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[oauweH goknag 3a AenHocTTa
Ha “ BEL| Yan” OO[ npes 2016 r.

(cbrnacHo un. 39 ot 3akoHa 3a CYETOBOACTBOTO)

1. OBILLA UHOOPMALIUA 3A ,,BEL YAN" O0O[

,BEL| YAJT" OO[] e BnucaHo Ha 16.12.2008 r. B Tbprosckus pervcTbp KbM AreHunsTa no BNuceaHnAaTa,
EVK 200519310, cvc cepanviie w appec Ha ynpaenenue: rp.Codws, paioH Tpuaguua, 6yn.
.Bbnrapus’ Ne 49. NatnHckata TpaHckpunumsa Ha dupmata e “WPF CHAL” Ltd. KOpuanyeckusT cratyt

Ha ApYXecTBoTO Mo TbProBCKMA 3aKOH € APYXKECTBO C orpaHuyeHa otrosopHocT, 100% vacTHa copma
Ha cobcTBeHoCT.

MpenmeT Ha ABHOCT Ha [PYXECTBOTO € NPOW3BOACTBO Ha eNEKTPUYECKa EHEprUsi OT Bb30OHOBSEMM
EHEPIUtHY M3TOYHMLM, B TOBA YICIIO W ENEKTPUYECKa EHEprUs OT BATHP, KAKTO 1 BCAKA Apyra AeitHoCT
He 3abpaHeHa OT 3aKoHa.

Cobcteennuute Ha kanutana Ha ,BEL, NOMCKO” O0[ ca, kakTo cnepsa:

1. ,BatbpHu enextpoueHtpanu” ALl, EUK 175163852 — cbapaten u egHonunyeH cobeTBEHUK Ha
kanutana ao 2011 r. — nputexasa 90 gana oT kanutana Ha APYXeCTBOTO (KbM AartaTa Ha
HacToALLMA [OKNaf BCE OLIE He € BNMCaHO B THPrOBCKMS PErcTbp NpexBbpnsHeTo Ha 49
AAna OT KanuTana Ha apyxectsoTo ot ,Cv At Bu Xongwur* Afl, EVK 201542017 o6patHo Ha
BATbPHN enekTpoueHTpanu'All, [OKOMKOTO BCe oOle He e noanucaH HoB [lpyxecTBeH
[0r0BOP, KOWTO Aa 0TpassBa NpoMsHaTa)

2. ,KCEMK Bvnrapus pyn'EOO[, EUK 201641630 - nputexasa 10 gsna oT kanurana Ha
npyxectsoto. Mpe3 2014 r. O6woTo cwvbpaHme Ha CbApYXHUUMTE B3e pelweHue 3a
usknioyeaHe Ha cbapykHuka ,KCEMK Bunrapus [pyn* EOO[l nopagu cuctemHo
HEeU3NbIHEHWE HA 3a0bITKEHUATA CW, HO KbM [arara Ha CbCTaBsHe HacToALWMA AoKnaj Bce
oLe ToBa 0BCTOATENCTBOTO He € BNNCAHO B ThProBCKUA PETUCTBP.

2. KAMUTANU3AUUA HA OIPYXKECTBOTO

[pyXecTBOTO € C MbpBOHaYanHo pervuctpupad kanutan ot 5000 (neT xvnsgw) nesa, 3anucaH u
BHECEH M3LANO.

3. YNPABNEHUE HA APYXECTBOTO

3a Ynpaeuten Ha ,BEL| YAIT" OOL cnep nposexpaHe Ha CbBeT Ha Aupextopute Ha ,BATbpHU
enextpouexTpanu” Afl Ha 26.11.2008 r., e u3bpan Wsan Bacunes lepruHos, EMH: 7601313827 Mpes Hoemspu
2009 r. UsaH M'epruHos e ocBoGoAEH KaTo yrpaBuTen W Ha Heroso MACTO e u3bpaH Meopru CrosHoB eoprues.
Mpes 2011 r. 3a Ynpaeuten e u3bpaH v Mpuwa Hukonaes Axrenos. [pe3 2012 r OBwoTo cbbpanue Ha
CbApYKHULMTE 0cBOBOXAABA NO Herosa monba 'eopri CTosHOB [eoprves 1 Ha HEroBo MACTO U3bupa Xpucto
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Bacunes Osvapos. Kbm 31.12.2016 r. v no parara Ha W3roTBAHE HA HacTOAWMA AOKNaA APYXKECTBOTO ce
npeacrasnsea oT Ynpasutenute Xpucto Bacunes Osuapos v puwa Hukonaes AHrenos, 3aefiHO U NOOTAENHO.

4. AHAIN3 HA MA3APA U NPABHATA PAMKA, B KOATO E PABOTUNO APYKECTBOTO

.BEL| YAJT" OO/l e perucTtpupaHo, 3a fa npoab/ixu AeWHocTTa Ha ,BaTbpHu enektpoueHtpanu” ALl v
,Kaben Kom” OO no peanu3auusita Ha ,BsTbpeH napk Kpymosrpag” Ha TeputopusiTa Ha cenata Yan,
Kauynka, MepyHuka n MNenuH, B obuwmHa Kpymosrpag, obnact Kbpmxanu. CbrnacHo 6bnrapckoto
3aKOHOAATENCTBO EHepruaTa OT Bb3OOHOBAEMM EHEpPriiHU U3TOYHWLM NOANEXW Ha 3a0bITKUTENHO
u3KynyeaHe. Mopaau 3akoHOBaTa HeACHOTa W NUNcaTa Ha HauvoHanHa crpaterus 3a passutue Ha BEU
0Tpacbna, PbKOBOACTBOTO Ha [ipyXecTBOTO npepnpue HeoBXoaMMUTE Mepku 3a OcurypsiBaHe
W3KynyBaHeTO Ha eHeprusTa oT ObAelms BATbPEH Napk Ha cBOBOAHWA na3ap.

5. AHAIM3 HA [JEWHOCTTA W CBCTOAHMETO HA ,BEL YAN” 0Of  MPE3
OUHAHCOBATA 2016 FOAUHA

AkueHtute npes 2016 roguHa B pabotata Ha ApyxecTBoTO 6sxa HacoueHu KbM NpoAbMmkaBaHe Ha
HeobxoaUMUTE NPoLIeAypY BbB BPb3Ka C peanuaalumsaTa Ha NPOeKT 3a uarpaxaaHe v ekcnnoarauus Ha
BATbPEH napk Kpymosrpag.

AxtueuTe Ha [pyxecTtBoTo kbM 31.12.2016 r. ca B pa3mep Ha 1 785 xun.ns. (xbm 31.12.2015 . 1 671
XMn.ne.), B ToBa uncno Pa3sxoam 3a npupobveare Ha IMA B pasmep Ha 628 xun.ns., nnateHu asaHcu
B pasmep Ha 680 xvn.nB. v B3emMaH!s OT CBbP3aHW Nvua B pasmep Ha 392 xun.ns.

CobcTteeHuaT kanuTan KbM Tasw aata e 45 xun.ne. (kbm 31.12.2015 r. 32 xun.ne.) 3agbmkeHnsaTa KbM
31.12.2016 r. ¢ aB paamep Ha 1740 xun.ns., B TOBa YACNO 3aAbITKEHUSA KbM CBbP3aHN NuLa B pasMep
Ha 1 738 xvnB., HapacTBaHeTo Ha 3agbmkeHusTa cnpamo 31.12.2015r. e 101 xun.ns.

[pyXecTBoTO 3aBbplUBa (PMHAHCOBaTa rogvHa ¢ nevanba B pasmep Ha 13 xun.ne. (3a 2015 r. 10
XUN.MB.), pasxoauTe 3a nuxeu ca B pasmep Ha 10 xun.ne, a npuxoauTe OT NKUXBK Ca B pasmep Ha 28
XWI.NB.

6. BAXHU CbBUTUA, HACTBNUNU CNEL rOAUWHOTO CYETOBOAHO NPUKIIOYBAHE

Cnep oT4yeTHMA nepvop NpoAbKasa npoueayparta 3a noftydasaHe Ha paspelseHue 3a CTPOoex Ha
napka, Kakto 1 3a ocurypsasaHe Ha BCUYKK HeobxoavMMM UMOTH 32 CepBuUTYTU Ha en. TpaceTarta.

T. JJ,ElzICTBMFI B OBMACTTA HA HAYYHOW3CNEOOBATENCKATA U PA3BOWHA
AEWHOCT

[lpyXecTBOTO He M3BbLPLIBA COBCTBEHA HAYYHOMCNEAOBATENCKA Y Pa3BOiHa EHHOCT.
8. OCHOBHYW TEHAEHLUMN B AEWHOCTTA HA ,,BEL] YAIN"” OO[1 npe3 2017 r.
OCHOBHUTE TEHAGHLIMM, CBbP3aHV C A HOCTTa Ha [lpyXecTBOTO Npes crieapallata rofnHa ce ovakear

fa bbpar:
al ®uHanmavpaHe Ha aaMUHUCTPATUBHUTE NpoLeaypu No NpoekT ,BaTbpeH napk Kpymosrpap';
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6/ OcurypsiBaHe Ha paspelueHvie 3a CTpoex v okoHvaTeneH gorosop ¢ ECO EAJl 3a npucheauHsiBaHe
Ha napka

8/ MpukniouBaHe Ha NPOEKTUPAHETO Ha napka 1 obcnyxeallarta ro NoACTaHUMS;

r/ B cnydaif, 4e OCHOBHWAT WHBECTUTOP He MOTBbPAM aHraxumeHTa cu KbM (UHaHCUpaHe
W3rpaXgaHeTo Ha napka, To wWe 6baat npeanpueTn AEUCTBMA KbM OCUTYpsABaHe Ha HOB OCHOBEH
WHBECTUTOP.

9. WHOOPMALUA NO PEOA HA 411.187 OT TbPrOBCKW 3AKOH

Hsima TakaBa.

10. LENX U NONUTUKA HA PbKOBOACTBOTO MO OTHOLLEHUE HA YNPABNEHUE HA
PUCKA

YnipaBneHneTo Ha pucka ce OCbLUECTBABA OT YNpaBUTENHUA CHBET. anOPMTET Ha PbKOBOACTBOTO €
Aa OCUrypu KpaTkoCPO4HUTE U CPEOHOCPOYHN NApUYH NOTOLK.

INuxBeH puck

®uHaHCOoBMTE aKTMBM U Macuem Ha [ipyecTBoTO ca ¢ hUKCUpaHn NUXBEHU MPOLIEHTH.

INukBnpeH puck

[lpyecTBOTO NMoCpeLLa HyxauTe Cu OT NUKBUAHW CPEACTBA KAaTO BHUMATENHO Creay nnallaHusaTa no
noracuTenH1Te NnNaHoBe Ha (hUHAHCOBWUTE NacyeM, KakTO M NPOrHO3UTE 3a BXOZAWM U M3XOASALUM
Napy14HK NOTOLW, Bb3HUKBALLW B XOAa Ha onepatueHaTa AeNHOCT. HyxauTe oT napuyHu cpeacTea ce
CpaBHSBAT CbC 3aEMMTE Ha Pa3nonoxeHne 3a Aa 6baar ycTaHoBEHU U3NULLIBLW UK AeduuuTi. Tosun
aHanu3 onpegens Aanu 3aeMuTe Ha pasronoXeHue We ca [OCTaTbyHK 33 Aa NOKPUAT HyXauTe Ha
[ApyxecTBoTO 32 Nepuoaa.

Kem 31 pekemspu 2016 r. napexute Ha [OrOBOPHUTE 33bIMKEHWA (BKNIOYATENHO NUXBEHUTE
nnawianus) Ha [pyxecTBoTo ca 0606LieHm KakTo cnepasa:

31 npexemBpu 2016 r. Kpatkocpo4nu ObnrocpoyHn
fo12meceua Ot1p05 Hap 5
TOQUHN FOAUHN
‘000 n8. ‘000 nB. ‘000 ne.
3aAbmKeHNs KbM CBbp3aHn nuuya - - 1738
TbproBecKY W ApYIv 3abIHKeHNA L - - -
Obuwo - - 1738

B npeaxoaHust nepvod nagexuTe Ha AOTOBOPHUTE 3abikeHns Ha [pyxecTsoTo ca 06obiueHn KakTo
cnepga:

31 pexemBpu 2015 r. KpaTkocpouHu Obnrocpoytn
Ho12wmeceuya Otr1p05 Hap 5
rOAUHM roAMHM
‘000 nB. ‘000 n.. ‘000 ns.
3afbMKEHWA KbM CBBP3aHu nuua - - 1638

Tbproecku 1 Apyrv 3aabmKkeHus - -

Obuo - - 1638
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11. LOTOBOPU NO Y11.2406 OT TbPIrOBCKUA 3AKOH, CKIIOYEHWU NPE3 MOAWHATA
Hsama ckniouermn norosopu no 4n.2406 ot T3 npe3 uamuHanara 2016 .
12. WYHOOPMALIUA U3UCKBAHA MO PEA HA 411. 247 OT TbPITOBCKUA 3AKOH

a. Bwb3HarpaxgeHus, nonyyeHun oo Npes roanHaTta oT YnpaBUTENHUTE OpraHn Ha
APYXecTBOTO:
Ynpasutenute Ha [JpyXecTBOTO He Ca nonyyaBanu Bb3HarpaxaeHus B Tosa cv kayecTso npes 2016 .

b. MpupobuTtn, nputexaBaHn M nNpexBbLPNEHW OT YnpaBuTenHUTe OpraHu Ha
APYXecTBOTO npe3 roAnHaTa akLu1 u obnuraumu Ha ApyXecTBoToO:

KbM kpas Ha uamuHanara 2016 rogvHa kanutanst Ha ,BEL| YAIN" OO/ e B pasmep 5 000 (neT xunsam)
nesa u e pasnpegeneH B 100 (cto) asna Ha croiHocT 50 (netpecet) nesa Beekn epuH. Tpes
TeKylaTa roguHa He ca W3BbPLIBAHM CAEMNKW C AANOBE Ha APYKECTBOTO OT HEroBWUTE YnpaBUTENHM
opraHu.

c. MpaBa Ha YnpaButenHure opraHu Ha ApyxectBoto kbM 31.12.2016 r. pga
npuaobueaTt akuuMu M Yyactue Ha YnpaBuUTeNHWUTE OpraHu Ha ApYXecTsoTo B
THLProBCKM [pyKecTBa KaTo HEOrpaHU4eHO OTrOBOPHU  CbAPYXHULM,
NpUTEXaBaHeTo Ha noBeye OT 25 Ha CTO OT KanuTana Ha ApYro ApyXecTBo, KaKTo
W y4acTMeTo UM B ynpaBneHWeTo Ha Apyru ApyXecTsa WnW Koonepawun Kato
NPOKYPUCTH, yNpaBUTENH UMK YNEHOBE Ha CLBETH!

Mpuwa Hukonaes AHrenoB- Ynpasuren Ha ApyxectsoTo kbm 31.12.2016 r.:
1. yvacTBa B TbProBCKM ApYXecTBa KaTo HeorpaHU4eHo OTTOBOPEH CHAPYKHNK
> AHYUTA-AHTENOBU W CUE" CL, rp. Byprac, 6yn. emokpaumsa 92, EWUK 102097305, kato
HeOrpaHWYeHo OTFOBOPEH ChapYXHUK ¢ Asn 50 %.

2. npuTeXxasa noseye oT 25 Ha CTO OT KanuTana Ha TbproBCKU ApyxXecTBa:

» "COIMrEH BYNIEPUAH CONNAP" OOA , rp. Benuko TbpHOBO, agpec Ha ynpasnexue
yn. .Benyo Dxammxusita 126, EVK 104701964, coapyxHuk ¢ 40 % oT kanvrana.

3. yyacTue B ynpaBneHWeTO Ha Apyru OpyxecTBa WNM Koomnepauwu, Kato MpOKYpuUCT,
ynpaBuTen Unu YneH Ha cbBeTH, 3a oTyeTHaTa 2016 roa., KakTo cneasa:

> BEL| Noncko” O0[, rp. Cocoua, BYJICTAT/ENK 200518991, cepanuie u aapec Ha
ynpasnenveto rp. Codwms, paioH ,Tpuapuua’, 6yn. Benrapus’ 49, er.6, karo
Ynpasuren.

> Mepures* O0[, rp. Bapra, EMK 103090331, cepanuie v agpec Ha ynpasnexue C.
Tonnu gon, o6iw. BapHa, yn. ,Yopaat Hukonos* 1, kato Ynpasuten.

> ,Cwn At Bu Xongurr* ALLEUK 201542017, rp. Codms, ¢ agpec Ha ynpaenexve yn.
» 1 BbPAULIKW npoxof” 23, kato UambriHuTeneH avpekTop.

> ,Tn enp Em Enepmiu OO[, rp. Cocws, Byncrat/EUK 175436404, appec Ha
ynpasnenue byn. ,leH. [laHaun Hukonaes* 10, 6n. 2, 8x.[l, kato Ynpasuren.
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> NepuHesn — Banuuk’ OO[, c¢. Tonnu pon, obwl. BapHa, agpec Ha ynpasnexuve yn.
MopaaH Hukonos 1, Byncrat/EVK 124716710, kato Ynpasuter.

> Ko Bu Ounc* OO[, rp. Bapna, EVK 200052771, agpec Ha ynpaeneHve yn. Hukona
Banuapoe No 3, Bx. T, eT. 5, an. 10, kato Ynpasuren

> "CONreH BYNrEPUAH CONAP" OOL, rp. Benuko TwbpHOBO, agpec Ha ynpasnexve
yn. ,Benuo [hrxammimsara“ 126, byncrat/ENK 104701964, kato Ynpasuten

> Bonkan Kyonutu Crangapt WntepHewshbn' OO[, rp. Codwms, EUK 202324921,
agpec Ha ynpasneHue 6yn. Bvnrapus Ne58, kato Ynpasuren.

Xpucto Bacunes OB4apoB- Ynpasuten Ha Apyxectsoto kbm 31.12.2016 ..

-—

He yyacTBa B TLproBCKM AIpyXecTBa KaTo HeorpaH4eHo OTFOBOPEH CbAPYXHKK
MpuTexaBa noeeve oT 25 Ha CTO OT KanuTana Ha cnegHUTe APYXecTBa, Npe3 oT4eTHaTa
2016 r.:

> ,Bwbnrapcko cupene” All, rpag Xapmarnu, EWK 201503857, cue cepanuiie v anpec
Ha ynpaBneHve B rp. Xapmannu, yn. ,loue flenyes” Ne 1;

YyacTue B ynpaBNeHMeTo Ha Apyri APYXecTBa AU Koonepauww, KaTo ynpaButen unu
yrneH Ha cbBeTH, 3a otyeTHaTta 2016 ropa., kakTo cnepnga:

> »BATLPHU enekTpoueHTpanu® Afl, EVMK 175163852, cvc cepanmuie u agpec Ha
ynpasnexve B rp. Cocus, yn. ,Kyamad LWankapes” Ned — kato MambnHuTeneH AvpekTop;

> +BEL| Moncko* O0[, EMK 200518991, cbe cepanuiie 1 agpec Ha ynpasneHue B p.
Codoms, 6yn. ,Bonrapws* Ned9 — kato Ynpasuren.

B 3aknioyeHe Moxe fga ce Hanpaeu uasoawT, ye BEL| YA OO[ e wmano egHa ycnewHa
tuHaHcosa 2016 r. kaTo pa3suUTME Ha CBOSTA AEMHOCT.

28.03.2017r. YNPABUTEN:
rp.Codoms




NOKNAA HA HE3ABUCUMWA OAUTOP

Mo cobcTBeHMUUTE Ha
BEL YAN 00f
rp. Cochus

Noknaa 0THOCHO oauTa Ha hMHAHCOBUA OTYeT
MHeHue

Wasbpuwmx oaut Ha cuHaHcoeus otyer Ha BEL YAN OO0 (.[pyxectsoto®), cbabpxal| oTtyeta 3a
(nHaHCOBOTO checToAHMe kbM 31 pekemepu 2016 r. u otdyera 3a nevanbata unu 3arybara v ppyrus
BceobxBaTeH [OXOA, OTYETa 3a NpoMeHuTe B COOCTBEHWA kanuTan W OTYeTa 3a NapuyHuTe noToun 3a
rogvHata, 3apbpluBalla Ha Tasu fAata, Kakto W NOACHUTENHUTE NPUNOXEHMA KbM (DUHAHCOBUA OTYET,
BKMoYBALLM M 0606LLEHO ONOBECTABAHE HA CbLLECTBEHUTE CYETOBOAHM MOMUTUKK.

Mo Moe MHEHWEe, MPUNOXEHUAT (DUHAHCOB OTYET AaBa BApHA M YecTHa npeacTasa 3a (PMHAHCOBOTO
cueToAHWe Ha [pyxectBoto kbM 31 pexemspu 2016 r., HeroBuTe (MHAHCOBM pes3ynTaTh OT AEWHOCTTa U
napuyHUTE My NOTOUW 3a FOAWHATA, 3aBbpLUBALA HA Tasn fAata, B CboTBETCTBUE C MexayHapoaHute
cTaHgapTv 3a duHaHcoso oTuutane (MCPO), npuety ot EC n 6bnrapckoTo 3akoHoAATenNcTeo.

Ba3a3a U3pasznBaHe Ha MHeHue

W3asbplwmx oguTa B cboTBeTCTBME C MexayHapogHute ogutopckv cranaaptu (MOC). Moute otroBopHOCTH
CBIMAacHO Tean CTaHAapTW Ca OnucaHu AOMbLAHUTENHO B pa3dena oT HacToawma Aoknag ,OTroBOPHOCTU Ha
opuMTOpa 3a 0AMTa Ha (hvHaHcoBMA OTueT". Hesasucuma cbM OT [ipyXecTBOTO B CbOTBETCTBME C ETU4HUA
Kojekc Ha npodecHoHanHute c4yetoBoauTenu Ha CbBeTa 3a MeXAyHapoAHM CTaHAapTW no eTuka 3a
cyetoBogutenu (Kopgekca Ha CMCEC), 3aegHO € eTMYHMTE M3UCKBAHMA Ha 3aKoHa 3a He3asuUCUMUA
(OMHAHCOB OAWT, NPUNOXWUM B Bbnrapus, Kato M3MLAHWMX W MOUTE [PYrY E€TWUYHW OTFOBOPHOCTH B
CLOTBETCTBME C Te3W W3uUCcKBahus. CuuTaMm, Ye OAWUTOPCKUTE [OKas3aTencrsa, NOMyyeHW OT MEH, ca
JOCTaTLYHW W YMECTHM, 33 Aa OCUrYpAT Ba3a 3a MOETO MHEHMe.

[pyra nHopmaums, pasnuyHa oT hUHaHCOBUA OTHET U OBUTOPCKMA JOKNaz BLPXY HEro
PbKOBOACTBOTO HOCY OTTOBOPHOCT 3a Apyrarta uHchopMauus. [ipyrata MHGOpMaLma ce CbCTOW OT AOKNaA 3a

[EeWHOCTTa, W3roTBEH OT PbKOBOACTBOTO CLIMacHo 3akoHa 3a C4eTOBOACTBOTO, HO HE BKMIOMBA (PUHAHCOBMUA
0TYeT U MOA OAUTOPCKY A0KNaj BbpXy HEro.



NOKNAL HA HE3ABUCUMUA ORUTOP (npoabnxeHue)

MoeTo MHeH1e OTHOCHO (hMHaHCOBWS OTYET He 06XBalla ApyraTta MHGopMaLKs U a3 He U3pa3ABaM Kakeato
fia e hopMa Ha 3aKNIYeHne 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € M3PUYHO MOCOYEHO B MOS Aoknag v
[0 CTENeHTa, 10 KOATO € NOCOHMEHO. BbB BPb3Ka C U3BLPLIEHUA OT MEH OAMT Ha (hMHaHCOBUA OTYET, MoATa
OTrOBOPHOCT CE& CLCTOW B TOBA Aa NpoveTa Apyrata WHGOpMaLMa U Mo TO3M HaUWH Aa NpeLeHs Aanu Taau
Aipyra vHGOPMauusi € B CHLLECTBEHO HECLOTBETCTBME C (DMHAHCOBUS OTYET UMW C MOUTE NO3HAHWS,
npuoobuTv no BpeMe Ha OAWTa, WM MO APYr HaYMH W3rMexaa fa CbAbpKa CbLIECTBEHO HEMpaBMNHO
foknaneaHe. B cnydait ye Ha 6asata Ha paboTata, KOATO CbM M3BLPLLKMA, AOCTUTHA [0 3aKNIOYEHKE, Ye e
Hanuue CbILECTBEHO HENPaBUNHO [0KNaaBaHe B Tasn Apyra VHAOPMaLWA, OT MEH Ce M3UCKBA fia AoKNaABaM
TO3M (hakT. HAMaMm KkakBo Aa AOKNaABaM B TOBA OTHOLLEHWE.

OTroBOPHOCT Ha PLKOBOACTBOTO 3a (PMHAHCOBMA OTHET

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a M3rOTBAHETO W AOCTOBEPHOTO NPEACTaBAHE HA TO3W (PUHAHCOB OTYET B
cboTeeTcTBME C MexayHapoaHute craHaapT 3a (uHaHcoso otvutaHe (MC®O), npuetn ot EC w
GbNrapckoTo 3aKoHOAATENCTBO, KAKTO W 3a TakaBa CMCTEMA 33 BLTPELLEH KOHTPON, KaKBaTo PbKOBOACTBOTO
onpegens kato Heobxoauma 3a ocurypsBaHe W3rOTBAHETO Ha (DUHAHCOBW OTYETW, KOWTO HE CbAbpXar
CbLLUECTBEHU HENPaBUIHY OTYUTaHMA, HE3aBMCMMO Aank AbMKally Ce Ha U3mama v rpeLuka.

Mpy n3roTeAHE Ha (IMHAHCOBUSA OTYET PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLEHABAHE Ha CriocoBHOCTTa Ha
[IpyXecTBOTO 12 NPOALNXM Aa (YHKLMOHUPA KaTo AeCTBALLO NPeanpUATME, ONOBECTABAIKW, KOraTo ToBa e
NPUMOXMMO, BBIMPOCK, CBbP3aHM C MPEANONOXEHMETO 3a [EiCTBAWO MpeanpuaTME WM M3NON3Baltku
cyeToBoAHaTa 6asa Ha OCHOBaTa Ha NPeAnonOXEHMETO 3a AedCTBALLO NpeanpuATMe, OCBEH aKo
PHKOBOACTBOTO He Bb3HaMepsABa Aa NuKeuaupa [pyxecTBOTO MNM Aa NpeycTaHoBY AEAHOCTTa My, UNU ako
PLKOBOACTBOTO Ha NpaKTUKa HAMA Aipyra anTepHaTuea, 0CBEH Aa MOCTLNM N0 TO3U HauuH.

OTroBOpHOCTH Ha O[UTOPA 3a 0AUTA Ha (PUHAHCOBUA OTYET

MosiTa uen e aa nony4a pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBA Aany (PUHAHCOBUAT OTYET KaTo LANO He
CbAbPXa CbLYECTBEHN HENPABUNHW OTYUTAHMSA, HE3ABUCUMO Jany AbMKALLW Ce Ha U3Mama vy rpeLuka, U aa
u3gam OaUTOPCKW AOKNaf, KOMTO Aa BKIOYBA MOETO OAUTOPCKO MHEHWe. PasymHaTa CTeneH Ha CUrypHoCT e
BMCOKA CTEMEH Ha CUrYpHOCT, HO He € rapaHuus, Ye oauT, u3ebplueH B cvoTeetcTaie ¢ MOC v 3akoHa 3a
He3aBUCUMWA (PMHAHCOB OAWT, BMHAM LU PasKpUBa CLLIECTBEHO HEMPABUMHO OTYMTaHe, KOrato Takoea
CbllecTayBa. HenpasunHy OT4UTaHUA MOraT fja Bb3HUKHAT B PE3YNTaT Ha U3Mama Unu rpeLLika v ce cyuTar 3a
CbLLECTBEHM, ako G1 MOrMo pasyMHO Aa ce 04akea, Ye Te, CaMOCTOATENHO UMY KaTo CbBKYNHOCT, Buxa Mornu
[a OKaXar BMMAHWE BbpXy MKOHOMUYECKUTE pelleHUs Ha notpebutenuTe, B3eMaHW Bb3 OCHOBA Ha TO3M
(PMHEHCOB OTYET.

Kato uact oT oguta B cvotBerctBMe ¢ MOC, uanonseam npodecHOHanHa npeleHka W 3anassam

Npod)eCHOHaNeH CKeNTULM3LM Mo Bpeme Ha Lenus oauT. ChLuo Taka:

—  WAGHTM(MUMPAM U OLEHSIBAM PUCKOBETE OT CHLIECTBEHU HENPaBMMHW OTYUTEHUA BbB (PUHAHCOBMA
OTHET, HEe3aBHCUMO AN AbMKALM Ce HA U3MaMa UM rpeLLKa, pa3paboTBam vt M3NLNHABAM OAUTOPCKM
npoueayp B OTFOBOP Ha Te3n PUCKOBE M MoMyyasaM OAMTOPCKM [OKA3aTencTsa, KOMTO Aa ca
[0CTAaTLYHA W YMECTHM, 3a Aa ocurypsT 6asa 3a MOeTo MHeHwe. PuckbT Aa He Gbge paskputo
CHLECTBEHO HENPaBUNHO OTYMTaHe, KOETO e PesynTaTt OT U3Mama, € MO-BWCOK, OTKOMKOTO pucka Ot
CbLIECTBEHO HENpaBUNHO OTYMTaHe, KOETO e pe3ynTar OT rpelka, Tbi Kato u3Mamata Moxe fAa
BKMIOYBA TailHO cnopasymsisaHe, (anwmuumpaHe, npegHaMepeHu NpONyCKW, M3nABNeHus 3a
BbBEX/AAHE Ha oauTopa B 3abnyxaeHue, KakTo M npeHebpersaHe MnM 3aobukansHe Ha BLTPELHMA
KOHTpOT,;

— nonydyasam pa3bvpaHe 3a BLTPELIHWA KOHTPOM, MMaly OTHOLIEHWE KbM 0AuTa, 3a Aa pa3spabota
OAMTOPCKA MPOLIEAYPH, KOUTO Aa Ca MOAXOASLM MPU KOHKpETHWUTE OBCTOATENCTBA, HO HE C Len
W3pa3nBaHe Ha MHEHVE OTHOCHO eheKTUBHOCTTA Ha BLTPELLIHMA KOHTPON Ha [IpyxecTeoTo;

—  OUEHSIBAM YMECTHOCTTA Ha M3NOMN3BaHWTE CYETOBOHW MOMWUTUKM M PasyMHOCTTa Ha CHETOBOAHMUTE
NPUBN3NTENHM OLEHKN M CBLP3aHUTE C TAX ONOBECTABAHWS, HaNPaBEHM OT PLKOBOACTEOTO;



NOKNAL HA HESABUCUMUA OQUTOP (npoabnkeHue)

— [OCTWraMm A0 3aKMiOYEHWe OTHOCHO YMECTHOCTTA Ha W3Non3saHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cuetoBofHaTa Ha3a Ha OCHOBATa Ha NPEANONOXEHWETO 3a AEHCTBALLO NpeanpusTve v, Ha 6as3ata Ha
NONyyeHnTe OAMTOPCKM AOKA3ATENCTBA, OTHOCHO TOBA AanW € Hanuue CbLUECTBEHA HECWTYPHOCT,
OTHaCALWA Ce A0 CBUTUS UNK YCIOBUSA, KOUTO GUXa MOFMM 4@ NOPOAST 3HAYUTENHU CbMHEHUS OTHOCHO
cnocobHOCTTa Ha [IpyKecTeoTo Aa NPOAbLIXMA Aa (YHKUMOHMpA KaTo AedCTBaLLo npeanpusitve. Ako
AOCTUrHa [0 3aKMIOYEHMe, Ye € HanuLe ChLUECTBEHa HECUrYPHOCT, OT MEH Ce W3UCKBa fia MpuBnexa
BHUMaHMe B OAWTOPCKMA CM [OKNaA KbM CBbP3aHUTE C Tasu HECWIYPHOCT ONOBECTABAHMS BbB
(MHAHCOBUA OTYET WNM B Chyyadt Ye Teau ONOBECTABAHMA Ca HeafeKsaTHW, Aa MoauduULMpam
MHeHMETO cu. MouTe 3aKniouYeHns ce 0CHOBABAT Ha OAWTOPCKUTE AOKa3aTencTsa, Nony4eHu 4o Aarara
Ha oguTopckMA MM Joknag. Bbaewm cbbutMA MM ycnosus obaye MoraT Aa cTaHaT MpuunHa
[IpyXecTBOTO fia NpeycTaHoBY (hYHKLMOHMPAHETO CH KaTo AEHCTBALLO NPEANPUATHE;

—  OLEHABaM UANOCTHOTO NPEACTaBsHe, CTPYKTYpa ¥ CbAbpKaHue Ha (PUHAHCOBUSA OTYET, BKNIOHUTENHO
ONOBECTABAHMATA, W fann (MHAHCOBWSAT OTYET NpeAcTaBA OCHOBOMOMArallUTe 3a HEro CAENkW W
CHBUTMA MO HAYMH, KOUTO NOCTHMra LOCTOBEPHO NpeACTaBAHE.

KomyHukupam ¢ pbKOBOACTBOTO, HAped C OCTaHanuTe BbNPOCH, NNaHupaHua 06XBaT U Bpeme Ha U3mbnHeHue
Ha 0AMTa W CbLIECTBEHUTE KOHCTaTaLMM OT OAWTA, BKIIOYUTENHO CHLUECTBEHU HEAOCTATbLM BbB BbTPELIHYS
KOHTPON, KOWTO MAEHTUMLMPEM N0 BPEME Ha U3BBLPLUBAHUS OT MEH OAWT.

Dloknan BB Bpb3Ka ¢ ApYyri 3aKOHOBU W perynaTopHu U3UCKBaHUA

B ponbnHeHue Ha MOWTe OTTOBOPHOCTH W AoknaaeaHe cbrnacHo MOC, onucaqu no-rope B pasaena ,fipyra
WHCOpMaLWMs, pa3niyHa OT (PUHAHCOBUA OTYET Y OAUTOPCKMA AOKNAA BbPXY HEro" No OTHOWEHWE Ha Aoknaaa
3a JeiHOCTTa, U3MbAHKX U npoueaypwute, nobaseHn koM uancksahute no MOC, cbrnacHo YkasaHusTta Ha
npodecuoHanHaTa opraHu3aLms Ha AUNNOMUPAHUTE eKCNepT-CYETOBOANTENN U PErUCTPUpaHUTE OAVTOPH B
Bbnrapusa — UHCTUTYT Ha avnnomupanuTe excnept-cuetosoauteny (UAEC), uananenn Ha 29.11.2016 r. Teau
NpoLeaypy KacanT NPOBEPKM 33 HANIMMMETO, KaKTO U NPOBEPKMA Ha dopmaTa i CbAbPKAHNETO Ha Ta3n Apyra
WHopMaLMA C Len Aa HW NoanomorHat BbB (hopMupaHe Ha CTaHOBWLLE OTHOCHO ToBa Aanu Apyrata
WHGOPMaLMs BKMIOYBA OMOBECTABAHUATA M AOKNAABaHWATa, NpeABuAeHW B [Nasa ceAma OT 3akoHa 3a
CYETOBOACTBOTO, NPUNOXUM B Bbnrapus.

Cmanosuuje e16 epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cvemosodcmeomo

Ha Ga3ara Ha u3ebpLUeHuTe npoueaypu, MOETO CTaHOBMLLE &, Ye:
(@) wHdopmaumsTa, BKIKOYEHA B A0KNaAA 33 AEAHOCTTA 3a (hHAHCOBaTa roAuHa, 3a KOATO € W3roTBEH
(PMHAHCOBUAT OTYET, CLOTBETCTBA Ha (IUHAHCOBUR OTHET.
(6) AoKNagBLT 3a AEAHOCTTA € M3TOTBEH B CLOTBETCTBMUE C NPUNOXUMUTE 38KOHOBW U3UCKBAHNSA; U
(8) B pesyntart Ha npuaobuTOTO NO3HaBaHe M pasbupaHe Ha AeiHOCTTa Ha [pyxecTsoTo W cpeaara, B
KOATO TO (PYHKLMOHMpA, HE CbM YCTAHOBMNA CMyyau Ha CHLUECTBEHO HEBAPHO NPeACTaBsHe B
[oknaaa 3a aeiHocTra.

Pernctpupax ogutop:

Mapunana
203 Muxannosz

———

Parucroan: 4 Aniens

a-p MapwaHa Muxannosa

I'p.Codus, nn. Panko [lackanos Ne1, gx.B/e1.2, an.18
16 tonn 2017 .
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OTyeT 3a (PUHAHCOBOTO CLCTOSIHUE

AxTuBHM

HeTekywm akTusm

Paaxoay 3a npupobusaqe Ha [IMA
HemarepuanHu aktvem

MnaTeHn aBaHcK 3a Npuaobusare Ha [IMA
HeTexywy aktuau

TeKywm aKTuem

B3emaHus oT cBbp3aHn nvua
Mapu 1 napu4HY exBUBaneHT
Tekywm akTveu

0610 akTUBHK
CobcTBeH kanutan u nacueu

CobcTBeH kanuTan
OcHoBeH Kkanuran
®uHaHcoB pesynTar
O61wo cobcTBeH KanuTan

Macusn

HeTtekywm

3aAbrmKeHua KbM CBbP3aHu Nuua
HeTexywm nacvsu

Tekywm

Tbprosckv 3agbmxeHus
[laHbuHW 3aabmKeHns
Tekywm nacvem

2

0610 cobecTBeH Kam‘ﬁan ¥ NacuBk

Waroteun: A\ ?(04

(ﬂecmupﬁeﬂqesa)

Darta: 28.03.2017 r.

3aBepun cbrnacHo oANTOPCKKU AoKnag:

MosicHeHue 2016 2015
‘000 nB.. ‘000 nB.
5 628 537
6 84 87
680 680
1392 1304
12.3 392 367
7 1 -
393 367
1785 1671
MoscHeHue 2016 2015
‘000 n.. ‘000 nB..
8 5 5
40 27
45 32
12.3 1738 1638
1738 1638
1 -
9 1 1
2 1

Ynpasuten:

)

In-p I)V(I?aﬁa Muxainosa/
203

MoscHeHnATa KbM hMHAHCOBMA OTYET OT CTP. 5 Ao cTp. 18 %wﬂﬂ

ana

Q‘IHG YacT OT Hero.

mea_limose
aBnABaT Hep:




Bey Yan 00
®uHaHcoB oTyeT
31 pexemepu 2016

OtyeT 3a neyandara unu 3arybarta v apyrust BceobxeareH
noxoa

MoscHexne 2016 2015

‘000 n.. ‘000 nB.

Pa3xoau 3a BbHLUHKM ycnyru 10 (1) (1)
Pa3axogu 3a amopTu3aumuv 6 (3) (3)
3aryba ot onepaTtnBHa AeWHOCT (4) (4)
Pa3xoau 3a nuxau 124 (10) (12)
Mpuxoaw oT NnXeu 121 28 27
Mevan6a npean gaHbUM 14 11
Pasxogy 3a faHbUu, HETHO 1 (1) (1)
Meyan6a 3a roguHaTa 13 10

060 BceobxBaTeH 40X0A 3a roguHaTa

|

f\l
Warosun: /\M Ynpasuten:_ N
(Decumupa [leHuesa) (XpuM apos)

Nara: 28.03.2017 r.

3aBepun CbrnacHo OANTOPCKY J
poknag: In-p MapuaHa Muxainosa/

Mapmana ™

( O Muxaiinose
iz Dnmr*nw T an _'f‘

MoscHeHusTa KbM (OMHAHCOBUA OTYET OT CTP. 5 Ao cTp. 18 npeacTasnsABaT HepasaernHa YyacT OT Hero.
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OTYeT 3a NPOMEHNTE B COOCTBEHWS KanuTan

Bcuuku cymu ca npeacrasenu B ‘000 n..

Cango kum 1 sHyapu 2016 r.

MNeyan6ba 3a ropuHaTa
O6wo BceobxBaTeH goxo[ 3a roguHaTa

Canpo kbm 31 pnekemspu 2016 T.

Bcuuku cymun ca npeacraseru 8 ‘000 ne.

Cango kuM 1 aHyapu 2015 1.

MNevan6a 3a roguHaTta
O6wo BceobxBaTeH [0X0A 3a roguHaTa

Canpo kbM 31 gekemspu 2015 T.

Warotsun: /\\ \B

(ﬂecmupa\\neuqeaa)

flata: 28.03.2017r. |

3aBepun CbLINacHo OAUTOPCKM
aoknan:

OcHoBeH ®uxaHcos O6wo cobeTBeH
KanuTtan pesyntar KanuTan

5 27 32

- - 13 13
el - 13 13
. 5 40 45
OcHoBeH ®unancos 0610 cobcTBEH
Kanutan pesynrar KanuTan

5 17 22

@ 10 10

- 10 10

5 27 32

Ynpasuten:

(XpuE:To OsyapoB)

In-p apu aMuxaunosaI
Mapm\

meamnoa
pnrw ot JPRLTS

...,__._--

MosicHeHusTa KbM hUHAHCOBKUA OTYET OT CTP. 5 A0 cTp. 18 npeacTaBnABaT HepasAenHa YacT OT Hero.



Bew Yan O0[
®uHaHcoB oTyeT
31 pekemspy 2016

OT4eT 3a NapuyHUTE NOTOLM

MosicHeHKe

OnepatusHa fiedHoCT

Mnawaxus KbM JOCTaBYULN
BbacTaHoBEHW AaHbUM

Mnartexn gaHbum

Mapv4eH NOTOK OT onepaTuBHa AeHOCT

MHBecTMLUNOHHA genHoCT

MpupobueaHe Ha MMOTY, MaLLMHU CLOPBXEHUS 5
lMocTbnneHus OT MXBM MO NPEAOCTaBEHN 3aeMU

MapuyeH NOTOK OT UHBECTULMOHHA [eNHOCT

®unaHcoBa feWHoOCT
MapuyeH NoToK OT puHaHCoBa AeUHOCT

HeTHa npoMsAHa B napu ¥ Napu4HN eKBUBaNeHTH

Mapu ¥ Napu4HK eKBUBANEHTH B KPas Ha

roguHaTa
\

Wsroteun: /\ Ynpasuten:

(Qecumupa/[leRvesa)
Dara: 28.03.2017 r.

3aaepm1 ChrnacHo OQUTOPCKW AoKnaa: i ;

2016 2015
‘000 n.. ‘000 ns.
- (1)

- 1

(1) ()

(1) (1)

. (27)

2 28

2 1

1 .

In-p Mapuana Muxaitnoea/

70203

Muxannosez

Mapuana

N

~_ParcTou 4 amer S

MosicHeHUsITa KbM (IMHAHCOBUA OTUET OT CTP. 5 A0 cTp. 18 NpefcTaBnABaT HepasaesnHa YacT OT Hero.
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[osicHeHWst KbM (PUHAHCOBUA OTYET

1. Mpepmert Ha aenHoCT

Opyxectsoto ,BEL| Yan" OO[] uma 3a ocHOBHA AEAHOCT NPOM3BOACTBO Ha enexkTpudecka eHeprus ot
Bb30OHOBAEMM EHEPIUItHW U3TOUHULY, B TOBA YMCTIO U ENEKTPUYECKa EHEPrUA OT BATHP, KaKTO W BCsAKA
Apyra ferHocT HesabpaHeHa OT 3aKoHa.

,BEL| Yan" O0[] e snmcaHo Ha 16.12.2008 r. u e ¢ kanutan 5 000 ne. [ipyxecTBOTO € ChC CefanvLLe U
aapec Ha ynpaeneHue Penybnuka Benrapus, rpaa Codwms, 6yn."Bonrapus’ Ne 49, busHec LieHTbp

Burolua, eT.6. AnpechT 3a kopecnoHaeHums Ha [ipyxecTsoTto e: rpag Codus, yn.“Mbuesap Cranyes”
Ne 5, Cochapma BusHec Taybpe, eT.12.

Kbm 31.12.2016 r. [ipyxecTBoTO ce NpeacTasnsiea ot Ynpasutenute: Xpucto Bacunes Osupos, EMH:
6107068624 v Mpuwa Hukonaes Axrenos, EMH: 7702241561, 3aaegHo v nootaenHo.

Kbm 31 [exemepu 2016 r. B [Ipy*ecTBOTO HAMa HasHayveH nuua.

CobcTeeHnumTe Ha kanutana Ha ,BELL YAI" OO[ ca, kakTo cnepsa:

1. ,BatbpHu enextpoueHTpanu” Afl, EMK 175163852 - cbapaten u eaHonuy4eH cobcTBEHUK Ha
kanutana go 2011 r. v
2. ,KCEMK Bbnrapus Mpyn" EOO[, EWK 201641630

2. OcHoBa 3a u3roTeAHe Ha MHAHCOBUA OTHET

OUHaHCOBUAT OTYET Ha [lpyXeCTBOTO € ChCTaBeH B ChoTBETCTBUE ¢ MexayHapoaHuTe ctasaapTy 3a
(uHaHcoBo otuuTaHe (MC®O), paspaborenu u nybnukysaHu or CbBeta no MexayHapoaHW
cyeToBopHu ctaHaapti (CMCC) v npuety ot Eponeiickus cbios (MCPO, npuetn ot EC). Mo cmuckna
Ha naparpad 1, Touka 8 ot [lombnHuTENHUTE pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO, NPUOXUM B
Bvnrapus, TepmuHbT ,MC®O, npuetu ot EC* npepctanseat MexayHapogHuTe CHETOBOAHM
craHgapti (MCC), npuev B chotaeTcTame ¢ PernamenT (EQ) 1606/2002 Ha EBponeiickus napnameHt
v Ha Cbeera.

OuHaHCOBMAT OTYET € M3roTBeH B Obnrapcku neea, KoeTo e (hyHKUMOHanHata Banyta Ha
OpyxectsoTo.

OUHAHCOBWAT OTYET € ChCTABEH NPY CNa3BaHe Ha NPUHLMNG Ha AeCTBALLO NpeanpusTye.

3. lpomeHu B cyeTOBOAHATA NONUTUKA
3.1. O6wwm nonoxeHuns
HoBu cTaHaapTH, U3aMeHeHNA W pasfacHeHna kbM MC®O, kouto ca Bnesnu B cuna ot 1 AHyapu
2016 .
[lpy*ecTBOTO € MPUNOXWNO CriegHUTE HOBW CTaHAapTH, M3MeHeHus W pasacHenus kbm MCOO,

paspaboteHn u nybnukysaHn or CbBeTa NO MeXOyHapoaHU CHETOBOAHW CTaHAapTW, KOuTO ca
3aQbIKUTENHW 33 NpwunaraHe OT rogviHus nepuvog, 3anousaw, Ha 1 sHyapu 2016 r., HO HaAmaT
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CblyecTBeH edekT OT NpUnaraHeTo UM BbPXY (DUHAHCOBUA pe3ynTaT U (hUHAHCOBOTO CLCTOSHUE Ha
[pyxecteoTo:

e MCPO 10 ,KoHconugupanu ¢uHaHcosu otyetw’, MCPO 12 ,OnosecTsiBaHe Ha AANOBM
yyactua B gpyv npegnpusatus’ u MCC 28 WHBecTuumm B acoummpaHu npegnpustis u
CbBMECTHM npeanpusTus’ — VHBECTULMOHHU ApyxecTBa (M3MeHeHM), B cuna ot 1 sHyapu
2016 ., npuetn ot EC

e MCPO 11 ,CbBMeCTHM aHraxumeHTn' (u3meHeH) — [pupobusaHe Ha Asn B CbBMECTHA
peitrocT, B cuna ot 1 sHyapu 2016 1., npuet oT EC

e MCC 1 ,MpeactassHe Ha (uHaHcoBW OTYeTH” (M3MeHeH) — OnosecTsBaHus, B cuna ot 1
siHyapu 2016 r., npwet ot EC

e MCC 16 ,MmoTh, MawwuHm n coopbxerus‘ n MCC 38 ,Hemarepuaniu aktusu' (U3meHeHw), B
cvna ot 1 sHyapu 2016 r., npuetn ot EC

e MCC 16 ,MmoTi, MaiumHu n cbopbxeHus” u MCC 41 ,3emenenve” (MameHehm) — MnofoHOCHM
pacteHus, B cuna ot 1 sHyapu 2016 ., npueTu ot EC

e MCC 27 MHaveuayantm uHaHcoBu otyeTn' (M3meHe), B cuna ot 1 sHyapu 2016 r., npuert
oTEC

o [opuwhu nopobperns 2012 - 2014 r. 8 cuna ot 1 sHyapu 2016 r., npuetn ot EC

3.2 CTaHnapTu, n3MeHeHUA U pa3acHeHus, KOUTO BCe Ollie He Ca BNe3nu B CUMa U He ce

npunarar oT no-paHHa pata ot HPY)KGCTBOTO

KbM patara Ha ofobpeHue Ha T031 MHaHCOB OT4eT ca NybrnukyBaHW HOBM CTaHAAPTU, U3MEHEHWS U
pa3siCHeHUs KbM CbLLECTBYBALLM BEYE CTaHAApTH, HO He ca Bneanu B cuna unu He ca npuetn ot EC 3a
(huHaHcoBaTa roauHa, sanouBalla Ha 1 sHyapu 2016 r., u He ca 6unW NpuUnOXeHn oT no-paHHa gata ot
OpyxecteoTo. H(opmaLys 3a Tean CTaHAapTU 1 U3MEHEHUS, KOUTO UMaT edeKT BbpXy (hUHaHCOBUA
OT4eT Ha [lpyxecTBoTo, € NpefcTaBeHa no-gony.

PbKOBOACTBOTO OYaKBa BCUYKM CTaHOAPTU U U3MEHEHUA Aa Ovpar npueTtn B c4eToBoaHaTa NoNUTUKa
Ha ﬂp)’)KeCTBOTO npes Nbpeus Nepuoa, 3ano4sall cnep aarata Ha BNM3aHeTo UM B chna.

MC®O0 2 ,MnawaHe Ha 6a3aTa Ha akuuu” (u3meHeH) B cuna ot 1 AaHyapu 2018 r., Bce owe He e
npuet ot EC
MC®O 4 ,3actpaxoBaTenHu gorosopu” (u3meHeH) B cuna ot 1 aHyapu 2018 r., Bce ouwe He e
npuer ot EC

MC®O0 9 ,,duHaHcoBK MHCTPYMeHTH” B cuna ot 1 aHyapu 2018 r., npuet ot EC

CbBeTBT NO MexayHapogHu cueToBogHu craHpaptv (CMCC) wuspape MCPO 9 ,OuHaxcosu
WHCTPYMEHTU', KaTo 3aBbplUM CBOS NpoekT 3a 3amaHa Ha MCC 39 ,®uHaHCOBM WMHCTPYMEHTM:
npu3HaBaHe W oLeHsBaHe". HOBUAT CTaHAapT BbBEXAA 3HAUMTENHM NPOMEHN B KnacudukaumaTta u
OLIEHABAHETO Ha (PMHAHCOBM aKTWUBM W HOB MOAEN Ha oYakBaHaTa kpeawTHa 3aryba 3a obesleHka Ha
tuHaHcoBu aktven. MCOO 9O BkniouBa U HOBO PBLKOBOACTBO 32 OTUMTAHE Ha Xe[KupaHeTo.
PbkoBOACTBOTO Ha [lpyxecTBOTO € BCe Owe B npouec Ha oueHka Ha edekta Ha MCOO 9 Bbpxy
(bMHAHCOBMA OTYET, HO BCE OLLE He € Bb3MOXHO Aa NpedocTaBu KonuyecTeeHa uHopmMauus. Ha 1o3u
eTan cnepHuTe obnacTy ca ¢ ovakeaH edexT:

¢ Knacmcwaauwma WU OUEHABAHETO Ha (brHaHCOBUTE aKTUBKN Ha HDY)KECTBOTO cneasa aa 6wvaar
npernegaHu Ha ©asara Ha HoBuTe Kputepun, KOUTO B3UMat noa BHUMaHWe OOroBopeHuTe napudHu
noTouu 3a akTmsuTe n BusHec moaena, o KowTo Te ca ynpasnasaHu,
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+ obeslieHka Ha Basara Ha odvakBaHaTa 3aryba cneaBa fia Gbhe NpusHaTa OTHOCHO TbPrOBCKUTE
B3EMaHWUA Ha [Ipy)XecTBOTO ¥ UHBECTULMMTE B aKTUBM, KnacuduuMpary KaTo SbpxaHu 3a npogaxba v
[bpXaHu A0 Nafex, 0CBeH ako Te He BbaaT KnacuduumMpaHy No cnpaeeanuBa CTOMHOCT B nevanbara
Wnu 3ary6aTa CbrnacHo HOBUTE KpUTEPUM;

* WHCTPYMEHTUTE Ha COBCTBEHUS KanuTtan HeMa fa morat aa 6bpar oueHsiBaHW no cebecToitHocT
HamaneHa cbe 3arybu ot obestieHka. BMecTo ToBa BCUUKM Teau MHBECTULWMM e Bbaar oLeHsiBaHu no
cnpasepnuea cTolHocT. [poMenuTe B CnpaBefMBaTa CTOMHOCT Lue 6bzaT npeacTaBeHm B TekylaTa
neyanba unu 3aryba, oceeH ako [pYXecTBOTO He v npeacTtass Ges NpaBo Ha OTMsHa B Apyrus
BCEOBXBATEH AOXOA.

* ako [lpyxecTBOTO NpoabkaBa ga v3bvpa OLEHABAHETO Ha onpefeneHn hWUHaHCOBU Nacven no
cnpaBeanvBa CTOWHOCT, NPOMEHMTE B CrpaBefnMBaTa CTOWHOCT We 6baar npusHatu B Apyrus
BCeobXxBaTeH JoXof A0 CTeneHTa, [0 KOATO Tean MPOMEHW Ce OTHAcAT A0 COBCTBEHMS KpeaUTEH PUCK
Ha [Jpy»ecTBoTo.

MC®O 9 ,duHaHCOBN MHCTPYMEHTH” (M3MeHeH) — OTunTaHe Ha XxemkupaHeto, B cuna ot 1
sinyapy 2018 r., Bce oue He e npuet oT EC

MameHeHusATa BOASAT A0 CHLLECTBEHA NPOMAHA B OTYUTAHETO Ha XEMKUPaHETO, KOATO NO3BONABA Ha
ApYXecTBaTa fia 0Tpa3ssiBaT TeXHUTe AEHOCTU BbB Bpb3ka C ynpaBneHWeTo Ha pucka no-aobpe ebB
(bMHaHCOBUTE OTYETW.

MC®O 10 ,KoHconugupanu ¢uHaHcoBu ot4yeTw” U MCC 28 ,MuBecTuumm B acouuupaHu
NPeanpUATUA U CLBMECTHM NpeanpuATMA® (M3MeHeHH), fAaTaTa Ha BNK3aHe B CUNa olle He e
onpeperneHa, Bce olye He ca npueTtn ot EC

MC®O 14 ,,OTcpoyeHu CMeTKH NpK perynupaxm uesun” B cuna ot 1 sHyapu 2016 r., Bce owe He e
npuet ot EC

MC®O 15 ,,Mpuxonu ot goroBopu ¢ KnneHTH” B cuna ot 1 aHyapm 2018 r., npuet ot EC

MC®O 15 samens MCC 18 ,Mpuxogu‘, MCC 11 ,[lorosopu 3a CTpouTencTso" W CBbp3aHu C TAX
pa3siCHEHWA 1 BbBEXAA HOB MOLEN 3a Npu3HaBaHe Ha npuxoauTe Ha Basara Ha koHTpon. HosuAT
CTaHAapT NPOMEHS NpaBunarta 3a onpefensHe Aany NPUXoauTe ca NpUsHaBarT KbM [aAeH MOMEHT Ui
Npes [aaeH nepuoa OT BpeMe M BOaM 40 pasluvpsiBaHe U nofobpssaHe Ha OroBecTABaHUATA OTHOCHO
npuxogute. MC®O 15 e HasupaHo Ha OCHOBEH NMPUHLMN, KOWUTO M3WUCKBA APYXKECTBOTO Aa Npu3Hasa
MPUXOA MO HauMH, KOTO OTpassBa NPeXBbPNAHETO Ha CTOKM MMM NPEeAOCTaBAHETO Ha ycnyrn Ha
KNWEHTUTE W B pasmep, KOWUTO OTPa3siBa 04aKBaHOTO Bb3HarpaxaeHWe, KOeTo APyKEeCTBOTO Lie Nonyyu
B 3amMsHa Ha Te3u CTOKM unm yenyri. [lonycka ce no-paHHOTO npunaraHe Ha ctaHaapTa. [pyxecrsara
cnefsa Aa npunarar cTaHaapTa

PETPOCNEKTMBHO 33 BCEKV NPELCTaBEH NPeaxoAeH NepUoA UM PETPOCTIEKTUBHO KaTo KYMynaTUBHUAT
edhekT OT MbPBOHAYANHOTO NPU3HaBaHe Ce 0TPa3sBa B TEKyLLUMA Nepuoa.

ﬂp)’)KeCTBOTO € B fpouec Ha npernexgaHe Ha BCUYKW CBOW JOrOBOPK € KNUEHTH, 3a Aa OLEHU ed)ek'ra,
KOMTO HOBUTE U3NCKBAHWA LLIe OKaxar BbpXYy NPU3HaBaHETO W OLIEHABAHETO.

MC®O 15 ,Mpuxoan ot 4OroBOpM C KNUeHTH” (u3meHeH) B cuna ot 1 siHyapu 2018 r., npuet ot
EC

Tean u“3MeHeHWs BKMOYBAT YKasaHus 3a WAeHTMMUMpaHe Ha 3afbiKeHus 3a W3MblHeHWe, 3a
OTUMTaHe Ha NWLEH3N 3a WHTEnekTyanHa COOCTBEHOCT W 3a npeueHka Aanv cTaBa Bbnpoc 3a
NPUHLMNAN UKW areHT (BPYTHO UK HETHO NPEACTaBsAHE Ha NPUXoauTE).

MC®O 16 ,,iuauHru” B cuna ot 1 AHyapu 2019 r., Bce ouwe He e npuet ot EC



Bey Yan O0[
®urHaHcoB oTyeT
31 pexkemspyn 2016

MCC 7 ,Otyeti 3a napuyHuTe notoyn” (W3meHeH) B cuna ot 1 sHyapu 2017 r., Bce oule He e
npvet ot EC

Te3an U3MeHEeHUs W3UCKBAT AOMbIHUTENHO OMOBECTABAHE, KOETO Lie NO3BOMWM Ha nonssatenure Ha
(UHAHCOBYW OTHETU A3 OLIEHAT NPOMEHNTE B 3abMKEHNS, NPOU3TUYALLM OT (hiHaHCoBaTa [eNHOCT.

MCC 12 ,Janbum BbpXy Aoxoaa” (u3meHeH) B cuna ot 1 sHyapu 2017 r., Bce ole He e npuer ot
EC

MCC 40 “UHBecTULMOHHU MMOTU” (M3MeHeH) — TpaHcchep Ha MHBECTULIMOHHM UMOTH B cuna oT 1
fiHyapy 2018 r., Bce oule He e npuet ot EC

KPMC®O 22 “Cpenku n aBaHCOBM MnallaHWA B YyxaecTpaHHa BanyTta” B cuna or 1 siHyapu
2018 r., Bce owe He e npuet ot EC

Pa3scHeHWeTo AaBa HAaCcoOKW KaK Aa ce OTYMTaT aBaHCOBW NOCTBbNNEHUSA UNK NNawaHWsa CLOTBETHO Ha
HenapuiHU akTUBW WIIM HenapuyHW nacviek Npean OpyXecTBOTO fa € MNpusHano CBbp3aHWA C THAX
aKTue, pasxog wunwn NpUXoa. [latata Ha cpenkara 3a uenuTe Ha onpegenaHe Ha 0bmeHHWA KypcC €
Jarara Ha NbpBOHA4anNHOTO NpeAnnalliade 3a HenapuieH akTue UK 3a NacuB NO OTCPOYEHU NpUXoau.
AKO MMa HSIKONKO aBaHCOBW NNallaHWsa WM NOCTbNNEHMA, 3a BCAKO OTAENHO NnallaHe ce onpeaens
filata Ha caenkara.

FoguwHm nogobperna Ha MCOO 2014-2016 r.

Te 3acqrar 3 craHgapTa, 3a BCEKM OT KOUTO e onpefieneHa oTfenHa Aata Ha Bnu3aHe B CUra,kakto
cnepsa:
e MC®O 1 “NpunaraHe 3a mbpeu mbT Ha MCOO" — [pemaxsaHe Ha KpaTKOTpalHuTe
ocBoGOXAaBaHMA 3a NPeanpUATUS, KOUTO npunarar 3a MbpBY MbT, B cuna ot 1 sHyapu 2018,
BCe oule He e npuet oT EC
e MC®O 12 “OnoBecTsBaHe Ha AAMOBM y4acTvs B Apyr npeanpusatus” — NoSCHEHNA OTHOCHO
obxsata Ha cTaHzapTa, B cuna o1 1 sHyapu 2017 r., Bce ouwe He e npuet oT EC
e MCC 28 ‘VHBecTiumm B acouwmpaHu U CbBMECTHU npeavpuaTus’ — OueHsiBaHe Ha
acouumMpaHo Wnu CbBMECTHO NMpeanpusTUe no CripaBefnuea CTOMHOCT, B cuna oT 1 aHyapu
2018 r., Bce ouue He e npuet oT EC

4. CyeToBOfHA NONUTHKA
4.1, O6wWwm nonoxeHus

Hait-3HauuM1Te CHETOBOAHM MOMUTUKW, MPUNaraHi Npu U3rOTBAHETO Ha TO3W (HMHAHCOB OTYeET, ca
NpefCTaBeHu No-aony.

OUHAHCOBMAT OTYET € W3rOTBEH MPW CrnasBaHe Ha NpUHUMNWTE 33 OLEHsIBaHe Ha BCUYKM BWOBE
aKTuBW, Nacueu, NpUXoau U pasxoau, CbrnacHo MC®O. basure 3a OLEeHKa Ca OnoBeCTeHU ﬂOﬂpOGHO
no-HaTaTbk B CHETOBOAHATA NOMNUTUKA KbM (DUHAHCOBMSA OTYET. OUHAHCOBUAT OTUET € U3rOTBEH MpU
CcnasBaHe Ha npuHUuna Ha [eicTBallo npeanpusaTue.

4.2. MpencTaBaHe Ha HMHAHCOBUA OTHET

duHaHCOBMAT OTYET e npeactaseH B choTeeTcTBMe ¢ MCC 1 [peacrassiHe Ha PUHaHCOBK OTYETU'
(peBuavpan 2007 r.). [ipyxecTeoTo npue fa npeActaBa oTyeTa 3a BCeoOXBaTHWSA [OXOA B e[UHeH
OT4eT 3a BceobxBaTHUs AOXOA.

4.3. Coenku B YyyXpecTpaHHa BanyTa

Cpenkute B YyxaecTpaHHa BanyTa ce OT4MTaT BbB (DyHKLUMOHanHaTta Banyta Ha [ipyxecTBoTo no
otuLmanHma oBMeHeH Kypc KbM [aTata Ha caenkata (obsBeHus dukcuHr Ha Bbnrapcka HapopaHa
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6aHka). Meuanbute u 3arybute OT KypcoBM PasnukW, KOWTO BbIHWKBAT MPU YPEXOAHETO Ha Teaw
COENKA U NPEOLEHABAHETO Ha MapuU4HUTE MO3ULMK B YyXAECTPaHHa BanyTa KbM kpas Ha OTYeTHUA
nepuoa, ce npusHaear B neyanbara wunu 3arybara.

HenapuiHuTte no3uumMM, OLEHSIBaHW N0 UCTOPUYECKA LiEHa B YYXAECTpaHHa BasnyTta, ce oTuuTar no
0BMEHHUA KypC KbM faTtaTa Ha caenkara (He ca npeotieHeHu). HenapuiHuTe nosvuum, oLeHABaHN no
CnpaBe/nuBa CTOMHOCT B YyXAeCTpaHHa BanyTa, Ce OTuuTaT no 0BMEeHHUA Kype KbM faTtarta, Ha KoATo
€ OnpefeneHa cnpasegnmsara CTOMHOCT.

4.4. Mpuxoau

Mpuxomute ce OUEHABAT MO CrpaBeanvBa CTOAHOCT Ha MOMYYEHOTO MMM MOANEXAWOTO Ha
ronyyasaHe nnaujaHe unu BbaMe3asBaHe, kato Ce OT4MTa CymaTa Ha BCUKW ThProBCKM OTCTBIKA U
KonuuecTaeHn pabaTy, HanpaBeHw OT [pyxecTeoTo.

Mpuxof4bT ce Npu3Hasa, Korato €a M3MbJIHEHN CNEAHNUTE YCNOBUS:

o Cymara Ha npuxoaa Moxe Aa 6bae HanexaHo oLEHeHa;

o BeposATHO & UKOHOMMYECKUTE NOMau OT caenkarta aa Gbaat nonyyeHu;

. HanpasenuTte pasxogu unu Teau, kouTo NpefcTon Aa 6baaT HanpaBeHw, Morar HagexaHo aa
Obaat oueHeHwu;

4.5. Mpuxoau oT NUXBH

MpuXoauTe OT NUXBM CE OTUMTAT TEKYLLO N0 METOAA Ha EEKTUBHIA NIMXBEH NPOLIEHT.

4.6. OnepaTuBHM pa3xoau

OnepatuBHUTe pasxoay ce npuaHasar B Otyeta 3a nevanbara unu 3arybata u apyrus BceobxeateH
[I0XOf, B MOMEHTA Ha Non3BaHe Ha yCcryraTta Ui KbM Aatata Ha TAXHOTO Bb3HUKBAHE.

4.7. Pa3xoau 3a NUXBY 1 pa3xoau no 3aemMu
Pa3xoguTe 3a NWXBu Ce OTUMTAT TEKYLLO MO METOAA Ha eheKTUBHUA NUXBEH NPOLIEHT.

Pa3sxoguTe no 3aemu OCHOBHO NpeaCTaBnsiBaT NUXeuM no 3aemute Ha [lpyxecTeoTto. Bewuku pasxoau
no 3aeMW, KOUTO AMPEKTHO MoraT ga Obpar OTHECeHW KbM 3aKynyBaHeTo, CTPOUTENCTBOTO WK
NPOV3BOACTBOTO Ha EfWH OTTOBAPSLL Ha YCrIOBUATA aKTUB, Ce KanuTanuaupar npes nepuoaa, B KOUTo
ce ovyaKBa aKTVBbT Aa Obhe 3aBbplieH M NpuBeAEH B FOTOBHOCT 3a uanoraeaHe wnu npopaaxba.
OctaHanuTe pasxoau MO 3aeMu CriedBa Aa Ce Npu3HasaT Kato pasxofj 3a nepuoaa, B KoWTo ca
Bb3HMKHANW, B OT4eTa 3a nevanbara unv 3arybata v apyrus BceobxearteH foxoa Ha pef ,PruHaHcoBu
pasxogu”.

Korato ca nony4yeHu 3aemu bes KOHKpEeTHO Leneso npeaHasHadeHne WU Te ca W3NOS3BaHW 3a
HpMﬂOﬁMBaHeTO Ha eauH OTroBapsill, Ha ycnoeusiTa akTuB, pasMepsT Ha pasxodute nNo 3aemu, KOUTo
Morar fa ce kanutanusupart, ce onpefens upes fipunaraHe Ha NPOLUEHT Ha Kanutanusauua KbM
pasxoguTe No TO3W aKTue. I'IpoueHTbT Ha Kanutanu3auusa e cpefHonpeTerneHara BenkudnHa Ha
pa3xoguTte nNo 3aeMu, OTHECeHU KbM 3aeMuTe Ha [lpy*ecTBOTO, KOUTO Ca HeroraceHu npes nepuoaa,
KaTo ce U3Kn4aT 3aemnte, nonyyeHn cneunanHo 3a uennTe Ha I'IleOGMBaHe Ha euH oTroBapsLl Ha
yCnoBusTa akTue.
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48. HemaTtepnanHu akTuBy

HemaTepmarleTe aKTUBY Ce OTYUTaT Mo ueHa Ha ﬂpMAOﬁMBaHe, BKNOYBaLL@ BCUMKW NNaTeHn MUTa,
HEeBb3CTaHOBMMW OaHbLUW W HanpaBeHUTe Npekn pasxoan BbB BPb3KAa C NOArOTOBKAa Ha akTusa 3a
ekcnnoarauus.

Mocnengaw|oTo OLieHABaHe Ce W3BbLPLWBA MO LeHa Ha npupobuBaHe, HamaneHa C HaTpynaHuTe
amopTu3auvm u 3arybu ot obesueHka. HanpaeeHuTe 0Oe3LEHKM Ce OTYMTAT KaTo Pasxol W ce
npusHasar B Otuyeta 3a nevanbata wnu sarybata v Apyrvs BceobXBaTeH [OXOA 3@ CbOTBETHMA
repuoa.

MocnepsawuTte pasxoau, KOWTO BBL3HWKBAT BbB Bpb3Ka C HeMatepuanHute akTuew cnep
MbpBOHA4YanHoTO UM NpuUsHasaHe, ce Npu3HasaT B OTYETa 3a nedanbara unm 3ary6aTa U apyrua
BceoOxBaTeH AOXOA 3a nepuoga Ha TAXHOTO Bb3HWKBAHE, OCBEH ako GﬂaFOAGPGHMe Ha TAX aKTUBBLT
MOXe fia reHepupa noseye OT NbpBOHaYanHoO NpeasuaeHUTe 6bAeUJM WKOHOMW4YECK NoN3n N Korato
Te3n pasxoan Morat HagexagHo aa bvaar oueHeHU 1 OTHECeHW KbM aKTuBa. Ako Tesau ycnoeuws ca
W3NbhHeHW, pasxogure ce pobasaT KbM ce6ecToNHOCTTa Ha aKTuBa.

AmopTu3aLuaTa ce M3YncnsBea, KaTo ce 13nonasa NUHEAHUAT METOA, BbPXY OLEHEHWs! NoneseH Cpok Ha
FfOOHOCT Ha oTAenHUTE akTUeBu.

Pasxogute 3a amopTW3aLuMs ca BKMIOYEHW B OT4yeTa 3a nevanbara wnu 3arybata u ppyrus
BceobxBaTeH AOXOA Ha pes ,Pasxoav 3a amopTuaaums 1 obesleHka Ha HedMHaHCOBM akTVBY”,

N3bpaHnaT npar Ha CblLeCTBEHOCT 3a HeMaTepuanHuTe akTuem Ha [lpyxecTtsoto € B pasmep Ha 700
nB.

4.9. KmoTn, MalmHy, CLOpBXeHUA 1 obopyasaHe

moTuTe, MalLmHUTE, ChOPbXEHUATa 1 oGopy,u,BaHeTo Ce oueHasaT mbpBOHa4anHo no cebecToiHoCT,
BKNtoMBalla LieHarta Ha I'Ipl/l,ﬂOGMBaHe, KaKTo ¥ BCUYKK MPEKN pa3xodu 3a npuBexAaHeTo Ha aKTuBa B
p860THO CbCTOAHKE.

MocnenpawioTo OLieHsBaHe Ce W3BbpLUBA Bb3 OCHOBA Ha LieHa Ha npupobueaHe, HamaneHa c
HaTpynaruTe amopTi3aLym v 3arybu ot obesueHka. HanpaseHute obe3LeHku ce oTuMTaT Kato pasxos
u ce npusHasat B OTyeTa 3a neyanGata unu 3arybata v apyrus BceobxeaTeH [OXOA 32 CbOTBETHMA
nepuog. .

MocneaBawy pa3xoaun CBbp3aHu C onpefeneH akTus 0T UMOTH, MaLLNHK, CbOPBLKEHNS U oGopy,qaaHe,
ce I'IpVI6aBFIT kbM OanaHcosara CyMa Ha aKTu¥Ba, KOrato € BepoATHO APYXeCTBOTO Oda Wuma
MKOHOMMYECKU Mon3u, Haasullasallly MbpBOHA4YaNHO OUEHeHaTa €(PeKTUBHOCT Ha CbLLecTBYBaLMA

aktv. Bcuuku Opyrv nocnefsaly pasxogn ce NpusHaeat 3a pa3xop 3a nepuopa, B KoWTO ca
HanpaseHW.

/MOTH, MaLmMHK, COpbXeHWA 1 obopyasaHe NpuaoGUTU Npu YCroBuATa Ha (DUHAHCOB NU3MHF, Ce
amopTuanpar Ha 6a3a Ha ouaksaHWA none3eH CpoK Ha FOHOCT, ONpeLereH NOCPEACTBOM CPaBHEHNE C
noaobHN akTMBM UnK Ha Basa CTOMHOCTTa Ha N3VHFOBMS OTOBOP, Ko HEFOBUAT CPOK € NO-KpaTbK.

AMOpTMSaLMﬂTa Ha UMOTK, MALLWUHK, CHLOPBXEHNA U OGODYABaHe Ce HayucnAasa, Karo ce U3nonsea
NIMHENHWAT METOA BBbPXY OLUEHEHWA MONE3eH XNBOT Ha OTAENHUTE IPYNA aKTUBW.

W36paHuaT npar Ha CbLYECTBEHOCT 33 UMOTH, MaLLMHW, CbOPBXEHMA U oBopyABaHe Ha [ipyXecTBOTo €
B pasmep Ha 700 ne.
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410. OuHAHCOBU UHCTPYMEHTH

OUHAHCOBUTE aKTVMBW W NacvBM Ce MpuU3HaBaT, korato [pyXecTBoTO CTaHe CTpaHa No [0roBOPHM
crnopasymeHvs, BKNIoYBaL PUHAHCOBU MHCTPYMEHTH.

®uHaHCOB aKTMB Ce OTMKUCBA, Korato ce 38I’Y6M KOHTPON BBLPXY A0roBOpPHUTE npasa, KOWUTO
CbCTaBnAaAsar d)MHaHCOBMH aKTuB, T.e. KOraTo ca U3TeKNW npaBata 3a nosiy4aBaHe Ha napuyHK noToun
WNw e npexebpneHa 3Havumara 4acT OT pUCKoBeTe W U3rogute ot cobcrBeHocTTa.

®uHaHCOB NacuB ce OTA1CBA NPU HErOBOTO roracsABaHe, u3nnallaHe, Npyu aHynupaHe Ha caenkara unu
npw U3T4aHe Ha 4aBHOCTHUA CPOK.

Mpv MbpBOHAYanHO NpuUsHasaHe Ha (HUHAHCOB akTUB M (hiHaHCOB nacve [pyXecTBOTO M OLEHsBa No
CcrpaBeanvBa CTOMHOCT MNIOC Pa3xoauTe Mo TPaH3aKUMATa C U3KNIYEHWE Ha (PMHAHCOBUTE aKTMBM W
NacvBW, OTYMTaHW MO ChpaBeAnvMBa CTOAHOCT B nNedyanbata unu 3arybarta, KOWTO ce npusHasar
MbPBOHaYanHo No cnpaeseanyBa CTOMHOCT.

®uHaHCoBMWTE aKTVBM Ce NPWU3HABaT Ha fatata Ha ypexaaHeTo.
®uHaHcoBWTE aKTWUBM U IMHAHCOBMTE NAacKBM Ce OLEHsBAT NOCneaBaLLo, KakTo € NMocoYeHo no-aony.
4.10.1. ®nHaHCOBM aKTUBH

C uen nocreagalio OLEHABaHE Ha (HMHEHCOBMTE aKTWBM, C M3KMIOYEHWE Ha XemKupaute
WHCTPYMEHTW, Te Ce Knacucuumpar B CrIeAHUTE KaTeropuu:

® KpeauT U B3emMaHuA,

dUHAHCOBUTE aKTUBM CE PasnpefenaT KbM OTAENHUTE KaTeropui B 3aBUCKMOCT OT LIENTa, C KOATO ca
npuaobutn. KareropuaTa Ha aafeH MHAHCOB WHCTPYMEHT OMpefens MeToda My Ha OLeHsiBaHe W
[anv NpuUXoauTe W pasxogute ce oTpassear B nevanbarta unv sarybata unu B apyrvs BceobxearteH
foxon Ha [lpyxecTsoto. BCMYKM (DMHEHCOBM aKTUBWM C W3KIIOYEHWE Ha TeaW, OTYMTaHu no
cnpasean1ea CTOMHOCT B nevanbata unu sarybara, nognexar Ha TecT 3a 06e3leHKa kbM Aarara Ha
(uHaHcoBMA OTYeT. OuHaHCOBWUTE aKkTvBM ce O0be3LeHsBaT, KoraTo CblecTByBaT OOEKTMBHM
[loKa3aTencTsa 3a Tosa. punarar ce pasnuuHW KpuTepuM 3a onpegensHe Ha 3arybata ot obesLieHka
B 33BMUCUMOCT OT KaTeropusTa Ha MHaHCOBITE aKTWUBM, KAKTO € O MCaHO No-Jony.

Bcuwukv npuxoam v pasxoam, CBbp3aH ¢ NpUTEXaBaHETO Ha (PUHAHCOBU UHCTPYMEHTH, ce OTpa3sBear B
neyanbara wnu 3arybara npu nony4aBaHeTo MM, HE3aBMCMMO OT TOBA Kak Ce OLeHsBa HanaHcosaTa
CTOWHOCT Ha (hMHAHCOBMA aKTUB, 32 KOWTO Ce OTHACAT, U Ce NPeACTaBAT B OTUeTa 3a nevyanbara unu
3arybara u apyrus BceobxsateH foxop Ha pegose ,OuUHaHCOBM pa3xoan”, ,PUHAHCOBW Npuxoan” Unu
Py uHaHCcoBM Moauumv’, ¢ W3KMYeHUe Ha 3arybata oT obesleHka Ha TbProOBCKU B3eMaHus,
KOATO ce npeacTass Ha pen ,[pyrv pasxogu’”.

ernMTM W B3eMaHUA

Kpeoutv n B3eMaHusi, Bb3HUKHANM MbpBOHaYanHo B [pyXecTBoTO, Ca HefepvBaTMBHU (MHAHCOBM
UHCTPYMEHTW C (DMKCMpaHW NMaljaHns, KOMTO He Ce TbpryBaT Ha akTueeH nasap. Kpeautute u
B3eMaHWsATa Nocriepallio ce OLEHABAT Mo aMopTU3upaHa CTOIMHOCT, Karo ce W3fonaBa MeTogbT Ha
edbeKTMBHaTa NMXBa, HamaneHa C paamepa Ha obeaueHkaTta. Bcska npomsHa B CTOMHOCTTA UM ce
oTpassiga B nevarnbata wunu 3arybara 3a Tekywws nepuof. [lapute U napusHUTE EKBMBAMNEHTM,
TbPrOBCKUTE U NO-rONAMAra 4acT OT [pyrv B3eMaHusl Ha [IpyXecTBOTO CnaaaTt KbM Tasn Kateropus
(hMHAHCOBY MHCTPYMEHTU. [JUCKOHTMPaHE He Ce M3BBLPLLBA, KOrato eeKThT OT HEro e He3HaUUTENEH.

3HauMMK B3eMaHus ce TecTear 3a o6e3ue|-n<a NO OTAENHO, Korato ca NPOCPOYeHN KbM Aatara Ha
cwachoam OTYeT Unu Korato coulliecTeyear 0beKTUBHM Joka3atencTea, Ye KOHTpareHTbLT HAMa Aa
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W3MbIHK 3aabIKeHNATa . Beuukv Apyrv BaemaHus ce TecTBaT 3a 0besleHka no rpynu, Kouto ce
ONpefiensT B 3aBMCMMOCT OT MHAYCTPUATA W PErMOHa Ha KOHTpareHTa, Kakto U OT ApYr KpeauTHU
PUCKOBE, ako CbLUECTByBaT Takvea. B Toan cryuail npoueHTbT Ha obeslieHkata ce onpegens Ha
fasaTa Ha WCTOPWYECKW AaHHA OTHOCHO HEMOraceHu 3afb/KeHWs Ha KOHTPareHTU 3a BCAKA
uneHTuduumpana rpyna. 3arybata ot obesLieHka Ha TbProBCKUTE B3EMaHus Ce NPeaCcTaBs B 0T4eTa 3a
neyanbara unu sarybara v apyrva BceobxsaTeH foxog Ha ped ,[pyrv pasxopu'”.

4.10.2. dnHaHCOBU Nacusu

dUHaHCOBUTE nacvBy Ha [IpYXeCTBOTO BKMIOYBAT THPrOBCKWA W OPYri 3a[bIKEHUS U 3afbIKEHNATa
KbM CBbP3aHN L.

®uHaHCOBUTE NacuBX Ce MpU3HaBaT, KOrato CblUecTByBa [OrOBOPHO 3aAbiiKeHWe 3a nnatyaHe Ha
NapuyHM CYMU UNW Apyr (PMHAHCOB aKTWB Ha [PYro NPeanpuATME WNW QOTOBOPHO 3afbiieHue 3a
pasMaHa Ha (UHAHCOBM WHCTPYMEHTM C ApYro NpeanpusTe NpW NoTEHUManHo HebnaronpusaTHu
ycnoeus. Bcuuku pasxoau, CBbp3ati ¢ NIWXBY, W NMPOMEHW B CrpaBeAnnBaTa CTOMHOCT Ha (hHAHCOBM
WHCTPYMEHTW, aKo MMa Takuea, Ce Npu3HasaT B neyanbata wnm 3arybata Ha pef ,PuHaHCOBY
pasxogu” unu ,PuHaHcoBY npuxoau’”.

®uHaHcoBMTE NacuBK Ce OLeHsBAT nocreapallo no aMmopTuvpaHa CTOMHOCT, KaTto ce u3nonssa
MeTOAbT Ha e(beI(TMBHaTa nuxea, ¢ U3KNKYeHWe Ha (bMHaHCOBVI WHCTPYMEHTW, AbpXaHu 3a TbprysaHe
Wnn onpepenexn 3a oueHsaBaHe NO chpaeBepnuea CTOMHOCT B nevanbara wnu 38I’Y68Ta, KOWUTO Cce
oLeHABart no cnpaseanuea CTOMHOCT C OTYUATaHe Ha NPOMEHUTE B nevanbara unu 38FY68T8.

prl’OBCKMTe 3abIIKEeHUs Cce NpU3HaBaT MbpBOHa4YanHo N0 HOMMWHanNHa CTOWHOCT 1 BNOCNeacTeme ce
oLeHABaT No amopTU3npaHa CTOMHOCT, HamaneHa ¢ NNawaxnA no ypexaaHe Ha 3a4bmKeHWeTo.

4.11. Hanbum BLPXY foxoaa

3a otyetHata 2016 r. He e Hanuue AaHbYHO npeobpasyBaHe KOETO fAa AoBede A0 pasxoau 3a
AaHbUY, 6asvpaHy Ha edeKTMBHATa faHbyHa cTaBka B paamep Ha 10 %, kouto Aa bbaar npeacraseHm
B Otyera 3a BceobxBaTHWA goxop.

4.12. Mapn 1 napuyHN eKBUBanNeHT!

[py*ecTBOTO OTYMTA KaTO Napy 1 Napu4H1 eKBUBAMNEHTI HanMYHUTE napu B 6poit, NapuyHM cpeacTea
no 6aHKOBU CMETKU.

413 CoOcTBeH kanuTan, pesepeu ¥ NaWaHna Ha AMBUOEHTH

OCHOBHMAT Ha [IpyXecTBOTO 0TpassBa HOMMHanHata CTOWHOCT Ha EeMWTUpaHuTe [OAnoBe.
Hepa3snpenenexata nevanfa Bkiousa Tekywma (WHAHCOB pesynTaT M HaTpynaHute neyanbu ot
MVHTIan FOOVHM.

5. UmoTn, MalmnHu, CbopbieHna n obopyaBaHe

PasxoauTe 3a npupobusaxe Ha [IMA skniodeHu B OtueTa 3a hUHAHCOBOTO CLCTOAHUE KbM
31.12.2016r. ca npegHa3HaueHu 3a uarpaxaaHe Ha BATbPEH napk.
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OT4eTHa CTOUHOCT

Canpo kbm 1 sHyapu 2016 .
Hosonpugobuti aktvem

Canpo kbm 31 nekemspu 2016 T.
AmopTH3auua

Cango kbm 1 sHyapu 2016 .
AmopTusauus

Canpo kbm 31 pexemepy 2016 T.

BanaHcoBa cToitHocT KbM 31 fekemBpu 2016r.

OtyeTHa cTOWHOCT

Cango kbm 1 sHyapu 2015 .
Hosonpuaobuti aktvem

Canpo xbm 31 pexkemepn 2015 1.
AmopTH3auua

Canpo kbm 1 sHyapu 2015.
AmopTusaums

Canpo kbMm 31 pekemspy 2015 .

BanaHcosa cToitHocT kbM 31 aekemapn 2015r.

6. HematepuanHn QbnroTpanHu aKTuBM

13

Pa3xogu 3a Obuwo
npnpobusaHe
Ha [IMA

‘000 nB. ‘000 ns.

537 537

91 91

628 628

628 628

Pa3xoau 3a Obujo
npugobusate
Ha IMA

‘000 ne.. ‘000 nB.

426 426

11 111

537 537

537 537

HematepuanHute aktveu Ha [IpyXecTBOTO BKMiouBaT npupobuTy npasa 3a nonssaHe. banaHcosara

UM CTOVWHOCT 32 TeKyWMA OTYETEH Nnepuog Moxe aa bvae npeacraseHa No cnegHnA HavuH:

OTyeTHa CTOHHOCT

Canpo kbm 1 siHyapm 2016 .
Hosonpupobuty aktusm

Canpo kbm 31 pekemspu 2016 1.

AmopTu3auus n obesueHKa
Canpo kbm 1 siHyapm 2016 .
AmopTuzauus

Canpo kbm 31 gexkemepn 2016 T.
BanaHcoBa CTOHHOCT KbM

31 pekemBpu 2016 r.

Mpaea Obwo
‘000 ns.. ‘000 ns.
N 9

g1 51

(4) (4)

(3) (3)

(7) (7)

84 84
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OtyeTHa CTOWHOCT
Canpo kbMm 1 sHyapu 2015 .
Hosonpuaobuti aktvem

Canpo kbM 31 gekemepu 2015 T.

AmopTtu3aums u obesLeHKa
Canpo kbM 1 sHyapu 2015,
AmopTu3auus

Canpo kbMm 31 nekemepu 2015 T,

BanaHcoBa CTOWHOCT KbM
31 pexemBpyn 2014 1.

7. Mapu4Hu cpencTBa

Mapu4Hu cpeacTea B Bpoii 1 B GaHku:

Obnrapcky neea

8. CoOcTBeH KanuTan

8.1 OcHoBeH KanuTan

14

MNpaBa Ob6uwo
‘000 nB. ‘000 n..
91 9N
91 91
(1) (1)
(3) ©)
(4) (4)
87 87
2016 2015
‘000 ne. ‘000 nB.

PeructpupaHusaT kanutan Ha [lpyxectsoTo ce cbeton oT 100 Aana ¢ HoMMHanHa CTOMHOCT B pasmep
Ha 50 n.. 3a gan. Bcudkn gAnoBe ca ¢ NpaBo Ha nony4vaBaHe Ha AMBMAEHT W NUKBUAALMOHEH AAN W
npeacTasnsear eavH rac o1 06woTo cubpaHne Ha cbapyxHULMTE B [IpyxecTsoTo.

WapaneHu n HambnHo NnaTeHy Aanose:

B HayanoTo Ha roguHara
W3nanenu npes roguHara

W3nafeHy v HambIHO NNaTeHu asnose
O6wo asnose, oTopuanpaHu Ha 31 gexkemspy
CnuCBLKBLT Ha cobeTBeHUUmMTE Ha [IpyKecTBOTO € NpeACTaBeH KakTo criefga:

BsTbphu EnextpoueHTpanu AL
KCEMK Brnrapus 'pyn EOO[

2016 2015

‘000 ns. ‘000 ns.

5 5

5 5

5 5
2016 2016 2015 2015
Bpont % Bpoit %

asnose asnose

90 90.00 90 90.00
10 10.00 10 10.00
100 100% 100 100%
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,BaTbpHY enekTpoueHTpanu” All, EVK 175163852 — cbapaten u egHonnyeH cobeTeeHvk Ha kanutana
no 2011 r. — nputexaea 90 gsna oT kanuTana Ha APYXeCTBOTO (KbM Aarata Ha HacTOALMA AOKNaA
BCE Olle He e BMWCaHO B TbProBCKUA PErycTbp npexsbpnaHeTo Ha 49 aana oT kanuTana Ha
ppyxecteoto ot ,Cu Ai bBu Xongunr* A, EWUK 201542017 obpatHo Ha ,BATbpHM
enekTpoLieHTpanuAfl, [OKONKOTO BCe oOwe He e noanucaH Hos [IpyXecTBeH AOroBop, KOWTO Aa
0TpassiBa NPOMsHaTa)

JKCEMK Bbnrapus 'pyn“EOOL, EVK 201641630 — nputexasa 10 asna oT kanurana Ha ApyXecTsoTo.
Mpe3 2014 r. O6woTo cvbpaHue Ha CHAPYKHULUUTE B3E PElleHVe 3a U3KMIoUBaHe Ha CbAPYXHUKA
JKCEMK Bunrapus 'pyn" EOO[ nopagu CUCTEMHO HEW3MbHEHWE Ha 3afbiKEHUATa CU, HO KbM
fiatata Ha CbCTaBsHe HaCTOSLLMSA AOKNaa BCe oLwe ToBa 0BCTORTENCTBOTO HE € BNCaHO B ThProBCKUA
perucTLp.

9. [laHby4HM 3agbNKEeHNA

2016 2015
‘000 ns. ‘000 ns.

KopnopatueeH faHbk 1 1

10. Pa3xoau 3a BLHIWHKM yenyru
Pa3xoauTe 3a BLHLUHW YCyrv BKNIOYBAT:

2016 2015

‘000 ns. ‘000 nB..

OnUTOPCKM YCnyru (1) (1)
(1) (1)

11. Pa3xoau 3a gaHbuu

OuaKsaHUTe pa3xopu 3a AaHbuy, 6asvpaHn Ha edekTMBHaTa AaHbyHa craska B pasmep Ha 10 %
(2015 .. 10 %) v peicTBUTENHO NpU3HaTUTE AaHbYHUTE pasxoan B OTyeTa 3a BceobxsaTHUA AOXOA
morat aa ObaaT paBHeHU KakTo crefsa:

2016 2015
‘000 nB. ‘000 nB..
Mevanba/3aryba npean faHbyHoO obnaraqe 14 12
[laHbyHa cTaBka 10% 10%
OuvakBaH pa3xof 3a AaHbK (1) (1
Kopekuuy 3a npuxoau, 0CBOBOAEHM OT AaHbYHO obraraHe: - -
Kopexuuu 3a HenpuaHaT¥t 3a AaHbYHY Lenn pasxoau - -
[eicTeuteneH pasxoA 3a AaHbk (1) (1)
Pa3xoauTe 3a faHbLM BKNIOYBAT:
TekyLL, pa3xoq 3a AaHbum (1 (1
OtcTbnku - -

OtcpoyeHy AaHb4HM pasxoan/npuxoam:
Bb3HuKBaHE W 06paTHO NposiBNEHWE Ha BPEMEHHM Pasfnki . -
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Pa3xoau 3a faHbUM (1) (1)

12. Cpenku cbC CBLP3aHK nuLa

Cebp3aaHuTe n1ua Ha [pyXecTBOTO BKMKOUBAT NpeanpuaTUeTo Manka — BATbpHu EnekTpoLieHTpanu
AJl, KCEMK Buvnrapus Mpyn EOO[ v knito4oB ynpaBneHcku nepcoHan Ha [lpyxecTsoTo.

AKO HE € U3PVYHO YIOMEHaTo, TPaH3aKUMIUTe CbC CBbP3aHN LA He Ca U3BLPLUBAHM NPY CneLvantn
YCIIOBMA U HE Ca NPeAOCTaBAHM UMM NMONyYaBaH1 HUKaKBY FrapaHLvN.

12.1.Caenkmn cbe cobcTBeHMuUM

2016 2015

‘000 nB. ‘000 ns.

lpuxoaw OT NMxBK 28 27
Pa3xoau 3a n1xeu No NonyyeH 3aem (10) (12)

YacT oT pasxoguTe no nonyyeHuTe 3aem B pasmep Ha 91 xun. resa ca KanuranuavpaHm, Tbid Karo

33EMHUTE CpeacTBa ca npegHasHadyeHn 3a npupobuBaHeTo, Ha OTroBapslly Ha YCroBUATa aKTWUB —

BATbPEH NapK, KOWTO M3KCKBA 3HAYNTENEH Nepyog OT Bpeme, 3a Aia CTaHe roToB 3a NpeasvkaaHara My

ynotpeba unu npopaxba. MpraobueaHeTo Ha akTuBa e 3anouxano cref 1 sHyapu 2009 .
12.2.Caenku ¢ KNio4oB ynpaBneHCcK nepcoHan

KntouoBMAT ynpaBneHCKy NepcoHan Ha ApyXeCTBOTO He NoMyyaBa BbaHarpaxaeHue 3a ycnyrure cu.
12.3.Canpa KbM Kpas Ha roauHara

2016 2015
‘000 ns. ‘000 ns.

TeKyly B3eMaHus oT:
- COBCTBEHULM 392 367

0610 3aqbKEHNs KbM CBbP3aHu nuua 392 367

HeTekywm 3agbmkeHnsa KbM:
- cobeTBEHULM 1738 1638

061wWwo 3agbnKeHna KbM CBbP3aHu nuua 1738 1638

13. PuckoBe, cBbp3aHi ¢ (hUHAHCOBUTE NHCTPYMEHTH

Lienu v nonuTtHKa Ha pbKOBOACTBOTO NO OTHOLUEHWE ynpaBneHue Ha pUcka
YnpaBneHWeTo Ha pucka ce OCHLUECTBABA OT YNpaBUTENHUA CbBET. [pUopUTET Ha PLKOBOACTBOTO €
12 OCUIypu KpaTKOCPOUHUTE U CPEAHOCPOYHM NapuYHK NOTOLM.

13.1./luxseH puck

DUHAHCOBUTE aKTUBM M NacuBu Ha [pyxecTBOTO ca C PUKCMPaHU NIMXBEHM NPOLIEHTH.
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13.2.JlnkBuaeH puck

[lpyXecTBOTO NOCPeLLa HYXaUTe CU OT NUKBUAHWU CPEACTBA KaTo BHUMATENHO CMeAN NnaljaHuaTa no
MOracuTenH1Te nnaHoBe Ha (UHAHCOBMTE NAcWBM, KAKTO W MPOTHO3WTE 33 BXOASWM W U3XOLALM
Napyu4Hu NOTOLY, Bb3HUKBALLWM B XOAa Ha OnepaTviBHaTa AeHOCT. HyxauTe 0T NapuyHu cpeacTsa ce
CPaBHSBAT CbC 3aEMUTE Ha PasnonoxeHue 3a Aa 6baaT yCTaHOBEHM U3NULbLW Unk AeduumTy. Toau
aHanua onpeaens Aanv 3aemuTe Ha pasnonoXeHue LWe ca [OCTaTbYHM 32 Aa NOKPUAT HyxauTe Ha
[py*ecTBoTo 3a Nepuoaa.

Kem 31 pekemspy 2016 r. nagexute Ha [OrOBOPHUTE 3afbiKEHWs (BKIOMMTENHO FMXBEHWUTE
nnaLlanus) Ha [ipyxecTeoTo ca 060bLLUeHM KakTo crneasa:

31 pnexemepu 2016 T. KpaTkocpoyHu AbnrocpoyHu
fo12meceya OT1po05 Hap 5
rofMHu ronHy
‘000 nB. ‘000 nB. ‘000 ns.
3aabmKeHVs KbM CBbp3aHn nuua - - 1738
THproBCKN M Opyr 3agbMKeHns - - -
Obuo . - 1738

B npenxoaHus nepuop Nafexute Ha [OroBopHUTE 3afbimkeHus Ha [pyxecTeoTo ca 0606LieHm kakTo
cnefpa:

31 nexemBpm 2015 r. KpaTtkocpoyHu AbnrocpoyHu
llo12meceya Ot1p05 Hap 5
roAuHU roAuHU
‘000 ns. ‘000 ns.. ‘000 ns.
3agbrmKeHms KbM CBbp3aHu nuua - - 1638
TBProBCKW v ApYIv 3aAbIMKEHNA - ) -
Obuwo . . 1638

13.3.Kateropuu chuHaHCOBH aKTUBHK N NacUBK

BanaHcoBuTe CTOMHOCTH Ha dDMHaHCOBMTe aKTusu 1 nacuBn Ha ﬂDY)KeCTBOTO morart fa npeacrtaBeHu B
cneaHuTe Kateropun.

®uHaHCOBU aKTMBK MNosicHeHue 2016 2015
‘000 ns. ‘000 nB..
B3aemaHus oT cBbp3aHi nvua 12.3 392 367
392 367
®uHaHcoBM nacueu MNosicHeHue 2016 2015
‘000 n.. ‘000 nB..

Hetekywm nacvsm:
3abKeHNa KbM CBBbp3aHu nuua 12.3 1738 1638

1738 1638
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14. MonuTHKa K NPOLIEAYPH 3a yNpaBneHue Ha kanuTana

LienuTe Ha [lpy)ecTBOTO BLB Bpb3ka C yNpaBneHue Ha kanutana ca:

e  [a ocurypu cnocobHocTTa Ha [ipyXecTBOTO Aa NpOAbMikM Aa CbLUECTBYBA KaTo AedCTBaLLO
npeanpuaTYe u

e  [1a OCUrypW aneKBaTHa peHTabunHoCT 3a CoBCTBEHMLMTE.

KaTo onpeqens UeHata Ha NpoayKTUTe W YCRyIUTE CU B ChOTBETCTBIE C HUBOTO Ha pUCKa.

15. Cx6uTHA cnen Kpas Ha OTYETHUA nepuoa
He ca Bb3HUKHaNM KOpUrMpawy CbouUTUA M 3HAYMTENHK HEKOpUrMpawm cubuta Mexay aarara Ha
(hUHaHCOoBMS OTHET U AaTata Ha ofobpeHueTo My 3a nybrnnkysaHe.

16. OnobpeHue Ha huHaHCOBNSA OTHET

OuHaHcoBuAT otyeT kbM 31 pekemspyu 2016 r. (BKNIOYMTENHO CpaBHUTENHaTa MHGoOpMaums) e
opnobpeH 1 npuet ot Ynpasutens Ha 28.03.2017 .



