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HOKHA ChJIOLWBHC EHA HETYBPKC EOOJ
IFOJUIUEH JOKJIAL 3A JEMHOCTTA
KBbM 31 JEKEMBPH 2025 r.

FOJAWIUEH JOKJIAJ 3A IEHMHOCTTA

Pexosoacteoto va HOKMA CBJIIOWBHC EHIA HETYBPKC EOOJL ([dpyxecTBOTO) NPEACTaB CBOA TOAHMILEH
noknaa W roadiied ¢uHancos otder kbM 31 gekemspu 2025 r., uzrotBeH B choTBercTBHe ¢ MCDO cuetoBoaHM
cTaHzapTH, npuet o1 EBponeiickus cbioa.

OUHAHCOBUAT OTHET TMOATEKM HA HezaBucuM (uuanco oaut. Oaurtop Ha [pykectsoto e [enoiit Oaut OO/

OBLIH MOJIOKEHHA

IlpysectBoTo € peructpupano ¢ pewenns na CI'C Ne 1/ 20.10.2006, 2/14.12.2006, 3/22.12.2006 u 4/04.05.2007 u e
snucano B Perucrtbpa 3a Thproseku apywectsa nmog Ne 109109, mo dmpmeno neno 11913/2006. Cenanumeto Ha
Hpyxecreoto ¢ B rp. Codus 1766, paiion Burowra, ya. [oHka Ywaunosa Ne2, myntud)yHKUMOHANEH KOMIUIEKC
Faputnax Ilapk, crpana 3 er.l, oduc 312.

KM kpas Ha Tekyus nepuo JlpyecTBoTo uMa 79 ClymHTeIH.
ONUCAHUE HA JENHOCTTA

OcHOBHATa ACHHOCT Ha ,pr){(CCTBOTO € TbProBus C TCJICKOMYHHKALMOHHHW YCIYIH, aKCECOapH M PE3CPBHH HaCTH, KAKTO
W U3MHTAHWSA W CEPBU3HH YCIIYTH 38 TAX.

MPEIJIE] HA JEMHOCTTA
Pesyamamu 3a mexywiusa nepuood

[Mpez oTtuwerHara roauna JlpyxecTBoTo e peanusupano nevanba B pasMep Ha 932 xun. nepa (2024 r. newanda:
807 xun. nepa), onMcaHa B MoJApoGHOCTH B MPUIOKEHHMA OTYET 3a BceoOXBaTHMA J0xoid. Peanwiznpanara neuanba e
pe3yJTaT oT npoaakdara Ha TEJICKOMYHHKALMOHHHM CTOKH M 000Dy IBAHE M NPELOCTABSHETO HA CBBP3aHM C TAX YCIYTH
MO MHCTAnalMs, nyckaHe B NeHCTBHE, HAX30p, YNpPABACHHE HA MPOEKTH W TapaHUHOHHA M H3BBH rapaHLHOHHA
MOLIPLHKA.

[Mpuxoaute ot nponax6u 3a roauuaTa, npukmousama Ha 31 gekemspu 2025 r. ca 30,429 xun. nesa, unu ¢
8,074 xun. nesa no-mManko cnpaMo cbius nepvoa Ha 2024 r.

O6wuTe onepaTHBHM pasXoad 3a roadHara, npukmoysama Ha 31 aexemspu 2025 r. ca 29,370 xun. nesa (2024 r.:
37,521 xun. neBa). OnepaTHBHUTE Pa3X0IM 3a MATEPHAITH, BBHLIHK YCTIYTH, 3a1J1aTH U OCHTY DOBKH MMaT Hal-rosiam s
B pa3Mepa Ha pasxoaute. [loapoGua nHdiopmals € onoBecTeHa B MPHIOKEHUATa KbM (JMHAHCOBHS OTHET.

AHAMH3 Ha PA3BHTHETO H pe3yaTaTHTE 0T nefiHOCTTA Ha J];pymecTn()To, HA HEroBOTO CHLCTOAHHE, KAKTO H
ONMHCAHHE HA MOTEHUHAJIHHTE PHCKOBE, Mpel KOMTO € H3NpaBeHOo.

[Mpez 2025 r., TeneKOMYHUKAUMOHHHAT CEKTOP B Bharapus npemuuapa npe3 cBosTa Hal-3Hauuma TpaHcdopmauus ot
neceTrnieTHs. Bede He roBOpuMM MPOCTO 3a CRBP3AHOCT; FOBOPHM 33 MHTENMIEHTHA MH(PAcTPYKTYpa, KOATO 3axpaHBa
HKOHOMMKA 0T cheasawo nokoneHue. CTaHaxme CBHAETENM HA TOBA KK HAILMTE M KOHKYPCHTHMTE TEXHOJOTMYHH
pEelIeHMsl C€ [PEBbpPHAXA OT MPEHOBH KOMIOHEHTH B KDMUTHHHMW JIBMIaTE/lM HA HALWOHAJNHWA CYBEPEHHTET M
HKOHOMMYECKH pacTe.

Benpeku rnodanHute npeavsBHkaTtenctsa, Obirapckata MKOHOMHMKA B Kpas Ha 2025 r. nokasBa OTHOCHTENHA
yCTOHYMBOCT, noakpeneHa ot uudposara Tpanchopmaums. MHBECTULIHOHHOTO NMOBEACHHUE HA HALLIUTE OCHOBHH KJIHEHTH
be okycupano Brpxy coryepro-aedunupann mpexu (SDN) n kubepeuryproct. [lopuiiasaara ce ueHa Ha Tpyaa
CTHMYJIHpA WHBECTHIIHH B AQBTOMATH3AlMWs, @ AHraKHMPAHOCTTA KbM KIMMATHYHHTE MPOMEHH, HANOXH €HepruiiHaTa
e()eKTHBHOCT KATO €1HH OT OCHOBHUTE MPHUOPHTETH.

IMazapuuaT neii3axk kM Kpas Ha 2025 r.

Bbarapekuar nasap Ha TEJEKOMYHHMKALMOHHUM YCIYrH JOCTHIHA CBOATA 3pANOCT, kaTo oduiMaT My o0eM B Kkpas Ha
2025 r. ce oueHsiea Ha 61130 3.6 Munnapaa nepa. MHBeCTHUMOHHOTO NOBEAEHHE HA OCHOBHHTE MIpa4y ce ctabunusupa
okosio BHeapssaneTo Ha 5G-Advanced (5G.5) texHonorum u nbiaHata gubepuszauus Ha uHAYCTpHANTHKUTE 30HH. Beue
Habmonasame ,Edexkra wa nnardopmara — onepatopuTe He caMoO MpoJaBaT KamauMTeT, HO M [peasarat
CrICLIMATH3HPAHN HYACTHH MPEXH 3a OM3HEeca.



HOKHA CHJIOIWBHC EHA HETYDBPKC EOOJ
FOJUILUEH JOKJIAJ 3A JEUHOCTTA (NMPOABbJIKEHUE)
K'bM 31 JEKEMBPH 2025 r.

NPEIJIE] HA JEWHOCTTA (ITPO/ILJI’)KEHHE)
[MasapuuaT neiizax kb™M Kpas Ha 2025 r. (npoabmKeHHe)

[lo otHowenwe Ha wmHGpacTpykTypata M notpedbutencku TenaeHunwu 2025 r. Genssa momeHTa, B koito 5G craHa
CTAHAAPTHATA TEXHONOTHS 3a AOCTBI 0 MHTEPHET 3@ MO-TONAMATa 4acT OT HacenenueTo. ['eorpadckoTo NOKpUTHE B
bbarapus aoctursa Bnewarnssawiute 92%, nokpuBalk¥ HE camM0 TpaloBETE, HO W OCHOBHHTE 3EMEICNCKH M
uHaycTpuantu pernotu. Otyeren Ge U MHOro cepro3der npupact Ha 5G aboHaruTe, KOMTO nocTHrHAaxa 45% OT BCHYKH
MoOuHM aboHaTH.

T ’
.
Kbm kpas va 2025 r. oTyuTame mbaHata i ] 'I'
JNIOMHHALMA Ha WHTENHTEHTHUTE -
YCTpOHCTBA MeHeTpauuaTa Ha cmapTdhoHu ! I;_."’

nocturia 88%, KOETO TNOYTH HAMBIHO
eIMMHHMpA TPAIMUMOHHHMTE MOOMIHH
TeneoHM OT MacoBKs razap. TO3M CKOK €
CHIPOBOIEH OT APACTHYHO YBENHYEHUE HA
norpebieHHeTo Ha NaHHHM, 3a1BHKBAHO OT
Al  npunoxeHds B peanHoO  BpeMme,
crpuitmunr B 8K pesomouus u obnaven
reHMUHT.

bbinrapus 3ana3Ba BoIewlata CH MO3MLMA
M0 OTHOLICHHE Ha (IMKCHPAHHA MHTCPHET
(¢puKcHpaH WHPOKOAEHTOB AOCTBIT), Karo
6poar wa ontuunute nauuaun (FTTH)
JIOCTHIHA 23 MWIHOHA, KaTo
BHeapsBaHeTo Ha PON TexHonoruu npu
BOJIELLIMTE oneparopu MPOILIKH,
ocurypsiBaiiku HMH(pacTpyKTypa, rotosa
a nocpeLLHe W3HCKBAHUATA Ha
CNeABalloTO JECETUNETHE.

Epara Ha aBToHOMHHTe MpexH H Al

Ho kpas Ha 2025 r. M3KycTBEHHMAT HHTENEKT BEY4E He € BbHWHa gobaBka, a ,,MO3bKBT' Ha Objrapckure
TEMEKOMYHHKAMOHHH MPEXH, B KOMUTO miaThOpMHUTE 3a aBTOMATH3allds M CaMOONTHMH3ALHs Tenbpsa e Obaar
pasrpbLIaHy ¢ Lea Ja MoANnOMOrHaT NPEMUHABAHETO KbM ,,zero-touch™ onepauuu B pamkuTe Ha cieapauiure 2-3 roaHHH.
Jlokato nbIHaTa aBTOHOMHOCT OcTaBa Lei 3a Obaeweto Al cucremute B beiarapus sede asToMaTHuHO kKopurupar 40%
OT MpeXoBUTe aHOMaTHK, Oe3 na e HeoOXoaMMa HOBelIKa Hameca, koeTo rapantupa 99.999% HanMuHOCT HA YCIyTrUTe
32 KPUTHYHH HHILYCTPHH.

BEPOATHOTO BBJAELLO PA3BHTHUE HA IPYXXKECTBOTO

MecTHOTO apyecTBo, Ouaeiiku Hepas[enHa 4acT OT rI0DATHOTO, MYITHKY/ITYPHO CEMEHCTBO OT KOMMAHMH HacT OT
Hoxkwua ['pyn, ciienBa HEOTIBHHO CTPATErHATA 33 PA3BHTHE HA KOMNAHMATA Makka.

B TO3M cmuchi cTpaterusTa 3a Objewo passuTHe Ha JlpymecTBoTO € ,.pebanaHcupaHe ¢ Uea pbCT M MpEaBHMkIA
Haarpaxk/aHe BbpXY OCHOBHUTE KOMNETeHLMK Ha JIpyKecTBOTO Jla u3rpakja roJieMu, BUCOKONPOH3BOAUTENHH MPEKH
Ype3 METOAMYHO PAa3LIMPSBAHE HA LIEJEBY BEPTHKAIIM, KOMTO ca C N0-0bp3 TEMIT HA pacTexk M Mapx Ha neyanba. 3aBosT
KbM HOBWTE BEPTHKANM HSMA Jla 0THeMe (POKyca OT OCHOBHMS BM3HEC C TENeKOMYHHKALIMOHHMTE OMepaTopH, KOKTO Lie
NPOAB/IKAT [1a FeHEPUpPaAT OCHOBHATA 4acT OT npuxoaute Ha JIpyxectBoTo B 6am3ko Obaeuie. [lnansT e no-ckopo Ja
Ob/ie M3M0I3BAHO OCHOBHOTO KOHKYpPeHTHO npeaumcTeo Ha Hokua Cenrowsse ena Hetyspke EOO/JL — noprdonuoro
,,OT-Kpai-/0-Kpai'* — 3a CreYe/IBaHE HA HOBM KJIHEHTH. AMOuuMaTa Ha JIpy»KECTBOTO € 1a yBE/IMUM [e/a HA MPHXOIH,
W/BALUM OT KNHEHTH W3BEH KPBra Ha TPAAMUHOHHHTE TEeNeKOMYHHUKALHOHHH ONEepaTopH, Ypes HaarpaskiaHe Ha OusHec
noproauoTo Ha [IpyKeCcTBOTO W PEKYPCHMBEH CTPEMENK KbM PA3BMBAHE HA TEXHOJOIMSA, KOSTO a CIY XM Ha XOpaTa.



HOKHA CBHAIOWBHC EHA HETYBPKC EQO/
I'OUILEH JOKJIAJA 3A JIEHMHOCTTA (ITPOABLJIX)KEHUE)
K'bM 31 JEKEMBPHU 2025 r.

BEPOATHOTO BBAELIO PA3BBUTHE HA JIPYKECTBOTO (IMPOABLJIKEHHE)

CrpaTerusta BKJIFOUBA MET OCHOBHH NPHOPHTETA:
1. Jla Gbae nuaep Ha nasapa Ha M3rpaxaaHe Ha BUCOKOMPOM3BOJAMTENHM MPEXH ,,0T-Kpai-10-KpaH™ 3aeaHo ¢
TENEKOMYHHKALHOHHHWTE ONEPaTOPH.

2. PaswmmupsBaHe Ha Nazapa Ha MPeXOBO 000pyABaHe nmpe3 u3bpaHu nazapHH BEPTHKANMU.
OchoBen diokyc e paslMpsBaHETO B 5 LENEBH BEPTHKANW, KOMTO MMAT HYXkIa OT BHCOKO TEXHOMOTHYHA H
e(peKTHBHA CBBP3AHOCT OT ONEPATOPCKH KITAC: EHEPTHEH CEKTOP, CEKTOP TPaHCNOPT, 0OLIECTBEH CEKTOP, CEKTOP
roIEMM TEXHOJIOrMYHH KOMITAHUM M CEKTOPBT wWeb-scale — KoMIaHWK OT pa3HOPOIHH MHIYCTPHUH C HAPACTBALLH
HYK/IM OT CBBP3aHOCT 3a NOAMOMAaraHe Ha OCHOBHUA cH OH3Hec,

3. Hsrpaxnaane Ha cuieH camocTosTeneH codryeped GusHec.
AmbuuuaTa Ha [lpyKecTBOTO € 1a NpeKkpavy paMKUTE HA 10CErallHus co) Ty epeH Mg, OpHEHTHPAH OCHOBHO
KbM MPOAYKTHTE, KOMTO MpEanara, W Aa Ch3Jale CaMOCTOSTENeH, CaMOM3Ibpxkall ce cofTyepeH Gusnec ¢
npotua Ha HopMa Ha nevaida xapakrepeH 3a rolemMuTe codtyepHn ruranTy. [THTAT 32 NOCTUraHe Ha Ta3w Uen
MHHABA 0pe3 NOMNBIHMTENHO palpacTBaHe Ha TekywHs codryepeH OM3HEC C TENEKOMYHHMKALMOHHUTE
OMepaTopH, MpPe3 CTPATErHYECKMTE BBHIMOXKHOCTH 32 PBCT Ha npojaxbute Ha codTyep B KOPNOPATHBHUS
cermedT kbM [0T / , MuTepHeT Ha Hewara™ nnardgopmure.

4. Ce31apaHe HA HOBHM Bb3MOXKHOCTH 3@ JIMLICH3MOHHHMAT OM3HEC B NoTpebUTeNCKaTa eKoCUCTEMA.
OcHoeure Ha nvueH3noHHWA Ousnec Ha JlpyxecTBoTo (KmowoBw 3a Opanga Nokia) Bede ca nosioxeuu —
JIpyKeCTBOTO BHMIKAA MHOTO Ch3/aieHa CTOHHOCT MIBAI@ OT MHIYCTPUATA ¢ MOBHAHH YCTPOHCTBA, KbAETO
JIpyKecTBOTO Beue ce 3aBbpHa, Mpe/iarailku HAKONKo MoOunHK TenedoHa.

5. HukyGupane na HOBM OH3HEC MOJENH B ABATOCPOYEH MIaH.
JpyxecTBoTo naanupa 1a MHKyOMpa unu npuaobue u3bpaHu KOMNAHWM B ONPEACICHU CEKTOPH, KOMTO MMAT
NOTEHLMANa /1a FeHEPHPAT CTOHHOCT Ype3 HOBW TEXHOJIOrHK WK Ou3nec Moaenu. Te3n BHMMaTeNnHo noabpanu
CTpaTerH4eckH ,,3a1031" ca Haco4eHH KbM 0OHOBABaHE U pebanaHcupaHe Ha nopTdoauoTo U KiMeHTekara 6asa
B JbJITOCPOYEH [L1aH.

ﬂpy}l{CCTBOTO HMa 3a Uejl na 3ai0bpKH MOCTHTHATHA MasapeH Nf] 4pe3 Ka4eCTBEHO H3MbJIHEHHE HA HAIHYHHUTE H
CTIEYC/IBAHE HA HOBHM TCJICKOMYHHKAUHOHHH MPOCKTH C ONITHMHU3UPaHO I'leT(t]OJ'IHO Ha NPOAYKTHTE H YCIYTHTE.

HAYYHOM3CJIEAOBATEJICKH U PA3BOMHU JEMHOCTH
Jpy KecTBOTO He H3BLPLUBA AHPEKTHO H3CAEN0BATENCKH W Pa3BOHHM ACHHOCTH.
CTPYKTYPA HA KAITUTAJIA

HOKHA CBbJIIOIIBHC EHJ HETYBPKC EOO/ e apywxectso cbe 100% uyxaecTpanHo yuactie. EAHOMHYHMAT
cobcteenuk Ha kanutana ¢ Hokwa Cemowsne Enn Herybpke Ou, apysmectBo, yupeneHo BbB DMHNAHIHS, CbC
cejanuule W anpec Ha ynpasnenwe Kapanoptu 3, 02610 Ecnoo u ¢ 6usnec uaentuduxaumonen kon 2058430-6.
Kanutanst na JIpyxectsoTto e pasnpenenen B 400,000 asina cue croiinoct 10 nesa seexku. KanutansT Ha JlpysxecTBoTo
€ M3UAIO0 BHECeH 1o opmaTa Ha NapuyHa BHOCKA.

OPTAHHM3ALIMOHHA CTPYKTYPA
JIpyKecTBOTO HAMA KNOHOBE /MM AbLUEPHU NPEINPHATHS.
OHHAHCOBH UHCTPYMEHTH H ®PHHAHCOBH PUCKOBE

OcHoBHuTe GMHAHCOBH MAcHBH Ha JIPYXECTBOTO BKIIOHBAT JMXBOHOCHH 33€MM W ThPTOBCKH W JPYTH 3albJAKEHHS.
OcroBHata uen Ha Te3u (JMHAHCOBM MHCTPYMEHTH € Aa ce ocurypu (mHaHcupase 3a AciiHoctra Ha JlpyxecTBoTO.
JlpyskecTBOTO MpuTExkapa (PHHAHCOBM AKTHBH KATO HANPUMED, ThPrOBCKH M APYTH B3EMAHHA, APHYHH CPEACTBA, KOUTO
BB3HHKBAT NPAKO OT AEHHOCTTA.

OcHoBHUTE PHCKOBE, NMPOM3ITHYALLM OT CbP[HﬁHCOBHTe HHCTPYMCHTH Ha ﬂpy}l(CCTBDTD Ca JINXBEH PHUCK, JIMKBHICH PHUCK,

BATYTEH pHCK H KpeauTeH puck. [lonuTHkaTa, KOATO PEKOBOACTBOTO Ha JIpyKecTBOTO Npuiara 3a yrnpaeJieHHe Ha Te3H
pHckoBe, ¢ 0600weHa B [Ipunoxenne 24 o1 roauinus GuHaHCOB 0TYeT Ha [lpyxecTBOTO.

iii



HOKHA CBJHOUWBHC EHA HETYBPKC EOOJ
TOULLIEH JOKJAJ 3A IEHHOCTTA (ITPOABLJI’KEHUE)
KbM 31 JEKEMBPH 2025 r.

YIIPABJIEHUE

JlpyeCTBOTO Ce MpeacTaBisBa 3aeaHo oT ynpasutenute 'eprana Cumosa Cokonosa, rpakiaHus Ha bbarapus,
Maptun Anekcauapos boroes, rpaxknanus Ha Brnrapus.

Baxuute pPELUEHUs C€ B3UMAT C Y4aCTHETO HA PBKOBOJMTEIIMTE HA CEpBM3HATA OpraHd3aldsa H Ha l'IpOI.la}K6HTC no
KJIHEHTCKA KaHalH.

OTroBOPHOCTH HA PBKOBOJACTBOTO

CHOpeﬂ CHETOBOAHOTO 3aKOHOAATC/NCTBO PBKOBOACTBOTO CJCABA Aa W3rOTBA ¢HH3HCDB OTHET 3a BCAKA (buHchona
roJIMHAa, KOMTO /1a 1aBa BApPHA K HECTHA NpEeacTaBa 3a d)HHaHCOBOTO CbCTOAHME W PE3YNTATHTE HA ﬂpyﬁ{ﬁCTBOTO.

PBKOBOACTRBOTO NOTBBPK/AABA, Y€ € MpHlaralio noc/ieI0BaTENHO aleKBaTHA CHETOBOAHA NMOJIHTHKA H Y€ MMPH H3rOTBAHETO
Ha CbHHaHCOB"ﬂ OTHET KbM Kpas Ha TEKYLIHA MEpHOA € Cra3cH NPHHUHNBT Ha MpeAnasivBOCTTa MPH OLIEHKATa Ha
AKTHBHTE, MACHBHUTE, MPHXOOWUTE W Pa3X0OaHTE.

PBKOBOACTBOTO CHUIO Taka MOTBBPKAABA, H€ C€ € MPUAbPKAI0 KbM JCHCTBALMTE CHETOBOJHM CTAHAAPTH, KaTo
(hMHAHCOBHAT OTHYET € M3rOTBEH HA MPHHLIMNA Ha AefCTBALIOTO MPEANPUATHE.

PBKOBOACTBOTO € OTIFOBOPHO 32 KOPEKTHOTO BOJEHE HA CHYETOBOJHWTE PEFMCTPH, 32 Lenechodpa3HoTO YNpaBieHHE Ha
AKTHBMTE M 3a MPEANPHEMAHETO HA HEOOXOIMMHUTE MEPKH 3a U30ArBAHETO H OTKPUBAHETO HA EBEHTYAIHH 30y NOTPedH
W IPYTH HEPEIHOCTH.

CBBUTHUATA CJEJ KPAS HA OTYETHHUA NEPHOJ

B kpas Ha despyapu 2026 r HACTHLNH 3HAYMMO TEONONHTHYECKO cbOMTHE B BAM3KkMs M3TOK, KOETO [IOBEIE JI0 3aCHIIEHO
PErHOHAJIHO HANPEKEHUE U NOBHULISHA HECUTYPHOCT,

[Topanu eckanMpaloTo reonoJMTHYecKo HanpexeHue ot Qespyapu 2026 r. Hacam ce HabniojaBa CBILECTBEHO
yBENMYEHHUE HA Na3apHaTa BONATHIHOCT, KAKTO W koneOaHHs B LEHHTE Ha EHEPrUATA, METpoa i npupoaHus ras. Oyaksa
ce HapacTBaHe Ha WHGQIAUMOHHMA HATHCK, HAPYLUCHWSN HA CBETOBHWTE BEPHIM 3a JIOCTABKM W 3adaBsHE Ha
MKOHOMUYECKMS PACTEX.

ﬂpy}KCCTBOTO HAMa [MPEKH EKCMO3ULMH (Hanp. CAENIKH, Caljla, aHrAKUMEHTH) KbM CBBP3aHM Jinla W/HIU KBM KITKOHOBH
KJIMEHTH, JOCTABYMLM WM BaHKK OT 3acerHaTus PETHOH.

JlpyecTBOTO TPETHPA IOPHUTE CLOMTHS KATO HEKOPUIUpaluy CbOMTHS, HACTBIMAM ClE] Kpas HAa OTYETHUA MEPHOI.
K®vM natata Ha ogo0peHue 3a W3naBaHe Ha HACTOAWMSA (PMHAHCOB OTYET KONHUYECTBEHHMAT edeKT OT Te3n ChOMTHS He
MOke na Obje OMpelesieH C pasyMHa CTENEH Ha TOYHOCT OT cTpaHa Ha JlpyxecTBoTO. PBKOBOACTBOTO aHalusMpa
BB3MOKHHTE eDeKTH OT NPOMEHSALLMUTE CE MAKPO-HKOHOMHYECKH YCA0BHS BBPXY (JHHAHCOBOTO CHCTOAHME M PE3YNTATH
oT Ae#inocTTa Ha JIpyxecTBOTO.

He ca nanuue JAPYTH 3HA4YHMH ceOMTHA Ccried Jarata Ha OTHeTa 3a clmnaucoso CLCTOAHWE, KOUTO Ouxa MPOMEHUITH
CBILECTBEHO ClJHHaHCOBOTO ChECTOAHHUE Ha ,upy){(CCTEOTO U KOUTO OuXa HATOKHIH KOpEKUHUSA HJIH OTIOBECTABAHEC BbB
(l)HHaHCOBP[ﬂ OTHET.

Ynpasutenu:
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AOKJIAA HA HE3ABUCUMMUSA OAUTOP U
IF'OAUIUIEH ®UHAHCOB OTYET
31 AEKEMBPH 2025



Deloitte.

JOKJIAJL HA HE3ABUCHUMHS OJUTOP
Jo egnonnunus cobeTBeHuk Ha ,,Hokna Cenrowsre ena Hetywspre EOO/]
JOKJAL OTHOCHO OJUTA HA ®UHAHCOBHUA OTUET
Muenne

Hue wuzeppumxme oaut Ha ¢uuaHcoBus otyeT Ha ,Hokwa Cwpmowshe ena Hetywsprke® EOO]
(,,JlpysecTBoTO™), chObpIKalll OTHETA 3a (PMHAHCOBOTO ChCTOSHHE KBM 31 nekemBpu 2025 u orueTa 3a
BCEOOXBATHHUA J0X0[, OTYETa 32 MPOMEHHTE B COOCTBEHHS KAaNMTAl H OTHETA 3a MapHYHHMTE TMOTOLM 3a
roAuHaTa, 3aBbpllBallla Ha Ta3W JaTa, KakTo U MOSCHUTENHMTE MpUNoXKEeHHs KbM (GHHAHCOBHA OTHET,
ChABPXKALLK ChLIECTBEHA HH()OPMaLIHA 32 CHETOBOHATA MOJMTHKA U Ipyra NOACHUTETHa HHpOpMaLus.

[To Hame MHeHMe, NPHUIOKEHUAT (PUHAHCOB OTYET MpeAcTaBs AOCTOBEPHO, BBB BCHYKH CBLIECTBEHH
acnexkTH, (UHAHCOROTO chcTOoAHHe Ha [lpyxecTBoTo kBM 31 nekemepu 2025 W HeroBuTe (PHHAHCOBH
pe3yNnTaTH OT AeHHOCTTa H MapHYHKMTE MY MOTOLM 3a FOJJMHATA, 3aBbPILBALA HA Ta3W JaTa, B CbOTBETCTBUE
¢ MC®O cuyetoBogHH cTaHaapTy, npuetu ot EBponelickus crroz (,EC).

baza 3a Hipa3siBaHe HA MHeHHe

Hue u3pbplumxme HamMs OJWT B CHOTBETCTBHE ¢ MexkayHapoaHuTe oauMTopcku crangaptv (,MOC™).
HawmnTe oTroBOpPHOCTH CBIMACHO TE3HM CTAHJAPTH Ca OMUCAHH AOMBIHUTENIHO B pa3jieNia OT Haluus JOKJIan
., OTroBopHOCTH Ha oauTOpa 3a oauTa Ha duHaHcoBUs oTueT”. Hue cMme HezaBucuMH oT JlpyecTBOTO B
CbOTBETCTBHE ¢ MexkIyHapoAHMs eTHYeH KOJEeKC Ha npodecuoHalHUTe CHETOBOAMTENH (BKIIHOHHUTETHO
MesxayHapoaHHM cTaHJapTH 3a He3zaBHcHMocT) Ha ChbBeTa 3a MEXIYHApPOAHM CTaHJApTH 1O eTHKa 3a
cuetoBoauTent (,,Kogekca na CMCEC"), 3aeaHo ¢ eTHYHHTE H3UCKBAHHA, MPHUIOKHUMH 110 OTHOLIEHHE Ha
HallHA O/MT Ha (MHAHCOBMA OTYeT B BbArapus, KaTo HHE W3NBIHUXME W HalUWTe APYrH ETHYHH
OTFOBOPHOCTH B ChOTBETCTBHE ¢ Te3H u3nckBaHua u Koaexca na CMCEC. Hue cunrtame, ye oauTOpCKHTE
J10Ka3aTesICTBA, MOMYYEHH OT HAc, ¢a IOCTAThYHM U YMECTHH, 32 [a OCHTYpAT 6a3a 3a HallleTo MHEHHE.

Adpyra nHdopmauus, pa3au4Ha oT GHUHAHCOBHA 0THYET H OAMTOPCKHA A0KIa] BLPXY Hero

Ynpaeutenute Ha [lpyxecTBoTO (,,PEKOBOACTBOTO™) HOCAT OTrOBOPHOCT 3a ApyraTta uHdopmauus. Jlpyrata
uH(pOpMaLMs ce ChCTON OT IOAMLLIEH J0KNa/ 3a AefHOCTTa, U3rOTBEH OT PbKOBOJACTBOTO chrylacHo ['naBa
ceamMa oT 3akoHa 3a CHETOBOACTBOTO, HO HE BKIIKOYBA CIJHHB.HCOBHE OTHET W HalllKA OJUTOPCKH A0KaJ BbPXY
Hero.

HaweTo MHeHHe OTHOCHO ¢HHaHCOBHﬂ oT4eT He obxBalla Apyrarta HH(i]OpMaLLPIﬂ K HHUE HE H3pa3saBame
KakKBaTO M Ja € cbopMa Ha 3aK/IH4YeHHUEe 3a CUIYPHOCT OTHOCHO HEs, OCBEH aKO HE€ € MU3PHYHO IMOCOYEHO B
J0KJ1aJa HA U 10 CTeIeHTa, 10 KOATO € MOCO4YEHO.

Bbr BpBb3Ka ¢ HallHA OOWT Ha Cl)l’lHaHCOBHH OTHYET, HaluaTa OTrOBOPHOCT C€ CBhCTOM B TOBA Ja MPOYETEM
Apyrata uHGOpMaLNs M MO TO3M HaYMH Ja NMpeueHuM Janu Tasn Apyra WH(OpMauus e B ChUIECTBEHO
HECHOTBETCTBHE ¢ (PMHAHCOBMS OTYET WM C HAUIMTE MO3HAHWS, MPUAOOHTH NO BpeMe Ha OJHTa, MIH 1o
APYT HavMH M3rnexaa Aa CbAbpxa ChLIECTBEHO HEMPABHIIHO AOKIa[ABaHE.

B cnyvaii ye Ha Ga3ata Ha paboTara, KOATO CMe M3RbPIIH/IH, HHE JOCTHIHEM A0 3aKI0YeHHe, Ye € Hanule
CBLIECTBEHO HEMpPABMUIIHO JAOKIaJBaHe B Ta3u Apyra HH(OpMalua, OT Hac ce M3MCKBa 1a JOKJaJBaMe TO3H
thaxr.



Hsamame kakBo na J0KIaJaBaMeE B TOBA OTHOUIEHHE.
OTI'OBOPHOCTH HA PBKOBOACTBOTO 33 (]JHHHHCDBHH OTHET

P’I:KOBO,II,CTBOTO HOCH OTrOBOPHOCT 3a U3roTBAHETO U JOCTOBEPHOTO MPEACTABAHE HA TO3H canchon OTYET
B cboTBeTcTBHEe ¢ MC®O cyeroBoanu crannaptH, npuetd or EC, W 3a TakaBa cucTema 3a BbTpelleH
KOHTPOI, KAKBATO PbKOBOJCTBOTO ONPELEIA KaTO Heoﬁxonﬂma 3a OCHT'YpsABaHE U3TrOTBAHETO Ha d)HHaHCOBH
OTHETH, KOMTO HE CBABPXKAT CHIUECTBECHH HETIPABHWIIHM OTHHUTAHHUA, HE3ABMCHMO Jalld AbKAlLIH CE€ Ha
H3MaMa MK rpeiika.

I[Tpu m3roTesHe Ha HUHAHCOBHA OTYET PLKOBOJACTBOTO HOCH OTFOBOPHOCT 3@ OLIEHABAaHE CMOCODHOCTTA Ha
JIpy»ecTBOTO /ja NPOb/IXkH 1a HYHKLMOHHPA KaTo AeficTBallo NpenpUsTHe, OOBECTABAKH, KOraTo TOBa
€ MPHI0KHUMO, BBIIPOCH, CBbp3aHM C NPEANONOKEHUETO 3a NeHCTBALLO MpeAnpUATHE U H3NONA3BaHKH
cyeToBojHAaTAa 0aza Ha OCHOBAaTa Ha TNPEANONOKEHHETO 3a JelCTBallo NpeAnpHATHE, OCBEH ako
PBKOBOACTBOTO He BB3HAMEpPSBA Aa NUKBHANMPA J[py>KeCTBOTO MIIH J1a MpeyCcTaHOBH AelHOCTTa My, HITH aKo
PBKOBOJICTBOTO Ha MPAaKTHKA HAMA IpYyTa anTepHaTHBa, OCBEH J1a MOCTHIH M0 TO3H HAYHH.

OTI"OBOPHOCTH Ha 0AHUTOPpAa 332 0AUTA Ha cbnuaucoaun OTUYEeT

HawwuTe uenu ca ga NOoJY4YHUM paidyMHa CTEMNEH Ha CUTYPHOCT OTHOCHO TOBa JallH Cl}HHaHCOBHHT OTYET KaTo
U110 HE ChAbPXKA CBIUISCTBEHH HENPABH/IIHM OTYMTAHWA, HE3ABHCUMO Al AbJ/DKALLHM C€ Ha H3MaMa HITH
rpeuka, v aa vigaaeM OJMTOPCKH HOKIal, KOATO Ja BK/IKYBA HALIETO OJAHTOPCKO MHEHHE. PazyMHaT"a
CTENEH Ha CUTYPHOCT € BUCOKA CTEINECH Ha CHIYPHOCT, HO HE € rapaHiui, Y€ OJHT, H3BBPILLUEH B CbOTBETCTBHE
¢ MOC, BuHaru e pa3skKpHBa CBLIECTBEHO HEMPABHIIHO OTHHTAHE, KOTaTO TaKOBa ChLIECTBYBA. HEHP&BHHHH
OTYHTaHWA MOTraT Ja Bb3HHUKHAT B pPE3yJiTaT Ha U3MaMa MJIM I'pellka U ce CHUTAT 3a CHLIECTBEHH, aKoO on
MOI'JIO pasyMHO [a c€ O4aKBa, 4€ TE€, CAMOCTOATEIHO HITH KaTO CbBKYMHOCT, OHXa MOTJIH [1a OK&KAT BIHAHUE
BbPXY HKOHOMHYECKHTE PELUEHHA Ha HOTPEGHTBJ]HTE, B3€MaHH Bb3 OCHOBA Ha TO3H ClJHHaHCOB OTHYET.

Kato uwacT oT oauTa B choTBeTcTBMe ¢ MOC, HHe H3non3Bame MpodecHOHANHA MpelieHka M 3anazBame
npodecHOHANEH CKeNTHLH3BM MO Bpeme Ha 1enus oauT. Hue oo Taka:

e paeHTH(dHUKMpaMe 1 OLeHABAME PUCKOBETE OT ChIIECTBEHH HENPaBHIHH OTYHTAHHA BbB MHAHCOBUA
OTHET, HEe3aBUCHMO Jalii Jb/DKALM Ce Ha M3MaMa WIH rpellka, paspaboTBame M HW3NbIHABaMeE
OJMTOPCKH MPOLEAYPH B OTTOBOP Ha T€3H PUCKOBE W MOJy4YaBame OJJUTOPCKH J0Ka3aTelCTBa, KOHTO
J1a ca I0CTaThYHU M YMECTHH, 3a J1a OCUrypAaT 6a3a 3a HaweTo MHeHue. PucksT 1a He 6be paskpuTo
CBHLIECTBEHO HENPABU/IHO OTHMUTAHE, KOETO € Pe3yJITaT OT U3MaMa, € N0-BUCOK, OTKOJIKOTO PUCKa OT
CBHIIECTBEHO HEMPABUIIHO OTYHTAHE, KOETO € pesynTaT OT rpeuika, ThH KaTo M3Mamara MoXe aa
BKJIOUBA TaifHO cropasymsBaHe, (anuuduuupaHe, NpeiHaMepeHM MNpoNycKH, M3ABNEHHA 3a
BbBEXaHE Ha 0ANTOpa B 3abnyxaeHue, KakTo W npeHeOpersaHe uin 3acbukansHe Ha BbTPELIHUSA
KOHTPOII.

* rojy4yaBaMe pazOupaHe 3a BbTPELUHHMS KOHTPOJ, MMalll OTHOLUEHHE KbM OMTa, 3a Ja pazpaboTum
OJIUTOPCKH TPOLEAYPH, KOMTO fa ca NOAXOAALUM NMPH KOHKPETHUTE OOCTOATENCTBA, HO HE C Len
H3pa3aBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA HA BTPELUHHA KOHTPON Ha J[pyKecTBoTo.

® OIEHABAME YMECTHOCTTA Ha M3MON3BAaHHTE CYETOBOAHH MOIMTHKH H Pa3yMHOCTTa Ha CUETOBOJHHTE
NpUONU3INTENHH OLEHKH H CBBP3aHHUTE C TAX ONOBECTABAHNA, HAMPAaBEHH OT PKOBOACTBOTO.

e JIOCTUrame 10 3aKJIFOYEHHME OTHOCHO YMECTHOCTTa Ha M3I0JI3BaHE OT CTPaHa Ha PbKOBOJCTBOTO Ha
cueToBOAHATA 6a3a Ha OCHOBATA HA NPEIONIOKEHHETO 3a AeficTBalLo Npe/npusaTie U, Ha basaTa Ha
noJly4eHUTe OAMTOPCKH A0Ka3areicTBa, OTHOCHO TOBA Jali € HalHLe ChLIeCTBEHAa HECHIYPHOCT,
oTHacslWa ce 10 chOWTHA WIIM YCNOBMA, KOHTO OMXa MOIIM Ja NOPOJAAT 3HAYMTENHH ChbMHEHHA
OTHOCHO crnocoOHocTTa Ha JIpyecTBOTO Aa TpOABMKM Ja (YHKUHOHMpa KaTo JeHCTBallo
NPEANpUATHE. AKO HUE JIOCTHIHEM JI0 3aK/II0UeHHe, Y€ € HAJIMLE ChLIECTBEHa HECUTYPHOCT, OT HAC
ce W3MCKBa Ja MpHUBIeYeM BHUMaHHEe B OAHTOPCKHA CH IOKJIaZl KbM CBBP3aHHTE C Ta3H HECHTYPHOCT
ONOBECTABaHHA BbB ()MHAHCOBHMSA OTYET WIIH B cllyyail 4e Te3n ONOBECTABAHHMA Ca HeaJeKBaTHH, Ja
mMoaupuIMpaMe MHEHHETO cH. HauuTe 3akNHOYeHHS Ce OCHOBABAT HA OJWTOPCKHTE J0Ka3aTesCTBa,
NONYYeHM OO JaTaTa Ha OJUTOPCKUA HHM Joknal. bwaewmn cuOutus unm ycnopus obave morar ja



cTaHaT npuyuHa JIpyXecTBOTO Ja TNpeycTaHoBM (YHKUMOHMpaHeTO CH Kkaro jelicTsallo
TIpeINpHITHE.

® OLEHABaMe [ANOCTHOTO MpeACTaBAHE, CTPYKTypa M ChIbpXaHWe Ha (HUHAHCOBHMA OTHET,
BK/THOUHMTENIHO ONOBECTABAHUATA, W JalH (QUHAHCOBHAT OTYET TIPe/CTaBA OCHOBOMONATAINTE 33 HETo
cleNnKH ¥ cCbOMTHA MO Ha4YKMH, KOHTO MOCTHUra OCTOBEPHO NPeCTaBAHE.

Hue KOMYHHKHpaM€ ¢ pbKOBOACTBOTO, HApE€d C OCTAHAJIUTE BBLIPOCH, IJIAHHPaHHA o0XBaT M BpeME Ha
M3II'bJIHEHHE Ha OMTa H CBLUCCTBEHHTE KOHCTATALMH OT OAMTa, BKIIHOYHTENIHO ChLIECTBEHH HEAOCTATBLUH
BbB BbTPELIHHA KOHTPOJI, KOUTO uneumdmuupame N0 BpeMe Ha U3BbLpLUBAHHA OT HAC OJMT.

JAOKJAJ BbB BPB3KA C IPYI'H 3AKOHOBH U PEI'YJIATOPHH H3HCKBAHHA
JonbLIHHTETHH BLNPOCH, KOHTO NMOCTABH 32 J0K1aJBaHe 3aKOHBT 32 CHETOBOACTBOTO

B nonbiHeHue Ha HaluMTe OTrOBOPHOCTH M AoknaasaHe cbrinacHo MOC, onucaHu no-rope B pasjena
»Apyra uHpopMaliud, pasnHyHa oT (PUHAHCOBHA OTYET W OJMTOPCKHSA JOKNaJl BBPXY Hero“ rno oTHOLUEHHE
Ha roAMLLIEeH oknaj 3a AefiHOCTTa, HUE M3TBJTHHXME H NpoleaypHTe, Jo0aBeHH kKbM HinckBanuTe no MOC,
CBIIIACHO ,,YKa3zaHWs OTHOCHO HOBHM pa3lIMpPEeHH OJUTOPCKH NOKNaAW M KOMYHHKalUMs OT CTpaHa Ha
onuTopa” Ha mpod)ecHOHaNHAaTa OpraHW3allMid Ha PerMcCTpHpaHHTe oguTOpH B bbnrapus — MHCTHTYT Ha
punnomupanute exkcnept-cuetooautenu (,MJAEC™). Te3n npouenypu kacasT NpoBepkH 3a HaJIM4YHETO,
KaKTO W MTPOoBepky Ha opMaTa U ChABPXKAHHUETO Ha Ta3M Apyra HHGopMalus ¢ 1en 1a HY NOANOMOTHAT BbB
tdopMupaHe Ha CTAaHOBHILE OTHOCHO TOBAa Haiu Jpyrata WHGOpMalUf BKITIOYBA ONOBECTABAHUATA W
JIOKNaBaHuATa, NpeaBUAeH! B [naBa cegma ot 3akoHa 3a CHETOBOACTBOTO, NpHoKUM B benrapus.

CraHoBHILEe BLB Bpb3Ka ¢ 4. 37, alx. 6 oT 3aKoHa 3a C4eTOBOJCTBOTO
Ha 6a3ara Ha H3BBpIUEHHUTE NPOLELYPH, HALLETO CTAHOBHLLE €, Ye:

e HMudopmauusra, BKIOYEHa B FOAHIUHUS JokJa/ 3a JeliHocTTa 3a (yuHaHCOBaTa ro/IMHA, 3a KOATO €
U3roTBeH (JHHAHCOBHMAT OTYET, CLOTBETCTBA Ha (JMHAHCOBHSA OTYET.

o [oNWIIHMAT JOKAJ 3a [eHHOCTTa € M3rOTBEH B ChOTBETCTBHME C W3HCKBaHWATA Ha [ napa ceama oT
3aKOHa 3a CHETOBOJACTBOTO.
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HOKHWA ChJIIOI'BHC EHJA HETYBPKC EOOJ
OTHET 3A ®PHUHAHCOBOTO CbCTOAHHE
KbM 31 JEKEMBPH 2025 r.

(BcuuKH CyMH ca NPEACTABEHH B XHIIAAH JIeBa, OCBEH aKO He € [10COYEHO PYyro)

[Mpun. Kum 31.12.2025 Kum 31.12.2024
AKTHUBH

Herexkywmn akTusu
HMMOTH, MaLIHHKH U CHOPBKEHHUA 6 69 119
AKTHBH C IPaBo Ha Moa3BaHe 13 312 443
AKTHB 10 OTCPOYEHH JaHbUM 20.2 270 308
O01o0 HETeKYLIH AKTHBH 651 870
TeKymH aKTHBH
Marepuantu 3anacu 8 10 27
AKTHBH [0 JOrOBOPH C KJIHEHTH 9 140 141
TbproBcku M ApYTH B3eMaHHA 9 7,956 12,574
TwproBcku B3eMaHus OT CBBP3AHH JTHLIA 21 5,355 1,016
[MTapuuHu cpeacTBa H NapHYHH EKBHBAIEHTH 10 2312 6.049
O0uio TeKYIH AKTHBH 15,773 19,807
OBULO AKTUBH 16,424 20,677
COBCTBEH KAITUTAJ U MACHBH
CoOcrBeH KanuTas
OcHoBeH KanuTan 25 4,000 4,000
Hepasznpenenena neyanda 4521 4,410
O6wo cobcTBeH KanuTan 8,521 8,410
Herexkywu nacusu
3anb/okeHus 3a 00e3LUETEHHA TIPU NEHCHOHUPAHE 12 133 99
Jbarocpouno MM3MHTOBO 3a1b/KEHHUE 13 19 145
00110 HETEKYLIH NACHBH 152 244
Texkyuin nacHBH
Toproecku 3aabKeHUs KbM CBBP3aHU IMLA 21 3,042 5,809
TBproBekH M ApYry 3aIb/DKEHUS 11 4441 5,756
Kparkocpo4HO JTU3HHIOBO 381 b/DKEHUE 13 241 438
3aabmKeHns 3a KOPropaTHBEH JaHbBK 27 20
O0wo TeKywH nacHsu 7,751 12,023
OBLIO MACHBH 7,903 12,267
OBLO COBCTBEH TAHAN I BH 16,424 20,677
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HOKHA CBJOWBHC EHA HETYBPKC EQOOJ
OTYET 3A BCEOBXBATHUA 10X0J

3ATOAUHATA, NIPUKJTHOUYBAIIA HA 31 JEKEMBPH 2025 r.

(BCH‘{KH CyYyMH Ca NpEJCTABEHH B XHITAAHW JIEBA, OCBEH 4KO HE € MOCO4YeHO ,ﬂpyl"O)

Mpsua.
[Tpuxoam oT JOTOBOPH C KIIMEHTH 14
Pasxonu 3a matepuanu 15
Pa3xoau 3a BEHIIHM YCIyTH 16
Pa3xonu 3a amopTrzauuu 6.7,13
Pasxonu 3a nepconana 17
Jlpyru pasxoau 3a nedHocTTa 18
[Tewanda o onepaTuBHAa AeliHOCT
@uHAHCOBH Pa3X0M, HETHO 19
[Neuanda npean gaHbUH
Pasxozam 3a oT naHbK BBPXY IOXOAUTE 20.1
Herna neyan®a 3a roaunara
CTaTHH, KOHTO HAMA A2 0BbAAT pekIacHPHUHPAHH B
neyanba vau 3aryba
[TpeoueHka Ha 3a1b/oKeHUs 32 00e3LUETeHUsA IPH
MEHCHOHHpaHe 12
HNaubunu edekTH, CBBP3aHH C TE3H KOMITOHEHTH 20.2

O6mo BceoGXBaTeH 10X0/ 32 FrOAHHATA

®uuancopuar oryer Ha HOKHWA ChBJIK)
08.06.2026 r. oT:

/<

3a roauuara,

3a roaunara,

npumm-mama npmcmo'mama
ua 31.12.2025 na 31.12.2024
30,429 38,503
(10,681) (17,215)
(8,264) (10,106)

(444) (424)

(9,763) (9,468)

(218) (308)

1,059 982

(D (51)

1,052 931

(120) (124)

932 807

(6) 10

= (1

926 816
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HOKHA CbhJIOUWBHC EHJ HETYBPKC EOO/J
OTYET 3A IPOMEHHMTE B COCTBEHHUA KAITUTAJI
3ATOJUHATA, ITPHKJIIOYBALLIA HA 31 JEKEMBPH 2025 r.

(Beuukn CYMH Ca NpeACTaBEHH B XWJIAH JIEBA, OCBEH aKO HE € [MOCOHEHO ﬂpyro)

OcHoBen Hepasnpeaenena 060

Kanuran neyanda
banauc ua 1 anyapu 2024 4,000 5,516 9,516
BceodxBaTen noxon
Hertuna neyanba 3a roguuara - 807 807
CraTHH, KOHTO HAMA 13 0baAT
peknacupuumpann B nevanba wiu 3aryba - - -
[TpeoueHka Ha 3axbIkeHHs 32 00e3LIETeHHS PH
[EHCHOHHMpaHe - 9 9
O0uro BceoOXBaTEH A0X0/ 32 rOAHHATA - 816 816
PasnpeaeneHu AMBHACHTH = (1,922) (1,922)
Banauc na 31 gexemepu 2024 4,000 4,410 8,410
BceoOxBaTen aoxon
Herna neyanba 3a roavHaTa - 932 932
CraTHM, KOHTO HAMA 3 ObaaT
pexnacHpuuupanu B newanda uam 3aryda - - -
[lpeoiierka Ha 3anbikeHus 3a o0e3uieTeHns npu
MEHCHOHHpaHe - (6) (6)
O0wo BceoDXBATEH A0X0/1 32 rOAHHATA - 926 926
PasnpeneneHu QTUBHIEHTH E (815) (815)
bananc na 31 nekemepu 2025 4,000 4,521 8,521

ETYBPKC EOOJl e onobpen 3a wu3naBane Ha

rt———

Ounancosuar oryer Ha HOKHA ChJIHOILL
08.06.2026 . ot: G ERA

-

A\

Coerasuren: bpuct n Air Beyrapus EOOO —
(Munena bnaroesa,| YobaHom eﬁ,npc,ﬁg'l:aam_;:n)

| & i
(Maptus Bojoes)

Yipasurenu:

(Tepraua.

Emun banos . ;
PerucTpupan o11TOp, OTTOBOPEH 33 OAUTA S
Henoiit Oaut O0]]

Pernctpaumnonen Homep: 033

Jara: /€. 0€. 202¢&

[Tpunomxenuara ot 100 27 ca HepasaeaHa 4acT OT HACTOALMA (PUHAHCOB OTHET.



HOKHWA CHJIOIBHC EHJI HETYBPKC EOOJ]
OTYET 3A MAPUYHHUTE NOTOLUH

3ATOIUHATA, IPUKJIHOYBALILA HA 31 JEKEMBPHU 2025 r.

(BCH‘{KI/I CYMH Ca MNpeacTaBeHH B XHUIAH JIEBA, OCBECH aK0O HE € [MOCOYEHO )lpyl"ﬂ)

l'lapn-leu NOTOK OT ONMepaTuBHA AeiHOCT
[Teuan6a npeaun aanbUu

Kopexyuu 3a:

Pasxonu 3a nuxseu

AmopTu3auus

Obe3uenka/(perHTerpupade Ha o0e3leHKa) Ha MaTepHAIHK 3aracH
OTnucaHu akTHBH

H3meHeHHe Ha NPOBH3NHTE

[InaTen KopriopaTHBeH JaHbK

Hamanenne Ha B3eMaHuATa

HamaneHue Ha MatepHaiHHuTE 3amack

VYBenuyeHHe Ha KpaTKOCPOHHUTE 3aAbIKEHUA

HeTHH napu4Hu noToux (M3non3saHu B)/0T onepaTHBHA AeHHOCT

[TapryeH NOTOK OT HHBECTHUHOHHA AeHHOCT
[Tokynka Ha MallHHH H CLOPBIKEHHS
HeTHH NapHYHH CpeACTBa, H3MOA3BAHH B HHBECTHLHOHHA JeiiHOCT

TMapuyen notok oT pHHAHCOBA AefiHOCT

[Mnawaxus Ha rMaBHUUM MO TM3HHIOBU J1OTOBOPH

TTnamauus Ha NUXBH 10 NIM3MHTOBH I0TOBOPH

Mannatexu 1MBUACHTH

HeTHn napuyHH cpeacTsa, H3N0A3BAHH BbB (PUHAHCOBA AelHOCT

Herxo (HamaneHHe) HA NAPHYHHTE CPEACTBA H NAPHYHHTE
eKBHBAJIEHTH

[TapuyHH cpeacTBa H NAPHYHH EKBHBAJIEHTH B HAYAJIOTO HA
nepHoaa

[MapuyHH cpeacTBa M NAPHYHH eKBHBAJIEHTH B KPas HA nepHoaa

HETYLBPKC EOO

Mpwua. 2025 2024
1.052 931

19 19 21
6,7.15 445 424
8,18 (15) (12)
5 144

12,20.2 28 27
(54) (108)

280 715

32 29

(4,323) (334)

(2,536) 1,837

6,7 (1) -
(1) -

13 (378) (417)
13 (7 @)
(815) (1,922)

(1,200) (2,346)

(3,737 (509)

10 6,049 6,558
10 2,312 6,049
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HOKHA CBJIIOWBHC EHA HETYBPKC EOOJ
NMPHUJIOKEHWA KbM I'OJULIHUA ®UHAHCOB OTHET
KBbM 31 JEKEMBPH 2025 r.

(BcHukH cymMH ca MPEACTABEHH B XHIIALH J1EBA, OCBEH, aKO HE € MOCO4EHO APYyro)
IMPABEH CTATYT U OBLUU MOJIOXKEHUSA

HOKHA CBJIOUIBHC EHJ] HETYDBPKC EOO/ ([pysecTBOTO) € APYkKECTBO C OrPAHMYEHA OTTOBOPHOCT,
peructpupano B Penybnuka bwirapus ¢ pewenue na Codmiickn rpaacku cba Nel W e yupeagHO KaTO €IHONHYHO
TBproseko apyxectso ¢ ¢.a. 11913 / 20.10.2006 non umero Cumenc Herywpke EQOJL. [lpez 2007 r. umero Ha
Jpyxecteoto e npomeHeno Ha Hokua Cumenc Heryspke EOQOJl. C PeweHue Ha eQHONM4YHHMS CODCTBEHMK OT
29.08.2013 r., snucano B Twuproeckus peructsp Ha 30.09.2013 r., umero na [IpyxecTBoTo e npomeneno Ha Hokwua
Coarowrshce ena Hetyspre EOO/, EMK 175157244,

JIpy»ecTBOTO € Che ceaanuuue U agpec Ha ynpasnenue: rp. Codus, 1766, paiton Butowa, ya. donka Yinnunosa No2,
My aTHYHKUMOHaNeH komiuieke [apuTipk napk, crpana 3, et.1, oduc 312, u ¢ kanuran 4,000 xun. nepa, pasnpeacnex
B 400,000 asna c Homunanua croinoct 10 nesa 3a asn. Exnonuuen cobersennk Ha kanutana e Hokua Cemowsne Enn
Hetyspke Ou — gpysxecTBo, y4peaeHo BsB QUHIAHINSA, CbC ceaanuile U ajapec Ha ynpaeinenune Kapanoptu 3, 02610
Ecnoo, ¢ Ouznec mnentudmraumonen xon 2058430-6. Kpaen cobersennk na kanutana e Hokua Kopropefuiss,

MuHaaHMs, YMUTO aKUMK Ce ThPrysar Ha douosata bopea B Hacnak Xensuuku, @uunanaus, KOpoueker, [Tapux u
Hro Hopk, CALLL

anrapcxom 3aKOHOIATEJICTBO HE 3a6paHﬂBa pelUeHHE Ha €AHONHYHMA co0OCTBEHMK Ha ,H,p)’?KCCTBOTO 3a nnpyeMaHe Ha
rOOWLIHHA qJHHaHCOB oT4eT Ja Obae OTMEHEHO (o HagnexKHUA pe,u) HB cnyqaift Ha HeoOX0AUMOCT 1a OB/Ie ChCTaBeH U
ﬂyGHMKyBaH HOB KOpHMIHpaH roaMueH ¢HHaHCOB OTHET 3a ChLIATA CYETOBOIHA FOAHHA.

Ocnoenata aeitnocT Ha JIpyXecTBOTO € TeNeKOMYHHKALMOHHH YCIYTH, TEPrOBHA C TENEKOMYHHKALHOHHH TIPOJIYKTH,
aKcecoapM M Pe3epBHM HaCTH, KAKTO M M3(MTAHUS M CEPBM3HM yCiyru 3a TaX. JIpy»ecTBOTO ce YIpaBnsea oT
ynpasutenute ['eprana Cokonoea u Maptun Boroes, 3aeaHo oT Bceku Bama.

CYETOBO/JHA INIOJIMTUKA

['Io-,uony € ONMHrcaHa CYETOBOAHATA MNOJIMTHKA, NMPHJIOXKEHA MPH U3TOTBAHETO HA MOJIHLLIHAA CbHH&HCOB ortuet. [lonurnkara
¢ Ouna nocnenoBaTenHo MpuiaraHa 3a BCH4YKH NMpeacTaBCHHU rOJAWHH, OCBEH aK0O M3PHUYHO HE € YNOMEHATO ApPYro.

2.1. BA3A 3A H3rOTBAHE HA TOAUIHNAA ®HHAHCOB OTUET

HacToamuaT HHAMBHIYaeH (PMHAHCOB OTHET € n3roTeeH B choTeetcTre ¢ MCPO cHeToBOAHM CTAHIAPTH, NIPHETH OT
Epponeiickus cuto3 (,MCDO cuetosogHu cranaapt, npuetd ot EC”). Otuernara pamka ,MC®QO cuetoBo/HH
craHaaptH, npvetd o EC” M0 ChIIECTBO € ONMpEae/eHaTa HAHOHAIHA CHETOBOAHA Oa3a Mek1yHapOAHH CYETOBOLHM
cranaapti (MCC), npuetu ot EC, pernamentupanu csc 3akoHa 3a CHETOBOACTBOTO M JehMHHpPaHH B T.8 OT HEroBuTe
Jombnuutentu pasnopeadu.

[Tpu n3roteaHeTo Ha roautus punancos otyet, MCDO cueToBOAHM CTAHAAPTH H3UCKBAT PHKOBOICTBOTO 13 H3BBPIIM
OLIEHKH, OCHOBABAIlM C€ Ha MPELEHKH H NPEANONOKEHHS, KOMTO BIMSAT MPH MPHIAaraye Ha CYETOBOAHHUTE TOJMTHKH
Npy NpeicTaBiHe Ha CyMara Ha aKTHBWTE, MacHBMTE, NPUXOAMTE M pasxoauTe. [IpeueHkuTe M CBBP3AHMTE C TAX
MPEINoNoKEHHS Ce OCHOBABAT HA HCTOPHYECKHS OMKT M PA3iUYHK APYTH (JaKTOPH, 33 KOHTO PBKOBOJICTBOTO BAPBA, 4e
ca OCHOBAaTENHH NMpeaBua 00CTOATENCTBATA, B PE3yITaT OT KOMTO ¢ Oa3supaHa oucHkata Ha GanancoBata CTOMHOCT Ha
AKTHBHTE M MAacHBMTE, KOMTO HE Ca BMAMMU OT APYrH U3TOYHHUM. DaKTHHECKHTE pe3y/TaTH, MOrarT [a ce OT/IH4YaBar OT
Te3n oueHkH. [IpelleHKUTe W OCHOBHHTE TIPEANONOKEHUS Ce Mpernexiar Tekyuwo. [TpoMeHHTe B CYETOBOAHWTE
MPELEHKHU CE OTYUTAT B IEPHO/IA HA NTPOMSAHA MJIM B [IEPUOJA HA IPOMSAHA M B OBICLUM NEPHOIM, KOTATO TE Ca NOBIHAHU
OT TAX.

Hcemopuyecka yena

To3u EIJHHH.HCOB OTHET € M3roTBEH Ha 0asarta Ha HCTOpHUHECKATa CTOHHOCT, C M3K/IHOYEHHE HA CICAHHUTE CBHLIECTBEHM
MO3HILKHH OT OTHCTA 34 (bHHaHCOBOTO CBCTOAHUCE!

® 3aIB/UKEHHETO 10 TaHa 3a e MHUPaHH T0X0IH, OTHHTAHO M0 HACTOALLA CTOHHOCT.
Hpunyun na delicmeauiomo npeonpuamue

DuHaHcoBUAT OTYET Ha JIpY)KECTBOTO € M3roTBEH HA MPHHUMIA HA IEHCTBAILOTO NPEANpPUATHE, KOWTO Mpeanonara, ve
JpyecTBOTO LIE MPOAB/IKK AeHHOCTTA CH B 0003pHMO ObaeLe.



HOKHA CBJHOWBHC EHA HETYBPKC EOOJ]
NMPUJIOKEHUA KbM N'OAUILIHHUA ®PUHAHCOB OTYET
KBbM 31 JEKEMBPH 2025 r.

(BCH‘-IKPI CYMH Ca NMpeacTaBeHH B XHIAOH JICBA, OCBCH, aK0 HE € MOCOYEHO )Ipyl'())

2. CYETOBO/JIHA ITOJIMTHUKA (ITPOJABJIKEHUE)
2.1. BA3A 3A M3IrOTBSIHE HA I'OJUIIHUA ®UHAHCOB OTUYET (IIPOIbJ/IKEHUE)

PbroBoacTBOTO NOTBbLpXKAasa, 4e roqHuIIHHAT c[muancos OTYET 33 roJAMHaTa, NpUKIYBaLla Ha 31 ACKEMBPH 2025r.e
M3rOoTBEH Ha NPUHOMIA HA JIeHCTBALLOTO NPEAnpyuATHE, KOETO npeanojara npoab/ixKaBaHe Ha HaAcToOALATa CTOMAHCKA
[EHHOCT U pealii3MpaHe Ha aKTHBHTE H YpeXdaHe Ha MacHBHTE B HOpMa/THHA X0 Ha Heroparta JEWHOCT.

2.1.1. HOBH U UBMEHEHH CTAH/IAPTH

Himenenua na covujecmeyeauiu MCDO cuemogodnu cmanoapmu, 61e31U 6 CUAA npe3 MeKyuus
omuemeH nepuoo

Cnennure u3MmeHeHMs Ha cbliecTByBawn MC®O cueToBoOHM cTaHAapTH, H3ganeHH oT ChBera 3a
MexayHaponnu cuetoroaHu crtangapti (CMCC) i npuetu ot EC, ca Bnesnu B cuia 3a TEKyLUMA OTYETEH
nepuon:

e Himenenns na MCC 21: Jlunca Ha oOMeHsieMOcCT (B CiUIa 33 TOAMIUHK [IEPHOIH, 3aM0YBaLIHM HA WIH Cliel
1 auyapu 2025);

[TpuemaHeTo Ha HOBMTE W3MeHeHHMs Ha cbluecTByBalMte MCPO cyeTOBONHM CTaHIApPTH HE € JO0BENO 10
CBLUECTBEHM MPOMEHH B OTIOBECTABAHUATA HJIM CYMUTE, OTHETEHH BB (PHHAHCOBMS OTHET.

Hosu cmandapmu u usmenenua Ha cvujecmeysauju MC®O cuemogodnu cmanoapmu, npuemu om EC,
KOUMO 6Ce OW4e He Ca 81€31H 8 CUNA

Kbm narata Ha oaoOpenue Ha HacToAwmMs (HHAHCOB OTYET JIpYKECTBOTO HE € MPUIArano CIENHHTE
u3meHenus Ha MCDO cyeroroauu ctannaptH, kouto ca uinageHn ot CMCC u npuetu ot EC, Ho Bce owe
HE ca BJIe3/TH B CHJa:

e Himenenus Ha MCDO 9 u MCDO 7 — Knacudukalus 1 oLeHKa Ha PUHAHCOBUTE MHCTPYMEHTH (B cHlla
3a rO[MUIHK NEPUOIH, 3aM04BalI Ha UK cren 1 anyapu 2026);

o Hzmenenus wa MCD®O 9 u MCDO 7 — JloroeopHu, OTHacAllM Ce OO0 3aBHCMMa OT MNpHpojJaTa
eneKTpoeHeprua (B CHIIA 3a FOAMLIHK MEPHOIH, 3ao4Bally Ha U cnel | auyapn 2026);

e HMsmenennn na MC®O 1, MC®O 7, MCDO 9, MC®PO 10 u MCC 7 - lNoguwinu nonobpenus Ha
cueToBoaHMTE cTaHaapT no MC@O - tom 11 - B cuna 3a roQMIIHKU MEPHOIN, 3aTI0YBALLM HA HIIH ClE
1 aryapu 2026;

e MC®O 18 - [IpeacraBsiHe u ONOBeCTABAHHA BB PHHAHCOBHA O0TYeT (B CHIIA 33 FOAHLIHKU MEPUOIH,
3anouBally Ha unu cnen 1 auyapu 2027);

2.1.2. HOBH CTAHJAPTH H UBMEHEHWS HA ChLUECTBYBAILIH CTAHAAPTH, KOUTO BCE OIIE HE
CA BJIE3JIA B CUJIA M HE CA MPHETHU OT EBPOTEMCKHUAT ChIO3.

IMonacrosuem MC®O cuetosoanu crannapty, npuet ot EC, He ce pasnuuagar ceuiecteeHo o MC®PO cuetoBoaHu
craugapty, npuetd o1 CMCC, ¢ u3KII04eHHe HA CIEIHUTE CHETOBOAHH CTAHAAPTU U H3MEHEHHMS HA ChLIECTRYBALUMTE
CYETOBOJIHM CTaHJAapPTH, KOUTO He ca Ounu onobpenu 3a npunarane B EC keM gaTtata Ha onoOpeHne Ha HACTOALLMA
(hvHAHCOB OTHET (MOCOYEHUTE MO-IONY JaTH Ha BiauzaHe B cuia ca 3a MC®O cyeToBOAHM CTAHIAPTH, M3JAJAEHH OT
CMCC):

e MC®O 19 ¢ nocneapamn u3menenus- Avwepuu apyxecrsa 6e3 nybnuuna orverHoct: OnosecraBanus (B
CHI1a 3@ TOAMILIHK NEPHOIM, 3aN04BallK HA MaK caen | anyapu 2027);



HOKHA ChJIOWBHC EHA HETYBPKC EOOJ
NMPUJIOXKEHUA KbM N'OJUIIHNUA ®PUHAHCOB OTYET
KBbM 31 JEKEMBPH 2025 r.

(Beuuky cymu ca npeacTaBeHH B XHIISAHM JIEBA, OCBEH, aKO HE € MOCOYEHO APYTo)

2. CHETOBOJHA MOJIMTHKA (ITPOABJIKEHHE)
2.1. BA3A 3A M3TOTBAHE HA TOAUIIHHWUA ®PUHAHCOB OTYET (MPOABJIKEHHE)

2.1.2. HOBH CTAHJAPTH H H3MEHEHHA HA CBIIECTBYBALUIH CTAHJIAPTH, KOHUTO BCE OUIE HE
CA BJIE3JIHM B CUJIA 1 HE CA INPUETH OT EBPOIENCKHAT CBIO3. (MPOABLJIKEHUE)

e Himenennsa na MCC 21 — [IpeoBpasysane kbM BaTyTa 3a MMpeacTaBsHe NpH Xxunepuuduaums (B cuiia 3a roauilHA
MEpHOAM. 3aroyBally Ha v caen 1 anyapu 2027);

¢  MC®DO 14 Pa3uerv 3a peryJaTOPHH OTCPOHEHH CMETKH (B CH/IA 3a FOAMLIHM TIEPHOM, 3AM04BALLM HA HIIH CIIEL
1 suyapu 2016) — Esponeiickata KOMHCHS € B3ela pELICHME Jia HE 3aMo4Ba Mpoueca Mo NpHeMaHe Ha TO3M
MEXCIMHEH CTAHIApT M J1a M34aKa OKOHYATE/IHHS CTAHJapT;

e Hsmenenne na MC®O 10 Konconuaupann dpunancoss orderu 1 MCC 28 HusecTHUHH B 2COUMHPAHH H
ceBMecTHH npennpusaths - [Tponaxba win BHOCKA Ha aKTHMBHM MEX/Y MHBECTMTOP H HETOBO ACOLMHMPAHO MM
CbBMECTHO MPEANPUATHE M MOCAEABALUM W3MEHEHHMA (JaTaTa HAa BIM3aHE B CHA € OTJOXEHA 33 HEOMpedencH
MEPHOJI, HO € pa3speLieHo No-paHHo npuiarane). Jlarara Ha BAM3aHe B CHNa € OTI0XKEHA 3a HEONpeae/eH nepruoa
JI0 TIPHKITFOYBAHE Ha MPOEKTa 3a OLIEHKA Ha MeTo/ia Ha CODCTBEHHSA KarnuTa).

pyxecTBoTO O4akea npuemaneto Ha Te3d HOBH MCPO cyeTOBOAHM CTAHAAPTH M W3IMEHEHMs Ha ChUIECTBYBALIH
MC®O cyeToBOAHM CTAHAAPTH /14 HE OKaKe chiuecTseH edekt BbpXy (uHaHcoBUs oTHeT Ha [IpyKeCTBOTO B nepuoia
Ha MBPBOHAYAIHOTO UM Mpuaarane, ¢ uakmodenre na MCDO 18, koiiTo ce ouakBa 1a OKake ChlIeCTBeH eekT BhpXy
MPEACTABSHETO M OMOBECTABAHETO HA MH(OpMaUus BEB (puHancoBus otyer. [[pykecTBOTO € B MPOLEC HA aHATM3HPaHE
Ha crieunduuHus edexkt Ha MCDO 18 BbpXy (PHHAHCOBHS MY OTHET.

OTunTaHETO HA XeUKMPAHETO, OTHACALLO Ce 10 nopTdeinu oT GPUHAHCOBH AKTMBH M MACHBH, YMWUTO MPHHUMIM HE ca
npuetn ot EC, e Bce owe neperynupano. Cnopen npeueskata na JIpyecTBOTO MpUIAraHeTo Ha OTYHTaHE Ha
XeKHpaneTo 3a noprtdeidan ot ¢guuancosu akTuBu M nacuBu cbraacio MCC 39 ®HHAHCOBH HHCTPYMEHTH -
[Tpu3HaBane n ouEHsABaHE, HAMA Ja OKAXKE CHILECTBEH EEKT BhPXY (PHHAHCOBUS OTHET, AKO CE NPHJIOMNH KbM OTYETHATA
nara.

2.2. CAEJIKH B YYXKJIECTPAHHA BAJIYTA
2.2.1. DYHKIHOHAJIHA BAJIYTA H BAJIYTA HA IPEJCTABAHE

Otaennure enementd Ha ¢uuaHcoBWTE OTHeTH Ha JIpyXecTBOTO ce OUEHABAT BbB BalyTaTd Ha OCHOBHATA
MKOHOMHMYECKa cpena, B kosto JlpyKecTBOTO M3BBbpIUBA JAcHHOCTTa cH (“dyHkuuoHanHa sanyTa”). ToAMWIHMUAT
(huHaHCOB OT4ET ¢ nmpeacTaBeH B xunaan Obnrapcku nesa (BGN), koato e dyHKUMOHATHA BanyTa M € BanyTa Ha
npeacTaBsHe.

2.2.2. CAEJIKHM H CAJLIA

Crenkute B 4y /IECTpaHHa BalyTa ce TpaHcdopMupar BLB (yHKUHOHATHA BATYTa, KaTo ce npunara ohHUHanHus Kypc
3a chOTBeTHMS feH. [lewanbute w 3aryOuTe OT NPOMAHA BBE BAIlyTHHTE KypPCOBE, BB3HHKHAIM B pE3yNTar Ha
pasrialaHus 1o CAeNKH B UYyKAECTpaHHa BalyTd, KaKTO M OT [PEOLEHKa MO 3aKTIYMTENEH BATYTEH Kypc Ha
JIEHOMMHMPAHHUTE B 4y #/IECTPAHHA BATYTa aKTHBH M TMIACHBM CE MPU3HABAT B OTHETa 3a BCeOOXBATHHS 10X0M.

3aKmMOYHUTENHHTE KypcoBe HA OBATAPCKHA NEB KbM OCHOBHMTE BalyTH, M3Mon3BaH oT JIpyKecTBOTO KbM Kpad Ha
OTHETHHTE MEPHOIH, BKJIIOYEHH BhB (DMHAHCOBHS OTHET Ca KAKTO CleaBa:

Kbm 31 nekemspu 2025 Kbm 31 nekemspwm 2024
1 EUR 1.95583 1.95583

2.3. HETEKYLIHW AKTHBH
2.3.1. MAIIMHH, CbOPBKEHHUA U OBOPY/IBAHE

Matuunure, cropbxkenusta W obopyapanero (MCO) ce OTUMTAT MBPBOHAYANHO MO lieHA Ha NpHaoOHBaHE, KOSATO
BKJIFOYBA MMOKYTHATA UEHA H BCHYKH Pa3X0/M, KOMTO AHPEKTHO Ca CBHP3aHH ¢ MpHA0OHBaHE Ha akTHBA.

l_[pl‘] OUCHKA CJIEA MbPBOHAYAJIHOTO IMPH3HABAHE MCO ce oTyMTar no LecHa Ha npunoﬁuna}{c, HaMajicHa ¢ HAYHCIICHHTE
aMOpPTH3aUKMK M HAaTpynaHaTa aaryﬁa OT oDe3leHKa. AMomeauuﬂTa Ce HAYMCIIABA M0 JIMHeHHUA METOJ 10 AOCTUraHe
Ha OCTaThb4HATa CTOHHOCT HA BCEKH AKTHB 3a onpeacneHrla CpoK Ha MoN3BaHE. AMOpTHSﬂuHﬂTﬂ CE€ HM34YMCABa Mo
JIMHEHHMS METO 3a lbOpMHpaHE OCTaThb4HATA CTOMHOCT HA BCEKM aKTHB 3a Nepuoaa Ha NnoJIC3HUA MY XHUBOT, KAKTO
cneasa.



HOKHUA CBbJIIOWBHC EHI HETYBPKC EOO/J]
MNPUJIOXKEHHUA KBM I'OJJUIHHHUA ®PUHAHCOB OTHET
KBbM 31 JEKEMBPH 2025 r.

(BCH‘IKH CYMH Ca MpCACTABCHH B XHJIAAHW JIEBA, OCBEH, dKO HE € MOCOYEHO npyro)

2. CHETOBOJAHA MOJIMTHKA (ITPOABJIAKEHHE)
2.3. HETEKYIIH AKTHBH (ITPOABJIXKEHHUE)

2.3.1. MALIUHH, CBOPBKEHHA H OGOPY/IBAHE (ITPOJABb/IKEHHE)

2025 2024
Mauwnun v obopyBaue 5 roauHu 5 roauHK
CronaHcku HHBEHTap 5 roauHu 5 roaunu
Hpyru IMA 5-6 roguHu 5-6 roauHu

[TpareT Ha chlIecTBeHOCT 3a NpU3HABaHE Ha HeTeKyLMTe akTueH ¢ 2,000 eBpo.

OcTarb4HaTa CTOHHOCT M MOJE3HHAT }KUBOT HA AKTHBHUTE CE Npepasryiek1aT, i ako € HeobX0IMMO, Ce MPaBsT ChOTBETHH
KOPEKLIMH KbM BCAKA JaTa Ha M3roTBsAHe Ha (uHaHcoB oTver. banaHcoBaTa CTOMHOCT HAa akTMBA CE HamansBa 10
BL3CTAHOBMMATA MY CTOHHOCT B Clly¥auTe Korato 6anaHcoBaTta CTOHHOCT Ha AKTHBA € MO-ro/isiMa OT HEr0BATa 04aKBAHA
Bb3CTaHOBMMa CTOHHOCT. [Teyanbute 1 3aryOuTe OT M3BAJAEHUTE OT ynoTpeda aKTUBH CE ONPEJEIAT Ype3 CPaBHEHHE Ha
nony4eHara lieHa c 6anaHcoBaTa UM CTOMHOCT H Ca NpeaCcTaBeHH B APY M NPUX0AW/(pa3xou) B 0THETa 32 BCeoOXBaTHHA
Joxo0..

2.3.2. HEMATEPHAJIHH AKTHBH
TbprosekH nMpaBa u 10roBOPH

[TpunoOuTHTE TEProBCKHM Mpaga U JOMOBOPH CE MOCOYBAT M0 UCTOPUYECKA CTOHHOCT. Te3u HeMaTepHalHKu aKTHBH HMaT
OrpaHWyeH MoJie3eH MHBOT W CE OTYATAT 1O HMCTOPWYECKA CTOMHOCT, HamalleHa C HaTpyrnaHaTta amMOpTH3aLMs.
AMOpPTH3aUKATA CE HAYUCIABA MO JHHEHHHS METO/, C L€l pasnpeienaHe CTOHHOCTTA Ha JMLEH3UTE BBPXY TEXHHA
MOJE3EH KUBOT (3 rOANHH).

[TporpamuH NpoayKTH

[MpumobuTHTe NHMUEH3W 3@ MPOrpaMHH OPOLYKTHM C€ KanuTanudupatr Ha 0asara Ha pasxoaute, HeoOXOAMMH 3a
npuaoGMBaHe M MyCKaHE B eKcrioaraums Ha cneuuguuHmg nporpaMed npoaykrt. Te ce aMopTH3MpaT npes nepuoia Ha
TEXHHUS 0YaKBaH MOJIE3EH KHMBOT (2 JI0 3 TOAHHH).

2.4. OBE3UUIEHKA HA HE@HHAHCOBH AKTHUBH

3a aKTHBM C HEOMpPEAeNeH TIOJE3EH *XHBOT, KOMTO HE CE aMOPTH3MpAT, PBKOBOJACTBOTO MpPABHM TOAMLIEH TECT 3a
00e3UeHKa. 33 aKTHBM, KOMTO C€ aMOPTM3HWPAT, PLKOBOICTBOTO W3BBPLIBA PEryJAPHO TECT 3a 00e3UeHKa, Korato
cbOMTHA MM NpoMeHn B o0CTOATENCTBaTa ca MpH3HAK, 4ye OanaHcoBaTa CTOMHOCT HAa akTHBa MOXeE Ja He €
BBE3CcTaHOBMMA. 3aryba oT odesleHKa ce NpU3HaBa 10 pa3Mepa, ¢ KOWTo DalaHcoBaTa CTOHHOCT Ha aKTMBA NPEBUILABA
HEroBaTa Bb3CTAHOBMMA CTOHHOCT. Bh3cTaHOBUMATA CTOHHOCT HA AKTHBA € MO-TOIAMATA OT CNeIHUTE JBE CTOHHOCTH:
(1) Heropara cnpase/unHBa UeHa Oe3 ChITBTCTBALLKTE Pa3xoaw 3a nposaxbda u (2) Herosarta cToiiHocT B ynoTpeda. 3a
aKTHBH, 32 KOUTO € Ouna npu3Hara 3ary6a ot obe3ueHKa, ce NpaBu TOCAENBal] TECT 32 EBEHTYANHO BE3CTAHOBABAHE Ha
00e3LEHKATA HA BCAKA JATa HA M3rOTBAHE HA (PHUHAHCOBU OTHETH.

2.5. PUHAHCOBU AKTHUBH
ITepBOHAYANHO NPH3HABAHE H OLlEHABaHe

an MBPBOHAYATHOTO WM IPH3HABAHE dJHHﬂHCOBHTE dKTHBH CC K.ﬂaCl‘I[iJl'lLlPlpﬂT KaTO TaKHBd, KOHUTO BMNOCJACACTBHC CC
OLIEHABAT MO aMOPTH3MpaHa LIEHA Ha ﬂpHﬂOGHBaHC, 110 CripasCUiHBa CTOMHOCT B Apyrusa BCeo0XBATEH I0XO0I (HBI.[) H
KaTO TaKKBa Mo cnpaseilvea CTOWHOCT B mevanbaTa Wiu 33.1")/6211'&.

Knacuguxauuara Ha GUHAHCOBATE aKTHBK TPH MbPBOHAYATHOTO UM NPHIOOMBAHE 3aBMCH OT XAPAKTEPUCTHKUTE Ha
NOTOBOPHUTE MapH4HH MOTOLM HA ()MHAHCOBMA aKTUB M GM3Hec Mojaena Ha JlpyiecTBOTO 3a TAXHOTO ynpasiexue, C
W3KIHOYEHHE HAa THPrOBCKHTE B3EMAHMS, KOMTO HE ChABPKAT CBUIECTBEH KOMMOHEHT HA (IMHAHCHPAHE, WM 33 KOUTO
JIpyecTBOTO € MPHI0KHKIIO NPakTHYECKH Lieiecbodpa3Ha Mapka, [IpyecTBOTO NBPROHAYAIHO OLEHABA (HHAHCOBUS
aKTHB [0 CMpaBeANMBa CTOMHOCT, TUIKOC, B Cily4ail Ha ()MHAHCOBM aKTHBH, KOWTO HE CE OTYMTAT MO CrpaBelvBa
cToiHOCT B nevanfara uau sarybara, pasxoAHTe NO CAEIKATA.



HOKHA CbJHOIBHC EHA HETYBPKC EOOJ
NMPUINOKEHHUA KbM 'OJUUIHUA PUHAHCOB OTYET
KbM 31 JEKEMBPH 2025 1.

(Beuuku cymMi ca npeicTaBeHy B XU/ JIEBA, OCBEH, 4KO HE € MOCOYEHO APYTOo)

2. CHETOBOJHA IMOJIMTHKA (IMPOABJKEHHE)
2.5. PHHACOBHU AKTHBH (ITPOABJIKEHHE)
ITepBoHaYanHO NPH3HABAHE H OLeHABAHe (MPOABLIKEHHE)

3a na Obae knacuduuMpaH M OUEHABAH O AMOPTM3MpaHa CTOWHOCT WJM MO cnpaBeanusa croiinoct B JIBJ,
(hHHAHCOBHAT akTHB TPAOBA /1a MOPAKAA MAPHYHKM NOTOLM, KOHTO NMPEACTABNSBaAT "caMo IIALLAHMS 10 MIaBHULATA |
auxsarta® (CIIIJI) no Hemsabiokenata cyma Ha riaasHyuara. Tasu ouenka ce Hapuya ,,CIITJT Tect™ 1 ce uzpbpluBa Ha
HHUBOTO HAa ChOTBETHHUA MHCTPYMEHT.

buzHec MoaensT Ha ﬂ,py}KBCTBOTO 3d ynpasJ/ICHHC Ha qJHI-!aHCOBKTe aKTHBH CE€ M030BaBa Ha HA4YMHA, M0 KOWTO TO
ynpasliaBa (bHHaHCOBHTe CH aKTHBH C LI€Nl TEHEPHPAHE HA MapUYHH NOTOLH. busnec monenst onpeaens aajaiv napH4HuTe
MOTOLH 1I€ Bb3HWUKHAT B PE3YNITAT HA cnﬁupaﬂem Ha JOTOBOPHH MapHW4YHH MOTOLH, npona)kﬁa Ha (t]HHaHCOB HTE aKTHBH,
HIIH M IBETC.

[Mokynkute unu nponaxbuTe Ha QUHAHCOBM AKTHBM, YHHTO YCIIOBHA M3MCKBAT J0CTABKA HA aKTHBHTE B PAMKHTE HAa
JaleH Nepuo OT BpemMe, yCTaHoBeH 00MKHOBEHO ¢ HOpMaTHBHA paznopenba unu aeficTalua NpakTHKa Ha ChOTBETHHS
nasap (PeJIOBHM MOKYIKH), C& MPU3HABAT Ha 1aTaTa Ha ThPryBaHe (CAenKaTa), T.€. Ha 1aTtara, Ha koaTo J[pyiecTBoTO ce
€ aHraKMpPaIo 13 Ky MK WK NPOoIajie aKkTHBea.

[MocneaBawio oueHnBaHe
3a uenuTe Ha NMOC/IENBAIOTO OLEHABaHE (PMHAHCOBUTE aKTUBH CE KNACH(ULIMPAT B YETHPH KaTErOpUK:

QHHAHCOBH aKTHBH 10 AMOPTH3UPAHA CTOHHOCT (IBATOBH HHCTPYMEHTH)

o MUHAHCOBM AKTHMBM M0 CMpaBeLIMBa CTOWHOCT B apyr BceoOxBareH noxon ¢ "peuukinupane” Ha
KYMyJIaTUBHUTE ne4antu unu 3arydu (IbLAroBH HHCTPYMEHTH)

e  OUHAHCOBH aKTHBH, OMPEIENEHH KaTO TaKkHBa MO CrpaBe/lIWBA CTOHHOCT B Apyr BceoOxsaTen noxon Ges
"peumrKiiMpare” Ha KyMyJaTHBHUTE neqaiOn u 3aryOu npH TAXHOTO OTHHMCBAHE (KAMUTAIOBH MHCTPYMEHTH)

e  (OUHAHCOBM AKTHBH I10 CrpaBenuBa cToliHocT B neyanbara unu 3arybara

DunaHcosu aKMUBU RO AMOPHIUIUPAHG CHOUHOCH (02081 UHCHPYMEHTIL)

Tasm kateropus € Ha#i-celiecTBera 3a Jlpyxectsoto. [pyxecTBoTO OUSHsABA (PUHAHCOBUTE AKTHBHM 10 aMOPTH3MpaHa
CTOHHOCT, aKO ca YJI0BIETBOPEHH U JIBETE YCIOBMSA, H3NOKEHH MO-[0TY:

. DUHAHCOBUAT AKTHB Ce [pUTSHKaBa B paAMKHMTE Ha Ou3HEC MOJEI, MMalll 3a LE/l HErOBOTO Abp¥KaHe ¢ ornen
nojyvdaBaHe Ha JOTOBOPHHUTE IMAPHYHHK IMOTOLMW OT HEro, H

b4 Yenosusta Ha Joropopa 3a Cl)HHElHCOBHH AKTHB NOpaxiaT MapuM4YHH TIOTOLUMW HAa KOHKPCTHW OaTH, KOHTO
NMPEACTABIABAT CaMO MNUIAllaHHA MO rTaBHUUATA H TUXBUTE BLPXY HEU3AB/AKEHATA Cyma Ha riiaBHhLaTa

QUHAHCOBUTE AKTHBHM MO aMOPTH3HpaHad CTOMHOCT BMOCNEICTBHE CE OLEHABAT MpH NpUNAraHe Ha METOJa Ha
edexruenua auxseH npouedT (EJITT) u ca npeamer Ha obesueHka. [Tewanbure u sarybute ce npuszHasat B neyantara
uiu 3aryfarta, KOrato akTMBBT ObJe OTnHcaH, MOAUDHLHMPAH WK 0De3ueHEH.

DUHAHCOBUTE AKTHUBH 10 aMopTrH3vMpaHa CTOHHOCT HA ,Hp}’}KBCTBOTO BK/JTHO4YBAT OCHOBHO TBEPrOBCKH B3EMAHHA.

TeproeckuTe B3EMAaHWA, KOMTO HE ChABPXKAT CBLUECTBEH KOMMOHEHT Ha (hUHaHCHMpaHe, W 3a KOWTO JIpy#kecTBOTO e
MPUIOKMIO MPAKTHYECKM LenechobpasHa MsApka, Ce OLEHABAT M0 LEHATA HA CHAENKATa, OINpENEejeHa ChIJIACHO
MC®O 15. Mons, BiiKTe CHETOBOAHATA NMOAWTHKA B pazaen 2.14. [IpuznasaHe Ha npuxoaure.

JIOOBAHUTETHH  OTIOBECTHABAHWA, CBBp3aHM ¢ ofe3leHkara Ha (DMHAHCOBMUTE AaKTHBM CA [IPEIOCTABEHH B
[Tpunoxenue 24.

[To oTHOIUEHME HA THPrOBCKMTE B3EMAHMSI M AKTHBUTE MO I0TOBOPH € KJIMEHTH [IpY/KECTBOTO npHiara onpocTeH MOAX0L
3a M3YMCICHHE Ha OYakBaHuTe kpeauTHH 3aryon (,,0K3%). CnenoratenHo To He NpocieasBa POMEHHTE B KPEAHTHHUSA
PMCK, 2 BMECTO TOBA NPU3HABA NPOBU3HMs 3a 3aryba Bb3 ocHoBa Ha OK3 3a uenus cpok Ha MHCTPYMEHTA KbM BCAKA
oTyeTHa jAata. JIpy®ECTBOTO € CBh3Iano MATPHLA 3a MPOBHIMPAHE, KOATO ce GasMpa Ha MCTOPHYECKMS OIMT [0
OTHOLUEHHE HA KpEAMTHMTE 3ary0M, KOpurupaHa ¢ nporHosHu (akTop, crneuMUYHM 3a LTBKHHUHTE M 34
MKOHOMHYECKaTa cpeaa.



HOKHWA CbJHIOWBHC EHA HETYBPKC EOO/J]
MNPUJIOXKEHWUA KbM 'OJULIHUA ®PUHAHCOB OTHET
KBbM 31 JTEKEMBPH 2025 r.

(Beuuku cymH ca npeacTaBeHH B XHISAHM J1€BA, OCBEH, aKO HE € NMOCOYEHO APYTo)

2. CYHETOBOJHA MOJHUTHKA (IMPOABJIXKEHUE)
2.5. PUHACOBH AKTHBH (IMPOABJIKEHUE)
Ornucsane

DUHAHCOB aKTHB (uau, korato e NPHI0KHMO, HacT OT ¢HH&HCOB dKTHB HJIH 4acT OT rpyna oT CXOAHH (bHHaHCOBH
AKTHBH) CE OTNHCBA (T.C. CE€ npeémaxsa 0T OTHETA 34 CbHHa.HCOBOTO CbCTOAHHUE HA ﬂpy}KCCTBOTO), JIdBHO KOI'aTo:

* MpaBara 3a Mo/ly4aBaHe Ha MapH4HUTE MOTOLM OT AKTHBA CA U3TEKIH; UK

* Mpaparta 3a NOJy4aBaHe Ha MapWYHH NMOTOUM OT AKTHBA Ca NPEeXBBP/EHH MW JIpyXecTBOTO € Moeno
3aBIAKEHUETO Ja MIaTH HAMBIHO NMOMyYeHUTe NapHyHH noTouH, 6e3 chulecTBeHa 3abaBa, KbM TpeTa cTpaHa
4pe3 CnopasyMeHHe 3a NPEXBBP/IAHE; NPH KoeTo MiH (a) [IpyKecTBOTO € NPEXBbPINIO B 3HAYUTENHA CTENEH
BCHYKH PHCKOBE M MOJ3H OT cOBCTBEeHOCTTa BLPXY akTHBa: Wi (6) [IpykecTBOTO HHTO € NPeXBBPIHII0, HUTO
€ 3arnasuio B 3HAYHTEHA CTENEH BCHYKM PUCKOBE H M0J13H OT CODCTBEHOCTTA BBPXY aKTHBA, HO HE € 3ana3uno
KOHTPO/IA BBPXY HEro.

Koraro [JIpy»ecTBOTO € MpexBhpAHI0 MpaBaTa CH 3a MoJy4aBaHe HA NapHYHH MOTOLM OT aKTHBA WM € BCTBIWIO B
CropasyMEHHE 3a MPEXBBPASHE, TO MPABX OLEHKA HAa TOBA AA/IN M 10 KAKBA CTEMEH € 3arNa3uio PUCKOBETE M MON3UTE OT
coberBerocTTa. Korato To HMTO € NpexXBbpIUIO, HUTO € 3aMa3su/io B 3HAYMTE/IHA CTENEH BCHYKM PHCKOBE M [OJI3H OT
coOCTBEHOCTTA BbPXY (PMHAHCOBHA AKTHB, HMTO € MPEXBBLPJIHMIO KOHTPONA BhPXY HEro, TO NPOALIKABA [a NMpH3HABA
MPEXBBPACHUS AKTHB, 10 CTENEHTA Ha MPOIb/KABALIOTO CH y4acTHe B Hero. B To3u ciy4ait [lpyxecTBoTo npusHasa u
CBBP3AHOTO 3anbikeHHe. [IpexBbPACHHAT aKTHB W CBbP3AHOTO 3a/b/DKEHHE ce OueHsaBarT Ha Gasa, KOATO OTpassBa
npaBata v 3aAbJKEHHATA, KOMTO JlpyKecTBOTO € 3anasuio.

Hpoahmkaaamo YHaCTHE, KOETO € noa rbopma‘ra Ha rapaHiua BEPXY MPEXBEBPJIECHHWA AKTHB, CE OLIEHABA MO MO-HUCKAaTa
0T mbpBOHayanHaTa 6anaHcoBa CTOMHOCT Ha aKTHBA M MAKCHMAIHATA CyMa Ha BB3HArPakACHHETO, KOSTO MOXKE Ja ce
u3ncka [IpyxecTBoTO Ja U3MiaTH.

2.6. MATEPUAJIHH 3ATIACH

MaTtepHasHWTE 3aMack ¢a OLUEHEHH N0 MO-HMCKATa OT HETHATA peaiu3yema CTOWHOCT M LeHaTa Ha MpuaobuBaHe.
Hertnata peanuzyema CTOHHOCT € 04aKBaHATA MPOAAYKHA LEHA MPH HOPMATIHO OCHIUECTBABAHE HA ASHHOCTTA HAMAIEHA
C OYAaKBAHMTE PA3XO0/H 3a 3aBbPLUBAHE W PA3XOIMTE MO npoaaxbara.

ﬂpu HOTPESJ’IEHHBTO HM CTOKMTC CC OUEHABAT MO CPCAHO MpeTeriicHaTa CTOHHOCT, KOSITO BKJIOYBA pPasxoauTe mno
npnﬂoﬁmaane H pasx0JMTE 3a NPHUBEKIAHETO WM B NMOAXOJALLIM 33 MOJ3BAHETO UM BHU H MECTOHAXOXKICHHE,

JlpyKecTBOTO NMpH3HABA Pa3xoaM 3a oOe3UeHKa 3a 3a/1eKald MAaTePHAIHK 3aracH, KOATO CE W3YMCISBA Bb3 OCHOBA HA
MpeUeHka Ha PEKOBOACTBOTO, UIHEHHS LMK HA MATEPUAJTHHUA 3aMac W HETOBOTO TEPCEHE.

2.7. MAPHYHH CPEACTBA U TAPHYHH EKBUBAJIEHTH

l'[apmnme CpeacTea U NApMYHHUTE EKBUBANEHTH CE€ OTYHTAT MO HCTOPHYECKA LIEHA. 3a uenuTe Ha OTYETA 33 napu4yHuA
MOTOK, NMApHYHKUTE CPEACTBA U MNAPUYHHUTE €KBHBAJICHTH BKJIOYBAT MapH B 6p0i71, no 0aHKOBHM CMETKH, JIpYru BUCOKO
JIMKBUIHU KpPAaTKOCPOYHHW HWHBECTHUMWM C MbpPBOHA4YANCH mMalex OT 3 meceua M MO-MaiKo. Hapmt—lme CpeacTea
BKJIIOYBAT CANJA M0 KACOBH HATMYHOCTH U DAHKOBH CMETKH.

2.8. JAJ1IOB KAITHTAJ

JlpyecTBOTO OTYHTA JANOBHA KAalUTAN MO HOMHHANHA CTOMHOCT, ChrIacHo chAeGHOTO pelIeHHe 3a perucTpalia Ha
JlpyecTBOTO, Karo ro knacu(uuUMpa KAaTO OCHOBEH KanuTal B oTvera 3a ¢dunaHcoBoTo chetosnue. KeMm kpas Ha
2025 r. HSMa HEBHECEH KanuTal.

2.9. TbPTOBCKH 3AABJIKEHHA

T'prOBCKP‘[TC 3aABKEHHWA C€ MPH3HABAT MBPBOHAYATHO 10 CIpaBEeaTMBA CTOHHOCT, a B NOCIEACTBHE MO aMopTHU3kpaHa
CTOMHOCT KaTO C€ M3M0J13Ba METOALT Ha C¢EKTHBHHH JIMXBEH MPOLCHT.



HOKHA CbHJHIOWBHC EH HETYBPKC EOO/J
[MPUIOXEHUSA KbM I'OAUINHHA PUHAHCOB OTHET
K'bM 31 JEKEMBPH 2025 r.

(BCH‘-IKH CYMH Ca NpeACTaBCHHU B XHUJIAAH JICBdA, OCBCH, dKO HE € MOCOYE€HO ﬂpyl’ﬂ)

2. CYHETOBOJHA IMOJIMTHUKA (IMPOABIX)KEHHUE)
2.10. PHHAHCOBH MACHBH

OuUHAHCOBUTE MACHBH HA ﬂpy}xecmom BKIKOYBAT 3a€M H 3alb/KEHHA KBM JOCTABYHMUHW M JPYIrH KOHTPAreHTH W
JU3HUHIOBH 3a10b/IDKCHUSA. praouaqa.ﬂﬂo TE€ CC INPH3HABAT B OTHCTa 3a C!JHH&HCOBOTO CbCTOAHHME MO CIpaBeaivBa
CTOMHOCT HETHO OT NPEKHTE pasxold No TPaH3aKUMATA, a Noclie/iBallo — no aMopTU3Mpyema CTOHHOCT MO MEeTo/a Ha
CCl)E}CI‘HBHaTa JIHXB4, OCBCH 3a NPOCPOYCHH H MOJ YCJIOBHE 3a NPEACPOYHO M3MIallaHe.

OTnuceaHe

(DHHaHCOB MnacuB C¢ OTNMCBA, KOrato 3adb/IKEHHETO 61:,118 NnoraceHo, HIH npcxpaﬂmo. HJIHU H3TEHE. KDI‘&TO
ChLICCTBY Balll liJHHaHCOB nacue 6'!:._!16 3aMCHEH C ﬂpyl’ OT CBILHA KpeauToaaTen npu CeERLPIIEHO pﬂBJ‘lH‘-IHPI YCIOBUA, UIH
}’CHUBHHT& Ha c:bmec"rayaau[ Mnacus 6'bﬂ€lT ChLIECTBEHO ﬂpOMEHEHH, Tasu pa:'.M;ma HITH MOJIHﬁlJHKauMﬂ ce Tpt‘.THpa KaTo
OTTHMCBAHE HA IMBPBOHAYA/IHWUA MACKUB H NIPU3HABAHE HA HOB. Pa3m4rca‘ra B CbOTBETHHTE DANAHCOBH CYMH CC npmHaBa B
0T4ETa 3a BCeoOXBATHHUA JOXO 1.

3aemu

3aemute ce TMPH3HABAT MEPBOHAYATHO MO CripaBel/iHBa CTOWHOCT, HAMalleHa C HAarpaBeHUTE pasxoau Mo H3BbPLUBAHETO
Ha TpaH3akuuaTa. BrocneacTeue 3aeMUTE C& OTYHMTAT MO aMOpTH3MpyEMa CTOMHOCT; BCSIKA pasjiinka MEHAY AbJIKHMHTE
nnamaHug (HETHpﬂ.HH C pa3sxXoJMTE MO H3BBLPILIBAHETO Ha Tpauaakunu're) W aMOpTH3HWpaHaTa CTOHHOCT Ha 3aema ce
MpU3HABA B OTHETA 32 BCEOOXBATHHA 10X0T npes nepuoaa Ha 3acMa. KaTo Ce M3MOI3Ba METOOBLT Ha er])ex’rmal-ia'ra JIHXBA.
3aemuTe ce KHaCH(I)PILalaT KaTo KpaTKOCPOYHH 3adb/KCHHSA, OCBCH aKo ):lpy)lcecmom nMa 663}’01‘103}{0 npaso aa
OTCPOYH YPEKAAHETO Ha 3alb/DKCHHETO 33 MEpHOA Haid-manko 12 meceua cien jarara Ha OTvera 3a (b[v‘lHBHCOBO‘I‘O
CBbCTOAHHC.

2.11. MPOBHU3HH

ﬂpoaﬂauu Cce OTYMTAT, KOraTo BbL3HHMKHE HACTOSO ChAeOHO, KOHCTPYKTHBHO WJ/IH HOPMATHBHO 3a1bJIXKEHHWE 3a
ﬂ,p}’JKECTBOTO, B pPE3yJITAaT Ha MHHAJIH CbOMTHS, KOTaTo C€ O4YaKBa /1da Bb3HMKHAT M3XO0IALIM NapyH4Hy MOTOLH 3a
rnoracAaBaHe Ha 3aQb/UKCHHETO W KOraTo MOKE JOCTATBYHO TOYHO Ja c€ OMpEJIENH CyMaTa Ha caMOTO 3aTbJIKEHHME,

JIpy»®ecTBOTO NPH3HABA MPOBW3HMs 3a 0OpeMEHABALL J0TOBOP, KOraTO OYaKBAHMTE MOJI3H OT AOrOBOPA Ca MO-MalKo OT
Heu3bexHUTE pasxoiM 3a MocpeliaHe Ha 3aabikeHuaTa no Hero. [TPOBM3MMTE 3a MpecTpYKTypHpaHe oOXpawar
00E3IUETEHHATA HA CNYKMTEINTE NPU HamyckaHe. Te ce npu3Haeat B nepuoia, B koito [JlpyxecTBoTo chaeOHO Hin
KOHCTPYKTHBHO Ce € 3a/Ib/KM 0 Jla 3annarty. bbaeiu pa3xo/iu 3a npecTpy KTy pHPaHe, CBbP3aHu C HOPMaJHaTa AeliHoCT
Ha JIpyecTBOTO He CE HAYHMC/ABAT NPEABAPHTEHO.

2.12. TEKYIUH H OTCPOYEHH JAHBLH

TexkylwMAT NaHbK BBPXY N0X0/Ja ce M3UMCIABa Ha 0a3a JaHbYHMTE 3aKOHM B CHJIA KbM JIaTaTa HA OTYETHHS IEpHOI B
cTpaHaTta, KbAeTo (yHKuuoHHpa JIpyKEcTBOTO M KBbAETO ce reHepupar obnaraemu J0XOAH. PBKOBOACTBOTO
MEPUOAUHHO NPEOLIEHSBA ITO3MLIHUTE CH, OTPA3eHH B JaHBYHWTE JSKNapalliy, M0 OTHOLUCHHE HA CHTYALMH, B KOHTO
MPUIOKKUMATA AaHbuHA ypenda e 00eKT Ha HHTEPNPETaLKUs M YCTaHOBABa MPOBM3HH, KbAETO € Heobxoaumo, Ha Hasza Ha
CYMHTE, KOMTO Ce OYakBa Aa Gbaar 3aniaTeHd Ha NaHbYHHTE ClyKOHu.

OTCPO‘-ICHHTE NaHbUH BBPXY neuanbara ca OnNpeaec/ICHH U3UAI0, KaTO CC MpHiara METOOBT Ha 3a0B/DKCHHUATA, Ha Haza
Ha BPEMEHHHMTE PA3MHKH, MPOU3NH3AIH MEXKIAY AAHBYHHUTE OCHOBM HA aKTHUBMTE M MMACHBHTE H TEXHHUTE OanaHcoBM
CTOWHOCTH. OTCPO‘{GHHTC AAHBUH CC ONPEACNAT 4YpPE3 NPHJIaraHeTo Ha TE3W AaHbYHH CTABKH W 3aKOHH, KOMTO ca Ounu
MPHIIOKKHMH, NOCJISA0BATEHO MPUAraiu 10 aartara Ha OTYETHMA [EpHO, M Ce O4aKBa Ja Obaar [NPHJIOKECHH, KOT'dTO
OTCPOUYEHHTE NaHBYHH aKTHBH CE€ pEalH3HpaT HIIH OTCPOUYEHHUTE JaHBYHH MAacHBH CE YPENAT.

OTCPU‘IEH JIJaHBYEH aKTHB CC MPH3HaBa camo B cnyqaﬁ, H€ € BEPOATHO HAJIMYHETO Ha JOCTATbYHH MO pasMep Obaewm
obnaraemu nedantu, Cpelly KOMTO TC3W aKTHBH J1a MOraT aa ObJaT U3IMON3BAHH.

Hamenenus 6 3KI1O, cewpszanu ¢ 2nobanred munumanen kopnopamuger dansk om 15%

B kpas na 2023 r. Gaxa npuetu usmerenns B 3KI1O, ¢ kouro edexrunno ot 1.01.2024 r. ce spBexcia obnarane c
rinodaneH MHHUMANEH KOPNOpaTHBEH JaHbk 0T 15% Ha MHOTOHAUMOHAIHWTE M TOJEMHTE HAUMOHAIHM TPYNH OT
MPEANPUATHA, CBrIAcHO ycnoBuaTa, nocodeHd B 3KITO. Te3un n3ameHeHus ca B KOHTEKCTa Ha T. Hap. Mojien Ha npasuia
no Bropu ctend na OMCP B chortBeTcTBUE CBC CHOpasyMeHHeTO Ha riobaiHo M eBporeficko HUBO, 3aMOYHANO C
uauuuatieata BEPS (MakycteeHo HamanseaHe Ha JaHb4HaTa OCHOBA M NpexBbpisHe Ha ne4andu) va OUCP za
CrpaBsHE C JaHbYHUTE NPEAH3BUKATEICTBA, Bb3HUKHAIM B PE3y/ITAT HA AMIUTATM3ALHATA Ha HKOHOMMKATA.



HOKHWA CbJIIOIBHC EHA HETYBPKC EOOJ
NPUJIOKEHUA KbM I'OAUIIHUA ®HUHAHCOB OTHET
KBbM 31 JEKEMBPH 2025 r.

(Becuuku CYMH Ca NpeAcTaBCHH B XUJIAAW JTEBA, OCBCH, aKO HE € MOCOYEHO I[]:lyl'O)

2. CYETOBOJHA INOJUTHUKA (ITPOABJIKEHUE)
2.12. TEKYIUHU 1 OTCPOYEHH JAHBUHU (IMPOABJKEHUHE)
Hzvenenus 8 IKIT0, cevp3anu ¢ 2nobarer Munumanen kopnopamueer danvk om 15% (npoovixcerue)

MoaensT Ha npaeWia nmo BTOpH cTBAO BBBEKIA CIACAHWTE HOBHM [JaHBYHH MEXAHWU3MH, CBIIACHO KOWMTO
MHOIMOHAUHOHAIHHUTE M TOJIEMHUTE HAUWOHA/IHKA rpynd OT NMpEeanpUsATHA LIE [UIAlAaT MHHHMAJIHO HMBO HAa [JaHBK
(rnoﬁa_nen MHHHMAIEH KOPNOPATUBEH JaHBK):

* Hauvownanen nonwenuutened aanbk (Qualified Domestic Top-up Tax Rule)
* [IbpBuuen nansk (Income Inclusion Rule)
* Bropuyer nanbsk (Underpayment Tax Rule)

HoBuTe JaHBYHM MEXAHM3MM MOTaT Aa HAI0kaT MUHUMAIEH OaHBK BbHPXY JOXOOHMTE, BB3IHWMKBALIM BHB BCAKa
HOPHCAHKLOHA B KOATO MHOTOHALMOHANTHHTE ¥ MONIEMHTE HALUMOHATHHA IPYNH OT NMPEANPUATHA OonNepypar.

HauuoHaNHMAT I0NBAHKUTENEH AaHbK, BPBUYHHUAT U BTOPHYHMAT JAHBK MPABAT TOBA, KATO HANAraT AOMbIHHTENCH
NaHbK B Ja/IeHa IOPUCIMKLHA BUHArM Korato edekTuBHara qanbHHa craBka (EJIC), onpenenena Ha HUBO FOPHCIMKIMS
ChIIACHO npaBuiara Ha Bropu cTeab, € noa MuHuManuarta craska ot 15%.

JIpysKECTBOTO € M3BBPLUMIO AHAMH3 HA Bb3ACHCTBHETO HA 3akoHoAatencTBoto no Bropu ctenbd na OMCP 3a 2025 r.
OcHOBHHUTE €NEMEHTH HA TO3H AHAM3 Ca CJIEHHTE:

e  Tekyuro pasdupane 3a ThAKYBAHETO HA MpaBUiaTa.
e [IpHI0OKHUMOCT HA MEXAHWU3MUTE, MPEJBHACHHM B 3aKOHOJATENCTBOTO 10 Bropu cTeid.
e AHamu3 M M3UMCIICHMS HA NMOTEHUMAIHHMTE Pa3X0aH 3a JaHbK BEPXY JOX0IA.

HamenenusTa B 3KITO, cabp3anu ¢ obnarane ¢ rnobanen MuHuManes navbk ot 15% edektrero ot 01.01.2024 r. He ca
MpUIOKUMH KbM JlpyskecTBOTO, ThI KaTO TO npuaara obsiekueHusTa, coriacHo 4i.260s ot 3KIT0.

2.13. 10XO0JHU HA HAETH JIMUA

ﬂpy)!(ECTBOTG JBJIAKH BHOCKH 3a 3aJBJIKHTENIHO OCHIYPABAHE ChIJIACHO JICHCTBRalLATa B CTpaHaTta HOpMAaTHUBHA ypeﬂﬁa.
BHockHTe ce 0TYMTAT KaTo pa3xol B OTYETHHA MNEPHOI, 3a KOMTO CE ABIKAT.

PasxoauTe 3a MEHCHUOHHMK TLIAHOBE CE MPpU3HABAT B OTYETA 34 BceoOXBATHHSA 0X04 3a nepyuona, 3a KOWTO c& OTHACHT.
II'BJ'JFOCPO'{HOTO 3a0b/DKCHHUE  3a 0653[11€TCHHC MpyM MNEHCHMOHMpAHE MNpEACTaB/sgBa CerawHara CTOMHOCT Ha
3anemxeHnero kbM 31 nekemBpu 2025 r., B chyuyail Ha NMEHCHOHMPAHE HA CJIYKMTEMTE, CNOPE/] aKTIOEPCKHTE
H34YHUCIICHHA.

Crnopen u3ucksanuaTa Ha Koaekca na Tpya, un. 222, an. 3, B cnyuyaii Ha npekpaTsBaHe Ha TPYI0ROTO NPaBOOTHOLIEHHE,
crien Kato paboTHHKBLT WM CIYXHTENIAT € NPUA0OMI NPABO HA MEHCHS 3a OCHIYPHTENEH CTAX W BL3PACT, HE3ABMCHMO
OT OCHOBAHHMETO 32 MPEKPaTABAHETO, TOH MMa mpaBo Ha obeswieteHue oT pabortogarens B pasmep Ha OpyTHOTO MY
TPYIOBO Bh3HAIPAX/IEHHE 3a CPOK OT 2 Meceua, a ako e paboTui npu ceiums paboTtosaren npes nocneauute 10 roanmHu
OT TPY/MIOBHSI MY CTax< — Ha ofe3lleTeHne B pasMep Ha OpyTHOTO My TPYJOBO BE3HArPKICHHE 3a CPOK 0T 6 Meceua.

2.14. IPU3HABAHE HA IPUXOJUTE
[lpuxoanTe BKMOYBAT CMPABEANHBATA IIEHA HA MPOAAJEHMTE CTOKH M YCTYTH, Kacaelld OCHOBHATa AEHHOCT Ha
JpyskectroTo. [lpHxonuTe ca npU3HATH HETHO OT JaWbKa BbpXy AobaBeHaTa cTOHHOCT, OTOMBM OT LeHATA M
MPENOCTABEHH OTCTHIKH H ClIE/L E/IMMUHUPAHE HA BPHATHTE CTOKHM.
[TpuxouTe OT LOrOBOPH C KJIHEHTH CE MPHU3HABAT, KOTATO KOHTPOJIBT BLPXY CTOKHTE MIIM YCIYTruTe Oble NPeXBbpieH
KBbM KJIMEHTA, CPELLY CYyMa, KOATO 0Tpa3fiBa Bb3HAI PAXK/IEHUETO, HA KOETO JIpyKECTBOTO OYAKBA [Ia MMa MPABO B 3aMsHa
Ha TE3H CTOKH WIH YCIYTH.

(a) [Ipodaxcba Ha cmoku

anXOEHTe oT ﬂpO.ﬂ.EDKGEl Hd CTOKM C€ OTYMTAT, KOraro ﬂpy){(ﬂCTBOTO NpEXBBPIX B roJisMa CTENEH pHCKOBETE H
coOCTBEHOCTTA HA CTOKMTE HA KJIMEHTA M HE 3ana3sa e[bCKTHBEH KOHTPO.T BEPXY TAX, KAKTO H KOraTo € CHIYpHO,
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HOKHA CBJKLIBHC EHI HETYBPKC EOO/T
MPUJOKEHHUA KbM rOJUIIHUA ®PHUHAHCOB OTUET
KbM 31 JEKEMBPH 2025 r.

(BcuykK cyMu ca MpecTaBeHH B XUIISAH JIEBA, OCBEH, aK0 HE € MOCOYEHO APYro)
2. CYETOBO/JHA NOJIMTHKA (ITPOXLJIKEHHE)
2.14. MPU3HABAHE HA IMMPUXOJIMUTE (MPOABJIKEHHE)

(a) lIpodaxcéa Ha cmoku (npodwaiceHue)

Jpy»KecTBOTO WIE NOAYYH HKOHOMHYECKH H3TOJH, CBBP3aHH ChC CeNKaTa.

ﬂpy)KECTBOTO TNpEUCHABA JdJTH B JO0r0OBOpa ¢a HAJTHLE ApYrHU 00€ELIaHH, KOUTO NpeACTABIABAT OTACIHA 3a0bJIKCHHA 3d
H3MBJIHCHHUE, KBM KOHTO TpﬂﬁBa na 6wae pasnpencieHa 4acT OT UE€HAaTa Ha CAc/KkaTa (Hanpmmep. rapaduuu, TO4KH 3a
JIOAJTHOCT Ha KHMCHTHTE). an OMNpeaesHETO HA LEHATa HA CAE/IKaTa 3a npona}xﬁa Ha CTOKH ,[lpy)fcecmom npeucHaBa
eCIJEKTHTG OT MPOMEH/IHBOTO BB3HATPAXIEHHUE, CHUIECTBYBAHETO HA CHUWECTBCHHW KOMIIOHEHTH Ha dJm-[chnpaHe H
Bb3HArpaxKACHHE, AbUKHMO KbM KIIHEHTA (ako uMa TakoBa).

HPOMBHJ!MBG a‘bmazpmfcdenue

AKO Bb3HArpaKICHMETO MO JaJEH JOrOBOP BKIIOYBA NPOMEHNIHBA cyma, JIpymecTBOTo onpenens pasmepa Ha
BB3HAIPAK/IEHHETO, HA KOETO MMa MPABO B 3aMAHA HA NPEXBBPIAHETO HA CTOKMTE KbM KIMeHnTa. Hakou norosopu 3a
npojax0ba Ha CTOKM J1aBaT HA KIWMEHTHTE MPaBO Ha BpbLIAHE Ha CTOKH M pabatu 3a obem. [Ipasata 3a BpblUAHE W
pabatuTe 3a 0bem nopakaaT MPOMEHIHBO Bh3HArPAXICHHE.

[Tpasa 3a spviyane

Hsikou JOTOBOPM NaBaT HA KJIMEHTA MpaBOTO 1a BbPHE CE30HHUTE CTOKHM B OMPEACNEH NEpHOI. 3a CTOKM, KOMTO Cce
ouaksa 1a Osaar BLPHATH, J.Ipy)xcc:'mo'ro MpH3HABA 3aQbJIKEHNAC 3a Bb3CTAHOBABAHE, BMECTO MPHUXO.

C'blqecmeen KOMROHEeHm Ha (bunaneupaﬂe

O6uuaitno JpysxecTBOTO nosiyyasa KpaTKOCPOYHH aBaHCH OT KIMeHTUTE cu. [Ipunaraiiku npakTHueckoTo obnekyeHHe
8 MC®O 15, o He kopuripa o0elaHus pa3Mep Ha BB3HAMPKICHMETO 3a OTpassBaHe Ha e)eKTHUTE Ha CHILECTBEH
KOMIMOHEHT Ha (MHAHCHpaHe, ak0 HA JlaTaTa Ha BIW3AHE B CHIA HA JOTOBOPA OYAKBA, Y€ NEPHOLBT MEWIY
MPEXBLPIAHETO HA 00ELAHNTE CTOKH WM YCITY M KbM KJIMCHTA ¥ OYAKBAHOTO OT K/IMEHTA [/1allaHe 3a Te3H CTOKH WK
yeiyra uie Ob/1e e1Ha roAMHa WK rno-Masko.

(6) [Tpooaxcou Ha yciyeu

HPHXO,&HTE OT NpEA0CTABCHH YCNYTIH CC NpH3HABaT B OTHCTHHA MNEPHOL, B KOHWTO ca H3BBPLUCHH, HaA fazaTa Ha cTeneHTa
Ha M3ITBJIHEHUE, ONPEAC/ICHa KATO MPOLUEHT HAa U3BBPLIECHUTE YCIYTH 10 MOMEHTA OT BCUYKH YCIIYTH, KOUTO Tpﬂ6Ba aa
6waar MpEnOCTABCHH. ﬂpy}KECTBOTO H3M0N3Ba METONA HA BIOXKEHHTE pEeCypCcH Ha basza HanpaBeHW pasxold Crpamo
00wms pasMep Ha O4aKBAHUTE BJIOYKEHH PECYPCH 3a YIOBICTBOPABAHE HA 3aABJIKCHHETO 34 M3IMTBEAHEHHE, 34 Ja OLUCHH
HanmpensbKa 3a NbJIHOTO U3NBJIIHEHWE Ha yclyrara.

Canpa mo AOrosopH
preoecrm 8leManun

Biemanero npeacrasisBa MpaBoTo Ha JIpymecTBOTO [a MoJy4M BB3HArPAXKACHHE B OMNPENENEH pa3Mep, KOETO €
6e3ycnoBHO (T.€. MPEAH MIALIAHETO HA Bb3HATPAK/ICHHETO [a CTAHE ABINKHMO € HeOOXOAMMO EAMHCTBEHO 1 M3Teue
OnpeeeH nepuos ot Bpeme). Moust, BUKTE CYETOBOJAHHUTE NMOJIMTHKHM 32 THProBekH B3eMaHHs, H3103KeH! B pazaen 2.5
DUHAHCOBH AKTHBH.

Axmueu u nacueu no 002080pu ¢ KILUEHMU

[TacuBbT MO [OTOBOPA € 3aIb/KEHMETO 33 TPEXBBPIAHETO HA CTOKMUTE WIM YCIYyrMTE KbM KIMEHTA, 32 KOETO
JIpy»ecTBOTO € MOMYYHIO BE3HATP@KACHHE (MITH B3HATPAKICHHUETO € Ib/HKUMO) OT KIHEHTa. AKO KIMEHTHT 3ariaTh
Bb3HArPAKICHHETO Npeid [IpyKecTBOTO Na NpeXBbPAH CTOKMTE MM YCIYyTMTE KbM HEro, KOrato Obae W3BLPLUCHO
MJIALLAHETO WK KOTATO MIALIAHETO CTAHE ObJUKMMO (KOETO Bh3HUKHE M0-paHo), Ce MpH3HABA [1ACHB 110 AOr0BOp. AKO
CTOHHOCTTA HA MPE0CTABEHUTE YCIYTH HAJIBULIM pa3Mepa Ha TOJyYeHHUTE MUIALaHKs Ce NPU3HABA AKTHB T10 JIOr0BOpP.
[TacuBuTE MO AOTOBOPH C KIMEHTH CE MPHU3HABAT KAaTO MPHMX0A, KOrato JIpy/KecTBOTO M3MLIHH 3a0bIKEHHATA CH 10
JIOroBOpa.



HOKHA CBJWBHC EHA HETYBPKC EOOJ
NMPUJIOKEHUSA KbM rOJMUIHUA ®PUHAHCOB OTYUET
KBbM 31 JEKEMBPH 2025 r.

(BCH'-{KP[ CYMH Ca NPENCTABCHU B XHIIAIH JIEBA, OCBEH, AKO HE € MOCOYEHO J]pyl"())

2. CHETOBOJHA MNMOJIMTHKA (IMPOABJ/LKEHHE)

2.14. MTPU3HABAHE HA IMPUXOJHUTE (ITPOABJIZKEHHUE)
AKmueu u nacugu, 6b3IHUKEAU{H OM NPAGOMO HA 8PBU{AHE
Axmueu 3a npaso na epvujare

AKTHUBBT 33 MpaBo 3a BPbLUAHE NMPEACTABIABA MPABOTO HA ﬂ,py}KECTBOTO [a rnoayvu 06pa‘rl—|0 CTOKHTE, KOHUTO KJIIMEHTHTE
ce 04aKea JIa BbpHAT,

AKTHBBT C€ OLEHABA 10 npeavHaTa fanaHcoBa CTOHHOCT Ha MaTEPHAJIHUTE 3arnacH, HaMallcHa C O4aKBaAHUTE pasxo/id
3a 06paTHOT0 nony4aBaHe Ha CTOKUTE, BKIFOYHUTEJHO KAKBUTO U 1a Ou10 HAMaleH s B CTOMHOCTTA Ha BbPHATUTE CTOKH.
ﬂp}’)KCCTBOTO aKTyallM3Hpa OLUCHKATAa Ha OTPA3CHHUTC aKTHBH, 34 Ja 0Tpa3h KakKBHTO H da ouno NMPOMEHHW B O4YAKBAHOTO
HWBO HA BPBLUAHE HA CTOKMTE, KAKTO M KaKBUTO W Aa Guno JOITbIIHUTEIHW HAMAJIeHHs B CTOMHOCTTA Ha BbpHATHTE
CTOKH.

3advascenun 3a 6b3cManoBABANHE

3anbikKEeHHETO 32 BL3CTAHOBABAHE € 3aIbKEHMETO /1A C€ BH3CTAHOBM YaCT WM UAI0TO Moay4eHO (HJ'IH noanexarao Ha
nonyqanaﬂe) BL3HArpam/JCcHHE OT KJIHCHTA. To ce oucHssa B pasMep Ha cymara, KOATOo ﬂpy‘)KCCTBOTO Oo4aksa, 4e e
TpﬂﬁBa OKOHYATEJIHO J1a Bb3CTAHOBHM Ha KJHEHTA. ,[[py)}cecworo aKTyausupa HPHGHH3MTC.HHHT& CH OLECHKH Ha
3aAB/KEHUAATA 34 Bb3CTAHOBABAHE (H CBOTBETHATA NMPOMAHA B LIEHATa Ha caenxa‘ra) B Kpas Ha BCECKH OTHETEH MEPHOI.
Mons, BHKTE No-rope M3j0KeHaTa CHCTOBOAHA NOJIMTHKA 34 MPOMCHIHBOTO Bh3HAIPAXICHHE,

Bb]nazpa.uct)enue Ha npuHyunal cCnpamo s’b:mazpamdeuue Ha azenm

ﬂpy){(&CTBOTO “MMa onpeiaeieHd J0roBOpH € KIMEHTH 3a npuﬂo6nnaue‘ro OT TAXHO MME Ha CNEUHATHO oﬁopynnane,
NMPOU3BEIACHO OT HYXKAECTPAHHH JOCTAaBYMLIN. ﬂpyﬁ(CCTBOTO € OMPENETHIIO, H€ TO HAMA KOHTPOJ BbPXY CTOKHTE MpEaun
TAXHOTO MPEXBBPIAAHE KbM KIIHEHTHUTE. CnenoBaTesiHo, TO € areHT B Te3H JIOTOBOPH, ThH KaTo HEe MOXE aa ynpasjisBa
H3MO0J3BAHETO Ha DGDP}’JIBHHETO HJIH [da noJiy4aBa noJisu OT HEro.

2.15. IMBUHI
JlpyxecTBsoTo KaTO IH3HHIONOAYyYaTeN

JIpyKeCTBOTO MPU3HABA aKTHB C MPABO HAa MOJI3BAHE W CHOTBETHO MAacHB 110 IM3MHIA HA JaTaTa, Ha KOATO JIM3HHIOBUAT
AKTHB € Ha pasrnosioxkeHue 3a uanonisave ot JlpyxkecTroto. Besko MM3MHIOBO nnaluade ce pasnpeaens MexIy nacusa
no nu3uHra ¥ uHaHcoBUTE pasxonu. @MHAHCOBHTE pa3xoM ce HauucaaBaT B nevanbara wim 3arybara npes nepuoja
Ha JIM3WHTa, Taka Y€ Ja Ce NOJy4H MOCTOSHHA MEPHOAMYHA THXBA BLPXY OCTAThKa OT 331b/KEHHETO 3@ BCEKH MEPHO.
AKTHBBT C TPAaBOTO HA MOM3BAHE CE€ aMOPTH3MPA 3a NO-KPaTKHs OT MONE3HMA JKHBOT HA aKTHBA M CPOKA HA JIM3MHTA 110
JIMHEHHUS METOL.

AKTHB C MpaBo Ha I[0JI3BAHE CE TNpEacTaBsa Ha OTACICH pEa B OTUETA 3a cim}{a}{coamo CbCTOAHHKE, C U3KIKOHYCHHE HA
AKTHBH C MpaBo Ha NMoJ3BaHE, KOHTO OTroBapAT Ha H3HCKBAHMUATA 3a xnacucpuxaunn KaTO MHBECTHUHMOHHHW HMOTH, KOHTO
CbLLLO C€ IMPEACTABAT B OTHETA 3a Cl)l"[HaHCOBOTO CbCTOAHUE HA OTJEJIEH pell — "MHBECTHLMOHHH UMOTH"".

AKTUBHMTE M TMACHBHTE, BbL3HUKBALUM OT J0roBop 3a /IHU3HHI, CE OUCHABAT MBbPBOHAYANHO Ha 0a3a Ha HacToswara
CTOMHOCT. 32Ib/IKEHHATA 32 JIM3HHT BKIHOYBAT HETHATA HACTOALUA CTOHHOCT Ha CAENHUTE JIM3UHTOBH MUlALLAHK:

®  (DMKCHpaHH MJALAHUA, HETHO OT B3EMAHMA 110 M0JYYEHH CTHMYJIH;

®  [POMEHIMBH JIM3HHTOBH MNALIAHKS, KOUTO CE ONPEJENAT Bb3 OCHOBA Ha HHAEKC HIIH MMPOLEHT;

®  CYMHM, KOMTO CE€ 04aKkBa 1a ObAar MIaTHMH OT JIM3MHIONOAy4aTens noa gopmara Ha rapaHLMy 3a ocTaTbhyHa
CTOMHOCT,

®  IEHATA 33 YNPAXKHABAHE HA MPABOTO 3a 3aKyNYBAHE, aKO JM3HHTONONYHATENAT € CUI'YPEH B pa3yMHa CTEMeH,
4e Tasu oMK (e ObJIe ynpakHeHa, 1

e [IAIAHWA HA HEYCTOHKHM 32 INpeKparsABaHe HA JM3WHIa, ako JIM3MHTOBHAT CPOK OTpassiBa Bb3MOMKHOCTTA
JIM3UHTONIONYHATENAT Ja YNPAXKHU Ta3H OMLMSL.

JIn3MHroBUTE NAalaHMs Ce JUCKOHTHPAT C JIMXBEHUSA [TPOLICHT, 3a/I0XEH B IM3MHIOBUSA JOrOBOP. AKO TO3M NNPOLEHT HE
MOe 1a ObJe HEMOCPEACTBEHO ONpPENeneH, Ce U3noa3Ba AudepeHHalHUAT TMXBeH npoueHT 3a [lpyxecteoto. Tosa e
NpoueHTsT, koiTo JpyxkectBoto OH TpadGBano Aa muaia, 3a Ja 3aeMe 3a CXOJIEH MEPHOA OT BPEME M MPH CXOIHO
obe3neyeHune cpeacTBara, HeoOX0 MMM 32 MOJTY4aBAHETO HA AKTHB CBC CXO/IHA CTOHHOCT HAa AKTHBA C NPABO Ha M0J13BaHe
B CX0/Ha MKOHOMHYECKa cpe/a.
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2.

HOKHA CbhJIOWBHC EHI HETYBPKC EOO/L
MPUJIOKEHUSA KBM I'OJTUIIHHUA ®PUHAHCOB OTYUET
KBbM 31 JEKEMBPH 2025 r.

(Beuuku CYMH Ca Npe/ICTaABEHU B XMNAAH JIEBA, OCBEH, dKO HE € [MOCOYEHO ﬂpym)

CHETOBOJIHA IMOJIMTHKA (IMTPOABJ/I’KEHHE)

2.15. IU3HUHI (IMMPOABJIZKEHHE)

JIpy#ecTBOTO KATO JIHIHHIONOTy4aTe/l (MpoAL/IKeHHE)

Besako nu3aMHroso nnawade ce pasrnpeaenas Mexay nacuBa 1o JIM3MHra M CIJHH&HCOBMTE pasxoaH. Bnocneacteue
MAacHBHUTE MO JIM3UHT CE€ OLUCHABAT, KATO CE U3N0JI3Ba METOABLT Ha Eq)eKTHBHHSI JIMXBEH MPOUCHT. banancosara croiiHocT
Ha nacHBa [0 JIM3MHra CC NpeoLecHABa, 3a Ad C€ OTPa3AT MNPEOLUEHKHTE HIH U3MCHEHHATA HA JIM3HHIOBHA JOTOBOD, HIH
Ja ce 0TpassaT KOPUIHPAHUTE (bm{cwpaﬂu MO ChIUECTBO JIM3UHIOBH TJIAlLlAHMA.

CpOECbT Ha JIM3HHTOBMS JOrOBOp € HEOTMCHUMMHMAT IEPHOL, 34 KOWTO MU3UHIONOMYYaATENAT UMa NpaBOTO Ia M3NoJ3Ba
OCHOBHHA aKTHB. MEPHOAMTE, MO OTHOWEHHWE HA KOWUTO ChUICCTBYBA ONUMA 34 YOB/HKABAHC WIH NPEKpaTABAHE Ha
JHU3WHIOBHUA JOMOBOD, AKO € 10CTATBYHO CHIYPHO, Y€ JIM3MHIONONYYATENAT 1UE YPAXKHH Ta3H ONUHA.

AKTHBHTE C TNpaB0O HA MoJA3BaHE CC OUCHABAT MbpPBOHAYAIHO MO UCHATA Ha HPHI{OﬁHBaHE, BKIIKOYBALLA:

® CTOMHOCTTA HA NbPBOHAYATHATA OLCHKA Ha NacHBa Mo JTH3WHT,

L4 JIU3UHTOBUTE MJlalllaHus, U3BbPILICHH NMPEAX WK Ha AaTaTa Ha Bb3HUKBAHE Ha JIM3HHIA, HAMAJIEHHU C MOJYYCHH
CTAMYJIM MO JIM3HHTra,

. BCHYKH [TbpBOHAYANHH AHPCKTHH pa3sxo4H, CBbP3dHH C JIM3HWHIa, H

» Pa3Xx0JH 3a BL3CTAHOBABAHE, CBHP3aHH C TM3HHIA.

Brnocnencreue akThBHTE, C NnpaBo Ha MnoJ3BaHe, C€ OUcHABAT 110 UCHA Ha ﬂpHﬂOﬁHBaHe MHHYC BCHYKH HATPyMNaHH
aMOPTH3AalHH W BCHYKH HATpyNaHWu 33]’"}'6[’! oT obe3leHka U ce KOpHUIrMpaT CrnpsaMo BCiAKa MNPEOUEHKA Ha racusa Mno
JIM3WHTA, IbJ/KAIlA C€ Ha NPEOLEHKA WK U3MEHEHHUE HA JIM3UHIOBMA NOTOBOP.

AKTHUBHTE, C MpaB0 Ha MNoOJI3BaHE, CE aMOPTHU3HUPAT MO JIMHECH METOA 34 NMO-KpaTKHA CPOK OT MOJIE3HHA KHBOT Ha aKTHBA
HJTH CpOKa Ha TM3MHTOBHA JOTOBOP. AMDPTHSBLIMOHHHTC HOPMH Ha aKTUBHUTE C MPaBO HA MOJI3BAHE Ca:

L l'IpaBo Ha TIOJI3BAHE Ha TPAHCIIOPTHH CPEACTBA — 5 roauMHu

HﬂamaHuﬂTa, CBLP3aHH ¢ KPaTKOCPOUYHH JIM3UHIOBH JTOMOBOPH W JIK3WHI HA AKTHBH C HUCKA CTOWHOCT, Ce TNpHU3HABAT
KaTo pasxoa no MTHHEHHUA METOJ 3a CpOKa Ha JU3HHTOBHA OOrCOBOP B OTHYETA 3a BCEOOXBATHHA NOXO. ﬂpy){CCCTBOTO
pasrnexia Bb3MOKHOCTTA 3a 0CcBODOKIaBAHE OT TNPH3HABAHE [0 OTHOLIEHWEC Ha JIM3HHI HA aKTHBH C HAUCKA CTOHHOCT 3a
BCEKH JIM3HHIOB JOIrOBOP MOOTAEIHO. Korato akTuBBT € anﬂOﬁHT Hpe3 AOroBOp 3a npeoTiaBaHe, € NMPU3HAT aKTHB C
MpaBO HdA T10JI3BAHE W [MdaCHUB 110 JIH3HHrA. 3a BCMYKM OCTAHAIM JIM3HHIM HA aKTHBM C HHCKA CTOHHOCT,
JIM3UHTOIIONYYATE/IAT NPU3HABA CBBP3AHUTE C TAX JIM3WHIOBH IJIALLIAHHS KATO pa3xol Io JIMHEHHMSA METOA 32 CpOKa Ha
JTU3MHIOBHA NOT0OBOP.

Juzunzoeama oeinocm na [pyrcecmeomo

JlpyecTBOTO HaeMa pa3H¥yHH HEABMKMUMH HMOTH (oduc crpana) u aTomobum. JIoroBopHTe 3a NM3MHT Ce CKAKYBAT
Ha WHIMBMIIYAIHA OCHOBA M ChOBPKAT LIMPOK CINEKTBP OT PA3/IMYHK YCI0BUA (BK/I. NpEKpaTABaHe M MOIHOBABAHE HA
npaeata Ha noj3saxe). JloroBOpUTE 3a MH3HMHT HAMAT KOBEHAHTH, HO JIM3HHTOBHTE aKTHBHM HE MOTaT Ja ce M3MoJ3BaT
kaTo o0e3neyeHne Ha 3aeMH.

Onyuu 3a yovadxcasane u npekpamasane

B pelria N0roBOpHy 3a JIM3HHT Ha ﬂ‘py)KCCTBO'I’() Ca BKJIKOYEHHW OMNLIMH 38 Y IBJKABAHE M NMPEKpaTABaHe. Te ce nanonssar
3a OCHIypsBdAHC HA MAKCHMAlIHA OnepaTMBHA MbBKABOCT 110 OTHOLUCHHUE HA YMNPABJICHHETO HA AKTHBHMTEC, H3MON3BAHHU B
neHHocTTa Ha ﬂpy}KCCTBOTO. 3a 3HAYUMM CYETOBOJIHM ﬂpHﬁﬂHGHTEﬂHH OUEHKH M MPEUEHKH IPH ONpene/isHE Ha CpoKa
Ha JIH3UHTa, MOJIA BHKTEC MNPUITOKCHHE 4,

YIIPABJIEHHE HA ®HHAHCOBHS PUCK

OcbuiectaBaitku eHHOCTTa CH, JIpYIKECTBOTO € M3/10AEHO HA peaMLA (PMHAHCOBH PUCKOBE: Ma3apeH PUCK (BKITIOYBALLL
BalyTEH PHCK), KPEAWTEH PHCK, JIMKBHJEH PUCK W PUCK OT NpoMsHa HA ObJEUIMTE MApH4HM MOTOLM B Pe3yNTar Ha
NpoMAHa B Md3apHUTE NMXBeHM HuBA. Ilporpamata na JIpy:KecTBOTO 3a UANOCTHO YMpaBlieHHE HA pHCKa €
ChCPEJOTOHEHA BBPXY HENPEABUAMMOCTTA Ha (PMHAHCOBMTE mNasapy M MMa 3a Ue]l 43 HaMallM EBEHTYAlHUTE
HebmaronpuaTH ediekTn BbpXy duHaHCOBUA pe3yTaT Ha JIpyKecTBOTO.



HOKHA CBHJIOWBHC EH HETYBPKC EOOJ
NMPUJNOKEHUA KBM rOAUMUIHUA ®PUHAHCOB OTYET
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(BCH‘{KH CYMH Ca NpeACTaBEHH B XMUIAOH JIEBA, OCBEH, aKO HE € MOCOYEHO ﬂpyro)

3. YIIPABJIEHUE HA ®UHAHCOBHA PHUCK (ITPO/AbJIKKEHHE)
3.1. BAJIYTEH PUCK

JIpy:ecTBOTO OCHLICCTBABA MEXIYHAPOIHHN CACIKH W MMA MOKY KK H/UAK npoaax0u, IeHOMHHHPaHM B Yy KASCTPAHHA
sanyta. Cienoeareno, JIpy»ecTBOTO € W3NOXKEHO HA BANyTEH PHCK, CBBP3aH C Bb3MOXKHHM KoleOaHus B Kypca Ha
4yxAeCTpaHHATA BalyTa.

KbM MOMEHTA TO3M PHCK € MMHMMAIICH, ThH KaTO OCHOBHATA YaCT OT cAeNkHTe ca AeHoMUHMpauu B eBpo (EUR), kbM
kosTO € (hukcHpad Owarapckus neg (BGN). JIpyxkecTBOTO He M3MON3Ba CneuMaiHu (DMHAHCOBH MHCTPYMEHTH 3a
XEUKMPaHEe Ha Te3W PHCKOBE, T KAaTO BATyTHHS PUCK CE OLIEHABA KATO MUHMMATEH.

3.2. KPEAMTEH PUCK

DuHaHCOBUTE dKTHBH, KOUTO MOTECHUWAIHO M3jarat ﬂp}’)KECTBOTO Ha KPCAMTEH PHUCK, Ca NpEAMMHO B3EMaHHs 110
I'lpO.L[EDKﬁH. OcHoBHO ﬂpy}!(CCTBOTO € H3/I0KCHO HA KPCAMTEH PHCK, B cnyt{a[‘& Y€ KNHCHTHTC HC M3MJIATAT CBOHTC
3a0bIAKEHHA. erﬂMTHHRT PHCK C€ yrnpaBisaBa W Clie1d CTPHUKTHO. Kbm JlataTta Ha OT4eTa 3a d)vmancoamo CbCTOAHHE
ﬂpy)KECTBOTO HMa B3CMAHHUA MO nponaﬂcﬁn OCHOBHO OT TPH OCHOBHH KIIHCHTA, KaTO HC CC O4aKBAT TPYIHOCTH MpPH
cbOMpaHeTo Ha B3eMaHus Ha JIpykecTBOTO W 3a B Obaeue.

3.3. JUXBEH PUCK

Jluxeenust PHUCK NpeAcTaBjsBa pUcKa OT konebanue B pasmepa Ha JIMXBOHOCHUTE aKTHBH W MAaCHBKU Ha ﬂp}’){(ECTBOTO,
AbJDKALO €€ Ha H3MCHCHHETO Ha Ma3apHHUTE JIMXBEHH MPOLCHTH.

3.4. TUKBHJIEH PUCK

JlukBHAHUAT PUCK MpeiacTaB/isiBa HEBB3IMOKHOCTTA Ha ﬂp}’KECTBOTO Ja noracspa fbHHaHCOBHTe CH 3alb/KEHMS
CBOCBPEMEHHO MpH HACTBMBAHE Ha TNaJexa WM. I'Ionxom.'r Ha ﬂ,py)KBCTBOTO 3a E['bE!KTHBHO YHpasJieHHE Ha
JIMKBUAHOCTTA € Ja C€ OCHUrypH, NOKOJKOTO € BB3MOXHO, MOAOBPKAHETO HA JOCTATBYHO OGOPOTHM cpencTsa 3a
HM3TlallaHe Ha 3adb/DKCHMA, KOraTo HAaCThIM TEXHUA MMALCHK, NMPH HOPMATHH H W3BBHPCIHH OGCTOHTCHCTBE, oe3 na
HAaCTBIAT HENPHEMITHBH 33[')/6?] WJIK J1a CE€ HapylIH penyTaluaTa Ha ,upy)!(CCTBOTO.

3.5. YIIPABJIEHUE HA KAIIUTAJIOBUA PUCK

OcHoBHara e Ha YPaBIeHUETO Ha KalUTATOBHS PUCK Ha JIpyecTBOTO € A2 ce 0CHrypH CTabHIeH KPEAWTEH PeATHHT
W KaNHWTAI0BH N0Ka3aTe/n, C O] NpoabIxaBalloTo §yHKUHOHHpaHe Ha OM3Heca W MAKCHMHM3HpaHe Ha CTOMHOCTTA
MY 32 €AHONMYHUS coOCTBEeHHK. JIpYKECTBOTO YNpaBsBa KarUTanoBaTa CH CTPYKTYPa U 8 H3MEHS, ako € HeoOX0aMMo,
B 3aBMCUMOCT OT MNPOMEHHTE B MKOHOMMYeckUTE ycaoBus. C ornen noiubpikaHe WK MPOMAHA HA KalMTAlOBATa CH
CTpyKTypa, JIpy*ecTBOTO MO¥ke Na KOPUTMpA M3MNJALIAHETO HA JMBHICHTH, 13 HAMAIW MJIH YBEIHYH OCHOBHHS CH
KarnuTaln, no peteHne Ha eaHonuunus cobereenuk. [1pes 2025 r. HaMa NpoMeHH B LENHTE, MOJUTHKHTE HITH TIPOLIECHTE
10 OTHOLUEHKE Ha YIIPABJSHHETO Ha KanuTajla Ha JIpyKecTBOTO CpAMO MPEIX0AHNSA OTHETEH MNEPHO.

4. 3HAYUMHU CYHETOBOJHH INMPUBJIM3UTEJIHYM OLEHKH U NPELUEHKH

[Tpubau3uTenHuTe OUEHKH M NPELEHKH ca Da3MpaHK Ha HATPYNAaH ONMMUT U ApYru GaKTOPH, BKIIOYMTETHO O4aKBAHMS 3
Obnewn chOUTHA NpH HanuyHuTe obcTosTencTea. [IOCTOBEPHOCTTA HA MPUOIM3MTE/IHHTE OLIEHKH W IPEUSHKH ce
npepasriex/ia peloBHo.

3HAYMMH CYETOBOAHH HPHGJ'IHEIHTE.I'IHH OUEHKH M NpPEUEHKH

JpyecTBOTO M3BBPIIBA NPUOTU3UTEIHH OLUEHKH W NIPELEHKH 3a LEeTHTE Ha CHETOBOJHOTO OTYUTAHE W OMOBECTABAHE,
KOWTO MOTAT Ja Ce pa3iH4aBaT 0T (JaKTHHECKMTE Pe3yTaTH. 3HAYMMHTE CHETOBOJHH MPUOIMIWTENIHH OLECHKH, MPH
KOMTO MMa 3HA4YWTENIeH PMCK OT MOCieaBalla ChLIECTBEHA KOpEeKUMs Ha 0anaHCOBHTE CTOMHOCTH Ha aKTHBWMTE W
NacuBHTE, ca IUCKY THPAHH TI0-[0ITY:

Kopnopamusen danvk

3HayuTeNHa MnpeueHka e HeoOxoaumo aa Objle HanpaBeHa 3a OMNpEAeNsHeTo Ha o0wara AaHb4HA NPOBHU3MS.
ChLUECTBYBAT MHOMKECTBO OTEpaLMKM M M3YMCICHHSA, 33 KOWTO OKOHYATEIHO OMpEAE/CHHMAT JaHBK ¢ HEYTOUHEH B
HOpMaliHKWA XO4 Ha AeiiHocTTa. JIpyKECTBOTO NMpH3HABA MACHBM 33 OYAKBAHHM JaHb4HM 3aXbJDKEHHs Npd Obaeiuu
aHbYHHU PeBM3MM Ha 0a3a Ha npeueHKa Ha PLKOBOACTBOTO JajlM e ObIaT Ib/DKMMM JONBIHMTEIHN JaHblM. Korato
OKOHYATENHO ALMKHMHUTE JaHbUM B pe3ynTatr oT noaobHu chOMTHA € pasznu4ded OT MbPBOHAYAIHO OTHETEHHTE
3aIBJDKEHUS, TE3W pPa3uKy wie ObJaT 0Tpa3eHH B KPAaTKOCPOYHHUTE 3a1b/DKCHHUS 3a KOPNOpaTHBEH AaHBK H LUE MMaT
e)eKT BbpXY OTCPO4EHH JaHBLM B MEPHOA, B KOHTO € HAlpaBeHo TOBA YTOYHEHHE.
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4. 3HAYUMMH CHETOBO/IHH NPUBJIM3UTEJHU OLEHKH U NIPELUEHKH (ITPOAB/TKEHUE)
[Mpeuenku

[Tpu npunaraHeTo Ha BBL3NPHETHTE CHETOBROAHM MOJMUTHKH, PHKOBOACTBOTO Ha JIpYKECTBOTO € HANPABMIIO CHEAHHTE
MPELEHKH, KOUTO UMaT HaH-CbILECTBEH e)eKT BEPXY CYMMTE, MPHU3HATH BB (DMHAHCOBHSA OTYET:

ITpuxodu om dozoeopu c Kiuenmu

ﬂpymecmo’ro € NPWIOKHIO CNCIHHTE NMPEUEHKH, KOMTO 0Ka3BaT CBLUECTBEHO BJIMAHWE BBPXY OMNPEACHAAHETO HaA
pasmMepa U MOMCHTA Ha Bb3HUKBAHE Ha MPHXOAMTE OT JOTOBOPH C KITHEHTH:

Hoenmughuyupare Ha 3a0baxceHUs 3a UINBIHEHUE HPU NAKEMHA RPOOANCHa Ha 0BOPYOEare U UHCMAIAYUOHHU VCAY2U

JIpyecTBOTO NpeAOCTaBs HHCTANALMOHHH YCIYTH, KOMTO CE MPOJAaBaT Wik OTAMHO, MM B MAKET 3aeHO C npodakdara
Ha o0opy/BaHe 3a JajeH KAMeHT. MHCcTanauMoHHuTE yenyrd npeacTasigBar o0elaH1e 3a NPexXBbpisHE HA YCIyrH B
Obaewe ¥ ca 4acT OT IOroBOpeHarta pasMsaHa mexay JpyxecTBoTo M KiueHTa. JpyxKecTBOTO € ONpelenio, Ye KakTo
000pyABaHETO, TAaKa U HHCTATALMOHHHUTE YCIYTH MOTAT Aa Oh/IaT OTAEAEHH.

@akThT, Y€ TO PELOBHO NpOAaBa ¥ 000pyABaHE U MHCTANALHOHHHM YCIYTH OTACTHO, MOKa3ea, Ye KIMEHTHLT MOXKE Ja ce
BB3M10/I13B2 M OT JBata MPOAYKTa CaMOCTOATENHO. JIpyKECcTBOTO ChIIO Taka € onpeaesuio, 4e obewanusra 3a
MpexBbpAsHE HAa 000pYABaHETO M 3a MPENOCTABSHE Ha WHCTATAUMOHHWTE YCIYTH Ca OTIENEHM M B KOHTEKCTa Ha
noroeopa. Te3u NpoJyKTH HE ca BjaraHy pecypcd B koMOuHupaH obekT 8 morosopa. JIpy»KecTBOTO HE MpeaocTass
CBLUIECTBEHH YCIYTH 38 HHTErPALMSA, ThH KATO HAIMYKETO Ha 0DOPYABAHE M MHCTANALMOHHH YCIYIH 3a€/1HO B JOr0BOpa,
HE BOIM [0 KAKBATO M fa OMIO ZONBAHMTENHA MM KOMOMHHpaHa (yHKUHOHATHOCT M HHTO 0OOpYIBAHETO, HUTO
MHCTANAIMOHHUTE YCIYrH He MoAuduuupar wiW He npasatT cneuududnn moauduxaluu B Apyrara nosuuus. B
JA0NbAHEHNHE, 000PY ABAHETO U HHCTANAIMOHHHTE YCIYIH HE Ca CHITHO B3aMMHO 3aBMCHMH MJIH B3aHMHO CBBP3aHHM, ThH
kato JpymecTBoTo OM MOI0 Aa Npexebpiau 000pyABAHETO, JOPH U aKO KNHEHTBT OTKAKE MHCTANALIHOHHUTE YCIyTH,
TOMH € B ChbCTOAHME JIa CH OCHIY PH MHCTANALMOHHH YCITY TH 33 NP0y KTHTE, KOUTO Ce Mpeiarar oT Apyrd AHCTpHOy TOpH.

Caenosarenno, JIpy»ecTBoTO pasnpesess 4acT 0T LEHATa Ha CAeIKaTa KbM 000pyABAHETO M MHCTANTAUMOHHHUTE YCIIyTH
Bb3 OCHOBA HA OTHOCHTENHHTE UM EAMHHYHH MPOJAKHHN LEHH.

OHPEGEJIHHE HA MOMEHMA 6b6 GPEMEMO Ha ydoe_nemsopﬂeaHe HA UHCmanrayuorHume yeayeu

ﬂp}’}KECTBOTO € 3dKJTII0YHIIO, HE NPUXOAUTE OT HHCTATAUHOHHHATE YCTYTH CJIEABA J1a CE MpHU3HaBaT B TCUEHHE HA BPEMETO,
Thil KaTO KIMEHTBT €IHOBPEMEHHO M0JIyHaBa H UOTpCﬁHBa MON3UTE, NPEAOCTABEHH OT ,.upy)KECTBOTO. DaKTHT, ue Apyro
NMPeanpHATHE HAMA da CC Hallara na W3BLPLUBA MOBTOPHO HHCTANALUMATA, KOATO TO € MPEAOCTaABHIO IO MOMEHTA,
[MOKa3Bd, 4€ KIUCHTBT CAHOBPEMCHHO NMOJY4YaBad H no1'peﬁﬂsa MoJ3UTE OT AEWHOCTTA HA ﬂp)’)lCECTBOTO B TCYCHHE Ha
H3MBJHEHHETO OT HEroBa CTpaHa.

ﬂ,py)KECTBOTO € ONpeaennno, 4¢ METOOBT Ha BIOKEHHTE PECYPCH € HaM-NOAXOMsLL 32 OLEHSBAHE HA Hanpeabka rno
MHCTATAUMOHHUTE YCIYIH, ThH KaTo CBUECTBYBA MPAKO ChOTHOLUEHME MEKIY YCHIUATA MY (T.f:. OTDBSOTEHH 4ACOBE)
K NPEXBBPASHETO HaA YCJyrata KbM KIHWEHTA. ﬂ,p}'}KECTBOTO TNPHU3HABA NMPUXOAHUTE Bb3 OCHOBA HA HM3Pa3sXOJBAHHTC
HacoBe Tpy A cOopaMo obLIMTE OYaKBAHH YaCOoBeE, HEOOX0AMMH 3a MNPHUKIKYBAHE Ha paﬁora'ra no ycnyrara.

Onpede.ﬂﬂﬂe Ha memoo 3a npuéﬂumme_aﬁa OQYeHKa Ha NPOMeEHAUBOMO ebguaepamdeuue U nPEeYEeHKAa Ha 02PaHuyeHemo

Hsikou gorosopwu 3a nposax6a Ha rotosa npoaykuma /cToku/ u o6opyaBaHe BKIIOYBAT MPaBo 3a BpbliaHe W pabaty 3a
obem, KOeTo Tmopaxc/ia TMPOMEHNWBO Bb3HarpaxieHue. [lpy npubnusuTe/nHaTa OLEGHKA HA TPOMEHIHBOTO
BB3HArpakaeHue o1 Jpy®ecTBOTO Ce M3UCKBA Na M3MON3Ba WM METONA HA 0YAKBAHATA CTOHHOCT, MIIH METOA HA HaM-
BEPOATHATA CYyMa, Bh3 OCHOBA HA KOHTO METO[ MNo-100pe MOMe /a ce NPOrHo3upa CyMara Ha Bb3HArpPaKISHHETO, Ha
KOETO TO I UMa [TPaBo.

JIpyKecTBOTO € OnpeeNHiIo, Y€ METOALT Ha OYAKBAHATA CTOHHOCT € MOAXO/AIL METOI, KOHTO MOKE J1a Ce H3T0J3Ba
Mpu NpyOIM3HTENHATA OLEHKA HA POMEHIMBOTO Bh3HArPax/IeHHE 3a npoJax0ara Ha 000pyABaHE C IPABO HA BPbLUAHE,
MMalKH npeaBua roaemus Opoi JOroBopH € KIMEHTH, KOWTO WMaT CXOAHH XapaktepucTuku. [lpu npubausurennara
OLIEHKA Ha MPOMEHIHBOTO Bb3HArpakJeHue 3a npoiaxkbara Ha obopyasaHe ¢ pabartu 3a OTCTBIKA, [IpyKecTBOTO €
OMpENeNnIo, Y€ H3MOM3BAHETO HAa KOMOMHALMSA OT METO/1a Ha Hal-BepOSTHATA CyMa U METO/Ia Ha 0YaKBAHATA CTOHHOCT
e nouxoasuo. M3bpauuar merton, koito Haii-n00pe npeisikaa cymara Ha MPOMEH/IHBOTO Bb3HATPAKICHHE, CE
orpelens 0OCHOBHO OT Opos Ha nparoBete 3a o0eM, ChOBpPIKALL ce B J0roBopa. MeTonbT Ha Hai-BeposTHATA CyMa ce
W3I10/13B4 3a JJOTOBOPH C EIMH Mpar 3a 00eM, J0KaTO METOJbT 34 04YAaKBAHATA CTOMHOCT CE W3M0J3Ba 3a JAOTOBOPH C
noBeue OT eAHH npar 3a obem.
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4. 3HAYHUMH CHETOBOJHH NPUBJIM3UTEJIHHU OLIEHKH U IMPELEHKH! (IMPOABJ/DKEHHE)
HMpuxoou om dozoeopu ¢ kKauenmu (nPodvaxceHue)

Onpedenane Ha memoo 3a NPUBIUIUNMENHA OYEHKA HA RPOMEHAUGOMO GbIHASPANCOEHUE U NPEYEHKA HA 02PAHUNEHUEIMO
(npodwvaxcenue)

[lpenu Ja BKIHOHH KAKBBTO W Na GMI0 pazMep Ha NPOMEHIMBO Bb3HAIPAXICHHME B LEHATA HA claelkara, JpykecTBoTo
NnpelecHaBa nand cyMara Ha NMPOMEH/IHBOTO BBL3HAIPAXKIEHHE € OrpaHu4eHa. Ha daza HCTOPHYECKH OITHT, ou3nec
MPOrdHO3M M aKTYaJHH MKOHOMWYECKH YCJIIOBHA ﬂpy){(CCTBOTO € onpeaendno, 4e npu(’mmmenﬂme OLEHKH 3a
NPOMEHHBOTO Bh3HAPAKAEHHE HE ca 00eKT Ha OrpaHWveHue. B 0MBAHEHWE, HECHIYPHOCTTA HA NPOMEHIUBOTO
BL3HArpOKACHME LIE CC pa3spellr B PAMKHTC HA KPAThK [MEPHO OT BPEME.

Ipubnuzumenna oyenka Ha NPOMEHAUBOMO 6b3HAZPANCOEHUE 3a 6bpHaAmMO obopyosake u pabamu 3a obem

,[[py)KCCTBOTO onpenens HpHﬁHHSHTCJ’IHO MPOMEHNHBHUTE BB3HAIPAXKIACHMA, KOUTO CJIEABA 1a 6’b_I].aT BKJIKYEHH B LIEHATAa
no caenkara 3a npoax0a Ha obopyaBaHe ¢ npasa 3a BpbilaHe U padaty 3a obem.

Jlpy®ecTBOTO € pa3paboTHIO CTAaTHCTHYECKH MOJEN 3a MPOrHO3WpaHe Ha BhPHATMTE 3aKyreHW npoiaykTH. Monenst
M3M0I3BA HCTOPUYECKM OAHHM 33 BBPHATH MPOAYKTH M CTOKH 3@ BCEKM MPOAYKT, 3@ Ja M3UMCIH MPOLEHTHTE 3a
OYaKBAHUTE BHPHATH NPOAYKTH. TE€3M MPOLCHTH Ce NpUAArar 3a ONpeaensHe Ha O4aKBaHHs PasMep Ha MPOMEHIUBOTO
pb3HArpaaeHue. Beska cbllecTBEHa NPOMSHA B ONKMTA CMPAMO MCTOPHYECKMS MOJEN 32 BPbIIAHE HA CTOKM LIE CE
OTpa3d Ha OHaKBAHHMTE MPOLEHTH 38 BbPHATHTE NMPOAYKTH, MPUOIH3NTENHO onpeaeneHu oT [IpyxecTBOTO.

O4akpaHHUTE OT ﬂpy}KGCTBOTO paﬁam 3a o0em ce aHan H3HpaT Ha 0Da3a KJIMeHT 3a JOTOBOPH, KOUTO Ca NPpEAMET HA €AHMH
npar 3a obem. OnpeﬂeﬂaHem 33 TOBA JANH CBLIECTBYBA BEPOATHOCT KJAHEHTHT Jia MOJIY4YH MpaBo Ha paﬁaT 3dBHCH OT
MCTOPHYECKUTE MpaBa 3a padaTtH Ha CHOTBETHHS KIMEHT M HATpPyNaHWTE A0 MOMEHTa MOKynku. [pyikecTsoTo €
NPUNOKKHIO CTATHCTUHECKH MOJEN 3a inlﬁJTHZ}HTEIIHa OLEHKA Ha OYaKBAHHUTE paﬁa"m 3a obem 3a JOroBOpH C NMOBEYE OT
CAHH Ipar 3a obem. To3u MOJIEN M3MOJ3Ba UCTOPHUYECKUTE MOJICIIH Ha MOKYINKH W lpaBa Ha KIMCHTHTE 3a nojy4aBaHe
Ha paGaTH 3a onpeaensaHe Ha O4aKBaHUTE NMPOUEHTH Ha paﬁam H O4YaKBaHHUA pasMep Ha MPOMEHIWBOTO Bh3HArpaxIacHHe.
Beuuku CHUICCTBCHH [MPOMEHKM B OIHTA CNPAMO [paBaTa Ha KIHCHTUTE 3a NOJy4YaBaHE Ha paﬁaTH e CC OTpPa3AT Ha
NpubAM3UTENHO OnpeaeneHus ot [IpykecTBOTO npoueHT Ha pabaty.

PbkoBOJCTBOTO Ha ﬂpy}icec*raom H3BBPLIBA OLEHKA MPH TMPU3HABAHE HA MNPUXOAMTE OTHOCHO BEPOATHOCTTA 3a
nojgy4yaBaHE HA HKOHOMHWYECKH I10J134 OT ﬂpymccmom. B cnyqaﬁ, HC BEPOATHOCTTA € OLCHEHA KAaTO HUCKA, NPHXOAHTE
CE€ NMpu3HaBar, KOrato Bb3HarpaIAeHHMETO € NnoJay4eHO U CbOTBETHO HECHIYPHOCTTA HE ChLUSCTBYBA.

Ipoeusuu

[Ipu3nasaHeTo HA MPOBU3HM U3UCKBA OT PBKOBOACTBOTO Ja Pasriex/ia 3a0bIKEHHS C HECUI'YPHH NEPHO 32 YPexKJaHe
W CTOHHOCT. PBKOBOACTBOTO TPAOBA Ja OLEHM CTOMHOCTTA M MEPHOa Ha 3a0b/VKEHHETO M BEPOATHOCTTA OT M3THYAHE
Ha pecypcH, HOCELM MKOHOMHYECKH TMOJ3M, KOWTO LIE CE€ M3MCKBAT 3a MOracABaHe Ha 3aJb/KEHHMETO (ITPAaBHO MM
KOHCTPYKTHBHO).

H3uucnenue Ha ouarkeanu erdumuu 3a..=y6u 30 MbP2OBCKU B3EMAHUA

M3mepBaneTo Ha o0vakBaHaTa KpeaMTHA 3ary0da 3a )MHAHCOBM AKTHBM, OTYMTAHH MO AMOPTH3MpaHa CTOHHOCT
(nMpenocTaBeHy 3aeMH, THPTOBCKM B3EMAaHWA W MapWUHYHK CPEJACTBA M eKBHMBAJEHTH) e 061acT, KOSTO H3HCKBA peluua
BAXKHH MPELEHKH: a) M300p Ha NOAXOAALLM MOJCTH 32 M3MEPBAHE HA OYAKBAHHUTE KPEAMTHU 3aryOu, 6) dopmupane Ha
rpynu OT cXoJHW (hMHAHCOBH akTHBM (nOpTein), B) CHLICCTBEHM NPEANONOKEHHS 3a ObJCIK HKOHOMMHYECKH
YCIIOBHS M KPEIMTHO MOBEACHHE HA KIMEHTH M ATbKHHLK (HANPHMEp BEPOATHOCTTAa KOHTPAreHTHTE Ja HE H3MbIHAT
3a0B/KEHHATA CH M [IPOM3THHALUMTE OT TAX 3aryOu), r) yCTAHOBSABAHE H OLIEHKA 33 KOPENALMATA MEXKILY HCTOPHYECKUTE
MPOLEHTH HA NPOCPOYHE M MOBEIEHHETO Ha ONPEIE/IEHH MaKpONoKaszaTeln, 3a 1a Ce OTPA3AT eheKTHTE OT NPOrHO3HTE
3a TAX B OBACILE NPH M3UUCNEHUATA HA OYAKBAHMTE KPEAMTHH 3aryOu.

JIpy3KecTBOTO € BL3NpHeso o0LUMs NOAXO0/ 32 H3HHCIABaHe Ha oBe3leHKara OT O4akBaHMTe OBbACLIM KPEeAMTHH 3ary0u
Ha npejgocTaBenuTe 3aeMu, ceraacio MC®O 9. 3a uenrta [pysxecTsoTo npunara u3bpan ot Hero mozen. Herosoto
NPUIOKEHHE MHUHABA MpPe3 HAKONKO CTBNKHU. [ThpBO ce ompenens KpeAWTeH PEHTHHr Ha JUTBAKHHKA TMOCPEICTBOM
METOJOJIOTHM HA BOJELUIM PEHTHHIOBM areHUMM 3a ChOTBETHMTE CEKTOPH B HMKOHOMMKATA M CbOTHOLIEHHH,
KOMMYECTBEHW W Ka4decTBEHW NapaMeTpd M [oKasaTeld 3a JaJeHoTo apyskectBo. KaTo BTOopa cTenka, upes
CTATHCTHYECKH MOJE/H, BKIOYBALIM MCTOPHYECKM NaHHHW 32 BEPOATHOCTH 3a HeusnwiHeHue (PD), npexoan mexay
pasiM4HK PERTHHIH, MAKPOHKOHOMHYECKH IAHHHU M MPOTHO3H, CE NPECMATAT pe/ieBaHTHUTE MapruHaiHu PD o roaMuu
3a BCEKH PEHTHHT.
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4. 3HAYUMH CYHETOBOJHHU MPHBJIM3UTEJHHW OUEHKH U NMPEUEHKH (ITPOAB/IKEHUE)
H3uucnenue na ouakeanu Kpedumrnu 3a2y0i1 3a mypz06cKu 63eMans (RPoovadceHle)

Ha Ttpeto mscto, Ha 0a3a Ha TO3WM AHANM3 M ONpEleNeHUs PEHTHHT, KAaKTO M Ha KOMIUIEKC OT MoKasaTeld 3a
X2PaKTEPUCTHKH HA MHCTPYMEHTA KbM JlaTaTd Ha BCEKH (PMHAHCOB OTHET, CE ONPEIE/AT: ETAMLT HA MHCTPYMEHTA
(Paza 1, ®aza 2 unu Paza 3), HyxwuuTe PD 3a cpoka Ha HHCTPYMEHTa, KakTo 1 3ary0ara npu HemsmbiaHenue (LGD).

[Tpu onpenenanero Ha 3arydara ce B3emar NpeiBril BCHYKH rapaHTHpaHu w/wiu obesnedenu u/uiu 3actpaxosanu. [lo
TO3M HAYHMH, KaTO MOC/NEAHA CTBITKA, W3MON3BAWKN BCHYKM TE3M MapameTpH, M Cled IHCKOHTHpPaHe, Ce J0CTHIra 0
KaJIKy 1AM Ha OLEHKATA HA OYaKBaHATA KPEAMTHA 3aryba 3a ChbOTBETHUS MEPHOJ HA ChOTBETHHUS (JHHAHCOR AKTHB.

B eran ,,ibpBu” ce BKIIOYBAT NMPEJOCTABEHH 3aEMM, KOMTO Ca kIacH(HLUMPaHW KATO ,,peIOBHK” ChIUIACHO BHTPELLHO
paspaboTena puckoBa kracH()MKAUMOHHA cXema. 10Ba Ca 3aeMH, MpPEJOCTABEHH Ha UTBKHHUM C HUCBK PHCK OT
HEM3Ib/IHEHME, pedoBHO oO0cayxBaHe, 0€3 3HAUMTENHH BIOLIABAHWS B KIIOYOBH Tokasatend (DUHAHCOBM |
He(HHAHCOBH), U HE CA HAKIIE TBIKMMM CYMH, KOWTO ca B npocpoyne. Oyakpanata 3ary6a oT 00e3UeHKa 33 TC3H 3aeMHK
ce W34McIABa Ha 6asa Ha BEPOATHOCT 3 HEM3ITBIHEHHME 3a cneapaluTe 12 Meceua u oyaksaHeTo Ha JIpyxecTBOTO 3a
pasmepa Ha 3aryda npu eKCcrno3uumns B HeH3MbIHEHHUE B caeasawmTe 12 Meceua.

B eran ..sTopu” ce BRIIOYBAT MPEAOCTABEHH 3aEMH, KOMTO ca Knacu(pMLUMpaHH KaTo ,,chbmMHHTeNHKM . ToBa ca 3aemu, npH
KOMTO € HalIULIE YCTAHOBEHO (Ha 0a3a KOMILIEKC OT NOKa3aTe/IM) ChIUIECTBEHO BIOLIABAHE HA KPEAMTHHSA PHCK, CBBp3aH
C JU'bKHHKA, CIPAMO MEPBOHAYATHOTO NMPH3HABAHE Ha ekcnosuumaTa. Ouaksanara 3ary0a oT o0e3UeHKa 3a TE3H 3aEMH
ce€ U3uMCcIABa Ha 0a3a BEpOSTHOCT 33 HEM3MBJIHECHME 3a LETUA JKHBOT HA MPEJOCTABEHMA 3aeM, KOHTO ce cuuTa 3a
KPENMTHO-HEODE3EHEH U OYAKBAHETO HA JIPYIKECTBOTO 3a pasMepa Ha 3aryda npu eKCro3uuMs B HCH3MBAHCHHE 3a
LENMAT H KU3HEH UMKBA. B etan ,,Tpu” ce BK/IIOYBAT NMPEJOCTABEHH 3a8MH, KOHTO ca KJacH(DHUMPaHU KaTo ,,3aeMH B
HeusnbiaHenne”. Tosa ca 3aeMu, IIpW KOMTO €a HallMUE N0KA3aTE/ICTBA, Y€ AKTHBBT € KpPEeAWTHO-0Ge3leHeH, T.e.
HACTBIMIO € KPEAUTHO ChOMTHE (ChMNACHO MPUETATA MOJMTHKA 32 CbCTaB Ha ChbOMTHS 3a HeM3MbAHeHue). 3a uenTa ce
M3BbPLLBA AHAJIM3 HA CHCTEMA OT MOKA3ATENH, U3MOI3BAHH KATO MHIMKATOPH 33 HACTBITMIM KPeaMTHH 3ary6u. 3arybara
ot ofesleHka 3a Te3M 3aeMM Ce M3uMcaBa Ha Gasa BEPOATHOCTHO-NIPETETNIEHM CUEHAPHM 33 OYAKBAHETO Ha
Jipy»ecTBoTO 3a pa3mepa Ha 3arya np KpeanTHO-00e3UeHeHa EKCIIO3ULIMA B HEM3ITBLIHEHHME 38 LE/IUS M dKH3HEH LIMKBIL.

[Ipenocrasen 3aeM, pecreKTHBHO (DUHAHCOB AKTHB, € C KPEANTHA O0e3leHKa, KOrATO ¢a HACTBIMIN €1HO WK NoBeYe
CBOMTHA, OKa3BallM HEDMArONPUATHO BB3ACHCTBME BbPXY O4AKBAHMTE OBJACLM MAPUYHH MOTOLM OT TO3W 3deM,
PEeCrneKkTHBHO (hPHHAHCOB AKTHB.

OcHoBHM BBIPOCH OT TMOJHTHKATA 32 OUEHKA HA eKCno3uuMsaTa Ha JIpyKeCTBOTO KbM KPEIMTEH PHMCK, CBbLp3aH C
Npe0CTaBEHNTE 3aeMH, ca onoBecTeHu B [Ipunoxkenue 24 Ynpaenenue Ha GUHAHCOBUS pUCK.

Ha 6a3a na HanpaBeHHTE aHANM3W 33 UCTOPHYECKOTO MOBENEHHE HA THPrOBCKMTE B3EMAHMA MPE3 MOCIEAHHTE TPH
roaMuu, kouto nokassatr 100% cwbupaemoct B pamkuTe Ha Hadal0JaBaHMs MEPUOA, KaKTO W 3a kKOpenalikd Ha
MOBEJEHHETO HA B3EMAHMATA W KIKOHOBH Makpo NnokasaTelu, KAKTO W Ha nporHosute 3a 2025 r., ppbKOBOACTBOTO €
OMpENeNHIo, Y€ 0YaKBaHUTE KPEAMTHH 3aryOH 3a TBPrOBCKUTE B3EMaHH, BKJI. OT CBBP3aHM JHUA, ce A06nuxkasat 10
Hyna. [Ipu npenoctaBeHHTe 3aeMH PE3YNTATHTE OT AHATH3UTE MOKA3BAT, 3a€MHTE Ca KIacH(pUUMpPaHH KaTO PEaOBHU
(etan 1), T. € ANBKHHKBT € C HUCBK PHCK OT HEHM3MBIHEHHE U HAMA MPOCPOYEHH MIAIIAHUS, MOPAIH KOETO OYAKBAHUTE
KpeaAMTHM 3aryOW 3a mpeaocTaBeHd 3aeMu ce gobnmkapar 10 Hyna. [lpu napu4HuTe CpeicTBa M EKBMBAIEHTH
pe3yNTaTHTE OT aHANIM3HTE ca aHAnOru4HM, 6asupaiiky ce Ha peliTHHrHTe Ha oOchyxBauUTe GaHkH | pedepupalUTe
Ha tax PD.

Onuuu 3a yd’hﬂmﬂsﬂﬂe U npekpamasane; 3HaAYuUmMu CYemosooH npuﬁﬂummenﬂu OUeHKN W NpeyeHKH npu
OHPEC)EJUH{QMG HA CPOKA HA TUIUHZ06UA 002080]7

[Ipn onpeensHe Ha CPOKA HA TM3UHIA, PHKOBOJCTROTO B3EMa NPEIRN BCUYKH (hakTy 1 06CTOSTENCTRA, KOWTO Ch3AaBAT
HKOHOMHMHYECKH MPEANOCTABKY 3@ yNPaHABAHE HA OMUHMA 3a YIB/KABAHE MM OTKA3 OT npekparsaBade. OnuuuTe 3a
yAbJkaBaHe (MK NEPUOIKTE CJIE/L ONLMA 34 NIPEKPATABAHE) CE BKJIIOYBAT B CPOKA HA TM3HHTA CAMO aK0 € JOCTATHYHO
CHMIYDHO, Y€ CPOKBT Ha TH3HHTA WE ObAe yabMKeH (MM, 4e NOTOBOPHT HAMA 1a Obae npekpareH).

[To-gony ca u3bpoeHu Haii-pesieBaHTHUTE (AKTOPH 3@ JOrOBOPH 34 JIM3MHT Ha OHCH U PEBO3HM CPEICTRA:
e AKO CbIIECTBYBAT 3HAMMTENHM HEYCTOHKM MPM YNpaKHABAaHE HA OMUWA 3a MpeKpaTaBaHe (MM MpH
HEYNPaXHABAHE HA ONUMA 32 YAb/DKABAHE), TO B MOBEYETO CIyYaH CE CYMTA, Y€ CHLIECTBYBA JOCTAThYHA

CHrypHoCT, 4e JIpy/KeCTBOTO LIe YNPaXKHW OMUMATA 33 YABIXKABAHE HA JIM3UHIA (MM HAMA Ja YIIPaKHH
ONMUMATA 32 NPEeKpaTABaHe).
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HOKHA CBhJOIBHC EHA HETYBPKC EOO/J]
NMPUJIOXKEHUSA KbM I'OJUITHUA ®UHAHCOB OTYET

KbM 31 JEKEMBFPH 2025 r.

(Beuuky cyMH ca MPeACTaBeHH B XUJIS/IH JIEBA, OCBEH, AKO HE € MOCOYEHO APYro)

4. 3HAYMMH CHETOBOJIHHU INMPHBJIM3UTE/JIHH OUEHKH U IMPELEHKH (IMTPOIB/JIXEHHUE)

Onyuu 3a yowascasane u NpekpamagaHe; IHAYUMU CYEHIO0G00HH RPUDIUIUMETHU OWEHKU U NpeyeHKu Hpu
onpedeNaHemo Ha CPOKA HA AUBUH206UA 002080p (RPOOLIXHCEHUE)

[To-nony ca n3bpoeHu Haii-peneBaHTHATE (JAKTOPH 3@ JOTOBOPH 32 JIH3HHT HA OPUCH H MPEBO3HH CPEACTBa:

e AKO CBLIECTBYBAT 3HAYMTENHH HEYCTOWKM MNpH YNpakHSBAHE HA OMNUMA 33 MpPEKpaTABaHe (MW TIpH
HeyNMpaKHABAHE HA OMLUMA 33 YIBJDKABaHE), TO B MOBEYETO CMy4yad CEe CYMTA, Y€ CLILECTBYBA IOCTATBYHA
cHrypHoct, 4e JIpy»KecTBOTO IUE YNPKHM OMNUMATA 33 YAB/KABAHE HA JIM3MHrA (MM HAMA 14 YNPAKHW
OMUMATA 32 MPeKPaTABAHE).

e AKO ce 04aKBa HalpaBEHMTE 3HAYMTENIHH 0J00PEHUS HA HASTOTO UMY ILIECTBO, JIa UMAT 3HA4YUTE/IHA OCTaThYHA
CTOHHOCT, TO B MOBEYETO CAY4YaH CE CYMTA, Y€ CBIUECTBYBA JOCTATHYHA CHrypHOCT, ue J[pyxecTBoTo we
YTNpaXKHH OMUMUATA 33 yAb/DKABAHE HA JIW3WHTA (MM HAMA 12 YNIPAXKHHM OMNLMATA 33 NpeKpaTaBaHe).

o [lpu nunca Ha ropHuTe OBE ycnoBusA, [lpyxecTBOTO B3eMa MpeaBWA Opyrd (akTtopu, BKIKOYBALLM
MCTOpHYECKATa MPOABLIKMTENHOCT Ha JIOTOBOPUTE 3a JM3MHI, Kbleto [lpyxecTtsoto €& Ouio
JTUIUHTOMNONYYaTeN, KAKTO M Pa3XOAMTe W NMPOMYyCHATHUTE MON3W 3a Ou3Heca, CBBP3aHM ChC 3aMsHA Ha
NTU3MHTOBHA AKTHB.

¢ B nose4eTto cy4ad ONUMHTE 3a YIBMKABAHE MPH J0rOBOPUTE 32 NH3WHI HA O(MCH M NPEBO3HM CPENCTBA, He
ca BKJIKOYEHH B MacHBa M0 TM3MHIA, 3a110To JlpyxecTBoTo 61 MO0 Aa 3aMeHK akTHBHTE Oe3 ToBa Aa M3UCKBa
3HAUMTENHM PA3XOIH H NPOMYCHATHTE MOA3H 3a Ou3Heca.

Cpox®T Ha TMIMHTOBUA JOTOBOP CE MPEPA3rIek/1a ako OMUMATA 3@ yIbIKasaHe Obe NEHCTBUTENHO YNpaXKHEHA MITH
ako JIpy*ecTBOTO € OUA0 3a1b/IKeHO 1A A ynpaxkHu. Hannuuero Ha 40CTaTbYHA CMIYPHOCT Ce Npepasriekaa camo ako
HACTBIH 3HAYUTENHO chOMTHE WM NMpoMAHA B 0OCTOATENCTBATA, 3ACATALIM Ta3H OLEHKAa, KOMTO ca MOJ KOHTpona Ha
AM3MHIONONyYaTens.

5. CIPABE/JIJIUBA CTOIHOCT

CnpaBennuBa CTOHHOCT € cyMaTa, 3a KOATO eIMH (PMHAHCOB MHCTPYMEHT MOKE 1a ObJe pa3MeHeH WM YPEIeH MEexay
MH(POPMHPaHW 1 XKENACILH CTPAHH B YECTHA CHENKA MEXKIY TAX M KOATO ClYXKH 3a Hai-100bp HHAMKATOP 3a Herosata
nazapHa LeHa Ha aKkTHBeH nasap. PLKOBOACTBOTO CUMTA, 4e CpaBeAJMBHTE CTOHHOCTH Ha (PUMHAHCOBUTE HHCTPYMEHTH,
KOWTO BKJIIOYBAT MAapHYHM CPEOCTBA M MAPHYHM EKBMBAICHTH, TBPrOBCKM M IPYTM B3EMaHMI, TMXBOHOCHHM 3a€MH H
MPUBIEYEHH CPE/ICTBA, ThPrOBCKH M APYTH 3aIbIKEHWS W JIM3HHTOBHM 3aIBAKEHHS HE Ce OTIMYABaT OT TEXHHTE
0anaHcoBM CTOHHOCTH, OCOOEHO ako Te Ca C KPATKOCPOYEH XApaKTep HIIM MPUIOKUMHUTE JIMXBEHH TPOLIEHTH CE
NPOMEHAT COPe/l MazapHUTE YCIOBHS.

6. IMOTH, MALLIMHH H CbOPBIKEHUA

Cronancku
Mammuuu u
MHBEHTAap H Apyru Oodwo
obopyaBane
APYrH AKTHBH

Otyerna croiinoct Ha 01.01.2024 r. 226 202 168 596
[Ipunobutn aktueu npez 2024 r. - - - -
Ortnucanu aktueu npes 2024 r. (71) - - (71)
Otyerna croiinoct na 31.12.2024 r. 155 202 168 525
[punoduru aktueu npes 2025 r. 1 - - 1
Ortnucanu akTieu npes 2025 r. (30) - (133) (163)
Otuerna cToiHocr Ha 31.12.2025 r. 126 202 35 363
Harpynaua amopruiaunsa kem 01.01.2024 r. 196 130 92 418
Ornucana amopTu3auus npes 2024 r. (66) - - (66)
AMopTH3anuoHHK pa3xoau npes 2024 r. 9 11 34 54
Harpynana amopTH3auus kbm 31.12.2024 r. 139 141 126 406
Ornucana amoptu3zanus npes 2025 r. (30) - (133) (163)
AMOpTH3AIMOHHK pa3xoau npe3 2025 r. 8 9 34 31
Harpynaua amopTuzauma kbm 31.12.2025 r. 117 150 27 294
Banaucosa croiinoct kbm 31.12.2024 16 61 42 119
Banauncoea croiinocr ksm 31.12.2025 9 52 8 69

Kem 31 nexemspu 2025 r. u 31 nexemspu 2024 r. ppkoBoAcTBOTO Ha JIpy:KECTBOTO € H3BBPLUKIIO NPErie] Ha HANHYHHTE
AKTHBH M € MPELEHHO, Y€ HAMA OCHOBaHUe 3a obe3leHka.

20



HOKHA CBhJIOIWWBHC EH HETYBPKC EOOJ
NMPHJIOKEHUA KBM I'OAUUIHHUA ®PHHAHCOB OTUET
K'bM 31 JEKEMBPH 2025 r.

(BCH‘{KH CYMH Ca MPEIACTABCHH B XUIIAAH JIEBA, OCBEH, aKO HE € MOCOYEHO ;lpyro)

7. HEMATEPHAJIHU AKTHBH

Teproscku Hpyru
npasa u HeMaTepHAJIHH O6wo

AOTOBOPH AKTHBH
OrueTHa crofinoct Ha 01.01.2024 r. 25,521 648 26,169
Otnucanu aktuen npes 2024 r. - - -
[Tpunobutn aktueu npes 2024 r. - - -
Otyerna croiinocr ua 31.12.2025 r. 25,521 648 26,169
OTnucanu aktusu npes 2025 r. - - -
[Tpuaoburwk axtueu npes 2025 r. - - -
Oruerna croinoct Ha 31.12.2025 r. 25,521 648 26,169
Harpynana amoptusauus kem 01.01.2024 r. 25,521 648 26,169
AmMopTH3aUMOHHK pasxoau npes 2024 ¢ 3 = =
OTnucana amopTtusauus npes 2024 r. - - -
Harpynaua amoprusaums kem 31.12.2025 r. 25,521 648 26,169
AMOPTH3ALUMOHHHM pa3xoau npes 2025 r - - -
OTtnucana amopTH3aums npes 2025 r, - - -
Hatpynana amopruzaums xkem 31.12.2025 r. 25,521 648 26,169
banauncosa croitnoct kbm 31.12.2024 r, - - -
Banancosa crofinoct kbm 31.12.2025 r. - - -

8. MATEPHUAJIHU 3ATIACH

Kum Ksm
31.12.2025 31.12.2024
PesepBHu yacTH 3a NpoeKTHTE 17 49
Ob6e3ueHka Ha pe3epBHH YacTH (7) (22)
10 27

MBTEpHaﬂHHTB 3anacH BKJIKOYBAT PE3EPBHM HACTH 34 MNOAAPDBHKKA HA NMPOSKTHTE Ha ﬂ,py)KCCTBOTO 3d BHCIApPsABAHE H
NMOAAPBAKKA HA MPEKHUTE. Mamenenuero B HauucneHaTa 06e31eHKa e KakTo Clie/1pa;

B navanoro Ha ronMHara
Ob6ezuenka/(penHrerpupate Ha ofe3ueHka)
B xpas na roaunara

9. TBPIOBCKH U IPYT'H B3BEMAHHUS

Baemanus oT knueHTH, OpyTHO

Munyc: Hatpynaua ofe3uenka 3a Tpy/iHo chBMpaeMu W HechBHpaeMu
B3eMaHus

Baemauus OT KITHEHTH, HETHO

ABaHCH KBM JIOCTABYHLINA U NPEANIATEHH Pa3xo iy

Jleno3uTu ¥ ApyTH B3EMaHHs

Ionunara, Ionunara,
MPHKIHYBAILA NPHK/IIOYBALA
Ha 31.12.2025 Ha 31.12.2024
22 33

(15) (11)

7 22

Kbm Kbm
31.12.2025 31.12.2024
7,831 12,488

7.831 12,488

79 34

46 52

7,956 12,574
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HOKHWA CBhJKIIBHC EHI HETYBPKC EOOJ
NPUJTOXKEHHUA KbM I'OJUIIHUA ®PUHAHCOB OTYET
KBbM 31 JEKEMBPH 2025 r.

(BCH'—IKH CyMH Ca NpeacTaBCHHU B XHJIAIH JICBA, OCBCH, AKO HE € NMOCO4YCHO ,Elpy[‘())

9. TbPTOBCKH U JPYTH B3EMAHNA (TPOABIXKEHHE)

JonbnHuTenHa WHGOpMAallMs OTHOCHO YNpasieHHeTo Ha (MHAHCOBWA pPHUCK W ClipaBeliMBaTa CTOMHOCT Ha
(hMHAHCOBHTE HHCTPYMEHTH € OTMOBECTEHA B MpHioKeHUs 24 u 25.

Kbm 31 nexemspu 2025 r. akTHBWTE NO J0TOBOPH € KAWEHTH Ha cTodHocT 140 xun. ag. (31.12.2024 r.: 141 xun. n8.)
npencTaBasBat HedakTypupaHH YCIYrd, KOMTO €a OMNpEIe/iIeHH Bb3 OCHOBA HA €TAll HA 3aBBbPLUEHOCT CBIIACHO
MOAMUCAHKS A0TOBOP. ETANbT Ha 3aBBPLICHOCT € ONpe/IeieH Bb3 OCHOBA HA M3BBPLUSHHTE PA3X0/IM 10 MOMEHTA CIPIMO
ofwara cToHHOCT Ha OYaKBAHHTE PA3X0/M MO ChOTBETHHA A0TOBOP.

10. TAPUYHHU CPEACTBA H MAPUYHU EKBUBAJIEHTH

Kum Kem

31.12.2025 31.12.2024

[Mapuunu cpenctea B HaHku 2,312 6,049
2,312 6,049

Hapuqum"e CpeiacTsea B OaHKM npeacrap/iaBaT HAJIMYHOCTH B pasrnjiallaTte/iHu CMETKH B Ji€Ba U €BpPO.

11. TBPITOBCKH U JIPYTHU 3AABJIKEHHUSA

Kem Kbm

31.12.2025 31.12.2024

3agbmKeHHs 3a Bh3HATPAKICHUA KbM NEpCoHana 1,799 1,785
3aab/KEHUS KbM JOCTABYH LA 1,459 1,931
JJIC 3a BHacane 928 1,337
3aabmKeHHs 3a COLMATHK OCHTY POBKH 149 147
3aabmKeHHs 3a Bb3CTAHOBABAHE 10 JOTOBOPH C KIIHEHTH 77 383
[TonyueHu aBaHcH 24 169
Jlpyr aaHsum 5 -+
4,441 5,756

12. 3BAABJIKEHUSA 3A OBE3LILETEHUA ITPH NIEHCHOHHPAHE

JIpyecTBOTO NPH3HABA 3ab/UKEHIS 3a 00e3LeTeHUs NPU NMEHCHOHKMpPaHe, cBbp3al ¢ obesinereHua no 4n. 222 (2) u (3)
ot Kozekca Ha Tpya 3a 10X0/1H PH NpeKkpaTaBaHe Ha TPY10BOTO NpaBOOTHOLIEHHE NpH OoecT uau cnea npuiobusane
MPABO Ha MNEHCHS 34 OCHIYPUTENEH CTaX M Bb3PacT.

Kum 31 aexkemspu 2025 r. v 31 aexempu 2024 r. [Ipy:KecTBOTO € U3BBPILMIIO OLEHKA Ha 3aIb/KEHUATA 33 00e31UeTeHUA
NpH TICHCMOHHPAHE HAa OCHOBAHHME aKTIOEPCKHM Aoknand. Hactoswara cTOHHOCT Ha 3aIb/UKEHHETO W CBbp3aHMTE

Pa3XO0/H 3a TEKY L H MHHAJ TPYI0B CTAX Ca ONPEIENeHH YPe3 KPEAUTHMA METO/1 Ha NPOTHO3UPAHUTE €M HHLIK.

OcHoBHUTE NpeanooXKEeH!A, U3M0JI3BAHH B AKTHOCPCKAaTa OLICHKA, Ca .}ICMOFP&CIJCKH H (lJHHaHCOBH KaKTO clieaBa:

DuHAHCOBU NPEOROIONCEHUA Kum Kem

31.12.2025 31.12.2024
JIMCKOHTOB roAMLIUEH NPOUCHT 2,96% 3,93%
bbaeuo HapacTeaHe Ha 3anjarure 2,00% 2,00%

IIEMOl"pa[thKHTE MPEANOIOKEHHA BKITIOYBAT JaHHH 332 CMBPTHOCT, TEMIT Ha TEKYHECTBO H HCTP)’J]OC]'[OCOGHOCT Ha HaCTH
JMua.
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HOKHA CBJKOINBHC EHA HETYBPKC EOOJ
NMPRHJIOKEHHWA KbM I'OJUIHHUA PUHAHCOB OTHET
KBbM 31 JEKEMBPH 2025 r.

(BCH"IKH CYMH Ca MpPeACTABCHH B XUIIAAH JIEBA, OCBCH, aKO HEC € MOCOYEHO ﬂpyro)

12. 3ANBJCKEHHWA 3A OBE3WLETEHUA ITPU NIEHCHOHUPAHE (ITPOABJIXKEHHE)

ﬂ,anmeaue'ro Ha 3a1BJHKEHUETO M0 [1J1aH € IIEC[JHHH]J&HH A0X0OH € KaKTO Cli€aBa:

loaunara, T'oaunara,

NpHKINYBAWA NPHKIK0YBAWA

Ha 31.12.2025 Ha 31.12.2024

[Tpu3naTo 3anbiKeHME B 0THETA 32 (JMHAHCOBOTO CHCTOSHHE B HAYAN0TO 99 81
Ha reproaa

Pasxon B newanbdara unu 3arydara 28 28

[Npeoueuspane Ha 3aIbKEHHETO B IPYT BCEOOXBATEH J0X0/ 6 (10)

133 99

Cnennute CYMH Ca MPpU3HATH B OTHETA 3a BCeOOXBATHHA AOXO/, CBBpP3aHHM C IJiaHa 3a ﬂeqmﬂnpauu JOX0H:

loaunara, loaunara,

NPHKIHYBAIA NPHKINYBALA

Ha 31.12.2025 Ha 31.12.2024

Pa3xonu 3a TeKyL TPYIOB CTaxK 24 25
Pasxonau 3a nuxsu 4 3
KommnioHeHTH, NpH3HATH B Nnewanfda uiaum 3aryda 28 28
ITpomenH BBB HHAHCOBHTE MPEANONOKEHUSA (6) 10
KoMnoHeHTH, NpH3HATH B APYr BCeodXBaTeH A0X0A (6) 10

13. IM3UHIOBU JOI'OBOPH

JIpy KecTBOTO MMa CKIIOYEHH JIM3HHTOBH JJOrOBOPH 33 TPAHCIIOPTHH CPEACTRA, M3MON3BAHM B ISHHOCTTA, HHHTO CPOK €
5 roJuHH.

nO-JlOIl}’ Cca npeaoCTaBeHH fanaHcoBHTE CTOMHOCT Ha MPU3HATUTE aKTHBH C MpPaBO HA MOJI3BAHE H JABUKEHUATA Mpe3
nepuoaa:

Odmuc Konau Obdwo
Kem 1 sauyapu 2024 r.
BanancoBa cTofHOCT B HAYA/I0TO HA MepHOIA 705 152 857
[Tpunobutu L= 52 96
Otnucanu (Bupuartu) akTueu - (139) (139)
OTnucana aMmopTH3aLMA - 31 31
Pazxonu 3a amopTH3auus (363) (39) (402)
Kum 31 nexemepu 2024 r. 386 57 443
[MpuaoOuTH 263 - 263
Pazxonaw 3a amopTH3auus (374) (20) (394)
Kum 31 nexemspu 2025 r. 275 37 312
Kum 1 snyapn 2024 r. 705 152 857
OTuerHa CTOHHOCT 1,488 101 1,589
Hatpynaua amopTtusauus (1,102) (44) (1,146)
Basancosa croiivoct kbm 31 nexemspu 2024 1. 386 57 443
OTyerHa CTOHHOCT 1,751 101 1,852
Hartpynaua amopTuszauus (1,476) (64) (1,540)
BanaucoBa crofiHoct kbm 31 gexemspu 2025 . 275 37 312
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HOKHWA ChJHOWBHC EHA HETYBPKC EOO/
MNPHUJIONKEHWUA KbM I'OJUIUHUA PUHAHCOB OTYHET
KbM 31 JTEKEMBPH 2025 r.

(BCH‘-{KH CYMH Ca NpeACTaBEHH B XHIIAH JIEBA, OCBEH, KO HE € NOCO4YEHO le)ro)

13. IMK3HHI'OBH JOIOBOPH (IMPOJABJI)KEHHUE)

r.[O-ZEOII)’ Ca npeacTaBCcHU aTaHCOBUTE CTOMHOCTH HA 3a7B/UKEHHATA MO JU3HHTH B

JBHKEHUATA NMPE3 Mepuoaa:

Kbm 1 anyapu
[MpraoGuth
Otnucanu (Bopuatu)
Hauucnena nuxpa
[Thawmanus

Kum 31 nexemspu

Tekyuum
Hetexyuu

l'lo-gony Ca npeacTaBeHu CYMHMTE, TIPU3HATH B neyanbara uiM 3ary6a‘ra:

Pazxonum 3a aMOpTH3aLMS HA AKTHBH C TIPABO Ha NOJI3BaHE
Pa3xoau 3a 1MXBU N0 3a0B/IKEHHS 3@ JIM3HHTH
O6wa cToiiHOCT, NPH3HATA B Ne4andara uiu 3ary6ara

Cneauure CYMH Ca MPH3HATH B OTHETA 3@ MAPHYHHWTE MOTOLH!

M3xoasur napuded notok ot xorosopu 3a ausuar (MCOO 16) — dunancosa
JEHHOCT

[naBuuua

JIuxsa

H3xoasiut napu4eH NoTok OT AOrOBOPH 32 JIM3MHT — ONepaTHBHA AeHHOCT
O6wmo u3xoasiy napu4eH NOToK

14. MIPUXO/JH OT JOIOBOPH C KVIMEHTH

Ha4Ya10TO M Kpad Ha nepyoaa W

2025 2024
583 997
263 96
- (139)
3 7
(589) (378)
260 583
241 438
19 145
2025 . 2024 r.
394 402
3 7
397 409
2025 r. 2024 r.
378 417
7 7
385 (424)
378 417
INoaunara, Iogunara,
NPUKIHYBaLWA NPHKIKYBALA

Ha 31.12.2025

na 31.12.2024

[Tpuxoan OT MHCTANALMS W TOJUIPhKKA HA MPEKH
[Ipuxoan ot npojax6a Ha Npoay KuHs
Jpyru npuxonu

15. PA3XOJIHU 3A MATEPHAJIH

20,073 20,045

10,219 18,458

137 -

30,429 38,503
Toanuara, loaunara,
NPHKIHYBALA NPHKIKYBAIA

Ha 31.12.2025

Ha 31.12.2024

Bnoxkenn Martepyany 3a HHCTalauMa H NoJIPLKKa Ha

TEIEKOMY HHKaLIMOHHO 000pYIBaHE U MPEKH (10,620) (17,162)
Pazxonu 3a akTHBM N0/ Opara Ha ChLUECTBEHOCT (45) (39)
Pasxosu 3a ropMBO M MOAAPEKKA HA aBTOMOOHIH (16) (14)

(10,681) (17,215)
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HOKHA CBJIOWBHC EHJ HETYBPKC EOO]]

MPUJIOXKEHHWA KbM I'OAUIITHWSA ®PHUHAHCOB OTUET

KBbM 31 JEKEMBPH 2025 r.

(BCH'-IKH CYMH Ca nNpeaCcTaBCHHU B XUAAHM JIEBA, OCBEH, aKO HE € [MOCOYEHO J:(pyro)

16. PA3XO/IH 3A BbHIIHH YCJIYTH

Pasxonw 3a NnoAM3NbIHUTENH U YCIYTH 38 HHCTAallaluHsa W NMNo4IpbhiKKA Ha

TenexkoM 06opyABaHE M MpEXH

ITpaBHH, 1aHBYHH KW APYTH KOHCYJATAHTCKH YCIYTH
CkaloBH yclnyru

Pa3sxoam 3a 3acTpaxoBKH

Pasxoau 3a opuc KOHCYMAaTHBH, MOJLIPHIKKA U PEMOHT
Pasxonu 3a tenedox v HHTEPHET

Pasxonu cepp3aHd ¢ HaeM Ha aKTHBH MOJ Npara Ha ChLUECTBEHOCT
Pasxonm 3a o6y4enue 1 noadop Ha CIyKHTETH
Pasxonm 3a tpancnopt

[MoteHckH 1 KOMMPHU pasxoau

Haewm Ha nepconan

Pasxonu 3a MApKeTHHT H TPOMOLIHH

JIpyTH pasxo/u 3a BBHIIHK YCIyrH

17. PA3XO/IH 3A TIEPCOHAJIA

Pa3xonu 3a 3annaTv U 1IOMBIHUTENHH Bh3HATPAKIEHHS
Pa3xo/M 3a cOUMATHO OCHIYpABAHE
Pazxoaum (ITpuxoau) cebp3anu ¢ niaHose 3a AedvHUpaHu 10X0AH

18. APYTU PA3XO/JHU 3A JEMTHOCTTA

Pa3xoau 3a koMaHMPOBKH

HeTHo M3MeHEHHE Ha IPOBH3UUTE
IMpeacTaBuTeHH pPasxoH

Pa3xonu 3a nanbLM BEPXY Pa3xoLuTe
Jpyru pasxoau

19. ®PHHAHCOBH PA3XO/JH, HETHO

PesynTat oT npoMsiHa Ha BAIY THHUTE KyPCOBE, HETHO
Pa3xonu 3a TMXBH 110 KELI 1MyJ1 CMETKA

Pa3xonu 3a NHXBU MO TU3MHTOBK JOTOBOPH
IIpuxoam OT IMXBH MO AEMO3MTU U DAHKOBHM CMETKH
Jpyru ¢uHaHCOBM pa3xonu

lNoaunara,
NPHKIH0YBAILA
na 31.12.2025

INoguuara,
NPHKAKYBaWA
Ha 31.12.2024

(7,723) (9,571)
(145) (146)
(102) (78)
(101) (106)

(59 (29)

(48) (40)

(33) 39)

(30) (39)

(14) (10)

(1 (2)

= 9

= (1)

(8) (36)

(8,264) (10,106)
[Nonunara, loguuara,
NPHKJIHYBALA NPHKIYBaWAa

na 31.12.2025

ua 31.12.2024

(9,120) (8,822)

(615) (618)

(28) (28)

(9,763) (9,468)
INoawnnuara, logunara,
NPHKIHYBALA NpPHKI0YBALA

Ha 31.12.2025

Ha 31.12.2024

(128) (187)

14 (6)

(7) (5)

(5) (4)

(92) (106)

(218) (308)
loaunara, I'opunuara,
NPHKAHYBALA NPHKJIHYBAIA

Ha 31.12.2025

Ha 31.12.2024

14 (22)
(13) (10)
4) (10)
7 2
(1) )]
@) (51)
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HOKHA ChJHOWBHC EHA HETYBPKC EOO/]
MNPUJIOKEHUA KbM rOJUIIHUA PUHAHCOB OTUET
K'bM 31 JEKEMBPH 2025 r.

(Beuuku cyMu ca PeACTABEHH B XMIIAIH JIEBA, OCBEH, 8KO HE € M0COYEHO PYro)
20. KOPIIOPATHBEH JAHBK H OTCPOYEHHU JAHBIH

20.1. TEKYLI JAHBK

Pazxonute 3a naWbk BbpXy newanbata 3a roadHarta, npuMKmoyBawia Ha 31
31 nexemBpu 2024 r., ca KaxkTo cneasa:
loauuara,
NPHKIKYBAILA

Ha 31.12.2025

nekemBpu 2025 r. wm

Tloaunara,
NPHKIK0YBALLA
ua 31.12.2024

Tekyul nansk BepXy neuanbara
Janbuu, mnateHu B 4yxO0HHa
Orcpouenn naubuu ([punowenue 20.2)

Pa3xoam 3a NaHbUHK

(80) (128)
(h (16)
39) 20
(120) (124)

PagHenueTo Ha Janbka BBPXY [A0X0Ja MEWIY CHETOBOAHATA neyanba mo NMpUlIoKKMaTa JaHb4Ha CTaBKa H JdaHbKa B

oTyeTa 3a BceOOXBATHHA A0X0 € TMPeIaCcTaBeHO B Tabauuara no-1o0ay:

loaunara, Tonunara,
NPHKJIYBAIA NPHKJIYBAIA
na 31.12.2025 ua 31.12.2024
I[Neuanba / (3aryba) npeau naneuHoO obnaraHe 1,052 931
[Tpunoxuma nanbuna ctaska (10%) 10% 10%
Jlaubk no npunoxKUMa JaHbuHa CTaBKa (105) (93)
Henpu3HnaTh pasxou 3a JaHbYHH LETH (14) (14)
Jlanbuu, niareHu B 4yx0uHa (1) (17)
Hpyru = -
(Pasxoam 3a) / UKOHOMMUA OT JAHBUH BbLPXY (120) (124)
EjexTnBHa naHb4Ha CTaBKA 11.41% 13.20%
20.2 OTCPOYEHH JAHBLIH
JIBMKEHHETO HA OTCPOHEHUTE JaHBYHHUTE AKTHBH € KaKTO Clie/Ba:
Kum Kem
31.12.2025 31.12.2024
B HayanoTo Ha roauHaTa 308 288
Otcpoyenn aaHbUy, NpU3HATH B reyanbata uau 3arybara 3a nepuoa (38) 21
[Mpuxoa / (pa3xon), NPU3HAT B OTHETA 33 BceoOXBATHHA 10X01 - (1)
B kpas Ha roauHaTa 270 308
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HOKHWA CBJIIOIBHC EH HETYBPKC EOOJ
NPANOKEHHUA KbM I'OJUITHUA PUHAHCOB OTHET
KBbM 31 JEKEMBPH 2025 r.

{BCI’!"IKH CYMH Ca NpeACcTaBEHH B XHJIA/IM JIEBA, OCBEH, dKO HE € [T0OCO4EHO ﬂpyro)

20.2 OTCPOYEHH JAHBUH (IMTPOABJKEHUE)

OTCPOHEHHTC JaHbYHHM aKTHUBH B OTYETA 3a (l)HHaHCOBO'TO CbCTOAHMUE, KAKTO M BC]JEKT’E;T B OTYEeTa 3a BCeoOXBATHUSA 10X0J, €A KAKTO ClelBa:

Mpoeuznun OGe3uenka Mpoeuiusa TpoBu3us 3a Hdpyrn Amop- Cnaba Janbunn IMposwinm 3a 0610
33 3aBJI- Ha AKTHBH 33 NEHCHO- NEHCHOHHPAHE B NPOBHINH THIALNA KANHTAIH 3aryou BIeMAHHS
KEHHA Hupaue apyr seeobxsaTen 3auuna
aoxoa
Kbm 01.01.2024 186 3 78 (70) 86 5 - - - 288
Tpuxoy/(paszxomn) 5 (n 3 - 18 (4 s - - 21
Ipu3nar B -
Kansrana : & = (n - - 3 : )
Kwm 31.12.2024 191 2 81 (71) 104 1 - - - 308
Tpuxon/(pasxon) 3 (1 3 - (42) (N - = - (38)
IMpu3uar & . .
KanuTana B : . ; B B .
Kbm 31.12.2025 194 1 84 (71) 62 - - - - 270

Orcpouenure aanbunn aktuey kbM 31 gexemspn 2025 r. m 31 gexemppyn 2024 r. ca M34MCIEHH KATO € U3NON3RAHA JIaHBYHA cTaRka B pasmep Ha 10%, onpeaenena chriacio 3akona
3a KOPMOPATHBHOTO MOAOX0AHO obnarane,
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HOKHUA ChJIIOIIBHC EHI HETYBPKC EOO/JL
MPUJIOKEHUS KBM I'OJUUIHHUA ®PUHAHCOB OTUET
K'bM 31 JEKEMBPH 2025 r.

(BCP‘I'{KH CYMH Ca NpeaCTaBEHHU B XHUJIAIHM JIEBa, OCBEH, AKO HE € M0CO4EHO ﬂpyro)

21. CAEJIKH CbC CBBP3AHH JIMLA

llp}’)KeCTBOTD € CKJTIOYBaN0 CAENKH CbC CBLP3dHH JIHLA B PAMKHTE Ha oOuyakinuTe OM3HeC oTHOWEHKA, Te3u cnenku ca
CKJIOYEHH TIpH NasapHH YCIOBHA U LEHH. ObeMHuTE HA CHEJIKHTE CBC CBBP3aHH J1MUA, HEMOraCCHUTE 3aAbJIXKCHUA W
B3€MaHHi KbM Kpas Ha r0AMHAaTa U MPOU3THYALLMTE MPUXOAH U pa3X0olH 3a N€pHUoIa Ca KaKTo CaciBa:

INonunara, loguuara,
NPHKA0YBALA NPHKIKYBAIA
Ha 31.12.2025 na 31.12.2024
Tpoaaxdu Ha yeayru, obopyaBaHe H APYrH NPHXOIH
Kpaen cobcTBeHHK:
Hokua Koprnope#wsh, @unnanans - 3.620
JlpysecTBa noj 001 KOHTPOJ:
Hokna CemowsHe enn Hetybpke, @uxnanams 8,632 3,998
Hokua IOK Jlumuten, Benukobpuranus 250 299
Hoxwna CemowrbHe enn Hetybpre, Mtanus 284 266
Hokua Comowsne enn Hetyspke, MHnetmunm A.C. 129 214
Hokxuna KoprnopeiursH, AMeprka 138 193
Hoxuna Hetyspke, ®@paxuus 277 155
Hoxua Crmroursie enn Hetyspke, Mapaen 189 117
Hokwua CenrowsHe enn Hetyspre, ['spuus 20 79
Hokua Cemowsne enn Hetyspke, Kanana - 64
Hoxwua Cenrowsnc ena Hetywpke, Bpasunus 6 38
Hoxua CenowsHe ena Hetyspke, Bocha u XepueroBuna 19 34
Hokua CemowsHe enn Hetyspke, Yexus 48 31
Hokua Ceaowrsie ena Hetyspre, Cnosakus 36 25
Hokua Cxmowstc ena Hetybpke, Xbpsartus 16 20
Hoxna Crmowstc ena Hetyspre, Copbus 65 17
Hokua Mcnanus, C.A. - 15
Hokua Comiowstc enn Hetyspke. Hopeerus 95 15
Hokua Chmtowrste enn Hetyspxe, [lepy - 5
Hoxua CentowsHe enn Heryspke, Pymbhus 48 -
Hoxuna Cemowse enn Hetyspke, Anbanus 29 -
Hokwua Cemiowsne enng Hetyspke, Mpak 11 -
10,292 9,205
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21.

HOKHA ChJIOWBHC EHJ HETYBPKC EOOJ
IMPHJIOKEHHA KbM I'OJULIHHUA ®PUHAHCOB OTHET
K'bM 31 AEKEMBPH 2025 r.

(BCH‘{KH CYMH ca MNpeaACTaBEHHU B XWUJIISLAHW JIE€Ba, OCBCH, aK0O HE € NMOCO4YEHO ,upyro)

CIAEJIKH CbC CBBP3AHHU JIMLIA (ITPOAB/IKEHHUE)
I'oaunara, Toaunara,
NpUETotBALLA NPHKII0YBAIA
Ha 31.12.2025 Ha 31.12.2024
[Mokynku Ha ycayru, obopyaBaHe U ApYTH pa3xoaH
Hpyacecmea nod obu konmpon:
Hokna Coemowrsse ena Hetyspke, @unnasius 14,021 21,017
Hoxwna Coumiowrsnc enn Hetyspre, Pymbhua 1,743 1,559
Hokwna Conromrsre enn Heryspke, [onwa 608 707
Hoxua CemomsHe edn Hetybspke, ABcTpus 88 219
Hokwua Cenromrste enn Hetybpke, YHrapus 175 210
Hoxwna Cemomsre enn Hetyspke, Chplus 92 156
Hoxwua Centowrsuc e Hetyspke, Crosenus 96 131
Hoxuna Cormowsne enn Hetyspke, [Topryranus 129 90
Hokwna Cemoursie enn Hetyspie, bocha u Xepuerosuna 66 85
Hoxuna Crnowshe ena Hetyspke, [Mspuns 121 79
Hokua Cenrowske ena Hetyspke, @panums - 70
Hoxua Menaunus A.C. 24 61
Hokua CemotrsHe ena Heryspke, Hexus 6 54
Anxaren Jlycent Tenerac, Typuus 29 45
Hokua Cemtourstc ena Hetyspke, lepmanus 74 40
Hokua Cemowrsne enn Hetybpke, Azepbaiimxan 267 37
Hoxua Coarourshe enn Heryspke, CnoBakus - 13
Hoxua Crmoursne ena Hetyspre, Kasaxcran - 12
Hokua Eruner CAE - 8
Hoxwa Cenrowrsae ena Hetywspke, Mapoko - 7
Hokua Ceatowsse enn Hetyspke, XbpBatus - 6
Hoxua Contowrstc enn Hetybpke, Mranus - 5
Hokua CoawowsHe enn Hetyspke, Kenus 101 .
17,640 24,611
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HOKHMA CHJIIOIIBHC EHI HETYBPKC EOOJ
NMPUJIOKEHHUSA KbM IN'OJUIIHUSA ®UHAHCOB OTYET
KbM 31 JEKEMBPH 2025 r.

(BCH‘{KH CYMH ca npeacTaBeHH B XMJI4/14 JIeBa, OCBEH, aKO HE € MOCO4Y€EHO ,[lpyl'O)

21. CAEJIKH CbC CBBbP3AHH JIMLIA (ITPOABJIKEHHE)

TekywnTe B3eMaHus 0T cBbp3anu auua kM 31 aexemepu 2025 u 31 nekemspu 2024 r. ca kakTo clejsa:

Kem Kum
31.12.2025 31.12.2024
Kpaen cobemeenuk:
Hoxna Kopropeiiuwrbh, @UananIng (BKIYUTENHO BIEMAHKA 10
BBTPELIHO-TPYIIOB CEThJIMBHT) 4,363 -
Lpyxcecmea nod obwy koHmpon:
Hokua Cemowstc enn Hetybspke, @unnanaus 660 732
Hoxua YOK JIumuten, Benukobpuranua 64 36
Hoxua Cemowshe enn Hetyspke, Mapaen 53 117
Hoxua Cemiowsiic enn Hetyspke, @panuus 39 39
Hokua Cemowste enn Hetywpke, Hopeerus 27 15
Hoxua Cenrowske ena Heryspke, Copous 22 -
Hoxua Cemowshe ena Hetyspre, Mnetuinm 20 13
Hokna Crenowske eng Hetyspke, bocha u Xepuerosuxa 20 -
Hoxna Kopnopeiiwss, AMepuka 18 14
Hokua Criowrshe ena Hetyspke, Mtanus 17 28
Hokwna CemowsHe enn Hetybpke, Anbanus 11 -
Hokuna CenowrsHe ena Hetybpike, PymbHus 9 -
Hoxua Cenowshe ena Herywpke, Huaepnanaus 8 -
Hokua CemioursHe en Hetybpke, HYexus 6 2
Hokuna Cemowshe e Hetyspke, Crosakus 6 3
Hokwna Cemowsse exa Hetybpke, bpaszunus 6 -
Hokua Cemiowsnc ena Hetyspke, Mpak 3 -
Hokua Crnourshe ena Hetyspke, ['bpuus 3 8
Hoxua Crmowshe ena Hetyspke, Xbpeatus - 6
Hokua Eruner CAE - 3
5,355 1,016
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HOKHA CbJHOWBHC EHI HETYBPKC EOOJ
TMNPUJIOKEHHUSA KbM I'OJUINHUA ®UHAHCOB OTYET
KBbM 31 JEKEMBPH 2025 r.

(BCH"[KH CyMH Ca NnpeiaCTaBeHH B XHUJIAAH JIEBA, OCBEH, aKO HE € IMOCOYEHO ﬂpyro)

21. CAEJKH CbC CBbP3AHH JIMLA (ITPOAL/IKEHHE)

TekyiuuTe 3anB1%EHNA KbM CBBP3aH# aula kbM 31 aekemBpu 2025 1 31 nekemepu 2024 r. ca KakTo cliejiBa:

Kbm Kbm
31.12.2025 31.12.2024
Kpaen cobcmeerur:
Hoxua Kopnopefituss, @uHnasaus (BKIOUHTEIHO 3a0b/KEHHS N0 ) 855
BBLTPELIHO-TPY OB CEThIMBHT)
Lpyacecmsa nod 06wy koHmpon:
Hokua Cwarowrshe ena Hetyspke, @unnanaus 2,024 4,343
Hoxua Coarowrshe enn Hetyspke, PymbHus 366 372
Hokua CraiowrsHe enn Heryspre, Asepbamxan 230 -
Hoxkuna Comowsse enn Hetyepke, Kenns 101 -
Hokwua Cemowrsne ena Hetyspke, [Monwa 74 52
Hokuna Comowrshc ena Hetybpre, Coplus 61 22
Hokua Comowsnc enn Herynpke, Bocha u Xepuerosuna 34 22
Hokua Cvmowrshc enn Hetywpke, ['epmanus 26 -
Hokua Cemowshe enn Heryspke, Kazaxcran 21 21
Hokua CvmowsHe ena Hetyspke, Cnosenus 19 10
Hoxuna Cemowshe enn Hetyspke, Yarapus 18 22
Hoxua Menanna CA 16 11
Hoxuna Cumowshe enn Hetyspke, ['spuns 13 25
Hoxua CoarowrsHe enn Hetyspke Octhppalix ['m6x, ABcTpus 11 2
Anxaren Jlycenr Teneraw, Typuus 8 14
Hoxus Exuner CAE 8 8
Hoxna CemrowrsHe exn Hetyspke, [opryranus 7 16
Hokua CuntowsHe edn Hetybpre, Yexus 5 7
Hokua CemowsHe edn Hetyspke, Y30ekucran - 7
3,042 5,809
[Tpe3 2025 r. 1 2024 r. ca W3MIATEHH BB3HAMPAKACHUS HA KIIOYOBHS YNIPABICHCKH MepcoHan KakTo cleBa:
Ioaunara, I'oauuara,
NPHKIYBALLA HA NMPHKJIKNYBALLA HA
31.12.2025 31.12.2024
Bub3uarpaxaenue 633 528
633 528

22. YIIPABJJEHUE HA ®HHAHCOBHA PUCK

OcHoBHHTE PHCKOBE, MPOMU3THYALLIK OT QHH&HCOBHTE HHCTPYMCHTH Ha ,D,p}’)KeGTBOTO Ca KpPEAMTEH, JIMKBHACH, JIMXBEH
W BalTYTEH PHCK. PBKOBOACTBOTO CleaM TE3N PHUCKOBE H THPCH HAYHHH J1a HEYTPAIH3HPpa MOTCHUHAIIHUTE OTPHLIATEITHH

edexTn.

MuHAHCOBH HHCTPYMEHTH NO KATEropuH:

Kbm Kum

@DUHAHCOBH AKTHBH IO AMOPTH3IHPAHA CTOHHOCT 31.12.2025 31.12.2024
TBpropcky BIeMaHHs OT KIMEHTH U CBBP3aHH NHLA 13,186 13,504
[TapuyHu cpeacTsa W NapHYHH EKBUBAJICHTH 2312 6,049
15,498 19,553
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HOKHA CBJIOUWBHC EH/1 HETYBPKC EOOJ1
MNPUJIOXEHHUSA KBM I'OJUIHHUA ®PUHAHCOB OTUET
K'bM 31 JEKEMBPH 2025 r.

(Beuuky cyMu ca npeacTaBeHd B XUISIHM JIEBA, OCBEH, aK0 HE € MOCO4EHO ApYTo)

22. YTIPABJIEHHE HA ®HUHAHCOBHA PUCK (ITPOABJIKEHHE)

Ksm Kem

DHHAHCOBH MACHBH M0 AMOPTH3HPAHA CTOHHOCT 31.12.2025 31.12.2024
3aTbMKEHHA TI0 JIM3HHT 260 583
TBproBeky K ApYIrH 3aAb/KEHHS (BKIL KbM CBBP3aHH JM1IA) 7.483 7,739
7,743 8,322

22.1 KPEJUTEH PUCK

AKTHUBHTE, KOHTO MOTEHLMAIHO M37arat ﬂpy)KﬁCTEOTO Ha KpEIMTEH PHCK, Ca NMpEaHMHO B3EMAHHA MO TI[JOJIEJKSPI M
MapUYHA CPEACTBA U CKBHBAJICHTH

KpEﬂHTHHHT PHUCK C€ OLEHABA KATO MHHHUMAJICH, ThH KaTO B3EMaHMATa Ca KOHUEHTPUPAHH B KJIMEHTH C MHOTO noﬁpa
penyTaius U KpeauTHa HCTOPUA 110 oﬁcnymaaﬂe HA 3a0BIKEHHATA CH KBM ,upy)KCCTBOTD. ,ﬂpymccmom HAMA MMOJY4YCHH
obe3neuyeHus BbB BpPB3Ka CbC CBOMTE B3€MaHHA OT KIMEHTH M HAMA TakKaBa NpaKTHKA. banaxncoBara CTOMHOCT Ha
cbuuaucosure AKTHBH MPEACTABIABA MAKCUMATHATA KPEJUTHA EKCNO3HLIMA.

MakcumanuaTa KpPEAWTHA €KCMO3MILINAA KbM JlaTaTa Ha OTHETA €.

Kbm Kbm

31.122025 31.12.2024

BaemaHus OT KJIMEHTH M CBbP3aHy TvMUa 13,186 13,504
[Tapuynu cpeactea 2,312 6.049
15,498 19,553

BiemaHusTa OT HECBBP3aHM /HMUA CA KOHUEHTPUPAHM B TPH OCHOBHM KJIHEHTA, KbM KOMTO CE€ OCBIIECTBABA
npeodnagapaiiara 4acT OT NPOAAKOUTE.

ﬂpy’)KGCTBOTO NpUTEKaBa CACAHHTE MPYITH CbHHaHCOBH dKTHBH, KOHMTO Ca NpEeAMET Ha aHaIK3 3a obe3ueHKa 1o Mojena Ha
O4aKBaHaATa KPEAUTHA 331")/631

L] T‘bp[‘OBCKld B3€MaHHWs OT CBbP3dHH W HECBbP3AHK NTHLIA
L AKTHBH 110 JOrOBOPH C KITHEHTH

BBrpeky, 4e napu4HKTE CPEACTBA H EKBUBANIEHTH MOTEKAT Ha aHAIU3 3a 00e3LEHKA ChIIacHo W3uckpanuaTa a MCOO
9, To uiaeHTHHuKpanaTa 3aryba ot obe3neHKa e HecbluecTBeHa. [TapuuHuTe cpencTBa ca KOHIECHTPUPAHH B e1Ha DaHka ¢
BHMCOK KpeauTeH peitunr — A3 (Myauc).

[poBususTa 3a oDe3leHka, CBbp3aHa ¢ (PUHAHCOBMTE AKTHBM CE OCHOBABA HAa MPEAMNOJOMKEHHS OTHOCHO PUCKa OT
HEH3MbJHEHHE W OYaKBaHMTE NPOLEHTH Ha 3aryba. JIpykecTBOTO M3MON3Ba TPELEHKH MpW OMpPeaeNsHEeTO Ha Te3u
NPeAnoNokKeHHs W Npu u3bopa Ha BXOIALLM JaHHH 33 M34HCIAEeHHETO Ha obe3suenkarta. [lpy»ecTBoTo OCHOBaBa CBOMTE
MPEeLEHKH KbM KPas Ha BCEKH OTHETEH MEPHO/ Ha MUHAN OTHT, ChUIECTRYBAILMTE Na3apHH YCNOBHSA, KAKTO W OYAKBAHOTO
ObaeLo pasBHTHE.

prl"ﬂBCKHT& B3EMaHHUATA OT CBbP3aHH M HECBBP3aHH JiMLa Ca NPpEeAMET HA MHOMBHAYalHa OUCHKA HA KPEAHTHHA PHCK,
KOATO B3CMa NMpEABMA HANMYHATA Ka4€CTBEHA W HECTATHCTHHECKA KOJIMHECTBEHA MH{l)opmaum(.

He ca nanuunu npocpoycHuTe B3emanus Ha JpyxecrBoto Haa 90 auu (2024 r., uama nanuuun.). [1pes Tekywara roauda
JIpysecTBOTO HE € HA4YMC/IIIO NPOBHU3KA 3a HeChOMpaemMu B3emanus, (npes 2024 r: He € HaNWYHA HAYMCIIEHa TPOBH3HKS. ).

31.12.2025

Daza l ®a3a 2 ®@aza 3 Oodumo
Dunancosu aKmueu
Twproecku B3eMaHHs - 7,831 - 7,831
TexyLuu B3eMaH1s OT CBbP3aHH JHlla - 5,355 - 5,353
[Tapuunu cpeacTea v NapH4YHK EKBUBAIEHTH 2,312 - - 2,312
Odwo 2,312 13,186 - 15,498
Hauncnenu npoBu3uu 3a GUHAHCOBU aKTHBH - - - -
HeTHu ¢puHAHCOBH AKTHBH 2,312 13,186 - 15,498




HOKHA ChJHOIIBHC EHI HETYBPKC EOO/J
NPHJIOXEHUA KbM I'OJUIIHUA ®PUHAHCOB OTYET
KBbM 31 JEKEMBPH 2025 r.

(BC]-‘I'-!KH CYMH ca npeacTaB€HA B XHJSIHM JIEBA, OCBCH, aKO HE € MOCOYCHO ilpyf())

22. YIIPABJIEHUE HA PUHAHCOBHSA PUCK (ITPOABJIZKEHHE)

22.1 KPEAUTEH PUCK (ITPOABJIKEHHUE)

31.12.2024

®a3za l (daza 2 ®aza 3 O6weo
Qunancosu akmugu
TbproBeicu B3emMaHms - 12,488 - 12,488
Tekyl1 B3eMaHHs OT CBLP3aHK ivla z 1,016 L 1,016
[Napu4Hu cpencTsa v NapH4¥HM EKBMBANICHTH 6,049 - - 6.049
O6wmo 6,049 13,504 - 19,553
Hauucnenu nposu3snuy 3a UHAHCOBH aKTHBH - - - -
HerHn ¢pHHAHCOBH AKTHBH 6,049 13,504 - 19,553

Bpymna banancosa cmoiHoCHm HA HUHAHCOBU UHCMPYMEHMU
daza l ®aza 2 Maza 3 Ob6wo

Bpymua éanancosa cmoitnocm

xvm 1 anyapu 2025 6,049 13,504 19,553
[lpomenu npez nepuoja:

Tpancdep xkom ®asa | - = =5 .
Tpancdep kem Gaza 2 - - - -
Tpancdep kem Paza 3 - - - -
VYBenudeHue nopaam NOBHILIEH KPEIUTEH PHUCK - - - -
Hamanenwue nopanu HamManeH KpeIWTeH PHCK - - - -
Ornuceane Ha )UHAHCOBM aKTHBH - - -
Jlpyru npoMeHn (3,737) (318) - (4,055)
Hosu ¢vHaHCOBH aKTHBH - - - -
[Tanex Ha QHUHAHCOBH AKTHBH - - - -
bpyrua 6anancosa crolinoct

kbMm 31 nexemspu 2025 2,312 13,186 - 15,498

bpymna 6anancosa cmoitnocm
koM 1 anyapu 2024 6,558 13,554 - 20,112

[Tpomenum npes nepuona: - - - B
Tpauctep koM ®aza | = = s e
Tpancep xom Paza 2 - “ - -
Tpaucdep koM Paza 3 = - - -
YBenHueHHE NOopaan NOBHILEH KPEAUTEH PHCK - - - -
Hawmanenue nopaau HaMalcH KPeIUTEH PHCK - - - -
OTtnuceane Ha GHHAHCOBH AKTHBH - - -
Jpyru npomeH (509) (50) - (559)
HoBu dunancoBH akTHBH = = -
[Tanex Ha (PUHAHCOBM AKTHBH - - = -

Bpyrna 6anaHcoBa croiiHoCT
Kkbm 31 nexemspu 2024 6,049 13,504 - 19,553

an,IIHESJ'[MBOTO YNpaB/ICHHE Ha JHKBHIHOCTTA TNpeanonara mnoAdbpKaHeTO Ha J0CTaTb4HO cBoboaHM NapHYHH
CpeacTsa U BUCOKOJIMKBU/HH aKTHBH, JOCTBIMHW M3TOYHHULIM HA KPEAMTHPAHE W Bb3MOMKHOCT 3a 6’bp30 nmoracsiBaHe Ha
OBLIATOBETE.

Jlpy»ecTtBoTo HabmoJaBa MApUYHUTE MOTOLH, MPABM TPEABHKAAHMA 33 OYAKBAHMTE MOCTHIUIEHHA M TUIALIAHWA W
NEpPUOIUYHO CPaBHsABA TE3H NPEABHKIAHUS C peanHuTe pesynrat. Ha Gaza Ha Tazu M Ipyru BBTPELUHM NPOLEILY PH,
pPBKOBOACTBOTO Ha JlpykecTBOTO cuMTa, Ye Ha 0a3a OvAKBAHWTE MNApHYHM MOTOLM Mpe3 ClelBalllaTa TOLMHA,
JIpy»KeCTBOTO HsiMa Jla MMa TPYAHOCTH J1a NOCPELUHE CBOMTE 3aub/keHHs 0e3 puckose oT npocpoqus. Ilepronbt Ha
chOMpaHe Ha BIEMAHUATA U MEPHOIBT HA TUTAlIAHE € 0KOJIo 3 Mecela, KOeTo Mo3Bogea Ha J{pyKecTBOTO Aa npeaBux/a
MOTPEOHOCTHTE OT JIMKBUIHK CPeACTBA. B ciiyuaii Ha HenpeABUACHH NOTPedHOCTH OT NapHYHM CpeacTra, pyKecTBOTO
pasrosiara ¢ JIOCTATBYHO PE3EPBH M MHOTO BHCOKA JMKBWIHOCT B TekyluuTe cu OankoBW cmerkd. [lopanu Toga,
PBKOBOACTBOTO TPELEHABA IMKBUAHMS PHCK KATO MUHUMAJICH.
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HOKHWA CBJIOWBHC EHJI HETYBPKC EOOJ]
NPUJIOKEHHUA KbM I'OJUMUIHHUA ®PUHAHCOB OTUET
KBbM 31 JEKEMBPH 2025 r.

(Beuuku CYMH ca MpeJCTaBEHH B XHIISAH NEBA, OCBEH, AKO HE € NOCOYEHO JIpYTro)

22. YIIPABJIEHHE HA ®UHAHCOBHUA PUCK (ITPO/IBJIXKEHUE)

22.2 JUKBUAEH PHCK (ITPOABJ/IV)KEHHE)

[Tanexuara CTPYKTYpa Ha Cl)MHaHCOBHTe 4AKTMBH H NaCHBH Ha ﬂp)«’)KCCTBOTO, BKJIHOYBALLA OYAKBAHHTE JIMXBEHU

njalaHua 1 U3KaYBaLa CropasyMEHAA 3a HETHUPAHE, Ca KaKTO CclieaBa:

Kbm 31.12.2025 Jdorosopenn
BanancoBa NapHYHH Ho1 1-5
CTORHOCT NOTOUH rojHHAa TOAHHH
DHHAHCOBM AKTHBH
BsemaHus OT KJIMEHTH M CBBP3aHMU JHLA 13,186 13,186 13,186 -
[Mapuuuu cpeactea 2,312 2,312 2,312 -
15,498 15,498 15,498 -
DHHAHCOBH NACHBH
ToeproBcky W APYTH 3a1b/DKEHHS (BKI. CBBP3aHH 7483 7,483 7,483 -
JMLa)
JIM3MHTOBH 3a1BIKEHHA 260 260 241 19
7,743 7,743 7,724 19
Kem 31.12.2024 Jorosopenu
Banancosa NapHYHH Jdol 1-5
cTOHHOCT noTouH roAMHA FOAHHH
DHHAHCOBH AKTHBH
Baemauus 0T KIHEHTH M CBBP3aHU NHLA 13,504 13,504 13,504 -
[Mapuunu cpeacrsa 6.049 6.049 6,049 -
19,553 19,553 19,553 -
@OUHAHCOBH NMACHBH
TobproBekH u ApyTH 3aXb/KEHMS (BKI. CBbP3aHH 7,740 7,740 7,740 -
JMua)
JIu3uHroBM 3abaKEHHA 583 583 438 145
8,323 8,323 8,178 145
22.3 BAJIYTEH PUCK

ﬂpy)KECTBOTO onepupa B PEHyGJ]HKa Bwrap}m. HO MMa B3aMMOOTHOLICHHWA C 4YKIACCTPAHHH NOCTABHHULIH KU KJIMCHTH.
Tpamaxunme C TAX C€ OCBLIECTBABAT OCHOBHO B €BP0O, KOETO B YC/IIOBUATA HA BATYTEH 60[.),1] MHHHMH3Hpa BaayYTHO-

KypcoBus puck. bearapckuat nes e ukcHpan kbM eBpoTo Ha HKUBO 1.95583 n1B. 3a 1 eBpo.

Kewm 31 mexemspu 2025 r. Jpy®ecTBOTO MMa B3eMaHMs M 3a0b/keHUs BbB cieanara sanyta: BGN, USD u EUR.

BiemanusTa v 3aibnKeHHATA, JAEHOMHKUHHPAHH B EUR, Ca KaKTo cleapa:

Kum Kem

31.12.2025 31.12.2024

XU, e6po Xun. eepo

[Tapuunu cpencrea 764 50
BzeMaHus 0T KJIMEHTH M CBBLP3aHK UL 2,737 520
3arbKeHUS KbM JOCTABYMLK W CBBP3aHK NHUA (1,555) (2,970)
HeTHa excriozuuus 1,946 (2,400)
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HOKHA ChJIOWBHC EHA HETYBPKC EOOJ
MPUJIOXKEHHUA KbM 'OJULIHKUA ©PHHAHCOB OTHET
KBbM 31 JEKEMBPH 2025 r.

(BCH'{KP‘I CYMHM Ca NpelacraBeHH B XHUJAAH JieBd, OCBEH, aKO HE € MOCOYCHO ﬂpyl'ﬂ}

23. CNIPABE/IJIMBA CTOMHOCT HA ®UTHAHCOBHU MHCTPYMEHTH IO KATETOPUH

CripaBe/ITMBUTE CTOMHOCTH HAa (DUHAHCOBMTE AKTHBHM M IMACHBM, 3aeqHO ¢ DalaHCOBHTE MM CTOMHOCTM B OTHeTa 3a
(hMHAHCOBOTO CHCTOSHME C4d, KAKTO CleaBa:

Kbm Kem Kbm Kbem

31.12.2025 31.12.2025 31.12.2024 31.12.2024

Banancosa  Cnpaseanus Banancopa  Cnpaseanus

CTOHHOCT a cToiHOCT cToiHOCT a CTOoHHOCT

Baemanus OT KTHEHTH M CBBP3aHH JHLA 13,186 13,186 13,504 13,504

[Tapuunu cpeactea 2312 2,312 6,049 6,049
TBproBeku v APYry 3a0b/AKEHNS, BKI. H KbM

CBBLP3aHH LA (7.483) (7.483) (8,322) (8,322)

8,015 8,015 11,231 11,231

24. AHAJIU3 HA KAIIUTAJIOBHA PUCK

Jlpy»ecTBOTO ynpaBnfBa KanmuTata cH 4Ype3 cneaeHe Ha kKoeduiumenTa zaabmxkenus/xanutan. To3w koedHLUMEHT ce
KallKy/IMpa KaTO HETHAaTa CTOMHOCT Ha 3aib/ikeHuATa (00110 3aQbJ/UKCHHS MWHYC MAapHYHM CPEIACTBA W MApPHYHM
EKBMBAICHTH) Ce pa3jie] Ha o010 W3non3eanus kanutan B JIpy*ecTBoTo (3aib/KeHHs e coBCTReH KamUTan).

KoeduunenTsT Ha 3anmmxusaocT kbM 31 nexemspu 2025 u 31 nexemepu 2024 r., e kakTo cneipa:

Kem Kbm

31.12.2025 31.12.2024

0610 3a0bIKEHHS 7,903 12,267
[Tapuunu cpeacTBa U NapUYHH CKBUBANCHTH (2.312) (6,049)
HeTna croitHocT Ha 3anbmKeHUATA 5,591 6.218
0010 cobcTBEH KANMTaN 8,521 8,410
OO0 KM3MNOA3BaH KanmuTal 14,112 14,628
KoeduumeHT 3aabikeHHA/KanuTan 40% 42%

25. OCHOBEH KAITHUTAJI

Kvm 31 nexemepu 2025 u 31 mexemepu 2024 r. ocHOBHHAT kanutan Ha [Ipysxectsoto Bkmousa 400 xun. gsna c
HOMUHAJIHA CTORHOCT 10 JIB. M € H3LANO NiaTeH.

26. YCJIOBHU AKTUBH U ITACUBH
K®m narata Ha cheTaBsHe Ha PMHAHCOBHA OTHET JIpyKeCTBOTO HAMA YCNOBHHM B3EMAHHA U 3a0bIKEHUS.

27. CbBUTHATA CJE] KPAA HA OTYETHHA NEPHO/]

B kpas na ¢espyapu 2026 r. HaCTBNH 3HAYKUMO TEOMOJUTHYECKO ChOMTHE B Bin3kua H3TOK, KOETO JOBEAE A0 3aCHIICHO
PErHOHAIHO HANpPEKEHHE H MOBHIIEHA HECHTY PHOCT.

[Mopasu eckanupalloTe reonoMTHYECKO Harpexenue oT despyapu 2026 r. nacam ce HabnoAaBa ChLUECTBEHO
YBeIMHEHHE Ha Ma3apHaTa BONATHIHOCT, KaKTO M KoNeDaHuA B LIEHHTE HA EHEPrusaTa, NeTposa U NprupoaHus ras. Ouakea
ce HapacTBaHe Ha HHPNAUMOHHMA HATHCK, HapyLIEHHS Ha CBETOBHMTE BEPHUTH 3a JOCTABKH M 3abaBsiHE Ha
MKOHOMMYECKHA PACTENK.

ﬂpy}KECTBOTO HAMa INTPEKH CKCIO3UUHH (Hanp. CICIIKH, Callaa, aH]"a)KMMeﬂTM) KbM CBBHP3dHH Jinla W/HIH KBM KJIHOY0BH
KJIMEHTH, JOCTABHHLUH HIH 0aHKM OT 3aCerHaTHA PErvoH.

Jpy’kecTBOTO TPETHPA rOPHUTE CHOMTHA KATO HEKOPHMIHpalM ChbOMTHA, HACTBIIMIN CNEN Kpas HA OTHETHHA NEPHOIL.
KoM natata Ha ono0peHne 3a W3JaBaHe HA HACTOALINUS (PHHAHCOB OTHYET KOJMYECTBEHUAT eeKT OT Te3u ChOMTHS He
Moke na Obae onpeneneH ¢ pasymMHa CTEMNEH HAa TOYHOCT OT CTpaHa Ha ,U,py)KECTBOTO. PbkoBoacTBOTO aHallu3Mpa
BLIMOKHHTE eDEKTH OT MPOMEHALUMTE CE MAKPO-MKOHOMHUYECKH YCNOBHS BLPXY (PHHAHCOBOTO ChCTOSHHE M PE3Y/ITATH
OT JefiHocTTa Ha Jlpy*ecTBOTO.

35



HOKHA CBJKIOWBHC EH HETYBPKC EOOJ
NMPUJIOKEHHUA KbM I'OJUIIHUA ®PUHAHCOB OTHET
KBbM 31 JEKEMBPHU 2025 r.

(Bewuky cymMu ca npecTaBeHH B XHIS/IH JIEBa, OCBEH, KO HE € TIOCOYEHO APYro)
He ca Hanuue apyru 3Hauumu ceOMTHA cliel naTata Ha OTHETa 33 (PMHAHCOBO CBHCTOAHWE, KOMTO OHXa MPOMEHHIH

ChbLIECTBEHO (IMHAHCOBOTO ChCTOAHME HA JIPYKECTBOTO M KOMTO OMXa HAMOKMWIM KOPEKLMA MM ONOBECTABAHE BBB
(hHMHAHCOBMS OTHET 3a TOAMHATA, NpUKoYBawa Ha 31 nexemspu 2025.
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