIVIACHO AEHCKTBAILOTO 3aKOHOAATeNncTBo.KpaTtkocpouHuTe BB3HArpaKICHHA Ha MEpPCOHAsa MOA
dopmara Ha 3amIaTH, MPEMHAH ¥ COLMAITHY JOTIANIAHMS U IPHAOOUBKHM Ce MPU3HABAT KAaTO PasXoll B OTHETA 32
TMPUXOIUTE U Pa3XOOWTe B MEPHOJA, B KOHTO € MONMOXKeEH TPYABT 32 TAX WM Ca W3MBJHEHH H3UCKBaHUATA 3
TAXHOTO TOJIy4aBaHe, W KaTO TeKyLIO 3aib/DKeHHe (Cyel NMpHUCHafiaHe Ha BCHUYKH IUIATEHH BEYS CyMH U
Honaraliy ce yAPHKKK) B pasMep Ha HENHCKOHTHpaHaTa MM cyma. J[B/DKMMHTE BHOCKHM 33 COLMATHOTO W
3[IPaBHO OCHMTYpsBaHe Ce MPH3HABAT KaTo TEKyIll Pa3X0/l M 3a[b/DKCHHE B HEICKOHTHPAH pasMep B IepHOJIA HA
HAYMC/IABAHE HA CHOTBETHHTE IOXOMH, C KOMTO Ca CBBP3aHH. 3a HEW3ION3BAHH IUIATEHH (KOMIICHCHDPYeMH)
OTITYCKM KBM JlaTaTa Ha (QMHAHCOBHUS OTHYET CE HAUMCIIABA 3a/(bJDKEHHE, KOSTO Ce OLCHABA M0 CyMaTa, KOATO CO
ouaksa 1a Gble M3IUIATeHA KAaTO PE3Y/ITAT OT HEH3IOJ3BAHOTO NPABO Ha HaTpymaH OTHyck. B omeHkara ce
BKJIFOYBAT TNpPHOJNHM3MTENHATA TPEeHKA 3a pa3XoouTe 3a CaMUTE BB3HATPOKACHWUS H pasXoauTe 32
OCHTYDHTETHH BHOCKH, KOWTO pafOTONATENAT OBIDKH BbPXY Te3H Cymu.DMHAHCOBUTE OTHOLICHHA C
paGOTHWIMTE M CTYXKMTENUTe B APYXKECTBOTO Ce OCHOBaBAT HA pasropea0uTe Ha Komekca Ha TpyzZa ¥ Ha
pasrnopea0uTe Ha JeHCTBAIOTO OCHIYPHTEITHO 3aKOHOATEICTBO.

CoriacHo pasropenture Ha Konekca Ha Tpyna, paGoTofarelsT MMa 3a[b/DKCHHE Na W3IUIATH NpH
npeKpaTABaHe Ha TPYAOBHS NOroBop 00e3leTeH s 3a:

e Hecla3eHo NpeaU3BeCTHe - GPYTHOTO TPYAOBO Bb3HArPAKASHHE 32 SIMH MECeLL

e MOpajM 3aKpUBaHe Ha TMPENPHATHETO WM Ha YacT OT Hero, ChKpallaBaHe B 1IaTa, HAMAJIABAHE HA
obema Ha pa6oTa U cnMpaHe Ha paGoTa 3a MoBeye OT 15 AHM H Jp. — HE MOBEYE OT ClHA OpyTHa MeceuHa
paboTHa 3amnara;

e mpH TpeKpaTsABaHe Ha TPYHOBHs JOTOBOp Mopaju GonecT — ofesieTeHde B pa3Mep Ha OPyTHOTO
TpyIO0BO BB3HArPAKIEHHE 3a [1BA MECeIla, aKO MMa Hali-MaJko MeT FOJIMHU TPYAO0B CTaXK H MPE3 MOCIEAHHUTE NCT
TOIMHU He € MOJTy4aBaji 00e3IEeTeHHE Ha ChIOTO OCHOBAHUE;

e IpH TEHCHOHHWpaHe — OT 2 O 6 OpyTHM MeceuHu paGOTHM 3arUlaTH CIIOpel TPYAOBHA CTax B
IPY>KeCTBOTO;

e 33 HEM3MO/I3BaH IUIATEH FOJIMIIEH OTIYCK - 32 ChOTBETHUTE T'OAMHH 32 BPEMETO, KOETO Ce NpHU3HaBa 32
TPYZOB CTaX.

Criel M3MUIALIAHETO HA MOCOYeHHTe 00e3IeTeHns 3a paboToAaTeN He MPOU3THHAT APYTH 3ab/KCHHA
KbM pabOTHHLUTE H CITyKHTENIUTE.

2.14. IIpuznasane Ha npuxoou
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[puxoauTe BKIIOYBAT CIIpaBeJIMBATA LIEHA HA MOMYYEHOTO MM MOAJIEXKAIIO Ha MOTydaBaHe MallaHe
WIH BB3HArpOKICHHE 3a MPOMANCHWTE CTOKHM M YCIYTd B HOPMAaIHHS XOJ Ha AeWHOcTTa Ha JIpy>kecTBOTO.
[Mpuxomute ca nocoueHn HeTHO OT JIJIC, BbPHATH CTOKH WIIH NPEIOCTABEHH OTCTHIIKH.
Hpy»kecTBOTO MpH3HABA MPUXOJH, KOTaTO CyMaTa Ha MPUXOXa MOXKe 1a Obe HafeKAHO ONpeesIcHa,
KOrato ¢ BB3MOXKHO TO Ja IOJy4d OBAelM MKOHOMHYECKH HM3TOAH, W KOTraTo OTroBapsA Ha cCrelu(puyHH
KPUTEPHH 3a BCsKa JSHHOCT Ha Jlpy»KeCTBOTO, KOHKpeTH3HpaHH Mo-noity. CymaTa Ha IpUXOfa He ce TpreMa 3a
Ha[eKAHO M3MepHMa, NOKAaTO He Ce pa3pellaT BCHYKM YCIOBHH OOCTOSATENCTBA, CBBP3aHU C Mpoaakbarta.
JpyeCTBOTO OCHOBaBa CBOHMTE MPELEHKH HAa HMCTOPHYECKUTE PE3YJITATH, KATO B3eMa NpeIBMJ BHAA HA
KJIMCHTa, BUJA Ha CIEIKAaTa U OCOOEHOCTUTE Ha BCSKO CHOpasyMeHHeE.

IIpooaoicou na ycnyeu

Jpy»*ecTBOTO MpeaoCcTaBs COOCTBEHN HEIBKUMH MMOTH 10X HaeM. Te3u yciyrd ce W3BBpIIBAT NPU
ycnoBusATa Ha AOroBopu 3a HaeM.Ilpuxoma oT ycmyrara HaeMOOTZHaBaHe ce HAYHC/IABA W TMPH3HABA HAa
YTOBOpeHaTa BbB BCEKHM KOHKPETEH JIOrOBOp JAaTa/Majiesx 3a IUTalllaHe Ha yCciiyrara, KOATO AaTa/mafexk ce CumTa
M 32 3aBbpIUBaHEe HA yClyrara Mid eTan oT Hes.IIpuxomuTe OT HOroBOpH C LIEHH OIpeleieHH CIopen
M3pa3X0CHOTO BPEME W M3BBPILEHUTE Pa3XOAu 3a MaTepUalii ce MpH3HaBa Ha 06a3a MPOLICHTa Ha 3aBbPIICHOCT.
[IpuxoxbT OOMKHOBEHO Ce NMpW3HAaBa IIPOMOPLMOHANHO HA MEpHOJa , 3a KOWTO € CKIKOYEH [0roBopa H
CBIVIACHO JOTOBOpHUTE ycnoBudA. IIpy BE3HMKBaHe Ha 0OCTOSTENCTBA /NOMBIHUTENICH JOTOBOP WIIH aHEKC/,
KOUTO MOTar Jia MPOMEHAT ITbPBOHAYAJIHUTE OLICHKH Ha MPUXOJHUTE, Pa3XOIHUTe WM CTETIeHTa Ha 3aBbPIISHOCT,
TO OLEHKHMTE Ce Mpernexnar. Te3u mperjequ Mmorar Aa uMar epeKkT B yBeJIHYEHHE WM HaMajeHHe Ha
OLICHEHHTE MPHXOAHU WM Pa3XOAU U Ce OTpa3siBaT B MPHUXOJHTE 3a MEPHOIA, KOTaTo Te3H 00CTOATEICTBA CTAHAT
U3BECTHU Ha PHKOBOJCTBOTO.

2.15. JTuzunzoeu 002060pu

JIN3UHroBUTE JOTOBOPH, NPH KOWTO 3HAUYMTEJHA 4YacT OT PHCKOBETE W M3TOAWTE OCTaBaT y
JM3HUHrOAaTeNsd, ce KIaCHQUIMpPAaT KAaTO eKCIUIOATAMOHEH JH3HHT.  [LIaliaHusTa/IIOCTHIUIEHHATA II0
€KCIUI0aTallMOHHUTE JTU3MHIOBH JOTOBOPU C€ NMPU3HABAT KaTO TEKYIL Pa3XO/TPUXOJ B OTUETa 3a MPUXOIUTE U
pa3XxoAuTe Mpe3 CpoKa Ha JIN3UHTOBHS JOTOBOP.

JIu3uHroBUTE NOrOBOPH, MPHU KOMTO 3HAYMTEHA YacT OT PUCKOBETE W W3TOJUTE, MPOM3THUYAINU OT
COOCTBEHOCTTa BBPXY aKTHBUTE, Ce MPEXBBPJAT HA JIM3MHIONOJyYATeNs, ce KIaCHPUIMpPAT Karto (HHAHCOB
JM3MHr. JIBJAroTpaliH¥ MaTepUaHHU aKTHBH, NPUIOOWTH B yCIOBHATA Ha ()UHAHCOB JIM3MHT, C€ MpU3HAaBaT
IbpPBOHAUYaJIHO B OajiaHca Ha JIM3MHTOMNONyYaTeNs 10 MO-HUCKAaTa OT CTOMHOCTTa HA MUHUMAITHUTE JIM3UHTOBU
IJIALAHUS U CIpaBeJidBaTa CTOMHOCT Ha HaeTHs akTWB. OTpa3siBa ce 3aIb/DKEHHE KbM JIM3UHIOAATENs B
pa3Mep Ha ofliaTa cymMa Ha HaéMHHMTE BHOCKH IIpe3 cpoka Ha JiM3HuHra. JINXBuTe 3a LienHs CPOK Ha JIM3HMHra ce
NpPH3HABAT MMBPBOHAYAIHO B OajlaHca KaTto (MHAHCOB pa3xoi 3a ObAeIld Mepuogu B pa3sMep Ha pasjHvKaTa
MeXIy MbpBOHAYalHATA OLIEHKA Ha JIN3MHTOBUS AaKTHB W 3aJbJDKeHHeTo To jusuHra. [lpupoOuture B
yC0oBHATa HAa (PMHAHCOB JIN3UHT aKTHBU Ce aMOPTH3HMpAaT Ha 0a3a Mojie3eH CPOK Ha M3IOI3BAHE HAa CHOTBETHHUS
aKTHB.

JIM3MHrOBHTE IUIALIAHWS CHOBPXKAT B OMNPEIENeHO CHOTHOIIEHHe (DUHAHCOBUA pas3xoj (IMXBa) H
rojaraiia ce 4acT OT JIM3MHTOBOTO 3aAbJDKeHue (rfiaBHULA). Pa3xomuTe 3a JIMXBH, CBBP3aHH C JIM3HHIOBHA
aKTHB, Ce MPHU3HABAaT B OTYETa 3a MPUXOAUTE M pa3xoduTe Mpe3 MepHoja Ha JIM3MHIOBHsS IOTOBOp, 4pe3
npuiaraie Ha MeToAa Ha e(DeKTUBHUIT JTMXBEH IPOLICHT.

2.16. Paznpedenenue Ha QugudeHmu
PasnpenenenneTo Ha TUBHACHTH Ha aKLHOHepHTe Ha J[py»KeCTBOTO ce MpU3HABa KAaTo 3ab/DKCHHE BbB
(MHAHCOBHTE OTYETH B TIEPHO/A, B KOMTO AUBHACHTHTE ca onoOpenn oT O6moTo crOpanue Ha JpyKecTBOTO.

2.17. 3nauumu__cuemogoOHu RPUGNUUMENHU OUEHKU U _NPEUCHKU - NPEONONIOHCEHUA C BUCOKA
necuzyprocm. Ilpeuenku _om__onpedenawi0 3HauyeHue npu RPuiazane CcuemosoOHAma NOAUMUKA HA

OpYHcecneono

TIpHOMU3NTEHUTE OLEHKH M TpPELEeHKH ca 0asMpaHd Ha HATpyNaH ONUT W JAPYrH (akTopH,
BKJTIOUMTENTHO OYaKBAaHMS 3a ObJelld CHOMTHS TpH HamudHUTe obOcTosTencTsa. JlocToBepHOCTTa Ha
NPHOIM3UTETHUTE OLICHKH U MPELIeHKH Ce MPepasriieskaa peAoBHO.

Jpy>kecTBOTO HU3BBPILUBA MPUONM3UTENHHI OLIEHKH M MPELEHKH 3a LIEUTE HA CYETOBOJHOTO OTYMTAHE U
OMOBECTBaHe 10 OTHOIIEHHE Ha ObJEINM MEPHOIN, KOMTO MOTAT Jla Ce Pa3/InyaBaT OT (aKTHYECKHTE.

JIpy’KECTBOTO OTNOBECTABA pa3Mepa Ha HEIUIATCHHTE OTHETEHH pasXONHW/MPUXOAU aKo Te ca
cpirecTBeHH. CHIIECTBEHH 3a LIEJIMTE Ha OTMOBECTBAHETO ca CyMHU HazBHinasamu 500 yieBa.
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