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['opuien 40xkaag 3a geitnoctra
Ha Xapac ['pyn boarapus OO/
31 aekemspu 2025 1.

Aoxkaaga 3a geritHocrra Ha ,,Xasac I'pyn bvarapua” OO0 3a 2025 r.
(C’bZ)\(lCHO YyA. 39 om 3axoHa 3a CHETHOSO()CWIBOTI’IO)

Ynpasureanust cbbeT Ha ,Xapac I'pyn Brarapua” OO/ npeaasa 3a 0400peHue roAuIIHNMs
¢unancos orver 3a 2025 r., M3rOTBEH B CBHOTBETCTBME CBC 3aKOHA 3a CYETOBOACTBOTO U
Hanunonaannre cuerosoguu cradaaptu (HCC).

B Tasu Bpb3ka, PBKkOBOACTBOTO Ha ApyXXeCcTBOTO M3TOTBU CACAHMA TOAMILIEH AOKAAJ 3a
AEMHOCTTA:

1 HMudopmanns sa Apy>KeCTBOTO

ApyxecrBoto Xasac I'pyn bbarapus e perucrpupaHo KaTo APYKeCTBO C OrpaHMyYeHa
orrosopHocT (OOA) B Arenunsara no srucsaHusaTa ¢ EVK: 204279421, xkato npes 2025 r. cMens
npapHara cu popma OT €AHOANYHO APY>KeCTBO € OrpaHMyeHa OTTOBOPHOCT Ha APYXKeCTBOTO C
orpannueHa orropopHoct (OOA).

Kbm 31.12.2025 1. ceaaanieTo, agpechT Ha ynpaBAeHME U agpechT 3a KOPECIOHAEHIIUA Ha
Apyxecrpoto e: rp. Codus, na. bearapus 1, aam. crpaga na HAK, er.9 .

ITpeaMeTsT Ha AeMHOCT Ha /py>KeCcTBOTO €, OCBLIIIeCTBABaHe Ha IIMPOK aCOPTUMEHT OT YCAYTH,
HPOAYKTU ¥ MapKeTHMHIOBYM TaKTUKIU M AMHOCTH (ONTUMU3ALMA 338 ThPCauyku, MapKeTUHT 3a
ThpPCayKy, MapKeTUHIOBO CbAbpP>KaHME, MApPKeTMHI Ha BAMSHNIETO, aBTOMATH3al[MsA Ha
ChbABpIKaHMe, MAPKETMHI Ha KaMIIaHMM, KAKTO M MapKeTMHI Ha eJeKTpPOHHAa TbproBus,
MapKeTUHT B COLMAAHU MeAUM, OIITUMU3AI M Ha COLIIaAHN MeAUH, AVICILAEIIHO peKaaMIpaHe,
€AeKTPOHHM KHUIM M Ap.) 3a NMPOMOTHpPAHE Ha MapKW, M3rpaXKAaHe Ha IPEANIOYMTaHNUA U
yBeAMYEHNE Ha NPpOJaxKOuTe upe3 pasHOOOpa3HM TeXHUKM Ha AUTUTAAHUSA MapKeTHHI, ype3
u3noasaHe Ha VIHTepHeT KaTO OCHOBHa cpeja, B JOI'bAHeHMe KbM MOOMAHUTE U
TPaAMLIMOHHUTE TeAEBU3MOHHU U Ppaalo MeAuM, KaKTO M BCJAKa Apyra 4efHOCT, KOATO He e
3abpaHeHa OT 3aKOHa.

Ha 25.04.2025 r. ca Bnmucanu cAeAHUTe IPOMEHM B TbProBCKUSA PETUCTBP:
1. ITpomens ce npapHaTa popMa Ha APyKeCcTBOTO OT EAHOAMYHO APy kecTBO C OrpannyeHa

OTTOBOPHOCT Ha /py>KecTBO ¢ OTrpaHM4€Ha OTTOBOPHOCT.;

2. Tlpomens ce u3nmMcBaHeTO Ha APY>XKECTBOTO Ha 4yX4 es3uk or Havas Group Bulgaria
EOOD na Havas Group Bulgaria OOD.;

3. TIpomeHAT ce ceqaauiieTo, aapechT Ha yIpaBAeHUe U aAPechT 3a KOPECIIOHAEHIIUS OT
rp. Codmns, ya. A-p Xpucro Cramboackn 3, et. 2. Ha rp. Copus, Ilaomag bvarapusa Ne
1, Aamunucrpatusna crpaga na HAK, er. 9.

4. Xasac MennaxxmsHT Ecrians C/ npexsbpas 49% OT Apy>KecTBeHUTe 45110B€ Ha AABU31O

EOOA, boarapna. Aasnsno EOOJ e Bniucan KaTo CbAPYKHHUK.
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lNoagumnien gokaaa 3a A4€MHOCTTa
na Xasac I'pyn brarapus OO/
31 aexemspu 2025 1.

HaunnbT Ha npeacrasasasane ce mpoMeHA OT "3aeAHO OT BCEKU ABaMa yIpaBuTeaAn’ Ha "3aeqHO
U TIOOTACAHO",

KoM 31.12.2025 r., KakTO M KbM AaTaTa Ha U3TOTBAHE HA HACTOAIINS OTYET, A1A0BaTa CTPYKTypa
Ha Apy>KecTBOTO e caeaHaTa:

IIpurexarean Ha asnaose B ,Xasac I'pynt bparapmna” Pasnpegeaenne agsnaosere
004: B KaIliTala B IPOLICHTH: |
Xasac Meuna>xmeHT Ecrtana CA, VMcnianus 51 %

Aasusno EOOJ, Brarapus 49 %

Oprannre Ha Apy>xecTtsoTo ca O01110 chOpanue u Ynpasureante. O01101o cbOpaHue ce cheTon
OT BCUYKYU CBAPY>KHULIM, KOUTO y4acTBAaT B HETO AMYHO MAM 4Ype3 MpPeACTaBUTEAN C U3PUIHO
MCMEHO IThAHOMOILITHO.

Ynpasurean ca:
1. Aabepro Okrasuo Kanrean Cyapes, Vicrianus
2. sanka Kiouykosa, brarapus

3. Aprypo Kapansa Mynros Ayna, Mcnanns

ApPy>XeCTBOTO ce npeacTaBAsBa CbIrAacHO YTOBOPEHOTO B Apy>KecTBeH!:s A40TOBOp.
ApPy>KecTBOTO e y4peaeHO 3a HeOIIpeAeAeH CPOK.

2  Kaaposa cTpyKkTypa

Cpeano crnmcpunusat cbcras Ha Apyxecrsoto 3a 2025 roauna e 11 goseka. ExumpT Ha
APpyXecTBOTO € OCHOBEH ABUTraTea 3a A00pUTe pe3yATaTi Ha APY>KeCTBOTO.

Kagposata crpyktypa Ha ApyXecTBoTOo e CBraacHO 0400peHuTe IIOMMEHHHM W IIaTHU
pasnucaHus.

3 OprasEm3aiMoHHAa CTPYKTypa

e JeiiHocTTa Ha Jpy>KecTBOTO € OpraHM3MpaHa I1o OTACAN.
* /pyXecTBOTO HAMa KAOHOBa MpeXa.

4  (PuUHAHCOBO - MKOHOMWYECKO ChCTOHNE U PE3yATaTH OT AEMHOCTTA

4.1 OOwm nperaeg

[locturnature npes 2025 r. pe3yATaTi Hi 4aBaT OCHOBaHME 4a OL@HMM FOAMHATa KaTo YCIIelIHa.
APpy>XecTBOTO ycIid 4a 3aTBbpAU MO3MIIMNUTE CU Ha I1azapa. 3anasbaHeTo Ha cTabuaHocTTa Ha
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lN'oanien aokaaa 3a AeitHOCTTa
na Xasac I'pyn Boarapus OO/
31 aexemspu 2025 1.

IIapuM4YHKUTEe IMOTOLM OT OCHOBHA AEMHOCT ocurypsasat crabuaen M3TOYHUK Ha cpeacrsa 3a
NnpoAbA>KaBaHe Ha IMTOAUTHKATAa Ha MHBECTHUPAHE B HOBU TTa3apHU CETMEHTU U ITPOAYKTH.

Ilpes 2025 r. npuxoaure ca 7 793 xua. as. (3a 2024 r.: 9 061), a neyaadbara npean Aanpiu e 309
xua. As. (3a 2024 r.: 337 xua. as.).
Pasxoaure 3a aeitHocTTa Ipes roaunara ca 7 484 xmua. as. (3a 2024 r.: 8 724 xua. aB.)

4.2 IIpomMsHa B OCHOBHMS Kammraa

APpYy>KecTBOTO He e MPOMEHI0 Pa3Mepa Ha OCHOBHUSA CH KallUTal.

43 WMaBecTHMIIMN B KaIMTAaAUTe Ha APYTH IIPEeAIPUSATHS

ITpes 2025 r. ,XaBac I'pynt bearapua” OO naMa nnBecTULINN B KAIIMTaA Ha APYTY KOMIIAHUM.

44 WNsnoassaHe Ha peCypCcHUTe Ha APYKeCTBOTO

APpyXecTBOTO HAMA CHIHECTBeHN aHTa KMMeHTH, KOUTO Aa aHTa>KMpaT 3HauMTeAH) KalluTaA0BK
pecypcu.

Apy>kecTBoTo ce (prHaHCUpPa ChC COOCTBEHM CPeACTBa.

4.5 AHaau3 Ha pucKa

Ynpasaennero Ha pucka Ha Jpy>KecTBOTO ce OCHIIIeCTBsABa OT IleHTpaAHaTa aAMMHICTpals Ha
APpy>KecTBOTO B CbTPYAHUYIECTBO C phKOBOACTBOTO. [Ipropurer Ha ppKOBOACTBOTO € 4@ OCUTYPH
KpaTKOCPOYHUTE M CPeAHOCPOYHM IApMYHU IIOTOLM, KATO HaMaaAM M3AAraHeTO CU Ha
¢unancosu nasapmu.

AnaaussT Ha pucka c¢e mnpasm ¢ 11ea OIIpedeasHe C(TENEHTa Ha HeoNnpeaAeA€HOCT Ha
moAay4aBaHUTE AO0XOAU.

4.6 BaayreH puck

ITo-roasmara 4YacT OT cgeakuTe Ha /Jpy>KeCcTBOTO ce OCBHILECTBABAT B OBATapCKU JeBa.
UykaecTpannurte TpaH3akuuyu Ha /py>XecTBOTO, AGHOMMHMPaHM TAaBHO B €BPO, mu3aarar
Apy>kecTBOTO HAa MMHMMAaAeH BaAyTeH PUCK.

Or 01.01.1997 1., 2eBBT e puKkcupaH B cboTBeTCTBHE Ha 3akoHa 3a bHDB xbM repmanckara mapka
B cpotHOomenne BGN 1:DEM 1, a ¢ BbBeXXKAaHeTO Ha eBpOTO KaTo o¢uIalHa BaayTa Ha
Espomnerickus cb103 — ¢ eBpoTo B chotHOIIenye BGN 1.95583:EUR 1.

C pewenne (EC) 2025/1407 na Coppera or 8 10am 2025 roauna Ge mpueto, ye brnarapusa
U3ITbAHABA HEOOXOAMIMUTE YCAOBMA 3a MpUeMaHe Ha eBpOTO B CTpaHaTa CUMTaHO oT 1 ssHyapnu
2026 roamna. ChOTBETHO OT Ta3yu AaTa JAeporanusara, IOcoyeHa B 4a. 5 or Akra 3a
npuckeannssane ot 2005 roauna e oTMeHeHa M CbraacHO 3aKOHa 3a BbBeXKJaHe Ha eBPOTO B
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Toauien gokaaa 3a AeMHOCTTa
Ha Xasac ['pyn Brarapus OO/
31 aexemspn 2025 1.

Penybauka bnarapua (3BEPB), esporo cTtaBa oduimasna paayTa M 3aKOHOBO I1AaTeXKHO
cpeactso B bvarapus ot 01 snyapu 2026 r. Opunmasnust oOMeHeH Kype e onpejeleH KaTto
1.95583 aepa 3a 1 espo.

Hacrosnuar ¢puHaHCOB OTY4eT Ha 4PY>KeCTBOTO 3a [lOcAeAHa TOAMHA € M3TOTBEeH B ObArapcku
XUASIAM A€BA.

4.7 /lmxBeH puCK

IToantnkara Ha Jpy>KecTBOTO e HacoyeHa KbM MMHMMU3MpaHE Ha AMXBeHUsA PUCK IIpuU
ABATOCPOYHO (PMHAHCHIPAHE.

48 Kpeanuren puck

erAI/ITHI/I}IT PUCK NPEACTABAABA PUCKDBT 4ad€H KOHTpareHT ga He 3anAaaTtu 3aAbAKeHNEeTO CH
KbM ,ley)l(eCTBOTO. ,Zl,pyxeCTBOTO € N3A02KEHO Ha TO3U PUCK BbB BP'b3Ka C pa3AUYHU Cl)I/IHaHCOBI/I
MHCTPYMEHTH, KaTO HallpMMeEPp IPU Bb3HMKBAHE Ha B3€MaHMsA OT KAMEHTH, ACTIO3MPaHE Ha
CpeACTBa U APYIH. M3zaaranero Ha ,ley)l(eCTBOTO Ha KpeAUTEH PUCK € OrpaHU4IeHO A0 padMepa
Ha OaaaHCcoBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe AKTUBY, MIPpU3HATU B Kpasd HA OTYETHU TMTEPIOA.

49 JukBMAEH PUCK

/AUKBUAHMAT PUCK HpeAcTaBAfBa PUCKLT /PYy>XecTBOTO Aa He MOXe Ja Noracyu CBOUTE
3aabakeHus. Jpy>KecTBOTO mocpemnia Hy>KAuUTe i OT AUKBUAHM CPeACTBa, KaTO BHMMATEAHO
cAeAu MJalLlaHKATA IT0 MOraCUTeAHUTe M1AaHOBe Ha ABATOCPOYHUTe (PMHAHCOBYU 3aAbAKEHNS,
KaKTO M BXOAJALLIMTE U M3XOAALIM NapU4HM MOTOLM, BL3HMKBAIIM B XOAAa Ha onepaTHBHaTa
AeyHOCT. HyXaute OT AMKBUAHM CpPeACTBa Ce CAEAAT 3a pa3AMYHU BpPEMEBU Nepuogu -
e’XeAHEeBHO M eXXeceAMITYHO, KaKTo 11 Ha OasaTa Ha 30-aHeBHU nporHosu. Hy>kaure ot AUKBUAHK
CpeACTBa B ABATOCPOYEH MJaaH - 3a mepuoau or 180 m 360 aHu, ce ompeaeaAT MECEUHO.
Haamuynure nmapuyHm cpeacTBa ce cpaBHABAT CbC 3a4bAKEHMATa, 3a Aa ObAaT ycTaHOBEHM
usammpuyu uanm  Aepunurn. Tosu anaams onpegeas Jaam IMapU4YHUTE CpeACTBa Ha
pa3noAoKeHue e ca A0CTaTbYHM, 33 Ad MOKPUAT HYy>XKAUTe Ha Jpy>KeCcTBOTO 3a Nepuoaa.

ApPyXKecTBOTO Abp>XM Napu B OpOIt, 3a 4a ocpellla AUKBUAHNUTE CU HYXAU 3a nepuoau 40 30
AHM.

4.10 Baxxa; Hay4YHM M3CA€ABAHMA U pa3pabOTKM

I1pes 2025 r. Apy>keCTBOTO HE € Pa3BUBAAO ACVCTBUS, CBbP3aHM C HAyYHOM3CAeAOBaTeACKATa
¥ pa3BoiiHa ACMHOCT.

5 BeposaTHO Obaenio pasBuTIe Ha NpeANpUATHETO Ipe3 2026 1.

Ha Gasza na HaTpynaHnus OIMNT B INOCACAHUTE IOAMHN M INPOTHO3UTE Ha MEHMAXKMBHTA Ha
APY>KECTBOTO, €€ OYaKBa pPbCT B Pa3yMHU T'paHULIM — MAaAKO Had A B pPaMKUTE Ha ITa3apHI-L.
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l'oaminen A0KAaj 3a AeHOCTTa
na Xasac I'pyn brarapus OO
31 aexemppu 2025 1.

B1)r1pe1<1/1 TOBa OANTHUKATA MY Ha pa3BUTHE € OPMEHTHIpaHa KbM 3alla3BaHe Ha AUACPCKUTE CU
Hno3MuMM Ha 1asapa.

6 OTrosOpHOCT Ha PBKOBOACTBOTO

Crnopea 6bArapckoTO 3aKOHOAATeACTBO, PbKOBOACTBOTO CA€4Ba Aa U3TOTBs (PMIHAHCOB OTYET 3a
BCsAKa (pMHAHCOBA TOAMHA, KOWMTO Aa AaBa BsIPHa I YeCTHa IpeACcTaBa 3a PMHAHCOBOTO ChCTOSHUE
Ha Jpy>KeCcTBOTO KbM Kpas Ha rogmMHaTa, pe3yATaTuTe OT AEMHOCTTa U ABVDKEHMETO Ha
HapUYHUTE MIOTOIIN.

PBKOBOACTBOTO IOTBBPXKAABA, Y€ CE € NPUADPKAA0 KbM AeJICTBaILNTe CYeTOBOAHM CTaHAAPTH,
KaTO (PMHAHCOBUAT OTYET € M3TOTBEeH Ha IPUHIIAIIA Ha AETICTBAIO MPeANTPUATHE, KAKTO I 4e e
MPpUAATAA0 ITOCAEAOBATEAHO aACKBATHM CYETOBOAHM MOAMTUKMU M Pa3syMHU U IpeANa3AuBU
NpeLleHKH, TPeANOAOXKEHUA ¥ TpUOAN3NTEeAHN OLIEHKU.

P’IJKOBOACTBOTO HOCH OTIrOBOPHOCT 3a IIPaBMAHOTO BOJA€HE Ha CYETOBOAHUTE PErucTpm, 3a
LIEAeC'I)O6p33HOTO yrupaBA€HUE Ha aKTUBUTE U 3a ITIPEAIIPHUEMaHeTO Ha HeO6XOAI/IMI/ITe MEPKU 3a
n3bArsaxe u pa3KpuBaHe Ha €BeHTyaAHU 3Aoyn0Tpe6M n Apyru HepeAHOCTH.

7  Baxuu cbOMTHIS, KOUTO Ca HACTBIIMAM CA€A AATAaTa, KbM KOSTO € ChbCTaBeH
TOAMITHUAT (PMHAHCOB OTYET

He ca nactpninan KOopurupaim CBOUTUS MEXAYy AaTaTa Ha CI)I/IHaHCOBI/ITe OTYETU U AaTaTa Ha
TAXHOTO 0406peﬂme 3a n3daBaHe.

KbMm gatata Ha ogoOpeHme Ha HacTosAmMA (PUMHAHCOB OTYET, ApPYyKeCTBOTO MpoagbaXkKaBa Aa
peaamusupa npuxoau, 4a Nocpelna 3agbAXKeHuaTa Ci, KOTaTo cTaHaT AbAKMMU, Aa IIOAABPKa
AMKBMAHOCT, Aa CHasba KanMTaJOBUTe W3UCKBAaHMA M Aa M3TOTBA OTyeTa cu Ha 0Oasa
IIPeANnOA0KEHNETO 3a AeMCTBAIIO MpeAnpUaTye.

CrpraacHo 3akoHa 3a pbBexXaaHe Ha eBpoTo B Penybauka Bvarapus (3BEPDB), cuurano or 1
anyapu 2026 r., eBpoTO cTapa opULIMaAHa BadyTa M 3aKOHHO I1aTEXKHO CpeACTBO B bbarapms.
O¢unnaanusar oOmeneH Kypc e onpeaeaeH kato 1.95583 aesa 3a 1 espo.

BoBexxaanero Ha eBpOTO KaTo odmumaaHa Baayra B PemyOauka bbarapmsa mpeacraBassa
npoMsHa BBB (pyHKIIMOHaAHaTa (OTUYeTHaTa) BaayTa Ha Jpy>KecTBOTO, KOATO 1ie Obae OTpa3eHa
NePCHEeKTUBHO U HE NIpeACTaBAsBa ChOMTHE CAeA OTYETHIS IIePHOoA, KOeTO U3MCKBA KOpeKIus
BbB (PMHAHCOBUA OTYET 3a TOAMHaTa, MpuKAOYBamia Ha 31 aekemBpu 2025 1.

Apy>KecTBOTO He OvyakBa ChlllecTBeHM epeKTH OT IpeBalyTHpaHe Ha HayaJHuUTe caaja KoM 1
anyapu 2026 r. B €BpO 1 OT MpoLieca 110 MpoMsHa Ha PyHKI[MOHaAHaTa (OTYeTHaTa) BaAyTa.
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lNoaunien aokaag 3a aeytHocrra
Ha Xasac I'pyn Bvarapusa OO
31 aexemspm 2025 T.

Hactoammar ¢puHaHCOB OTYeT € ITOCAeJHMAT OTYET M3IOTBEeH OT Jpy>KeCcTBOTO B XMAAAU
ObArapcku AeBa.

Ha 24.02.2026 r. B Tpprosckus peructbp e u3pbpllleHa HeoOXoauMaTa TeXHruYecka poMsHa —
perucTpUpaHuAT KarluTaa Ha APY>KecTBOTO € MpeBaAyTupaH 1o ¢gukcupanms Kypce 1.95583 as./
eBpO U HeroBaTa paBHOCTOIHOCT B €BPO € BIMcaHa B TbproBckus perucTnp.

He ca HacTpmmam apyrum cpOMTHMS, KOMTO Aa HaJlaraT KOPEKIMM W/UMAU AOITbAHUTEAHU
ONOBeCTABaHM: BLB (PMHAHCOBUA OTYET Ha APY>KeCTBOTO, 3a TOAMHaTa HmpHKAlousaia Ha 31
Aexemspu 2025 1.

Codms, 16.03.2026 r.
Ynpasurean: Visanka

F i
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l'oaumren ¢puHaHCOB OTYET
Ha Xasac I'pyn Bearapus OO/
31 aexemspu 2025 .

CYETOBOAEH BAJAAHC
Ha Xasac I'pyn Brarapua OO/ xem 31.12.2025 1.

TMpuaomenue No 1 kom CC1

AKTUB ITACHUB

PA3AEAU, TPYIIN, CTATUN 2025 2024 PASAEAN, TPYIIN, CTATUA 202 2024

(6 xur. r8.) | (6 xuA. 26.) (6 xuA. 26.) (6 xua. A6.)
A. Herexymm (AbaroTpaitum) akTHUBM A. CoGcTBeH KarmTaa
Zxﬁ::;OTP AVIHI HeMatepuanm I. 3armican karmiTaa 1 1
| o i 1 I1. Harpynana neuaa6a/ (3ary6a)

OT MMHAAM TOAVHM, B T.U.:

Ob6ujo 3a zpyna I - 1 | - nepasnpegesena rmeuaaGa - -
II. AbaroTpariHm MaTepHaiHM aKTHBUA - HeroKpuTa 3ary6a - -
1. Cropbixenus u Apyru 5 5 | Obwo 34 zpyna II: - =
O6wo 3a 2pyna 1I: 5 5 | IIL Texymia meuaaGa/ (3ary6a) 276 302
OO0mo 3a pasaea A: 5 6 | O6uo 3a pasaea A: 277 303
b. Texyun (KpaTKoTpaiiHu) aKTMBHI b. 3agbaxenusn
1. Bsemanna 1. Iloay4enu aBaHCH, B T.4.: 257 397
1. Baemarmast ox xaueri 2655 3262 | - a01roauna 257 397
AOCTAaBYIMIIN, B T.Y..

Had 1 z200una - - - Hap, 1 roauna - -
2. APy BeMaHu3, B T.4.: - - ::Zibnxelm” SRS RS 2856 2949
Hao 1 200uHa - - | -a01roauna 2 856 2949
O6wo 3a zpyna I; 2655 3262 | 3. ApyTHu 3aAbAXKEHNUs], B T.4.: 136 100
IL. IlapuunM cpeacTsa, B T.4.: - do 1 200una 136 100
- B Opot - - | - XbM TlepcoHala - 43
- 6e3cpOuHM CMETKM (4eI103UTH) 791 397 | - 001 z200una 43
O6ujo 3a zpyna II: 791 397 | - OCUIYPUTEAHM 3a4bAXKEHMS - 1
O6mo 3a pasgea b: 3 446 3659 | -Jo1200una 1
B. Pasxoau 3a Obaemm riepuoam: 75 84 - AQHBYHU 3aA'bAXKEHM S 46 56

- 0o 1 200una 46 56
- Hao 1 200una - -
O61mo 3a pasaea b, B T.u.: 3249 3446
- 00 1 200una 3 249 3 446
- Hao 1 200una - -
CYMA HA AKTUBA | 3526 | 3749 | CYMA HATIACUBA 3526 3749

Beaexxume na cmpanuyu om 12 0o 28 ca Hepasdeana uacm om mosu GUHAHCOS OMHEN.
Aama na cocmaeane: 16.03.2026 zo0.

Apmypo Kapansa Mynvos Ayna Heanxa Kiouyko
Ynpasumena Ynpasumea

Hpua Hopdaosa
Coemasumen /Ta, cuemosodilingA/

Dunancos oniem, 6vpxy xoimo odumopcro dpysxecmeo, Kpecmvn ByaMap — punancoe odum” O,
c pez. Ne 119, e usdgdo Qdumopcky doxaad qOminy: 20.04.2026 2.

. {:’:
Manyera Buzm.;an ; ﬂ éé’e &

IIpoxypucm u peaucinpupan odumop, omzosopen 3a oduma
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T'oauen puHAHCOB OTYET
na Xasac I'pynt Brarapus OO/
31 aexemspu 2025 1.

OTYET 3A IIPUXO AU U PA3XO AU
Ha Xasac I'pyn brarapus OO/ 3a rogueaTa, npukaodasama Ha 31 aekemspn 2025 r.
Hpaoserie Ne 2 kvm CC 2

Cyma Ixua. as./ Cyma /xua. re./
HaimveHoBanne Ha pa3xoaurte HaumenosaHMe Ha mpuxoaure

2025 2024 2025 2024
A.PA3XOAN b. TPUXOAN
1. Pasxoam 3a CypoBUHM, MaTepuaau U 1. HeTHn npmxoam oT mpoAaxoum B
BBHIIHA YCAYTH B T.4. 6730 7914 | 1.4 7 784 9 037
a) CYpOSUHY Y MAMEPUAr 6 5| a) ycayeu 7784 9037
6) sHULHU Yeay2u 6724 7909 | 2. Apyru npuxoau 9 24

O6uo npuxodu om onepamusHama

2. Pazxoau 3a nepcoHaaa, B T.4.: 715 765 | detinocm 7793 9 061
a) pasxodu 3a 6b3HAZPAXOeHU 626 676 | O6wo punancosu npuxodu - -
6) pasxodu 3a 0CUZYposKU, 6 M.u.: 89 89
3. Pasxoau 3a aMopTM3auus 1
o0e311eHKa, B T.4.: 5 5
a) pasxodu 3a amopmusayus u obesyenxa Ha
ObAZOMpPATIHY MAMEPUAAHY U
HeMAMEPUIAHY AKMUBH, 6 M.Y.. 5
- pasxoou 3a AMOpMU3AYUs
4. Apyru pasxoam: 29 34
O6wjo pasxodu 3a onepamusHama
detinocm 7479 8718
5. Pa3xoaw 3a oGe3lleHKa Ha
¢GUHAHCOBM AKTUBY, B T.4.: 1 2
) OMPUUAMEAHY PASAUKY O NPOMAHA HA
GAAYMHU KYpCose 1 .
6. Pasxoau 3a auxsu U Apyru
¢$MHAHCOBM pa3xoau 4 4
O6ugo dunancosu pasxodu 5 6
7. Ileuan6a oT oOMyanHaTa AeIHOCT 309 337 | 3. 3aryba oT oOmMyariHaTa AeMHOCT - -
O6ujo pasxodu 7 484 8 724 | O6ugo npuxodu 7793 9 061
8. CuetoBoaHa reyaaba (06110 IIPUXOAY — 4, CyetoBogHa 3aryba (ob1o npuxoay —
ob1110 pa3xoau) 309 337 | 060 pa3xoau) - -
9. Pa3xoau 3a gaHb1M OT IteyaabaTa 33 35
10. ITewyaaba 276 302 | 5. 3aryGa - -
Beruko (061r0 pasxoau + 9 +10) 7793 9 061 | Bcnuxo (06110 mpyxoam + 5) 7793 9061

Berexcxkume na cmpanuyu om 12 0o 28 ca Hepasdeana uacm om mosu GuHAHCOS Omuen.
Aama na cocmaeane: 16,03.2026 z00.

Apmypo Kapansa Mynvos Ayna Hesanxa Kiowyxoea
Ynpaeumea Ynpasumea

Hpuna I;Iopi)auosu_
Covcmasumea /TA, cuemosodrime.

Dunarncos omuem, svpxy Kofimo odumopcko dpyxkecmso, Kpeemvn byaMap — dpunancos odum” 004,
cpez. Ne 119, e I‘Bl);}@‘ umopcx poxand c Jinja:£0.04.2026 2,

{
Hpoxypucm u pezucmpupan odumop, omzosopeir in oduma
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lFoaumen GuuaHCcos oTaeT
Ha Xasac I'pyn Bearapus OO/
31 aexemspu 2025 1.

OTYET 3A COBCTBEHUS KATIUTAA
Ha Xasac I'pymt Bearapusa OO0/
3a roagmMHaTa, IpuKAo4YaBama Ha 31 gekemspm 2025 r.

Ipuaoxerive Mo 4 kvm CC 1

®uH. pe3yaTaT OT MMHaAU

TOAVHU Texyma O060
ITokaszaTean rieuaaba/ coGcTBeH
3ammcan | Hepasnpeaeaena | Hemmoxpura saryGa KarmTaa

Karmraa neyaadba 3aryba
1. Caaao B HAYa20TO Ha OTYETHMSI IEPHOA 1 - - 302 303
2. DMHAHCOB Pe3yATaT OT TEKYLINUS EPUOA - - - 276 276
3. Pasnipeaeaeniss Ha leyaAbara, B T.4.: - (302) - - (302)
- 3a dusudenm - (302) - - (302)
4. Apymu usmeHenus B cOOCTBEHNA KaIllUTal - 302 E (302) -
5. Caaa0 XbM Kpasi Ha OTYETHMSI [IEpPUOA 1 - - 276 277

6. CoGcTBEH Karmraa KbM Kpas Ha

OTYETHMS IIEPHOA, 1 - - 276 277

Beaexckume na cmpanuyu om 12 0o 28 ca nepasdeara uacm om mosu GUHAHCOS omuem.
Aama na cocmasane: 16.03.2026 z00.

Apmypo Kapanusa Mynvos Ayna Usanxa Krouyxosa
Yﬁpﬂs!im{’a\ anaeumeJ\

Hpuna Hopdanosa W
'
Cocmacumea /Ta. cuemosodtpfie.

Dunancos omuem, GupxY Koiimo odumopcko dpyxecnyso, Kpeemovn byaMap - punancoe odum” 004,
¢ pez. Ne 119, e usdargOpumopexu doxaad ¢ dgfia: 20004.2026 2.

Manyena Bozoeshl ‘}/L f/ g@éﬁ TP

Ilpoxypucm u pezucmpupan odumop, omzogopen 3a 0duma
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l'oaunren puHaHCOB OTUET
Ha Xasac I'pyn bearapus OO/
31 aexemspu 2025 1.

OTYET 3A ITIAPMYHUTE IIOTOLI N
Ha Xasac I'pynn Bparapus OO A
3a roAMHATa, MpMKAlo4YBaiia Ha 31 gekemspu 2025 r.

IMpurosxenue N 1 xom CC 7

2025 2024
ITocTen- | ITaautarma Heren IlocTen- | MMaamannsa Heten

HammvenopaHie Ha I1apyM4HNATE ITOTOLM aeHus IIOTOK AeHMs1 IIOTOK
A. ITapuyHy DOTOILM OT OCHOBHA AETHOCT
1. [Mapuyunm 1101011, CBBP3AHU € THPrOBCKY
KOHTpareHTU 8778 7371 1407 10501 9413 1088
2. [Tapyunu OTOLM, CBBP3aHM C TPYAOBU
Bb3HArpaXkAeHns - 760 (760) - 761 (761)
3. [Tapuunn IIOTOIM OT NOAOXKUTEAHN U
OTpULIaTEAHU BaAYTHM KYPCOBM Pa3AMKU - - - - 2 (2)
4, [TaaTenu U Bb3CTaHOBEHU AaHBLIU OT
reqaabaTa - 29 (29) - 27 (27)
5. lpyru mapmyHm OTOLM OT OCHOBHA A€MHOCT - 9 (9) - 12 (12)
Becyuuko mapmuyHu MOTOLM OT OCHOBHA
aAertHocT (A) 8778 8 169 609 10 501 10 215 286
B. ITapyraay mOTOLM OT MHBECTUINIOHHA
AEMHOCT
1. Ilapnunm noTorm, cBbp3aHi € AbATOTPAITHN
aKTUBU - 4 (4) - 3 (3)
Bcnuko mapuyHM II0TOIM OT MHBECTHIMOHHA
aeruaoct (B) - 4 4) - 3 3)
B. ITaprunm noToim oT puHaHCOBa A€THOCT
1. [Maamanns 1ipu pasiipejeasiHe Ha re4aabu - 211 (211) - 428 (428)
Beuyko rnapuysm oTorm ot GpuHaHCcoBa
aerHoct (B) - 211 (211) - 428 (428)
I'. iameneHue Ha MapUUHNUTE CPEACTBA IIPe3
nepuoga (A+b+B) 8778 8 384 394 10 501 10 646 (145)
A. Ilapuyurm cpeAcTBa B Ha4aA0TO Ha
nepuoaa 397 542
E. Ilapuunm cpeacTBa B Xpas Ha nepuoaa 791 397

Beaexxkume na cmparuyy om 12 0o 28 ca HepasdeAna wacm om mo3u PUHAHCO6 omuem,
Aama na cocmasane: 16.03.2026 z00.

Apmypo Kapanza Mynvos Ayna Hesanxa Kiowyxosa
Ynpasumea Ynpasumea

\

Upuna I;Iopl)auoeu
Cvcmasumen /TA. cuehios CA

Q@unarcos omuem, vpxy xotimo odumopcxo dpyxcecoo, Kpecmoi byaMap — punancos odum* 004,
cpez. Ne 119, e u.sa7u/s_ dumopcku doxaad gdksha: 20.04.2026 2.

Manyera Iiozoea;)l m é’é’éé’é’é

Hpoxypucm u pezucmpupan odumop, omzoét
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lFoaummen ¢unancos oryer
ua Xasac I'pyn brarapua OOJ
31 aexemnpi 2025 1.

IIpnaoxenne KbM PpMHAHCOBUSI OTUET
1 OO0ma nadpopmanmsa

~XaBac I'pyn buarapus” OO/ e ocnosana npe3 2016 roamHa. JeitHocTTa Ha KOMITaHMATA B
raofaaeH acnekT e CBbp3aHa OCHOBHO C OCUTypsIBaHe Ha €KCIIEPTHO MHEHME U MPAaKTUYECKU
HACOKM, KOMTO Ja rapaHTMpaT ychnemHara u e(eKTHBHAa KOMYHMKAIMs Ha HacToAlM U
MOTEeHIIMAAHM KAMEHTU Ha areHUMsTa C TeXHUTe IMyDANKNU. AreHImaATa paboTH ¢ KAMEHTUTE CU
B HAKOAKO OCHOBHM HaCOKH: pa30upaHe Ha OM3Heca Ha KAMeHTa, Ha KOHKYPEHTHATa CpeAa U Ha
norpeburteanTe Ha NMPOAYKTa/ ycayrmTe Ha kameHrta. Caes Karto BCHYKM Te3M €Tamu ca
MIPEeMMHATH, aTeHIMATA U3IPa’kKAa KOMYHUKAIIMOHHA CTpaTerus, obxpalljaia pa3AMYHI KaHaAU
3a TMOCTUTAaHETO Ha MHTErpuMpaH KpaeH npoaykr. [lonacrosamem exmmbT Ha ,Xasac 'pyn
Brarapusa” OOJ ce cbecTOM OT €KCepTH € AATOIOAUIIIEH OIUT B 001aCTTa HA KOMYHMKALIMUTe
U C AOKa3aHu yMeHus Ipu pa3pabOTBAHETO Ha YCIEIIHM KOMYHMKALIVMOHHM M peKAaMHU
CTpaTerny, MHTETPMPAHU MEAUIHM KaMIIaHu!, B 13pabOTBaHeTO, MOHUTOPUPAHETO U aHAAUS
Ha pe3yATaTUTe OT TAX.

Cpea ocnosuute aeitnoctu Ha ,Xapac I'pyn Bparapusa” OO/ ca: PaspaGorBane Ha LIsLA0CTHYI
pexaamumn kamnanuy; PaspaGorsane um mmIaeMeHTHpaHe Ha KOMYHMKALIMOHHU CTpaTerumy;
Meanitno naanupane 1 KylyBaHe Ha peKAaMHU I11011y; MOHUTOPMHT U geTaliaeH aHaAu3 Ha
ITOCTUTHATHUTE Pe3yATATH OT IMIPOEKTUTE Ha KAMEHTUTE HAa areHumATa; Jpyru akTUBHOCTH, TIPSKO
CBbp3aHU C peKAaMara.

OcnoBHM eTany Ha TeXHOAOTHMYHIS TIPOLIEC 3a U3ITbAHEHNE AETHOCTUTE Ha areHIMsTA ca:
IIpoyusane — ITaanupane — Peaansanys — MoHuTopuHr - AHaaAu3 Ha pe3yAaTaTure.

B kamnenTckoto noprgoano Ha ,Xasac I'pyn bearapua” OO npucecTsaT ycriennm pekaaMiu
KaMIIaHMM Ha MHOTO ObATapcku M MeXAyHapOAHM KOMIIaHMM. ATEHIMITa MMa OTAMYHA
penyTtauus Ha ObATapCKus Masap KaTo 40Ka3aH IpodecoHaANUCT U HaAeXKAEH TTapTHBOP.

busnec ¢uaocodpuara na ,Xasac I'pyn Bearapma” OOJ e ga ce passuBa AMHAMUYHO C
HapacTBaHETO Ha MeAUIIHMS U peKJaMeH Mas3ap B cTpaHaTa U IIpoMeHuTe B MeguitHarta cepa,
HOBMTE TEHACHLIMM ¥ TIOCOKHU B pa3BUTHETO Ha MeAniinysa Ou3Hec y nac. ,Xasac I'pyn Brarapus”
OOJ cpuerapa roaemus cu onut B bbarapus ¢ Me>KayHapoAHUTEe CTaHAAPTH Ha pa0oTa, KaTo
yact or raobaanara meauiina rpyna HAVAS, ¢ ocHOBHa 11ea ga ocurypsBa Ha KAMEHTUTE CU
IMOCTUTAHETO Ha MaKcUMaAeH eeKT OT peKAaMHUTe MHBECTULINIL.

Busuara uu e aga 6baem amaepu B ob6aactra cu u Aa 6baeM M3TOYHMK Ha MHOBALIMM, Ad

Bb3lUTaBaM€ MHTECAUICHTHOCT 1 KpeaTUBHO MUCACHE, Jda IIPUTEXKaBaMe€ OHa3HM Haraaca KbM
ITPOEKTUTE, KOUTO MEHA’KMUPpaMe, KOATO i€ HU 4a4€ KOHKYPEeHTHO IPpeAUMCTBO.

crp. 12



l'oaymen ¢punancos oTueT
na Xasac I'pyn Boarapus OOA
31 aexemppu 2025 1.

Mucusara Hu e ga AoCTaBsiMe perueHusi, KOUTO Aa IMOAKPeNnAT cTaOMAHOTO pasBUTHE HA
KAMEHTCKMA OM3Hec.

»Xasac I'pyn brarapua” OOZ e cpea pogeimute MeaAuiinuM areHUMM Ha ObATApPCKMA Iasap.
AreHuusaTa ce passMBa AMHAMMYHO CIPAMO Ma3apHUTE M3MCKBAHUS ¥ KOHKYpEHIIMsITa,
npeaJaraiiki Ha I1asapa I'bAHO OOcAy»KBaHe — peKAaMHM KaMIIaHUM, MeAMITHM CTpaTermmy,
MeAusA TAAHMPaHe M KyllyBaHe, MOHMTOPMHT ¥ aHaAu3 Ha pe3yATaTHTe OT KaMITaHUMU.
INoprdoanoro na ,Xasac I'pyn Brarapna” OO0/ e gokasareacTso u pedpepeHnmst 3a ycremHara
pabota Ha arennusTa B cpepaTa Ha MeAMITHUTE KOMYHUKALIMY U peKAaMHN KaMITaHuN.

~Xapac I'pynt brarapua” OOZ e npuopureren nmapTHLOp Ha MeAMUTE, B T.4. — €AEKTPOHHH,
ayAmno, eYaTHU ¥ OHAalH MeAun. ATeHIIMATa CU CBTPYAHIUYN YCITeITHO ¢ 6bATapCKUTE MEAUH,
C LIeA OTAMYHOTO ODCAy>XKBaHe M 3aJ0BOAABAHETO Ha HY>KAUTE M U3MCKBAHMATA Ha CBONTE
KAMEHTH.

~XaBac I'pyn boarapus” OOJ passupa AeifHOCT Ha MeXAyHapOAHU Ma3apy IOCPEACTBOM
peaausupaHe Ha TPOEKTHM HAa CBOM UYXAECTpaHHM KAMEHTH, B T.4. MpPOBEXAaHe Ha
KOMYHMKAIIMOHHY KaMIIaHKM B CTpaHu OT Epporteiickisa ¢b103 11 U3BBH TAX, MHPOPMAILIOHHNU
aHAaAM3M HA KaMIIaHUM, OCUTYPsIBaHe Ha IIyOAMYHOCT.

Ha 25.04.2025 r. ca Buncanm caegnure npoMenn B ThproBckus perucrop:
1. IIpomens ce npasuara popMa Ha 4py>KecTBOTO OT EAHOAMYHO APY>KeCTBO ¢ OrpaHuMyeHa

OTTOBOPHOCT Ha A py>KecTBO ¢ OrpaHMYeHa OTTOBOPHOCT;

2. IIpoMens ce M3NMMCBaHETO Ha APY>KeCTBOTO Ha uy>xA e3uk ot Havas Group Bulgaria EOOD
na Havas Group Bulgaria OOD;

3. [IpOMEHAT ce ceqaauilleTo, aapechT Ha YIIPaBAe€HNe U a4PechT 3a KOPECIIOHASHINS OT
rp. Codpus, ya. A-p Xpucro Cramboackn 3, et. 2. Ha rp. Codus, [1aomaa bparapus Ne 1,
AamunuctpatusHa crpaga Ha HAK, er. 9.

4. XaBac MennaxxmpHT Ecniana C/1 npexsbpas 49% OT Apy>KecTBeHUTe As10Be Ha AABU3NO
EOOJ, Bvarapua. Aasusno EOO/ e BrmcaH KaTo CbAPY>KHUK;

5. HaunnbT Ha npeAcraBasBane ce IpoMeHs OT "3ae4HO OT BCEKM gBaMa yIpasuTeAu’ Ha

"3a€4HO U ITOO0TACAHO".

KoM 31.12.2025 1. Apy>KecTBOTO € peruCTpUpPaHO KaTo APY>KeCTBO ¢ OTpaHMyeHa OTTOBOPHOCT
ChC ceaaanine u agpec Ha ynpasaenue rp. Codpus, Ilaomag bparapusa Ne 1, AamuHncTpaTisHa
crpaga na HAK, er. 9.
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loaymien ¢puHaHCOB OTUET
na Xasac I'pynr Boarapus OO/
31 aexemspn 2025 1.

2 CueroBoaHa MOAMTHKA

2.1 OcHoBa 3a M3roTBsiHE Ha PMHAHCOBMS OTYET

®unancosuAT OTYeT Ha JApy>KecTBOTO € U3TOTBEeH B choTBeTCcTBUE ¢ Hanmonaanu cyeToBogHU
cranaaptu (HCC) npuern ¢ TIMC Ne 46 ot 21.03.2005 r., o6H., 4B, 6p. 30 ot 7.04.2005 1., B cuaa
ot 1.01.2005 r., u3m. u gom., Op. 86 ot 26.10.2007 r., B cuaa ot 1.01.2008 r., 6p. 3 o1 12.01.2016 1., B
cuaa ot 1.01.2016 r. 1 u3uckBaHMATa Ha 3aKOHA 3a CYETOBOACTBOTO.

PUHAHCOBUAT OTYET € ChCTaBeH B ObATrapckM Aepa, KoeTo e (YHKUIMOHAAHATa BadyTa Ha
ApyxectBoTo. Bcuuku cymmu ca npeactaBenn B xuasau aesa (‘000 4aB.) (BKAIOUMTEAHO
cpaBHuTeaHaTa MHpopManua 3a 2024 1.), OCBeH aKo He e IT0COYeHO APYTO.

Or 01.01.1997 r., 2eBLT e puKCUpaH B CHOTBeTCTBHE Ha 3akoHa 3a BHDB kbM repmanckata mapka
B cpotHOmenne BGN 1:DEM 1, a ¢ BbBeXkgaHeTo Ha eBpPOTO Karo oduliMalHa BaayTa Ha
Esponerickus cbios — ¢ eBpoto B choTHOIIeHne BGN 1.95583:EUR 1.

C pemenne (EC) 2025/1407 na Cwsera ot 8 10am 2025 roguna Ge mpmerto, ye Bbarapus
U3IIbAHABA HEOOXOAMMMTE YCAOBHUS 3a IIpueMaHe Ha eBpOTO B CTpaHaTa CYMTAHO OT 1 aHyapu
2026 roamna. ChOTBETHO OT TasM JaTa Jeporanusara, IOcoyeHa B 4A. 5 oT Akra 3a
npucseaunsane ot 2005 roauHa e OTMEHeHa U ChraacHO 3aKOHa 3a BbBeXKJaHe Ha €BpPOTO B
Peny6auka bbarapua (3BEPE), esporo craBa odunmasHa BaayTa M 3aKOHOBO I1AATEXKHO
cpeactBo B brarapus ot 01 anyapu 2026 r. OpunnaiHuar oOMeHeH Kypc € onpedeaeH KaTto
1.95583 aera 3a 1 espo.

Hacrosammar ¢puHaHCOB OTYET Ha APY>KeCTBOTO 3a II0CAeAHA TOAMHA € U3TOTBeH B O'bArapcKu
XUASAY A€Ba.
DUHAHCOBUAT OTYET € ChCTaBeH IIPY CI1a3BaHe Ha MPUMHITNAIIA Ha AETICTBAILIO TPeAIIPUATHE.

2.2 AevicTBAaIlO IIpEeAIIpUATIE

KbM gaTtata Ha u3roTssHe Ha HacTOAIIMs (PUMHAHCOB OTYET PBKOBOACTBOTO € HAIlpaBHAO
MperieHKa Ha cnocoOHOCTTa Ha py>KecTBOTO Aa MPOABAXH CBOSATA ACMHOCT KaTO AECTBAIIO
npeanpusTue Ha 6a3a Ha HaanyHata uHpOpManua 3a IpeABUAUMOTO Obaemne. PuHAHCOBUTE
pe3yaraTu AaBaT yBEPEHOCT Ha PbKOBOACTBOTO Aa OYaksa, ye /Jpy>KecTBOTO MMa JOCTaTBHYHO
¢dunancoBu pecypcu, 3a 4a HPOABAXKM OINepaTHMBHATa CH AeVHOCT B 0Am3ko Gbaelne u e
NpoAbAKAaBA Aa TpuAara MPUHIUIA 34 ACWCTBAILO IpeANpuATHe INpPYU U3TOTBAHETO Ha
¢unancopus oruer. Ilpes Texymms nepuos ApyXecTBOTO € reHepuUpaao IOAOXKHUTEAEH
¢unancos peayarar B pasmep Ha 276 XuA. AB.

2.3  OOmm HoaA0XeHna

Hari-3HaunmMuTe C9eTOBOANY MOANTUKI IIPUAATAHN TIPU U3TOTBIHETO Ha TO3M PUHAHCOB OTYET
ca npeaCcTaBeHN 110-A04Y.
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Toanien GpuHanCcoB oTyeT
Ha Xasac I'pynt Brarapus OO/
31 aexemspnu 2025 1.

®uHaHCOBMAT OTYET € M3TOTBeH NPy Cla3BaHe Ha IIpMHIIMIIAa Ha MCTOpHMYecKaTa LieHa,
MoauduipaH B ONpeJeAeHN CAy4dau C IpeolleHKaTa Ha HAKOM akTuBM M nacusu. Basure 3a
OlleHKaTa ca OIIOBECTeHN MOAPOOHO B CUETOBOAHATA MIOAUTHKA KbM (PMHAHCOBUS OTYET.

Caegsa ga ce oTOeAeXM, Ye IPU U3TOTBAHETO Ha NMpeacTaBeHNA pUHAHCOB OTYET Ca U3II0A3BaHN
CYETOBOAHM OLIEHKM U JomycKaHus. Bbnpexku ue Te ca Oasmpanm Ha wunpopmanms,
NpeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3TOTBsHe Ha PMHAHCOBUA OTYeT, pealHuTe
pesyATaTi MOTaT 4a e pa3AuyasaT OT HallPpaBeHUTE OLIEHKH M AOTTYCKaHMS.

2.4 Caeaknu B uy>KjeCTpaHHa BaayTa

Caeaxure B 9y>KAecTpaHHa BaayTa ce OTpa3aBaT pu cnassane usuckpanuaTa Ha CC 21 ,Edextn
OT IPOMEHM BbB BaAyTHUTE KypcoBe”,

®unancoBuAT ordeT Ha Apy>KecTBOTO e U3TOTBeHU B O'bATapCKM AeBa (AB.) M1 TOBa € OTYeTHATa
BaayTta Ha Jpy>KecTBOTO.

Caeakure B uyxaecTpaHHa BaayTa, € M3KAIOYeHME Ha Te3M 3a ITOKYNKO-TIpoaakba Ha
4y>KAeCTpaHHa BaAyTa, ce OTYMTaT MpU IIbPBOHAYaAHOTO UM MpU3HaBaHe B OTUYETHATa BalyTa
Ha Jpy>kecTsoTo 1o opunmaiHus obOMeHeH Kypc 3a AeHsA Ha cAeakara, (00sBeHnsa GpukcuHr Ha
brvarapcka napoana Oanka). 3akyrenarta BadyTa ce OILI€HsABa IO BaAyTHMA Kypc Ha
npuaoOMBaHeTo, a MpojajeHara 10 BaAyTHMU Kypc Ha nmpoaak0Oara. [Tpuxoaure u pasxoaurte
OT KypCOBM pa3AMKHU, KOUTO Bb3HUKBAT NPH YPEeXKAAHETO Ha Te3U CAEAKHU U ITPeOLIeH ABaHeTO Ha
MapuYHKUTE NMO3UMLINU B Yy>XAeCTpaHHa BadyTa B Kpas Ha Iepmuoga, ca orpaseHu B Otdera 3a
IIPUXOAM U Pa3XOAM KaTo (PMHAHCOBY MPUXOAM UAY (PHMHAHCOBY Pa3XOANL.

Baaytauar 6opa B Boarapus e sbseden Ha 1 10am 1997 1. B u3N'bAHEHMe Ha IPeNIOPBLKUTE HA
Mexaynapoanusa Baayren ®ona (MB®) 1 nbpsoHayaaHo CcTOMHOCTTA Ha Obarapckusa aes Oe
(pukcupana KbM CTOMHOCTTa Ha TepMaHcKaTa MapKa B cboTHomenne 1:1. Caea pbBeXXaHeTo Ha
eBpoTO Obarapckust aes Oe ¢pukcupad KbM eBpoTo B croTHOIIeHne 1 EUR = 1.95583 as.

C pemenne (EC) 2025/1407 na Coppera ot 8 1oam 2025 roauna Ge npuerto, ye Bnarapms
U3ITbAHSBAa HEOOXOAUMMMUTE YCAOBKA 3a IpUeMaHe Ha eBpOTO B CTpaHaTa CYMTaHO OT 1 siHyapu
2026 roawna. CpOTBETHO OT Ta3M JaTa Aeporanusira, IocodyeHa B 4a. 5 or Akra 3a
npucseaunasade ot 2005 roauna e OTMeHeHa M ChraacHO 3aKOHa 3a BbBeXKJaHe Ha eBPOTO B
PenyOanka bovarapusa (3BEPE), esporo craBa oduumasHa BaayTa M 3aKOHOBO ILAATEXXHO
cpeactso B bnarapusa ot 01 suyapu 2026 r. Opunmaanust oOMeHeH Kypc e olnpeseaeH KaTo
1.95583 aeBa 3a 1 eBpo.

HaCTO}II_LH/I}IT Cl)I/IHaHCOB OTYET Ha APY>KeCTBOTO 3a IIOCAeAHa roduHa € U3TOTBEH B G%Arapcxm
XUAAAU A€Ba.
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lFoaumen punaxcos oTyer
Ha Xasac I'pyu Bparapus OO/
31 aexemppu 2025 1.

2.5 IIpuxoau u pasxoau

Ilpuxoaute ce oueHABaT MO CIpaBeAANBa CTOMHOCT Ha MOAYYEHOTO MAU ITOAAEXKALIOTO Ha
rmoAyyaBaHe IlJalllaHe MAU Bb3Me3AsgBaHE, KaTO Cce OTYMTa CymMaTa Ha BCMYKM ThPTOBCKK
OTCTBIIKM ¥ KOAMYeCTBeHu pabaTy, nanpaseHu ot Apyxecrsoro. Ilpm 3amsiHa Ha CXOAHM
aKTUBU, KOUTO MMAT CXOAHA 11€Ha, pa3MsHaTa He Ce pas3raexaa KaTo c4eAKa, KOSITO TeHepupa
NPUX0AN.

IIpu npoga>x6a Ha CTOKM, IPUXOABT Ce IIPU3HABA, KOTaTo Ca U3ITbAHEHN CACAHUTE YCAOBMSL:

® e BEPOATHO APY>KECTBOTO A2 MMa MKOHOMIYeCKa M3r0Aa, CBbp3aHa CbC CAeAKaTa;

® cyMara Ha IIpuxoaa MoXe 4a ObAe HaJeXXAHO M3UMCAEHa;

® HaIlpaBEeHUTE Pa3xoAu UAYM T€3HM, KOUTO 11e ObAaT HaITpaBeHN BbB BPb3Ka ChC CAeAKaTa, Morar
HaAEeXAHO 4a OpAaT M3MepeHH;

® MPUXOAUTE 3a BCAKA CA€AKa Ce TIPMU3HABAT €4HOBPEMEHHO C M3BbpIIEHNUTE 3a Hes pa3xoau
(MpMHINII Ha CBIIOCTAaBUMOCT ME@XKAY MPUXOAUTE U Pa3XOAUTE).

IIpnxoa®bT He ce mpuU3HaBa, KOTaTO pa3dxo4uTe He MOTaT 4a ObaaT HaAeXKAHO nsunucaenu. Ilpnu
Te3n 0OCTOATeACTBA BCAKO MOAy4YeHO IAalljaHe ce IIpu3HaBa 3a IacuB (3aAbAXKEHNE).

KoraTo Bb3umkne nescnora no chOMpaHeTO Ha CyMa, KOATO Bede € BKAIOUEHa B IIPMX0Ja OT
npoaax0OaTa, HechOMpaeMaTa CyMa ce IpKU3HaBa 3a Pa3x0J, a He KaTO KOpeKLMs Ha cyMara Ha
II'bPBOHAYAAHO MPU3HATIS ITPUXOA.

HpMXOA’bT, CBbP3aH CBbC CACAKa IIO IIpeAOoCTaBiaHe Ha YyCAYIW, €€ IpPU3HaBa B 3aBUCHMMOCT OT
€Talla Ha 3aBBbPHIEHOCT Ha CAeAKaTa KbM JaTaTa Ha CbhCTaBAHETO Ha CYCTOBOAHM A OaaaHc n
KOTraToO pe3yaATaThT OT C4€AKaTa MO>Ke HaAde>XXAHO da Ce OLIeHI.

EtamreT Ha 3aBLPIIEHOCT Ha CA€aKaTa Ce Oonpedeas, KaTO C€ M3II0A3Ba ChOTHOIICHME MEXAY
HalipaBeHUTE A0 MOMEHTaA Ppas3xoaum KbM O6H_IO HU3YNUCACHUTE Ppa3xoau IIO cAeaKaTa 3a
HU3BbpPHIBaHe HA yCAyrarta.

OHepaTI/IBHI/ITe pa3xoAn ce mpusHapaT B OT4YE€Ta 3a IIPUXOAUTE U pa3xoanTe B MOMEHTa Ha
I10A3BaHE Ha yCAyraTa AWM KbM AAaTaTa Ha TAXHOTO BB3HMKBAHE Ha OazaTa Ha npnHOouIia Ha
HAYMCACHNETO U ChIIOCTABMMOCTTA. Pa3XO,ZI,I/ITe IO rapaHnum ce InpusHasaT M €€ OTpa3sBaT
Cpeiy HalrpaBeHaTa IMIPOBU3M: PN IIpU3HaBaHe Ha CLOTBETHUS IIPUXOA,.

[Ipnxoau u pa3sxoau 3a AUXBU Ce OTYUTAT TEKYILIO Ha IPUHIIAIIA HA HAYMCAEHMETO 110 METOAA
Ha e(eKTUBHUA AMXBEH IIpoIeHT. IloayyeHuTe AMBMAEHTH, C M3KAIOUEHME Ha Te3M OT
MHBECTUIINM B aCOLMUPaAHM APY>KECTBa, ce IPU3HABAT, KOTaTO Ce YCTAHOBM IIPaBOTO MM 3a
rnoayJasaHe.

crp. 16



l'oanmen ¢puHaHCOB OTUET
na Xasac I'pyrt brarapus OOA
31 aexemspu 2025 T.

2.6 Iloayuenu 3aemMu

Apy>KecTBOTO HAMA IMOAYYeHM M/MAN NMpeaoCcTaBeHN 3aemMu rpes 2025 T.

2.7 AwaroTpaiHu MaTepMaAHU aKTHBHI

AbaroTpaiiiute MartepualHM aKTUBM C€ OIEHABAT ITbPBOHAYaAHO IO CcebecTONHOCT,
BKAIOYBAIllA LleHaTa Ha IpUAOOMBaHe, KAKTO M BCUYKM ITPEKM Pasxo4u 3a NMPUBEXKAAHETO Ha
aKkTHBa B pabOTHO CHCTOSIHME.

ITocaeapanioTo OlleHsABAHE ce M3BbpPIIBA IO 1IeHa Ha IpuAoOuBaHe, HaMaAeHa ¢ HaTpyHIaHuTe
amopTusauun u 3aryom or obesrenka. Hanmpapennre o0e31eHKM ce OTYMTAT KaTO pas3xod U ce
NpU3HaBaT B OTYETA 3a IPUXOAY U Pa3XOAY 3a ChOTBETHHUSA MEPUOA.

ITocaeapaniy pasxoau, CBbp3aHM € ONpeAeAeH ABATOTPAeH MaTepHaleH akTUB, ce MpuOaBAT
kbM 0aaaHcOBaTa CyMa Ha akTUBa, KOTaTO € BePOATHO APYKeCTBOTO Ja MMa MKOHOMMYECKMU
110434, HaABMILABAIM ITLPBOHAYAAHO OLleHeHaTa epeKTUBHOCT Ha CBIIECTByBallusA aKTUB.
Beuuku apyrum nocaeasainy pasxodu ce IpHU3HaBaT 3a pas3xol 3a Iepuosa, B KOMTO ca
HaIlpaBeHM.

AMOpTI/I3aHI/I}ITa Ha MaTepualaHUTE ,Zl,'b/lI'OTpﬁf/IHI/I AKTUBU C€ Ha4YMCAsABa, KaTO Ce€ M3I10A3Ba
AVHEMHUAT METOA BbPXYy OLI€HEeHIS ITOA€3€H >JKMBOT HA OTA€AHUTE TPYNIM aKTUBY, KaKTO cAeaBa:

e Crpaan 25 roaunu
e Mammnunu 3,3 roauum
e TpaHcniopTHU cpeacTBa 4 roauHu
e CromaHcku MHBEHTap 6,7 TOAVHA
e KommoTpu 2 roAMHU
o Apyrn 6,7 TOAUHU

M36panuaT mpar Ha ChIIeCTBEHOCT 3a AbATOTPaiiHUTe MaTepuaAHM aKTUBU Ha Jpy>KecTBOTO e
B pasmep Ha 700 aB.

2.8 OrunTaHe Ha AM3MHIOBITE AOTOBOPYU

B croTsercTBue ¢ uzncksanmuaTa Ha CC 17 ,/lu3uHr” AM3MHIOB AOTOBOP ce Kaacu¢uuypa Kato
(punancos AM3MHI, KOTaTO HaEMOAATEAAT NPEXBbPAsA Ha HaeMaTeAs BCUMYKU PUCKOBE ¥ M3TOAM,
CBbpP3aHM CbC COOCTBEHOCTTA BbPXY aKTHBa.

Apy)KeCTBOTO HJIMa CKAIOYEHN ANM3MHIOBU AOTOBOPMH.
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2.9 OOGesnreHka Ha akTHUBNUTE Ha JpyXeCcTBOTO

basancopata croiiHOCT Ha akTuBUTe Ha /py>KeCcTBOTO ce mpepasriexa KbM JaraTa Ha
u3roTesAHe Ha DajaHca c 1lea Aa ce onpeAeAM AAAW MMa MHAMKALMY, Ye CTOIHOCTTAa Ha AajdeH
aKkTuB e obe3lieHeHa.

3a neaute Ha onpegeasHe Ha obe3lleHKaTa, akTUBUTe Ha Jpy>KecTBOTO ca TpynupaH Ha Hal-
MaJlKaTa pasrpaHmyymMma rpyna akTMBM, 3a KOUTO Morar Ja ObaaT pasrpaHMyeHM NMapu4yHU
IOTOLM ~ €AUMHMIIA, TeHepHpallla TapuYHy NOToIM. B pesyarar Ha ToBa HAKOU OT aKTUBUTE Ca
MperaeXAaHu 3a HaAnudmue Ha oDe3lleHKa Ha MHAUBHAyaaHa Oa3a, a Apyru Ha Oa3a eAMHUIA,
reHepupania napu4Hu OTOLN.

MHAI/IBI/IAyaAHI/ITe AKTUBU UAM €AVMHULINTE, TeHepUpal IMapuIHN IIOTOUM Ce IIperae>xaar 3a
HaAn4Yue Ha 06e3ueHKa Ha CTOMHOCTTa UM BeAHBbXK TOAUIIIHO KbM AdaTaTa Ha M3roTBsIHE Ha
6a11anca, KakTO M TOraBa KOrato CbhOUTHUS MAU nOpoMsHa B obcrosTeacTBa II0Ka3Bpart, 4e
npenocHara CTOMHOCT Ha aKTUBUTE MOXKE Aa He 6’1:.,48 BBb3CTaHOBCHA.

B cayyamre, B KOMTO BB3CTAaHOBMMATa CTOVHOCT Ha 4aA€R AKTUB € IIO-HICKA OT Heropara
DaaaHcoBa CTOHOCT, GaaaHcoBaTa CyMa Ha akTuBa caeapa 4a ObJde HaMaJeHa A0 pasMepa Ha
Bb3CTAHOBMMATa CTOMHOCT Ha akTuBa. TOBa HaMa/AeHue IpeACTaBAsABa 3aryda oT o0e3lieHKa.

Bop3ctanoBumara CTOMHOCT NpeacTaBAsBa IIO-BUCOKaTa OT HeTHaTa NpPOAakHa LieHa Ha AajeH
axTuB, Da3upaHa Ha IIa3apHM YCAOBMSI, M CTOMHOCTTA B yroTpeba.

2.10 PduHaAHCOBM AKTUBU

®ynancoBuTe aKTUBY BKAIOYBAT MMapUUHM CpeAcTBa U PUHAHCOBU MHCTPpyMeHTU. PuHAHCOBUTE
MHCTPYMEHTH C M3KAIOYeHMe Ha XeAXKMPaIMTe MHCTPYMEHTH MOTaT Aa ObJaaT pasaeaeHM Ha
CAeAHUTE KaTeropum:

® KpeAUTM M B3eMaHUs1, Bb3HUMKHAAM bPBOHAYAAHO B JpPy>KECTBOTO;

¢ (JuHaHCOBM aKTMBU, ABP>XaHU 3a THPIYBaHE;

e (JuHaHCOBM aKTUBY, ABPXXaHM A0 HACTHIIBAHE Ha N1aJeXK;

e (¢JunaHcoBM aKkTUBY, O0ABEHN 3a IpoAakOa.

PunaHCOBUTE aKTUBY Ce pasNpeleAsT KbM OTAEAHUTE KaTETOPUM B 3aBMCHUMOCT OT LI€ATa, C
KoATO ca npuaodurtu. Kareropusara na gaaeH ¢puHaHCOB MHCTPYMEHT oIlpeAeas MeToja My Ha
OLIEHABaHE M AaAM IPUXOJUTE M pa3XoauTe ce oTpasapaT B redaabara mam 3arybaTa MAM B
cobcTBenusa kanmmTaa Ha JpykecTBoto. Bcuukn puMHAHCOBM aKTMBM C M3KAIOYEHHE Ha Te3H,
OTYMTAHM TIO CIpaBeAAMBa CTOMHOCT B Iedaa0aTa mam 3ary0aTa, IIOAJeXKaT Ha TecT 3a
obeslleHKka KbM gaTaTa Ha ¢puHaHCOBMA OTYeT. PuHaHCOBUTE aKTUBU Ce O0e3IeHsBaT, KOraTo
CBILECTBYBAaT OOEKTMBHU AOKa3aTeACTBa 3a ToBa. IIpmaaraT ce pasamynm Kputepum 3a
omnpeaeasHe Ha 3arybara oT o0esIleHKa B 3aBMCHMOCT OT KaTeropusTta Ha pMHAHCOBUTE aKTUBI,
KaKTO € OIMUCAHO I10-404Y.
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OduHaHCOBUTE aKTUBU Ce IIpU3HaBaT Ha AaTaTa Ha YPe>KA4aHeTo.

PuUHAHCOBUTE aKTUBU C€ IpU3HABAT II'bPBOHAYAAHO IIO Li€HA Ha HpI/IAO6I/IBaHe, KOJATO €
cripaBeaauBaTta CTOMHOCT Ha NAAaTeHOTO Bb3Harpa>xAeHue 1 CbOTBETHUTE Pa3xo4M 10 cAeAKaTa.

Ornucpanero Ha pMHAHCOB aKTUB Ce M3BBPIIIBA, KOTaTo /py>KeCcTBOTO 3aryby KOHTPOA BBPXY
AOTOBOPHUTE TIPaBa, KOUTO ChCTaBAABAT (PMHAHCOBYUA aKTUB, T.e. KOraToO ca M3TeKAM IIpasara 3a
MoAy4aBaHe Ha MapMYHY ITIOTOUM UAK € IPeXBbpAeHa 3HauMMa 4acT OT pUCKOBEeTe U U3rouTe
or coberpenoctTa. Tectobe 3a oOesljeHKa ce M3BBPIIBAT KbM BCsAKAa OTYETHA AaTa, 3a Aa Ce
onpeAeau AaAu ca Haamie ODeKTMBHM AOKa3aTeACTBA 3a HaAMumMeTo Ha oOe3lleHKa Ha
KOHKpPeTHM (PIHAHCOBM aKTUBY UAU IPynu (PMHAHCOBY aKTUBHL.

KpeanTtu u B3emMaHns

Kpeautu u B3eManus, Bb3HUKHAAU ITbPBOHA4aAHO B Jpy>KecTBOTO, ca (PMHAHCOBM aKTUBU
Ch34a4€HM OT APY>KECTBOTO NOCPEACTBOM AMPEKTHO IIPeAOCTaBsIHe Ha TIapy, CTOKM MAU YCAYTU
Ha aageHn aeburtopu. Te ca nHeagepusarupHM PUHAHCOBM MHCTPYMEHTH M He Ce KOTHPAT Ha
axTuBeH nasap. Kpeauture u B3emanmsaTa mnocaeasalo ce OLleHABAT IO aMOPTH3MpyeMa
CTOMHOCT € MIOMOIITAa Ha MeTOAa Ha e(peKTUBHATA AMXBa, HAMAaJleHa ¢ pasMepa Ha o0e3lieHKara.
ObGes1ienkara ce OTYMTa KaTO (PMHAHCOB Pa3XOA B OTYETa 3a IMIPUXOAUTE U PA3XOAUTE.

Tvprosckure B3emMaHms ce obe3ljeHsBaT KOraTo € Haauile OOEKTUBHO AOKa3aTEACTBO, 4Ye
APpy>KeCcTBOTO HsAMa 4a € B ChCTOSHHUE Ja cbOepe cyMuTe, ABAXMMU MYy B CBOTBETCTBME C
opurnHaauuTe ycaosus mno caeakara. Cymara Ha oOe3llieHKaTa ce ollpeeas KaTO pa3amkKa
MEXKAY MPeHOCHATa CTOMHOCT Ha B3€MAHETO M HACTOAIATa CTOMHOCT Ha ObaemuTe MapuyHu
OTOIIN.

2.11 AJawbsnu ot nevyaabara

TexymmuTe gaHbyHM aKTUBY 1/MAYM TIACUBY MPEACTABAABAT T€3M 3aAbKEHUs UAYU B3EMAaHUs OT
D104>KeTa, KOMTO ce OTHACAT 3a TeKYIIUs IIepUOA 11 KOUTO He ca IAaTeH! KbM AaTaTa Ha OaaaHca.
Te ca usuMcaeHu B CHOTBETCTBME C NPUAOXKMMAaTa AaHbYHA CTaBKa U JaHBUYHM TIPaBMUAA 3a
obaarane Ha rneyaa0bara 3a nepmoAa, 3a KOWTO ce OTHACAT, Ha Gaza Ha obaaraemms (UHAHCOB
pesyATar 3a nepuoaa.

OTCpO‘{eHI/ITe AAHBIIN Ce€ MU3YHUCAABAT II0 AaHDbYHHUTE CTaBKM CbrAaCHO AaHbYHOTO
3aKOHOAaTeACTBO, KOUTO €€ O4YaKBa Aa 6’I)AaT BaAlIAHN IIPE3 II€proda Ha TJXHATa peaau3ariusl.

Tosa Bkalousa cpasnenme mexAy OasaHcoBaTa CyMa Ha aKTMBUTE M TACHBMUTE M TsAXHATa
CLOTBETHA JaHbyHa OcHOBa. ChIeCTBYBalllM JAHBYHU 3aryOM ce OLIeHABAT 10 OTHOLIEHME HA
HAAMYHY KPUTEPUHM 3a NpU3HaBaHe BbB (PUHAHCOBUS OTYET NpeAu Aa Obae OTpas3eH akTHUB MO
OTCpOYeHNn ganbuu. TakbB ce MPU3HaBa, KOraToO ChLIECTBYBA BEPOsATHOCT 38 Peaau3upaHeTo My
nocpeAcTBOM Obaely AaHbYHN NTe4aA0n.
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ITacuBy MO OTCpOYEHM AAHDBIU Ce€ IPU3HABAT B ITbJACH pa3Mep. AKTUBH IO OTCPOYEHU AAHBLIN
ce MpM3HaBaT, CaMO aKo ChILIECTBYyBa BEPOsITHOCT Te Aa ObaaT ycsoenn ype3 Obaely AaHBYHI
1neyaadou.

OTCqueHI/I AAHBPYHM AaKTUBU U I1IaCUBU Ce TIPEeACTaBAT KOMII€EHCHUPAHO.

HpOM}IHaTa B OTCPO4YEHUTE AAaHDBYHM AKTMBM MAHM ITaCMBU C€ IIPpHUM3HaBa KaTO KOMIIOHEHT OT
AaHbYHUA IIPUXOA MAN Ppa3XOo4a B OTHETa 3a NPUXOAUTE M Pa3sXxOo4nUTEe, OCBEH aKO Te He Ca
CBbp3BaHM C IMO3UNINHU, TPU3HATU AVMPEKTHO B CODCTBEHISI KamnuTaa, IIpu KOeETO CbOTBETHUAT
OTCpOYEH AAHLK C€ ITpU3HaBa B COOCTBEHMS KAIIUTAA.

JAonmbannuTteaeH KxoprnopatnseH AaHbK (KopnopaTtuseH ganbk 1o Bropu crpab)

Mamenenus 6 3KI1O, cevpsanu ¢ zaobaren munumaren Kopnopamueen 0anvk om 15%

B kxpas na 2023 r. 6saxa npuetn uamenenusa B 3KIIO, ¢ xouro edpektnsro ot 1.01.2024 1. ce
BbBexX4a oOaarane ¢ rao0aleH MMHMMAaJeH KoprnopaTtupeH JAaHbk oT  15% Ha
MHOTOHAIIMOHAAHUTE U TOAEMUTE HaLMOHAAHU TPYIIN OT NPeATPUATHS, ChbIAAaCHO YCAOBUATA,
nocouenu B 3KIIO. Tesu namenenus ca B KOHTEKCTa Ha T. Hap. Mogea Ha npasuaa 1o Bropu
crpa0 na OMCP B cpOTBETCTBHE CBC CIIOpa3yMEHMETO Ha rao0aAlo M eBpPOIIeCKO HUBO,
3anoynaao ¢ uHunmatusata BEPS (VskycTBeHO HamaasBaHe Ha JaHbYHAaTa OCHOBa U
npexpbpasHe Ha mnedaabu) nHa OVICP 3a cnpaBsHe C JaHBYHMTE IIPeAM3BMKATeACTBa,
BBL3HUKHAAN B pe3yATaT Ha AUTUTaAM3alMATa Ha MKOHOMMKATA.

MogaeabT Ha mpaBuaa 1o Bropm cTa0 BbBeXXAa CAe4HUTE HOBYM AQHBYHY MEXAaHM3MH, ChrAacHO
KOUTO MHOTOHALIIOHAAHMUTE M FOA€MUTEe HAllMOHAAHM TPYIM OT MPeANpUATHsA I IAALIaT
MMWHMMA/AHO HMBO Ha AaHBK (r100aA€H MUHMMAaAeH KOPIIOpaTUBEH AaHbK):

¢ Hannonaaen aombanureaen aansk (Qualified Domestic Top-up Tax Rule)

¢ ITnpBuyen gansk (Income Inclusion Rule)

* Bropmuen aanpk (Underpayment Tax Rule)

Hosute aanbunm MexaHmM3Mm MOTaT Ja HaJA0XaT MIUHMMAaJeH AaHBK BBPXY AOXOAUTE,
Bb3HMKBAIIY BBB BCIKA IOPUCAMKIN, B KOATO MHOTOHAIIMOHAAHUTE ¥ TOA€MMUTE HALIMOHAAHYU
Tpynu OT mpeaAnpuatusa orepupar. HanuoHaiHuAT AONMbAHUTEAEH AAaHBK, IIBPBUYHMAT U
BTOPUYHUAT AAQHDK NMPABAT TOBA, KaTO HaJaraT AOITbAHMTEAEH JaHBK B AaA€Ha IOPUCAVKIIN,
BUMHATM KoraTo edexTusHarta ganbuyHa crtaska (EJC), ompesesena Ha HMBO IOPUCAMKIINA
CBrAACHO INpaBuaaTta Ha Bropm cTnab, e moa MuHnMaaHaTa ctaska ot 15%.

Msmenennsara B 3KIIO, ceppsanu ¢ obaarane ¢ rao0azeH MUHINMAaAEH AAHDK OT 15% edpeKTUBHO
or 01.01.2024 1. ca nmpuaoxumu KoM JApy>KecTBOTO, HO TO npuaara 061eK4eHnATa, CbrAaCHO
42.2605 ot 3KIIO npes npexoanus 3-roauIleH epuoa,.
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2.12 ITapu 1 mnapmuHM €eKBMBAACHTU

Apy>XecTBOTO OTYMTA KaTo Mapy U MapuyHy eKBUBaAeHTH HaAMYHUTe Iapu B Opoli, MapuyHu
cpeacTsa 1o 0aHKOBYM CMETKU, AeTTO3UTHL.

2.13 CoOctBeH Kanuraa

OcHoBHMAT KanmuTaa Ha ApysKeCcTBOTO OTpa3siBa HOMMHAJAHATa CTOMHOCT Ha WM3AaAeHUTe
AA0Be.

®dunancosuTe pe3yATaTy BKAIOYBAT TEKYIIMs (PUHAHCOB pe3yATaT M HaTpynaHuTe nedaabu u
HeNOKPUTH 3aryOu OT MMHAAM TOAVHIL.

KoM 31 agexemspu 2025 r. ApyXecTBOTO HAMa M3MEHEHME B OCHOBHIs KalMTaad M HiAMa
HaTpynaHu 3aryon.

2.14 TleHCHMOHHM M APYTM 3aa4bAXKE€HNs KbM IIepCOHaaa

Apy>KecTBOTO OTYUTA KPATKOCPOUYHM 3aAbAXKEHNA 110 KOMIIEHCHMPYEMI OTIYCK!U, BHb3HMKHAAN
Mopaay HeM3NOA3BaH I1AaTeH TOAMILIEH OTIIYCK B CAy4yamTe, B KOMTO Ce O4yakpa Toi aa Obae
MOA3BaH B paMKHUTe Ha 12 mecena caea gaTaTa Ha OTYETHUSA ITepUOJ, Npe3 KOUTO HaeTuTe Anna
Ca MOAOXKMAM TPyAa, CBbp3aH ¢ Te3u otnycku. Kparkocpounnre 3a4ba’kxeHnsa KbM MepcoHala
BKAIOYBAT HAAHMIIY, 3aI1AaTU U COLMAAHU OCUTYPOBKM.

2.15 duHaHCOBU ITACUBA

®OuHaHCOBMUTE HACUBUM Ha APY)KGCTBOTO BKAIOYBAT TBPTOBCKM M APYIM 3a4bAXKEHUSA U
3aAbAXKEHUA I10 (l)I/IHaHCOB AM3NUHT.

®uHaHCOBUTE TIACUBU C€ MPU3HABAT, KOTATO CBILIECTBYBa AOTOBOPHO 3aAdbAKeHHe 3a MalllaHe
Ha IapU4HM CyMM uAM Apyr PMHAHCOB aKTUB Ha APYIO MpeAlpusATHe UAU AOTOBOPHO
3aAbAKEHHNe 3a pa3MsAHa Ha (PUMHAHCOBM WMHCTPYMEHTH C APYrO TMpeAripysaTHe IIpHU
MOTEHIMAaAHO HeDAaronpuATHY YCAOBUA. Bk pasxoam, cBpp3aHy ¢ AMXBY, M IIPOMEHN B
CIipaBedAuBaTa CTOMHOCT Ha (PMHAHCOBM WMHCTPYMEHTH, aKO MMa TaKuBa, Ce IIPM3HABaT B
neuyaabara nam 3arybara Ha pea ,PuHaHcoBM pasxoan” nam ,PunancoBu npuxoau”.

duHaHCOBUTEe MACHBY Ce OLIEHBAT I10CAeABaIIIO 110 aMOPTU3MpaHa CTOMHOCT, KaTO Ce M3I10A3Ba
MeTOABT Ha edeKTUBHATa AMXBa, C M3KAIOUYeHNe Ha (PMHAHCOBM MHCTPYMEHTH, AbP>KaHM 3a
ThpryBaHe, KOMTO ce OleHsABaT IO CIIpaBeAAnBa CTOMHOCT ¢ OTYMTAHE HAa NPOMEHHUTE B
rreyaabara uan 3aryOara.

T’LpFOBCKI/ITe 3a4bAKEHM:T C€ IIpuU3HaBaT IIbpBOHAYaAHO IIO HOMIHaAHa CTOMHOCT WM
BIIOCACACTBHE CE OLICHABAT IO aMOPTU3UPaHa CTOIZHOCT, HaMaJ€Ha C IAaljaHuA 110 ypeXXaaHe
Ha 3a4bA>KEeHUETO.

AuBMAEHTHTE, IAAaTUMU Ha ChbAPY>KHUIINTE, Ce MPU3HABaT, KOraTo Te ca oa400pennu ¢ Perenne
Ha O0moTo crOpaHue.
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2.16 Axumnmum As10Be B IPEATIPUATHS OT rpyma

Apy>XecTBOTO HAMAa MHBECTULIMHU B ABIIIEPHU PeATIPUATH.
3 Apyrusaemn
APy>KecTBOTO HsMAa NOAy4YeHN/ TPeAOCTaBeHN 3aeMU.

4 Tobprosckm B3eMaHUs

2025 2024

‘000 as. ‘000 aB.

TBproscku B3eMaHu:, OT KOUTO 2 655 3262
83CMAHUSL OM CODPIAHU AUUA 266 6
B3eMAHUSL OM HYXKIECPAHHU KAUEHMU 6 53
2 655 3262

Tbproeckure B3eMaHusA ca ABAXUMHU B CpOK 40 180 gnu m He cbAbpKaT edeKkTHUBHA AMXBA.
Bcuuku Thproseckm B3eMaHMsA ca B3eMaHMsl OT KAMEHTH.

Hetnara O0aaaHcoBa CTOMHOCT Ha TBHPIOBCKATE B3€MaHM:A Ce TIIpMeMa 3a pa3yMHa
npuban3uTeAHa OIleHKa Ha cripaBeAAuBaTa MM CTOMHOCT. Hama uspbpiieHn o6e3eHKu.

5 Ilapmunmnu cpeacrBa

2025 2024

‘000 as. ‘000 as.

IMapuunu cpeacrsa B Opoit - .

ITapuyHu cpeacTBa MO pasrlamjaTeAHU CMETKI 201 397
U ACTIO3UTU

791 397

31.12.2025 31.12.2024

Aesa /BGN/ 790 194
Espo /EUR/ 1 203
OO6110 791 397

Ha 01 anyapm 2026 r. BCMYKM HAAMYHM CpeACTBa B AeBa MO paslaalllaTeAHUTe CMeTKU
aBTOMaTUYHO 1€ ce ITPeBalyTUpaT B €BpO, IO (PUKCUpaHus Kypc, Oe3 AOITbAHUTEAHN Pa3xoAMu.
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6 CoOcrBeH Kanmraa

6.1 OcHoBeH KanInTaa

2025 2024

AeBa. A€Ba.

bpoit as20Be HaTbAHO MAAaTeHM B HAYAA0TO Ha TOAMHATA 900 900
bpoii asna08e HaTbAHO NAaTeHN KbM 31 gekeMBpH 900 900

CruceKbT HA ChbAPY>KHUIUTE Ha APY)KGCTBOTO € NpeACTaBeH, KaKTO cAeABa:

31 31
ACKEMBpM  A€KeMBpM
2025 2024
% %
XABAC MEHUMAXKMTBHT ECITAHS CA 51 100
~Aasuzno” EOOA 49 -
100 100

7 3aapaxenns —[loaydenn asauncu
2025 2024
‘000 aB. ‘000 aB.
Cucko Cucremc boarapus EOOA - 1
Aaxraauc bparapna EOOJ 254 339
Pom bearapma EOOA - 10
Teaeaunk busnec Copucuc EA/J 3 11
Michelin Romania S.A. - 36
257 397

8 3aabpaxkeHNsI KbM A0CTABUUITI

2025 2024
‘000 as. ‘000 as,
BTB Meana I'pyn EA/ 1241 772
Hosa bpoyakactunr I'pyn AJ 1049 1496
Apyru 566 681
2 856 2949
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9 Apyru3aabaxeHus

,Zl,pymTe 3a4’bAPKEHNT BKAIOYBAT HAUMUCACHNS BbB Bpb3Ka C OTYMTAHE Ha pa3Xxo4dM B TeKyllaTa

¢unaHcoBa roguHa.
AambyHN M APYTY 3aABAKCHMST

3aapaxkenus o 3A4AC
3aapaKeHus 3a KOPIIOPAaTUBEH AAHDK
3aabAKEHU 110 HAYMCAEHU AUBUACHTI

Apyru aansiu

10 IIpmuxoam ot npojaxom

IIpuxoan ot pekaama

11 Apyru npuxoamn

ITpuxoan ot npedakTypupanm pasxoaun
Apyru npuxoan

12 Pa3xoam 3a MaTepuaan

Pasxoau 3a npeacTasuTe AN ¥ COIIMAAHY AU
KoncymaTtusu 1 KaHijeAapcku Matepuaan

13 Pa3xoau 3a BbHIIHU yCAYIH

Pasxoau 3a pexaama
Pasxoau 3a opuc obcayxxsane

2025 2024
‘000 aB. ‘000 as.
24 38

21 17

90 -

1 1

136 56
2025 2024
‘000 aB. ‘000 as.
7 784 9 037

7 784 9 037
2025 2024
‘000 aB. ‘000 as.
9 24

9 24

2025 2024
‘000 aB. ‘000 aB.
= (1)

(6) @

(6) (5)
2025 2024
‘000 as. ‘000 as.
(6 520) (7 704)
(204) (205)

(6 724) (7 909)
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14 Pa3xoawm 3a mepcoHaaa
PaSXO,ZI,I/ITe 3a Bb3HArpa’kKA€Hu: Ha I1epCoHasla BKAIOYBAT:

2025 2024

‘000 as. ‘000 as.

Paszxoau 3a sanaaru (626) (676)
Pasxoanu 3a conmaaHmu OCUTy pOBKI (89) (89)
(715) (765)

15 <PDuHAHCOBU Pa3XoAu

2025 2024

‘000 as. ‘000 aB.

Orpunateanu pa3aukm OT MpOMsAHa Ha BaAyTHU KypcOBe 1) (2
Pazxoau 3a OaHKOBU TaKCH 4) 4)

5 (6

16 Pa3xoau 3a gaHBIIM OT nedaabara
Pasxoante 3a ganbLy ce onpedeasaT Ha 6asa MpMAOXKMMaTa JaHbYHA CTaBKa B bbarapus, KoaTo
e B paamep Ha 10 % 3a 2025 r. (2024 r.: 10 %).

2025 2024

‘000 aB. ‘000 aB..

PUHAHCOB pe3yATaT 3a Iepuosa npeau AanbLu 309 337
ITpeoGpasysaHus, HETHO 25 15
Janbuen peayaraT 334 352
Aanvuna cmasxa 10% 10%
Pasxoa 3a gabK Caea gaHBYHU ITpeoOpasyBaHMs (33) (35)

17 Caeaxu CbC CBBp3aHM AMLIA

ITpes 2025 roanHa ca OCBIIIECTBEHN CACAKI C APYKECTBa M PU3NYIECKN ANIIA, CBBP3aHM ANIIA [TO
cmucbaa Ha Hanuonaannte cuetopoanu cranaaprtu. Ilo uspppiiienure npes roaMHara cAeAKu
Me>XAy CBbP3aHMTe AMIla U APY>KeCTBOTO He Ca HaAWIle OTKAOHEHM:A OT ITa3apHUTE yCAOBMSL.
Hsama ocwiiectsenn caeaku CbC CBbP3aHN ANIIA, IPU YCAOBUSA OTAMYABAIIM e OT OOMyaiiHuTe
TBPTOBCKM B3a¥MOOTHOIIIEHMSI.
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Bns (l)I/IHaHCOBI/I}I OTYET Ca OTpa3€HM CA€AHUTE CA€AKM CbC CBbpP3aHu AUIia:

CrortHOCT Croitaocr

2025 2024

Bua Ha caeaka (xna. aB.) (xmna. aB.)
ITpoaa>x6u Ha ycayru 266 159
TTokynika Ha cToku/ycayru 46 Sl

*Onosecmenume cOeAKU Cbc CEbP3AHU AULA ca nocoveHu ¢ exarouen JAC.

BB CI)I/IHaHCOBI/I}I OTYET Ca OTpa3CeHU CAeAHNTE pa3deTl CbC CBbp3aly ANLA.

Pazuernu 2025 Pa3zueTn 2024

Bua Ha caeaka (xma, aB.) (xua. as.)
ITpoaax0Ou Ha ycayru 266 6
[Tokynka Ha cTOKM/ycayru 7 3

18 CromaHCKM aKTMBM Ha APY>KeCTBOTO

Xasac I'pyn bparapusa OOJ HsaMa akTHBH, KOUTO ce MI0A3aBaT U3LAA0 UAU YACTUYHO 3a AUIHU
HY>XAU Ha COOCTBEHMIIN, YIIpaBuTeAM, paOOTHULIM M CAY>KUTEAN, KAKTO ¥ 3a LIeAU Pa3AUIHU OT
He3aBUCHUMaTa CTOIMaHCKa AeMHOCT Ha KOMITaHMATA.

19 YcaoBHU aKTMBM M IIACUBU

IIpaBuu ciopose

KbM garara Ha m3gaBaHe Ha HacTOSAINS OTYeT, /pPy>KeCcTBOTO He € CTpaHa IO ChaeOHU
criopose.

Apyrn

[Mpe3 2025 r. na Apy>kecTBOTO Ca U3BbpIIBAHM NTPOBEPKN OT JaHbYHATa aAMMHUCTPALMs BbB
BpBb3Ka ¢ Bh3cTaHoBsABaHe Ha A/C 1 HacpelHu MpOBepPKIL.

20 IToamTmxa Ha pbKOBOACTBOTO MO OTHONIEHME yIIpaBaeHye Ha PMHAHCOBUS PUCK

AeiHocTra Ha JpyXeCcTBOTO Ch3AaBa IPeANIOCTaBKM 3a M3JaraHeTo Ha BaAyTeH, KpeAWTEH,
AUKBUACH U AMIXBEH PUCK.
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20.1 Baayren pmck

[Io-roaamara 4yacT OT caeakuTe Ha JpyXeCcTBOTO ce M3BLpIIBAT B ObArapckm Aesa.
TpansaxuuuTe B 4y>XKaecTpaHHa BaayTa, OCHOBHO B €BpO, IOAABbP>KaT MMHMMAaAHa eKCIIO3HUITHS
Ha BaayTeH PUCK.

20.2 Kpeanren puck

er,Zl,I/ITHI/I}IT PUCK ITpeAaCTaBAsBa PUCKDT Aa4€H KOHTPAreHT 4a He 3aridaTi 3aAbAKEHMEeTO CU
KbM APY)KQCTBOTO. ,leyx(eCTBOTO € M310>KE€HO Ha TO3U pUCK BbB Bpb3Ka € pa3ANIHU Cl)I/IHaHCOBI/I
UHCTPYMEHTH. M3 aaranero Ha ,ley)KGCTBOTO Ha KpeaUTEeH PHUCK € OTPaHINYEeHO A0 pa3Mepa Ha
OasaaHcoBaTa CTOMHOCT Ha Cl)I/IHaHCOBI/ITe aKTHBY, NPU3HATU B Kpasl Ha OTYETHUS IIEPUOA.

Io oTHOIIEHME HA THPTOBCKUTE U APYTH B3eMaHus /py>KeCTBOTO He e M310>KeHO Ha 3HaYNTeAeH
KpeAuTeH pUCK KbM HUTO €AMH OTA€AEeH KOHTPAareHT MAM KDLM TpyHa OT KOHTPareHTH, KOUTO
UMAaT CXOAHH XapaKTepUCTHKU. ThProBcKuTe B3eMaHIs Ce ChCTOAT OT roasaM Opoit KAMEeHTH B
pasanmyau mMHAycTpum u reorpadpeku obaactu. Ha Oazara Ha mMcTOopmyecku IOKa3aTeaAw,
PBKOBOACTBOTO CUMTa, Y€ KPeAUTHaTa OLIeHKa Ha ThPTOBCKM B3€MaHIs, KOUTO He Ca C U3TeKbA
najex, e Ao6pa.

KpeauTHusT puck OTHOCHO Mmapu M NapU4YHM €KBMBAaJAeHTH, CPeACTBa Ha MapM4HMs I1a3ap,
neofesneyenn o0Auran Iy u AepuBaTUBHM GUHAHCOBU MHCTPYMEHTH Ce CYMTa 3a HECHILIECTBEH,
TBI KaTO KOHTpareHTuTe ca 0anku ¢ 400pa penyTauns U BICOKa BHHIIIHA OLIeHKa Ha Kpe AUTHUA
PeITHUHT.

203 AukBUAEH pUCK

/AMKBUAHMAT DPUCK IPEACTaBAABA PUCKBLT JpyXKecTBOTO Aa He MOXe Aa TOTacu CBOHTe
3aabAXKeHns. Jpy>KecTBOTO Mocpella Hy>XXAUTe CU OT AMKBUAHY CPeACTBa, KaTo BHYMAaTeAHO
cAeayt NAalaHuATa MO MOracCUTEAHUTE M1A1aHOBe Ha ABATOCPOYHUTE (PMHAHCOBM 3a4bAKEHMS,
KakTO M BXOAAIUTE U M3XOAANIM MAPUYHMU MOTOLM, BL3HMKBAllM B XOAa Ha oIlepaTMBHATa
AenHoct. HyXaute OT AMKBUAHM CpeAcTBa Ce CAeAAT 3a pasAuyuHU BpeMeBU Nepuoau -
€XXeAHEBHO U €XXeceAMMYHO, KakTo 1 Ha OazaTa Ha 30-anesHu npornosu. Hyxaute ot auxsuaum
CpeAcTBa B ABATOCPOYEH IaaH - 3a mepuoau ot 180 m 360 aHm, ce ompeaeaaT MeceyHo.
Haaumunmre nmapumunm cpeacrsa ce cpaBHABAT CbC 3aAbAKEHMATa, 3a Aa ObAAT ycTaHOBEHN
usamrsuy uan Aedpuuutu. Tosm aHaam3 ompeseas AaAu TapuUYHMUTE CpeACTBa Ha
pasnoaoxkeHue uie ca AOCTaThYHM, 33 42 IOKPUAT Hy XKAUTe Ha JApy>KeCcTBOTO 3a I1eproaa.

ApyXecTBOTO Abp>KM Napu B Opoit, 3a Aa MOCpelia AMKBUAHITE CU HY>XXAM 3a repuoan 40 30
AHIN.
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Toammnen ¢punaHCcoOB OTYET
ua Xasac I'pyn Brarapus OOA
31 aexemupu 2025 T.

21 CobOuTHA, HACTBIINAM CA€A AATaTa Ha TOAWIIHNMS (PUHAHCOB OTYET

He ca nHacTenman KOopurnpammn CcpOUTIA MeXAy gaTaTra Ha (])I/IHaHCOBI/ITe OTYETU U AaTaTa Ha
TAXHOTO 0406pem/1e 3a n3jgaBpaHe.

Kb™m paarata na ogoOpenme Ha Hactosamms puHaHCOB OTYeT, Jpy>KecTBOTO MpoAbakasa Aa
peaansupa NpuxoAu, Aa OCpelra 3a4bAXKEHNATa Ci, KOraToO CTaHaT AbAXKUMI, 42 TTOAABPXKa
AUKBUAHOCT, Aa Cla3Ba KallMTaAOBMUTE WM3MCKBAHMA M A3 WM3TOTBA OTYeTa CUM Ha Oasa
MPeATOAOXKEHNETO 3a AEICTBAIO ITPeANIpUATHE.

Cwpraacno 3akoHa 3a BbBe>KgaHe Ha eBpoTo B PenmyGamka bparapus (3BEPB), cumrano ot 1
anyapu 2026 r., eBpoTo cTasa opulIMalHa BalyTa M 3aKOHHO I11aTE>XKHO CpeACTBO B bbarapus.
Odunuaannar obmeneH Kypc e ornpeaeaeH Karo 1.95583 aesa 3a 1 espo.

BoBexxaaneto Ha espoTo KaTo opuumaaHa paayta B Penybamxa Bparapms npeacrabasisa
NpOMsiHA BbB (PyHKLMOHAaAHATa (OTYeTHATa) BadyTa Ha /py>KecTBOTO, KOATO Iie Obae OTpa3eHa
NIEePCIIEKTMBHO U He TpeAcTaBAsaBa ChbOUTHUE CAe/ OTUYETHHUS NMepPUOA, KOETO U3MCKBA KOPEKLINs
BBB (PMHAHCOBUS OTYET 3a TOAMHATA, npukaiousama Ha 31 gaexkemppu 2025 1.

APY>KeCTBOTO He OYaKBa ChINECTBeHM e(eKTH OT MpeBalyTHpaHe Ha HavaAHUTe caaja KbMm 1
siHyapu 2026 r. B €BpO 1 OT mpoleca o NpoMsAHa Ha PyHKLMOHAAHATa (OTYeTHATa) BaayTa.
Hacrosumsar ¢puHaHCcoB OTYeT € NoCcAeAHMAT OT4eT M3TOTBeH OT /pykecTBoTO B OhArapcKkm
XUASAU A€Ba.

Ha 24.02.2026 r. B Teprosckus perucTobp € uspbpliena HeoOXo4AUMaTa TeXHU4Yecka IpoMsHa —
PerncTpupaHuaAT KanmTaa Ha Apy>KeCcTBOTO e IpeBaayTupaH no gukcupanus Kypce 1.95583 as./
€BPO M HEroBaTa paBHOCTOMHOCT B €BPO € BIycaHa B Thbpropckuts perucrep.

He ca nactemmam apyrum cpOutms, KOUTO Aa HajaraT KOPeKUMM ¥/MAU AOMbAHUTEAHU
OTIOBECTABAHMSA BbB (PMHAHCOBMA OTYET Ha APY>KeCTBOTO, 3a TOAMHATa IPMKAIOYBaIia Ha 31
Aexemspu 2025 T.

22 OaobpenHne Ha roauEMs GUHAHCOB OTYET

dunaHcoBMAT OTYeT Ha /JpyKecTBOTO ce MpueMa M 0400psABa Ha 3aceganue Ha OOIIOTO
crOpaHue Ha ChAPYXXHUITUTE, CAeA 3aBepKa OT CTpaHa Ha PerUCTPUPAH He3aBUCUM OAUTOP.
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