YUPEAUTEAEH AKT
3a obpa3yBaHe Ha eAHOAMYHO APY>KECTBO C

OTpaHM4Y€Ha OTTOBOPHOCT

“AKKOH HIUIIVHT BBbATAPUS” EOOA

Auec,
CHOTBETCTBME ¢ T'HProBCKMs 3aKOH M APYyTUTe
HOpMaTuBHM akToBe Ha Pemybamxa Bvarapms
Ce ChCTaBM HACTOAIIUAT YUpeAUTEAeH akT 3a

CAEAHOTO:

I. TIPABHV VIH AVIBULAY A AVI3VIPALLIVA
MIPY3HALIN

1. queA}IBa ¢ €AHOAMYHO APY>KEeCTBO C
OrpaHm4ieHa OTrOBOPHOCT C HaUMEHOBaHMe

“Axkon llnnmar bearapus” EOOA.

2. Apy>KecTBOTO Ce yupeAsiBa B ChOTBETCTBUE

CBC  3aKOHOAATEACTBOTO Ha  PeryGamka
Brarapus 1 e ropuamuecko auiie 110 cMucbaa

Ha TbproBCcKMs 3aKOH.

3. CeaaanueTo Ha Apy>KecTBOTO € B rp.BapHa,
a agpecwhT Ha ympaBaeHue — rp. Bapua, Oya.

,CauHuna” 24, er.2, opuc 11.

4. EaAnoam4eH cCOOCTBEHMK Ha APY>KeCTBOTO €

AxkkoH  Jdenmsgxmnanmk  Hakamar  Be
Tuaxaper Anommm IllupxeTy, apyskectso

y4apeaeHo u CbIA4aCHO

CBIIECTBYBAIIIO
3akoHOAaTeACTBOTO Ha Pemybamka Typrms,
ChC cejaauIlie M ajpec Ha YIIpaBAeHNe KB.
Kbcpkan, Oya. Aaemaar No 17/1, HOckiogap,
Wcranbya, Typuwmsa, perucrpupano moa No

153452-5 B Toprosckus peructsp Ha Typrms,

ACT OF INCORPORATION
for establishing of a solely - owned

limited liability company

“AKKON SHIPPING BULGARIA” LTD.

C((N/{ z’é, in the city of Varna, in

accordance with the Commercial Act and other

Today,

legislation acts in the Republic of Bulgaria this
present Act of Incorporation has been duly

drawn up, with respect to the following:

I. LEGAL INDIVIDUALIZING
CHARACTERISTICS

1. A solely owned limited liability company
named “Akkon Shipping Bulgaria” LTD. is
being established.

2. The Company is being incorporated in
accordance to the legislation of the Republic of
Bulgaria and is a legal entity in the meaning of

the Commercial Act.

3. The seat of the company is in the city of
Varna, and the registered address - city of
Varna, 24 Slivnitsa blvd., floor 2, office 11.

4. The sole owner of the Company is Akkon

Denizcilik Nakliyat ve Ticaret Anonim
Sirketi, a company incorporated and existing in
accordance with the legislation of the Republic
of Turkey, with seat and registered address at
Kisikli Mahalesi Alemdag No 17/1, Uskudar,
Istanbul, Turkey, registered under No 153452-5
in the Trade Register of Turkey, Istanbul office,

represented by Hakan Cevik.




opuc Mcranbya, npeacraBassaHo OT XakaH

YeBuUK.

5. Apyxecrsoto uma caeanusa IIPEAMET HA
,ﬂ,EfIHOCT: OCBIIECTBSIBAHE Ha AEMHOCT KaTo
areHT Ha KOHTEMHEPHM

KOpaOHM  AMHMH;

crieAMLusl, CKAagMpaHe " AOTHUCTUKA;

MYATUMOAAAEH  TPaHCIOPT,  TPAHCIOPTHU
ycAyrM OT BpaTa AO BpaTa IO MOpE, BB3AyX,
aBTOMOOMAEH M >KeAe30NbTeH TPaHCIOPT;
IIPpUCTaHMIITHHA Oorepanmy, MUTHHMYECKO
IIOCPeAHMYECTBO U AOKyMeHTalHa 0OpaboTka;
ApPYIM CriomaraTteAHy AeMHOCTM B 004acCTTa Ha
TpaHCIIOpTa; OpraHu3MpaHe Ha TIPYIIOB MAM
MHAUBMAYaA€H IIpeBO3 Ha CTOKM; KOpabeH
Opokepaxk u areHTupaHe; cHabAsBaHe Ha
rAaBaTe/AHM ChAOBE; TOBAPO - pa3TOBAPHU U
ctuduAOPHM  yCAyTW; OpTaHM3MpaHe Ha
eKxumaxk u Apyrm ycayrm B obaactra Ha
MOPCKMSI ¥ PeYHMsI TPaHCIIOPT; ChXpaHeHMe Ha
TOBapM M CKAAAOBU YCAYTH; PEUEH, MOPCKM 1
aBTOMOOMAEH  TPAaHCHOPT;, YapTLPUHI B
cpepaTa Ha MOPCKOTO M PEYHO TBPTOBCKO
kopabornaasane; MOKYTIKO-TIpoAaXkOa "
OTAaBaHE TIOA HaeM Ha HEABIDKMMU MMOTH;
OpoxepcKy, KOHCYATAaHTCKM, MHPOPMAIMOHHH,
MapKeTUHI 1 MEHUAXXMBHT YCAYTH; BHTPEIIHO
M BBHIIHO TBPIOBCKAa AENHOCT B CTpaHaTa U
gy>kOuHa,

BHOC-M3HOC, THPTOBCKO

IIPeACTaBUTEACTBO M  IIOCPeAHMYEeCTBO Ha
MECTHM ¥ Uy>XAeCTPaHHU IOPUAMYECKM AUIA,
KaKTO I BCSAKakKBa Apyra AeMHOCT, KOATO He e
u3puyHO  3abpaHeHa  OT

3aKOHa, KaTo

AEVIHOCTUTE, 3a KOUTO ce M3MCKBa
ANIIeH3MpaHe, 1e ObAaT M3BbPIUIBAHM CAeA

IIpI/[AO6MBaH€TO Ha AMIIEH3.

6. Apy>ecTBOTO MOXe Aa Cb3jaBa COODCTBEHU
IIpeACTaBUTEACTBA B CTpaHaTa M uy>kOmHa, aa
3aKyIlyBa MpeAlIpuATMA M Ja ydacTBa B
CBIIIECTBYBAIIM APY>KeCTBa MAM TaKMBa, KOUTO
e ce obOpa3yBaT B Obgellne, B CTpaHaTa u

qy>xkOmHa.

5. The Company has the following SCOPE OF

ACTIVITIES: performing activity as a
container shipping line agency; freight
forwarding, = warehousing and logistics,

multimodal transport, door to door services by
sea, air, road and rail; port operations, customs
and handling services; other auxiliary activities
in the field of transport; organization of group
or individual shipments of goods; activity as
ship brokers and agents; ship chandler; loading,
unloading and stevedoring services; crewing
arrangement and other services in the field of
maritime and river transport; freight storage
and warehousing services; transport services by
river, sea and by road, chartering of sea and
river merchant shipping; sale-purchase and
lease of immovable property; brokerage,

consulting,  information, marketing and
management services; domestic and foreign
commercial activity in the country and abroad;
activity;

representation and commissioning of local and

export-import commercial
foreign legal entities, as well as any other
activity that is not expressly prohibited by law,
where activities that require licensing will be
carried out after obtaining a license.

6. The Company may establish self-owned
representation offices and branches in the
country and abroad, acquire and participate in
existing commercial entities or such, which will
be established in the future in the country and
abroad.




7. Apy>xecTBOTO ce yupeAsBa 3a HeOIlpejeleH
CPOK.

8. /pyxecTBoTO IIje Cce ymIpaBaAsBa U

IIpeAcTaBAsiBa OT yIipaBuTeas XakaH YeBuk.

ILMMYHOIECTBO

9. KarmuraasT Ha APY>KecTBOTO € B pazMep Ha
8500 (ocem xmasAM U TIETCTOTHMH) €BPO,
pasaeaen Ha 8 500 (oceM XMAAAM U TIETCTOTUH)
Aasaa o 1 (eano) espo Bceku. Cpipmar e
u3LAA0  cOOCTBEHOCT

Ha CAHOAMYHMI

COOCTBEHUK.

10. KanmuraasT Ha ApPy>KeCcTBOTO ce ChbCTOM CaMO
OT IapuIHM CPeACTBa.

11. K»m MoOMeHTa Ha perucrpanmsaTa ca
srecenn 100% B pasmep Ha 8500 (ocem xmasan
v 11eTCcTOTHH) eBpOo. CODCTBEHMKBT He MOXKe Aa
UCKA  APY>KeCTBEHUS  Cu

A4 AOKaToO

APY>KecTBOTO ChILIeCTBYBa.

12. He moxe aa ce yroeaps AmxBa 3a Aeda B

KalrimMTaAa.

13. VBeanmuaBaHe Ha KaIlMTaJa Ce M3BBPIIBA
ypes yseanmuyaBaHe Ha AfJ0BeTe, 3alyiCBaHe Ha
HOBM AfA40Be WM  IIpMEMaHe Ha  HOBU
ChAPY>KHULIM, IIPU CI1a3BaHe pasrnopeadara Ha

4. 148 ot Tbprosckus 3akoH.

14. HamaasBaHeTO Ha KallXTala MOXKe 4a CTaHe
AO OIpeAeAeHMsI OT 3aKOHAa MMHUMYM, C
pellleHye 3a M3MEHeHMe Ha YUpeauTeAHuss AKT
U IIpM Cra3BaHe Ha M3MCKBaHMsTA Ha 4a. 149 -

153 or Twmprosckusi 3akoH. B pernienuero ce

7. The Company is being established for

indefinite period of time.

8. The Company will be managed and
represented by the Manager Hakan Cevik.

II. EQUITIES

9. The Company capital amounts to 8500 (eight
thousand and five hundred) euro, consisting of
8 500 (eight thousand and five hundred) shares
of 1 (one) euro each. The same is fully owned

by the sole owner.

10. The capital of the Company consists of

monetary resources only.

11. At the time of registration 100% from the
capital amounting to 8 500 (eight thousand and
five hundred) euro, are paid in. The owner has
no right to require back the share capital as

long as the Company exists.

12. No interest can be agreed for the share

capital.

13. The Company capital may be increased by
increasing the shares, registration of new shares
shareholders, in
148 the

and acceptance of new

accordance with article from

Commercial Act.

14. Reduction of the capital may be performed
to the minimum established by the law, and
with a decision for alteration of the Company
Act in compliance with the requirements of

articles 149 - 153 from the Commercial Act. The




3allMcBaT LeATa Ha HaMaAjdBaHETO, pa3sMepbDT

My 1 Hau¥MHa 10 KOWTO IIe Ce M3BhPIIIL.

15. I'lo pemteHue Ha coDCTBEHMKA 3a TTOKPUBaHe
Ha 3arybu M Ipu BpeMeHHa HeoDOXOAMMOCT OT
ITapU4YHM CPeACTBa, MOTaT Aa ObAaT HallpaBeHU
AOITbAHUTEAHM TTAPUYHM BHOCKM 3a OIpejeaeH
CpOoK. JompAHMTeAHMTe BHOCKM He  ce
OTpassBaT B KalliTaAa Ha APY>KeCTBOTO M 3a TAX
MOXKE Aa Ce YTOBOPM M3IIAalllaHe Ha AMXBM OT
APY>KeCTBOTO.

Ya.16 Apy>KecTBOoTO OTTOBaps 3a
3aAbAXKEHMATa CM CaMO A0 pa3dMepa Ha CBOETO

JMIMYIIIeCTBO.

III. YITPABAEHME

17 Eanoanunmsit COOCTBEHMK nma
KoMmeTeHTHOcTTa Ha OOmoro cnOpaHme Ha
ChAPY>KHUIINTE, KAKTO € IIPeABUAECHO B ua. 147,
aa.2 ot T'bproBcKuMs 3aKOH.
18. EasoAMyHMAT CODCTBEHUK nMa
M3KAIOYUTEAHATa KOMIIETEHTHOCT Aa:

a) M3MEH 1 AOIThABa YUpeAuTeAHus AKT;

©) B3ema  pemeHme 3a  IIpeKparsBaHe
APY>KeCTBOTO U Ha3HauaBaHe Ha AUKBUAATOP;

B) B3eMa pellleHne 3a IpeoOpasysaHe Ha
APY>KeCTBOTO, BAMBaHE, CAMBaHe, pa3ieaAsHe,
OTAeAsHe Ha APY>KeCTBOTO;

I) IIpueMa HOBM CBAPYKHMIIM, AaBa Chriacue
3a IIpexBbpAsHE Ha APY’KeCTBeH AsA Ha HOB
YAEH.

A) TpmeMa TOAMIIHMAI OTYeT M OadaHca,
pasmpeseas medaadaTta M B3eMa peIIeHMS 3a

HEMHOTO M3IIAalllaie.

decision shall specify the purpose, the amount

and the way the reduction shall be performed.

15. Additional monetary instalments for a fixed
term can be made available upon decision of
the owner for reimbursement of losses and
temporarily requirements of funds. The
additional installments will not be integrated in
the share capital of the Company and an

interest due by the Company can be agreed.

Art16 The company is responsible for its

obligations only up to the value of its property.

III. MANAGEMENT

17. The sole owner has the competence of the
General meeting of the shareholders, as
provided in article 147, line 2 from the
Commercial Act.
18. The owner has full and exclusive
competence for the following:

a) to change and to supplement the Act of
Incorporation;

b) to take a decision to liquidate the company
and to appoint a liquidator;

c) to take a decision to transform the Company,
incorporation, merge, division, separation of
the company;

d) to accept new shareholders, to give consent
for transfer of company share to a new
member;

e) to approve the annual financial statements,
to distribute the Company's profit and to take

decision for its payment;




€) B3eMa pelleHMs 3a yBeAUMYaBaHE WAN
HaMa/sBaHe Ha Karmrasa.

) usbupa Ynpasures, omnpeaeas
BL3HArpaXkKA€HMEeTO MYy M o 0cBOOOXAaBa OT
OTTOBOPHOCT.

3) B3eMa pelIeHus 3a OTKpMBaHEe I 3aKpMBaHe

Ha KAOHOBe U1 y4JacTue B APYTHU APY>KeCTBa.

1) B3eMa peIleHis 3a IpeAsBsBaHe Ha JMCKOBE
cpenty YrpasuTeAs M HazHadaBa IIpeACTaBUTEA
3a BOAEHe Ha ITpollec.

Vi) B3eMa peIeHus 3a AOI'bAHUTEAHY TTapUIHM
BHOCKI.
K) B3eMa pelleHuMe 3a IpuaoOMBaHe U
OTUy>KAaBaHe Ha HEABVIKVIMU MMOTM, KaKTO U

06peMEHHBaHETO UM C Te>KeCTH,.

19. PemreHmsita Ha €AHOAMYHMS COOCTBEHMK

OTHOCHO WM3MeHeHMre U  AOIIbJAHeHMre Ha
yLIpEAHTEAHI/I.FI aKT, yBeAn4aBaHe u
HaMadsibaHe Ha KallMTada, IIpMeMaHe U

M3KAIOYBaHE Ha ChAPY>KHMK, IIpeoOpasyBaHe U
IpeKkpaTsBaHe Ha ApYy»KecTsoTo, musbop u

ocBoDOXKAaBaHe Ha YIpaBuTea, KakKTO U
Ha3HAa4YaBaHe Ha AMKBMAATOP BAM3aT B CuAa

cAeA BITMCBAHETO MM B T'pr'OBCKI/Iﬂ PErnCThp.

20. 3a pemeHuATa Ha €AHOANMYHUSA COOCTBEHUK
ce ChbCTaBsl IIPOTOKOA B OOMKHOBEHa IIMCMEHa

dopma,

rocouenu B ua. 137, aa. 4 ot Topropckus 3akoH.

B TOBa 4YMCAO M 3a PpPeLIeHUATa

21,

npeacraBaspa oT ynpasureas. [Tpu msbop Ha

ApyXecTBOTO  ce  ympaBasBa U

IIoBe4Ye OT €AMH YIIpaBuTes, Te IIpeACTaBAsBaT

APY>KeCTBOTO 3aeAHO u IIOOTAEAHO.

praBI/ITe.ASIT MOXE 1 Aa He € CbAPY>KHUK.

f) to take a decision to increase or decrease the
share capital;
g) to choose a Manager, to set his remuneration

and to relieve him from liability;

h) to take decisions for opening and closing of
branches and representative offices of the
Company and participation in other companies;
j) to take decisions to set-up a claim against the
Manager and to nominate a representative for
legal proceedings;

k) to take decisions for additional shareholder
contributions;

1) to take a decision for acquisition and disposal
of real estates, as well as for imposing

encumbrances over them.

19. The sole owner's decisions concerning
amendment and supplement of the Act of
Incorporation, increasing and decreasing of the
share capital, acceptance and release of
shareholders, transformation and termination
of the Company, selection and dispense of a
Manager, as well as approval of a liquidator,
enter into legal effect after they are entered in

the Trade Register.

20. A written minutes of meeting in ordinary
written form shall be drawn up for the sole
owner's decisions, including for the decisions
listed in article 137, point 4 from the

Commercial act.

21. The Company shall be managed and
represented by the manager. In case of election
of more than one manager, they represent the
company together and separately. The manager

may not be a shareholder.




22. YripaBuTeAAT UMa CAeAHUTE IIPaBOMOIIUS:
a) opraHmM3Mpa M PBKOBOAM AEMHOCTTa Ha
APY>KeCTBOTO ChOOpa3HO 3aKOHA M pelIeHMsTa
Ha eAHOAMYHUSA CODCTBEHUK, KaTO pelaBa
BCMUKM BBIPOCHM, KOMUTO ca CBBP3aHM C
OCBIIECTBSBAHETO Ha ITpejMeTa Ha AeMHOCT Ha
APY>EeCTBOTO, € M3KAIOUEHME Ha BBIIPOCUTE,
KOMTO IIO0 3aKOH MAM IIO pasnopeadure Ha
HaCTOAIIMSA akT ca OT M3KAIOYUTEeAHaTa
KOMIIETEHTHOCT Ha €4HOAMYHIUS CODCTBEHMK.

0) mpeacTaBasBa APy>KeCTBOTO IpeA Abp>KaBHU
opraHy, 10puaAMdIecky 1 GuU3nIecKy AnIa.

B) YIIpaBMUTeAAT HsAMa IIPaBO OT CBOE MAM OT
4Yy>KAO MMe, Aa M3BbpIIBAa ThPTOBCKM CAEAKH,
Aa yyacTBa 1AM Aa 3aeMa AABXKHOCTA B
PBKOBOAHM  OpraHM  Ha  cbOmMpareaHny,
KOMaHAMTHM MAM ApYy’KecTBa C OrpaHMYeHa
OTTOBOPHOCT, KOMTO M3BLPIIBAT AMPEKTHA VAN
MHAMPEKTHA KOHKYPEeHTHa AEeMHOCT, OCBeH C
M3PUUHOTO MNMCMEHO Chraacue Ha eAHOAMIHIS
CODCTBEHUK.

I) Ipu BOodeHe Ha paboTuTe Ha APY>KECTBOTO
yIIpaBUTEAAT € AABXKEH Aa AEMCTBa C IpuKaTa
Ha A0OBp TBHProBell, B paMKUTe Ha 3aKOHa,
HaCTOAIMA YUpeAUTeAEH akT U pelleHMsTa Ha
€AHOAMYIHMS COOCTBEHMK.,

23. Ilpu HemsmbAHEHHME Ha 3aAbAXKEHUATa CU
10 MPeAXOAHMS YAeH, YIIPaBUTEAST, akO He e
CbAPY’KHUK, MOXe Ja Obae yBoaHeH 0e3
npeamspecte u Oe3 rmpaBo Ha oOe3leTeHMe.
Toit abaxxy mu obesmieTeHue 3a NPMYMHEHNTE
Ha APY>KeCTBOTO IleTu. VI3BBhH ropHUTe caydamu,
Ynpasurteaar

OTroBapsl  MMYILECTBEHO  3a

IIpUYMHEHNTE Ha APY>KECTBOTO BPEAL.

IV. [IPABA U 3AABAKEHUSI HA
COBCTBEHMKA

22. The Manager has the following rights:

a) to organize and manage the activity of the
Company in accordance with the law and the
decisions of the sole owner, deciding on all
matters related to the implementation of the
scope of activity of the company, excluding the
matters that are to be decided on explicitly by
the sole owner of the capital according to the
law or the regulations of the present Act of
Incorporation.

b) to represent the Company before the state
authorities, legal entities and individuals;

c) the Manager has no right on his personal
behalf or on behalf of third parties to undertake
commercial deals, to participate or to hold
senior positions in other limited liability
companies, limited partnerships or unlimited
partnerships, which perform a direct or indirect
competitive activity, unless the explicit written

agreement of the sole owner is given.

d) while managing the company activities the
manager is obliged to act with due diligence,
within the limits, set by the law or by the
present Act of incorporation and the decisions
of the sole owner.

23. In case the Manager fails to fulfill his
obligations as per the previous article, if not a
shareholder, he can be dismissed without a
notice and without right of compensation. The
Manager also owes a compensation for the
damages caused to the Company. Separately
from the aforesaid cases, the Manager is
financially responsible for the damages caused

to the Company.

IV. RIGHTS AND OBLIGATIONS OF THE
OWNER




24. EAHOAMYHMAT CODCTBEHMK MMa IIpaBo Aa:

a) yJacTBa B yIIpaBAeHMeTO Ha APYy>KeCTBOTO;

0) yyacTsa B pasIpeJeAeHMeTo Ha redaadaTa;
B) MIOAy4M CHOTBETHATa 4acT MPU AMKBUAALIVL
Ha APY>KeCTBOTO;

r) Obae mHQPOpMHMpaH 3a IIOAOXKEHMETO Ha
APY>KeCTBOTO M Aa MpOBepsBa CYETOBOAHUTE

AOKYMEHTU,

25. EagHOAMYHMST COOCTBEHMK € 3aAbAXKeH Aa:
a) BHece AsAOBOTO CM ydacTue B paMKuTe Ha
OIIpeAeACHNTE CPOKOBE.

0) aa

CTOITaHCKaTa AEHOCT Ha APY>KeCTBOTO.

roariomMara M3BBPIIBAHETO Ha

26. OrtroopHocrra Ha coOCTBeHMKa  3a
3aABAKEHMATAa Ha APY>KeCTBOTO € OrpaHudYeHa
A0 pasmepa Ha AsJJ40BOTO My ydacTue B
KarnuTala Ha JPY>KecTBOTO, KOWTO € BHeChA

nan e AAb>XKEeH Aa BHecCe.

V. IIPMEMAHE HA HOBU CbAPY>KHUIIN,
ITPEXBBPASTHE HA AS1I10BE

27. HoB Cbapy>XHMK ce IIpMema II0 HErosa
micMeHa M040a, B KOSATO TOWM 3asBsABa, Ye
rpuemMa yCAOBUATA Ha HACTOSIIIN
Yupeauteaen AxT. Pemenmero ce BIMCBa B

Tobprosckms perucrop.

28. Apy>KecTBeHUST 4514 MOXKe Aa Ce IIPeXBLPAsI
1 Hacaeassa. [IpexsbpasHero ce u3pbpIIBa

IIpu CIla3BaHe Ha M3MCKBAHWMITaA 3a IIpMEMaHe

Ha HOB CBAPY>KHMK U C JOTOBOp 3a
IIpexBbpASIHE  Ha  APYXKeCTBeH A4 ¢
HOTapuaJHa 3aBepka Ha IIOANMCUTE U

24. The sole owner has right to:

a) participate in the management of the
Company;

b) participate in the distribution of the profit;

c) receive the respective part upon the
Company liquidation;

d) be informed of the Company’s status and to

check all accountancy documents.

25.The sole owner has obligation to:

a) fully deposit his share capital in the
respective terms;

b) to support the economic activity of the

Company.

26.The liability of the owner for the Company’s
obligations is limited to his shares in the
company capital that he paid in or was

obligated to pay.

V.ACCEPTANCE OF NEW SHAREHOLDERS
TRANSFER OF SHARES

27. A new shareholder shall be accepted upon
application in written form accepting the terms
of the Act

incorporation. The decision shall be registered

and conditions present of

in the Trade Register.

28. The Company’s share can be inherited and
transferred. The transfer should be done in

the

acceptance of a new shareholder and in a form

compliance  with requirements  for

of a notary certified contract for transfer of

capital shares with certification of the




CbABLP>KaHUETO.

29. Ilpu mpexsbpasHe Ha APYSKECTBEH A
IIPaBOIIPMEMHUKDT € OTTOBOPEH COAMAAPHO C
IIpaBojaTeAs Cu 3a AbAXKMMMUTE KbM MOMEHTa
Ha IIPeXBBPASHETO BHOCKM Cpelly Jeda B

KalliuTaAa.

VI. CTOIIAHCKA 1 ®MHAHCOBA
AEVTHOCT

30. CromaHckata roAMHa Ha APY’KeCTBOTO
3artoyBa Ha 1 sHyapu u 3apbpmBa Ha 31
ACKEeMBPU BCsKa KaleHJapHa roAMHa.

31, Ympasureasr IIpeAcTasBs TOAUIIIEH
CYETOBOJeH OoTyeT 1 OasaHC 3a mpuemMaHe OT
€AHOAMYHMA CODCTBEHMK, Hal-KLCHO 2 (aBa)

Mecena CAeA Kpas Ha BCIKa CTOIIaHCKa rogMHa.

32. basaaHCBT M TOAMIUHMAT CYETOBOAEH OTYET
Cce IpoBepsABaT M 3aBepsaBaT OT IIPOBEPUTEA-
AVIIAOMMPaH eKCIIepT-CYeTOBOAUTEA, B
cAyJauTe KOraTo TOBa Ce M3MCKBa ChC 3aKOH.

33. IlposepenmsaATr m  mpueT  TIOAMIIEH
CYETOBOAEH OTYET Ce IpeAcTaBs U O0sABABA B
TBprockmsa permcTep MO NpeABUAEHMs OT

3aKOHa pea.

VII. IBMEHEHME HA Y‘IPE,ZI,MTEAHMSI
AKT.
INPEKPATSIBAHE V1 AMKBUAALTSI

34, Ilpm wmsMeHeHme muAM AOI'bAHEHME Ha
Yupeaureannsa axT B Thprosckms permcrsp ce
[IpeACTaBsI IIPEIUC OT HEro, € OTPa3eHM BCUYKA

VI3MEHEeHM S n  AOITbAHEHMNM, 3aBepeH oT

signatures and the contents.

29. When a company share is transferred, the
beneficiary is jointly liable with the transferor
for the installments in the capital that are due at

the date of the transfer.

VI. COMMERCIAL AND FINANCIAL
ACTIVITY

30. The financial year of the Company starts on
the 1# of January and ends on the 31 of

December each calendar year.

31. The Manager presents annual financial
statements and balance sheet for approval by
the sole owner not later than 2 (two) months

after the end of each financial year.

32. In case that the law requires so, the annual
financial statements shall be audited and signed

by a chartered accountant.

33. The audited and accepted annual financial
statements should be presented and announced
to the Trade Register in accordance with the

legally provided procedure.

VII. AMENDMENT OF THE ACT OF
INCORPORATION.
DISSOLUTION AND LIQUIDATION

34. In case of change or supplement of the
Company Act, a copy of the Act stating all the
changes and supplements, certified by the
Manager of the Company shall be presented to




YnipaBurteas Ha 4py>KecTBOTO.

35. A py>kecTBOTO ce IIpeKpaTsBa:

a) TI0 pelleHre Ha eAHOAMIHMs COOCTBeHMK Ha
Karmraaa.

0) pu cMBPT Ha €AHOAMIHMS COOCTBEHMK —

(I)MBM‘IECKO ANITE, OCBEH aKO HaCAEAHUIIMTE He

IIOKeAaAT 3a IIPOABAXKAT AEMHOCTTa Ha
APY>KeCTBOTO.
B) TIpM TIpeKpaTsABaHe Ha  eAHOAMYHMUS

CODCTBEHMK — IOPUANIECKO AULIE.
I) Npu CAMBaHe ¥ BAMBaHe B AKIMOHEPHO
nam

APY>KecTBO APYTo

APY>XXeCcTBO €
OrpaHM4YeHa OTTOBOPHOCT.

A) Ipu 0BsBsIBaHE B HECHCTOSITEAHOCT.

Ha CbA B

€) IO pelIeHue OkpboxHMA

IIpeABUAEHUTE OT 3aKOHa cAydau.
36. AukBupanusaTa  Ha  APYXKECTBOTO  ce
M3BBpPINBA I10 peja Ha 4. 156 u raasa XVII or

Tbprosckms 3akoH.

3a HeypeaeHuTe B HaCTOSIIUA YupeAuUTeAeH
AKT OTHOILIEHMS Ce TIpMAaraT pa3nopeadure Ha
Tbprosckust 3akOH UM ApyruTe HOPMM Ha

AEVICTBAILIOTO 65;1rapc1<o 3aKOHOAaTeACTBO.

AKO HAKOs pasriopeaba Ha TO3M A4OTOBOP € MAM

CTaHe HeAeMCTBUTEAHA, AOTOBOPBT OCTaBa
ACVICTBUTEAEH B OCTaHaJdaTa MYy 4acT. B Takbs
caydayl HeAelCTBUTeAHaTa pasnopeada TpsOBa
Aa Obae TbAKyBaHa IIO HauylMH, rapaHTHpall
IIOCTUTAaHeTO Ha IleATa, IIOCTaBeHa C Ta3u
pasriopeaba, B AyXa ¥ CMHICbAa Ha I1eANs
AOTOBOp 1 3aKOHa. CHITOTO Ba>kKy U KOTaTo Mpu
M3IIbAHEHMETO Ha

AOTOBOpa Ce OTKpue

IIpa3HOTa, KOSTO TpsabBa ga ObAe 3arrbAHEHa.

the Trade Register.

35. The Company is closed:

a) upon decision of the sole owner of the
capital;

b) upon death of the sole owner - individual,
unless the heirs do not wish to continue the

activity of the Company.

¢) upon closure of the sole owner — as legal
entity.
d) upon merger to or in a joint stock company

or another limited liability company.

e) in case of insolvency.
f) by a court decision of the District Court in the

cases provided by the law.

36. The liquidation of the Company shall be
carried out in compliance with the procedure in
Art. 156 XVII the

and Chapter from

Commercial Act.

For all matters unsettled with the present Act of
the the

Commercial Act and other acts of the current

incorporation regulations  of

Bulgarian legislation shall apply.

If any provision of this contract is or becomes
invalid, the contract shall remain valid for the
remainder provisions. In such a case the invalid
provision is to be interpreted in such a way as
to ensure that its objective is achieved in the
spirit and meaning of this Act of Incorporation
and the law. The same applies in case of

missing provisions which must be filled.




Hacrosmmar Yupeaureaen akr ce cecrou ot 10

CTpaHMILM, M3rOTBeH Ha ObArapckum n
aHTAMICKM e3MK. B cayuyan Ha mpoTtmsopeume
MeXAy aHrAmiickara 1 ObArapckara Bepcus Ha
TO3U AOKYMEHT, MepoJaseH e ObaArapckus

TeKCT.

EAHOAMYEH COBCTBEHUK:

3a AxkkoH Jdenn3axnank Hakanst e

Tuaxaper AHonum Illnpkern

SIS

This present Act of incorporation consists of 10
pages, prepared in Bulgarian and English
languages. In case of contradiction between the
English and the Bulgarian versions of this

document, the Bulgarian text will be prevailing

SOLE OWNER:

For Akkon Denizcilik Nakliyat ve Ticaret

Anonim Sirketi

(XaxaH YeBuk)

(Hakan Cevik)




