
INCORPORATION ACT

OF

SOLE OWNED [IMITED LIABILITY COMPANY

RI[A PROJEICI EOOD

BrLtA NEDV|SH|MOST| EOOD, UtC 130007973,
with seat and registered address: Sofia, Triaditsa
Region, 55 Bulgaria Blvd., represented by the
managers Boiko Mitkov Satchanski, Personal ID
No 6502066243, and Vania Dinkova Dineva-
Strandzheva, Personal lD No 7712038593

as sole owner of Rila Projekt EOOD, UtC
131345351,

adopts the present
INCORPORATION ACT:

Legal Status

Art. 1. (1) Rila Proiekt EOOD ls o sole owned
limited liobility compony f or Ihe performance of
commercial activities on the territory of the
Republic of Bulgaria as a legal entity in
accordance with art. i.13 of the Law on
Commerce, hereinafter referred to as ',the
Company".

(2) The Company is a legal entity. Any part or
department of the Company shall not have the
status of a legal entity and shall perform their
activities under the Company's name.

(3) In all legal relationships with third partles,
the Company shall act independently, in its own
name and on its own behalf. The Company shall
have the right to enter into contracts and
undertake other legal activities and actions
within its scope of its legal and business
capacrty.

(4) In all legal relationships with third parties,

YqPEAhTE.NEH AKT

HA

EAHOnnqHO Apy)t(ECTBO C OTPAHhqEHA
OT|OBOPHOCT

,,P14.NA NPOEKT" EOOA

,,EAnnA HEABT4)KI4MOCT]4" EOOA, Et4 K

130007973, crc ceAarllqe x aApec Ha

ynpa8reHre s rp. CoQrn, Paio{ ,,f paaAu\a",
6yn.,,6tnrapua" Nq 55, npeAcraBrnaaHo or
ynpaB[renxre Soixo Mrrxoe Caqaxcxra, EfH
6502066243, n BaHf, ,{r,rrxosa ArHeBa-
CrpaHA)i{eBa, Ef H 7712038593,

B (aqecrBoro Ha eAHonl,|qeH co6craeltx xa

,,Prana npoeRr" EOOA, E14K 131345351,

npIeMa HacTosu{xg

Y9PEA14TEIEH AKT:

npaBeH sraryc

9n. 1, (L) ,,Prna flpoexr" EOO[, e edxonuuno
dpyxecmeo c oepoHuqeHo omzoaopHocm 3a
x3BbpurBaHe Ha rbproBcxa AeiHocr Ha

Teprropl4FTa xa Peny6atxa 6brtaprs karo
lopl4Ar4qecKo nrqe no cMxc'b.na Ha '{n. 113 H

cneABau{ure or T}proBcxln 3aRoH, HapnqaHo
no-Aony 3a xparlocr ",{pyxecraoro".

(2) Apyxecrgoro e npr,q '{ecxo nhqe. Bcexr
orAen u^tA noAeneH[e na,Qpyxecraoro Hnma

Aa l4Ma craryT Ha opllAr4qecxo nriqe u qe
x3BbptlBa AeiHocrra cu or r4Mero Ha

ApyxecrBoro.

(3) B npaBoorHouleHfirra cr c rperx nxLla
Apyx{ecrBoro qe 4eicrea He3aBxctiMo, or cBoe
liMe ,{ 3a cBon cMerKa, ApyxecrBoro HMa npaBo
Aa cKn|oqBa Aorosopl4 14 Aa 13EbpujBa npaBHx
AeicrBxg B paMKxre Ha lopl,lAxqecxara cr,t x
cronaHcxa AeiHocr 3a nocTxraHe Ha cBorTe
qenr.

(41 B npaeoorxou:ex ulla cu c rperr n[qa



the Company shall be liable for its
commitments with all of its assets. The Sole
Owner of the Capital shall not be liable for the
Company's commitments, but shall carry the
risk of the Company's transactions to the
amount of its capital contributions to the
Company.

Firm Name

Art. 2. The Company shall operate under the
name of Rila Projekt EOOD written in Cyrillic
and Latin, which shall be stated in all
documents and its business corresDondence.

Seat and Registered Office

Art. 3. (1) The seat of the Company shall be

Sofia, the Republic Bulgaria,

(2) The registered office of the Company shall
be: Sofia, Triaditsa Region,55 Bulgaria Blvd..

(3) The Company shall have the right to open
branches on the territory of Bulgaria.

Line of Business

Art,4. (1) The Company shall have the following
line of business: acquisition and management
of real estates and equity holdings, as well as

any other transactions with them, construction
activities, design, supervision, rental, property
management, real estate consulting; the
Company may perform any other activity not
prohibited by law.

Sole Owner

Art. 5. (1) Sole Owner of the capital and all

company shares shall be BILtA NEDvlsHlMosTl
EOOD, UfC L300O7973, with seat and registered
address: Sofia, Triaditsa Region, 55 Bulgaria

Blvd., hereinafter referred to as "the sole

Owne/'.

P,pyxecreoro qe 6t4e orrooopHo 3a

3aAbIXeHXnTa Cy C qrnOTO Ct4 t4MvqecTao.
E4xoruvxulr co6crgextx Ha Kanrrana HflMa

Aa oTroBapn 3a 3aA'b.n!{eHl4nTa Ha

ApyxecrBoro, Ho Hocx phcx 3a cAerk[re Ha

ApyxecrBoro Ao pasMepa Ha HanpaBeHxre
BHOCKI4 B Xan[Tana,

Orpala

qn.2. Apy)fiecrBoro qe r3BbpuiBa Aefixocrra cu
noA Qaplrara ,,Pn^a npoerr" EOOA,
l4SnucEaHa Ha Krpxnxqa I Ha naTtHl4qa, KorTo
ce nocor{Ba BbB BO,tqK}4 AoRyMeHTr }1 AenoBaTa
My xopecnoHAeHqr49.

CeAarxqe n aApec Ha ynpaBreHhe

qn.3. (1) Ce4aruu4ero Ha Apyxecrooro e rp.
CoQrn, Peny6nra xa 6bnrapltn.

(2) Agpectr Ha ynpaBreHxe Ha Apyxecraoro e:
rp. CoQ'4f, , PaioH,,TplaaAxqa", 6y n.,,6tnr apua"
Ns 55.

(3) ApyxecrBoro Moxe Aa orxpr4Ba x.noHoae Ha

Teptaropxnra Ha 6rnraprr.

npeAMer Ha AeIHoct

i{n. 4. (1) Apyxecrsoro xMa npeAMer Ha

4eixocr: npu4o6xaaHe x ynpaBneHrie Ha

HeABIXT4MX T4MOTX 14 AnnOBX yqacTl4n, XaXtO X

gcnxaKBr Apyrr cAe.4xr4 c Tnx, cTpohTe,ncTBo,

npoeKrt4paHe, HaA3op, oTAaBaHe noA HaeM,

ynpa8neHle Ha HeABl4x{r,tMt| uuolnl
KoHcynraHTcxa 4eirocr s o6aacrra Ha

HeAEl,rxvMrre raMorr; Apyxecrsoro Moxe Aa
ocbqecrBnBa x BcrKa Apyra 4efixocr, Kosro He

e ga6oaxeta or 3axoHa.

E4xonr,rex co6creexrx

9n.5. (1) EAHonuqeH co6crgesrx Ha Ran[Tana

u Ha 8cl4'rxx ApyxecrEeH[ ArnoBe I
ApyxecrBoro e ,,6J4[AA HEABH| l,lMOCTl4"
EOOA, El,lK 130007973, cbc ceAa.nxu{e r aApec

Ha ynpaB/reHre s rp. CoQrn, Paios

,,f pna+uqa", 6yn. ,,6urapua" Ng 55, HapuqaHo

no-Aony 3a x parxocr ,, EAHon uqe x co6craexrx".



(2) All powers of the Sole Owner under this
Incorporation Act and the Commercial Code
shall be exercised by the individuals, who as per
national registration shall be entitled to
represent BILLA NEDVISHIMOSTI EOOD, or bv
person/persons who are specifically authorized
to exercise the competence of the Sole Owner
in the Company.

Capital and Shares

Art. 6. (1) The capital of the Company shall
amount to BGN 56 046 200 (sixty-six million
forty-six thousand and two hundred levs),
distributed in by issuance of 660 402 (six
hundred and sixty thousand four hundred and
sixty two) shares, each with a face value of BGN
100 (one hundred levs).

(2) The capital ofthe Company has been formed
as a result of a completed simultaneous capital
increase from BGN 66 046 200 to BGN
tt4 647 80O and corresponding capital
decrease from BGN 114 547 8OO to BGN 66 046
200 pursuant to a Resolution of Sole Owner of
the capital from 27.O9.20!6 in accordance with
art. 203 of the Law on Commerce.

(3) The capital of the Company has been fully
subscribed and paid-in bV the Sole Owner.

(4) The total capltal and all company shares are
held by the Sole Owner.

(5) Each share of the capital shall correspond to
a proportionate share of the property of the
Company - com pany share.

(6) As per decision of the Sole Owner company
shares may be transferred to another person or
persons upon respective transformation of the
Company from EOOD to OOD.

(2) Bcnvxra npaBoMolt{xfl Ha EA,HontaqHufl

co6crBeHxk no cMHc'b/ta Ha ro3la yqpeAlreneH

aKT fi Ha TbproBcxxn 3aKoH ce ynpaxHnBar or
nuqaTa, Kol4To no Haq14oHaIHa perxcTpa4l4n
HMar npaBo Aa npe,qcraBns8ar ,,61y'.n.nA
H EABT'f )lih MOCTI4 " EOOA, nr,n or 

^uqe/^n\a,cneqIarHo ynb,|lHoMou4eHu Aa ynpaxHf, BaT

npaBara Ha E4xontvxun co6croeHfiK B

,Qpyxecraoro.

Kanxran x ApyxecTBeH]a Af,IoBe

qn,6. (1) Kanrrantr Ha .Qpyxecraoro e a

pa3Mep Ha 66 046 2000 (uecr4ecer u utecr
MUnUOHa qeT[prAeceT A uecf xunqAu t4

ABecra) neBa, pa3npeAeneH e 660 452
(u:ecrcrorrx x uJecrAecer xutA1u
qerrphcrorl4H ujecrAecer I 4oa) 4naa, no 100
(cro) neBa Bcex!,r.

(2) Kanrrantr Ha ApyxecrBoro e QoprvrrpaH e

pe3ynfar Ha l43Bbpl.leHo e,qHoBpeMeHHo
yBe/rxqaBaHe Ha xanrra/la or BGN 66045 200
Ha BGN 114 647 a00 n cror8erHo HaMa.nFBaHe

Ha xanxrana or BGN 11.4 647 800 Ha BGN
65 046 200 Ha ocHo8aHl4e oeujeHl4e Ha

E4xolr,rvxrn co6craexux Ha Kant,lra.na or
27.O9.20L6 r. cbr,nacHo q.n. 203 or TbDroBcxHn
3axoH.

(3) Kanurantr Ha ApyxecrBoro e 3anxcaH r
BHeceH B nbneH pa3Mep or EAHo.nl4qHrg

co6cTBeHhx.

(4) Llenrffr Rannra^ u Bo4exH ApyxecrBeHx
AsnoBe ca nplrexaH!4e Ha EAHonx'{H}4t
co6cTBeHxK.

(5) Ha acexra Ann or (anxra/la cboraercrBa
nponopq,xoHaneH Ann o rMyulecTBoro Ha

ApyxecrBoro - ,q,pyr{ecrBeH Affn.

(5) llo peuexre Ha EAHor!,r,{Htar co6creexrx
ApyxecrBeHrre AflnoBe Morar 4a 6t4ar
npexsbpneHx Ha Apyro Au\e unA .nrqa npl4
cboraerHo rpalc$oprvrupane Ha ApyxecrBoro
or EOOA B OOA.



Change in Capital

Art. 7. (1) The capital of the Company may be
increased or decreased by decision of the Sole
Owner.

(2) The increase of capital may be carried out
through:
f. increase of the num ber of company shares;

2. increase of the amount of company shares;

3. admission of other persons as partners
(shareholders) and transformation of the
Company from EOOD into OOD.

(3) The decrease of the capital may be carried
out in the ways and under the procedure
provided for in the Commercial Code.

Additional cash contributions

Art. 8. (1) In case of losses of the Company and

in case of temporary need of cash additional
cash contributions may be made by decision of
the Sole Owner.

(2) In the decision of the Sole Owner shall be

determined the amount of the additional cash
contributions, the interest due by the Company
on these, and the terms for their payment and
repayment, as the case might be.

{3) The additional cash contributions shall not
be reflected in the capital of the Company.

Competency of the Sole Owner

Art,9, (1) All decisions, which in accordance

with the Commercial Code are within the
competency of the General Assembly of the
partners in OoD, shall be taken by the Sole

Owner. The Sole Owner:

Shall amend and supplement this
Incorporation Act;
Shall take decisions for increase and

decrease of the capital of the Company;

h3MeHeHre Ha {anxra,a

qn. 7. (1) Kanrrantr Ha Apyx{ecTBoro Moxe Aa
ce yBenl4qt4 Anv HaManv no peueHhe Ha

EAHon n,iHt,tn co6craex rx.

(2) Yaerrvenrero Ha xanrrana Mo)Re Aa ce
x38bpr!14 rrpe3:

1. yBenh'{aBaHe 6pon xa ApyxecrBeHt.tre
Affno8e;

2. yaenrvaaare pa3Mepa Ha ApyxecrBeHure
AAnOBe;

3. npremare Ha Apyrx nuqa 3a cbApyxHt.tqn x
rpancQoprrarapate Ha ApyxecrBoro or
EOOA B OOA.

(3) HaManrBaHero Ha xanHrana Moxe Aa ce
x3Brpr.lJfi no Haq14Hrre 14 npx npoqeAypara,
n peABxAeHh B TbproBcxun 3a(or..

AonbrHhrenHH naprrtHJl BHocKx

qn. 8. (1) llpu nry6n Ha ApyxecrBoro r npr
BpeMeHHa xeo6xo4rmocr or nap[']Hx cpeAcrBa
no peuJeH!{e Ha EAHonhqHlifi co6ctaex!4x l orat
Aa ce npaBnT AonbnHArenHA napl,ti.tHtl 8Hocx14.

(2) B peuJeHrero Ha EAHoIx'{Hra co6creeunx
ce onpeAenn pa3Mepa Ha AonlnHxTenHxle
napr4qHfi BHOCKI4, eSeHryanHO Alrnx,lMute OT

ApyxecrBoro AAxaA 3a rsx x cpoxoBere 3a

BHaCf, HeTO r ApltUaHeTO 
',lM,

(3) Aonbn Hl4Ten Hl4Te nap qH!,r BHocRr He ce

orpa3rBar B Kanrra.na Ha ApyxecrBoro.

KoMnereHrHocr Ha EAHonr,lHhi co6cr8eHxx

t{n,9. (1) BcxqRx peueHxr, r(oxro no cMl4cb.na

Ha TbDroBcKxg 3akoH ca or KoMnereHTHocr Ha

O6qoro ct6paxrae Ha cbApyx{Hxr.ture e OOfl,
ce BgeMar or EtrHo,nxqHt,tn co6craex]4x.

Eaxoa rqxrnr co6ctgetr x:

l,l3MeHF 14 Aonbr8a ro3x y'{peArre,neH axr;

B3eMa oeueHltn 3a vBerlrqaBaHe u

HaMa.nFBaHe Ha RanrlTa.na Ha ApyxecrBoto;

1. 1.

2.



3. Shall determine the basic principles of the
operations of the Companyj

4. Shall elect, appoint and dismiss manager/s,
shall determine their remuneration, and
shall release them from liabilitv.

5. Shall admit partners and shall consent to
transfer of shares while observing the
provisions of this Incorporation Act;

6. Shall approve the annual financial
statements and the balance sheet of the
Company and shall distribute profits;

7. Shall take decisions for acquisition and
expropriation of real estate, as well as for
establishment of material liens on the real
estate of the Company;

8. Shall determine the annual budget and
shall take decision for the establishment
and use of funds;

9. Shall take decisions for the opening and
closure of branches and representative
offices in the country and abroad, as well as
for the incorporation and participation in
other com mercial entities;

10. Shall take decisions to file claims of the
Company against the Manager or against a

partner and shall appoint a representative
to conduct lawsuits against them;

11. Shall take decisions for additional cash
contributions while determining the
conditions and the repayment terms;

12. Shall appoint a registered auditor for audit
of the annual financial statements;

13. Shall take decisions for termination of the
Company and appointment of liquidators;

14. Shall decide on other matters in
accordance with the law and this
Incorporation Act.

(2) The decisions of the Sole Owner shall be
prepa red in writing.

(3) The decisions regarding circumstances
subject to entry shall be entered in the
Commercial Register in accordance with the
requirements of the Bulgarian legislation.

3. Onpe4eln ocHoBHlrre nphHq[nx Ha

AeiHocrra Ha,A,pyxecrBoro;
4. Vs6\pa, Ha3HaqaBa u

ynpaawen/n,
Bb3HarpaxAeH reTo uM u tu
oT oTroBopHocT;

ocBo6oxAaBa
onpeAe^e

ocBo6oxAaBa

5. npheMa cbApyxH!4qr h AaBa cbrnacxe 3a

npexBbpnrHe Ha AsnoBe, npr cna3BaHe
pasnope46rre Ha ro3H yqpeAlreneH aKr;

6. npxeMa roA[ureH cqeroBoAeH orqe i
6anasc xa ApyxecrBoro 14 pa3npeAene

n e,{an 6a;
7. B3eMa peueH}|n 3a nprgo6raate n

oTqyxAaEaHe Ha HeABU}XXMX XMOTI4, KaXTO

lr :a o6pemexnBaHe Ha HeABfixxM Te

14Morx Ha ApyxecrBoro c BeulHr rexecrx;
8. OnpeAens roAxuJHr4s 6o4xer I eaervra

peueHxe 3a cb3AaBaHe t,l ,i3non3BaHe Ha

9OHAOBe;
9. B3eMa peuJeHl4f, 3a orxpl48aHe r 3akpl.l8aHe

Ha RnoHoBe n npeAcTaE(TencTBa B cTpaHaTa

u uyx6nna, KaKTo 14 3a y'{peArgaHe x
yqacTue B Apyrr rbproBcxx Apyxecrsa;

1.0. B3eMa peueHxn 3a npeArBflBaHe Ha ucKo8e
Ha Apyx{ecrBoro npoTxB ynpaBlTenff }4n[
cpeqy c-bApyxHr4 K r Ha3HaqaBa

npeAcraBlren 3a BoAeHe Ha npoueca
cpeur,y TFx;

11. B3eMa peujeHuF ga Aonb,nHxrenHrl
napxi{Hx BHocxt4 KaTo onpeAenn ycnoE}4FTa

14 cpoKoBeTe 3a BpbqaHeTo l,lM;

L2. Ae6upa perxcrpr4paH oAr.trop 3a 3aBepxa Ha

roAt4 Ul Hx8 oTqeT;

13. B3eMa peuJeHxr 3a npexparflBaHe Ha

ApyxecrBoro u Ha3Ha'{aBaHe Ha

nuKBnAafopu'.
14. B3eMa peuJeHxn x no Apyfx Bbnpocx B

cboTaeTcTBhe clc 3axoHa u To3rl
Yvpe4rrenel axr.

(2) Peuexrnra Ha EAHon qHhf, co6craeHux ce
cbcraBer I nucmera $opma.

(3) PeuJeHuFTa orHocHo noAnexaulx Ha

BnrcBaHe o6crorreactga ce snxcaar a
r-bproBcKha perxcrlp cbrnacHo 6bnrapcxoro
3aKOHO!aTenCTBO,



Manager/s

Art, 10, (1) The Company shall be managed by
one or by several Managers appointed by the
Sole Owner.

(2) The Manager/s may be released at any time
by a decision of the Sole Owner,

Art. 11. The Manager shall organize and
manage the day-to-day business of the
Company by implementing the resolutions of
the Sole owner and namely shall:

1.

2.

3.

6.

organize the execution of the resolutions of
the Sole Owner;
organize the activities of the Company,
manage the operative activities of the
Company and ensure the managing and
protecting of its property;
Conclude labour contracts with the
Com pany's employees;
Keep the Company books and bear
responsibility for their regular keeping;
ReDort before the Sole Owner about the
Company's status;
Prepare and submit before the sole owner
proposals for change of the Company's
capital, acquisition or expropriation of real

estates, using investment loans, etc.

7. Prepare and submit for approval the annual
financial statement and balance sheet of
the Company.

Art. 12, (1) Upon appointment of several

Managers the Sole Owner may allocate their
authorities, and this shall be important solely in
resDect of the internal relations between the
Company and the Managers.

(2) The Manager/s shall be liable for the
damages guiltily caused to the Company.

Procurator/s

Art, 13. (1) By decision of the Sole Owner one

YnpaBme'.la

9n. 10. (1) .QpyxecrBoro ce ynpaBnrBa or eAxH
lnx oT HnKo,/tr(o ynpaEl4Te,nx, Ha3HaqeH,| oT

EAHo,n IqHhs co6craex rg.

(2) Ynpaarrennr/ure Morar Aa 6t4ar
oceo6o4exr no Bcnxo BpeMe no peueHhe Ha

E4xoalrvxrn co6creerrx.

t{r. 11. ynpaBure.nffr opraHx3xpa 4 ynpaBnrBa
onepar!4BHara AeiHocr Ha ApyxecrBoTo, xaro
t43n]nHiBa peueHxnra Ha E4tonrvt rn
co6cteexll x, a rmexro:

OpraHr3xpa r3nbrHeHl4ero Ha peueHrgra
xa E4xoa nvxun co6craexrx;
Op[aH t.t3{4pa 4eirrocrra Ha Apyx{ecrBoro,
ocbr4ecTBnBa nocTof H HoTo My onepaT[BHo
plxoEoAcTBo r,r ocrryptBa cTonaHuc8a HeTo

I ona3BaHeTo Ha (MyqecTBoTo My;

Cxroqea rpyAoBrl AoroBoprl cbc
cnyxuTenxTe Ha ApyxecT8oTo;
BoAl.r KHrrr4Te Ha Apyxecr8oro 14 Hocx
oTroBopHocT 3a peAosHoto lrM EoAeHe;

AoRnaABa Ha EAHorxqHr4n co6crBeHhK 3a

crcron Hrero Ha Apyxecrsoro;
noArorBn h npeAcraBn Ha EAHonl4qH,lF

co6crgexux npeAnoxeHxn 3a ll3MeHeHfie

Ha kanlTana Ha ApyxecTBoTo,
npr4o6raare hnw orqyx{AaoaHe Ha

HeABrXl4Ml4 UMOTA, 3a nOn3BaHe Ha

rHBecTuq,|oHH14 KpeArT14;

l43rorBn la npeAnara 3a oAo6pnBaHe
roAl4uHxn QxHaHcoB oTqeT Ha

ApyxecrBoro.

2.

4.

6.

7.

q,|. 12. (1) np Ha3HaqaBaHe Ha Hflxo/rxo
ynpaBxre/rx EAHonxqHnsr co6crgexhx tvroxe

Aa HanpaBx pa3npeAeneHxe Ha npaBoMou.l[nTa

rM, xaTo ToBa uMa 3HaqeHue caMo 3a

BlrpeuJ Hxre orHoueHr4n MexAy Apyxecrooro
r ynpa Bl4renMTe.

(2) ynpaBxrenrr/r{Te orroBaper 3a BuHoBHo

npxq14HeHl4re Ha ApyxecrBoro BpeAr.

tl po xy p r,r cr/u

9n. 13, (1) flo peuerNe Ha EAHonuqHxr



or several Procurators of the Company may be
appointed, and they shall have all powers of the
Manager, except for the rlght to authorize
another Procurator and the right to alienate
and establish liens on the real estates of the
Company.

(2) The Power of Attorney of the procurator/s
shall be prepared in writing with a notary
certification of the signature, and it shall be
signed by the Manager/s and it shall be listed ln
the Commercial Register.

(3) The Procurator/s shall be liable for the
damages guiltily caused to the Company

Representation

Art. 14, (1) The Company shall be represented
by the Manager solely.

(2) ln the event that two or more Managers are
appointed the Company shall be represented
before third parties by two managers together
or by each manager together with a procurator,
if such is appointed.

(3) The Manager/s may authorize third parties
for the performance of separate legal actions
on behalf of the Company but may not
authorize another person with all of their legal
ngnts.

Annual Closing of Accounts,
Report on the Operations and Distribution of

the Profit

Art. 15. (1) The annual financial statements
shall be prepared in accordance with the
generally accepted accounting principles and
shall be audited by an auditing firm if necessary
by law. The balance sheet, the income
statement, the report on the operations of the
Company and the auditor,s report (if such
report shall be prepared according to the law)
shall be provided to the Sole Owner following
their prepa ration.

co6cr8eHr,rx Moxe Aa 6t4e xasHaueH eAAH AAV

HnxonKo npokypr4cru Ha ApyxecrBoro, xoxro
xMaT BCfiqXU npaBOMOU{}4n Ha ynpaBrTenn,

ocBeH npaBoTo Aa ynlnHoMou-{aBaT Apyr
npoKypllcT u npa8oTo Aa oTqyxAaBaT 14 Aa
o6pemexnaar c rexecrh HeABllx{r4Mr4 l4Morfi Ha

,qpyxecrBoro.

(2) fltaxorvtoulxoro Ha npoxypr4crafvle ce
cbcTaar I nucMeHa QopMa c HoTapranHa
3aBepxa Ha noAnhca, noAftxcBa ce oT
ynpaerrenr/rre ll ce BnucBa I Trproscxtan
pe rucTlo.

(3) npoxypxcrbr/rre orroeapnr 3a BxHoBHo
npla'{uHeHure Ha Apyr{ecrBoro BpeAx.

npeAcraB]arencrBo

9n. 14. (1) ApyxecrBoro ce npeAcraBneBa
caMocronrenHo or Yn paBr,|Terf,.

(2) B cayvai qe ca Ha3HaqeHr ABaMa nAV
noBeLre ynpaBxrenu ApyxecrBoro ce
npeAcTaBnflBa npeA rpe nHL{a oT AaaMa
ynpaBl4Ten,r 3aeaHo t4nu oT sceK[ OT

ynpaBI4TenrTe 3aeAHo c eAxH npoKypl4cT, axo
l4Ma Ha3HaqeH.

(3) Vn pa e rarennr/r.rre Morar Aa ynbnHoMoqaBar
TpeTx nxqa 3a x3BbpuJBaHe Ha oTAenHI npaaHr
iq,eicr8r4e or xMero Ha ApyxecrBoro, Ho He

MOraT Aa ynb.nHoMoqaBaT Apyrxro c Bcl4qK,l
cBo npaBa no 3a KoH,

foA,rtuHo nphKnlo'{saHe.
p,oxna4 ra 4eilocrra x pa3npeAeneHre Ha

neqal6ara

i{n. 15, (L) foA[uJH[re $rxaxcoau orqeT[ ce
noArorBnr cnope4 o6uqonpuel4Te cqeroBoAHt4
np|,Hqxn|,| h ce 3aBepnEaT oT oAt4TOpCXa

KoMnaHt,ta/ aKo e Heo6xoAtjMo clr,nacHo
3axoHa, Cqerogoguuat 6anaac, or'{erbr 3a
npxxoA[re u pa3xoAnre, AoKnaAbr 3a

AeiHocrra Ha Apyxecr8oro ,.t AoxnaArr Ha
perrcrpxpaHxn o4rrop (axo e xeo6xo4rmo
TaKbB Aa 6'u4e rarorset cbrnacHo:axora) ce
npeAocTaB9T Cne,q n3roTBsHeTO UM Ha



EAHONTq HT9 COOCTBCH B(.

(2) The annual financial statements shall be (2) fo4r.ru-rxunr Qr.rHaHcoB oFter ce cbcraBe KbM
prepared at 31 December each year. The annual 31 AeKeMBpx Ha roAuHara. [o4r,r r.l xoro
closing of accounts shall be considered np|4Mto'.{BaHe ce cqtaia x3BbpueHo c
completed upon acceptance of the above npreMaHero Ha ropHr4re AoKyMeHTh or
documents by the Sole Owner. EAHorr4qHnff co6cr8eH[K.

(3) The profit of the Company shall be subject (3) llevaa6ara Ha Apyxecr8oro noMex(x Ha

to allocation, provided the Sole Owner has pa3npeAennHe, Aot{o/lxoro 3a roBa e B3ero
taken a decision in this relation. The dividend peuJeHxe or EAHon[qHlan co6fiBeHhK.
payment shall be made only following approval N3nnaqaHe Ha AuBxAeHrh ce h3obpuJoa caMo
ofthe balance sheet. cneA np[eMaHe Ha 6anaHca.

Term CpoK

Art. 15. The Company is established for an qr. L6. ApyxecrBoro e yqpeAeHo 3a

indefinite term. Heonpep,eneH cpox.

Termination of the Company npeKparnBaHe Ha Apyxecsoro

Art. 17. The Company may be terminated: qn. L7, ApyxecrBoro Moxe Aa 6t4e
npekpareHo:

1. By decision of the Sole Owner; 7. no pelueH[e Ha EqHorr4qHxt co6craexrx,
2. ln case declared insolvent; 2. nplr o6eBnBaHe B HecbcronrenHocr;

3. Upon merger or dilution in another 3. flpr cnraare rrr BnhBaHe B Apyro
company; ApyxecrEo;

4. By decision of the Court in the cases 4. no peueHre Ha c-bAa B npeABhAeHltre or
provided for by law. 3aKoHa crty'{ar.

Liquidation /l]1KBhAaq,xt

Art, 1S. (1) Upon termination of the Company t{,l. 18. (1) npn npexparnBaHe Ha ApyxecrBoro

on the grounds of art. 17, point 1 and 4 Ha ocHoBaHre \^' 77, r' 1 r 4 ce orxpnaa

liquidation proceedings shall be initiated. npoh3BoAcrBo 3a nxKBrAaqxfl'

(2) The Sole Owner shall appoint a liquidator (2) E4xonrvrnnr co6crgeH[x HasHaqaBa

who shall be listed in the COmmercial Register. nxKBr4Aarop, KoiTo ce BnxcBa s r-bproBcK!{n

pe rxcTbp.

Transformation ofthe Company from EOOD TpaxcQopanrpaxe Ha ApyHecrEoro or EOOA B

into ooD ooA

Art. 19. (1) company shares may be transferred qn' 19' (1) ApyxecrBeHfi Arnose Morar Aa

tO another party or parties upon respective 6t4ar npexatpaeHll Ha Apyro nn\e Anrt 
^vttla

transformation ofthe company from EooD into npti cborBeTHo rpancsoptvtrpare Ha

EOOD. APYXecrBoro or EOOA I OOA'

(2) Upon transformation of the Company into (2) Ilpr rparcQopMxpaHe Ha Apyxecrsoro B

ooD this Incorporation Act shall be replaced by ooA, Hacroerlxsr y'rpeAl4reneH axr ce 3aMeHn



Articles of Association signed by the Partners.

Applicable law

Art.20, The Bulgarian commercial legislation
shall apply to all matters not governed by this
Incorooration Act.

Closing Provisions

Art.21. This Incorporation Act shall become
effective on the date of its entering in the
Commercial Register of the Registry Agency.

Art.22, This Incorporation Act is signed in two
original counterparts in Bulgarian and English
language. The English version is only a

translation, and shall not have any legal effect,

,Qara / Dated: 27.L0.2OL6

c ApyxecTBeH AoroBop MexAy cb!,pyxHl' .lrre.

npxnoxxmo npa8o

tl,|. 20, 3a Bcxr {h HeypeAeHn or ro3l,t
yqpeAxreneH axr Bbnpoc'l ce np[nara
4eficreaqoro 6tnrapcro rbproBct{o
3axoHoaaTencrBo.

3aKrtoqhrerHr pa3nopeA6x

q,|.21. To3]1 yqpeAlreneH aKr B,|h3a B c]t.na or
AaTaTa Ha BnhcBaHero My B TbproBcxxf,
pefl4crbp npI AreHqhf, no anxcaaHxnra.

t{r. 22. To3}a yqpeA}ire,neH aKr e x3rorBeH I ABa
ophrt.tHarHt,t erceMn/rspa xa 6tarapcxr r
axrnuicxn e3xr. TeRcfbr xa axrnricxt egrx e
caMo npeBoA 11 HrMa npaEHa o1na.

For the Sole Owner /3a Egxoalrxnn co6craexnr:

6oiKo MhrkoB Caq:F-cKl BaHf, AxHKoBa


