INCORPORATION ACT
OF

SOLE OWNED LIMITED LIABILITY COMPANY

RILA PROJEKT EOOD

BILLA NEDVISHIMOSTI EOOD, UIC 130007973,
with seat and registered address: Sofia, Triaditsa
Region, 55 Bulgaria Blvd., represented by the
managers Boiko Mitkov Satchanski, Personal ID
No 6502066243, and Vania Dinkova Dineva-
Strandzheva, Personal ID No 7712038593

as sole owner of Rila Projekt EOOD, UIC
131345351,

adopts the present
INCORPORATION ACT:

Legal Status

Art. 1. (1) Rila Projekt EOOD is o sole owned
limited liability company for the performance of
commercial activities on the territory of the
Republic of Bulgaria as a legal entity in
accordance with art. 113 of the Law on
Commerce, hereinafter referred to as “the
Company”.

(2) The Company is a legal entity. Any part or
department of the Company shall not have the
status of a legal entity and shall perform their
activities under the Company’s name.

(3) In all legal relationships with third parties,
the Company shall act independently, in its own
name and on its own behalf. The Company shall
have the right to enter into contracts and
undertake other legal activities and actions
within its scope of its legal and business
capacity.

(4) In all legal relationships with third parties,

YYPEAWTENEH AKT
HA

EAHO/IMYHO APYHECTBO C OTPAHMYEHA
OTroBOPHOCT

»PUNA NMPOEKT” EOOA

~BUNNA  HEABUHKMMOCTHU® EOOQL, EWK
130007973, cbc cepanvwe u  agpec Ha
ynpasnenue B rp. Copua, Paiion ,Tpuaauua”,
6yn. ,Bwnrapus” Ne 55, npepcraBnasaHo ot
ynpasuTtenute boiko MuTtkos CavaHcku, EMH
6502066243, w BaHa [uHkosa [luHeBa-
CrpaHpxesa, EMTH 7712038593,

B Ka4eCTBOTO Ha eHO/IMYEH COBCTBEHUK Ha
»Puna Mpoekr” EOO[, EMK 131345351,

np1Mema HacToALLMA
YYPEOAUTENEH AKT:

MpaBeH craTyc

Yn. 1. (1) ,Puna MNpoekt” EOOL e edHonu4HO
Opy#ecmeo ¢ 02paHUYEHa OM2080PHOCM 3a
M3BbpWBAHE Ha TbProBcka [AeWHOCT Ha
TeputopuaTa Ha Penybauka Buvarapua Kato
HOpUAUYECKO Nuue No CMUCbAa Ha yn. 113 u
cneppawmuTe OT TbProBCKMA 3aKOH, Hapu4yaHo
no-gony 3a kpatkoct “Apy:KectsoTto”.

(2) ApyxecTBoTo € lopuanuecko nuue. Bceku
oTAeNn UNu nogeneHve Ha [py»KecTsoTo HAMaA
Aa UMa CTaTyT Ha HOPUAMYECKO JIMUE W e
M3BbplWIBA [AEWHOCTTa CM  OT MMEeTO Ha
[pywecTsoTo.

(3) B npaBoOTHOWEHMATa cU C TpeTH Auua
[ApyXecTBoTo We AeicTBa HE3aBUMCUMO, OT CBOE
“Me U 33 CBOA CMeTKa. [1py)KecTBoTO MMa npaBso
A3 CKNIoYBa A0roBOPU W Aa M3BbPLIBA NPaBHU
AEWCTBUA B PaMKUTE Ha IOPUAMYECKATa CU U
CTONAHCKa [AelHOCT 3a NOCTUraHe Ha CBOUTe
uenu.

(4) B npasooTHOWEHMATa CM C TpeTM Auua



the Company shall be liable for its
commitments with all of its assets. The Sole
Owner of the Capital shall not be liable for the
Company's commitments, but shall carry the
risk of the Company's transactions to the
amount of its capital contributions to the
Company.

Firm Name

Art. 2. The Company shall operate under the
name of Rila Projekt EOOD written in Cyrillic
and Latin, which shall be stated in all
documents and its business correspondence.

Seat and Registered Office

Art. 3. (1) The seat of the Company shall be
Sofia, the Republic Bulgaria.

(2) The registered office of the Company shall
be: Sofia, Triaditsa Region, 55 Bulgaria Blvd..

(3) The Company shall have the right to open
branches on the territory of Bulgaria.

Line of Business

Art. 4. (1) The Company shall have the following
line of business: acquisition and management
of real estates and equity holdings, as well as
any other transactions with them, construction
activities, design, supervision, rental, property
management, real estate consulting; the
Company may perform any other activity not
prohibited by law.

Sole Owner

Art. 5. (1) Sole Owner of the capital and all
company shares shall be BILLA NEDVISHIMOSTI
EOOD, UIC 130007973, with seat and registered
address: Sofia, Triaditsa Region, 55 Bulgaria
Blvd., hereinafter referred to as “the Sole
Owner”,

Apyxecrsoto we 6bae  OTroBOpHO  3a
3alb/DKEHUATA CU C LANOTO CM MMYLLECTBO.
EAHONMUHMAT COBCTBEHMK Ha KanuTana HAMa
fa  OTroBapa  3a  3afb/EeHMWATa Ha
[py*ecTBoTo, HO HOCWM PUCK 3a CAENKWUTE Ha

[pyxecTBoTO A0 pasmepa Ha HanpaseHuTe
BHOCKM B KanuTtana.

dupma

Yn.2. [pyxecTsoTo e M3BbpLUBa AeMHOCTTa CH
nos ¢wupmatra ,Puna  Npoekt” EOQOA,
M3NUCBaHa Ha KMpUAMUE U Ha NaTUHMUA, KOATO
Ce Noco4yBa BbB BCMYKKM SOKYMEHTU W AenoBsaTa
MYy KOpecnoHaeHLuA.

Cepanuuie v agpec Ha ynpasneHue

Yn. 3. (1) Cepanuweto Ha [pywectBoTto e rp.
Codwun, Penybnuka Bvarapus.

(2) AapectT Ha ynpasneHue Ha [lpyecTsoTo e:
rp. Codwua, PavioH , Tpuaguua®, byn. ,bvarapua”
Ne 55,

(3) OpyKecTBOTO MOXe A3 OTKPUBA KNOHOBE Ha
TeputopuAaTa Ha bbarapuma.

Mpeamer Ha aeHoCT

Yn. 4. (1) OpymectBoTo Mma npegmeT Ha
aelHocT: npuaobusaHe W ynpaBneHue Ha
HeABMXMMM UMOTU W AAN0BM Y4acTUA, KaKTO M
BCAKAKBM APYTW CAENKM C TAX, CTPOWUTENCTBO,
NPOEKTUMPaHe, HaA30p, OTAABaHE Nog, Haem,
ynpasnexue Ha HEeABUMKUMM UMOTH,
KOHCYNTaHTCKa JAeWHocT B obnactta Ha
HeABMMUMUTE MMOTH; [IpYKEcTBOTO MOXe Aa
OCBLUECTBABA M BCAKA Apyra AeWHOCT, KOATO He
e 3abpaHeHa oT 3aKoHa.

EgHONMYeH cobCcTBEHUK

Yn. 5. (1) EaHonMuyeH cobCcTBEHMK Ha KanuTana
M Ha BCUYKM OPYXecTBeHM [JsAnosBe B
Opyxectsoto e ,BUNNA HEOBUMUMOCTU"
EOOQ[, EMK 130007973, cbec cepanuwe u agpec
Ha ynpasneHune B rp. Codwma, PalioH
L~Tpuaguua”, 6yn. ,bwarapua” Ne 55, HapuyaHo
no-aony 3a KpatkocT ,EaHonnyeH cobcTBeHnK”.



(2) All powers of the Sole Owner under this
Incorporation Act and the Commercial Code
shall be exercised by the individuals, who as per
national registration shall be entitled to
represent BILLA NEDVISHIMOSTI EOOD, or by
person/persons who are specifically authorized
to exercise the competence of the Sole Owner
in the Company.

Capital and Shares

Art. 6. (1) The capital of the Company shall
amount to BGN 66 046 200 (sixty-six million
forty-six thousand and two hundred levs),
distributed in by issuance of 660 462 (six
hundred and sixty thousand four hundred and
sixty two) shares, each with a face value of BGN
100 (one hundred levs).

(2) The capital of the Company has been formed
as a result of a completed simultaneous capital
increase from BGN 66046 200 to BGN
114647800 and corresponding  capital
decrease from BGN 114 647 800 to BGN 66 046
200 pursuant to a Resolution of Sole Owner of
the capital from 27.09.2016 in accordance with
art. 203 of the Law on Commerce.

(3) The capital of the Company has been fully
subscribed and paid-in by the Sole Owner.

(4) The total capital and all company shares are
held by the Sole Owner.

(5) Each share of the capital shall correspond to
a proportionate share of the property of the
Company — company share.

(6) As per decision of the Sole Owner company
shares may be transferred to another person or
persons upon respective transformation of the
Company from EOOD to OOD.

(2) Bcuuku npasomowma Ha EAHONMYHMA
COBCTBEHMK NO CMUCBAA Ha TO3W YypeauTeneH
aKT W Ha TbpProBCKMA 3aKOH CE YNpPaKHABaT oT
nMuarta, KOUTO NO HauMOHa/NHa Perncrpaumsa
umat npaBo Jga npeacrasnasaTt |, BUNA
HEABUXWUMOCTU” EOOL, unun ot auue/nuua,
CMeuWanHo YyNbJHOMOLWEHW [Ma ynpaHAsaT
npasata Ha EaHonuuHua cobctBeHUK B
OpyxecTeoTo.

KanuTan u gpyxecteexu aanose

Yn. 6. (1) KanutansT Ha [lpysecTsoto e B
pasmep Ha 66046 2000 (wectpecer w wect
MUNIWOHA YEeTUPUAECET U LWEeCT XWNaguM W
fAsecta) nesa, pasnpegened B 660 462
(wecTcToTUH ] wecraecer XMnaom
YETUPUCTOTMH WecTaeceT U Asa) asna, no 100
(cTo) nesa scekn.

(2) KanutansT Ha [pyxecTsoto e GpopmupaH B
pesynTat Ha M3BbPLIEHO eAHOBPEMEHHO
yBenu4aBaHe Ha Kanutana ot BGN 66 046 200
Ha BGN 114 647 800 1 cbOTBETHO Hama/ABaHe
Ha Kanutana ot BGN 114647 800 Ha BGN
66046 200 Ha oOCHOBaHWEe peleHWe Ha
EpHONMuHMA cobBCTBEHMK Ha KanuTana oT
27.09.2016 r. cvrnacHo yn. 203 oT Tbprosckusa
33KOH.

(3) Kanutanst Ha [pyKecTsoTo e 3anucaH u
BHECEH B MbAeH pasmep 0T EAHOAMYHMA
CcoBCTBEHUK.

(4) Uennat Kanutan W BCUMYKM [PYMKECTBEHM
AAanose ca npuTexaHue Ha E,EI,HOJ'IH'-IHVIFI
cobcTBEHUK.

(5) Ha Bceku pan oT Kanutana cboTBeTCTBa
NpONOpUMOHanNeH JAN OT WMMYLECTBOTO Ha
[ pyxecTsoTo - ApysKecTseH aan.

(6) Mo peweHue Ha EAHOAMYHMA COBCTBEHMK
ApYWecTBeHUTe pgsnose morat fga 6Gbaar
NPEXBbpAEHW Ha APYro AUUE WAW Auua npu
CbOTBETHO TpaHchopmUupaHe Ha [pyecTBoTo
ot EOO/ 8 00A.



Change in Capital

Art. 7. (1) The capital of the Company may be
increased or decreased by decision of the Sole
Owner.

(2) The increase of capital may be carried out
through:

1. increase of the number of company shares;
2. increase of the amount of company shares;

3. admission of other persons as partners
(shareholders) and transformation of the
Company from EOOD into OOD.

(3) The decrease of the capital may be carried
out in the ways and under the procedure
provided for in the Commercial Code.

Additional Cash Contributions

Art. 8. (1) In case of losses of the Company and
in case of temporary need of cash additional
cash contributions may be made by decision of
the Sole Owner.

(2) In the decision of the Sole Owner shall be
determined the amount of the additional cash
contributions, the interest due by the Company
on these, and the terms for their payment and
repayment, as the case might be.

(3) The additional cash contributions shall not
be reflected in the capital of the Company.

Competency of the Sole Owner

Art. 9. (1) All decisions, which in accordance
with the Commercial Code are within the
competency of the General Assembly of the
partners in OOD, shall be taken by the Sole
Owner. The Sole Owner:

1. Shall amend and
Incorporation Act;

2. Shall take decisions for increase and
decrease of the capital of the Company;

supplement  this

M3meHeHue Ha KanuTana

Yn. 7. (1) Kanutanst Ha [lpyecTBoTo moxe Aa
Ceé YyBEe/MYW WAM HamManu no pelleHue Ha
EaHONMYHKMA COBCTBEHMK.

(2) YsenuueHneTo Ha KanuTana Moxe pa ce

M3BbpPLIK Ypes:

1. ysenunuaBaHe 6pos Ha ApyMKecTBEHUTE
AANnoBe;

2. yBeNM4YaBaHe pa3sMepa Ha ApPYMKecTBeHWUTe
aanose;

3. npuemaHe Ha APYIM IMLE 3@ CbAPYKHULMW K
TpaHchopmupaHe Ha [lpyecTBoTo OT
EOO/ e 00A.

(3) HamanseaHeTo Ha KanuTana MoOXe fAa ce
M3BBPLUM NO Ha4YMHWUTE M NpU NpoueaypaTa,
npeasuaeHun B TbproBCKUA 3aKOH.

AonbAHUTENHMU napuyH BHOCKM

Yn. 8. (1) MNpu 3arybu Ha LpyKecTBOoTO U Npu
BpeMeHHa HeobxoAMMOCT OT Napu4HU CpeacTsa
no peweHune Ha EQHONNYHKUA COBCTBEHMK moraT
[la ce NPasAT AOMbAHWUTENHU NAPUYHKU BHOCKM.

(2) B pewenuneto Ha EgHONMYHMA cOBCTBEHMK
ce onpeaens pasmepa Ha [OMbAHUTENHUTE
NapuyHU BHOCKWU, EBEHTYaNHO Ab/KUMUTE OT
[pyXecTsoto NMXBM 3a TAX W CPOKOBETe 3a
BHACAHETO W BPBLLAHETO UM.

(3) JONbAHUTENHMTE NapUYHM BHOCKU He ce
OTpa3ABaT B KanuTana Ha [lpy»KecTBoTo.

KomneTteHTHOCT Ha EQHONMYHMA COBCTBEHUK

Yn. 9. (1) BcHuKK pewenuns, KOMTO NO CMUCBAA
Ha TbpProBCKWA 3aKOH Ca OT KOMMNETEHTHOCT Ha
06uoto cbbpaHue Ha cbapyxHuuute 8 00[,
ce B3emaT oOT EAHOAMYHWA COBCTBEHMK.
EQHONMYHMAT COBCTBEHUK:

1. W3meHsa 1 aonbnea To3u YypeauTeneH akT;

2. Bsema pelweHus 3a yBe/NM4aBaHE M
HamanaBaHe Ha KanuTtana Ha [pyKecTsoTo;



3. Shall determine the basic principles of the
operations of the Company;

4. Shall elect, appoint and dismiss manager/s,
shall determine their remuneration, and
shall release them from liability.

5. Shall admit partners and shall consent to
transfer of shares while observing the
provisions of this Incorporation Act;

6. Shall approve the annual financial
statements and the balance sheet of the
Company and shall distribute profits;

7. Shall take decisions for acquisition and
expropriation of real estate, as well as for
establishment of material liens on the real
estate of the Company;

8. Shall determine the annual budget and
shall take decision for the establishment
and use of funds;

9. Shall take decisions for the opening and
closure of branches and representative
offices in the country and abroad, as well as
for the incorporation and participation in
other commercial entities;

10. Shall take decisions to file claims of the
Company against the Manager or against a
partner and shall appoint a representative
to conduct lawsuits against them;

11. Shall take decisions for additional cash
contributions  while determining the
conditions and the repayment terms;

12. Shall appoint a registered auditor for audit
of the annual financial statements;

13. Shall take decisions for termination of the
Company and appointment of liquidators;

14, Shall decide on other matters in
accordance with the law and this
Incorporation Act.

(2) The decisions of the Sole Owner shall be
prepared in writing.

(3) The decisions regarding circumstances
subject to entry shall be entered in the
Commercial Register in accordance with the
requirements of the Bulgarian legislation.

3. Onpegens  OCHOBHUTE MNPUHUMNM  Ha
AeWHocTTa Ha [lpyKecTsoTo;

4. Wsbupa, HasHauaea W ocsBobBomaasa
ynpasuten/u, onpepens

Bb3HarpaxaeHveto um W ru oceoboxkaasa
OT OTTOBOPHOCT;

5. [lpuvema cbapyXHUUM W AaBa cbrnacue 3a
NpexsbpnAHe Ha [JANOBe, NpPW cnasBaHe
pasnopenbuTe Ha TO3M YYPEAUTENEH aKT;

6. [pvema roauweH CYETOBOAEH OTYET W
BanaHc Ha [pyXectsoto W pasnpegens
nevanba;

7. B3ema peweHus 3a npuaobusaHe
OTUYX/JaBaHe Ha HeABUXUMKU UMOTH, KaKTO
m 3a obpemeHABaHe Ha HeLBMMXUMMUTE
MMOTH Ha []pyXeCcTBOTO C BELLHMU TEKECTH;

8. Onpepensa ropguwHua 604KeT W B3ema
pelleHne 3a Cb3faBaHe W M3NON3BaHe Ha
doHaosBe;

9. Bsema peleHuna 3a OTKPMBAHE W 3aKPUBaAHE
Ha KNOHOBE W NPeACcTaBUTENCTBa B CTpaHaTa
M 4yxbuHa, KakKTo M 3a ydpeassaHe u
y4acTue B ApYrv TbProBCKKU APYIKECTBa;

10. B3ema pelweHus 3a npeasBaBaHe Ha UCKOBe
Ha [lpyXecTsoTo NpOTMB YyNpaBUTENA WK
cpewy CbAPYHHUK " Ha3Ha4aBga
npeacTasuTen 3a BOAEHE Ha npoueca
cpeuly TAX;

11. Bsema  peleHWAa 33  OOMbAHWUTENHM
NapuM4YHKU BHOCKKM KaTo onpegens yca0BMATa
M CPOKOBETE 33 BPbLAHETO UM;

12. N3bupa peructpupaH o4uTOp 3a 3aBepKa Ha
rOAULWHWA OTYET;

13. Bsema peweHus 3a npekpaTaABaHe Ha
OpyxecTeoTo 7 Ha3sHauyasaHe Ha
NUKBUAATOPMU;

14. Bsema pelweHUs M No Apyrv BbMNpocu B
CbOTBETCTBME CbC 3aKOHAa M TO3MU
YypeguTteneH akr.

(2) PewenuaTa Ha EAHONMYHMA COBCTBEHUK ce
CbCTaBAT B NUCMeEHa dopma.

(3) Pewennata oOTHOCHO noaneawyn Ha
sBnucsaHe obcToAaTenctesa ce  BnWMcBaT B
TbPrOBCKMA PEerucTbp CbrnacHo 6barapckoTo
3aKOHOZaTeNncrso.



Manager/s

Art. 10. (1) The Company shall be managed by
one or by several Managers appointed by the
Sole Owner.

(2) The Manager/s may be released at any time
by a decision of the Sole Owner.

Art. 11. The Manager shall organize and
manage the day-to-day business of the
Company by implementing the resolutions of
the Sole Owner and namely shall:

1. organize the execution of the resolutions of
the Sole Owner;

2. organize the activities of the Company,
manage the operative activities of the
Company and ensure the managing and
protecting of its property;

3. Conclude Ilabour contracts with the
Company’s employees;

4. Keep the Company books and bear
responsibility for their regular keeping;

5. Report before the Sole Owner about the
Company’s status;

6. Prepare and submit before the Sole owner
proposals for change of the Company’s
capital, acquisition or expropriation of real
estates, using investment loans, etc.

7. Prepare and submit for approval the annual
financial statement and balance sheet of
the Company.

Art. 12. (1) Upon appointment of several
Managers the Sole Owner may allocate their
authorities, and this shall be important solely in
respect of the internal relations between the
Company and the Managers.

(2) The Manager/s shall be liable for the
damages guiltily caused to the Company.
Procurator/s

Art. 13. (1) By decision of the Sole Owner one

Ynpasuten/u

Yn. 10. (1) ApyKecTBOTO Ce ynpaBAsBa OT eguH
UNW OT HAKOAKO YNPaBWTeNW, Has3HayeHu oT
EaHonMYHKMA cobCTBEHMK.

(2)  ¥Ynpaeutenat/wute morat pga  b6bvpat
ocsoboeHN MO BCAKO Bpeme NO pelleHue Ha
EoHONMYHMA COBCTBEHMK.

Yn. 11. YnpaBuTenaT opraHuaupa v ynpasnasa
onepaTuMBHaTa AelHOCT Ha [py»ecTBOTO, KaTo
M3NbAHABa  peweHMATa Ha  EQHONMYHMA
COBCTBEHUK, @ UMEHHO:

1. OpraHusuMpa M3NBAHEHWETO Ha pelleHuATa
Ha E4HONMYHMA COBCTBEHMK;

2. OpraHusmpa penHoctta Ha [pyecTBoTo,
OCblUecTBABa NOCTOAHHOTO My ONepaTUBHO
PbKOBOACTBO M OCUIypABa CTOMaHWCBAHETO
M ONa3BaHETO Ha MMYLLLECTBOTO MY;

3. Cknwousa TPYAOBHU [Oorosopu Cbe
CNYKUTENUTE Ha APYKECTBOTO;

4. Boau KHurute Ha [pyrecTBoTo M HOCH
OTFOBOPHOCT 3a Pe0BHOTO MM BOAEHE;

5. [oknagea Ha EAHONMYHMA coBCTBEHMK 3a
CbCTOAHMUETO Ha [lpy*KecTBoTO;

6. Moarotea M npeactasa Ha EAHONAMYHMA
COBCTBEHUK NPEANOMEHWA 33 M3IMEHeHue
Ha Kanutana Ha OPYXecTBoTo,
npuaobuBaHe  WAKM  OTYyMKAaBaHe  Ha
HEABMMMMM MMOTHM, 3a MON3BaHe Ha
MHBECTULMOHHU KPEAUTH;

7. Wsrotea wu npegnara 3a opobpsasaHe
roAMWHMUA ¢uHaHcoB oTyer Ha
OpyxecrtsoTo.

Yn. 12. (1) Mpu HasHayaBaHE Ha HAKO/KO
ynpasutenu EAHONUYHMAT COBCTBEHUK MOXKe
[la Hanpasu pa3npejeneHue Ha NPaBoOMOLLMATA
MM, KaTo TOBa MMa 3HayeHWe camo 3a
BbTPELHUTE OTHOLWIEHWS Mexay [py»ecTsoTo
W ynpasuTenure.

(2) YnpasuTenat/ute OTroBapAT 3a BWHOBHO
npuMyYnHeHuTe Ha [lpy»KecTBoTo Bpeaum.

Npokypuct/un

Yn. 13. (1) No pewenve Ha EgHONMYHMA




or several Procurators of the Company may be
appointed, and they shall have all powers of the
Manager, except for the right to authorize
another Procurator and the right to alienate
and establish liens on the real estates of the
Company.

(2) The Power of Attorney of the Procurator/s
shall be prepared in writing with a notary
certification of the signature, and it shall be
signed by the Manager/s and it shall be listed in
the Commercial Register.

(3) The Procurator/s shall be liable for the
damages guiltily caused to the Company

Representation

Art. 14, (1) The Company shall be represented
by the Manager solely.

(2) In the event that two or more Managers are
appointed the Company shall be represented
before third parties by two managers together
or by each manager together with a procurator,
if such is appointed.

(3) The Manager/s may authorize third parties
for the performance of separate legal actions
on behalf of the Company but may not
authorize another person with all of their legal
rights.

Annual Closing of Accounts.
Report on the Operations and Distribution of
the Profit

Art. 15. (1) The annual financial statements
shall be prepared in accordance with the
generally accepted accounting principles and
shall be audited by an auditing firm if necessary
by law. The balance sheet, the income
statement, the report on the operations of the
Company and the auditor’s report (if such
report shall be prepared according to the law)
shall be provided to the Sole Owner following
their preparation.

cobcTBEHMK MOXKe fa Bbae HasHaueH eauH uamn
HAKO/IKO NPOKypucTn Ha [pyecTBOTO, KOWTO
MMaT BCMYKW MNPaBOMOLWIMA Ha ynpasuTens,
OCBEH MpaBOTO fa YynblHOMOWABAT Apyr
NPOKYPUCT U NpasBoTO Aa OTYYXKAasaT M Aa
obpemeHABaT ¢ TeXeCTH HEABMMMMKU MMOTH Ha
OpyecTsoTo.

(2) MvnHOMOWHOTO Ha npokypucra/ute ce
CbCTaBA B nucmeHa ¢opma ¢ HoTapuanHa
33aBepka Ha noAnuca, noanucea ce OT
ynpasutena/ute WM ce BNWUCBA B TbProOBCKMUA
PETUCTBP.

(3) MpokypucTbT/UTEe OTroBapAT 3a BUHOBHO
npuYMHeHUTe Ha [py)KecTsoTo Bpeau.

Mpeacrasurencreo

Yn. 14. (1) [pyxecTBoTo ce npeacrasnsasa
CaMOCTOATENHO OT YnpasuTens.

(2) B cnyyait uye ca HasHayeHu ABaMa WM
noseve ynpasutenu O pyKecTBoTo ce
npeactasnABa npes TPeTM Auua oT ABama
ynpasuTenuM 3aefHO WAM  OT BCEKM OT
ynpasuTenuTe 3aefiHO C eAWMH NPOKYPUCT, aKko
MMa Ha3HaueH.

(3) YnpasuTenat/ute morat ga ynbaHomolasart
TPeTU NMLa 3@ U3BbPLUBAHE Ha OTAENHU NPaBHU
[eicTBMA OT MMETO Ha [IpYKecTBOTO, HO He
Morat Aa ynb/HOMOLWABAT APYrMro C BCUYKK
CBOW nNpasa No 3akKOoH.

loagnwHO npuknoYBaHe.
Loknap 3a aeiHOCTTa W pasnpepeneHue Ha
nevyanbara

Yn. 15. (1) FopguwHUTE GUHAHCOBM OTYETH ce
MOArOTBAT cnopes obLWONPUETUTE CYETOBOAHM
MPUHUMNKM U ce 3aBepABaT OT OAMTOPCKa
KOMMaHWA, aKko e HeobXoAMMO CbrAacHo
3akoHa. CuyeToBOAHWMAT 6anaHc, OTYeTHT 3a
NPpUXoAUTE M pasxoawTe, AOKNAAbT  3a
AelHocTTa Ha [lpy)KecTBOTO W AOKNagbT Ha
perucTpupanua ogutop (ako e Heobxogumo
TakbB Aa 6bAe M3roTBEH CbrnacHo 3aKoHa) ce
NPeaocTaBAT  cnef,  W3rOTBAHETO WM Ha



(2) The annual financial statements shall be
prepared at 31 December each year. The annual
closing of accounts shall be considered
completed upon acceptance of the above
documents by the Sole Owner.

(3) The profit of the Company shall be subject
to allocation, provided the Sole Owner has
taken a decision in this relation. The dividend
payment shall be made only following approval
of the balance sheet,

Term

Art. 16. The Company is established for an
indefinite term.

Termination of the Company
Art. 17. The Company may be terminated:

1. By decision of the Sole Owner;

In case declared insolvent;

3. Upon merger or dilution in another
company;

4. By decision of the Court in the cases
provided for by law.

)

Liquidation

Art. 18. (1) Upon termination of the Company
on the grounds of art. 17, point 1 and 4
liquidation proceedings shall be initiated.

(2) The Sole Owner shall appoint a liquidator
who shall be listed in the Commercial Register.

Transformation of the Company from EOOD
into OOD

Art. 19. (1) Company shares may be transferred
to another party or parties upon respective
transformation of the Company from EOOD into
EQOOD.

(2) Upon transformation of the Company into
00D this Incorporation Act shall be replaced by

EAHONMYHKUA COBCTBEHMUK,

(2) FTOAMWHMAT UHAHCOB OTHYET Ce ChCTaBA KbM
31 pekemsBpuM Ha roguHata. [oAMWHOTO
NPUKNKYBAHE CE  CYMTa  M3BbpPLIEHO ¢
NPUEMaHeTo Ha TOPHUTE JOKYMEHTU OT
EaHONWYHMA cOBCTBEHMK.

(3) Newanbata Ha [py:KecTBOTO MNOA/MEKU Ha
pasnpegensaHe, AOKONKOTO 3a TOBa € B3ETO
peweHWe oT  EAHOAMYHUA cobcTBEHMK.
M3nnawaHe Ha AMBMAEHTK Ce M3BBLPLWIBA Camo
cnep npuemaHe Ha banaHca.

Cpok

Yn. 16. [pyxecTtBoTo e
HeonpeaeneH CpokK.

yypeaeHo 3a

MNpekpatasaHe Ha [l pyKecTBOTO

Yn. 17. [OpyxectsBoTo

npekpaTeHo:

1. Mo peweHune Ha E4HONMYHUA COBCTBEHMUK;

2. [Mpu obasaBaHe B HECbCTOATENHOCT;

3. MNpwu cnAuBaHe uWAM BAMBaHE B APYro
LPYHEecTBo;

4. T[lo pelweHue Ha Cbaa B NpeaBuAeHUTE OT
3aKOHa cayyam.

Moxe pna b6bae

Nuksnpauma

Yn. 18. (1) Npu npekpaTtasaHe Ha [pyKecTBoTO
Ha ocHoBaHue un. 17, 1. 1 u 4 ce oTkpuBa
NPOW3BOACTBO 33 NIMKBUAALMA,

(2) EmHOAMYHMAT COBCTBEHMK Ha3Hauasa
NIMKBMOATOP, KOWTO Ce BNMCBA B TbProBCKWA
perucTbp.

TpaHchopmupaHe Ha OpyxecteoTo oT EOO/ B
oo

Yn. 19. (1) OpyxecTBeHn panose moraT Aa
6baat NpexsbpieHK Ha APYro AMuUe MKW Nuua
npu CbOTBETHO TpaHchopmupaHe Ha
Opyxecrsoto otr EOOL 8 OO/,

(2) Mpwu TpaHchopmupare Ha [pyxecTsoTo B
00/, HacToawwmAT YupesuTeneH aKkT ce 3aMeHA




Articles of Association signed by the Partners.
Applicable Law

Art. 20. The Bulgarian commercial legislation
shall apply to all matters not governed by this
Incorporation Act.

Closing Provisions

Art. 21. This Incorporation Act shall become
effective on the date of its entering in the
Commercial Register of the Registry Agency.

Art. 22. This Incorporation Act is signed in two
original counterparts in Bulgarian and English
language. The English version is only a
translation, and shall not have any legal effect.

[Narta / Dated: 27.10.2016

C APYMECTBEH A0TOBOP MEXKAY CbAPYHHULNTE,
Mpunoxumo npaso

Yn. 20. 3a BCUYKM HeypeseHM OT TO3U

YypeguTeneH akT  BbNPOCKM Ce  npuaara
AeicTBawoTo 6barapcko TbProBCKO
33aKOHOAATENCTBO.

3aknuMTeNnHU pasnopesbu

Yn. 21. Tosn YupeauteneH akT BaAu3a 8 cuna oT
fJatata Ha BMWCBAHETO My B TbProsBCKMA
PEerncTbp Npu AreHuua No BIMCBAHMATA.

Yn. 22. To3un YuypeauTeneH akT e U3roTeeH B A4Ba
OpPUIMHANHWU eK3emnaaApa Ha Obarapcku w
aHIMICKU e3uK. TeKCTbT Ha aHIIMACKK e3uK e
Camo NpeBog, 1 HAMA NpaBHa cuna.

For the Sole Owner /3a EgHonuuHua cobcTBeHMK:

- [4
BoiiKo MUTKOB Cauanckn

Boyko Mitkov Satchanski

-

f

rJ

o 7
Hesa — CTpaHaeBa
ineva — Stradnzheva

BaHa [JuHKOBa
Vania Dinkov



