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I'JTAI}A I.

oE ulu rroJr o]I(ErIr4rl

LIl. l.(l) Ir,lHolr.r.r r-lr,rrl co6cr.Bern4l( )/rlpt:.lrr lJa

eilr-roJl t4 it l{o /t py}KecTBo c of pa H n LleFra oTto BopHOCI-

B ct,ortserct'et4e c pa:nope;16ut.L- Ha 
-ftprclncxnrr

3al(ot-l sa Peny6,rnxa Fit,,rrapul.

(2) l{pl,rrrecrBo'ro e cai\4ocr,orreJlHo ropt4A}4rrecxo

n14ue. ot'reJlHo oT eAHoJil.lLIH14,I co6creeHHI( Ha

l(a I HTai.ta.

(3) l{p,vlrecrBoro He orr-oBapfl 3a 3aA-bn)r(eHLrrra Ha

cro6crnennt<a. Orrosopuocrra Ha eIHoJ,lLrLillt4,

ccl6c rBeFrr.lr( 3a lailt)Jr)t(eHl4rt-a Lra Ap),)r(ecrBo-ro e

or-paHnrleHa Ao pa3Mepa Hi] ycTaBHH' KaruTar.

I"JIATJA II.
'l"bPI'OIICI(A <lrHPMr\, CEAAJIT{IIE H

AAPIIC IIA yilI'ABJI BI I 14 Ii

LI"'r. 2. 1'r,proecrara $rapn,ra Ha /]pyxecrBoro e

,.fleiinr,pEaKer" EOOA, Koero Mo)t(e Aa ce r.43nHcrBa

Ha narl4H14Ua tlo CIeIHr.i,I FlalrhH: "PaperBUCl<et,,

I-td.

Ll,r.3. Cci(aluLuero rra Apyx(ecrBoro e : rp. Bapua,

c a.tpec r-p. I-iapua. x.rc. Epu:, y"q. ,,ll-p Bacl,rraxu

llanarono,ry" Ne 55, er. 4. an. 4A.

A,1pecr,'r' Hil yIpaBnefr14e ua Apyx(ecrBor.o e : rp.
Ba;trra. c ilrpec rp. Baprra, lri.r<. Epu:, yn. .,A_p

Iluor:raxu Iarra,lonoLt1," Nl 55. er,. 4. an. 4

LILI. 1. O npuenorr) Ha li MenoBaH H e lta

,lpy)KccTlloTo il alpeca rra ynpaBneH14eTo i\ry cre

IocoLI Ba'f B],u BcH q l(14 It eto B [,] Ao l(y t\leH.f I,1.

S'rATU'I'[I OF

SOI,E OWNERSHIP I,IMII'ED I,IAI}ILI'f Y
COMPANY

ooPaperBucl<et', 
Ltd.

/adopted on ,... .20231

CHAPTER I.

GENERAL PROVISIONS

A rt. l. ( I ) 'lhe 
So le owner" irrcr-rr.porates a so lc

owlter lirnited liability company under the

provisions of the Comnrerce Act of the RepLrblic

of BLrlgaria.

(2) The Company shall be an indeperrdent.jLrriclical

entity and shall be separate fl.orrr the sole owrrer ol.

the share capital.

(3) lhe Company shall not be responsitrle fbr the

sole owner's personal obligations.'l'he liability of'
the sole owner for the obligations of the Corrpanr,,

shall be linrited to the antount ol. the registerecl

share capital.

CIIAI''I'EIt II.
IILISINITSS NAME, SEA't' ANI)

MANAGEMENT' ADDITI]SS

Art.2. T'he bLrsiness name of the Comparry shall be

,.f1eilnr,pEaxer" EOOA, rvhich may also be

described with Latin letters as 
,,paperBuol<et', 

Ltd.

Art.3. The registered seat of the Cornpany shall

be in 55, Dr. Vasilal<i Papadopolou Sr, 4th floor,
apt. 4, Varna. The rtanagernent adclress ol. the

Contpany shall be in 55, Dr. Vasilaki papadopoloir

St. 4th tloor. apt. 4A, Varna.

Art.,l. l'he business ltame ot'tlre Company ancj the

nranagelleltt adclress shall be indicated irr all
relevant documents.



I',]IAI}A III.
cPot( r-rA l(PyxECT'BoTo.

TTPEAM E'r rrA lttrr4r-rocl'

t'Lr. 5. /.{pyxec'rac)ro c:e yqpeArrBa 6e: cpor<.

tl.r.6. (l) flpe,rivelr,r Ha,tci4Hocr ua Apyx(ecrnolo
'T 

t,pro ncxo npeACTaBLl Ie,'lCTBO t4

ilocpeAH14rlecTBo, itHueH3HOHHt4 CAenKh . cAe,!Kl4 c

l,ll-lTeJ'lel(-fYa,I Ha co6crseuoc'r, co$ryeap

,leBe.rrouN,tet-t1 . cl(Jlt0rtBaHe IIa cAeJt1fl4 ItO IIpe,li\4e-Ia

rra ;lei7rnoc't r.r ct,rl6lta'tr,ro o5n.rar.'iHal'a rbpfollcl(a

lr[]ilKt-14l(a]. t{ilr(lo pl t1)pr'()ts1,r,l, c BCrKal(-bB Brlll c'r.oKl,l

I1 VCI)/fH 3il IIllOi\'lPlUlJtell0 !4 Jt14LI ttO ttO'rpe6lenne,

r )'ponepaTopct(l4 t4 Typ14cTl4qecK,.l )/cr'l)/f H cJteA

.rrilllel-r3, ar-eHTCI(H Aeiil.tclcru cjreA nHLleH3.

fipeAOCTaBflHe tia AOnbnHHTenHn Typt4cTtlrrecK,4

)1CnyrI4. XOre.[Hepc]-Bo t4 pec'roparrrbopcTBo c,rleil

"rn{lteH'l: r(aKTo 14 Bcflt(a Ap),ta lbproBcKa Aei;iuocr.

r(olr'o tte c :etSpanet-til or 3aKoHa;

(2) A r<o, ctr r-ir ilc H o 6r,,r ra pc roro 3iir(o l,roAareJr crBo,

3a 143Bl,puBaHe Ha Hrr(ol cr()naH0r(a AefiHoct-.

luorl'o /{1t1,xecreoro 14Ma Har\{epeFrHe Aa pa3B14Ba.

ce H3[.tcKBa,.lHuc.H']t4, nnil pa3peueH14e, TO Ulr-

3itIro'rHe Aa yilpax(LlltBa Tat(aBa IeilIIocT CaMO Cr,leA

rloJrv'raBaHe rra cboTBr.]'HoTo pa'lperueFrHe L4J1L4

.rr li uel1314rr. H l14c KBalt 14 0-f 3ar{oHa,

(3) llpyatecrgoro MOx(e Aa orl(pnBa KroHoBe H

llpelc'IaBnlejltrTBa H Aa yLlZlCTBa B Apy)KeCTBa 0

N,lecTr-il4 14 Lty)r(AecTpaHril4 J'l14rla B cTpaHaTa H rl

,rylr<6 u na.

I-.]IABA IV.

IiAIIH]-AJI H 14MyUIBCTUO HA

APylr(ECT'8()1'O

LI.n, 7. (l) I(anural'br Ha f(py>recreoro e 6,000

(tuec:"r xu,rlqu) neBa. pa3npe4eneH e 4 (.rerrzpra)

;lrli'la paBH14 Il0 pa3Mep. BCreKt4 eAHH C HOI\4 14FlaJ'illa

cloiluocl 1500 (xu.llAa 14 nerc'Tolun) j'leLia 14 ce

r r ll r.rre)t(a Ba il3 ul J'lo o-f eAHoJI t4rt H Htt co6crse H n K.

(2) Kanuta,rr,r' e H3urno 3anuciltj v npvt

flbpts14Lrrial'a petHCTpauu,l Ha ApyxecTBoTo r4 e

oTpa:leH B crreToBoAt raTa Aol(yN4eHTauHr.

CI.IAP]'I]I{ III.
.tBRM.

SCOPE OTI I]USINESS AC'TIVI'I'IES

Art. 5. The Cornpany shall be established fbr arr

irrclcllnite term.

Art. 6. (l) 'fhe 
sLrb.iect of the company's activitl,

is: I'rade represerrtation and rnediation. licerrse

transactions, irrtellectual property transactions,

so ltware devel opmerrt, concl us iorr of trarr sact i on s

on the sLrb.lect o1'activity trncl in accorclance r,lith

Lrsrritl cornr.nercial practice, as rvell as trilclc. \\ itll

all ltinds o1'goods arrcl services fbr irrdustrial arrcl

personal consumption, toLlr operator and tourist

services afier a license. agency activities alicr.a
license, provision of additiorral toLrrist scr.vices.

hotel ancl restaurant services after a license; as well

as any other conrrnercial activity not prohibited b1,

Iarv;

(2) If, according to tlie []Lrlgarian legislation. a

license or permit is reqLrired to carrrr oLtt alt,\,

econornic activity that the Company intends to

develop, it will starl exercisirrg sLrch activity onlv

afier obtaining the relevant permit or licerrse

required by larv.

(3) "l'he Conrpany carl open branches ancl tracle

leplesentations and tal<e participation in

corrpanies with Iocal and foreign persons in the

country and abroad.

CHAPTER IV.

SI-IAT{E CAI'ITAI, AND ASSIiTS OI' T'HIi

COMPANY

Art.1, (l) The share capital of the Conrpany is

BGN 6,000 (six thoLrsand). divided into 4 (foLrr)

shares of eqLral size. each rvith a nominal value o['

llCN l^500 (one thousnncl flve lrLrndreci) and is

fllly owned by the sole owner.

(2) 'f he capit:rl is ltrlly recorded durirrg the plinmr..r

registratiorr of the corrpany ancl is retlected in the

accounti ng docurnentation.



tll, 8. liar*rr-a,rr,r Ha Apy)KecrBolo ce Ipure)KaBa

l4llrlrjlo o'f eAHoIt4LtHl4rr CO6CTBeHhK

,,J'IEfl'liCKOY XOJIAtrlIIf" AnC,

perncrpauuoHeH rroMep per. rroMep s ,la"roxus TP

(CVR): 34417876 c'bc ceAan14ue 14 aApec yn.

P1,roplcaail I 88 Tapyn ilouleucrn r{oA H HaceJreHo

luclo: 5210 Oaeuce C-'3. l{auua.

tl,r. 9. (l) lianurarbr rra /lpy)r(ecrBoro Mo)r(e ;1a

6 u4e yne,rurlaBau qpe3:

l. yne,rnuaBaHe Ha ArnoBere,

2. 3anilcsaHe Ha LtoB14 ArnoBel

.i. nplrc'writHe I.ra noBl,r c b,1pylll 14Ltl.1.

(2) I{anura,rr,r MO)r(e Aa 6r,le Hai\.tarreH ao

)/cTaHoBeHLln O'r- 3aKOHa MHHHMyM C peueHkle ,la

t43 l\'l eHLrH He H a ApyX(eCTBe H Hrl AO rO BOp, Cr,,O6pa: HO

npaBunara ua Tr,prouolc4, 3aKoH.

(3) Vee,rr,t.raBaHero h HaN4ilrrrBaHero Ha Kanl4Tana

rra l[pllxecrBoro ce H3BtrpuBa or eAHoJ.rHrtHt4rr

co6c'lserrHr< ct o6pa:rtcl npaBHJIara Ha 
'Tbpr-oBclo4,

]lKuil.
tI"T. 10. Hos ctqpyx(HHX ce npHeN4a or eAHojtr.lrnlnrr

co6cTBelrHx ua I(anHTaIra ro HetoBa llhcMeHa

l.ro,r6a. g Korro-rclr)i laflelsit, Lte npHet\,{a ycnogt4rra

lra vrrllerfiTe,tLl14r ar-r. PeLreuHero 3a npHer\{irHe }ra

rron cbilp)ixnt4r( ce Bnt4ctsa n -l-t,proncxul

llcr-l.1cTlp.

Ll.ir.l l. llpe4ver Lta Br-{octcl B Allyx(ecrBeHoro
y1541,urec'r'Bo i\,lotar Aa 6rAar: npaBo Ha co6crecnocr-

14 Apyf14 BeUHH npaBa Bbpxy ABt4)t(LlM14 Ll

ueABn)KHMH seuu /6es npaBo rla [oJr3BaHe/, npasa

Rr,llxy o6ex'lN Ha liH'reneKTyaJ'tHara t1

Hrr.lycl'pHarHara ccl6clLleHOCT, uoy-xay, ArnoBo

)'rracrHe lirt,l zlt(ut414 e 6r,,,rrapcr<u nnv
rryx/lecrpaHHl.l rr,proBCK14 Apyxecraa, 06luraqrn
11,'l14 ApyfI4 UeHHH l(Ht4n,I, nap}4LIHt4 Cyt\4t4,

rracJleAcl'BO ytr|,l T'bproBoKo npeAnphgTHe no

cM tlc t,r'la Ha rtr. I 5 0r' 
"l-r,prclBcl(H.q 'laKorr. B3eMaH H,l.

r(itril () 14 llcl..lqrfll _t.pyil4, oueunM14 B IapH [paBa.

Art.8. 1-he capital o1'tlre company is lirlly owrrecl

by the sole owner LAiGTliSKOV IIOt,DING

ApS, registratiorr nunrber in the Darrish trade

register 34471816 with headqLrarters and acldress:

RLrgirdsve.j 188 Tarup, 5210 Oclerrse NV.

Denmarl<.

Art. 9. (l) -lhe 
capital ntay [.re increased throLrgh:

incleasing the valLte of shares;

sLrbscribirrg new sharesl

aci rr i tti n g rrew slrareholclers.

(2) The capital may be reduced ro rhe legal

minirnunr by a resolution to amend tlre companv

contract in accordance with the relevant provisions

of the Cornnrerce Act.

(3) -lhe 
sole owner can increase or redLrce the

Conrpany's share capital in accordance with thc

lelevarrt ltrovisions of the Cornrnerce Act.

Art.l0. A new slrareholder shall be adrnittecl by

the sole owner of' the share capital Lrpon alt

application in writing, statirrg approval ol'thc
terrrs ol this StatLrte. The resolLrtion tct adntit thc

shareholdel shall be registered in the contrlercial

register.

Art.I l. l-he sLrb.iect of corrtributions to the

Conrpany's property can be: property rights ancl

other real estate rights over rnovable ancl

imnrovable property (without right of Lrse), rights

orr intellectual and industrial property. l<norv-how.

shareholding or shares in BLrlgarian or fbreign

coullercial corupanies, borrds or other securities.

sLuls o1'rnoney, inheritance or conrmer.cial

enterprise within the rneaning of Article l5 of the

Commerce Act. receivables. as well as all other

rights in rxilney.



I'JIAI]A V.

I r ptiX r]b pJItI H Ii I{A /Ipy}KEC'IBBI-t 14

llrlJlOlllrl
tl.rl. 12. (1) fipyxec-rBer]Llle ArrnoBe r\4orar Aa cre

IrpexBbpnn'r. I lpexnr,pJraHelo Ha Ap)/x(ecrBegHre

,rlfl,floBrr r.la lpr-f 14 J't uua ce H3B-bpU"lBa npl4 clla3ilaue

tltl H314Crl(BallHrlTa 3a IpHeN{alle Ha HOB Cl,Apy)Kttt.lK

14 cna3Barie H3Hc:r(Baur4rrra ua ql.l29 o-r
-f'uproscr<ul 

3aKoH.

(2) I[pexntpnrL]ero na Apyx(ecrBeHL{re ltrrJloBe ce

ll'lBl,llll-lI3A C,:lOrOBOp. Cl{rllOLlell C HO'fapI'larr}lO

) AOCTOBepflBafle Ila IiOill-l14CHTe Ll C'b11,p)lt0Hue tO.

143BbpueHo e;lLtoripeMeHHo h ce Bll14cBil rJ

TbpfoBC K r,r,l perH c'r'bll,

(3) tlpaeonpHei\,luriKt r e orr-oBopeH conhAapHo cl

llpaBoila'fen, cH 3a Abn)r{HMHTe BHoCI(}4 B KaIH]'aitit.

(4) C rpexB'bpnrHero Ha Aerra ce npexBlpnrr

BCI,lLtl(t] LIJ'leIICTBeHLI npaBa 14 3aAbJ.t)t(eHHr.

LIr. 13. Morar Aa ce npexB.t,prrrr H orAenHH

HNr)/UIeCTBeHH npaBa OT CbCTaBa Ha Ap)/XeOTBeHr.{rr

Ifln - npaBoTo rxa ce yqacrBa B pa3npeAeJreHHeTO Ha

rL'rraJ't6ara Lra AIly)Kecraoro h npaBOTo rra

Jl 14 lilr 14Aatlr.ror I H a KBo'r'A

I-"IIABA VI.

oPfAI II4 I{A APyI(ECTROTO
YIIPAI].)I EI-II4E 14 I-IATI14II TIA

II P UAC',t'AIl H't'E"rI CTB O

LIr. 14. Opraur.r Ha Apyx(ecrBoro ca:

I. E,luo,rnqerr co6crseuHr( Ha t(anurana h

2. Ynpaur.r'r'et lnl.

Lk.15. EAHo,rH.rrr14rrr co6crseH14K Ha r(atlr4TaJra" c

o614r<rioeerra IHCMeHa t|loprva Ha nporor(olvre n

peueH14a'ra or o6ulare cr6pannl.6es Aa ce

14314CKlltl llC)Tap14anHa 3aBepKa Ha CbAl,p)l(aHHeTO H

fio,lln14cH're. yIpzlxHaBa cnerxHt4Te IpaBoMoulH,l,

r(olllo ca ypeAeHH e q,1.137. at.l o-r' 
'luproBctcdrt

'Jtil(ot]. a 14N,reH Ho :

L utvesr H AorrbJrBa Hact'osrrlr.tn yrrpeAHTeneH aKT,

npll cna3Bar-re 14'll4cr(BaHl,rr-ia lra qr.l 19. a.'l .4 'T'3:

CIIAPI'ER V.

RANSFEII OF COMPANY'S SFIARIIS

Art.ll. (1) The Cornpany's shares nray be sub.iect

to transfer. Tlre transfer of the Corrpany's shares

to tliircl parties shall be nracle in strict observaucc

01'the requirenrents 1or adrnitting 01'nevv

shareholders and requirernents of Art.l29 of' the

Corlrnerce Act.

(2) The Conrparry's shares shall be trarrsf.errecl [-ry

a \vily o1'arr agreement rvith notary cerlilication ol'

the signatures and tlre colttent rlacle

simultarreoLrsly ancl shall be enteled into the

collllrercial reg ister.

(3) -lhe 
sLrccessor is .iointly and severally liable

rvith the transf.eror for the contributions dLre in thc

cap ita l.

(4) All the rights and obligations arising fl'orn the

shareholding are transf-erred to the successor.

Art. 13. It is also possible to transf.er separutte

property rights tl'orn the cornposition of the

corrpany's sltare - the right to participate in the

clistribLrtion of the company's profits and the right

to a liquidation quota,

CHAP'I'EI{ VI.

COMPANY'S BODIES.

MANAGEMENT AND

REPRF]SENl'A1'ION

Art.l4. The managing bodies of the Companl,

shall be:

Sole owner of the share capital arrd

Managirrg Director (s),

Art.15. The sole owner of the share capital, rvitlr a

sirnple rvritten record of the minutes and decisiorrs

o1' the general nreetings, witltout reqLriring the

certilication o1'the colttent and the signatures. shall

have tlte fblloiving rights and contpetencies. as per

Art.l37, Para I of Commerce Act, nanrely:

L amends and supplerrents to the Statute of the

C'orr;tarrr,. in accordance rryith Art. I lt). Para 4 ol'

the ('orlrnerce Actl



?.. upHer\,la 14 113l(JloLr Ba c'bAp)/)r(ur,rrl14, AaBa

C'blJlaCfie 3a npc'xBbpnflHe Ha Ap)/xecTBeH Arrr Ha

I.]OB LIICHI

3. npileN,ra roAuuiu14lt or-Lle'f u 6a,retHc Ira

,:lp)'x(ecrBolo. pa'-inpeAelt neqar6ara [.'r r]3cMa

llcrLlcl l ne ra r reir rrctlo ld3IlJtarualie;

tl . yBelhLtaBii 14 riAMaJtrBa Katu4TaJra Hzr

f {;lvrteclsoro;

5. il36Hpa 14 ocBo6o)KAaBa ynpaanretlnl r,ia

Apy)r(ecTBoTo, oIlpeAenrr BT,3Harl)a)r(AeHHeTo [4M,

oc no6o;r,1a Ba H ero )/ n pa B 14Ter l4Te or ortoBop u ocll

6. otripr.tsa il laKpfiBa KJ.roHorJet peuratsal'33 yrlng-r',,a

B _lpy|il itlry)r(rrc rBal

7, s'reiva peueHH, :a npr,lo6raBaHe H orlty)r(raBaHe

rra HeABLT)r{HMLr t-tNloTl4 u BeuIH14 npaBa BT,pXy T,X;

8. g;ema peueunl 3il flpeAflBlBarie r]a HCKoue Hil

Apyxecr Boro cpeu_ty ynpaB!4rerf l./lnu

KOI n'l)OJrbOlla H Ira'tLtaLIaBa npe,1c'taBHTei'I 3a BolleItC

rra nporlcc14 cpelrly ]'flx;

9. B3eNra peucrr14lt 3n Aorr-bJrHHTerrH14 rlLipt4L*u,r

IlHOCtitl

10. e':eua peueHHe 3a ua3HauaBaLle Ha lbproBcrK14

flbJllror\4ouiHt4ul4, npot{ypt-lcr) o6HKHoaeH

'r"bpfoBCl(t4 nTri'l I-toN4oUIH t4K l.l Ap. ;

LI.r. 16. (l) 3a peucLt 14rrra Ha LTIHOJ'lr..trlFu4,r

coSc rucHtrr( ce c't,craBrr nporol(oJu4.

(2) llpenirc14 Lr 143B,teLlcH14l or rlpolor(onilTe ce

t43l1aBa'f 0l eAHOJIt4LttjHlr C:O6CTgeHL.tK Ha KanHTaIa.

(3) llpororo,ruara KuHra ce cbxpaHrBa or
eiIHoJI4Lrr-il4,l CO6CTSeHIaK Lta Kanr4Tara.

LI.u, 17. (l) Vnpaur,r'r'errr yrpaB-qaBa u

rrpolt0faBJrflBa Ipy)KecrBOTo. opraHu'lnpa n

pr)r(oRo. 14 1ei;irrocrr-a M)i Kelro:

l. opraulr';l.rpa H pbr(oBo,qr4 e)r(eAHeBl.tala AeirHocr

rra l-(pyxecrBoro B cr,orBe-rc'rB14e c Ip14J'ro]rl4Mr.4l

'raKou, pelxeHt4rra Ha eAHoJI14rtt"u.tR c'o6crBeHHK u

r rACl or rul4rr yqpeAr4TeneH aKT;

2. \ npaiKHrRa npaLlara Ha paSologaleJ.l r(aro

Ha:tHarlaBa u ocuo6t))r{;llilBB oT Llrb)tfl locT

ilepcoHara Fra itpy)KecTBol-o t4 otlpelena ycnoBuflta

tIO l'p)/AOBI4T9 AOIOBOp]4 tl Ar'11,)l(HOCTIII4T'e

xapar(repHCTr4 KH;

2. aclmits and expels shareholders, gives consent

on the transfer of a share to a new shareholcler:

3. approves tlre annLral report and balance shcet.

distribLrtes the prolits and resolves or'r thcir'

Pa5';11a,.,, 
'

4. irrcleases and reduces the Corlpany's share

cap ital:

5, appoints and dismisses managing director (s).

deterrninates their retlurreratior-t, releerses the

nranagirrg directors fiorn liability clLrring their

te n Ll re;

6. establishes and closes ol branch ol'flces ancl

resolves tbr participation in otlrer companies:

7. resolves on the acqLrisitiorr and alternation ol'

real estate property and real estate rights therein;

8. resolves on bringirrg a company action uglinst

the nranager or corrptroller and appoints alt

attornev to ltroceecl u,ith the sLrits against thcll:

9. resolves on additional monetary contribr.rtions.

10. r'esolves to appoint a contmercial proxy.

procllrator, ordilrary conrmercial agent, etc.

Art. l6 (l) -l-he 
resolutions of the sole orvnel shall

be reflected in minutes.

(2) 'Trarrscripts 
and extracts fl"orn the nrinLrtes shall

be issLred by the sole owner of the slrare capitnl.

(3) The record bool< shall be l<ept by the sole orvner

ol'the share capital.

Art. 17. (l) -lhe 
rranaging director nranages and

represents the Cornpany, organizes and tnanages

its activities in the following way:

l. organizes and manages the day-to-day br:siness

activities of the Company in cornpliarrce r,r,ith the

applicable Iar,vs, the resolutiorrs of the sole owner'

and the present Statute;

2. shall lrerve the rights ol an entployer [r1,

appointing and disrrissing pelsonnel of the

Conrparry, clecides on conditiorrs of their lahor-rr

agreerlerrts and job descriptions;



3. cleAu 3a peiloBr-roro BolleHe rra ,lpy)KeclBeHr,tre

l(ltttt-t4. tta6rrcAasa ttLIe1otto;1Ha-ra ortle'fltoct' vl

(rnuaHcoeolo c r,cl'orrHlle Ha Apyx(ecrBot'o;

Ipe,lrara 3a o;lo6penne or elp]oJlt4Lrr{n,

cclOclseunr( toAt4irrFn4l o'tller' :]a Aeiinocrra v

I-oAr4rxlr14R cf nuancoe orrler na f{pyNecrreoro;

4. ynpax(HlBa BcHuro4 Ilpytrl rpyur<r1r.1.r,

llllo14'll-utlaulH oT pclLlell14r-fa fla eIHoJlnr.illtlrr

ctlSc'r'gcuur. To:tpl yqpeAr4Telrcll aK'r' t4Il4 o.f

r r prrr'r o)r(H t\,r h.q 3at(oH ;

5. rrpeAcrae,rrua /-{p1,>r<eclBo'To npeA rpern nLlua:

6. g:eua peueft u, no tsc14rtr{tt Bbnl)ocLl, Kot4To He ca

oT t43r(IlOrlHTe,lHaTa KOi\,ltreTellTHocT r{a

e/lrroiu4trrr14, co6crBeHHr( r{a Kanrzrana H oc14typtBil

T'IXIJOTO I43IIbJI HCH HC.

LI.q. ltl. (l) C' perrrer.t 14e Fla eAlloJtt4rllit4l c06crBenrdK

NIOl-al- tra ce yc'raHoBrBa'r u Apyru o|paHuLleHHrr rl

npeAcraBr..rrerHara Bracr ua ynpaB14Telr /lrre. c

l(olrro noc,leAlrHTe ca Anb)r{H14 4a ce c'uo6pa3rrBaT-.

(2) 13 
'l'rproBCKr4,r per-ucrbll ce Brlr4cBa r..rMero Ha

\ nllilBt4Teitrr /1'npaeule,,trlr-e/. roiiro Ipe,tct.aLu

lto'l ap14a.rllro']aBepeHO c'brrac14e c cl6pa:eLt ot

lr0/1il1104.

(3) O u,raclr BaHero Ha y n pirBHTe,r I /y n paaure,r nre/

Nro)r(e Aa 6'sAe orlerJleHo no Bort(o BpeMe H LrN4ero

rt,r1, 4a 6'u4e'lar14LreHO oT Tr,proBct(14fl petHC"l-bp.

(4) 13 c:ry.rafi, .le nir,ra noBelle or eAt4H yflpaBnren.

Apyrrrec,'reoro ure ce ynpaBnrBa 14 npeAc'raBrflBa or
'l rlX'laelllO 14 nOOl'Aejl HO.

tl,r. 19. (l) /-{pl,xeclBolo Mo)r(e ra HaroBapu }4

\/Il'r,JrHoMo[lH IpoKypt4cT Aa ynpaBnrr]a

npcAnpr4rrrnero Nly cpeuiy Br,3Ha[pa)r(AeHr,re.

Olnourettulra Mex(Ay fipyxeclnoro il npoKyp14c]ra

ce vpexlar c jlofoBop.

(2) tlpoxy,ll{Ct"rr'r-Lre norn14cBa, Karo npn6ael xslr

tpr.rpnrat a cBoe-ro t4Me 14 A06aBr(a. Korro coLr 14

llpoKypar-a.

LI,r.20. (l) llpoxypr4cll,l' 14r\{a npaBo Aa H3Br,puBa

BCr4Ll(H AeiioreHlt H cAertcl, Kot4To ca cBT,p3aHH c

\/npil)t(HrBaHe Ha Tbpt-oBct(oTo 3at-rflTI4e, Aal

rrpcitclaB"qaua l(pl,utecrBoro. Aa ynr,nHoMoutaRa

.'tP) ru .rr 14ua ')Lt HltB-bllruBaHe Ha onpeAeneHH

3. monitors the regular l<eeping of the conrpany

bool<s, rronitors the accounting arrcl the lrnancial

statlrs olthe company; proposes to the sole o\ryner

Ior approval the Company's anltltal teport ancl

annual f inarrcial staternerrts:

4. perfbnls all actions within the scope ol his

ar"rtholizatiorr and in accordarrce i.l,ith the decisions

ol'the sole owner. the provisiorrs of'tlre Statute ancl

the applicable law;

5. replesenls the Conrparry before tlrird par.ties:

6. decides orr all matters. which are not o1' the

exclLrsive colrpetence of the sole owner of the

share capital and ensure implernerrtatiorr thereof.

Art.l8 (l) 'T'he sole owner may impose orher.

restrictions on the representative powers ol' the

nranaging director(s) rvhich will be obligatory for

the latter.

(2) The name of the nranaging director. rvho shall

prcsent a notar), certified consent ivith a specilrelr

o1'a sigrratLrre, shall be entered in the conrmercial

register.

(3) The authorization of the manager n.rav be

withdrawn at any time and his name may be

written of1' the cornmercial register.

(a) ln case there are lnore than one marragirrg

dilector, the Company will be rnanaged zrncl

represented by thern together and irrdividLrally.

Art.l9 (1) 'I'he Company may cotllxission ancj

aLrthorize a procurator to maltage his bLrsiness fbr

rernuneration. The relationship betrveen a

nrerchant and a procirrator shall be governed by a

c0ntract.

(2) A procLrrator shall sign by adding his orvn narlc

to the rnerchant's trade narle and an extensictn

i ncl icati ng the procr-r ration.

Art.20. (1) The procurator shall be entitled to
perfbrrr, or eff'ect any acts or transactions related to

the exercise of the business activities, to represent

the Comparry. and to aLrthorize third par.ties ro

perlbrrr specific acts. He may not aLrthorize tlrird



Aei.ric rBur. 'T'clri ue N,lo)r(e Aa ynbJrHoMou.r,aBa

,1p)'r-14fo c],c crjol.lTe npaBa n0 3ar(oH.

(2) ltpoxl,pr4cl"br uflN4a nllaBo Aa orrry)KIlaBa fi Aa

o6peveHrrra cr re)t(ecrH He/lBh)ro4N,lt4 r.,rr\,rort4 r'ta

/-lpylKecrscrrcl^ ocBen aKo e erreur4ilJlno

vnbrHotvlotuelj. Ynr,lnonoulaBaHero Mo)l(L- Aa

6t,rtC OrpaU14LrCHO CaMO tja ,qet;HOCTIa Ha OTAeJjelr

r<,rrou. /{pyrH orpa}u4Lrerl4,q urrMa'r Aefic'ruue ncr

0-r rr0ttleH14e Ha TpeTH nt,ltla.

tI.n.2l. Yn'u.nHovctruaBaHero ce npeKpal'rBa c

01"l el'J'lrll'le-fO l,t1r 91 eAHoI14LlHt4, CO6cf'eet{Ht( }.i

BIlr,lcBaHeTo Ha oT"IefIrHeTO B Tt,pfoBclfl4rl

per-Hclbp, cr,o6pa: no H314cr(Balr r.rfl Ta r ra 3aKoHa.

yIIPAI} I4'IBX (L{), )/tI PABJI EHI,IE I,I

I r PU/lC't'AU r{'r'EJr C1'BO.

Ll,r. 9 (l) YnpanuleJrrH Ha r,pyx(ecrBoro ca:

JlA('ClE JlEl-'TECI(Oy. rpa)r(AaHHH ua flauur,
po4eHa tra 17.09.1973 r. s rp. Aceu. ,.rHLreH LroN4ep:

lr70973-2419. nacno;rr Nc 210585019. pr;Aaaeu rrir

30.04.20l8 r . o'r o6ulusa O;1euce. Ba.rtHAelr to
i0.04.2028 r. ra

I4PEllA tlEIll4liOBA MA/ICEFI c Et'H

670l215293, npnre)KaBau\a rrhLlHa Kapril

Ne64465982 l/ I 9.06.20 I 3r. or MBP-BapHa, c

rrocl'olHeH aApec: rp. BapHa, yn. A-p Bacnraxn

I lanii.lono.ry. ,55. er.4. arr.4,

r(olrro vnparinrrBar H npeAcraBrrrBar llpylrecr-norcr
'laellHo 

14 I too'f,leJ'tHo.

(2) YnpannreJrrrr (Ynpanule,rnre) oprau vzl4pa vt

llr,r(oBoAli Aei;iHocrta ua .{pytxecrBoro cr,o6pa:uo

3iu(or.r:t 14 peurcll14rtla ua EAgclrt4rlut4rI cci6crseHfi K

Ha r(anHTala. Ynparnure,rl-r (Ynpanure,rrare) e

l(oNlllc'felll L'rl .la opt'aHu tnpa It l)erilaBa BCl.ililit.l

nr,npoou cr]t,ll3aru,l c Aeii rrocn'a ua l{pylrecrBo.ro.
c 14 il(itt0rret-tHe Hit Te3H Kc)HTo C:a B H3t(J'1rc(t n-fe,,tHa

rior\4nc'Terl't'Hocl lia E,Ancl,ruqtturt co6crBenHri Ha

Karrl,r'rara c'r,o6pa:uo o'bc 3aKoHa n c Hacrolur4l

V.rpe4ure,reH aKT.

(3) Il cly,rail .re uir,rzl roBerre or eAHn Yupaeurel"

llpl,rrecrecl ro ute ce ynpaBirrrBa 14 npercraB.rrflBa or
'l'rx 'taelH0 14 |loot-Ae.t FIO.

parties r,r,ith those o1'his powers which are derivecl

by operation of larv.

(2) A procrrator ntay not alienate 0t encumber any

real property ol'the C-lonrpan),. except u,hen

expressly aLtthorized to do so. The autltorization

rnay be restricted to the business of a single branch.

No otlrer restrictiorrs shall have e1lect befbr.e thircl

parl ies.

At"t.2l. An authorizatiorr shall be terminated upon

r,r,itlrdrawal by the sole clwner, and the record of'

sLrch rvithcirawal in the conrmercial register. in

corrpliance with the law.

MANAGBR(S). MANAGEMENT ANt)
TTIIPRIiSBN'I'A1'ION

Art. 9 (l) Managers of the Company are:

LASSE L,ECTESKOV, Danish citizen, born

17 .09.1973 in Assen. personal ID nurrber:

110973-2419. passport Ne 210-58-5019. issLrccl on

30.04.201U lry the MLrnicipality of' Oclense.

Derrmarl<, valid Lrntil 30.04.2028. and

IRENA VELIKOVA MADSEN, PIN nurnber

610lr27521)3^ possessing lD carcl J\
644659821119.06.2013 issued by the Minisrry ol-

tlre Irrterior' - Varna, with postal addr.ess: Varna.

tlriz. 55 Vasilal<i Papadopolu str.. fl, 4. apt. 4^

rvho rnanage and represent the Company together

and separately.

(2) Ihe Manager(s) shall organize ancl manage the

activities of the Cornparry in accordance with tlre
larv ancl the decisions ol the sole owner of the

capital. The Marrager(s) are competent to dccicjc

on all issues lelated to the Corrpnnl,'s scope o1'

activities, except those, which are pllt in the

exclLrsive con-tpeteltce of tlre sole orvner o1' the

capital b1, virtue of the larv or the present

Incorporated Deed.

(3) [n case of rnore tharr one Manager. the

(lorrpany shall be managed and representecl by the

Managers, -iointly and severally.



(4) B 'l tproBcr{r4, pet}.rcrr,p ce BnhcBa ilMe'ro Ha

Vnpanule.rrlr (Ynpanr.r're,rure), rofilo rpeAcraBl

rrol apilan Ho 3aBepeHo cr,r-racHe c 06pa3eu or

rro/lnilca. []n[rcBaHelo ce o6uaporlna r ,,l[t,p)r(aReH

Bccr-li 14 r(".

(5) Oe,raclsBaHelo Ha Ynpasureln
(Vrrpauu-relure) N,loxe,la 6r,,1e orrer-rer.{o Io
rlcrl(() BpeN4e t4 HMet'o My ra 6ue 3ar14,leno ot-

]"r,p|oBCKil'l perHCT"bl).

I'JIAI]A VII.

I;AJIAIIC], I IELIAJI EI4, 3AI')/EI4

Lll. 22. ( l ) CronaHoxara Aeil nocrr. na ApylKecrBoro

ce oTLtl,lTzl cIIeA I4:lTl,trtaHe Ita KaneHAapHaTa follHHa.

(2) B Kpa, Ha Bcrr(a cronaHcKa roAr4na

erLro,fr14Lrltlll'l' cO6c'rsent4r( na t(aIHTana t.13Br,pulL]a

ttctllpo6ctt onLrc Hil Hr\'lyLuecrBoro na j1p)/x(ec-rBoro

r,r o,1o6plea 6a,ranc 14 crte-foBoAerr orqe.t Ha

,lllyxecrBoro.

tl,r. 23. (l) Llr.rcrara ne,ral6a Ha Ap\/)t(ecrBoro ce

o6parvsa. Kat'o or pea,tH l14paFra-la 6py'r'rra ne.ra.ir6a

ce nllHCIlaAar ncHLn(14 pil3xo,x14, :ary6u, 3tit(oLrHl,l

lr.rlaulaHfl, t4 I1JraulaFIilrTa 3a 3aA1,I)t(eHI,r,I Ija

Ap)/)r(ecTBOTO.

(2) LI racrara neqa,r6a ce pa3npeAem r(arflo cjteABa:

L Onpe4e,rrll ce trborBerllI4Te orLILtcJ'teHhfl o.f

tll0HAoBere:

2. Ocrasari(ara rracr or ne.ra,r6ara ce pa3ttpeAenl

HA CllHOJtl,tLt HHfl CO6CTeeH14 I( Ha Kafil4t,zljta.

(3) 13ary6ara Ha Apyx(ecrrroro ce noKp14Ba or

llc3epBeFr rpclH4, a aKo Hi:lrB14uaBa cpeACTBara rro

Hef0 - o1' AonbIltHTeItil,l crpc-.n,cTBa, BHe0eHH Ot-

eIlro.qt4,.t nHn co6crneu14t( HnH rrpe.l KpeAHT.

Ll.u. 24. f l1tr,;rec'reoro Mo)Ke Aa norv(raBa Kpelhrl,l

r 6u,lrapu(H .qeBa t4nH eirnyra or. 6t,lrapcrltd r,r

rrv)r(r(ec I'ltaH H n op ra H H3 aet4vt, 14 Hc.n{Ty r lt4 n, 6ilt.l xt r

r1 All.

(4) 'l'he 
rranre of'the Marrager shall [-re enterecl in

the Conrntercial Register, The Marrager shall

subnrit there his/her notarized written consent t0

nranage the Company and specimerr ol'the
signatLrre. '[-he registration shall be pLrblished in the

state cazette.

(5) The l\4anager's aLrthorization can bc

witltdrawn, and the rrarne of the Marrger- can bc

cleleted fl'orl the Corrntercial Ilegister at anr tirle
fl'orr the sole orvne r.

CIIAPT'ER VII.
IIALANCIT, PI{O lil'l'S, LOSS

Art.22. (1) T'he business activity of the company

shall be reported afier tlre end of the calendar year.

(2) At the eltcl of the br:siness year. the sole on,rrer

of the share capital shall rral<e a cletailed irrventor\r

of the companl,'s assets arrd approve tlre balance

sheet and the contpany's accoLrnts,

Art.23. (1) lhe rret prolit of the (,'omparrv is

tbrnrecl by declucting f rom the realizecJ gross pr-olrr

all expenses. losses, legal payments and payrxents

fbr liabilities of the Conrpany.

(2) Net prof rt is distributed as fbllows:

I . Appropriate dedLrctiorrs l'rom the [runcls are

determ irred;

2. The rentaining part of the profit is allocated tit

tlre sole owner of the share capital.

(3) The Ioss of the contpany shall lre covered b1, a

leserve tirncl^ and if it exceeds the amount of it -
by additional lirnds imported by the sole ovvrrer or.

b1' 9r..,,',.

Art.24. l'he contprlny tray receive loans in

BLrlgariarr leva or currency fr-orn BLrlgarian ancl

fbre i gn organ i zatiorrs, i nstitLrt ions, ban l<s, etc.



I'JIAI}A \/III.
II t, D t(pATrI I]A I I li 14 Jt L{ I(RI4/(A I U4rI

LI.n. 25. (l) flpyr<ecreoro c]e npeKparfiBa u

cJlc/1H l,l]'e cI1t113,n '

l. no peLllr.l14c I.la ellnoJl14rln14rt ctl6cr.seHuK

2,. rtpe:l cJlt4naFIe I,l BJt 14rJilHe Il at(tlt4oHepno uIlt4

Ipyr o /r.lly)r(crrl BO c ofpaH14LleHa o ttoBopltoc't:

3. npu ort(pl4Bane npor43eoACTBo 3a 06rrBrBaL{e B

I I CC]rC]-O}'I'f CJI I I OCl'I

4. rro peureHHe r.lil ct)ra. B trpe,]Br.l,leullTe or,laKorja

CJll'L1iir,.

(2) [] c.rr-y,rat,l'tc r.la Jlt.ll(Bt4Ailu14r'la Jt uKrj14Aa-top ce

rral3H aq aBa )/ n paB HTen aT Hil /lpy)r(ecT BOTO.

tlr. 26. flpercpaunaue il J't14r(BHAauHl rra

ApyxecTBo"ro ce h3B'bprllBaT cbr-J.lacHo ycnoBilrrTa

Ila 3aKoHi.l.

LI.rr. 27. Itjlrrct:tr.r,ruolt AllyxecrBo He ce

nllcKpnTrBi-I. r(o[aTo ce IlpHeMe Apyf c1,Apy)r(Hrlr(, a

ce npeo6pa3yBa B ApyXeCrBo c otpaHHqeHil

oruouopHocl. Hosolcl Apy)KecrBo roeMa Bct,lru(r4

iiKT 14 B14 14 nac14 Bt4 no 6a,1aHLra l('bM t\,loMeHTa lia

L' BL' r rT \/aJt HO',rCt n peo6 pa:ly ua H e.

r"rIAI]A IX.

At ylr(ECTt]EI{ I4 KIII4 I- [{

Ll,'r. 28. (l) l{pyNecrBoro uoA14 KHHra ua AnrroBere

H npoTol(oflHa l(H14til 3a pelleHHflTa Ha O6UlOrO

cr,6pa n ue.

(2) 13 rcllrara 'la ArnoBet e ce BnHCRar pa:Mepbr na

.leIIa lla BCel(14 Crl,r:Uly)(Hl,ll(. HanpaBellHTe BItOCt(t4 tl

RCl.lrilfl4 np0t\4el-il4 B I'flx.

(J) Ynpanra'terlr orroBap,l 3a peAoBHoro BoAeHe

lra,lpy)Kecl-BeH r4Te r(H 14 r't4.

3ArtJr IOLI H T'BJI r I 14 pA3 I I O pEllI;t4

$ l. 3a ttel,pe;1et-tl4r'e B Hac-rorull4l Ap)/)r(ecrgeLl

loroBoll BlnpocH.oLr npunar-aT 3aKoHHre ua

Per ry5,r n r<a Bl,r lapnl.

CI-IAT'TI]R VIII.
'I'EITMINATION AND LIQUIDA'IION

Art.25 (l) 'fhe corrpany shall be dissolvecJ in thc

lbllowing \vays:

l. by 1's5slrtion of the sole owner;

2. through a consolidation or merger into a .ioint
stocl( contpany or another lirnited liabilitl

comparly;

3. by being cleclared irrsolverrcy;
,1. by a clecision of the district court in casc's

provicled fbl by lar,v.

(2) lrr tlre cases ol liclLriclatiorr. the manuging

dilector of the Cornpany is appointed as a

I iq Lr iclator.

Art.26. J'errnination arrd liqLridatiorr of the

Con-ipany sltall calry out under the tenrs of the

larv.

Art.27. Sole owner"ship lirnited liability corrpan,\,

is not termirrated when the Cornparly admits ne\\,

shareholder', bLrt converted irrto a Iirnited liabilitl,

conrpillry. The new compalty asslunes all assets

and liabilities on the balance sheet at the tirne ol'

the eventual transfbrnration.

CTIAP'I'ER IX.

Company Books

Art. 28. (l) The Cornpany shall l<eep a bool< ol'the

slrares and minutes bool< of the general meeting

resolLrtions.

(2) The size of each share, the corrtribLrtions rracle

and all relevant changes thereto shall be recordecl

irr the bool< of the slrares.

(3) -lhe 
rnanager shall be resporrsible lbr the

legular l<eeping of the company bool<s.

IiINAI, PROVISIONS

$ l. Iror issues not covered by this Statute. the laws

of the llepLrblic of Bulgaria shall apply.

To:n Vqpe!.Hrei'terr at(T ce cbcraBl4 14 rroAoHCa e: I fnis Statute was prepared ancl signecl in 2 (two)



/.lsa/ clpr,r n,lHel.rrlll,r eK3er\,rnnrpa na St,rrapcrn u

artrrt.rticro.r e3t,ni - eAHn r.t(3eN4nrrp 3a r:'bxpalienr4e

B l(Hr4fHle Ha,lpyxecTBo'to 14 eAUH eK3eN{flnrp 3a

Bnl,lcBane B Tt,ltroLrcro4fl perHclbp npu Areuqul no

BNHC BAH I,I'TA.

origirrals in [:]Lrlgarian ancl English language - onc

original to be l<ept irr the Company's bool<s arrd the

otlrer to be given ftir registration in the contmelcial

register rvith the llegistry Agency,

3a E/IHOJII4T{EH COECTBEHI4K HA I(AIII,{TAJIA/ SOLE OWNER:

'Gsu. i

JIacce J Icrr"rccrit-tv - no.:tr n4c [.assc [.cgtesl<ov - signatule

ln::F F[g'irsY?Y
Ilacce Ilerrecxoy - pr,Kotn4cr-ro uMeHala / Lasse Lregtesl<ov - handwritten names

t0
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