YUPEJINUTEJIEH AKT HA
EJHOJIMYHO JIPYKECTBO C
OI'PAHUYEHA OTIOBOPHOCT
»Ileiinbpbaker” EQO/L
/MPUET HA v, 2023 r./

I'VIABA 1.
OBIIM ITOJIOKEHMUSI

Ya. 1. (1) Eanonnunust cobeTBeHmK yupe/assa
CAHOIMUHO APYIKECTBO ¢ OFPAHUYEHA OTFOBOPHOCT
B CbOTBETCTBME ¢ pasnopeadure Ha Tbprobekus
3aKoH Ha PenyGnuka bbarapus.

(2) HpyKecTBOTO € camMOCTOATENHO HOPUANYECKO
JIMLE, OTACMHO OT E€AHOJAMYHUS COOCTBEHWMK Ha
Kanurana.

(3) [lpy KecTBOTO He OTroBaps 3d 3aAbJKEHUATA HA
cobcreennka.  OTrOBOPHOCTTA HA  €AHOJIMYHMS
COOCTBEHHMK 3a 3abIKEHUATA HA APYIKECTBOTO €

OrpaHuyeHa 10 pasmMepa Ha yCTaBHMs KanuTal.

I'TABA II.
TbPI'OBCKA ®UPMA, CEJAJIMUIE U
AAPEC HA VIIPABJIEHUE

Un. 2. Twvprosekara dupma na Jlpyxectsoto e
»Helnbpbaker EOO/I, koeTo Moxke aa ce n3nucea
Ha NaTMHWLA MO CleAHus HauuH: “PaperBucket”
Ltd.

. 3. Cenanninero Ha apysKecTBOTO € : Ip. Bapha,
¢ aapec rp. Bapha, x.k. bpus, yn. ,,JI-p Bacunaku
[Manaponony™ Ne 55, eT. 4, an. 4A.

AJIpECHT Ha yrpaB/ieHUe Ha APYIKECTBOTO € rp.
Bapna, ¢ anpec rp. Bapua, .. Bpus, ya. SH-p
Bacunaku Ianagonony” No 55, er. 4, an. 4

Yan. 4. DupmeHoTO  HaumeHoBaHMe  Ha
APYIKCCTBOTO W ajapeca Ha yNpaBJIEHUETO My ce
OCOYBAT BbB BCUUKH HETOBH JIOKYMEHTH.

STATUTE OF
SOLE OWNERSHIP LIMITED LIABILITY
COMPANY
“PaperBucket” Ltd.
/adopted on .............2023/

CHAPTER I.
GENERAL PROVISIONS

Art.1. (1) The Sole owner incorporates a sole
limited liability company under the
provisions of the Commerce Act of the Republic
of Bulgaria.

(2) The Company shall be an independent juridical
entity and shall be separate from the sole owner of
the share capital.

(3) The Company shall not be responsible for the
sole owner's personal obligations. The liability of
the sole owner for the obligations of the Company
shall be limited to the amount of the registered
share capital.

owner

CHAPTER II.
BUSINESS NAME, SEAT AND
MANAGEMENT ADDRESS

Art.2. The business name of the Company shall be
~Ilefinbpbaker EOO/I, which may also be
described with Latin letters as “PaperBucket” Ltd.

Art. 3. The registered seat of the Company shall
be in 55, Dr. Vasilaki Papadopolou St, 4th floor,
apt. 4, Varna. The management address of the

Company shall be in 55, Dr. Vasilaki Papadopolou
St, 4th floor, apt. 4A, Varna.

Art.d4. The business name of the Company and the
management address shall be indicated in all
relevant documents.




I'IABA III.
CPOK HA JIPYKECTBOTO.
NPEJMET HA JIEUHOCT

Ya. 5. JlpyxectBoTo ce yupeassa Ge3 cpok.

Ha. 6. (1) [peameTsT Ha ACHHOCT Ha APYIKECTBOTO
@ Tbproscko NPeACTABUTENCTBO "
MOCPEAHUUCCTBO, JTMUEH3UOHHHW CACAKH , CACNKH C
WHTENEeKTya Ha coOCTBEHOCT, codryeap
ACBEJIONMEHT, CKJIIOUBAHE Ha CACJKH M0 NMpeaMeTa
Ha JCHHOCT M ¢boOpasHo oOuyaliHata Tbproseka
PAKTUKA, KAKTO M ThPrOBHS, C BCAKAKBLB BU/L CTOKM
M YCIYyTH 33 NPOMHULIJIEHO W IMYHO noTtpebienne,
TYpPONEpPaTopekn W TYPUCTHUECKH

AreHTCKH

yeayru cien
cnen
Ha NOMBJIHHWTEIHNW TYPHUCTHUYECKH

JULEH3, JEWHOCTH JINLEH3,
NPeAOCTaBSAHE
YCAYTH, XOTENHUEPCTBO M PECTOPAHTLOPCTBO Cllej]
JIMLIEH3: KAKTO W BCAKA JApyra ThproBcka ACHHOCT,
KOATO He € 3a0paHeHa OT 3aKoHa;

(2) AKO, ¢bIacHO OBATAPCKOTO 3aKOHOAATENCTBRO,
38 M3BLPLIBAHE HA HAKOS CTOMaHcKa JeHWHOCT,
KOSITO JIpy KECTBOTO MMa HaMEpeHHWE Ja pa3BuBa.
Ce M3WCKBA JIMLEH3US WM pa3pelleHue, TO LIE
3arnoyvHe 1a ynpakHsBa TakaBa AeMHOCT caMo ceq
[oJlyyaBaHe Ha CBbOTBETHOTO paspelieHue Wiu
JMUEH3MS, M3NCKBAHK OT 3aKOHA.

(3) lpyxecTBOTO MOXE [la OTKPHWBA KJIOHOBE M
MPEACTaBUTENICTBA W Jla y4dacTBa B [APYIECTBa ¢
MECTHH W UYXACCTPAHHW JMLA B CTpaHata W B

uysKOu1Ha.

I''TABA 1V,
KAIINTAJI 1 UMYUIECTBO HA
APYIKECTBOTO

Ya. 7. (1) Kanuranst Ha [lpyxectBoTo € 6,000
(LwecT xumsian) siepa, pasnpeneneH B 4 (4eTvpu)
Asi1a paBHKU MO pasMep, BCEKW €AMH C HOMHUHAHA
croiHocet 1500 (XMnsiaa v neTcToTHH) JieBa U ce
NpUTeNKana U3LAN0 OT €AHONMYHUS COOCTBEHMK.

(2) Kanurtanst € wususno

3alnucaH MW npu

[TbpBUYHATa perucrpauuns Ha ApPYKECTBOTO U €

0TpaseH B CHETOBOAHATa NOKYMEHTALMS.

CHAPTER I11.
TERM.
SCOPE OF BUSINESS ACTIVITIES

Art. §. The Company shall be established for an
indefinite term.

Art. 6. (1) The subject of the company's activity
is: Trade representation and mediation, license
transactions, intellectual property transactions,
software development, conclusion of transactions
on the subject of activity and in accordance with
usual commercial practice, as well as trade. with
all kinds of goods and services for industrial and
personal consumption, tour operator and tourist
services after a license, agency activities after a
license, provision of additional tourist services,
hotel and restaurant services after a license; as well
as any other commercial activity not prohibited by
law;

(2) If, according to the Bulgarian legislation, a
license or permit is required to carry out any
economic activity that the Company intends to
develop, it will start exercising such activity only
after obtaining the relevant permit or license
required by law.

(3) The Company can open branches and trade

representations  and  take  participation in
companies with local and foreign persons in the

country and abroad.

CHAPTER V.
SHARE CAPITAL AND ASSETS OF THE
COMPANY

Art.7. (1) The share capital of the Company is
BGN 6,000 (six thousand), divided into 4 (four)
shares of equal size. each with a nominal value of
BGN 1.500 (one thousand five hundred) and is
fully owned by the sole owner.

(2) The capital is fully recorded during the primary
registration of the company and is reflected in the
accounting documentation.




Y. 8. KanntanbT Ha ApyKECTBOTO c€ MpUTEkKaBa
H3LA10 oT CAHONNYHUS COOCTBEHHK
WIETTECKOY XOJJINMHT AnC,
perncTpauroHeH HoMep per. Homep B aatckus TP
(CVR): 34477876 cbec cemanuiie M aapec yiu.
Pyropaceaii 188 Tapyn IoweHcku Ko 1 HaceneHo
msacTo: 5210 Opaence C3, anus.

Ya. 9. (1) KanutansT Ha APYKECTBOTO MOKE Ja
Ob/le yBeIMUaBaH upes;

|. yBenuuaBaHe Ha As/I0BETE;

2. 3anKUCBaHe Ha HOBW ASI0BE;

3. npuemaHe Ha HOBH ChAPYIKHULIM,

(2)

YCTAHOBCHHWSA OT 3aKOHA MMHMMYM C pelleHHe 3a

Kanutanst Moxe na Ownae Hamaned [0

M3MCHCHHE Ha APYIKECTBEHUSA AOrOBOp, C"b06pa3HO
fNpaBujaTta Ha T"prOBCKHSI 3aKOH.

(3) YBenuuaBaHeTO M HaMalIIBAHETO Ha KamuTaja
Ha Jlpy»KecTBOTO ce M3BBLPLIBA OT €AHONMUYHMS
co0cTBeHnK cboOpasHo npasuiarta Ha TbproBekms
3aKOH. '

Y. 10. HoB cbapy HUK ce prema oT e AHOTUUYHMS
COOCTBEHMK Ha KanuTaja [0 HEeroBa MNUCMEHa
M0J10a, B KOATO TOH 3asBsiBa, Ue NpUeMa yCloBusTa
Ha yUPCANTEHNUS aKT. PelueHneTo 3a npuemane Ha
CHAPYIKHUK — ce
perucTbp.

HOB BNUCBa B [bproBekusi

Ua.11. Tlpeamer Ha BHOCKM B JpYI)KECTBEHOTO
MMYLIECTBO MOTaT Aa ObAat: npaBo Ha COOCTBEHOCT
W JApYr¥ BEWHW MpaBa BbPXY [ABWIKHUMHM W
HEJBWXKMMU Beln /6e3 npaBo Ha nonssaxe/, npasa
BbpXy  O0EKTM ~ Ha  WHTEJEKTyalHata W
MH/LyCTpHanHaTa COOCTBEHOCT, HOy-xay, AsIOBO
yqacTtue  MAM  akuMM B ObArapcku  mim
YYACCTPAHHHU ThPrOBCKW APYXHKECTBA, 00AMraumu
APYTH  LEHHU napuyHu

HAaCc/lICeACTBO WJIM  TbProBCKO MNPEANPUATHE 110

Hin KHHUTH, CYMH,
CMUCBIA Ha Y. |15 oT TbproBekus 3akoH, B3eMaHusl,

KAaKTO U BCUYKHW ApPYrud, OUEHHUMHU B napun npaasa.

Art.8. The capital of the company is fully owned
by the sole owner LAGTESKOV HOLDING
ApS, registration number in the Danish trade
register 34477876 with headquarters and address:
Rugardsvej 188 Tarup, 5210 Odense NV,
Denmark.

Art. 9. (1) The capital may be increased through:

increasing the value of shares;
subscribing new shares;
admitting new shareholders.

(2) The capital may be reduced to the legal
minimum by a resolution to amend the company
contract in accordance with the relevant provisions
of the Commerce Act,

(3) The sole owner can increase or reduce the
Company's share capital in accordance with the
relevant provisions of the Commerce Act.

Art.10. A new shareholder shall be admitted by
the sole owner of the share capital upon an
application in writing, stating approval of the
terms of this Statute. The resolution to admit the
shareholder shall be registered in the commercial
register.

Art.11. The subject of contributions to the
Company's property can be: property rights and
other real estate rights over movable and
immovable property (without right of use), rights
on intellectual and industrial property, know-how,
shareholding or shares in Bulgarian or foreign
commercial companies, bonds or other securities,
sums of money, inheritance or commercial
enterprise within the meaning of Article 15 of the
Commerce Act, receivables, as well as all other
rights in money.

(98]




I'VIABA V.
NMPEXBbPJISIHE HA JIPY?KECTBEHHW
JSAJIOBE
Ya. 12, (1) dpykecTBeHWTe As10BE MOTAT aa ce
NpexsbpiiaT. TlpexBbpasiHETO Ha ApYIKECTBEHUTE
JBII0BE HA TPETH JIMLA C€ M3BbPLLBA [PU Cra3BaHe
Ha M3MCKBAHWATA 38 MPUEMAHE HA HOB CbAPYIKHUK

H crnasBaHe

M3UCKBAHMUSITA Ha wWi.129  or

Tbproeekust 3aKoH.

(2) TlpexBBpAsSHETO Ha APYIKECTBEHUTE AAJIOBE CE
M3BLPLIBA C J0rOBOP, CKJIOYEH € HOTAPHAIHO
YAOCTOBEPABAHE Ha MOAMUCUTE W CbAbPIKAHUETO,
W3BLPLIEHO  €JHOBPEMEHHO W Ce€ BhNUCBA B
ThPrOBCKHS PETHUCTBP.

(3) llpaBonpueMHNUKBLT € OTTOBOPEH COMMAAPHO ¢

[paBoaaTesisa Cn 3a IbJLKMMUTE BHOCKHM B KanuTtala.

(4) C npexpbpnsHETO Ha Aefa Ce MPexBLPJIsT
BCHUKH YJICHCTBEHM TIpaBa W 3aAbXKEHUSI,

HUa. 13. Morar na ce npexBbpJST W OTAEIHH
MMYLLIECTBEHU MpaBa OT ¢bCTaBa HA APYIKECTBEHUSI
JU1 - MPaBOTO J1a Ce y4acTBa B pa3npeAe/ieHUETO Ha
newanbara Ha JAPYKECTBOTO U
JIMKBMAALMOHHA KBOTA.

NpaBoToO Ha

I''IABA VI.
OPI'AHU HA JIPYKECTBOTO
YIIPABJIEHUE U HAUYUH HA
NPEACTABUTEJICTBO

Y. 14. Oprann Ha Opy»eCcTBOTO ca:
|. EqHONMYeH cOOCTBEHHMK Ha KanuTana u
2. Ynpasuren /v/.

UYn.15. EnHONMYHKAT cOOCTBEHMK Ha KanuTana, ¢
00KMKHOBEHa mucMeHa (opma Ha MPOTOKOJIUTE M
pewennsaTa ot oOwute cbOpaHus, 0Oe3 npa ce
M3MCKBA HOTAPHAJIHA 3aBEPKA HA CbAbPIKAHUETO U
MOANNUCHTE, YNPaXKHABA CHEAHUTE TNPABOMOLLMS,
kouto ca ypeaenn B un. 137, an.l or Tvproeckus
3aKOH, & UMEHHO:

| n3MeHs M 10MbJBa HACTOSALLMS YUPEAUTENEH aKT,
Npu cnassaHe W3ncKBaHuaTa Ha un. 119, and T3:

CHAPTER V.
TRANSFER OF COMPANY'S SHARES

Art.12. (1) The Company's shares may be subject
to transfer. The transfer of the Company's shares
to third parties shall be made in strict observance
of the requirements for admitting of new
shareholders and requirements of Art.129 of the
Commerce Act.

(2) The Company’s shares shall be transferred by
a way of an agreement with notary certification of
the and content  made
simultaneously and shall be entered into the
commercial register.

(3) The successor is jointly and severally liable
with the transferor for the contributions due in the
capital.

(4) All the rights and obligations arising from the
shareholding are transferred to the successor.

signatures the

Art. 13. It is also possible to transfer separate
property rights from the composition of the
company's share - the right to participate in the
distribution of the company's profits and the right
to a liquidation quota.

CHAPTER VL.
COMPANY'S BODIES.
MANAGEMENT AND

REPRESENTATION

Art.14. The managing bodies of the Company
shall be:

Sole owner of the share capital and

Managing Director (s).

Art.15. The sole owner of the share capital, with a
simple written record of the minutes and decisions
of the general meetings, without requiring the
certification of the content and the signatures, shall
have the following rights and competencies, as per
Art.137, Para | of Commerce Act, namely:

I. amends and supplements to the Statute of the
Company, in accordance with Art.119, Para 4 of
the Commerce Act;




2. npuemMa MW W3KINKOYBA  CLAPYXXHWUH, [daBa
CbI1acrue 3a MPEXBbPJIAHEC Ha APYIKECTBCH AAJ Ha
HOB YJICH,

3. npuemMa TroAMUIHMS OT4YeT MW OamaHc Ha
APYIKECTBOTO. pasnpeens rnevanbata v B3ema

peuieHune 3a HEHHOTO n3rJjiaulaHe,

4. yBennmuaBa M HamalsBa  Kanurana  Ha
HpyxrecTsoTo;
5. u3bupa wn ocsoboxkaasa ynpaButen/w/ Ha

APYKECTBOTO, ONPCAL/IA Bb3HArpaK ACHUETO UM,
0cB000MK/1ABAHETO YHPABHUTEJIMTE OT OTTOBOPHOCT,

0. OTKpMBA K1 3aKpUBa KJIOHOBE; peLIaBa 3a yuyacTue
B APYIHM APYIKECTBA;

7. B3eMa peLleHmns 3a NpuaoOMBaHe 1 OTUYKAaBaHe
Ha HEIBM)KUMKM UMOTH W BELLHM MNpaBa BbpXy TAX;
8. B3ema peLUeHMsl 3a Npe/siBsBaHEe Ha UCKOBE Ha
cpeuty ynpaBuTels
KOHTPOAbOPA M HA3HAYABA NPEACTABUTEN 38 BOICHE

APYIKECTBOTO WJIn
Ha Mpouecn Cpeuly Tax;

9. B3ema pewicHna 3a NONMBJIHWUTCIHW NapHUyuHH
BHOCKMH

10. B3ema pPCLWICHHNEC 3a HA3Ha4YaBaHC Ha TbProBCKH

MbJIHOMOLWHKWLMH, 00MKHOBEH

MPOKYpHCT,
TbPrOBCKH IMbJIHOMOLIHHK W 1Ip.;

Ya. 16. (1)
C()6CTBCHHK CC CbCTABAT ﬂpOTOKOﬂH.

3a peweHussTa Ha CAHONMYHUS

(2) llpenuen n n3BNEUEHUS OT MPOTOKONMUTE Ce
M34aBaT OT €IHONUYHUS COOCTBEHUK HA KanuTana.
(3) [llporokonnaTa KHMra ce CbXpaHsBa OT
€AHONMUYHMS COOCTBEHUK Ha KamnuTasa.

Yn. 17.
NpeACTaBIABA

(1)
APYIKECTBOTO,
PBKOBON IEHHOCTTA MY KATO:

Ynpasurenat ynpamasBa w

opraHusupa u

|. opranusupa n pbKOBOJM €XEIHEeBHATa AEHHOCT
Ha Jlpy»KecTBOTO B CHOTBETCTBHE C MPUI0KHUMMUSI
3aKOH, PELICHUATA HA €IHOJWYHNS COOCTBEHUK M
HACTOSLLMSA YUPEANTENIEH aKT;

2. ynpaxHssa

fpaBata Ha pa6OTOﬂaT€ﬂ KaTo

Ha3Ha'aBa 141 ocBo0OX1aBa oT JJTBIKHOCT

fiepcoHana Ha ApyKECTBOTO U ONPEACI YCIOBUATA

Mo  TpyaoBUTE  NOrOBOPH n JUIbXXHOCTHUTE

XapaKTEPHUCTHKH,

2. admits and expels shareholders, gives consent
on the transfer of a share to a new shareholder;

3. approves the annual report and balance sheet.
distributes the profits and resolves on their
payment;

4. increases and reduces the Company's share
capital;

5. appoints and dismisses managing director (s).
determinates releases the
managing directors from liability during their
tenure;

their remuneration,

6. establishes and closes of branch offices and
resolves for participation in other companies;

7. resolves on the acquisition and alternation of
real estate property and real estate rights therein;
8. resolves on bringing a company action against
the manager or comptroller and appoints an
attorney to proceed with the suits against them:

9. resolves on additional monetary contributions.

10. resolves to appoint a commercial proxy.
procurator, ordinary commercial agent, etc.

Art. 16 (1) The resolutions of the sole owner shall
be reflected in minutes.

(2) Transcripts and extracts from the minutes shall
be issued by the sole owner of the share capital.
(3) The record book shall be kept by the sole owner
of the share capital.

Art. 17. (1) The managing director manages and
represents the Company, organizes and manages
its activities in the following way:

I. organizes and manages the day-to-day business
activities of the Company in compliance with the
applicable laws, the resolutions of the sole owner
and the present Statute;

2. shall have the rights of an employer by
appointing and dismissing personnel of the
Company, decides on conditions of their labour
agreements and job descriptions;

N




3. cneau 3a PeAOBHOTO BOACHE Ha APYHKECTBEHUTE
HaOJl0/1aBa  CUETOBOAHATA OTUYETHOCT W
APYIKECTBOTO,

CAHOJIMYHMUS

KHHWT'H,
(I)I/IH’c\HCOBOTO CbCTOSAHNE Ha
rnpeaara 34a O,ELO6P€HH€ oT

COOCTBEHMK TOAMUIHMS OTYET 3a aelHOoCTTa M
FOAMLIHKUA (PUHAHCOB OTYeT Ha JpyKecTBOTO;
4. ynpaxHsBa APYTH

pelICHUATA Ha

BCHYKH (GyHKUMH,

[IponsTruyau  oOT CAHOJMYHMUSI

COOCTBEHMK, TO3M YUPCAMTENEH aKT WAM  OT
MPUITIOKUMHST 3aKOH;

5. npeacrabassa [pyKecTBOTO npea TpeTH nuua:
0. B3eMa PELIEHUS N0 BCHUKK BbIIPOCH, KOUTO He ca
oT M3KJAIOUMTEHATA KOMIETEHTHOCT Ha
C/IHOMYHMS COOCTBEHMK HA KanuTaia u OCUrypsiBa

TAXHOTO U3ITBJIHEHHUE.

Y. 18. (1) C pewieHne Ha eAHOAMUHUSA COOCTBEHUK
MOraT ja ¢e¢ yCTaHOBsABAT U APYrH OrpaHUuEHUs B
MPEeACTABUTE/IHATA BJIACT Ha YINpaBuTeNs /uTe, ¢
KOMTO MOC/IEAHMTE Ca JUIbKHU J1a ce cbobpassigar.
(2) B TbproBckus perucrbp ce BNUCBAa UMETO Ha
VApaBuTeas /ynpasurenure/. KOWTO npeacTass
HOTApUasHO 3aBepeHo cbrilacue ¢ olpaszel or
noanuca.

(3) OBnacTaBaHeTo Ha yrnpaBuTesis /yrpaBuTenure/
MOXe 1a ObJ€ OTTEJIEHO 10 BCSKO BPEME M UMETO
MY [a ObJie 3a1HUEHO OT TbPrOBCKHs PErHCThP.

(4) B cnyuaid, ye uma noseye OT €AMH yrpaBuTe,
Hpy»KecTBOTO Le ce ynpasiisiBa W NpeacTasiaBa OT

TAX 3aCAHO W NMOOTACTHO.

Ya. 19. (1) MlpysxecTBOTO MOXKe na HATOBApH M
YITbJAHOMOLLH NMPOKYpUCT  Aa
My  cpeuLy
OtHowenusTa mesy pymKecTBOTO 1 NpoKypHcTa
Ce Ypexaar ¢ 10roBop.

ynpasJsiBa

MPEeAnprUATHUETO Bb3HarpaXacHue.

(2) pokypucTbT ce noanucea, KaTo npudass Kbm
Gupmara cBoeTO MMe M a00aBKa, KOATO COYM
NpoKypara.

H1.20. (1) [NpokypucTbT MMa npaBo a W3BbLPIIBA
BCHUKM JACHCTBUS W CHENKH, KOMTO Ca CBbP3aHH ¢

YHOPAXHABAHE Ha  TBProBCKOTO  3aHATHE, Ja

[peacrasisaBa [pr)l(eCTBOTO. Aa Yy'bJIHOMOLABA

Apyru Jjuvua  3a  W3BbPLUBAHE Ha onpeaceHu

~

3. monitors the regular keeping of the COInpahy
books, monitors the accounting and the financial
status of the company; proposes to the sole owner
for approval the Company's annual report and
annual financial statements;

4. performs all actions within the scope of his
authorization and in accordance with the decisions
of the sole owner, the provisions of the Statute and
the applicable law;

5. represents the Company before third parties;

6. decides on all matters, which are not of the
exclusive competence of the sole owner of the
share capital and ensure implementation thereof.

Art.18 (1) The sole owner may impose other
restrictions on the representative powers of the
managing director(s) which will be obligatory for
the latter.

(2) The name of the managing director, who shall
present a notary certified consent with a specimen
of a signature, shall be entered in the commercial
register.

(3) The authorization of the manager may be
withdrawn at any time and his name may be
written off the commercial register.

(4) In case there are more than one managing
director, the Company will be managed and
represented by them together and individually.

Art.19 (1) The Company may commission and
authorize a procurator to manage his business for
remuneration. The relationship between a
merchant and a procurator shall be governed by a
contract.

(2) A procurator shall sign by adding his own name
to the merchant's trade name and an extension
indicating the procuration.

Art.20. (1) The procurator shall be entitled to
perform or effect any acts or transactions related to
the exercise of the business activities, to represent
the Company, and to authorize third parties to
perform specific acts. He may not authorize third




aevicreusa.  Tol He Moxke pga  ynbiaHOMOLLABA
APYTUIO CbC CBOMTE MpaBa rno 3aKoH.

(2) TlpoKypucTbT HAMA NpaBO [a OTUYKAABa W J1a
O6pCM€HﬂBa C TEWECTH HEABWMIKUMW HWMOTH Ha
HpyskecTBOTO,

YNBJIHOMOLEH.

OCBEH  ako €  CIeuMallHo
YObAHOMOUWABAHETO MOXKE /13
ObJle OrpaHHUYCHO camo 3a AeMHOCTTa Ha OTAe/eH
KIOH. JIpyru orpaHuyeHusi HsmaT AelcTBME Mo

OTHOWECHKWE HA TPETH JIMLA.

HYa2l. YnbiHOMOLIABAHETO Ce [MpekpaTsisa ¢
OTTEMISIHETO MY OT €AHOJNMYHMUSI COOCTBEHHUK M
BIIMCBAHETO  Ha  OTTEMIAHETO B  TbProOBCKMUsI

PErUCTDBP, cbo6pa3Ho M3UCKBAaHUATA HA 3aKOHA.

YIIPABHUTEJI (M). YIIPABJIEHUE U
IHPEJCTABHUTEJICTBO.

Yan. 9 (1) YnpaBurenu Ha ApYyKeCTBOTO ca;
JIACCE JIETTECKOY.

MPEHA  BEJIMKOBA MAJICEH ¢ EI'H

KOMTO yMpas/siBaT W npeacTasassar IpyxKecTBoTo
3a€1HO 1 NMOOT/IEJHO.

(2) Ynpasutenat (YnpaBuTeanTe) opraHusupa w
pPbKOBOAM AeHHOCTTA HA [IpyKecTBOTO ¢boOpasHo
3aKOHa M pelieHnaTa Ha EaHoNnYHMs cOBCTBEHMK
Ha Kanutana. Ynpasutenst (Ynpasurenure) e
KOMIETCHTEH /[a OpraHu3Mpa W peliaBa BCHUKM
BBIPOCH CBbP3aHu C ueiﬁnocwa Ha ].pr)KGCTBOTO.
C M3KJIIOUEHME HA TE3W KOMTO Ca B M3KIOYMTEHA
KOMMNETEHTHOCT Ha EAHONMUHMS COBCTBEHUK Ha
Kanurasa ¢b00pasHO CbC 3aKOHA M ¢ HACTOALLMS
YupeaureneH axr.

(3) B cnyuait ue uma nosede ot eaun Ynpasurern,
Mpy»ecTBOTO L1e ce yrnpasisiea v NpeacTasasisa ot
TIX 3a€1HO WM NMOOTACITHO.

parties with those of his powers which are derived
by operation of law.

(2) A procurator may not alienate or encumber any
real property of the Company, except when
expressly authorized to do so. The authorization
may be restricted to the business of a single branch.
No other restrictions shall have effect before third
parties.

Art.21. An authorization shall be terminated upon
withdrawal by the sole owner, and the record of
such withdrawal in the commercial register, in
compliance with the law,

MANAGER(S). MANAGEMENT AND
REPRESENTATION

Art. 9 (1) Managers of the Company are:
LASSE LAGTESKOV,

IRENA VELIKOVA MADSEN, PIN number

who manage and represent the Company together
and separately.

(2) The Manager(s) shall organize and manage the
activities of the Company in accordance with the
law and the decisions of the sole owner of the
capital. The Manager(s) are competent to decide
on all issues related to the Company's scope of
activities, except those, which are put in the
exclusive competence of the sole owner of the
capital by virtue of the law or the present
Incorporated Deed.

(3) In case of more than one Manager, the
Company shall be managed and represented by the
Managers, jointly and severally.




(4) B TobproBekus perucTbp ce BNUCBA MMETO Ha
Ynpasurenst (YnpaButeaute), KOWTO npeacrass
HOTApUAJIHO 3aBEpeHO cbrilacue ¢ obpasel oT
nojnuca. Brnucesanero ce oOHapoasa B ,,J[bprasen
BECTHUK .

(5) OBJylacTsiBaHETO Ha

(Ynpasurenure) moxe jaa Oble OTTErSIEHO 110

Ynpasurens

BCAKO BpEMEe M WUMETO MY J1a 6'[)116 3aJUMYEHO OT

ThbProBCKHS PErucTbp.

I'V/TABA VIL
bAJIAHC, IEYHAJIBU, 3AT'YBH

Y. 22. (1) Cronanckata A€HHOCT Ha ApY>KECTBOTO
Ce OTYMTA CJIe]l M3TUYaHE Ha KaJleHlapHaTa roMHa.
2) B roavHa
SAHOJTMUHUAT COOCTBEHNK Ha KaruTana W3BbpLBa

Kpasi Ha BCsKa CTONAHcKa
MoApoOEeH ONMC HAa UMYLLECTBOTO HA JIPYIKECTBOTO
1 oa00psiBa OanaHc W CYETOBOJACH OTYeT Ha

APYIKECTBOTO.

Y. 23. (1) Yncrara neuanGa Ha ApyKECTBOTO ce
o0pasysa, KaTo OT peannsnpanara 6pyTHa neuanda
ce NnpucnazaT BCHYKKM PasXo/u, 3aryOu, 3aKOHHM
Mjawadus W niamaduaTa 3a
JPYIKECTBOTO.

3aAb/DKEHHUSA  Ha

(2) YucraTa nevanda ce pasnpenens KakTo cieisa:
I. Onpenenar ce CbOTBETHUTE OTUWCACHHS OT
(oHpoBeTe:

2. OcraBaiwara yact ot neuanbara ce pasnpeaens
Ha ¢/LHOJIMYHUSA COOCTBEHUK Ha KanuTana.

(3) 3aryGata na apyKecTBOTO Ce MOKpPUBA OT
pesepBeH (pOHA, a aKo HaABWLIABA CPEACTBATA MO
HEro - OT JAOMBJHWTENHU CPEACTBA, BHECEHU OT
CIHONMUHMSI COOCTBEHUK MM UPE3 KPEJIMT.

Y. 24, JlpyxecTBOTO MOKE [a M0AYUaBa KPeaUTH
B ObArapcku nesa WaM Banyta OT ObArapcku
HYIK/IECTPAHHKU OpraHU3aLmnK, UHCTUTYLMKU, GaHKK
uap.

(4) The name of the Manager shall be entered in
the Commercial Register. The Manager shall
submit there his/her notarized written consent to
manage the Company and specimen of the
signature. The registration shall be published in the
State Gazette.

(5) The Manager's authorization can be
withdrawn, and the name of the Manger can be
deleted from the Commercial Register at any time

from the sole owner.

CHAPTER VII.
BALANCE, PROFITS, LOSS

Art. 22. (1) The business activity of the company
shall be reported after the end of the calendar year.
(2) At the end of the business year, the sole owner
of the share capital shall make a detailed inventory
of the company's assets and approve the balance
sheet and the company's accounts.

Art.23. (1) The net profit of the Company is
formed by deducting from the realized gross profit
all expenses, losses, legal payments and payments
for liabilities of the Company.

(2) Net profit is distributed as follows:

I. Appropriate deductions from the Funds are
determined;

2. The remaining part of the profit is allocated to
the sole owner of the share capital.

(3) The loss of the company shall be covered by a
reserve fund, and if it exceeds the amount of it —

by additional funds imported by the sole owner or
by credit.

Art.24. The company may receive loans in
Bulgarian leva or currency from Bulgarian and
foreign organizations, institutions, banks, etc.




I'JIABA VIII.
IIPEKPATSBAHE M JIMKBU/IALIUSI

Un. 25, (1) [lpykecTBOTO c¢e rpekpaTsBa B
CJIEAHUTE Cllyuau:

l. 1o peweHne Ha  AHOJNMUYHMA COOCTBEHMK

2. upe3 CMBaHE W BIMBAHE B aKUMOHEPHO WIIU
APYTO APYIHECTBO € OrpaHUyeHa OTTOBOPHOCT:

3. MpW OTKPUBAHE NPOM3BOACTBO 3a 00sIBABAHE B
HECHCTOSATEJIHOCT,

4. 10 peleHne Ha Cb/a. B MPEeABHACHUTE OT 3aKOHA
ciyyamu.

(2) B ¢cnyuante na nMKBMAALMS 33 TMKBUAATOP Ce
Ha3HA4YaBa YNPABUTENAT HA APYIKECTBOTO.

HUn. 26. TlpexparsiBane W AMKBMAAUMS Ha
APYKECTBOTO CE M3BLPLIBAT CbIIACHO YCAOBUATA
Ha 3aKOHa.

Yn., 27.
MPEKpaTsIBa, KOraTo ce nNpuemMe Apyr ChAPYIKHHUK, a
ce npeobpasyBa B JpPYNKECTBO C OrpaHHueHa
OTroBopHOCT. HOBOTO Apy»ecTBO moema BCcHuKH

Eanonnunoro APYIKECTBO HE C¢

akTMBM M nacuBu no GanaHca KbM MOMEHTA Ha
EBEHTYAJIHOTO Mpeobdpa3zyBaHe.

I'VIABA IX.
APYKECTBEHU KHUT'U

n. 28. (1) [lpy»xecTBOTO BOAM KHUra 3a Af10BeETe
M TIPOTOKOJHA KHWra 33 peuleHusTa Ha oOLoTo
chOpaHue.

(2) B knwraTa 3a nanosete ce BIUCBAT pasMepbT Ha
Aella Ha BCEKM ChAPYIKHHK, HAMPABEHHUTE BHOCKU W
BCMUYKHM NPOMEHH B THIX,

(3) YnpaBuTenart otrosapsi 3a peAOBHOTO BOJEHE
Ha ApYIKECTBEHUTE KHUIU.

SAKJIIOYUTEJIHU PA3ITOPEABU

§ 1. 3a neypeiaeHuTe B HACTOSLLMA APYIKECTBEH
JI0TOBOp  BBNPOCH, Ce€ rMpuiaraT 3akOHUTE Ha

PenyOunka bbarapusi.

Tosn yqpeumeﬂen aKT Cc€ CbCTaBU W noanuca B 2

CHAPTER VIII.
TERMINATION AND LIQUIDATION

Art.25 (1) The company shall be dissolved in the
following ways:

I. by resolution of the sole owner;

2. through a consolidation or merger into a joint
stock company or another limited liability
company;

3. by being declared insolvency;

4. by a decision of the district court in cases
provided for by law.

(2) In the cases of liquidation, the managing
director of the Company is appointed as a
liquidator.

Art.26. Termination and liquidation of the
Company shall carry out under the terms of the

law.

Art.27. Sole ownership limited liability company
is not terminated when the Company admits new
shareholder, but converted into a limited liability
company. The new company assumes all assets
and liabilities on the balance sheet at the time of
the eventual transformation.

CHAPTER IX.
Company Books

Art. 28. (1) The Company shall keep a book of the
shares and minutes book of the general meeting
resolutions.

(2) The size of each share, the contributions made
and all relevant changes thereto shall be recorded
in the book of the shares.

(3) The manager shall be responsible for the
regular keeping of the company books.

FINAL PROVISIONS

§ 1. For issues not covered by this Statute, the laws
of the Republic of Bulgaria shall apply.

This Statute was prepared and signed in 2 (two)




/lBa/ (k)ri;lfll“l/lH'cUl HW CK3EM mmba H€-16"bﬂ FapcKu PI
AHIJIMNCKK €3HMK — IMH CK3CMIUISAP 3a CbXpaHCHUEC
B KHUTUTC Ha APYIKECTBOTO U €AMH CK3EMITIAP 34
BITUCBAHE B THPrOBCKUA PErUCTBP MPHU AFCHLLMSI o
BIIMCBaHUsTA.

ori'g‘iﬁ_als in Bulgarian and English langue;giﬂé: one
original to be kept in the Company's books and the
other to be given for registration in the commercial
register with the Registry Agency.

3a E/IHOJIMYEH COBCTBEHUK HA KAIIUTAJIA/ SOLE OWNER;

.......................

Il

...............

4 </ .
Jlacce Jlerreckoy — noanue / Lasse Lagteskov - signature

IASSE  (PEGTESK OV

--------------------------------------------

----------------------------------

Jlacce Jlerreckoy - ppkonncHo umenara / Lasse Laegteskov - handwritten names
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