
1. IIHOOPMAIIII.fl 3A .IIPYXECTBOTO
"m4OT CEPBI43" A,{ e mproBcKo AppKecrBo, pefucrpnpaHo n Ermapur c aApec Ha ynpaBJreHr{e:

rp.Kocrzn6poA, yr."Aurrauo ,{e6errnoB" N!31, u otfuc n rp.Cotfu.x, 6yn."rlepnu Bp6x" Ns47.Crle6Hara
pefucrparllrrr Ha ApyxecrBoro e no S.a. Ne4/2006r., c perneHr.re Ha Co$uftcxa oKpbxteH crA
Nel/09.01.2006r.
EI4K 175008599
AAC ],,tb 8G175008599

I. I.Co dcmeen oc m u v np aene u ue

Perucrpupauurr Kannrrur Ha Apy)KecrBoro e 376 xnJr JreBa, pa3npeAeneu r 376000 6por o6uxnoBeHa
noIaMeHHH aKrlrrr4 c npaBo Ha Hrac c HoMr{HarrHa croftHocr 1 res ga aKIInr. Kannrala e u3LIrJro BHeceH.

Co6crseHlrqr,r Ha aKrllroHepHr4t KanlrraJr Ha Appr(ecrBoro ca:
1. "ACAHCbOPHI{ CEPBl43I4-CO@klfl" AA - 184000 6por axquu - 48.94%
2. "XAPMAHJII4 TPEfiAI4I{f" AA - 64000 6po.s arqau - 17.02%
3. "JII43I4H| KOHCyJIT" AA- 128000 6por arquu -34.04%

,{pyxecrnoro r{Ma eAHocreneHHa clrcreMa Ha ynpaBJrenue. Crserbr Ha Ar,rpeKTopure ce cbcrora or
rpr4Ma qJreHoBe B cbcraB: rrpeAceAaren - Eopucran Pyuenor Manaxaros u wreHoBe - Jlugltrr Koncynr A,{ u
Herul Fossoaa Er.raapoua. lpyxecrBoro ce [peAcraBJrflBa H ynpaBnrBa or rl3rrtJrHr.rreJrHr{f, 4uperrop Henr,r
Bo.f,Hosa Erunapona.

1.2, Pespue aa defiHocmma

.{efiuocrra Ha ApyxecrBoro npe3 orqerHuq nepuoA e HaeMoorAaBaHe ua co6creeHl,I HeABLIxc{MI{
rrMorr{ HaxoA.rrrqr.l ce n rp.Cotfus,. l4vtowne lrrtlr qacrv or rflx ce orAaBar noA HaeM c AbrrocpoqHu AoroBOpI.r.
Bcuqna AaHHr{ nre $uHancoBlil{ orrrer sa20l5 r. r.r cpaBHureJrHara uut}opuauzr sa20l4 r. ca [peAcraBeHld B
B xr{JrrArd JreBoBe, ocBeH aKo He e rrocoqeHo Apyro. Orqetrrara u QyHrquonaJrnara BaJIyra Ha ApyxecrBoro e
len (BGN). Hacrosrlum Sunancon orqer e r{3.{aAeH sa 16.02.2016r. Togu $uHaHcoo orrler e o.qo6pen sa
u3AaBaHe or Crsera Ha Ar.rpeKTopr,rre Ha ApyxecrBoro Ha .............. ...2016 r.

2. qTETOBOIHA noJrr,rrr4KA rrA IPyXECTpOTO

2.7. Easa sa useomeaae Ha duuaucooua omqem

Hactorqurr ToAI4IIIeH SlrHaHcoa orqer e H3rorBeH B cborBercrBl,Ie c u3I,IcKBaHI,IJITa Ha
HaquonaruuTe craHAapra 3a SrEHauconu orqeru 3a MaJrKr.r H cpeAHlr rpeAnpu.f,Tlrt (HCOOMCII) npu

c[aSBaHe Ha np]rHrlr4na Ha ncTopr4qecKaTa rleHa, ocBeH B cJryqal{Te Ha IEBbpIrJeHa npeolleHKa Ha HeTeKyIqlI
aKTHBT{, $uuauconu aKTHBH, AbpxaHr,r 3a rbpryBaHe, I.r HereKyIqH aKTIIBH, o6qseHlr sa npo4ax6a, KoHTo ca

orqereHr.r no cilpaBeAnrEsa croftHocr. ,{pyxecrBoro npeAcraBt cpaBH}Irerua nHSopMaIIHs B ro3ll Quuaucon
orqer 3a eAHa npeAxoAHa foAr4na. foAmunn-f,r $unaucoB orqer sa 2015 r. e LI3rorBeH rIpH cna3Baue Ha

crIeroBoAHr,ITe npHHrIunH 3a reKyllo Haql,rcJrflBaHeo Aeftcrsarqo EpeAnpLI{TI4e, npeAna3JlltBocr' cblocraBHMocr

Ha npnxoAure pr pa3xoAr{Te, rrpeAr{McrBo Ha cbAt,prttaHr{ero npeA Sopnaata, 3ana3BaHe npll Bs3MoxHocr Ha

cqeToBoAHaTa noJrr.rTI,IKa OT npeAxoAHwr oTqeTeH nepr{oA, He3aBHC}IMOCT Me}I(Ay oTAeJTHUTe OTTIeTHII nepHoAI4

u crofiHocrna Bpb3Ka Mex(Ay HarrareH r,r KpaeH 6alasc. TeryrUoro cqeroBo.qHo orqllTaHe ce oclulecrBflBa Ha

ocHoBara Ha AoKyMellTalna o6ocsoBaHocr Ha crolaHcKl{Te ortepaquu, cAeJIKH rr npoqecn. flo-4orry e olrucaHa

cqeroBoAHara rroJrnTr{Ka, ilpllJrox(eHa npu H3forBf,Hero Ha ro3l{ :rtlr-AkrBlaqyaJreu QunancoB orqer.

CqerosoAHara noJrnruKa Ha npeArrprr{Tr,rero e paspa6otena B cborBercrBue c npuHql4nl4Te It

H3r,rcKBa6r{ma na 3axona 3a cqeroBoAcrBoro Ia HCOOMCfI, a no Bbnpocll, 3a quero cqeroBoAHo rperupaHe

Hf,Ma rr3pr{qHlr pa3nopeA6ra s HCOOMCII - c LI3LtcKBaH:aATa Ha MexayuapoAHl4Te craHAaprlr sa,QuHaucono

orqnraHe, AoKoJrKoro re He ca B nporr4Bopeqne c HopMarlIBHHTe aKToBe na EC n o6lactra na

cqeToBoncTBoTo.
CqerosoAHara noJrr.rrr{Ka e 6una nprdJraraHa [ocJreAoBareJlHo 3a Bcur{KIt npeAcraBeHu IOAI{HI'I, ocBeH aKo

H3pnrrgo He e ynoMeHaro Apyro.flpes renyrUara foAr,rHa 3a AppKecrBoro He ce e HaJIolI(HJIo Aa HanpaBLI

lpoMeHr,r B crreroBoAHara cr{ nonu'rura.r{py)KecrBoro BoAH cBolrre crIeroBoAHH perucrpu o 6urapcKn JIeB

(BGN), rofiro npraeMa Karo HeroBa orqerHa Barryra 3a npeAcraBsne. Bcuqrr Aaldlldlu nrn QuuancoBl4t orr{Er 3a

2015 r. H cpaBHuTeJluara uu$opMallnf, ga20l4 f. ca npeAcTaBeHH Bxwls4u JIeBoBe.



2.2,Cdenxu e qvilcdecmnauua eanvma
2.2.1 Omuemua 60nyma
OrqerHara BaJryra, B Korro ca upeAcraBeHr4 crarlrr.rre B68 Suuauconur orqer ua ,{placecrBoro, e
6urrapcxnxr res. Or 01.07.1997 r. JreBbr e <fnxcupaH B cborBercrBue cbc 3anona sa EIIE KbM repMaHcKara
MapKa B cborHorrresue BGN 1: DEM I, a c nrnex4aHero Ha eBporo ra'ro o$uqua.JrHa Baflyra na Enponeficru.n
cbro3 - KbM eBporo B cborHorrresue BGN 1.95583 : EUR 1.
2.2.2 Cdenxu u conda

C.qearrne B qpKAecrpaHna Biuryra npu nbpBoHaqaJrHoro nM orrrnTaHe (c usxrtoveHl,Ie Ha 3aKyneHara
r.r npoAaAeHam nanyra) ce [peAcraB{T B orqerHara Barryra, Karo ce nptrn ;ra oSuquaauurr Kypc na EHE ga

AaTaTa Ha cAeJrKaTa.
flaprlvuure cpeAcrBa, B3eMaHu;rra u 3aAbJrxeHvnffa, AenoMnHripaHr.r B qyx(AecrpaHHa BaIryTa, ce

npeoqeHsBar Ha roAlrrrrHa 6a:a, raro ce H3noJlsBa o$uquannurr Kypc Ha EI{E na nocJIeAHI{t pa6oren AeH or
TO,IIHHATA.

Kypcoanre pa3JruKr,r, Bb3Hr{KHaJrLr or ypexAaHe Ha B3eMaHVa u 3a4t'JuneHurr BbB Balryra, KaKTo It or
flpeorleHKa Ha BaJryrHr{ no3rlrlr,ru B Kpaf, Ha nepnoAa, ce orqr.rrar Karo reKyrqu SlEnauconu npwxogu/pa3xoAl4 B

oTqeTa 3a npuxoAr{Te u pa3xoAHTe.

2. 3. .[Itnzomp ailu u uameo uana u axmae u
Karo 4urrorpafinu uarepuurHu aKTuBr{ ce npr,r3HaBar aKTHBH c AbJlrocpoqHa ynorpe6a, r<ouro unrar

crofiuocr nplr npnao6r,rBaHero saa 700 re. Pasxo4rre sa npluo6r,rru aKTr{BrI noA Ta3It cloftHoct, KoI4To no
cBof,Ta cblrlHocr ca AbnforpafiHu, ce orquTar Karo reKyrqpr pa3xoArr 3a nepuoAa Ha LBBbpIuBaHero
urra.,{urrorpafilume Marepr4:rnHu aKrHBlr [bpBoHaqanHo ce 3aBexAar no qeHa na npu,lo6ueaue, Qopul4pana or
noKynHara una croftsocr H [peK]rre pasxoAn no nplrgo6uBaHero. flocreAealqoro oqeFUIBaHe e rro qeHa Ha
nplr4o6unaue, HaMrureHa c HarpynaHara aMoprr,r3aL\utvr eBeHTyiurHr,r sary6u or o6egqema.

flocre.qsarupr pa3xoAn ce npn6aear rru 6a-nancosa'ra crofiHocr Ha aKTI.IBa vnru ce orql,Irar Karo
orAeJreH aKTI,rB, caMo Koraro e Beporrno ,{pyxecrBoro Aa t4Ma r,rKoHoMl{qecKa LFroAa HaA Ta3I{ or
nbpBoHaqiuHo orleHeHara craHAaprua eQenruBHocr Ha aKTlrBa. Pa3xo4u, cBbp3aHI{ c yBeJrruaBaHe Ha
6rAerqara r.rKoHoMr4qecKa E3roAa ca re3lr pa3xoAr{, KoHTo BoAflT Ao yAGJI}I€BaHe noJIe3HLr{ cpoK Ha foAHocr Ha
aKTLIBa plJrtr AO yBeJrUqaBaHe npOr,r3BOAr.ITeJrHOCTIa rvry, nO4O6pABaHe Ha KatIecTBoTo Ha [poHsBexAaHaTa
npoAyKrtrdr, csKparqaBaHe Ha npou3BoAcTBeHHTe pa3xoAH wrw Ao rrKoHoM?IqecKu no-Ir3roAHa npoMtHa BTbB

QymquonaaHoro npeAHa3HaqeHlre Ha aKTI{Ba.
flpu no4rralHa Ha pagrpaHr,Ir{IlMa rlacr or AtJrforpaeu MarepuaneH aKTI,IB, rIoAMeHeHara qacr ce

orrrrdcBa, a r.r3BbprxeHr,rlrr prBXoA 3a noAMrHara Ha rracrra ce orrrlira Karo HoBorrpa.qo6IEr aKTI4B.
PasxoArare 3a noAApblrma r.r peMorrr, cBbp3aHlr c a3rroJr3BaHero Ha aKTI{Ba, ce orqltrar Karo reKytul,I B

ortrera 3a npaxoAr4Te u pa3xoAnre 3a nepuoAa, B rofiro ca n3Bbpmeun.Anaopru3a\Htna Ha AbJlrorpain*ne
Marepr.ranulr aKTr4Bu ce onpeAem c H3noJr3BaHero ua rrurteitlrtus, MeroA. 3eurta He ce aMoprl{supa. BpeueuHo
r,BBaAeHlrre or ynorpe6a aKTL{BI,I He ce aMoprusupar.

Auoprnsaqlura Ha AbJrrorpaftnure aMoprr43prpyeMr.r aKTprBrr ce Haql.IcrtBa or Meceqa, cJIeABaIq Meceqa

Ha BbBexAanero I4M B eKcruIoaraqru.,{pyxecrBoro e onpeAenr4Jlo lryneBa ocrarbqHa ctoftnocr Ha aKTHBHTe B
ynorpe6a.CpoKtr Ha [oJre3Ho r.BnoJr3BaHe Ha orAeJrHr{Te aKTr{Br,I u cborBerHl4re aMoprI,BaIII4oHHI,I HopMI,I ca

onpeAeJreHr{ KaKTo cJreABa 3a cneAHI{Te rpyflv aKTI{BH:

Arrraer4 foAuursa
aMopTr,BauHoHHa
noprr,ra (n %)

4%

4%

Crpanu

CroprNerur(rrla crpa4ra)

2.4 Quaaacoeu axmueu

2.4.1 RnucuQuxaqua
,{pyxecrnoro xlacu$uqprpa cBonre $uHaHcoen aKrLrBH B cneAHure Kareropuu: frulraHcoolt ar(rvtBvl,

Abpl1aHu 3a r6pryBaHe; KpeAHTu r{ B3eMaHr.rrr, Bb3H}rKHaJr[ npbBonaqairHo B npeAnp]ulTl'Ieto; $llHaHconu
aKrr,rBH, A6p)r€Ht4 Ao HacrbnBaHe Ha naAenq $unanconu aKTI{BII, o6.flseulr ra npo4ax6a.

Klacu<fura\vtna ce n3BcprxBa clopeA rleJrra, 3a KoflTo ca npu4o6uru QuHaucoBHTe aKrI'lBIr.

PrrosoAcrsoro onpeAena uacuSuraqwffa Ha Qunaucona're cu aKTIIBH B MoMeHTa Ha [oKynKara'

(a) @uuaucoru aKmuBL4 dtpacauu 3q mbpeyaaHe



@Hnancos[ aKrr{Btr, AGpr€Hr,r 3a [poAiDK6a, ca aKrlr{n, o6ruraqltu, .ffiK n Apyrer $unauconu aKTLIBLI,
npu4o6uru c HaMepeHr,rero Aa 6'slar npoAaAeHlr B KparKocpoqeu nepnoA c IIeJI peaJrrr3upaHe Ha ne.{an6a.
Arrusure or ra3r,r Kareropur ce xnacnSuqupar s 6araHca Karo reKylqv aKTvIBu.

(6) Rpedumu u $eMoHun, rb3HrrKHcutu nbpsoHattailto B npednpunmuemo
Kpe4uru a B3eMaHr4t, Bb3HLrKHrurr4 B npeAnpplrTuero, ca $rnaHconIE ar{rvlevt, cb3AaAeHI,I [ocpeAcrBoM

AnpeKTHo npeAocraBf,He Ha rrappr, croKra LrJrr4 ycJryr[ Ha AaAeH,qe6urop.Te ca BK[roqeHn B cbcraBa Ha reKyrql{re
aKTuBI4, c I,r3KJIloqeHIae Ha re3rr c naAex noBeqe or 12 ueceqa cJreA Aarara na 6aranca, KoI4To ce xracu$uqupar
Karo HereKyrqu. flpe4oc'raneHure KpeArdrr{ 14 B3eMaulrsra ce BKmorrBar B cqeroBoAHus 6wl,nlnc B Kareropllsra Ha

,flpyru B3eMaHr.r.f," ratrilpvrntu cpeAcrBa a uapmHI,I eKBaB{ureHTI{.

(e) @uuaucolu aKmuru, o6nseuu sa npodacrc6a
OuuaHcosr.tre aKrHBr4, o6seeHu sa npo4ax6a ca npzlo6uru SuuaucoBl,I aKTHBu, neuacuSr4rJupanr4 B HI{Kos

Apyra rareropur.Te ce BKnroqBar B AbJrrocpoqHuTe aKTr,rBrr, ocBeH aKo pbKoBoAcrBoro lIMa HaMepenve Ia
rrpoAaAe HHBecrr.rrlr4nre B rrepuoA.qo 12 rvreceqa or Aarara na QHHaucoBItt ofier.
flonynrnre u npo4a:r6u're na QuuaucoBrd aKTHBH ce ortruTar sa 6aza Aarara Ha ypexAarre - /^arara, Ha Kosro

co6creeHocrra Bbpxy rleHuure KHIEIKa ce npexBbpJr.rr Bbpxy ,{pyxecrnoro. I4nsecruqarre ntpBoHaqarHo ce
nppr3HaBar no cnpaBeAJrr4Bara croftsocr Ha Affiura ype)KAaHe ruroc p:BxoArrre no cAenxara.OllHaHcoBl4Te
AKTHBII CC OTNHCBAT, KOTATO NPABATA 34 NOIYIIABAHE HA NAPNqHITTE IIOTOIIU OT I,IHBECTHIII,IWIE CA N3TEKJII'I VIJIIdCA

6uttu upexBbpJreHr u .{pyxecrnoro e sary6ulo KoHrpoJI Bbpxy armsure.fleqal6ure v eary6nte,
npolrsTruarqn or npeoqeHKa Ha $uuanconu aKTr{Bn, A6pxaHr4 3a rtpryBaHe, no cnpaBeAm,rsa ctofiHocr ce
BKJrroqBar B orrrera 3a npllxoAnTe n pa3xoAure no crarr{rrra ,,Pa3xo4n 3a IllzIxBvt 14 Apyru Suuanconn pa3xo4tl"

unu,,[ptyruJrr4xBr{ u Sauauconunpwxogu" 3a nepl4oAa, npea rofito ca BI3HHKHaJII'I.
flpnxogare or JrHXBra H Ar.rBHAeHTn or SanaHcoBu aKTuBH, AbpxaHH 3a rbpryBaHe, ce nocoqBar B orqera 3a

npaxoArrre r,r pa3xoAlrre Karo rracr or ,,npyru irlrxBr,r u SrEuauconu npnxogu", Koraro r{pyxecrno'ro npr'uo6ue

npaBo Aa noJrrru rurarrlaHe

2. 5, HueecmuquoHwu ut4omu
I4nsecrHquoHeH r4Mor - r{Mor (serrar nln crpa1a, IIJII,I qacr or crpaAa, laJlu v 4nere), no-cKopo 3a

noJry raBaHe Ha rrpnxoAra or HaeM wrv ga yBerr,rqaBaHe na croftsocma Ha rcanurana.klnBecrrlqr{oHHl{ LIMoTI'I ce

or\rgTar, Karo AbJrocporlHr,r Sunauconu aKTr{Br{, c H3KrroqeHse Ha: I,Brpo(AaHIr:re l4Morrr, Kolrro ce orql'ITar no

HaqI{H, [AeHTr{qeH Hanaqwna 3a noJI3BaHI,ITe g AeftHocrra I4MorLr, He3aBIrcIlMo or roBa, qe npeAnoilaraeMoro I4M

npeAHa3HarreHue Mo)Ke Aa 6r.qe Karo r,rHBecrr.rquoHHr{ I{Morrr; paspa6otuaHlrre I{MorlI (6es pa":pa6orBaHlrre

HHBecrr,rqrronnu uuo:rur), Kolrro ce orql{Tar rro HaIII,IH, I4lerrrltqeH Ha HaqI,IHa 3a nor3BaHI4Te n 4efi'aocrra HMorH'

He3aBlrcr{Mo or roBa, ue paspa6orBaHero Moxe Aa e c rreJr Aa craHar I,rHBecrI,IqnoHHI{ HMorI{. fltpeouaualnoro

orleHsBaHe Ha r{HBecrr4rlr.roHeH r{Mor ce r.r3B6prrrBa no HeroBara IIeHa Ha npu4o6nBaHe onpeAeJleHa c!ilIacHo

CC40. PasxoAHre no cAeJrKara ce BKlrorrBar B rrbpBoHaqaJlHara oqesra.flocneABaulu pa3xoAI'I, cBbp3aHl,l c

r{HBecrurlr4oHeH vMor, KoI{To Morar HaAexAHo la 6'srar rd3MepeHl,r H ctorHeceHa KBM I,IHB9OrI{IIU0HHI{! I4Mor,

ce orpa3rBar Karo yBeJrllqeHr,re na barancoBara My ctoftHocr, Koraro BoAflT Ao yBeruqaBaHe Ha oqaKBaHI'ITe

r,rKoHoMprqecKr.r r.13roAg crrp{Mo nbpBoHaq{uHo [peABI4AeHIrre. Tarusa ca pa3xoAI'ITe, Koaro BoAsr Ao:

yBeJrr{qaBaHe Ha [oJle3Hr,rff cpoK Ha |oAHOCT Ha IIHBeCTLIIII{OHHI{f, LIMOT; yBeluqaBaHe I',BnoJI3BaeMOCTra Ha

LrHBecrr{quoHHgr r{Mor; no4o6panaHe KaqecrBoro Ha ItHBecrI{quoHHIlll I,IMor; pa3lullpflBaHe Ha BG3MoxHocrI4Te

3a rroJr3BaHe Ha r{HBecTr{rlr4oHHlur r{MoT; CsKpaIqaBaHe Ha pa3xoAl{Te, cBbp3aHlr c I{HBeCTUI{HOHHI',i{ IIMoT'

Bcnqrg ApyM nocJreABarqu pa3xoAri ce npr.r3HaBar Karo reKyuIU pil3xoAl4 3a nepnoAa' npes roftto ca noHeceHl{.

3a nocreAsauloro orleHrBaHe Ha r{HBecrHrILroHHr{Te HMorH ,{pyxectnoro e lra6palo n npl{Jrara MoAeJIa Ha
'oqeHara na npulo6r,rBaHe".

2. 6 Tbpzoacxu ege'rtauan

Trproncrure B3eMaHr{t, Koltro ca 6es $r,urcupaH lraAex, ce npl43HaBar nbpBoHaqalHo no IIeHa Ha

npuao6rEnalre. B 6anagca ce [ocoqBar no r{eHa ua npu4o6uBaHe, HaMtuIeHa c eBeHTya-nHa saly6a or o6egqema

n'opua" necr6upaeuocr. 3ary6a or o6esqeHra ce orqr.rra z crynit,.Ie cbnlecrByea o6exruBHo AoKa3areJlcrBo,

ue ,{pyxecrBoro H-rrMa la 6rle B ct,cro{Hae ga cr6epe BoH.IKLI AIJDKIaMII cyMpl cbHracHo mpBoHalIaJIHLITe

ycnoBl1r 11o orHorrreHve Ha cborBernoro B3eMaHe Karo: 3Harll4Telnn QunaucoBll 3arpyAHenvr Ha AJIS]I(HI'IKa,

Bepo.rrrHocr 3a o6.ae.f,saHe B Hecbcrof,TeJrHocr 14 JILIKBHAaIIIIS, QuHancono npecrp)'Icypl4paHe v|ru

HeBb3Mo)KHocr 3a H3nJrau{aHe Ha 3aAbJDr(eHr4ero (nooeue or 360 4Hu). EanaucoBara ctoftnocr Ha aKTI'IBa ce

HaMaJrqBa, trp93 113nor3BaHero Ha KopeKTHBHa cMerKa ga o6egqenna, a crofiHocrra Ha sary6ata ce orpa3tBa B



oTrlera 3a [pLrxoAI,ITe H pa3xoAl,Ire Karo pa3xoArd 3a o6e3rleHKa .Apy]KecTBoTo e onpeAenr{Jro cJreAHr,rTe
Kpnrepllu 3a KJIacuSHIIHpaHe Ha B3eMaHutTa Karo B3eMaHHr, rroAlelKarrlH Ha o6$rIeHKa:

- HeloraceHll B3eMaHlrJI c UepUOA Ha Bs3Hr4KBaHe HaA eAHa fOAlIHa, 3a KOUTO C6UIeCTByBa
Br,rcoKa cTeneH Ha HecHrypHocT 3a prHKacHpaHeTo I,rM;

- o6tBfBaHe Ha AJIbxHHKa B HecbcrosrerHocr u/uttuJrnrBr,r.qaur,u;
- npeKparsBaHe Ha l,BnbrHureJrHo nporl3BoAcrBo 6eg la e yAoBJrerBopeHo BeMaHero.

Krv 3I.12.2015r. gpyxecrBoro lrua 5 x.JrB. HenofaceHr.r rbproBcKu B3eMaHus or rsx 2 x.ns c Aara
Ha Bb3HuKBaHe rc 31.12.20I5r.

,{pyxecrnoto e EHHIIHHpaJTo r,BnbJrHlrrenHo npo}r3BoAcroo sa cs6npaHe cBoe B3eMaHe or EOHVC-JIH
EOOA B pa3Mep 12 x.ns.BgeMaHero B eAHo c HanpaBeHnre pa3HocKE e Krracu$aqupaHo 14 nocoqeHo B
crreroBoAH[r 6alauc xaro Bgeuane no crAe6eH cnop.

2.7.Ifapuwtu cpedcmea
flapu.rHrre cpeAcrBa BKlrroqBar napr{rrHnTe HaururrHocrrl (napnuun cpeAcrBa o 6poft, naprlrrHr.r

cpeAcrBa no pa3ruIaqareJlHu u Apyrr4 6e:cpouHn 6anrosn cnrerxu) n napnqHlrre eKBlrBa.Jrerrrr,r. flapu.rure
eKBIzBaJIeHTI4 ca KparKocpoqHl4 BrIcoKoJIIrKBuAHr.r BJrolreHur, Kolrro ca JrecHo o6parunau B naprqnll cyvrkr vr
KolITo ctAbpxar He3HaqItreJIeH pI,IcK or npoMJrHa s croftHocrra HM, Karo cporrHa Aeno3uru r,r Apyrlr
HHBecrlrqulr c naAex Ao 3 naeceqa.

3a qerzre Ha H3rorBrHero Ha orqera 3a napr{qHr,rre nororls:
. NAPFIHHTE NOCT TUIEHI,IJI OT KJII{ETITI,I H NAPUqHNTE TINAUIAHI4' K5M AOCTAB'IIdIIU CA NPEACTABEH}I

6pyrHo, c BKnroqeH MC (20%);
. [oJryrIeHLITe Jrr{xBI.r no pa3rurarqareJlHr4 cMerKu ca npeAcraBeHu B oneparuBHara 4efinocr;
. noJrfreHl4Te AoxoAI4 rI ArrBr4Aelrrlr or r{HBecrHrIHr{ - Karo I4HBecrI,IqrroHHa 4efinocro AoKoJrKoro no

cbAbp)r€Hue re3r.r oneparllru npeAcraBJrrBar r{HBecrrapaHe Ha cso6oAur,r pecypcfi Ha ApyxecrBoro;
. noJrfreHrare/marennre fJraBHr{qvv ntr4xBu no no[JaqeHrl 3aeMH - Karo Sunancrapaqa 4efiuocr;
o flnateru,rre MecrHH AaHbrIH vr^ra:rlcvr H BHeceHlrf, s 6roAxera [!C ca npeAcraBeHr,r Karo Apyrn rlapuqHIa

noroul,r or ocHoBHa refisocr.

2.8. Ilpnxodu
Ilpnxo4ure B ApyxecrBoro ce upr43HaBar Ha 6asa npr{Hrlrrna 3a HaqHcJrsBaHe rr Ao creneHTa, Ao Ko{To

cronaHcKr4Te IBroAr{ ce npu4o6uBar or ApyxecrBoro r{ AoKonKoro np}rxoAuTe Morar HaAexAHo Aa ce
u3Meprr.

flpu npogax6r,rre Ha croKr,r np[xoAr4Te ce nprrcHaBar, Koraro BcurrKr,r cbuecrBeHl,I pLIcKoBe 14 noJI3pI,
npor,r3Tuqarqu or rflxHara co6crseHocr npeMl.rHaBar B Ky[yBaqa.

flpu npegocraBrHero Ha ycJryru, rtpnxoAure ce npr.BHaBar, Karo ce orq[Ta erana Ha 3aBbplneHocr Ha
cAeirKara KbM Aarara ua 6araHca, axo ro3n erarr Mo)Ke Aa 6r.qe HaAexAHo I,BMepeH, KaKro I{ pa3xoAI,ITe,

rtBbprxeHpr no cAeJrKara r,r pa3xoAr,rTe 3a npI,IKJIIoqsaHero ft.

2.9. Pasxodu
PasxoAure B Apy)KecrBoro ce nplrcHaBar B MoMeHTa Ha rflxHoro Br3HI{KBaHe ulaa6asa npuHlllrnure Ha

HAqI'CJI'BAHE I.I CbIIOCTABI,IMOCT.

Parxoglrre ga 6rAeqpl nepaoAr{ ce orJrarar 3a npr,BHaBaHe Karo reKylq pa3xoA 3a lrepl4oAa, npes rofiro

AOTOBOpHTe 3a KOIITO Ce OTHaCf,T, Ce U3rbrH.f,Bar.

@r,ruancosure pa3xoAr,r ce BKnIoqBar B orqera 3a np[xoAl4Te H p{t3xoA}ITe, Koraro Bb3HHKHar, pI ce

cbcrotrr or: irrrxBeHr4 pa3xoArr, sKr. 6aHroslr raKcr,r 14 Apyrr npeKu pa3xo.{}I rro KpeALrrtI z 6aHrconu rapaHllulr'

KypcoBr,r pa3JrrrKr4 oT BarD/THIt 3aeMrr.
Tarclrre no o6crryxBaHero na 6amonr,rre cMerKrr ce orql4Tar Karo oEeparI,IBeH pa3xoA 3a BGHIIIHII

ycJryfr.r.

2,70. Ocnoeen xanuman u peseneu

"JII4OT CEPBI43" A[ naro aKqr{oHepno Apyx(ecrBo e or Kareropntna Ha KanI4TaJroBI{re Apy)KecrBa'
Kor{ro ca 3aAbJDr(eHU AA perncTpr,rpar B TbproBcKr4Jr perucTbp onpeAeJleH MUHI'MaJIeH pa3Mep Ha KanHTaJIa

(ocuoneH r.anural), cJrylxerrl raro o6egneqeHr,re Ha KpeAI,rropI4Te Ha Apyr(ecrBoro c ouleA yAoBJrerBoptBaHe

Ha rexHHTe B3eMaHrx{. Trproucrurr 3aKoH npeABnx,4a 3aAGJIt(eHI{e Ha ApylrecrBoro Aa $opn'rupa tpona

,,Pe3epBeH" sqr.246lll naT.3. Hgro'IHlIupI Ha $ong "PesepBeHrr ca:

1. safi-ualno 1/10 or ueqal6ar4 Kof,To ce orAeJrf,, AoKaro cpeAcrBara nrn $onua crursar l/10
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I{Jrrr [o-roJr{Ma qacT oT KarrnTtura, onpeAeneHa oT ycTaBa;
2. gpyru r{3Toqnr4rlu, npeABr,rAeHH B ycraBa r{Jrr,r rro perxeHl,Ie ua o6qoro ct6panue.

Cpe4crnara na $oHa "Pe3epBeH" Morar Aa ce rnnoJryBar caMo 3a:
1. norpunane Ha roAr.rruaarazary6a;
2. norpunane Ha:ary6n or npeAxoAHara foAr4Ha.
3. Koraro cpeAcrBara na tfou4 "Pe3epBen" HaAXBbpJrrr 1ll0 urlu onpeAeJreHara or ycraBa no-

roJrrMa tracr or KannTuura, no-roJreMnflT pa3Mep Mo)r(e Aa 6rAe ugnor3yBaH I,I 3a yBeJrI{qaBaHe Ha KanHTaJIa.

flpes 2015 r. ocHoBHr{Jrr Kanr{Tiur Ha ApprecrBoro He e npoMeHrH. Pasueptt My cborBercrBa Ha
BnrlcaHlr{ e Trproncrua perucmp.Krv3l.l2.20l5r ranurara e lt3tturo BHeceH.

2. I 1, Tbpeoecxu sad'bnctceuun
3aAtrxeuusra KbM AocraBrrnqn u ApyrHTe reKyrqu 3aAriDKeHrrJr ce orrll4Tar no ctoftnocrra Ha

opurr{HaJrHtrre $arrypu (ce6ec:rofiuocr), xorro ce nprreMa 3a crrpaBeAJruuara ctoftnocr Ha cAeJIKara, Kotro Iqe
6rAe ugruareHa s 6rAelle cpeury [oJTJAIeHI{re croKn sJustu ycJlyrrl.

2.12. Texvu4u u omcpoqena dau'buu e'bpxv doxoda
PasxoAare 3a AaHbrIu 3a [epr4oAa BKnrorrBar reKyrqu u orcpoqeHlt AaHbIIu. flpr,r npeo6pa3yBaHe Ha

cqeroBoAHara ueqal6a B AaHbtIHo o6raraeua neqar6a ce orrrr,rrar aKTlIBrr u nacugkr rto orcpoqeH]I AaIrbIIH.
Ilacnsu no orcpoqeHr.r AaHbrIu ce nplr3HaBar 3a Bcr,rtrKrr o6raraeun AaHbqHlI BpeMeHHH pa3nI,IKLL Axruslr uo
oTcpoqeHH AaHbrlr.r ce npH3HaBaT caMo 3a HaMaJrseMH AaHbqHr{ BpeMeHHI{ puI3JIIlKIt, AOKOJTKOTO e BepO.urHO

Tf,xHoro Bb3craHoBsBaHe npu HaJrlr{Itero na o6naraenaa neqar6a npe3 cneABalqr.I roAnHu. ArrHsI,ITe I,I

nacl{Bl4Te no orcpoqeHr.r AaHbrlr,r ce oIIeHsBar sadaza AaHbqHHTe craBKI{, KoI{To ce oqaKBa Aa ce upllJlarar 3a

nepr{oAa, npee xofiro aKTHBI,ITe Iqe ce peaJll{3llpar,arlacvtBrTe Iqe ce ype4sr.

2.13. ,[Ioxodu ua uaemu nuuo
TpyAoeure H ocr4rypnTeJrHr{ orHorrreHr{r c nepcoHirna ce ocHoBaBar Ha pa3nopeA6ure sa KoAexca na

Tpy4a v Ha Aeficrsarqoro ocr4rypr{reJrHo 3aKoHoAareJrcrBo. Pasuepure Ha ocIarypI'ITeJIHI{re BHocKI{ ce

onpeAen{T cbfJracHo Aeftcxrsarqoro 3aKoHo4arercmo.KparKocpoqHure Bb3HarpDKAeHvIa Ha nepcoHaJla IIoA

$opnaara Ha 3arrJrarlr, npeMr,rr4 tr coquiurHr,r AorrnalllaHlu u npugo6urKl,I ce npn3naBar Karo pa3xoA B orqera 3a

npaxoArrre [r pa3xoAr,ITe B nepl{oAa, n rcofiro e noJroxeH Tpyltr 3a rflx vurr ca [3nBJIH€HI4 n3HcKBaHIttra 3a

TrxHoro noJr5nraBaHe, n KaTo reKyrqo 3aAbJDKeHpre (cre4 npucnaAaHe Ha BcuIIKlI rrJraTeHI{ Beqe cyMrr H

rroJrararqu ce yApB)rGr4) n pasrvrep Ha HeAr{cKorrTHpaHaTa }rM cyMa. ,$lxuunte BHOCKI'I 3a COIIHaJIHOTO I{

3ApaBHO Ocr4rypf,BaHe Ce [pr,BHaBaT KaTo TeKyrrI pa3xoA r,I 3aAbJIxeHI4e B HeAI4CKOHTI4paH pa3Mep B nepl4oAa Ha

HaqlrclsBaHe Ha cborBerHr4Te AoxoAr,r, c Kor4To ca cBbp3aHI,I. 3a neuguoJrBanll IUIaTeHI't (tcouleHcupyellH)

orrrycKr.r KbM Aarara Ha $r.rHancoBr.rt orrler ce Haql{cr.sBa 3aAbJIx(eHI4e, Koero ce oIIeHsBa no cyMara, Ko{To ce

orraKBa Aa 6.sle r43rurareHa Karo pe3ynrar or He[3noJI3BaHoro flpaBo Ha HarpynaH orrrycK' B oqenHara ce

BKnroqBar npu6lnsureJrHara rrpeUeHKa 3a pBxoAI{Te 3a caMI,ITe Bb3HarpoKAeHHt vI pa3xolure 3a

ocurypr.rreJrHl,I BHocKI{, Kolrro pa6oro4arerar AbiDKrI Bbpxy re3I,I cynu.OunaucoBl{Te oruolueHl4f, c

pa6orHHqrare r4 cJryxr4TeJrr.ne B ApyxecrBoro ce ocHoBaBar Ha pa3nopeA6are na Ko4eIcca Ha rpyAa I{ Ha

pagnopea6rre na Aefi crsau{oro ocplrypnreJrHo 3aKoHoAareJlcrBo.
Crmacso pa:nopea6nre sa KoAerca Ha rpyAa, pa6oto.qatelrflT vMa 3aAbJIxeHHe Aa v3rlraru npu

npeKpartBaHe Ha rpyAoBtul AoroBop o6egrqeresug ga:

. Hecna3ego rrpeAlrBecrne - 6pyruoro rpyAoBo Bb3HapprDI(AeHI'Ie 3a eAI'IH Meceq;

. nOpaAU 3aKpI4BaHe Ha npeAIIpI,IJITI{€TO ,rJr]/. Ha qaCT OT H9IO, CbKpaIqaBaHe B IIIaTa' HaMiUItBaHe Ha

o6eua ra pu-6ota tin prn" na pu6otu 3a noBerre or 15 guu lr AP.- He noBerle or eAHa 6pyrna MeceqHa

pa6orua sarrilara;
. nprd npeKparf,BaHe Ha .npyAoBuf, AofoBop nopaAn 6orecr - o6egqereHl4e B pa3Mep na 6pymoro

rpyAoBo Bb3HarpDKAeHr.re 3a ABa Meceqa, aKo r{Ma Hafi-ualro fler roAI'IHII rPYaos crtDK lI IIpe3 [ocJleAHure ner

roApIHI,I He e noJr)^Iasar o6eeqereHlle Ha cbuloro ocHoBaHI'Ie;
. npta neHcr{oHlrpaHe - or 2 lo 6 6pyrura MeceqHrrt pa6orur.r 3aruIarpl cnopeA rpyAoBl4r cr{DK B

ApyxecrBoro;
. 3a HeLI3IIon3BaH nJIaTeH rOAI{IIIeH OTTryCK - 3a C6OTBeTHI'ITe IOAI4HI'I 3a BpeMeTO, KOeTO Ce [pI'BHaBa 3a

TpyAoB cra)K.- 
Cnea r8rrJraulaHero Ha nocor{eHure ooesqere]Frus,3a pa6oro.qarenf, He [pokt3THqar ApyrH 3a'4bJDKeHIl.[

ruu pa6orupltluTe u cJryxI'ITeJrI4Te.

2.14. Ilpusuaeaue na npuxodu
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flpnxo4me BKJrroqBar cnpaBeArr.rBara rleHa Ha noJryrreHoro r{Jrr,r noAJre}Karrlo Ha noJDAraBaHe rurarl{aHe
I,IJIII Bb3HarpaxAeHI,Ie 3a [poAaAeHHTe croKu 14 ycJryrn B HopMiurHlrs xoA Ha 4efiuocrra na ,{pyxecrBoro.
flpnxoAure ca flocoqeHu HerHo or,{,{C, BbpHarra croKr,r unn npeAocraBeHr,r orcrbrrKrl.

lpyxecrnoro rrpu3HaBa nprxoAa, Koraro cyMara Ha flpIlxoAa Mox(e Aa 6r4e nagex4Ho onpeAeJreua,
Koraro e Bt3MoxHo ro Aa rrorryqu 6rAeqr,r r,rKoHoMr.rqecKn H3roAH, 14 Koraro orroBapt na cnequ$nunu
Kpltrepun 3a Bc.nKa 4efiHocr na r{pyxecrnoro, KoHKpervgrapaHu no-AoJry. Cyuara Ha np}rxoAa He ce nplreMa 3a
HaAexAHo L€MepIaMa, AoKaro He ce pa3perrJar Bcr{rrKH ycJroBHr{ o6crolrelcrra, cB6p3aHH c npo4ax6ara.
,{pyxecrno:ro ocnoBaBa cBoure nperreHKr4 Ha acropruecKlrre pe3yJrrarH, Karo B3eMa npeABHA BuAa Ha
K,rHeHTa, Br{Aa Ha cAeJrKara u oco6euocrlrre Ha BcsKo cnopa3yMeHr,re.

Ilpodacrc1u Ho yc,nyeu

lpyxecrnoro npeAocrasx co6crseHn HeABr.Dnr4Mrr r,rMorr{ noA HaeM. Teau ycrryru ce u3BbpruBar npr{
ycJIoBI,IJITa Ha AoroBoprr 3a HaeM.flpnxo4a or ycJryrara HaeMoorAaBaHe ce HaqucJrtrBa r4 npr43HaBa Ha
yrcBopeHara BbB BceKE KoHKpereH AoroBop Aam./naAex 3a rurarrlaHe Ha ycJryrara, Korro Aara/na1ex ce cqvra
14 3a 3aBbpIIrBaHe Ha ycJTyrara vJru eran or uen.Ilprxo4rrre or AoroBopn c qeHr,r onpeAeJreHu cnopeA
H3piBXoAeHoro BpeMe I{ Il3BbpIxeHHTe piBXoAr{ 3a Marepr,raJru ce nprrcHasa na 6a3a npoqenTa Ha 3aBbprrreHocr.
Ilpnxo4rr o6ntnoseHo ce npI43HaBa rrponopqlroHanHo Ha leprroAa , 3a roftro e cKJrroqeH AoroBopa H
cbfJlacHo .qofoBopHrlTe ycJIoBI,IJr. flpu nrsuuKBaHe na o6crosreJrcrBa /AonsrHr,rrereH AoroBop ulu auexc/,
KOI,ITO MOraT Aa npOMeHJIT [spBOHarraJrHUTe OTIeHKH Ha UpI4XOAHTe, pa3XOA]rTe rdnr,r CTeneHTa Ha 3aBspIUeHOCT,
To oIIeHKItre ce npenlexAar. Tesu npemeAu Morar Aa uMar etferr B yBenr{qeHne vLns HaMiureHne Ha
oIIeHeHHTe npI4xoAI,I I,IJrI4 pa3xoAu u ce orpa3flBar B npr{xoAplre 3a nepnoAa, Koraro regu o6crosrercrBa craHar
I{3BeCTHr{ Ha pbKOBOACTBOTO.

2. I 5. Jftnunzoea doeoeopu
Jlr,BuHroeure AoroBopr{, npr{ Koaro 3HarrrrreJrHa qacr or pncKoBere r.r H3roAHTe ocraBar y

ru3l4HroAarers, ce xnacu$r,rqupar Karo eKcnJroararrnoHeH JrH3r.rHf. fllas$uusra/[ocrbrrJreHurrra no
eKcrIJIoaraIuoHHI{Te JIH3I{HroBH AoroBopl4 ce [pu3HaBar Karo reKyrrl pasxo.u/npnxoA B orqera 3a npr4xoArire r,r
pa3xOAlITe npe3 CpOKa Ha JILI3LIHIoBIUI AOroBop.

Jlugutrosu:re AofoBopr,r, npu KoHTo 3HaqmerHa qacr or pucKoBere H u3roAnre, rpor.r3Tr{rrarrlu or
co6crseHocrra B6pxy aKTuBnre, ce npexBbpJrrr Ha nr{3uHronoJrf{areJu, ce x.nacn$uqupar raro $zuaucon
JIII3LIHr. ,{rnrorpafiru,r MarepuanHu aKTLTB}r, npugo6rrrra B ycnoBrrrra na QnHaucoB Jr}r3r{Hr, ce [plr3HaBar
[bpBoHaqanHo s 6araHca Ha rvr3uHroloJryrrareJrr rro ro-HlrcKara or crofinocrra Ha MuHr4MaJrHr4Te Jra3r,rHfoBLl
nJIaIqaHr.rJr H cnpaBeAJluBara ctofinoct Ha Haerrilr aKTHB. Orpasana ce 3aAbJDr(eHHe KbM Jrr,r3r.rHroAareJr.rr B
pa3Mep ua o6qara cyrua Ha HaeMHHTe BHocKr{ npes cpoKa Ha Jrr{3nHra. JI[xeHre 3a qeJII,IJI cpoK Ha JII{3HHra ce
npr.r3naBar lbpBoHaqamro s 6araHca Karo QuuaHcon piBXoA ga 6r.ueulu nepproAr{ B pa3Mep Ha pa3JrnKara
MexAy nbpBoHaqalHara orIeHKa Ha Jrlr3nHroBu-s aKTr4B H 3aAbJrx(eHaero rro Jru3llHra. flpr,r4o6zrr,rre B
ycJroBIrJITa ua $uuancoB Jrrr3uHr aKTI4BH ce aMoprr,r3r{par Ha 6asa noregeH cpoK Ha H3noJI3BaHe Ha ctorBernLrr
AKTITB.

JLngr.rHrosrtre ruarqaHlrr cbAbplr€r B o[peAeJreHo cborHoruerue SuuaHcoBnt pa3xoA (nlrxna) u
noJrararua ce tracr or ill,r3r,rHroBoro 3aAbJDreune (uanuuqa). Parxoavre ga InryBla, cBbp3aHI{ c JIIT3I,IHIoBI{I
aKTrrB, ce npr43HaBaT B oTrreTa 3a npnxoAr4Te 14 pa3xoAl{Te npe3 nepl4oAa HA IIU3VHTOBI,IJI AOTOBOp, qpe3

rrpr,rJrafaHe Ha MeroAa ua eSerrunHurlT JrIirxBeH nporleHT.

2.16. Pasnnedenenue ua duoudenmu
Pasnpe4eleHr4ero Ha Ar.rBaAeHTr{ Ha aKrlr,roHepr.rre ua,{pyNecruoro ce npH3HaBa Karo 3aAbJrxeHl{e BbB

SuHaHconrre orrrerrr B nepnoAa, s rofiro AuBr.rAeHrr.rre ca o4o6peHn ot O6utoro ct6panue ua ,{pyxecrsoro.

2.17. 3uaquwu cqemoeodHu npudnusamenuu oueuxu u npeueax( - npednonoilceuun c eucoxa
Hecuzvoaocnr ffpeueuxu om onoedennwo suaqeuue npa noana?aue cqemoeodaama nonumuxa ua

dovucecmeomo

flpu6nlrsnreJrHrlre orIeHKu u npeqeHKu ca 6asupaHkr Ha HarpynaH onltr I4 Apyru Qarropu,
BK;rroqr.rreJrHo oqaKBaHpr{ ga 6r.qeruu cr6prcus, npu HiurHrIHIaTe o6cro.f,rercrsa. ,{ocronepuocrra Ha

upu6rusureJrHuTe orleHKr.r r,r npeIIeHKrI ce npepa3ruIexAa peAoBHo.

,{pyxecrroro tr3BbprrrBanpu6luz*neJrHr4 orleHKr,r a [perleHKu 3a IIeJII{Te Ha cqeroBo.4Horo orquraHe It

onoBecrrBaHe no orHorxeHr.re Ha 6rAerqpr [epnoAI,I, KoI4To Morar Aa ce pa3Jll{qaBar or Sanrruecxure.
ApyNecrBoro orroBecr.rrBa pa3Mepa Ha HerrJrareHr.rre orqereHll pasxo4u/npaxoAu aKo re ca

cbluecrBeHn.CrqecrseHu 3a rleJrure Ha onoBecrrBaHero ca cyMH HaABHIxaBaIqu 500 nesa.
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