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1. OBIIH NOJIOXEHHWA

1L.1. Hupopmayun 3a ,HMIIPECHA - 99” 00/ zp. IPOBAHA

~UMIIPECHSA - 99” OOJ| ([lpyxecTBoT0) € CbC Celamuile W aapec Ha YrpaBieHue: rp.
IlpoBanus, yn. "ynas” Ne 86.

Cou0T0 € perucTpupano cbe cbaebHo peuienne Ne 3702/27.10.1999 r. na BOC rp. Bapna.
Hpyxecteoto e 100% uacTHa COBCTBEHOCT pasmpeneneHa Mexay COOCTBeHMIHTe: CBETOC/NAB
Jliobenor Atos, Manuua Xpuctosa ATtosa, JlioGomup Cetocnasos Atop, Xpucto CBeTOCHABOB
AtoB u JSlcen 03* EOO/L rp. IMposanna, EMK 103801933. JlpyxecTBOTO ce npeicTaBisiBa OT
Caetocnas JliobenoB AToB u MBanuna XprcToBa ATOBa NOOTIEHO U 3a€HO.

[pes 2018 r. ocHoBHaTa JeliHocT Ha JIpy»KeCTBOTO € NPOM3BOACTBO HA TPAIMHCKA M TIakKHA
meOen OT MaCHBHA IbPBECHHA H ChOPBKEHMA 33 JE€TCKH TUIOIIAAKH.

1.2. Baza 3a uszomenne na unancoeun omuem

D®UHAHCOBUAT OTYeT Ha J[py>KeCTBOTO € U3rOTBEH B ChOTBETCTBUE ¢ M3HCKBAHMATA HAa 3aKOHA
3@ c4yeToBOACTBOTO W Hamvonannure  cuyetoBognu  cragaptd  (HCC),  BKJIHOYHTETHO
0CcBO00XKABAHUATA 33 NPEACTABIHE M OMOBECTABAHE 110 TE3M CTaHzapTH ¥ no 4ia. 29 or 3akoHa 3a
CHETOBOJCTBOTO M C€ CBHCTOM OT CHKpAaTeH CYETOBOJEH OanaHc no pa3aenu H rpyry, ChbKpaTeH OT4eT
3a NIPUXOJUTE U Pa3XOJMTe U NPUIOKEHUE,

FoaMWHUAT (HUHAHCOR OTYET € M3TOTBEH Bb3 OCHOBA HA CYETOBOIHOTO NpeanonokKeHHe 3a
NeicTBaLO NpeANpUATHE IPH TIpHNaraHe Ha (UHAHCOBATa KOHLENLHS 3a NoAAbpiKaHe Ha cOOCTBEHUA
KaruTan.

basute 3a oueHka Ha aKTHBHMTE, TAacHBHTE, NPUXOAMTE M Pa3XOMTe, M3MON3BAHM npu
OLICHABAHETO UM BbLB (PMHAHCOBUS OTYET ca: LieHa Ha nMpuaobuBaHe, ceGecToORHOCT Miu crpaBeInBa
CTOHHOCT.

1.3. H3noaseane Ha npubau3umennu cHemoeooHN OUEeHKI U NPEONOI0MNCEHUA

CwobpassiBaiiki ce ¢ u3uCKBaHUATAa Ha HauMOHAHHTE CUCTOBOAHM CTAaHNAPTH, BbB BPb3Ka C
M3rOTBAHETO Ha (uHaHcoBUS oT4eT 3a 2018 r., pbKOBOACTBOTO HANpaBu HAKOM NPHOIM3MTENHH
CHETOBO/IHM OLEHKH M MPEANOJOKEeHHs, KOUTO C& OTHACAT A0 MpeAcTABEHMTe GalaHCOBH aKTHEH H
NacHBH, KAKTO H 10 IPU3HATHTE Pa3XOAH U IPHXO/HM 3a MePHOJA.

IlpnbnusnTennnTe CYETOBOMHM OLEHKH M NPEINONOKEHHS Ce TPEPasrIeKIaT eKeroaHo KbM
31 nmexemBpu. Pesynrtature OT NperieinTe Ha CYETOBOJHMTE OLEHKHM Ce TPH3HABAT 3a nepuona, B
KOHTO ca Mperiefiaii 1 B TAX ChIIECTBYBAT MPOMEHH, aKO Iperie/a 3acsira caMo TO3H MepHOj WK 3a
NepHOJA, B KOHTO ca mpernefady U 3a ObIemM NepHoay, ako MperefiTe 3acaraT KakTo TeKyILs,
Taka U OBJIeIIH HepHOIH.

1.4. Cpagnumennu oannu
Jpy’KecTBOTO Npe/ICTaBs CpaBHUTENHA HH(POPMALKs B TO3H OTHET 3a ejlHa NPEIXOAHA IOJMHA

(mepyon). Tam KbaeTo € HeoGX0AMMO, CPABHHTENHUTE JaHHN Ca PEKNacHMUIMPAHH U NIPeH3UuCIeHH,
3a J]a ce MOCTHTHE ChIIOCTABUMOCT B IPEACTABAHETO B TEKYIATa TOAMHA,
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L.5. @yuxyuonaina eanyma u npusHAeaHe HA KVPCOGH PA3IUKU

JpyecTBOTO BOAH CBOMTE CYETOBOAHHM perucTpu B Obiarapeku neB (BGN), koiito npuema

KaTo HEroBa OTYETHA BalyTa 3a Npe/iCTaBIHE.
~Ilpn  nbpBOHayaNHO mNpM3HABaHe CAeMKAa B UYKUECTPAHHA BamyTa ce 3allucBa  BbB

(hyHKUMOHANHATA BATYTA, KATO KBM CyMaTa B YYXIECTpaHHA BalyTd ce Npuiara OGMEHHMST KYPC KbM
MOMEHTA Ha cJenKaTa WM onepaimsTta. llappdHHTe cpeicTBa, B3eMAaHHATA M 3aIb/DKCHUATA,
ACHOMWHHMPAHH B YyJECTPaHHA BAITYTa, C¢ NPEACTABAT BbB (YHKLHOHANHATA BalyTa, KaTto ce Tphiara
00MeHHUAT Kype, mybnukyBan or BHB 3a mocneanus paboTen geH Ha chotBertHus Mecel. Kovm 31
JICKEMBDH Te Ce OLEHABAaT B OBJArapcky JieBa, KaTo ce M3MON3Ba 3aKIOYNTENHHIT OOMeHeH Kypc Ha
BHE.

Edekrtite oT KypcoBuTE pasniKH, CBbP3aHH C YPEXKIAHETO HA CAENKM B Yy)KIECTPAHHA BATyTA
WM OTYMTAHETO Ha CHCNKM B Yy)XKIECTpaHHa BajlyTa M0 KYPCOBE, KOMTO Ca PasiMyHU OT Te3H, Mo KOUTO
IIbPBOHAYANHO ca OWIM NpU3HaTH, Ce NPH3HABaT KaTo TEKylM (MHAHCOBM TIPUXOMM M DasXomM U ce
BKJTIOYBAT B OTYETA 34 IPUXONUTE W Pa3XOIHUTE B MOMEHTA HA BE3HUKBAHETO MM.

3HaYuMH BaJIYTHH KYpPCOBE:

31 dexemepu 2018 r. 31 JexemBpu 2017 .
1 eBpo ce paBHsBa Ha 1,95583 nepa 1,95583 nesa

| watcku nonap ce papusisa Ha 1,7081 nesa 1,6308 nepa

Beuyky JaHHM B HAcTOSIMS (DMHAHCOB OTYET H MPHIOKEHHATA KbM HErO ca MpE/iCTABeHH B
Xunsau OBITapCKy eBa.

1.6. Obesyenxa na akmueu

banancosara cToifHOCT Ha akTHBHTe Ha [lpyXKecTBOTO ce Mpepasriexaa KbM BCSKA 1aTa Ha
M3roTBsiHe Ha OanaHca ¢ el 1a ce MASHTHOHINPA HATTHYHETO MM He Ha NPU3HALM 32 00e3LeHKa.

B cnyuait, ye ce ycTaHOBM HanuuMe Ha NpHW3HaUM 3a o0e3leHKa ce MpaBM NpHOMH3MTENHA
OlIeHKa Ha Bb3CTAHOBMMATA CTOHHOCT HA ChOTBETHUA AKTHB.

3aryba oT obe3leHKa ce MpU3HABA BUHATH M €IMHCTBEHO B Cily4aii, ue Ganancopara (IpeHOCHA)
CTOMHOCT Ha €IMH aKTHB WM IpyNa aKTMBY, F€HepPHpAIla MAPUYHH NOCTBIUIEHHS, YacT OT KOSTO €
TO#i, MPEBHILABA HErOBAaTa Bb3CTAHOBUMA CTOHHOCT. B To3u ciyuaii GanaHcoBata CTOHHOCT Ha aKTHBa
C€ HamallsBa 4pe3 OTpassiBaHe KaTo TeKyll pa3sxoll 3a AeHHOCTTa Ha 3aryGa oT obe3ueHka J10 pasMepa
Ha HeroBaTa Bb3CTAHOBHMA CTOHHOCT.

[Tpu obeslieHka Ha ALIrOTpaeH MaTepualieH WIIM HeMarepuaneH akTHB, 3a KOWTO € Ch3iajeH
Pe3€pB OT Mocre/iBalla OLeHKa, 3arydara ot obeslieHKa ce OTpa3faBa B HaMalleHHE Ha TO3M pe3ep.
Axo 3arybara oT 00e3lieHka € 10 - roNAMa OT Ch3JaJIeHNs Pe3epB, NPEBHIICHAETO CE OTpassiBa KaTo
TEKY1l pa3xon 3a AefHoCTTa.

AKO cllel M3BbpIUEHA OOeslleHKa Ha aKTHB HEroBaTa BB3CTAHOBMMA CTOHHOCT NpPeBHLIN
banaHcoBata My CTOHHOCT, ce OTpa3sBa Bb3CTAHOBABaHE Ha 3arybara OT OOe3LEHKa - KaTo TeKyL
NpUXoA OT JelHocTTa - A0 pasMepa Ha NpeixoaHata oOesleHKa H caMo, korato 3aryfara or
oe3LleHKa Npe3 MPeJXOAHM MePHOAN e OHila OTYETEeHa KaTo TeKyly pasxoj W /0 pasMepa Ha TO3
pazxon.



HPHIIOKEHHE KM I'ONHIITHHA ®HHAHCOB OTYET
HA  HMIIPECHA 99" OO 34 2018 2.

K®bM jnarara Ha ¢bCTaBAHE Ha HACTOALUMA OTYET € HalpaBeH Iperfieq oT PhKOBOACTBOTO 3a
Hanu4YKMe Ha 00CTOATENICTBA, KOMTO HanaraT obe3lieHka Ha akTuenTe Ha JlpyxecTBoTo. B cnywanTte, B
KOWTO Ca HallHlle TakWBa M € HanpaBeHa o0esleHKa, TOBa OOGCTOATENCTBO € OMNOBECTEHO Ha
CbHOTBETHUTE MECTA.

2. JE@GUHHIIAA H OLIEHKA HA EJJEMEHTHUTE HA CYETOBO/IHUSI BAJAHC
2.1. Hemerywiu (Ovacompaiinu) akmueu
2.1.1. Hemerywu (0vazompaiiHiy) Mamepuainu aKkmueu

IMoaxonawrT 3a knacMUUUpaHEe Ha AKTUBUTE KATO ABJITOTPAiiHM MATEpHAHM € CIEAHUAT:
AbACOTPAHHH MaTepUalHH aKTHBH Ca YCTaHOBHMM He(HHAHCOBH pecypcH, NpPHAOOMTH M
NIPUTEXKABAHU OT MPENNPHUATUETO, KOUTO:

e MMAaT HaTYpaJHoO - BelllecTBeHa GopMa;

® HM3M0A3BAT CE 33 NPOU3BOACTBOTO M YCIIYTH;

e OuakBa ce Aa ObJaT U3N0JI3BaHU Npe3 NOBeYe OT eAUH OTUETEH MEPUO,L,

HTvpeonauanno oyenssare
[TbpBOHaYaNHO BCEKH ABATOTPAEH MaTepHaleH akTHB Ce OLEHsABA 110:
® UeHa Ha mnpuJo0MBaHe, KOATO BKIIOYBA TOKYMHATA [eHA (BKIKYUTENHO MHTAaTa M
HEBb3CTAHOBHMHTE JAHBLM) M BCUYKH TPEKM Pa3XoOH 33 MPHBEXKIAHE HA JafeH aKTUB B
pabOTHO CBCTOSHHE B CHOTBETCTBHME C NMpEJHA3HAYEHHETO MY - 3a AKTUBH NPUAOGUTH OT
BbHIUIHY H3TOYHHLIH;
® 110 cebecTOHHOCT - 3a CB3MaJIeHH B TPeAlPHATHETO.

Hbiarorpaliuute MaTepranHu aKTHUBU NIPH ITbPBOHAYATHOTO MM TIPHAOOMBAHE C4 OLEHEHH Mo
LeHa Ha NpuaoOMBaHe, BKIIOYBALlA MOKYMHATA MM LEHA M BCHYKH PasXOdH IO BbBEKIAHETO MM B
excnnoarauua. Ot 01.01.2016 r. kato TakuBa ce NpPU3HABAT AKTUBH, KOUTO CE M3MON3BAT IOBEYE OT
€IIH TIEPHOJ 1 ca ¢ lieHa Ha npuaobusane Hag 300 ne.

llocnedsauu pasxoou

llocnenBaiuure pasxoau, CBbP3aHu ¢ AbIArOTPaiiHUTe MaTepHATHH aKTHUBH, ce kiacuduuupar
KaTo TeKYIUH HJIM KaTo PasXxOlH, KOMTO yBeNMYaBaT HanaHcoBara CTOMHOCT Ha aKTHBA, CIIOPE] TOBA
Jlann ca CBBP3aHH ¢ YBEJIMYaBaHe Ha MKOHOMHYECKAaTa W3rofla CIPSAMO IThbPBOHAYAJIHO OLEHEHATa
edekTHBHOCT Ha akTuBa. KoraTo pasxomuTe ce M3BBLPUIBAT ¢ Lie/l yAbIDKABaHE HA MOJIE3HUS CPOK Ha
FOOHOCT HA aKTHBA, YBEJMYABAaHE HA NPOW3BOAUTENHOCTTa MY, N0A00psABaHE Ha KayecTBOTO Ha
NPOAYKUMATA W/HITH YCIIYTHTE, Ch3/laBaHe Ha Bb3MOXKHOCT 3a MIPOM3BOJICTBO HA HOBH MPOIYKTH W/MIK
HOBHM YCJIyTH; BBBEX/aHE HA HOBM MPOM3BOJICTBEHH NPOLECH, HKOHOMUYECKH M0 - U3rOJHA TIPOMSAHA
BbB (DYHKUHOH&IHOTO MpeJHa3HaueHWe Ha aKTHBa - B Te3d CIyyaH ce Kopurupa OanaHcoBaTa
CTOMHOCT Ha aKTHBA.

Hocredsauo oyenssane
Cnea nbpBOHAYANHOTO MM NPH3HABAHE BCEKH OTAENEH ABATOTPaeH MaTephaneH aKTHB ce
OTYHTA MO LieHa Ha NpHAoOHBaHe, HaMalleHa ¢ HaYUCIeHNTe aMOPTH3ALMH.

Memoou na amopmuzayusn
JIpyecTBOTO M3I1043Ba JIMHEEH METO] Ha aMOpTH3ald Ha JbJArOTPailHUTE CH MaTepHATHM
akTHBH. 3emaATa He ce amoprtu3upa. CpoKbT Ha TOIHOCT Ha OT/E/NHHMTE aKTUBM € OMNpeleneH oT
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PBKOBOACTBOTO  ChOOPasHO (PM3MYECKOTO M3HOCBaHe, crneuupukara Ha o6opyaBaHeTo, Obieumre
HaMepeHus 3a ynotpefa 1 NpeAnonaraeMoTo MOPANTHO OCTAPABAHE.
[Tone3HuAT :KUBOT MO TPYITH aKTHBH €, KAKTO CIeBa:

2018 r. 2017 r.
* crpaju - 25T, 25r.
* MalllMHK 1 0DOpy/IBaHe - or3 a0 10T or3mo 10T.
* ChOPbKEHMS - 25K 251
°® KOMITIOTPH — or2n05T. or2ao5r.
°* TPAHCTIOPTHH CPe/ICTRA - or5n013r. orSnol3r.
* CTONAHCKH WHBEHTAp - or2a010r. or2 a0 10,

OripeienenusaT cpok Ha roaHocT Ha JIMA ce nperiexia B Kpas Ha BCEKH OTYETEH NEPHOA U TIPH
YCTaHOBfIBaHE HA 3HAYUTENIHH OTKIIOHEHHS CNPAMO ObJeluTe OYaKBaHHA 3@ CPOKA Ha M3MOJI3BAHETO Ha
aKTHBHTE, CBLUMAT Ce KOPUrHpa MeperekTHBHO. [lpes Tekyluus oT4eTeH MepHOA He ¢a M3BLPIUBaHH
TIPOMEHH Ha CPOKa 3a M3TI0J13BaHe HAa aKTUBHTE,

Kom 31.12.2018 r. Ganancosata cTORHOCT Ha ABITOTPAiHATE MAaTEPUANIHKM AaKTUBU Bb3NTH3a Ha
1564 xun. nB., KOWUTO ca pas3npeaeneHH Mo IPYIH, KAKTO cJieBa;

2018 r. 2017 r.

® 3eMU U TEPeHH 354 xun. ns. 354 xun. nB.
® Crpaad W KOHCTPYKLHHU — 641 xu. nB. 678 xun. nB.
e MallWHU KU obopyaBaHe — 431 xun. ne. 475 xun, nB.
® TPaHCNOPTHH CpelcTBa - 42 xun. nB. 46 xun. ns.
° JIpYIH OBIrOTpaiiHy MatepHajiHi akTUBH — 26 xun. ne. 38 xun. 1B.
® MpenocTaBeHu aBaHcH U JIMA B npouec Ha w3rpaxaane — 70 xun. 1B. 13 xun. nB.

O6mo: 1564 xuna. ae. 1604xmr. ae.

OryeTHaTta CTOMHOCT 1O IPyNM aKTHBM Ha HANBIHO amopTH3npanute JIMA, KOMTO ce Tmon3BaTt
B AeiliHocTTa Ha [JlpyxecTBoTo KBM 31.12.2018 . €:

2018 1. 2017 r.
® MallMHH U 0DOpYyJBaHE — 265 xun. nB. 256 xun.ns.
® TPaHCTIOPTHH CPelcTBa — 107 xun. ns. 109 xun.ne.
e JpYrd ABATOTpaiiHu MaTepHaTHU aKTHBH — 18 xun. nB. 8 xun.ns.
O6mo: 390 xum. aB. 373 xua. aB.

KoM 31.12.2018 r. JIpyxecTBoTo HsiMa JIMA ¢ orpaHi4eHuHs BbPXY MPaBOTO Ha COOCTBEHOCT.

OryeTHara ctoiiHocT Ha npuno6uTHTe npes 2018 r. IMA e nocouenata B Ilpunoxenue Ne 5
kbM CC 1 OT HACTOSIHSA OTYET.

ﬂpy}KeCTBOTO HE W3MO03Ba B ACHHOCTTA CH AKTHBH, KOUTO Ca 4y»Ja coOCTBEHOCT.

2.1.2. Hemexywu (0v120mpaiinu) HeMamepuainu aKmueu

HemaTepuannute akTMBM ca MpeACTaBEHM MO lieHa HA NPUIOOMBAHE HAMAJICHA ¢ HATPYNAHATA
amopTh3auys. B TeXHHs chCTaB ca BIIHOUEHW MPOrpaMHM MPOAYKTH ¢ GanaHcoBa croifHocT 0 Xwl. NiB. 3a
2018r. 1 3 xun. 11B. 32 2017 1.

OruerHaTa CTORHOCT MO IPYNH aKTHBH Ha HAaMbIHO amopTusupanute JJHA, kouTo ce noasear
B JeifHocTTa Ha [pyxkecTBoTo KbM 31.12.2018 1. e 19 xuun. 1B.
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B I[py)](eCTBOTO C€ Mnpujara JUHEEH METOd Ha aMopTH3alusg Ha NporpaMHHATE MPOAYKTH TIpH
OMPENCICH MOJIC3CH KHBOT 4r.

2.1.3. Tvnzocpounu punancosu akmugu

HMvnzocpounu uneecmuyuu

Hugecmuyuonnu umomu

HMuBecTHUHOHHENTE HMOTH ce orunTaT no pega Ha CC 40 OTyMTaHe HA WMHBECTHLMOHHU
HMOTH.

Brnrousar ce 3eMu M crpanu, Kouto Jpy»KecTBOTO OTAABa MITH LIE OTAABA N0 HaeM Ha JpYTH
JPYKECTBA.

Kputepuure 3a knacuduuupane Ha eIMH UMOT KaTO WHBCCTHIIHOHEH ca:

a) 3ems, NpUTekaBaHa C LeN JbJArOCPOYHO YBeNHyaBaHe Ha KaluTana, 4ype3 reHepupaHe Ha
JI0X0JH, a He ¢ e KpaTKocpoyuHa npojaxkba B xoza Ha oOuyaiinara feifHocT;

6) 3eMms, TpuUTexkaBaHa 3a HEONPEAEJICHO [OHACTOALIEM OBJEILO M3MON3BaHE (ako
NPEANPUATHETO HE € ONMPENCIIHIIO, Y€ LIe M3MOM3BA 3eMATA MIIH KAaTO MON3BaH 0T COOCTBEHMKA HMOT,
WM 3a KpaTKOCpO4Ha npojax0ba B Xoaa Ha obMyaiHaTa JeiiHOCT, ce CUMTa, Ue 3eMATa Ce NpUTekaBa
33 YBENNUABAHE CTOIHOCTTA HA KaNHTana);

B) Crpajia, KOATO Ce AbPKH OT OTYMTALLOTO Ce NPeANPHATHE H € OTJAJeHa 110 eIUH WIH MoBeye
OINEPATUBHHU JTH3HHTH,

I) crpaja, KosTo He Ce 101383, HO C& IbPXKH OT OTYHTALLOTO Ce MpEeanpHATHE ¢ Lel aa Obae
OTH4JeHa 110 €IMH MM NOBeYe ONePATHBHH JTU3MHIH,

Ivpsonauannomo oyensasane Ha UHBECTULMOHEH MMOT ce M3BLPLLIBA TI0 HEroBaTa LieHA Ha
npuzpobuBane. Pasxonure no caenkara cie/iBa Ja ce BKIOYAT B MbPBOHAYAIHATA OLIEHKA. Llenara na
npuAoOHBaHe Ha 3aKyNeH HHBECTHLHOHEH MMOT BKJIKOYBA HErOBaTa MOKYINHA LeHa M BCHYKH pasxonu,
KOUTO mNpsko wmoraT fna ObaaT NpUIMCaHM KBM To3d akTuB. LleHata Ha npuaoOUBaHe Ha
HHBECTHUHOHEH HMOT, MOCTPOEH MO CTONAHCKM HAYMH, € HEroBaTa LieHa Ha MpHAoOUBaHe HA 1aTaTa,
KOraTo CTPOMTENCTBOTO WM paspaboTBaHeTo ¢ 3aBbpilieHo. lleHata Ha npupoGupane Ha
MHBECTULIHOHHHA HMOT He CE YBEe/IUYaBa ¢ Pa3XoAnTe 3a [IyCKaHE B eKCIIoaTaLys.

[lpu npexBLPISHETO Ha APYT BUI UMOT B HHBECTULMOHEH UMOT TOii CE 3aBEX/A CbC CTOMHOCT,
paBHa Ha OanaHcoBaTa CTOMHOCT Ha MMOTA, 110 KOSTO Ce € OTYHTAN O MOMEHTA.

Tlocnedearyume pazxodu, cewvpsan ¢ UNGECIUYUOHHUME UMOMYU, KOUTO MOTAT HAAESKIHO 14
ObAaT W3MEpEeHH M CHOTHECEHH KbM TAX, Ce OTpasABaT KaTo yBeNHYEHHE Ha OATaHCOBATA MM
CTOMHOCT, KOTraTo BOJAT JO YBENHYaBaHE HA OYAKBAHWUTE MKOHOMHYECKM W3rOIu CIIpAMO
NbPBOHAYAIHO Tpe/IBUNEHNTe (yBeNMYaBaHe Ha IMONE3HHA CPOK HA TOAHOCT, YBeNHuYaBaHe
H3M0/3BaeMOCTTa Ha HMOTA, IOA00pABaHE KAueCTBOTO, pa3liMPsBaHE HA Bb3MOXKHOCTHTE 34 TIOJI3BaHE
Ha MHBECTHLHOHHHA MMOT, ChbKpallaBaHe Ha pa3XoJMTe, CBbP3aHH C HHBECTUIHOHHUA UMOT). Benukn
ApYry TOCTeABAlH Pa3sXoiu TpsOBa Na ObIAT MPU3HATH KAaTo TEKYIUM Pa3XoaM 3a nepuoja, mpes
KOHTO Ca ITOHECEHH.

Dunancosu akmueuy, 0bagenu 3a npodaxcha

Karto ¢uuancou axtueu, obseenu 3a npojaxba B JlpykecTBoTo ce KnacHduimpar
NpHUTEKABAHUTE AKLHH U JANOBE B NPEANPUATHSA, KOUTO He ca KIaCHPUILMPAHU KATO aKUHH H OANOBe
B MPEANpUATHA OT rpyna (no cMucbia Ha CC 27 KoHconnanpann GpMHAHCOBH OTYETH M OTYMTAHE Ha
MHBECTULIMMTE B ABUICPHU M aCOLMMPAHH NPEANPHATHS), HIH aKLMH U JAI0BE B acOLMHPAHH HITH
cmecenn npeanpuatus ([lo cmucbna Ha CC 28 OrtunraHe Ha MHBECTHIMMTE B AaCOLMHPaHH
npeanpuatia U CC 31 Oryurase Ha A4710BE B CMECEHU NPeANpPHSTHS)
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[IbpBoHavyanHara oueHka Ha ()MHAHCOBUTE HHCTPYMEHTH € LieHaTa Ha npupobupane. Cren
LPBOHAYATHO NIPH3HABAHE MPEANPUATHETO OLIeHABa (PMHAHCOBUTE aKTHBH, 00sABEHH 3a mpojaxba mo
CTIpaBelllInBa CTOHHOCT.

Koraro cnpasepmBata CTOMHOCT He MOXe fAa ce ONpeaeid HauekaHO, (HHAHCOBMTE
WHCTPYMEHTH €€ OLEHABAT N0 LieHa Ha TIpuAoOuBaHe.

Hpy»ecTBOTO HiMa (pUHAHCOBH aKTHBH 00sBEHH 3a npoaakoa.

2.2, Texywu (Kpamrxompaiinu) akmueu

2.2.1. Mamepuannu 3anacu

MarepuannuTe 3anacu (OCHOBHM CYPOBHHH H MaTepHAalM ) ce OLEHSBAT M TPECTABIT MO MO -
HUCKAaTa OT: LeHata Ha mnpuaoOupaHe (cebecToHHOCTTa) M HETHATA peanu3upyeMa CTOMHOCT.
CebecToiiHOCTTa BKIIOYBA Pa3X0/IUTE, KOUTO Ce U3BLPLUBAT, 3a Aa AOBEJAT JajieH NPOLYKT B HEFOBOTO
HACTOALLO CHCTOSAHME M MECTOHAXOK/IEHHE M B TOTOB 3a TAXHOTO H3M0N3BaHe BUA. Te ca: MOKYyINHa LeHa,
TaKCH, TPAHCTIOPTHH Pa3XxO/, HEBB3CTAHOBAEMH JIAHBLM 1 APYTH Pa3X0/Iu.

OTnHCBaHETO Ha CTOKOBO — MaTepHalHHTe 3anach MPH TAXHOTO 10TpebieHHe ce M3BBPLIBA 110
METOJa Cpe/iHA NpeTervieHa CTOIHOCT.

Hethara peanusupyema CTOHHOCT npe/CTaB/ABa NPUOIH3HTENHO ONpPEeNIeHaTa NpoaaXHa LeHa Ha
AajieH aKTHB B HOPMajHHA XOJl Ha CTOMAHCKA JEfHOCT, HaMaleHa ¢ NPHONM3NTENHO OnpeleNeHnTe
Pa3xoz 10 AOBBPIIBAHETO B ThPIOBCKH B HA TO3M aKTUB U NPUOIH3NTENHO ONpeaeseHHTe Pasxoiu 33
peanuzaius.

Kbm 31.12.2018 r. netHata peanusupyemMa CTONHOCT Ha HAIMYHUTE MATEPHAIIHH 3allacH He € T0-
HHCKa OT TAXHATa OTYeTHA UeHa. OTyeTHATa CTOHHOCT Ha CTOKOBO - MaTEpHANHUTE 3amacH, KbM
JlataTta Ha roaMiHua GUHAHCOB OTYeT € 458 XuJL. JIB., OT KOUTO:

2018 r. 2017 r.
- CYpPOBHHH W MaTepHalu - 209 xumn. n.. 199 xun. ns.
- HE3aBBPILIEHO NPOU3BOACTBO - 102 xua. nB. 162 xun. ns.
- IPOAYKIIUA - 50 xun. nB. 154 xun. ne.
- IpeJOCTABEHH ABAHCH — 97 XHJ. NB. 84 xun. n..
Oo6mo: 458 xn. B, 599 xua. ae.

Kbm 31.12.2018 r. HAMa yupeaeHH 3aJI03H BbpPXY MAaTepUaJIHH 3amacH.

2.2.2. B3emanun

IMpencraBennte B OanaHca B3eMaHHs ca B3EMaHHA C M3UCKYEMOCT [0 eIHa TOJMHA.
B3emanusTa B 7ieBa ca OLEHEHH NO CTOHHOCTTAa Ha TAXHOTO BB3HWKBAHE, a Te3W JEHOMMHHPAHH B
4yXKIeCTPaHHA BAIyTa - M0 3aKIIOYMTENHHS Kype Ha Bbarapcka Hapoasa Gamka kbM 31 nekemBpH
2018 r.

l'[pnﬁﬂnzmenHaTa OLIEHKa 34 3ary6H OT CbMHHUTEIHH H HBC'bﬁl'IPaEMI/I B3€MaHHuA C€ IpaBH OT
PBKOBOACTBOTO B Kpas Ha BCAKA d]HHaHCOBa roguHa.

OGeslienka Ha TbPrOBCKM B3eMaHMs ce (opMHpa Ha MHAMBHIyanHa 0a3a, 3a BCAKO B3eMaHe OT
KOHTpAreHT, KOrato ¢a Hanuue oOeKTHBHHM JIOKa3aTeNcTBa, ye JIpy)ecTBOTO HiMa Ja Moxe Ja chiepe
LAnaTa cyma mo TAX ChIVIACHO OPHIHHANIHWTE YCNOBUS Ha B3e€MaHWSTA. 3HAYNTENHH (DMHAHCOBH
3aTPYJHEHUS Ha [UTbKHHKA MO B3€MAHETO, BEPOATHOCT JUTHXKHUKBT Ja Bie3e B MNpoLelypa Ha
HECBCTOSITE/THOCT MIIH JIpyra (PMHAHCOBA PEOPraHN3allis, HEU3IThIHEHHETO WM MPOCPOMHETO B TIALIAHETO
Ce B3eMAaT MoJ BHUMaHHE OT PBKOBOJCTBOTO, KOTaTO e onpeess W Kiacu(uippa AaieHO B3eMaHe 3a
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obe3ueHka. B3emaHnsTa, Npi KOUTO Ca KOHCTATMPAHM TPYAHOCTH MPH TAXHOTO cbOupaHe B nepudoa 1o
JBE OJMHH OT TAXHOTO Bb3HMKBAHE, MOJIEKAT HA HHAUBUAYANEH aHATTH3 U HaO/II0AECHHE Ha BCSIKA aTa
Ha basiaHca 3a onpejieNIAHe Ha YacTTa OT TAX, KOATO € peanno choupaema. CTOMHOCTTA Ha 06e3leHKaTa e
pasnukara Mmexay OanaHcoBaTa CTOMHOCT HAa [aJieHOTO B3eMaHe M CeraliHata CTOMHOCT Ha
NPOTHO3UPAHNTE PEanHO O4YaKBaHM ObJELNM MNapuuHM IOTOLM, JUCKOHTHPAHM MO OPHTHHAJIEH
e(eKTHBEH IMXBEH NPOLeHT. banaHcoBata CTOIHOCT ce KOPHIHpa Ype3 M3MON3BAHETO Ha KOpPEeKTHRHA
CMETKa, KBJIETO C¢ HATPYNBAT BCHUKH 00e3LeHKH, a cymaTa Ha 3ary0ara OT obe3ueHka 3a nepuosa ce
NpH3HABA B OTYETA 38 IPHUXOAUTE W PA3XOAMTE KAaTo (PMHAHCOB Pasxojl. BCHUKH ChMHHTEHM B3eMaHHA,
KOHTO He ca CbOpaHu B NPOIbL/KEHHE HA NOBEYe OT JABE MOAMHH, ce TpeThpar kato 100% HecsOMpaeMi
ce 00e3LeHsBaT H3LATIO, JOKOJIKOTO PbKOBOICTBOTO MpeLeHsBa, Ha (a3a OMUTa CH, ue CBLLECTBYBA BHCOKA
HECHUIYPHOCT 3a TAXHOTO cbOHpaHe B ObELIE.

B cnyuaute Ha mocneapaiio Bh3cTaHOBsIBaHe Ha 0GE3LEHKA TO Ce NOCOUBA KATO (HHAHCOB npuxoa
33 CMEeTKa Ha HaMaNeHNe Ha KOPeKTHBA.

CroitHocTTa Ha B3EMaHuATa, NpeACTABEeHH B HACTOSA LA (bHHaHCOB OTYET, BKJIKOYBA:

2018 r. 2017 r.
- B3éMaHHs OT KIMEHTH U JOCTABUYMIIN 441 xun. nB.. 373 xun. ns.
- CbAeOHN M NPHCBICHH B3eMaHHs 59 xun. ng. 45 xun. nB.
- IpYTy B3eMaHus 31 xuj. aB. 7 XW. nB.
Oo6mo: 531 xuu. JB. 425 xu. JIB.

Cnen HanpaBeHHs TIPernie]l Ha B3EMAHUATA, PHKOBOJCTBOTO € B30 pelieHHe, ye HIMa TAKUBa
3a obe3neHKa.

2.2.3. Hapuunume cpedcmea B neBa ca OLEHEHW 1O HOMMHANHATA WM CTOMHOCT, a Te3U B
4y3KAECTpaHHa BajlyTa — 110 3aKirounTeneH kype Ha BHB kem 31.12.2018 1.
IIpeactaeen ca B cyeTOBOAHUSA DaNaHC KaTo:

2018 r. 2017 r.
- Ilapuunu cpenctea B 6poii — 22 xun. ne. 19 xun. nB.
- IlapuuHu cpencTBa Mo AENO3UTH — 2239 xun. nB. 2013 xun. nB.
O6mo: 2261 xuJ. JaB. 2032 xua. JxB.

2.2.4. Pasxoou 3a 0vOewu nepuodu - TyK ca BKIIOYEHM He(MHAHCOBH PasXOfM 3a ObAelld
NIEPUOJIM 3a 3aCTPaXxOBKH U Ap.
2018 r. 2017 r.

Heduuancoru pasxonn 3a Gbaeuy nepuoan 6 Xi. JB. 5 Xun. nB.

2.3. Kanuman u pesepsu

~MAmnpecus - 997 OOJ] kaTo JpyXecTBO ¢ OrpaHHYeHa OTIOBOPHOCT € OT KaTteropuara Ha
KanuTAJIOBUTE APYKECTBA, KOMTO Ca 3aAB/KEHH /1 PErMCTPHPAT B ThPrOBCKHS PETHCTBP OMpejieneH
MHHUMAJIEH pa3Mep Ha KanuTan (OCHOBEH KamHTai), KOHTO a CIyH KaTo ofesneueHne Ha KpeuTopHTe
Ha Jpy#eCTBOTO C OrNefl, YIOBNETBOPABAHE HA TeXHWTE B3eMaHMA. OCHOBHMSAT KanwWTall, TPEJCTaBEH B
bananca e OLEHeH 10 HOMUHANHATA CTOHOCT Ha JANORETE.

ChbriacHO pelleHHe Ha ChApPYKHULMTE, npe3 2011 r. OCHOBHUAT KamuTan Ha JpyxecTBOTO €
yBenu4eH ¢ 69 Xun. JB., cjie]l KOeTO PErHCTPUPAHUAT KalUTal Bb3IN3a Ha 673 XM 7IB.

KanuTanet e pasnpeneneH Mexay ChAPYKHRIIUTE, KAKTO Cle1Ba;
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Ceerocnas Atos — 25,00 %
MBanuna Atosa- 25,00 %
Xpucro Ato - 25,00 %
Tobomup Ato- 14,69 %
»Scen 03 EOONI - 10,31 %

TbproBekuaT 3aK0H He NpeBUKAA 3abIKeHNE Ha JlpykecTBOTO 1a opmupa gonn Peseppe.

2018 r. 2017 r.
JlonmbaHUTENHN pe3epBH - 830 xun. nB. 830 xun. nB.

2.4. Ilpogusuu u cXoOHH 3a0bIMCCHUA

IlpoBuzun ce mpusnasar, korato JIpy>KeCTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO MJIH TIPABHO)
3a[b/DKCHHE B PE3yNTaT HA MMHANO CLOMTHE W € BEPOATHO, Y€ IOracsBAHETO/YPEKOAHETO Ha TOBA
3ab/DKEHME € CBbP3aHO C M3THYaHe Ha pecypcu. IlpoBu3uMTe ce oLeHABAT Ha Oaza Haii - nobpara
npubIU3NTENHA TIPeLieHKa Ha PLKOBOACTBOTO KbM Jatata Ha GanaHca 3a pasXonuTe, HEOOXOAMMH 3a
YPEXIAHETO Ha ChOTBETHOTO 3aab/bkeHKe. [IpHONIN3UTeIHATA OLEHKA ce NUCKOHTHPA, KOraTo NajesKbT
Ha 3a0b/DKEHMeTO e nearocpoueH. Korato ce oyakBa 4acT OT PeCYpCHMTE. KOMTO IIE Ce W3MOM3BaT 3a
ypex/aHe Ha 3a/ibJDKeHHETO Jia ObJaT Bb3CTAHOBEHH OT TPETO JMLE, APY:KECTBOTO NpH3HABA B3EMaHE,
@KO € HallMLE BHCOKA CTENEH Ha CUTYPHOCT Ha HETOBOTO NOJIyyaBaHe, CTOMHOCTTa My MOYKE HaJeXKHO Ja
Ce YCTaHOBH M J0X04 (KPEIWT) MO ChlaTa MO3HLUMA B OTYETA 33 NPHXOIMTE M PA3XOUTE, KhIETO €
NpeACTaBeHa U camara MPOBH3HA.

OnuThLT Ha Ilpy}KECTBOTO NoKa3Ba, 4€ ako uMa MpeAsBCHH NPETEHLUHH MO peKknaManuH, To Te
Ce OBLJIKAT Ha HEIlpaBHUIIHA ym)TpeGa Ha mpoJaacHaTa npoAyKUHs, MOopaau KOETO PbKOBOACTBOTO €
NpeLSHUIIO, Y€ MPOBU3HH 3a rapaHllHOHHO 06CJ'Jy}KBaHC HE € HeoOXoauMo Aad Ce 3a0CNAT.

2.5. 3aovarcenusn

KpaTkocpounnTe 3aab/:keHHsl B IeBa ca OLEHEHH MO CTONHOCTTA Ha TAXHOTO Bb3HUKBaHe, a
TE3W, NEHOMHHHUPAHW B 4YYXJECTpaHHA BalyTa ca OLUEHEHM M0 3aKIKUWTenHus Kypce Ha BHB kbMm
31.12.2018 r.

2.5.1. 3aab/KeHHS KBM JOCTABYMIIH H KJIHEHTH
IIpencraBeHnTe 3aABIKEHHS KbM AOCTABUMIA U KITHEHTH BKIHOUYBAT:

2018 r. 2017 r.
- 3aibIKeHHS KbM KJIMEHTH 110 aBAHCH - 168 xun. na. 209 xun. n..
- 3aabIKEeHHS KbM JOCTABYHLN U KIIMEHTH — 145 xun. ne. 111 xun. nB.
06mmo: ‘ 313 xma. Jas. 320 xuJ. JB.

2.5.2. Ipyru 3aabJKeHHs!

2.5.2.1. 3aaBJKeHHA KBM MePCoHaaa

[IpescTaBeHNTE 3a/IbJKEHHS KbM NEPCOHANA Ca CaMO KPATKOCPO4HH.

Kpatkocpounnte fi0Xonu 3a nepconana moj (opMara Ha Bb3HATP@KIEHHMS Ce MPH3HABAT KATO
pasxojl B OTYeTa 3a NMPHXOIMTE W Pa3XOHTe B TEPHOAA, B KOWTO € MONOMKeEH TPYALT 3a TAX WM ca
M3ITBIHEHN M3MCKBAHMATA 32 TSXHOTO MONyYaBaHE, M KaTo TeKyLUO 3aib/DKEHHe (Clie/l MpHCTafaHe Ha
BCHYKH TIATEHH BeYe CYMH M T0J1arally e yAPbKKH) B pasMep Ha HEAMCKOHTUPAHAaTa UM CyMa.
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KbM narata wa romuuwiHns duuancoB order JIpy)keCTBOTO NpaBu OLEHKa Ha CyMaTa Ha
OYaKBaHHMTE Pa3XxOIH MO HATPYNBAUINTE CE€ KOMIEHCHPYEMM OTIIYCKHM, KOATO CE& O4YakBa 7a Obje
M3IIATCHA KATO Pe3yNTaT OT HEeW3MOJ3BAHOTO TPaBO Ha HATPyNaH OTImycK. B ouewkara ce BkTouBar
NpUONM3NTENHATA MPELeHKA B HEJMCKOHTHPAH pa3Mep Ha PasXOAMTe 3a CaAMHTE Bh3HATPAKIEHUS M
PasXxoauTe 3a BHOCKH MO 3a/Ib/DKMTENHOTO ODLLECTBEHO OCHIYpsIBAHE, KOUTO PabOTONATENST IbIAKH BbPXY
TE3U CYMH.

Hpem:TaBeHnTe 3a1BJKEHNA KbM NEPCOHANa BKJIIOYBAT HAYUCIEHH, HO HEHU3IJIATEHU:

2018 r. 2017 r.
- Bb3HATPAXK/EHMA Ha NepcoHaa - 81 xun. ng. 67 xun. ne.
- pasveTH 3a HENOJI3BAHM KOMIIEHCHPYEMH OTIYCKH 38 xum. ne. 31 xun. 5B,
O61mo0: 119 xua. as. 98 xuj1. JaB.

CpennocnucbyHUAT 6poii Ha NepCoHaa M0 KATETOPMH €, KAKTO ClleBa:

- pbkoBoaHTENW | Op.

- aHaJIUTHYHU CHelHaNHuCTH 2 6p.

- TeXHHULH H JAPYrU NPUIMKHYU cieuuanictd 2 6p.

- TIOMOILIEH aAMHHUCTPATHBEH TIepCoHAN 4 6p.

- KBAIH(HUMPAHH NPOU3BOJCTBEHH PAOOTHHULM U CPOIHH HA TSX 3aHAaATYHH 63 6p.
- ONepaTopu Ha MalUWHH W ChOPBKEHHs M PaOOTHULIM 110 MOHTaX Ha u3aenus 10 6p.
- mpogecuy, HeM3UCKBALIM cTienHaita KBanupukauus 94 6p.

3a 2018 r. cpeanocnuchuHUAT Gpoli Ha nepcoHana e 176 6p., a3a 2017 r.e 155 6p.

2.5.2.2. OcHrypHUTeTHH 3aJbJKEHHS

OCHOBHO 3aTb/kKeHHE Ha paboTojaTeNs € Ja M3BbPLIBA 3a[IbKHTENHO OCHTYPSBAHE HA HAETHS
nepcoHan 3a ¢pon/ "lleHcun", NOMLIHNUTENHO 3aIBLIKUTENHO MEHCHOHHO ocurypsasane (JI3T10), douz
"Obuio 3abonseane u wmaiiunncTBo” (O3M), donn "Bespabomuua”, doua "Tpynosa 3momonyka u
npogecnonanta 6onect" (T3[16) 1 31paBHO OCHIypsBaHe.

Pasmepute Ha OCHIypUTENHUTE BHOCKH C€ YTBBPkKIABAT KOHKPETHO ChC 3aKkoHa 3a OroIKeTa Ha
JIOO 1 3akoHa 3a Gromketa Ha H30K 3a choTBeTHata roamHa. BHOCKHTE ce pasmpelensT Mexay
padoTojiaTeNst U OCUTYPEHOTO JIHIIE B CHOTHOLLIEHHE, KOETO Ce IPOMEHS EKETOJTHO 1 € ONPEeNeHo B .
6, an. 3 or Kozekca 3a coumanto ocurypsisane (KCO).

KpﬂTKOCpO‘-IHI/ITe OCHIYPHUTENHH 3a1bJIKCHHA NPEACTABIABAT:

2018 . 2017r.
- ABJIKMMH COLMANHH U 3/IPABHH BHOCKH
BbPXY HEM3MJIATEHUTE Bb3HAPAXKACHUS HA epcoHana — 46 xun. ne. 38 xun. ag.
- HAYHCTIEHU OCUTYPOBKH BBPXY CYMHTE 3a
HETION3BaHH KOMIIEHCHPYEMH OTIYCKH - 8 xun. 5. 6 Xun. nB.
Oo61o: 54 xua. ae. 44 xmun. aB.
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2.5.2.3. JaHBLYHH 32 0bJIKEHHA
Hanbunure 3anbkeHns Ha JIpyKecTBOTO ca TeKywn. [1peacTaBnsgBaT 3aqbkeHns 3a:

2018 r. 2017 r.
- JlaHbK BbpXY JOXOANTE HA (PMIMYECKH ML — 24 xun. ne. 22 xum. nB.
- JlaHbK BBpXY n00aBeHara CTOHHOCT - I xun. ag. 10 xun. n..
- Kopnopartieen nanbk - 18 xun. ns. -
Oburo: 43 xua. aB. 32 xun. as.

2.6. @unancupanun u npuxoou 3a Gvoewu nepuoou

ApyxecTBoTO 0TYMTA (MHAHCHpaHKA 3a Gbiewn nepuoau. CpencTeara ca (hMHaHCHpaHUA Mo
nporpamata CAITAP/l 3a cTpouTenctBoTo Ha NPOM3BOACTBEH LeX 3a Mebenu Mo OnepaTHBHA
nporpama ,,Pa3sBuTie Ha KOHKYPEHTOCMOCOOHOCTTA Ha ObjrapckaTta MkoHomuka 2007 — 2013 r. u
BKJIIOYBAT:

2018 r. 2017 r.
(OunaHcKHpanus no nporpama CATTAP]] - 92 xun. nB. 100 xun. 5.
DuHaHCHpaHHs 110 ONIepaTHBHA Nporpama 86 xun. nB. 106 xwun. nB.
.KonkypenTtocnocobHocT
O6mro0: 178 xun. as. 206 xHJI. AB.

2.7. ®uHAHCOBH HHCTPYMEHTH I YIIPaBJeHHe HA (PMHAHCOBHS PHCK
2. 7. 1. GuHAHCOBH HHCTPYMEHTH

®HHAHCOB MHCTPYMEHT € J0r0BOp, KOWTO TOpa/a eJHOBPEMEHHO KAaKTO (PMHAHCOB aKTHB B
€[HO NpPEANpUATHE, Taka W (PHHAHCOB MACHB WM MHCTPYMEHT Ha COOCTBEHHS KamluTan B APYTO
NpeAnpHATHE.

JpyskecTBOTO NpU3HaBa (PMHAHCOBUS AKTHB WM PHHAHCOBUS NACHB B CBOS CUETOBO/EH OaNaHc,
€/IMHCTBEHO KOraTo CTaHe CTpaHa B JOTOBOPHUTE YCIIOBHS HA HHCTPYMEHTA.

Jlpy’ecTBOTO OTNMCBA M3UANO MM YacTHYHO (MHAHCOBHTE CHM MHCTPYMEHTH, KOTato
AIOTOBOPEHUTE MPaBa HIH 3a/bJUKEHNUs MO TAX ObAAT TMOraceHu, T. €. P pealu3upaHe Ha MpaBaTa
WIH yPeXaHe Ha 3abIDKEHUATA, IPH OTKA3 OT NpaBaTa MIM OTMEHSHE HA 3aJb/DKEHUATA WIH [pH
W3THYaHe Ha CPOKa 3a peannsvpane Ha paBaTa Wi 3a ypexkaaHe Ha 3a1bIDKeHHUATA.

Ouenka u Knacuukauua Ha uHAHCOBUME UHCMPYMEHMU NPU  NBPEOHAYALHO
npudobueane

[lpu mbpBOHauanHOTO NpUIOGHBaHE (PMHAHCOBUTE MHCTPYMEHTH Ce OLEHSBAT MO lleHa Ha
npuzoOHBaHe, KOATO BKIOYBA CMpPaBEJNHBATA CTOHHOCT HA AANEHOTO (MpH (JMHAHCOB AKTHB) Wi
MoJy4eHOTO (NpH (HUHAHCOB MAcHB) 3a HEro BIOXKEHHE, KaKTO M pasXOjMTe N0 M3BBPIIBAHE HA
clenka ¢ (pMHaHCOBH MHCTPYMEHTH.

DrHaHCOBUTE AKTMBH C€ KNAaCH(HLMPAT B 3aBUCHMOCT OT LIENTA U NPEeIHA3HAYEHHETO UM KbM
Jlatata Ha npu00uBaHe B CIIEIHATE TPYITH (KATEropHH):

) kpenuTi M B3eMauus, BB3HMKHANM IMbPBOHAYAIHO B MPEANPHSTUETO upe3 IHPEKTHO
Npe/locTaBsHe Ha TapH, CTOKH MJIH YCIIYTH Ha JajieHu 1eburopu;
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2) puHAaHCOBH aKTHBH, ILPXKAHU 10 HACTBMBAHE Ha Naiex — GUHAHCOBH aKTHBM C (PUKCHPAHO
MnM  OnMpejienieMo  miallaHe W QHKCMpaH manexk, KOWTO TpPEeANpUATHETO MMa
MONOXKHTETHOTO HAMEPEHHE ¥ Bb3MOJKHOCT [1a 3arMas3u 10 HACTBIIBAHE Ha Nafeka UM;

3) GuHaHCOBM aKTHBM, ABPXKAHM 33 THPIYBaHe, KOUTO Ca NPUAOGHTH OT TPEANPHATHETO C Lejl
nojny4yaBaHe Ha mnevanda, NpoM3THYALlA OT KPATKOCPOUHM KoneGaHHs B LEHHTE WIH B
AUITBPCKH Mapik;

4) dunancoBM akTHBH, 00SBEHN 32 NpoAax0a - BCHuky GUHAHCOBH aKTHBH, KOUTO HE MOTAT Ja
ce knacH(pMUUpaT B NPeaXOAHHTE FPYIIH.

DHHAHCOBHTE NAcHBH Ce KlacMULMPAT Ha JlaTaTa Ha TAXHOTO MpPH3HABaHe chLOOPA3HO LENTa
NPH MOEMaHETO UM B CIIEJHUTE IPYNH (KaTeropuu):

1) MbpBOHAYANIHO Bb3HUKHATH B MPEANPUATHETO (JMHAHCOBM MACHBU, KOUTO CA Ch3JANE€HH OT
NpeANpUATHETO Ype3 AUPEKTHO MOlydyaBaHe Ha MapH, CTOKM HMIM YCIyrH OT AajeHH
KpeIuTopu;

2) (uHaHCOBM MAacHBM, bPXKAHU 10 HACTBIBaHE HA MA/EXk, KOUTO NPEACTABNABAT (PHHAHCOBU
MacHBH ¢ (UKCHPaHO MWIM ONpelelseMo mnamane M (QUKCHpaH mNajek, KOMTO
NpeANPHUATHETO HMa MONOKHTENHOTO HAMEPEHUE M BB3MOMKHOCT /1 3ala3u 10 HacTbIBaHe
Ha Najexa um;

3) ¢uHAHCOBM NacHBH, TbPAAHY 3a ThPryBaHe, MOSTH OT MPEANPHATHETO ¢ IeJ MONy4YaBaHe
Ha nevanda, MpoM3THYAlUA OT KPaTKOCPOYHM KoneGaHusi B LEHHTE WIW B JHIBPCKUTE
Map>KOBe.

Ouenka U KIACUH(DUKAUUA HA QUHAHCOBUME UHCMPYMEHMU Ced NHbPEOHAYWTHO
npuoobusane

B cboTBercTBHE ¢ M3nckBaHuATa Ha CC 32 MHUHAHCOBH MHCTPYMEHTH, JIpy»KeCcTBOTO OLEHsABA
(HHAHCOBHTE CM aKTHBH CeJ MbPBOHAYATHO NPUA0OUBaHe:

A) no cnpaBeIMBa CTOHHOCT:

— (UHAHCOBMTE aKTHBM, JbPKaHU 3a ThPryBaHe M ()MHAHCOBUTE CH aKTHBH, OOsBEHH 3a
npoaaxoa;

- puHaHCOBUTE MAcHBH, KIACH(PHLIAPAHH KATO AbPXKAHH 32 ThPryBaHe.

B) no amopTusnpyema CTOHHOCT Ype3 MeToa Ha ed)eKTUBHATA JTHXBa:

— (MHAHCOBHTE aKTHBH, ABPXKAHN 10 HACTBNBAHE HA NA/JEK U MbPBOHAYATHO Bb3HUKHAJUTE B
JApykecTBOTO KpeMTH U B3EMaHHs, HeIbPHKaH! 3a ThPryBaHe, KOraTo MMat (GHKCHPaH Majiesk;

- (unancoBuTe nacMBH, KIacH(MUAPAHM KAaTo ABPKAHH J0 HACTLNBAHE HA TANEK W
(punancosuTe NacuBu, KNacH(pULMPAHK KATO Bb3HHKHAIIN TbPBOHAYAIHO B IIPEANPHATHETO.

B) no cebecroiinocT - 3aemMu M B3eMaHMs, NPEJOCTABEHH OT IPEANPHATHETO, KOMTO HAMAT
(huKkcupaH nagex.

banancoBute croiinoctu kbM 31 aexeMmBpH Ha 2018 roguna u 2017 rofuna mo KaTeropumre,
OnpejeneH! B CbOTBETCTBHE ¢ H3UCKBaHuATa Ha CC 32 ®UHAHCOBH MHCTPYMEHTH, CA CJISAHUTE:

Kateropuu ¢puHaHCOBH HHCTPYMEHTH:

31.12.2018 - 31.12.2017 .
DuHAHCOBH AKMUGH: XL 718, XU 716,
B3emanus oT KITHEHTH M 0CTaBYMIM (BHK T. 2.2.2.) 441 373
Jpyru B3emanus (Busk 1. 2.2.2.) 31 7
IMapuunn cpencrea (Busk T. 2.2.3.) 2261 2032

O61mo: 2733 2412
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HA |, HMIIPECHA 99" OOH 34 2018 .

DuHaAHCO8H RACUGH, OMYUMAHI HO amMopmuIupyema

cmotinocm:

3anbIKEHHS KbM JTOCTABYMIIH M KITMEHTH (BHK T. 2.5.) 145 111
Jpyru 3aabmxenus (Bux 1. 2.5.2.) 25 3
O6wo: 170 114

2.7.2. YnpapieHue Ha GHHAHCOBHSA PHCK

H3non3paHeTo HAa (MHAHCOBH MHCTPYMEHTH M3nara J[pyecTBOTO Ha pa3iWYHH (PHHAHCOBH
PHCKOBe, Hal-BasKHUTE OT KOMTO Ca: Ma3apeH pHCK (BIUTFOYBALL BATYTEH PHCK, PUCK OT MPOMsHA Ha
CTpaBelIMBATE CTOMHOCTH U LEHOBH PHCK), KPEAUTEH PUCK, TMKBUASH PUCK W IMXBEH PHCK.

Texywo ¢unancoBuTe pUCKOBe ce WAEHTH(PUUMPAT, U3IMEPBAT U HabIIOAaBaT C TIOMOINTA Ha
Pa3iYHH KOHTPOJHH MEXaHW3MH, BbBEJACHM 33 Ja C€ ONpedeNsT aJeKBaTHH 1LIeHH Ha MpPOIYKTHTE H
VCIyruTe Ha APY;KECTBOTO W HA TIPHBIEUEHHS OT HEro 3aeMeH KalHTal, KakTO W Ja Ce OLEHAT
aZeKBaTHO Na3apHUTe 0OCTOATENCTBA HA MPAaBEHHTE OT HErO0 HHBECTHLMH H (OPMHTE 33 MOAABPKaHE
Ha ¢cBOOOIHHTE TMKBUAHN CpeACTBa, 0e3 1a ce JOMycKa HeONpapaaHa KOHUEHTPaLKs Ha AajeH PHCK.

YrpapneHHETO Ha pHCKA CE€ OCBUIECTBABA TEKYILO OT PBKOBOACTBOTO Ha APYXKECTBOTO,
CBINIACHO TOJNHTHKATa onpejeneHa oT Ynpaeutens. [locnefHUAT e mpuen OCHOBHHM NPHHUHMNM 33
o0loTo ynpaBneHHe Ha (MHAHCOBHS pHCK, Ha 0asata Ha KOMTO ca pa3pabOTEeHH KOHKPETHH
NpoLeNyPH 3a YIpaBlEHHE HA OTAENHHTE CNelU(UUYHH PUCKOBE, KATO BANYTEH, LICHOBM, JIMXBEH,
KpeanTeH U JIMKBHUAEH, M 33 PUCKA TPH M3MOJI3BAHETO HA HEJIePUBATHBHH HHCTPYMEHTH.

Banymen puck

JpyecTBOTO U3BbLPLIBA CBOATA AEHHOCT NP aKTHBEH OOMEH C UYKIEeCTPAaHHH JOCTABYMLM M
KineHTH. Ilopaau ToBa TO € HM3M0KEHO Ha BalyT€H PHCK, OCHOBHO CNPAMO MLIATCKHSA A0Nap.
BanyTHUAT pHuck e CBbP3aH ¢ HEraTHBHOTO ABH)KEHHE Ha BAJTYTHMS KypC Ha ILATCKHA J0JIap CHOPAMO
OBArapcKus JeB NMpH ObJEIINTE CTONAHCKH ONEpaLlly | TIO MPH3HATHTE BATYTHH aKTHBH H ITACHBH.

OcTaHanata 4acT OT onepaLuuTe Ha JlpyxecTBOTO 00HM4aliHO ca NEHOMHHUpPAHH B OBJATApCKH
JeBa /UK B €BpO.

Benukn ¢ubHaHCcOBM akTUBH M NAcHBHM, NpEACTABEHW B HACTOAWIMS (PMHAHCOB OTYET ca
ZIeHOMUHUPAaHHU B OBIrapcKH JeBa.

Ifenosu puck

Jpy’KecTBOTO e M3/IOKEHO Ha LIEHOBH PHCK OT HETaTHRHO M3MEHEHHE HA LIEHHWTE HAa OCHOBHHUTE
CH CYPOBHHHU, CTOKH M MaTepuaiH. J[pyKecTBOTO HE € M3NOKEHO Ha ChLIECTBEH PUCK OT HEraTHBHH
NpOMEHH B LIEHUTE Ha APYTUTE CTOKW/YCIyTW, OOEKT Ha HEeroBUTE ONEepaluM, Thil KaTo CbIIACHO
JIOFOBOPHUTE OTHOLUEHUA C JOCTABUHLMTE M KJIHEHTHTE, Te ca ODeKT Ha MepHOAMYEH aHAIM3 U
oOcbxzaHe 3a npepasriexaaHe W akTyalu3sHpaHe CNpsMO LEeHHTe Ha masapa M 3alloTo Te ca
creuuHYHM 1 33 ONpe/ieNleH KPbI' KIIMeHTH WM A0CTAaBYHIIM, IPU KOMTO HMa YCTAaHOBEHH MPOLIELYPH
3a NEepUOJINYHO akTyaJn3upaHe CIpAMO NMPOMEHHTE Ha masapa.

Juxeen puck
Jlpy>ecTBOTO € IOTeHUMANHO H3N0KEHO HA PUCK HA NAapUYHKs MOTOK, IbIDKALL Ce Ha IPOMEHH

B TUXBEHUTE paBHULLA.
PUHAHCOBUTE HUHCTPYMEHTH, KOUTO NOTCHUHAIIHO H3J1arat ,pr}i{eCTBOTO Ha JIMXBCH PHCK, ca
OaHKoOBUTE KpEOaHuTH, (i)I/IHaHCOBH.HT JIM3HUHI, KAKTO 1 NPEAOCTABCHUTE 3a€EMHU U ACTIO3HTH.
12



HPHIOKEHHE KEM I'OOHIITHHS ®HHAHCOB OTYET

HA , HMIIPECHA 99” OO/ 34 2018 .

PbkoBoacTBOTO Ha ﬂpy}KCCTBOTO TEKYLIO Ha6m011aBa H aHallu3upa HEroBaTa €KCNO3MLusA
CIpsAMO NPOMEHHTE B JIMXBEHHTE paBHULIA, KaTo ce pa3pa60TBaT Pa3Iu4HU CUEHapuHd Ha
peq)uHchupaHe, NMOAHOBABAHE Ha ChLIECTBYBALLH MO3HLUHUHA U AJITCPHATHBHO (j)HHchupaHe.

JInxBeHusT Npogma Ha GUHAHCOBUTE akTHBK M NackBu kbM 2018 roguxa u 2017 roguua e:

¢ puKrcHpax

JINXBEH
JIuxeen ananns NPOUEHT Ge3/1MXBeHH obio
31 nekemspu 2018 1. A XHIL JIB, XHIL JIB.
OHHAHCOBH AKTHBM
B3emaHMs OT KITHEHTH U Z0CTABYHIIM i 441 441
Jpyru B3eManus 31 31
TTapuunu cpencraa 807 1454 2261
O6mo pHHAHCOBH aKTHBM: 807 1926 2733
OHHAHCOBH NACHBH
3aabIKEHUA KbM JOCTABYMLM U KIIHEHTH B 145 145
JIPYTH 3a/1BJKEHHS - 25 25
06110 GpHUHAHCOBH NACHBH: - 170 170
31 nekemBpn 2017 r. XHIL JIB. XML JIB.
DHHAHCOBH AKTHBH
B3eMaHHs OT KIIHEHTH H I0CTABYHILIH B 373 373
Apyru B3eManus - 7 7
ITapuunu cpencrea 806 1226 2032
0610 hHHAHCOBH AKTHBH: 806 1606 2412
DOHHAHCOBH NACHBH
3aapmKeHHS KbM NOCTABYHIIA M KIHEHTH B 111 111
JpyTH 3agbikenus - 3 3
O6mo PpuHaHCOBH nacnBu: - 114 114

Kpeoumen puck

QUHAHCOBHTE AKTHBM, KOMTO MOTEHUMANHO M3narar JIpykeCTBOTO Ha KpeaWTeH pHCK, ca
NPEUMHO B3EMaHHUs N0 NPoAaXOH U NpeJocTaBeHuTe 3aeMu. JIPYKeCTBOTO € H3II0KEHO Ha KpeHTeH
PUCK B Clyuail, 4e KJIMEHTUTE HE M3MIATAT CBOMTE 3aJb/KEHHs B JOrOBOPEHMS pa3Mep HIH Ha
yroBopeHaTa JaTa U Mo TO3M HauuH Jpy:KecTBOTO peanusupa ¢uHaHcoBa 3aryba. ITonuTHkaTta Ha
PBKOBOJCTBOTO B Ta3K 0O/IACT € HACOYEHA KbM OCBLIECTBABAHE HA MPOAAKOH HA YCIIYTH Ha KIHEHTH C
NoAXoAAINA KPEIMTHA pernyTauus, a B ONpeJeNeHH ¢ilyyan — NpeAmniallaie Ha CTOKH, MPOayKUAs W

YCIyTH.
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HPHIO’KEHHE KM F'OJHITHHA ®HHAHCOB OTYET
HA , HMIIPECHA 99" QO 34 2018 2.

CymaTa Ha OTHETEHHUTE APYId NPHXOJAH BKIIHOYBA:

2018 . 2017 r.
- ¢uHaHCHpaHHS - 29 xun. nB. 29 xun. ne.
- npopaxda Ha MaTepuany - 360 xun. nB. 271 xun. aB.
Odmo: 389 xuu. aB. 300 xun. as.
Cymara Ha oT4YeTEeHHTe Pa3XOAn BKIKOUBA:
2018 r. 2017 r.
- HaMaJeHME Ha 3allacuTe OT NPOAYKLHS H 164 xun. nB -
He3aBbPLUEHO TPOU3BOACTBO
- MarepHanu - 3473 xun. ne. 2817 xun. ns.
- BbHIIHHU YCIYTH - 270 xun. nB. 218 xun. nB.
- Bb3HarpaxaeHus 1764 xun. ng. 1477 xun. ns.
- OCHI'YPOBKH 343 xun. nB. 280 xuu. nB.
- aMOpTH3aLMH 137 xun. ns. 140 xun. ne.
- OanaHcoBa CTOIHOCT Ha NpOAaJeHH aKTUBH 261 xun. nB. 193 xun. ns.
- IpyTH pa3xoau 68 xun. ns. 57 xun. ns.
- OTPHLATE]HU Pa3UKH OT NPOMsHA
Ha BATYTHU KypCOBe 5 Xun. 1B. 6 xui. nB.
- JpyYrH (MHAHCOBHU pa3xoau 5 XuJ. 1B. 6 XH11. NB.
Oo6wo: 6490 xun. aB. 5194 xun. JB.

Paznukure ot npomMsiHa Ha BalyTHH KypCOBE, CBbp3aHH C MNapH4HU CpeaCTBa, TbProBCKH
B3€MaHHA H 3abJIKEHUA, ICHOMHHUPAHU B YyXKIECTpaHHa BanyTa, c€ BKJIIOUYBAT B OTYETA 3a IPUXOAHTE H
Pa3sxoauTe, KOrato Bb3HHKHAT, KaTO C€ NPEICTaBAT KaTo C])HHE[HCOBH TMPHXOIH WIIH pa3XoH.

Paszxonute B ﬂpy)KCCTBOTO Ce MNpu3HaBaT B MOMEHTA Ha TIAXHOTO BbB3HHUKBAHE H Ha baza
NPHHHUWITMTE HA HAYHUCIIABAHE U ChIIOCTABUMOCT.

Pazxonute 3a 6'bI[EIJJ,M NEprHoau €€ OTiaraT 3a IIPU3HaBaHE KaTo TEKYLI pa3xo[ 3a nepHoaa, npes
KOHTO JOrOBOPHTE, 38 KOUTO C€ OTHACAT, C€ U3NbLIIHABAT.

DUHAHCOBHTE PasxoH BKIIOYBAT OCHOBHO PAa3XOAWTE 3a JIMXBH W TaKCH MO IOIYYEHH KpEOHTH,
OMpPEaC]ICHH 110 METOa HA eC])eKTHBHaTa JINXBa, KYPCOBU Pas3IUKH.

4. JAHBYHO OBJIAT AHE H OTCPOYEHU JAHBIMA

HpyecTBOTO ABIKH KOPNOPAaTUBEH JaHBK B pasMep Ha 10% Bbpxy obnaraemara neuanta,
CBINIACHO JaHBbYHMTE TIpaBHIA Ha 3aKOHA 33 KOPNOPATHBHOTO MOAOXOAHO objaraHe. 3a OTYETHATA
2018 r. JpyxecTBoTo OT4MTa obnaraema nevanba B pasmep Ha 1044 xu). jeBa M € HAYUCIUIO
KOPIIOPAaTHBEH JaHbK B pasmep Ha 104 xun. ne.,

INpu npeobpasyeane Ha CUeTOBOAHM:A (MHAHCOB pe3yaTar B o0llaraeM 3a JaHBYHH LENH ce
OTYHTAT OTCPOYEHH NAHBEYHH AKTHBH M NACHBH HA OCHOBAaTa Ha 6aTaHCOBUS METOJ Ha 3adbIKEHUATA.
HaHb4HUAT eeKT OT OTCPOYEHHUTE JAHbYHN aKTHBH M NACHBH Ce MPH3HaBa B neyanbuTe W 3arybure.
OrcpoyeHnTe NaHbYHM MAacMBM Ce MPH3HABAT B OTYETA 3@ BCHYKH JAHBYHM BPEMCHHM Pa3iHKM.
OTcpoueHHTe JJaHbYHM AKTHBU Ce€ NMPH3HABAT CaMo W [0 CTENEHTa, J0 KOATO CE OYaKBa TAXHOTO
BB3CTaHOBSIBaHE NPH HalM4KeTo Ha obnaraema nedanba.
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[IPHIIOXKEHHE KbM F'OJHIIIHHA @HHAHCOB OTYET
HA HMIOPECHA 99" OO0/ 34 2018 2.

npe}lCTaBCHI/ITe B OTHETA OTCPOYE€HU JAaHBLM Ca, KaKTO cleaBa:

QaHvK SEeC R 0aHvK
SPeMEHHA PAIUKA paziuka

Onucanue na _
obexmume 31.12.2018 31.12.2018 31.12.2017 31.12.2017

XU, J16. XHJ. 716, XU N8, Xua. ae.
Pasnuka B 6anancosa
CTOMHOCT Ha
aAMOPTH3HPYEMH AKTHBH 14 1 10 1
Bonnuunu 2 - 1 -
KomneHcupyeMHu oTnyeku 45 5 37 4
Obujo akmugu no
omcpoveHu danvyu 61 6 48 5
HeTtHo cango Ha
OTCPOYEHH JAHBLH 61 6 48 5

5. CAEJIKH CbC CBBP3AHH JINIA

Jlunara ca cBbp3aHH, KOraTo €JIHOTO € B ChCTOSHUE /1 KOHTPOJIMPA APYToTo (MpeanpHsITHS OT
rpynara) Wi Aa YNpaHsBa BbPXY HEro 3HAYHTENHO BIHSHHE NMPH B3€MAHETO Ha PELIEHHA OT
(unnancoBo - cromaHcku XapakTep. Te morar za Obaar OpuaHYEcKH W (DH3MYECKH NHLIA, B T. 4.
YNIPABIEHCKN NIEPCOHAIL

K™ 31.12.2018 r. JIpy»KecTBOTO € CBbP3aHO JIHLE ChC CeAHNTEe PU3NYECKH NHLA:

Jlune: Bup cBbp3aHocT:
Caerocnag Jlio6eHoB ATOB CBHAPYIKHHK  YIpaBHTen
Wpeanuna Xpuctoea AToBa CBAPYKHHK VYnpaeuren
JlioGomup Caerocnasos AToB CBAPYKHHK

Xpucto CeeTocnaBoB ATOB CBAPYAKHHK

“Scen 03” EOOJQ ChAPYKHUK

Cnenkure Mexay CBbp3aHHM JIMIA TIPEACTABISABAT NPEXBbpISHE HA aKTHBHM WIM HA NACHBU
MeXJy CBbp3aHW Juuma, 0e3 Ja € 3aIbIKHTCIHO [PWIAraHeTo Ha  XapakTepHaTa 3a
cIeTKara crpaBe/yiiBa LeHa.

KoM 31 mexemspu 2018 r. [IpyxecTBOTO HAMa HEYpeAEHH pa3yeTH CbC CBbP3aHMTE JIMLA, a
CHENKUTE MEXIY TAX M ApY:KecTBOTO npe3 2018 r. ca cBbp3aHK caMo ¢ pasnpe/elieHl AHBHIEHTH.

6. KOPEKIIMHU HA I'PEIIKHW 1 CBEUTHSA OT MAHAJIH IEPUOIH

Hpe3 OTYETHHA NEPHOJA HAMA KOHCTAaTHPaHH IPEeIIKH, CBbP3aHH CBC CHOUTHA HUIH CIOCIIKH OT
MHHaJIHA OTYETHH NEPHOIN.
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[IPHIOKEHHE KbM I'ONJHIIHHA OQHHAHCOB OTYET
HA ,HMIIPECHA 99" OO 34 2018 2.

B roguinnus ('l)l/lHaHCOB oTyeT 3a 2018 1. He ce Hanoxu NpEeU34HUCTIIBAHE Ha CPABHHUTEIHATa
MHC])OPM&HH}I 3@ MNpEeaxOoAHMA OTHETEH nNepyuoJ, nopagd KOE€TOo HsAMa OTYETEH e(])eKT oT
MPEU3UYUCNABAHETO.

7. YCJIOBHH AKTUBH U TACHBH

ﬂpyH{BCTBOTO HAMa YCIIOBHH aKTHBH W I14CHBH.

8. CbbUTHS, HACTBIIUJIH CJEN JATATA HA TOJAMIIHUSA OHHAHCOB
OTYET

FopuansaT dunancor oryer Ha ,.Mmnpecus 99” OO/ 3a 2018 r. e opobpen 3a nybnukyBaHe
Ha 28.03.2019 .

Cnen npatata Ha roauwHus (PMHAHCOB OTYET HE Ca HACTBIMNH CHOMTUH, KOMTO clensa aa
0baaT KnacupUUMpPaHN KaTO KOPHTHpALL MM HEKOpHrupaumy no cmucekna Ha CC 10 , CnOutus,
HACTBIIMIIN CJIe] JaTaTa Ha FOAMIIHNS (PHHAHCOB OTYET

Hama: 28.03.2019 .
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