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. .A- I I I , lAI IA" OOA
Jlor . ra. l  ra,qcf i  r rocrra sr  i  o i r i  !  i . i  r , r  !  lphKirK)qBa[ la Ha 3 l .  l  2.20 1 0 roa.

Hacrosuurl Jlorc;raA:a lefiuocrra e r.r3forBeH B cl,orBercrBue c pa3nopelSure Ha q,i l.

33,  an.1 or  3aroua' ra cqeroBoAcrBo r4 Haquouarul . r re craHAapru:a $nuaHcoBn orqeru 3a
MaJrKu H cpeAHu npcrnpflrrur. TosH QuuaHcon orqer e oAurupaH or !.E.C. Ka"rr ,rly'noria.

Bra npr,srca c rrpuKJrlor.rBaHe Ha QlrHaHconara 2010 for. npeAocraBrMe Ha BHrrNraHrJc'ro
Bn nuSopuauur 3a Qr luauconoro 14 uKoHoMHqecKo cbcrof lH: l 'e  Ha ApyxecrBoro xru 31.12.2010
roA.

(DuHaHcosr.rr 'f o'fqer 6eure lrsrorBeH KbM 31.12.2010 roA. H npr4KnrcqBa rra rreqa.r'r5a
npeAn Kopnoparr4BeH AaHbK pa3Mep ua 102823.14 le., auoprr.r3ar1uoHHr{ orrrucJreHur 44 312.20
rB. i l  Kopnoparr{BeH AaHbK Bbpxy neqar6ara 10 282.31 ns.

l. I4nSopnraqurr 3a ApylxecrBoro:

"A,'rnaHa" OOI e Apy)KecrBo c orpaHr4qeHa orroBopHocri perucrpupaHo e XacrcoecxH
oKpb)KeH cbA no $upnaeuo rcsto 591 12006 roa.
Kannra,r:sr Ha ApprecrBoro e B pa3Mep Ha 5 000 neBa, pa3npeAeneH n 50 6p. Arra. OcHosuo'ro
yLrac'fHe Ha cr'ApyxHutlt4Te rcr'na 31 .12.2010 roAI4Ha e KaKTo cneABa:

tlpe:2010 rol. He e u3BbprrreHa rrpoMrHa B pa3Mepa H crpyKTypara Ha Ranvrata.

2. Ilperneg Ha AefiHocrra:

Ocuosuara Aeiisocr Ha ApyxecrBoro e: f lorcynra Ha croKlr unu Apyrr4 Bequ c ue.r npoAax5a s
nr,pBoHaqaneu, npepa6oreH uJu4 o6pa6oreu Br4A B crpaHarau uyx6uua, npo4aN6a Ha croKri or'
co6creeHo npor43BoAcrBo, TT,pfoBcKo npelcraBI{TercrBo 14 nocpeAHL{qecrBo; KoN4HcuoHHr.j.
cneAHuLIoHHI,l, [peBo3HII, CKJIaAOBI4, JIUUeH3T4OHHH 14 J]].t3I4HfOBH CAeIKH, CleJ.rKl,r C
HHreneKryaJrHara co6crneuocr; Typ14crr.{qecKr4, peKnaMHu, H3AarercKH, uu$opuaquonnu.
IrpofpaMHIr, LrMnpecapcKrr v Apytv ycJlyfr4, rroKyrrKa, crpoex Hru o6:aeeNAaHe aH HeJBnxuN4n
nMorh c ue,r npoAax6a.

[eiiuocrra ce ocr,urecrBtBa B noMeu]eHl4t lxale u xaurap/, co6creeHocr Ha Ap\/xecreolo. B
o6uluua Xacrcoao, o6racr Xacrcoeo.

Cpeguo crucr,rlHllt ctcraB Ha nepcoHana rpe3 2010 roauua e l5 6p. /cnpruo 6 6p. : 'a
2009 r.

Enoii o /
/11

L Bacu,r 3axaniles 25 50
2. Pocuua 3axapuena 25 50

O 6 I I I O 50 100



. ,AJI11A]]A' '  OOA
/]orra;1 .la rlciilrocrra ra r o. lriirl r.l. rpBKnocBaqa Ha 3 l . l 2.20 l 0 roa.

3. Pe:ylra'r'n or geiiHocrra:

Pe:ylrarult: oT'Aefinocrra ua lpyNecrnoro za 2010 roa. ca rror'ro)rl.rre,rrrrt l
peanH3upaHa e leqa:t6a npeAh o6raraue c KopnoparuBeH AaHr,K 102 823.11 iteBa. Kalo
peanu3upaHara neqa,r6a npe:2009 foA. e B pa3Mep na 101 920.12 nesa.

florca:areru 2010 rol. B xr4Jr.JrB. 2009 r. B xHn.rrB.

O6ulo frp14xoAr4 I  990 190 r
O6uro pa3xoAr4 1 887 1799
BpyrHa neqal6a 1 0 3 102
CqeroeolHa neqa,r6a 93 92

ilpuxo4rare or 4efiHocrra ca KaKTo cneABa:

EA10 tzng

llpuxo4u 2010 roa. s
XHJT.JIB.

2009 roa. e
XI4J' l .J IB.

Or npo4aN6a na ffl 56 63
Or npo4aN6a ua croxu I  830 1791
Apyrn rpnxoAu 104 47
06uto: 1990 l90r
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llor,r4q :a gei:iHocr-ra 3a r (). irur ir lr. rplr KJr K)trBarta Ha 3 1 . 12.201 0 roa
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..AJil4AftA" OO/I
, / [ o r ; r a r t t a , r c i i r r oc r ' r ' a3a r | ] . i r r i r r : r  r r p f iK i r oqBau laua3L l2 .20 I0 ro l .

(DnHaHconH rroKa:]a'[e,.rn or geiiuocrra Ha fipyxcecrBoro

l .  KoeSlrqr.reHr Ha peHla6uruocr Ha rpuxoAure or npogaN6u
2. KoeSnqraeHr Ha peH'la6H.rrnocr ua co6crseHVfl Kailvralr
3. E,$exrnnuocr Ha rrpHXoAHre or Aefiuocrra
4. Koe$uqr.reHr Ha o6ura ,ruxanAHocr
5. KoeQHLIHeHT ua 6rp:a rrHKBHAHocr
6. Koe$uqHeHr Ha $uHaHcona aBroHoMHocr
7. Koe$uqr.reHT Ha 3alxr'rb)KHrJlocr

2.5

2

1 . 5

1

0.5

0
floxasarenll

2010 r.
lloxasarenH

2009

2010 r. 2009 r ' .

0 .07 0.08
0.06 0.07
0.95 0.95
2.51 2.99
0.64 0.4 r
l . t 0  2 .31
0.59 0.42

4. I{uQop*raqlrn 3a BarrHlrre cr6utur, HaclburrJrn cJreA Aarara Ha
cr,craBflHe Ha roAurrrunn SnuaHcoB orqer

f lpe: ntpnure Mecetrt4 na2011 ro4nHa ce ua6,rro4aBa rro - cla6a pealu3auur Ha cl 'oKnrc
ts cpaBHeHHe c nocneAHoro rpr4Meceque Ha 2010 roa. Hauure oqaKBaHr.rr ca 3a eAHa,,qo6pa
roAtlHa 3a ApyxecrBoro HIl. HqNaaNae HHAr{KarlHH :a npo6,reun s o6racrra sa Aeiinocrra un.

5. Plrcrcoeu {arcropu

CronaHcrcr.rqr pllcK e Herarr4BHoro orKJroHeHue ua cy6errnBHo nperBuAeHr.rre pe3y-qlalrJ
or AeiicrsfiTenHoro rloJloxeHue Ha Heulara Br,B BpeMero H npocrpaHcrBoro. Pucxoea'ra
cl4TyaUfit e o6cranogxara, Kotro ce cr,3AaBa flpu Hanl4r{uero ( pecneK'rHBHo otcr,creuel'o ) rr
e:auvo4eilcrBilero Ha KoMniIeKc or pa-:uoo6pa3Hu BT,TpeIr-rHh H BbHtxHH o6croqrercrBa, B Korro
ce pa3nonarar eJIeMeHTr.rre Ha fipeArrprrrrr4ero H ce ocbulecrBqBa HeroBus 6uzuec.

5. I. flonumuuecKu pucK: r{rleHcrBoro Ha Srlrapnr n Enpoleficru.r cbro3 u HATO.
cl.lHxpoHl43l4paHero Ira 6r'lrapcrcoro 3aKoHolareJ'rcrBo c roBa na EC r{ [oeMaHero or ct'paHa Ha
6r.',rrapcrcoro llpaeurelcrBo Ha peAuUa MexAyHapoAHri aHraxuMeHTr,r cBexAa ro3r.r prJcK jto
MI' I  HHMAJ' IHX DABHH[IA.



. .A, ' IHAIIA" OOA
l\oxrral :a,leiiHoc'r'Ta 3a r ()tlr lrit ! 1t npuKJlrcqBauta Ha 3 l. l 2.20 l 0 rol.

5.2. BaaymeH pucK: ['et,p:aH c rpoMqHara Ha BanyrHr.rre KypcoBe. BbseAeuus Bany'rerr 5op;l n
lit,,rrapur u eBpolo Ka'r'o eAI,rHHa Banyra ua EC Mr4Hr4Mtr3r,rpa BJ'l4rHilero Halo3u pucrc. l lov'rlr
BcuLIKr4 o[epaqun r{ ci{enKu Ha ApyxecrBoro ca B AeHoMlrHHpaHll 6t,rrapcKu JreBa u lutu B eBpo.

5.3. Pncn or rlpoMrrrara Ha JrrrxBeHlrr npoIIeHT: flapuuuure cpeAcrBa u pa3il i laulare.un.l.r 'e
onepaunH ua <A,rnaual OO/I ca cbcpeAoroqeH14 n 6aurcu c Br.rcoKa pelyrauilr rd .rn4Kr]r.r,1nocr'.
Koero ofpaHHr{aBa pIcKa orHocHo [apurrHHTe cpeAcrBa 14 flapHqHilTe eKBHBa,'leHTlt. Kr,rr
31.12.2010 roA. ApyxecrBoro HqMa 3aAT,JIxeHut IIo 3aeMr rcrn,t $uuaucoBr.r HHcruryrtur.l.

5.4 fan'uaeH puc*: [1pe: nocleAHLITe roA[rHr4 ce orqr4Ta reHAeHr-u4r 3a HaManrBaHe Ha
IanbqHure craBKu. C npuenauero Ha Btlrapra.r n EC 3anor{Ha [poqec Ha xapMoHt43arli lr t]a
AaHbLIHOTO fr SaTOHOAaTeJICTBO C TOBa Ha ApyfHTe AbpXaBt{ - qIeHKr4, KOI4TO t{Mar OTHOCT4TeJilTO
I]O-HHCKH AaHbLIHI4 CTaBKH U nO-npOCTI4 Ir flCHV aIMVHUCTqATT4BHT,T npoqenypr4 3a nra[IaHc Ha
TAHbUHTC.
5.5. Hecucmeuamuqet pucK: Cer,p:aH c [peAMera ua 4efiHocr Ha ApyxecrBoro, c B't 3Mo)r(Hnrc
H3MeHeHur ua norpe6nrencKoro rr,pceHe r{ c pa3Br4Tr4ero Ha KoHKypeHrrnrra.
flpo4yrcrure, croKilTe 14 ycJlyfr4Te npeAocraBeHrr or ApyxecrBoro ca ocHoBHo c 6uloeo
npilnoxeHue. Bra npr,:rca c roBa lbpceHero ce B:rrrre cepuo3Ho or $a:ara, B Korro ce HaNrilpa
pa3Bul't{eTO Ha UKOHOM[KaTa.
OcrtoeHnre [oKa3arerr4 Ha cronaHcKara cpe.4a, Kor4To oKa3Bar BruqHfie erpxy geliuoc]'ra Hil
ApyxecrBoro, 3a nepuoAa 2008 - 2010 r. ca [peAcraBeHH B ra6,rnqara no-Aony:

florcalare,r 2008 2009 2010
iBfl e MJIH. JreBa 66,72t 48,33! 50.644'
Pealeu Dacrex na EBfl 6,0o1 -5,4001 -0 .80%*

14uQ,raunr B Kpar Ha roAllHara 7,801 0 . l o l 4.3%
-peAeH BanyreH Kypc Ha [IarcKr4q Aonap 3a foAuHara t .3368i 1 . 4 1 1 . 4 1 7 t
Ba.rry'reu Kypc Ha ularcKr.rr Aonap B Kpaq Ha roAnHara r  .3873l I  . 3 ( | .412t
)cuoeeu rr4xBeH rrpoqeHT B Kpar Ha foAr4Hara 5,llol 0.5501 0 . 1  8 %
fie:pa6oruqa (n rpar ua ro4nuara) 6,2701 8,7001 9.24o/o'
* - gauHure ca Kl,M 30.09.2010r.. nsroqHrarc: EHB

Cnope4 AaHHu Ha HaquouarHtr. crarvcmqecKr.i r4Hcrr4Tyr n Co$ur, qurupaH or asc'rpr.riicrcara
Hu$opvaquoHHa areHl{ut AfIA npe: 2008 r. HKoHoMur{ecKr4r pr,cr n Br,,rrapur e 6ut 6%o.
B uaii-Hoeure cr4 npofHo3u 3a lOronsro.rHa Erpona eKcneprr4Te ua BneHcrur HHcr14r\"1 3a
Me)r(AyHapoAHLr r.rKoHoMrlqecKu rl3creABaHHr [peABeulaBar HyneB pr,cr [pe3 2009 r. :]a
6r',rrapcrcara L{KoHoMHKa. O.iaKnar foJIrM crraA B EpyrHraa BbrpeueH |IpoAyKr Ha pefHoHa.
rcoilro cnopeA Tsx Ile e ApaMarHqeH B cpaBHeHue c AocerarrrHoro r.rKoHoMr4qecKo pa3Bfi 'r 'rJe Ha
Br,rrapnr.

,,Axo trrcouoMuKara Ha eAHa crpaHa e HapacHana cac'7-8o/o npe:2008 r., a B Hacrorulnr t\{oMeH'r
e Hyna Hr'lH MHHyc 1o/o plttu 2o/o rosa, pa:6upa ce, e otpoMHa [poMflHa - MHoro |Io-roJ'r.qN,ra ot'
Ta3u B E,eponeficrcut cbto3, Aa KaxeM, qHtro crafHilpaqa r4KoHoMHKa cera Bepor'rHo ule orHAe B
perlecHl. "

Cnope4 eKcneprrre 2009 r. u1e AoHece Ha pefuoHa cBr,rBaHe Ha EB[I, a flpe3 20 l0 r. - ltopu
crarHaUuq. flporHosara za 2011 r. e oruoso 3a pbcr, Ho caMo [pH cr,orBeruo 6laronpurrHo
MexAyHapoAHo 14KoHoMr{qecKo pa3Br.rTr4e.
Bcuqrco roBa ttpeArroJrafa HaMamBaHe Ha norpeOurelcKoro lbpceHe.
Or rcpar ua 2008 r. HefaruBHo BJIr.rtHHe Bbpxy r.rKoHoMr4qecrcara o6crasoBKa B crpaHala oKa3Ba

cBeroBHara QuuaHcoea Kpr43a. CnoeapenaeuHo ca fipeAnpveru u npoAbJ])KaBar Aa ce Ipr,rJrarar
MepKu oT pT'KoBoAcrBoro Ha ApyxecrBoro , 3a ofpaHr4qaBaHe Ha HefaTr4BHHre floci.reAr4uH or

6



..AJTHAHA" OOlt

. I [ox,ra l : la r te i lHocrra ' ra r ( r / r f ] i lLr i r .  rpHKJrK)cBaua Ha 31.12.2010 ro1.

QuHaucoeara Kpu3a. I lc;rla e Aa ce rocrafHe pa3yMHo 3ana3BaHe Ha o6eunre u Aei.ruoc'rra ua
Apy)KecrBoro.

5.6, JIuxoude+ pucKt B xoAa Ha o6u.rafiuura cu Aefiuocr ApyxecrBoro ocbruecrBrBa pe.qHua
ynpaBneHCKI4 l I  HHBeC.] . I . IUHOHH14 pe[ . leHuf l ,  KOI, ITO He BI, IHaf l , l  BOATT AO OqaKBaHfi t  r lo, tohH' ICJleH

e$ercr H Bb3BpauaeMOc'f. Crrqecrayna pficK r4HBecrr,rqilr.rre Aa He reHepupar oqaKBaHrile
rrapr4riHr.r rrororrr4, Kalo no ro3r4 HaqHH BJrouar Ju4KBHAHocrra u SuuaHcoBoro cl,crorHrJe Ha

ApyxecrBoro.

6. CronaHcrcr{ ueJru ra 2011 roa.

l lp* 20 I I roa. p'L,KoBoAcrBoro cr4 e rrocraBr{Jro 3a rlen Aa yBennqH o6eua rra
npogaN6nre Ha croKH, rrpoAyKur4r r{ ycnyru ua,{pyNecrnoro.

Pr,rcosoAcreoro rJreAa orrlrM14crr,rr{Ho Ha pa3Br..rrHero Ha 6u:ueca, Karo crlur&, 11g

y[pa)KHrBaHero Ha aAeKBareH KoHTpoJ] or HeroBa crpaHa il le ocuryprl noAo6asaulo l\ 'rrcfo rl
6paurua u cra6r.r:ruocr sa Aefisocrra Ha ,{pyNecrnoro.

7. Hayv uou3cJr eAoBare,'r cna H pa3Boft Ha geiiHocr :

lpyNecreoro H14 He HHBecrupa B Hayr{Ha r,r r.{3cJre.4oBareJrcKa Aefisocr. I-la ro:u erarr He
nJraHilpa 3aAenrHe Ha pecypcr4 :a roAo6uu Aeffuocrn.

8. YnpanrleHlre

Cr,rracso Aeiicrearquqr rbproBcKr.r 3aKoH B Burapua rcr,na 31.12.2010 r. <A,ruaua>
OOI ce ynpaBnrBa or Ynpanure:r.
Krvr 31.12.2010 r. PbKosoAcrBoro e cbc cneAHr4r cr,craB:

L Bacur I4nauos 3axapuen
2. Pocuua [4eaHoea 3axapuena

Vnpannle,r Ha lpyxecrBoro e Baorr I,lsauoe 3axapuen.

9. tr{HQopnraquq ro .ur. l87a v.ri l .247 or Tr,proBcxuq 3aKoH

Haurero Apy)KecrBo, Koero e OOI ue [pt{Te)KaBa co6crseHra aKuu14.

9,reuoeere Ha Plrcono4crBoTo yr{acTBaT B T'bpfoBcKU ApyxecTBa Karo HeorpaHuqeHo
oTroBopHH cl,ApyxH14qu, a uMeHHo:

Bacnfi I{naHos 3axapuen

l. "Porccn 
,{pufru" OO!-co6crBeHr4K na 50o/o or Karrr4raJra.

2. ,Cnru Crpoii" OO[-co6crBeHr4K sa 50o/o or Kanr4raJ]a.
3. ,,Arponunecr" OO.{-co6crseHHrc na 50o/o or Karrr4Tara.
4. ET,,Alnaua-Bacu:r 3axapueB"-e4Ho,t14eeu co6crneunrc.

Pocuqa 3axapnesa
,,B ac Ko 14 HTep He[rr,Hu" OOfl -co6crse u il K ua 9 0o/o or Kar] HTana
,,PoKcrd [puiina" OO.{-co6crBeHr4K ua 50oh or Kar]r{TaJra
,,Pocn-Pocuqa 3axapuena" ET --e4uoJrr,rqeH co6crseuilrc

tlreHose ua P:srcoeoAcrBoro yqacrBar B y[paBneHr4ero Ha Apyrr4 Apyxecl'Ba.
KaK'r'o cJleABa:

Baclr,r 3axapues:



. ,AJlr4ArrA" OOII
/ [o r<r11  :a  le i inocr ra  t i ]  r i ) . i r i r r . l i r  npxKJ loqBaua Ha 3 l  12 .2010 roa .

"PoKcH 
fJpu i.r rr '" OOll-Vnpaeure,'r

C4pyxe u u c .. Pae u :"-flpe4ce4are,r,YnpaBnrBa[t
ET,,A,ruana- Bacu:t 3axaplrea"-YnpaBuren

,,CLrrr4 Crpor.i''-V l r paBHTerr
C4pyNeune ,,Cnopreu rcny6 no Kapare Kr4oKyurr4HKafi-{O Mr,,rHur"-qreH rra yC

,,Arpou u necr " OOiJ-VnpaBr,rren
Pocnua 3axapuesa:

,,Bacrco nHTepHetltbHrn" OO.{-YttpaB],tren

,,PoKcH Apnft u" OO!-Vnpanurer

,,Pocn-Pocllqa 3axapuena" ET-e4uoltrqeH co6csreHr{ rc

flpe: 2010 roA. tuleHoBere Ha Pr,rcono4crnoro He ca cKr'rFor.rBanu Aor-orropu c
/lpyxecreoro, Kor4To li3nu3ar r.r3BbH HefoBara o6u.{afiHa 4eiiHocr uru ce o'f KJrroHrBa.r'
cbulec'f BeHo oT [a3apHr.tTe ycnoBur.

l4rr$opuaqnfl 3a pa3Mepa Ha BT,3Harp[DKAeHilrra, HarpaAr4re ulunu lotzure Ha BceKu o'r
LlreHoBere Ha pbKoBoAcrBoro 3a orqerHara $uuaHcosa roAuHa, u3rrJrareHH or rpyxecrBol.o r.r
HeloBr4 AbqepHH ApyxecrBa, He3aBLIcr.rMo or roBa, Lanu ca 6n,ru sK,'tFoqeHu B pa3xolltJre lJa
Apy)KecrBoro l4nri npoil3Tnqar or pa3npeAeneHue Ha neqa,r6ara, BKJrroqureJrHo:

a) nolyueHu cyMt{ u HenapuqHu Bb3HafpaxAeHur * HrMa;
6) ycnoBHlt t4Irr4 pa3cpolleHH B'r,3HarpaxAeHur, BT,3HHKHaJru tlpe3 r-o.qHHa'r'a.

AOpH rr aKo Bl,3HafpiDKIeHI4eTO Ce AT,II)KU KbM IIO-KbCeH MOMeHT - HtMa;
e) cyua, A'bnxaMa or ApyxecrBoro l lnu HefoBr{ Ir,ulepHu .4pp(ecrBa 3a H3nnail larre

Ha lleHctil4, o6esxlereHufi frpr4 neHcr.roHupaHe r.{nv Apyftr noro6uu o6e:[lereHnr - HrMa.

10. Ha;ruque Ha K,'roHoBe Ha ApyxecrBoro

lpyNecrnoro HtMa pertlcrpt{paHl4 KJIoHoBe 3a ocr,ulecrBqBaHe Ha 4eiiuocrra cu.

11. B:auuoorHoureHuq c KoHTpoJIIrpaHr.r, cBbp3aHrr vt KoHTpoJrupauru
I]peAtIpr.rqTufl

I l . l .KonrponHpaHH ApyxecrBa

Haue'ro AppxecrBo HrMa KBorH B Kannrana Ha Apyrr4 .4py)KecrBa.

12. OrronopHocrrr Ha pbnoBoAcrBoro

Cnope4 6urapcrcoro 3aKoHoAareJ'rcrBo, pr,KoBorcrBoro cneABa Aa H3rorBr (ruuaHcon
orller 3a ncrrca $nnaHcoBa foAI4Ha, rcoftto Ia AaBa BqpHa ri roqHa rrpeAcraBa 3a HeroBoro
StlHaucoao cbcrosHrle KbM Kpat Ha roAr.rHara, $nHaHconoro My [peAcraBrHe u [apuqHu1e MV
noTour{.

Pt'xoao4crnoro rtorBl,pxAaBa, qe e npunafano nocneAoBarenHo aAeKBarHI4 cqer'otso;1sr.r
noJ'rHTI4KI4 tlpl{ H3rorBflHe Ha foAll lxuur QuuaHcoB oTqeT rctv 31.12.2010 roA. H e Harrpatsil. l to
pa3yM H r.r r4 npeAna3nr.rBn [perreHKr4, fipeArroJ]ox eHVfl tI npu 6l lr:ureJl H H oqe H K H.

Ptxoeogcraoro cburo IlorBbpxraBa, qe ce e npuAbpxano K'r,t\r Aei4creaillIr.e
cqcroBoAH14 craHAaprl4, xaro QnHaHcoBHt orqer e r..r3rorBeH Ha npilHUr4na ua 4eilc1gauloto
npeAnpuflrue.
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l [or : ra: t  :a eei iHoclra : ]a i  o. r t r l i r  1: i .  rpHKrklqBalua Ha 3 L I  2.2010 roa.

Pr.'xonoAcluo!o lrocn orfoBopHocr 3a npaBnnHoro BoAeHe Ha crjeroBoAHHTe peruc'rprj.
:a qelecto6pa3Ho'r-o lra aKTHBUTe I4 3a npeAnpneMaHero ua ueo6xo4HMHTe MepKrr ra r4:6qreauc
H pa3KpilBaHe Ha eBelu'yanHu 3noyrrorpelu u4pyrfi HepeAHocrt4.

13. [Ipe4uuKJIaHo pa3Brrrr{e ua fipyxecrnoro

Pt,rcoeo4creoro HflMa llraHoBe r.{Jr{ HaMepeHhr, KoHTo Aa tlpeABu)r(Aar- ct)ruecrBeHO
orpaHHLle Hile Ha uaula6il fe Ha 4ei;inocrra v vmr npeo6pa":yeaHe B nporHo3upyeMo 6r,j lelle n,
[epHoA MnHr4MyM AO eAHa I.OAUHa Ha AppKeCrBOTO.
B 4Ont',rHeHI4e , IIOTBT'pXAaBaMe,qe u3BtplxllxMe aHaJIII3 14 OIIeHKa Ha 14KOHOMI4qeCKaTa Cpejla. B
Kotro ce piBBI4Ba Aeiisocrra Ha ApyxecrBoro BT,B Bpb3Ka c $uuauconara Kpfi3a n
HKoHoMuqecKut cnaA B crorraHcKr4r )KI,rBor Ha crpaHara. Hsuaue HaMepeHlle 3il
rpecrpyKrypupaHe ua 4eilHocrra Ha ApyxecrBoro. fhaHupanae npe: 201 1 r. lpyNecrBoro ,1a
3a[a3r4 o6eua u o6xnara ua 4efiHocra, AoKoJlKo e Bb3Mo)KHo B paMKr4, 6lugxu Ao oAo6pen or Hac
6rcAxer. He oqareaNle l i He nraHHpaMe npeKparqBaHe Ha eKcrrJroaraur4rra Ha rpaHcrroprHure
cpeAcrBa u o6opy4naHero Ha flpyNecrnoro.

14. Ilpe4ua3HaqeHue ua QlrHaHcoBnfl p$yJrrar or reKyurq repnoA

llpeA,raraue neqa,r6ara or
KaKTO CJreABa:

-  92 541.31 reea,  100 o%

orqerHnq nepuoA B pa3Mep ua92 541.37 reea, Ia ce pa3npe;1e-rrr.r

:a Hepa:npeAeneHa neqal6a or MilHaJrr4 roAuHu.

IlpnraHnau Bn Aa o4o6pure SnHaHconu.ar orqer ua <AIII4AHA) OOA, laxa xarcro []r.r e
npeAcraBeH, raro Bu 6laro4apr 3a oKa3aHoro M14 AoBepr.re.

rp .  Xacxono,  31.03.2011 roa.
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Vnpaeure r . . . . . . . . . . . . , . . . . . . . . . . .
lB.3axap,uesl
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[oK]rAt HA HE3ABmCmMIL,fl OIWTOP

Ao
cbAPv)ItHI,IUI,ITE
na, ,  AJ I t r lAHA'OOA
rp, Xacrcono

IOKuAI BbPXv @UHAHCOBufl OTTTET

-1. Hne r43Br,purrxMe oAur Ha npr4noxeHuq $nHaucoo orr{er Ha ,, AJIHAHA ,, OOA (,{pyxecrnoro),

BK;rroqBaul cqeroBoAHr4r 6anaHc xr,rr,r 3l gexevepu 2010 r., orr{er 3a lpxxoAttre I,I pa3xoAure, orr{er 3a
npoMeHlrre s co6crseHr4q Karrr{Tiur 14 oriler3a rlaprrquure lorotll4 3afoAlrHara,3aBbplxBaua Hara3v Aara, KaKTo u
o6o6u1eno onoBecrflBaHe Ha cbulecrBeHr4Te cr{eroBoAHl{ [oJIurr{KI4 Ir Apyfara [otcHLITe,'IHa unQopvaunr.

OTTOBOPHOCT HA PbKOBOTCTBOTO 3A @NHAHCOBIIfl OTqET

2. Orronopuocrra 3a H3rorBrHero r.r AocroBepHoro npeAcraBflHe Ha ro3rl Quuaucon orqer B
cborBercrBue c HaquosalHure craHAaprr.r sa QuuaucoB[ orqern 3a MaJIKLT u cpeAHr{ rlpeAfipl{trur! ce Hocl.l or
pbKoBoAcrBoro, KaKTo r{ 3a raraBa crrcreMa 3a BbrpeureH KoHTpon, KaKBaro ro onpeAenu xaro ueo6xoAr,rMa 3a
u3rorBtHero ua QuuaHcon orvet, rofiro Aa He c:bAr,pxa cr,ulecrBeHr{ HeroqHocrt4, orKJloHeHut H HecborBercrBl,tt,
He3aBHCr4MO n.anlt] Te Ce Ab,lx(aT Ha Il3MaMa ltnl,l fpeuKa.

OTTOBOPHOCT HA ONATOPA

3. Haurara orfoBopHocr ce cBexAa Ao ri3pa3rBaHe Ha oArlropcKo MHeHI4e B'bpxy ro3H Quuaucoa orver.

ocHoBaBaulo ce Ha r43BT,prrreHr,rr or Hac o4ltr. Haruuqr oAI4T 6e nponeAen B c:borBercrBue cbc 3aroHa sa

He3aBrrcHMHs Qunancon oAur r,r npo$ecuoHa,rHr{Te r,r3rrcKBanvrfl Ha Mex4yHapoaHtrre oAI4ropcKLI craHraprll. Te:n

cTaHAapTr,r HiuIaIaT cna3BaHe Ha eTrrr{HlrTe fi3ucKBaHI,It, KaKTO II OAI1T1,T Aa 6tle nnaHHpaH Ir npOBe,IIeH TaKa, r{e

HVe Ia ce y6egrna B pa3yMHa crerreH Ha curypHocr AoKoJrKo Suuanconu,m orr{er He cbat,pxa cbruecrBeHu

HeroqHocTu, oTK,qoHeHLlfl I,I HeC'bOTBeTCTBI,It.

4. Oaurr'r BKrroqBa t{3rrr,JlHeHr,rero Ha npoqeAypti c Uen noryqaBaHe Ha oAI4TopcKI4 AoKa3arencrBa

oTHOCHO CyMrrTe I{ OnOBeCTrBaHVsTa, npeAcTaBeH[ nt,n $uuancoBuq oTr{eT. H:6paHure npoueAypll 3aBHcqT oT

flpe(eHKaTa Ha OAUTOpa, BKIIOTIUT€IHO OIIeHKaTa Ha pI{CKOBeTe OT Ct'uIeCTBeH}I HeTOqHOCTll, OTKJIOHeHUfl t4

HecborBercrBl.tf BbB $r.rHaHconnr ortrer, He3aBr4cr.rMo AaJII{ Te ce A'LJIXar Ha n3MaMa uJ'Ifi Ha fpeulxa.

flpu nsntpu-rBaHero Ha re3r,r orleHKlr Ha prrcKa oAl,rrop'br B3eMa noA BHTIMaHTIe cucreMara 3a Br,TpeueH

KOHTpO,'r, CB'bp3aHa C rr3foTBtHeTo r,r .4ocToBepHoTo IIpeAcTaBtHe Ha QI4HaHcoBr{t oTqeT oT cTpaHa Ha

npeAfipurrr.rero, 3a Aa pa:pa6oru oArlropcKr4 rrporleAypr{, Korrro ca rroAxoarulu npu re3fi o6crosre,qcrsa. Ho He c

r{en rr3pa3rBaHe Ha MHeHHe orHocHo eQexrunHocrra Ha clrcreMara 3a BbrpeueH KoHrpon Ha flpeJlnpilrrttero.

OAnmr cblrlo raKa BKnIoqBa oueHKa Ha yMecrHocrra Ha lpr4naraHr,rre cqeroBoaHr4 rroJu{TtrKu rr pa3yMHocrra Ha

npI{6rrsr4rerHr{Te cqeroBoAHr4 oueHKLI, HanpaBeHr,r or PlxosoAcrBoro, KaKTo H oueHKa Ha uflJrocrHoro

npeAcTaBtHe BbB QI,IHaHCOBI,Ifl OTqeT. ,1

Cvutaue, qe u3BT,pIIIeHlItr or Hac

uac xna,rurpuul4paHo MHeHHe.

O,IIIIT TI Br aocralbr{Ha u rroaxoaruta 6asa 3a u3pa3eHoro or
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EA3A 3A U3PAJflB,IHT'. H:I KBAJINONUNPAHO MHEHNE

5. | . B c'IeroeoAsns 6iurasc xt u 3 1 .12.2010 roAr4Ha ca ofioBecreHu pa3xoAr.r ra Heran'upLneHo npor.r3BolcrBo.
tttltro cyMa B'b3nh3a ua 6[J rn,,r.,rn. Ha sac He Hn 6qxa npeAocraBeHr.r ran$oprraauur ra KoHKperHu roxa3arencrBa 3a
6tAeuara uM peaJltl3aunr. Ilopaau resu o6crosreJrcrBa Hre He cue 6luu B cr,crorHr4e, qpe3 Apyr'fi ornropcKH
npolleAypl,l, Aa ce y6eAnlra Il AocrarbqHa creneH orHocHo 6anaHcoeara croiiHocr Ha re3n aKruBri Kru 3l .12.20 l0
roA., KaKTO V ,(A[ld He Ca HaTIIeHeHH B'bB $UUaHCOnnr OTqeT r4 B KaKBa CTerreH.

5.2. B c.ieroso4Hul 6a,rauc rr,tr 3l AexeMepu 2010r. ca BKJrroqeHu rr,proBcxn B3eMaHlrr B pa3Mep na 20 x.;ts.,
KofiTo He ca c'r6paun noBeqe o'r ABe roAtrHu v caB 3Haqr4TenHo npocpoqfie cnpflMo oor.rqai iuure aHH la orcpoqeHo
nJ'IaulaHe. PlrcoeoAcrao'ro He HH e npeAocraBr4no AocraTbrtHLI u y6eAure,ruu AoKa3arertcrBa o-rHocHo
Bt 3MoxHocrl4re :a c'u6upaeMocrTa Ha re3n B3eMaHur. [oxolxoro f iocoqeHure B3eMaHHr Bce orue He ca ct,5paHn.
floBeqe or ABe foAl4Htrt, Hile cqHTaMe, ue 6a,raucoBara uM croisocr e HaArreHeHa u cneaBa.[a 6rle HaMareHa jlo
Hyna B cqeroBoAHt4r 6a,'raHc rsu 3l AeKeMBpt4 2010r., cr,orBerHo $r.ruaucoeur pe3yr'lrar 3a ronnHa.t.a la Or,te
HAMAJIEH CbC C'bIIIATA CVMA.

K BAJrI 14 @ U A n PA H O M H E H n E

6. flo Haue MHeHI,Ie, c H3ruItoqeHue Ha Bb3Moxnua e$exr or Bbnpoct4re orrncaHr4 n naparpaQa .. Ba:a :a
tr3pa3tBaHe ua reanra$raunpaHo MHeHHe ,, , QlrHaHcoBnrr orger rrpeAcraBt AocroBepHo. BT,B BcrlrlKr4 cburecrBeHfi
acneKrr4, QnHaucoeoro cbcrotHue Ha [pyNecreoro K'bM 3 l4ererunpn 20l0 rolnna. KaKro H HeroBure $uuaHcoeu
pe3ynraru or 4efruocrra, u napuqHrlTe My nororlr{ 3a roAxHara, 3aBbpuBau{a roraBa. B cr,orBercrBne c
HaquoHalur.rre craHAapru sa $r.rHauconu orr{eru 3a MaJrKr4 n cpeAHr4 npeArrpnrrr4r.

IOKnAI BbPXy 4pyfn rrpABHn n pEryJIATopHn n3ncKBAHnfl

nOII4IIIEH ,4OK'1A,4 3A IEITHOCTTA HA NPVI$CTBOTO NO N3ACKBAIIN'TT'A TIA
3A KO HA 3A C qETO BOIC TBOTO(vn. 3 3 )

7. B croreercrBrde c r43trcKBaHuflTa Ha 6rlrapcxnr 3arcou :a cqeroBoncrBoro (v1.38 nap.4), HHe cMe ce
3ano3Harn c roAnllHlifl AoKnaA Ha pbKoBoAcrBoro 3a AefiHocrra ua [pyNecreoro 3a orqerHara 2010 r. Torn
.qoKnaA He npeAcraBrtBa qacr or roAr4urHnr ny QnHaHcoB orqer 3a cbu{t4r nepnoa. OrroeopHoclra ra
H3rorBqHero Ha ro3t4 roAtlueH.uorutaA ga Aeilnocrra c Aara 3l uapr 2011 roar.tra ce Hocn or p'br(oBo.lcrBoro Ha
,{pyNecraoro. l4cropltuecxara $unaHcona uH$opMaur4r, npeAcraBeHa B roAr4trrHt4r .rloKnaa la aeiiHoc'rra,
c't,oTBeTCTBa Br'B BcI{tIK}l ct,uIeCTBeHn acneKTI{ ua uH$OprnraqlltTa, npeACTaBeHa t4 onOBeCTeHa nt,n {tHHauCoar.rR
orqer Ha,npyxecreoro KtM J1 .12.2010 roAr4Ha, r43forBeH B cr,orBercrene c HaufioHarrHuTe craHAapru ia
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orqer Ha !,pyxecreoro KtM 71 .12.2010 roAr4Ha,

S u H au coe n orqeru za uatxu y/cpeAHr4 npeAn pr4flr vfl .

r \ /

Karx Jlyuona .'
Perucrpnpau owifiop

/
02.rrlafi 2011 r{mua
y,r."PoAocro""Ns l9
rp.Xacxono, Etrrapur
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1. IIH(DOPT,I. LL]JJ'I J4 APWKEC-TBOI'O

l. I.VqpedneaHe u pezucmpauun

,.AJrr4aHa" OOA e Apyx(ecrBo c ofpaHur{eHa orfoBopHocr, pefucrpl{paHo e Xacxoecxlr oKpbxt:rl
cbll rro $Nprr,reno Aerro N 59712006 r.

l.2.Co6cmeeHocm u vnpaeneHue

,Arr4aHa" OOA e qacrHo ApyxecrBo.

@n:uqecxn ruua

Bacnr I4eaHos 3axapnen

Pocuqa Aure,roea 3axapneea

/{pyNecreoro ce ynpaBr.fiBa pI rpeAcraBrqBa or Ylpannrel.

Ep.Ar,roee

2 5

%

5 0

5 025

1.3. Cmpvxmvps uu dpvilcecmeomo

{pyxecrnoro H.sMa KJroHoBe r4nr4 [peAcraBr{TeJrcrBa, rrpe3 Korrro Aa oc:bulecrBsBa .leriHoclra
ct4.

1.4. Ilped,uem na deimocm

llpe4uerm Ha AefiHocr Ha ApyxecrBoro e rroKyrrKa Ha croKrr vnu Apyrr4 Beruu c uelr rrpoAaiK6a
B nr,pBoHalraneH, npepa6oren vnv o6pa6oreH Br4A B crpaHara u qylK6r.rHa, npoAa)K6a Ha cToKH
oT co6crBeHo npor43BoAcTBo, TbpfoBcKo rrpeAcTaBI,ITetrcTBo 14 nocpeAHprr{ecTBo; KoMHcuoHHH.

crreAI{qIIoHHrr, npeBo3Hr.r, cKIIaAoBrr, nI4IIeH3I4OHHI4 14 JIH3UHTOBLT CAeilKH, CIeJTKH C

r4HreJreKryaJrHaTa co6cTBeHocT; TyprrcTlrqecKr4, peKJraMHH, rr3AaTeJrcKr4, HH0opMarlHoHHr.r.

npofpaMHrr, r{MrrpecapcKlr I{ ApyfLI ycnyfl4, rIoKyrIKa, crpoe)K rIjlr.r o6saee}K/'laHe Ha He;t,Br{)r(nNrH

I4MorLI c Uen [poAa)K6a.

1.5. OcHoeHu noxassmenu Ha cmonuucxama cpeda

OcHoeHr,ne noKa3arerH Ha croflaHcKara cpeAa, KoHTo oKa3Bar BrHrrHHe Bbpx]' ;ler.iHocr-ra ua

Apy)KecrBoro, 3a rrepHoAa 2008 - 2010 f. ca [peAcraBeHn B ra6nur-(ara rro-Aony:

fIorca:arer 2008 2009 2010
iB[I e Na,'ru. resa 66,128 48,339 50.644)
)ea,reH Dacrex sa BBII 6,001. -5.4001 -0,800%,

ZuS,rarlur B Kpafl Ha roAuHara 7,8% 0.101 .1.3%

peAeH BanyreH Kypc Ha ulaTcKr{r Aonap 3a foAr4Hara 1.33682 \ . 4 \ 1 .111t
Ba,ryreu Kypc Ha qarcKr4r Aonap B Kpar Ha foAr.rHara 1 . 3 8 7 3 1 l . J c |  / 1 - 7 ) t

JcHoBeH JI{XBeH rrpoqeHT B Kpar Ha folr4HaTa 5.77? 0.5501 0 . 1  8 %
IJe:pa6oruqa (n xpar ua ro4nuara) 6,27y( 8,1001 9.24Yo'
* - aannurc ca xr,u 30.09.2010r' . .  rsroqrrHx: BIIb
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1.6. KoMenmaD uil pzxooodcmeomo ss e(hexmume om (bunsHcooama xquta u

npednpuemume MeDKu 3a HaMuMBgHe Ha snunHuemo il i

Quuaucosa Kpu3a 2008 - 2010 zoduua

Or xpax Ha 2008 f . Hefarr4BHo Brr.rqHue Bbpxy rrKoHoMuqecKara Cr6crauosxa B crpaHara

oKa3Ba cBeroBHara $u naucona KpI43a.
Ksu 31.12.2010 r. e neiiHocrra Ha "AruaHa" OOn ce Ha6nrcIaBar Iloc,ile.,(httu ol

Bceo6ulara Suuaucoea Kpr.{3a. Psroeo4crBoro Ha Apyx(ecrBoro cquTa. LIe B-III{tHI4ero Ha

Kpr,r3ara ule ce orpa3H B:bpxy ooxBaTa u o6eMa Ha AefiHocrra My, Ho He ce ilpc.itBHxllal'

AeficrBr4q no [pecrpyKrypr4paHe Ha AefiHocrra npe3 2011 r. , Korrro Aa .qoBe/ra'r Ao 3HaqHre-rIIH

ilpoMeHrr B 6I43HeCa Lr aKTI4BIrre My.
Brn npr,sxa c reHAeHrIr4r{Te B TeKyrrlara r.rKoHoMLIqecKa cpeAa (rpegl.rrua KpH3a H cIIar'l u

r{KorroMrrKara) p:bKoBoAcrBoro e nnaHupano Aa npelnplreMe MepKu 3a orIrHN{LI3HpatIe Ha

pe3ynrarr.rle or AefiHocrra cr4 rrpe3 2011 r. v 2012 f., Kolrro Morar Aa 6r,rar o6o6ulesu n

cnenIIoTo:
- cT,KpaqaBaHe Ha HenpeKI'ITe pa3XoAI{;
- fapaHTprpaHe rr noAo6prBaHe cb6l4paeMocTTa Ha B3eMaHVflTa c ofneA NlltHltMH3HpaHe

pr4cKa or 6T,AerrIu nr.rKBI4AHIr 3arpylHeHr4fl, Ha ApyxecrBoro;
- HOBr,r rIeHOBrr rrpeAnox(eH]/^fl,, aAeKBaTHo CbO6pa3eHI4 C IIpOMeHsU{aTa Ce uKO}ION{UqecKa

o6cranosKa.

flpyNecrnoro He Bb3HaMeprBa rrpe3 cneABaur.rre 12 Meceua or rarara Ha II3AaBaIIc Ha

$uuaucoeuq orqer Aa npoMeHn crutyra r4 AeftHocrra cv [peABHA reKyilrara uKoIIoMLIqecKa

Kpr.r3a.

2. OCHOBHLI nA rcX<EHLtfl OT CqIiTOBOI|-IATA I7O LLITIIK,1 H '1. 4PJ1)<t:Ct'Bo't'o

2.l.Easu sa cucmaenue Hu buuaucoeun omqem

[pyxecrnoro BoArr cBoero reKyqo cr{eroBoAcrBo Ir l{3forBt $I4HaHcoBI4re cu orqerl{ B

cboTBeTcTBVe c v3LICKBaHI.{qTa Ha 6:bnfapcKoTo TT,pfoBcKo a cqeToBoAHo 3aKoHoAaTe,'Ic'l'Bo.

Crr;racno 3aKoHa 3a clreroBoAcrBoro, cqLITaHo or 01 flHyapv 2005 roauHa. rr'proBcKure

ApyxecTBa r4MaT Bb3MoxrHocT Aa [pr4nafaT MeN4ynapoAHIITe cTaHAapTH 3a oHHaHcoBIl o]'qe'l'l{

/MCOO/ r4lr4 HauuoHa.nnure craHAaprr{ 3a $uuancoeu orqer}r Ha MaTIKI{ v, cpeAHIi

rpeAnpuqrur /HCOOMCII/. lpyxecrnoro He noKplrBa 3aKoHoBLIre LI3HcKBaHu.fl 3a

3aAr,Jrx0.rTenHo flpr4nafaHe Ha MCOO, nopalr4 Koero HacTo.flIIII{.f,r SuHaHcoB orrrer e H3forBcrr.

cbfJracHo rr3rrcKBaHrrflTa Ha HC@OMCII. 3a reKyrrlara $nnancona foAr.rHa [pyxecreoro e

rrpr4eno Bcr4qKr4 npoMeHr,r B HCOOMCII, Kor4ro ca yMecrHt4 Ir IIpHno)Kr.IMH 3a HeroBara

nefrHocr.

Hacroqqusr foArrueH $uHancon orr{er e rr3forBeH npu crra3BaHe rrp}rHur.rrra Ha r4c'ropr4qecKa'ra
rleHa, MoAuSuqr,rpau B orrpeAeneHu cnyqau c flpeoqeHKara Ha HsKoH aKTtrBr4 LI nacL]BH j(o

rrxHara cnpaBeAnr4Ba croftHocT.

2,2. Kouconudauun
flpyxecrnoro He [pprrexaBa AbrrlepHr,r ApyxecrBa I4 He LI3forBq KoHconI4AIrpaH $IrHaHcon
OTIICT. HACTOSTUUST SUHAHCOB OTqCT IPEACTABNqBA I,1rHTTIBIIAYaJ.IHLIfl OTqCT HA APYT{CCTBOTO 3A

2010 roa.

2.3. Cpasnumenuu dannu

[pyNecreoro npeAcraBq cpaBHurenHa HH$opMauut
fonvHa.

B ro3r.r $unaucon orqer 3a eAHa rrpeAxoIHa
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2.4. OmqemHa earymu

{pyxecrnoro BoAu cB()H'r'e crreroBoAHr4 perr4crpr4 B
HefoBa orrrerHa Bilryra 3a npeAcranrHe. lauuure
rrpeAcTaBeHv B xuitfi]IH JreBa.
Or 0l fl:nyapv 1999 r'. 6's,rrapcruqr reB e c OuKcupaH Kypc Kr,M eBporo:.1.95583 -uB. 3a 1 eepo.

2. 5. Vvtcdecmpanu a eanvma
CAe.nxure B qy)KAecrpaHHa BaJryra ce BrrrrcBar, Karo K:bM cyMara Ha qyxnecrpaHHara tsarryra ce
Irpl4nara IleHTpanHHqr Kypc na BurapcKa HapoIHa 6aHKa /BHB/ Kr,M Aarara Ha cllejrKal'a.
Kypconure pa3JILIKI4, Bb3HIrKBail{u npv ypemAaHero Ha B3eMaHLrflTa H 3allbnxeHr4flra rrpu
KypcoBe, pa3nI4qHH or re3r{, no Kolrro ca6wnh 3aBeAeHIr, ce orr{urar Karo $r4HaHcoBH rrpr.{xollr4
ulu SunancoBrr pa3xo Au 3a rrepr4ola, B KofiTo Bb3Hr4KBar.

2.6. Cqemoeoduu npednonoilceHun u ru)udnusumenHu cqemoeodHu npeueHxu
llpr.r u:rorBtHero na $unaucoBprq orrrer pr,KoBoAcrBoro npaBr.r peAr.rua ilperfnorroxerriie.
oueHKII II AOnyCKaHI{t OTHOCHO tIpLr3HaBaHeTO II OIIeHtBaHeTO Ha aKTHBII, na0t4Bkt, npHXOjlH ri

pa3xoAr.r.

/{eficrnuleJlHllTe pe3ynrarl4 Morar Aa ce pa3nrrqaBar or npeAnoroxeHuqra, orleHKu'r e H
AOIryCKaHrIqTa Ha pT,KOBOACTBOTO I4 B peAKL{ Cnyqal4 CbOTBeTCTBaT Han:bJrHO Ha rrpenBapure.ilHo

oueHeHr4Te pe3ynrarr4.

2. 7. Ie [tc me au.to np ednp unmue
@unancoszqr orqer e I43forBeH Ha ocHoBara Ha npe3yMnur.rsra:a 4eficrnaqo npe1lupuflTrre.

2.8.IeduHut4un u or4euxa ua ene"Meumume Hs cqemoeoduua daJtsuc

2.8.1. Hemexvu4u (d'onzompaitaul nenamepuanuu u uamepuutuu axmueu

IInp e o uavutHo np ud o 6 us aHe

Herexyurure (.ur.nrorpaftuw) HeMarepIzaJ'IHI{ pI MarepuurHu aKTrrBr4 npu n:bpBor{aqarrHolo hM
npugo6unaHe ca oUeHeHI4 no ce6ecrofiHocr, Ko.sro BKJrroqBa or rroKynHara uM cloilsocr.
MI{THI4qeCKIrTe TaKCI4 14 BCrrr{KI{ Apyfrr npeKv pa3xoAH, ueo6xo4ulvtH 3a npHBex/t(?Ire Ha aKTr4Ba rl
pa6orHo cr,crotHl4e. flper<nre pa3xoAl4 ocHoBHo ca: pa3xoAr4 3a noAroroBKa sa o6exra. pa3xo:1u
3a [T,pBOHar{anHa AocTaBKa Ia o6pa6orxa, pa3xoAt4Te 3a MoHTax, p[l,3XOIU 3a XOHOpapv Ha.rHrla.
cBbp3aHI4 C rlpoeKra, HeIIpIr3HaT AaH:br{eH KpeAr4T 7 .{p. yr ca HaMa,rreHr4 c pa3Mepa Ha
Itaql{creHara aMoprlr3al\r4fl. pr eBeHTyanHr,rre sary6u or o6e3rleHKa. nppKecrBoro e npue.rro
crofinocreu [par or 700 neea 3a onpe.qentne Ha AaAeH aKrr4B Karo HereKyll (nbnrorpaen), lo,1
KofrTo fipaf re ce rr3III4cBar Karo pa3xo.q, He3aBr,{cr4Mo qe re np}rrexaBar xapaKTepr.rcrr4Ka'ra Ha
HereKyru (lr.nrorpaeH) arrun.
Haelauzre BHocKIr lto eKcn'lloaralll{oHnr.rre HaeMHI,I AoroBopll ce Haql.rc,']lBar B orqera 3a
rrpr4xoAr4 rr pil3xoAr.r IIo [peKr4_s JrHHeeH MeroA 3a HaeMHrrr cpoK.

IIocnedeau.4o o,Ie Hn6aHe

llocneAsauoro oIIeHtBaHe ce I{3BT,prxBa Bb3 ocHoBa Ha rleHa na npn4o6vBaHe, HaMaJreHa c
HarpylaHl4Te aMoprl43a\r4r4 H 3afy6v or o6e:qeuKa. HalpaBeHHTe o6e:qeuxu ce orr{ut'at' Karo
pa3xoA LI ce npI43HaBaT B Or.{era 3a npvxoAl4 Ir pa3xoArr 3a cT,oTBeTHrrr nepHoA.
floc:re4nanll4 pa3xoArr cBbp3aHrr c olpeAeJreH aKTr4B or rrMorr4, MarrrHHH. cr'opbixeHlfl A
o6opylnane, ce npu6aB.f,T KT,M 6arasconara cyMa Ha aKTr4Ba, Kofaro e BepoqrHo /lpy)fiecruor'o
Aa IrMa uKoHoMLIqecKI,I noJr3l4, HaABr4rrraBau{u [T,pBoHar{anHo oueHeHara e(texluBHocr Ha
cr,ilIecTByBail\r4s. aKTLIB. BCUqXU Apyfr4 nocneABaulr4 pa3xoAr.{ ce npr43HaBar 3a pa3xoJ 3a
ilepr{oAa, B KoitTo ca HanpaBeHr4.

br:rrapcxz nen (BGN), xoii 'r 'o rrpr4ena Karo
s 6anaHca rr rlpnnolKeHHqra r(b\{ Helo ca



..Aruaua" OO,I{
I lpur toxeHne x 's l t  $nHat t , . t t i ,  r : r ' | l t l '  Jo  2010 r .

O6ezqeuxa
Ealauconure crofiHoclH Ha HereKyurrre (4:snrorpafiuu) aKTrrBH floAnexar Ha I]per"rle,r( 3a
o6esqeHxa, Kofaro ca Hzuruqe ct 6vrux unu [poMeHrr B o6crogreJlcrBa'ra, KoI,ITo uoKa3Ba'f . tlc

6uxa trouu4 Aa ce ot'Jrur{aBar or Bb3craHoBzMara I4M croitHocr. AKo ca Ha-IHue laKuBa

t4HArrKaropu, qe [pr46iru3zreJrHo orrpeAeneHara Bb3craHoBIrMa crofiHocr e rlo-HucKa o'r 'l'txHara

6alaucona crofiHocr. ro flocJreAHara ce Koprrfvpa Ao BT'3craHoBI,IMara croiinocr Ha aKruBure.

3ary6ure or o6e3uenKa ce orrrurar B Or.Iera 3a npuxoArr I4 pa3xoAl4.

2. 8. 2. Mamep unryuu sanacu
Marepua,runre 3anacu BKnror-rBar Marepl4anu, He3aB:F,pIrreHo rlporr3BoAcrBo 14 croKH. ts

ce6ecrofiHocrra Ha Marepr4aJrHl4Te 3arracr4 ce BKJIroqBar piBXoAHTe tto 3aKynyBaHero HjlI4

npor43BoAcrBoro rrM, npepa6omara v ApyfLr npeKlr pa3xolu, cBbp3aHLI c /IocraBKara HN{.

@raHaucoeure pa3xoAr{ He ce BKJrror{Bar B crofiHocrra Ha MarepIaarTHl4re 3aIIacId. Ktnr Kpat Ha

BCCKII OTI{ETEH NEPI{OA MATEPI4A]'IHI4TC 3ATIACI4 CE OqEH'BAT IIO IIO*HHCKATA OT CC6CCTOiiHOCTTA

t4M r4 TflXHaTa HerHa peaJrr{3yeMa cToffHocr. cyuara Ha BcqKa o6e:qeHra I{a MarepHarllHl'c

3ailacu Ao HerHara r{M peanr43yeMa crofiuocr ce nplr3HaBa Karo pa3xoA 3a IIepI{oAa Ha

o6e3rIeHKara.
Hernara peanrr3yeMa crofrHocr npeAcraBrqBa oqaKBaHara [poAaNGa IIeHa Ha Ma'repua-]IHure

3arracv, HaMarTeHa c oqaKBaHrrre piBxoAlr rro npoAax6ara. B cnyqafi qe MarepnarlHl{re 3altacn

ca 6vnv Berre o6e3rleHeHr4 Ao HerHara I4M peaJllr3yeMa croiiHocr It B IIocJIeABauI ol'qereH

ilepl4oA ce oKa)Ke, rle ycIoBI4gTa AOBenLI AO O6e3IIeHKaTa He Ca BerIe HaJII4IIe. TO Ce Ill,3lIpLIeN{a

HoBara r{M HerHa peann3yeMa crofiHocr. Cyuara Ha BT,3craHoBtBaHero Mo)I(e .qa 6bre caN'to ro
pa3Mepa Ha 6anaHcoBara crofiHocr Ha Marepr4anHvre sanacu npeAl4 o6esqeHxara. C)'N{a'ra rta

o6parHo BT,3craHoBsBaHe Ha croiiHocrra Ha Marepr4aJlHlrre 3arlacu ce orqura Karo HaMajIeFIHc

na pa3xoAr.rTe 3a MaTepvaJwr 3a rrepr4oAa, B KofiTo Bs3HrIKBa BT,3CTaHOB'BaHeTO.

[pyxecrnoro onpeAenq pa3xoAr4Te 3a MarepuanHvr 3ailacr4, Karo I,I3IIoJI3Ba MeroAa cpe.ilHo

npererneHa cTofiHocT.
llpn npo4or6a Ha MareprranHrrre 3aflacu rsxHara 6anaHcona croiiHocr ce npI43HaBa Karo

pa3xoA B rreprroAa, B KofiTo e npLI3Har c:boTBeTHI'Iqr [puxoA.

2.8.3. T'upzoecxu u dpvzu ese"Msuun
3aeuu 14 B3eMaHr4q, Bb3Hr{KH€Lrru [T,pBoHaqaJrHo n flpyNecrBoro, ca HeAepuBaruBI{L] QLIHaHcoBH
rrHcrpyMeHTr,r c $r4Kcvpalr;a rrrailIaHu.s, Kor,rro He ce rbpryBar Ha aKrIrBeH [a3ap. 3aenaure u

B3eMaHUqTa IIOCIeABaIIIO Ce OrIeHqBaT IIO aMOpTrr3VpaHa cTofiHocT KaTo ce H3r]on3Ba Mero.{],]'

Ha e$eKTr'tBHara JrrrxBa, HaMaJreHa c pa3Mepa Ha o6e3lleHKara. BcqKa npoMsHa B croi4l{oc'n'a rIM

ce orpa3.flBa B Or.rera 3a rrpuxo4rr 14 pa3xoArr 3a reKyuruq nepuoA. flo-ro:rq\.lara qacr or-

rbproBcKrrre rr Apyrr{ B3eMaHHs Ha Apyx(ecrBoro cnaAar K:sM ra3u Karefoput (tnHaHconu

r4HcrpyMeHru. [tEcxonrupaHe He ce I43BbpIrIBa, Koraro e$eKTT,T or Hefo e He3Har{I4TeJeH.

3uaqurrlr.r B3eMaHrrr ce recrBar 3a o6e3rleHKa rro orAeJrHo, Koraro ca flpocpoqeHl4 K1'1\,r Aarara Ha

6a:laHca r4Jrr.r Kofaro cr,uecrByBar oOeKTrrBHI4 loKa3areJlcrBa, rre KoHTpareHTEr H.sMa Aa
r,r3rrb,tlHr4 3arbnxeHr4flTa cv. B rosu cnyqafi [poIIeHTbr Ha o6e3lleHKara ce oflpeAenq Ha 6a3ara

Ha HCTOpUqeCKU AaHHr.r OTHOCHO HenofaceHr4 3aA6Jl)KeHI4S Ha KOHTpafeHrLr 3a BcqKa

rlAeHurftuqr4pana rpyna. Hecr6upaeMrrre B3eMaHrrr ce ornlrcBar, Koraro ce ycraFroBqr rIpaBIIr4

ocHoBaHu-fl 3a ToBa, unv Aaile:'jlo TT,proBcKo B3eMaHe ce npeIIeHI{ KaTo Halb:ruo nec-s6r.IpaeMo.

tr4:u[csaHero craBa 3a cMerKa Ha SopMrzpaHl4t KopeKTI{B, a npa nnnca Ha raxbB. pa3xoAa ce

Brrr{cBa B oT.rera .4a npuxoAu 14 pa3xo!.u.

BseN4aHusra s JIeBa ca oUeHeHI4 IIo croftHocrra rIpI4 T{xHoro BT,3HI{KBaIIc. a rel}r

AerroMr{Hrlpa]F.u B qy}(AecTpaHHa Balryra - rro 3aKJrroqrrTeJrHr4r Kypc Ha 6HE xrnr 31 Aexcr,lBpr4
2010, r.r ca HaMareHr4 cr,c crofiHocrra Ha npr43Harara o6e:qeuxa Ha rpyAHocr,6upaevu u

secr6upaeMr.r 83eMaHrrs.
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2, 8.4. IIap u,tHu cpedcmsa

flpyNecrnoro olttu't'?t Karo napu H ilapwrtLr cpeAcrBa HzurrrrrHuTe napr.r B 6poil, rrapuLlrr1
cpencrBa ilo 6aHKOBt{ cMerKpI, AeIro3HTI4 .qo 3 MeceUa, KparKocporlHt4 r.r BlicoKo:laKBr.tAr{lr
LIrIBecTlrUurr, KOITTO ca JTecHo oopaqaeuu B napl4qeH eKBhBaneHT 14 cr,llbp)r(ar lle3rraqr{Te-rreH
prrcK or rrpoMqHa n c'rofruocrra cr.r.
3a qellEre Ha cr,craBqHero Ha orr{era 3a rlapuqHuq roroK napvre 14 naplrrrHr4Te eKBHBa-TeHlu ca
npeAcraBeHrr Karo He 6roxlrparilnapv s 6aHrer r,r B Kaca.

2.8.5. Pasxodu sa 6zdeu.Iu nepuodu
llpe;lcraneuu ca pa3xoAl4, Kor{To ca [peAnnareHr4 rrpe3 Hacroqluara, IIo ce orrracqr' 3a
cneABaulaTa oTr{eTHa f o.4I{Ha.

2. 8. 6. Ocuoeen xanumu,t
OcuoeHllgr Kanrrrall e rlpeAcraBeH rlo HefoBara HOMIIHIIJIHa crofiHocr H c:L,orBercrBa r{a
aKryanHara My c:bAe6Ha perr'Icrpaqux. Krrrl 3l gexerr,rnpu 2009 r. BHeceHr{qr HanbrHo ocHoBeH
KaII4T€LII e B pa3Mep Ha 5 xul. JIB. I4 e pa3npeAeJleH B 50 6por X'.a, BceKr4 c HoMuHaJrrra
crofiHocr 100 ns.
Co6crseHIaIIpI Ha KanpITaJIa Ha ApyxrecrBoro ca B.3axapr4ee c 50 Yo,P.3axaprreBa c 500% yuac.rrae
B KAIII4TAJIA.

2. 8, 7. K amo p es e p e u-HqMa Sopntrpanr4 pe3aepBv.

2. 8. I lznzocpoqu u nnc ue u

[pyNecrnoro HsMa 3aAr,nxeHr4s uo 6aHroBr4 3aeMr4

2.8.9.3adtnilceuun KaM docmaequr4u u dpvzu sadnmrceaua.

3aAuNeulltra KbM locraBr{nqpr v Apyrure reKyqv 3aAbJrxeHr{s ce orr{r.rrar rro c'rofiHoc'r la ua
opHfI4HanHpITe SaKTypIa (qeua Ha npu4o6vBaHe), Koqro ce nprreMa 3a cnpaBen;rr.rBa'r-a croilrrocr
Ha cIeJIKara u Iqe 6:sAe usnrareHa B 6:sAerqe cpeqy nonyqeHr.rre croKrr rr ycJryrr{.
3a4ux<euuqra, AeHoM:aHvpaHH B qyxAecrpaHHa BaJryra - rro 3aKJrrorrr4TenHvq Kypc ua EFIE xtnr
3l AeKeMBprr 20 l0 roluua. KparrocpoqHr4Te 14 A:bnfocporrHr4Te 3aeMrr n'bptsoHaLril,'rHo ce
3arrplcBaT no ilonyqeHrzTe HeTHLI [apr4qHr4 rroTourr.

2.8.10 @uHaHcoe nusuuz

@uuaHcosl4qr JIIr3IIHI, rIpI4 KofiTo ce rpaHc$epr4pa KbM [pyx<ecrnoro Hr4 cbulecrBeHara r]acr
or BcI'IrIKIr pLIcKoBe I,I cToIIaHcKIl IIOJI3I4, [poI43TI4qarI[ oT coocrnenocTTa Bbpxy aKTuBa rro,q
SuHaHcoe JIII3I4HI, ce KaIIIrraJIrrcHpa B cqeroBo AHus :ar4 6alaHc Karo ce lrpercraB.s Karo
rr,nforpaeH Marepr{aneH aKTr.rB rroA Jrrr3r.rHf IIo rleHa Ha ne:aoaena npo4ax6a.
Jlu:pruronure nnauraHlr{ cbAbp)Kar B o[peAeJreHo cborHor]reH]re JrrrxBa r4 np]rnaraulara ce qac.f
or nI'I3I,IHroBo 3aAbnlKeHl{e (rnaBnzqa) TaKa, qe Aa ce flocrr.rfHe nocrorHeH rHXtseH rrporleHr Ha
Hel{3llnareHara r{acr or fJIaBHr.Iuara no JII43rrHroBoro 3arbJI}KeHIre. Onpe4e:reHr{Te r.tHXBeuHTe
pa3xoAr{, cBbp3aHI{ c Haervs nog SunaucoB JILr3IzHI aKTrrB, ca BKnroqeHH B orqera 3a lloxoj{HTe
IIpe3 nepploAa Ha JII43ITH|OBI,I' AO|OBOp, Kotaro c:btIII{Te CTaBar AbrIxfliMH. cr,r._uacHo
AO|OBOpHHTe yCnOBI,Ifl) TAKA qe npeAcraBr-f,Bar eArrH nocroqHeH nepuoAuqeH rrpoueltr Ha
HaqucrreHze Bbpxy ocTaBaIrIoTo 3aAbnxeHl4e 3a BC_f,Ka fOAr.rHa.

2.8.11.n uuJ,lHomo u
saxouodamercmqo

Crr-rracuo 6:snrapcroro 3aKoHoAareJrcrBo ApyxecrBoro e 3aAT,JrxeHo Aa nnaura tsHocKr4
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nln Son4oBere 3a coliuiurHo pr 3ApaBHo ocl4ryptBaHe. Tpy.uonure orHo[IeHrrtr c pa6o'rHul{Hre H

cnyxr4TenrzTe Ha .'lp) xecTBoTo, B KarrecTBoTo My Ha pa6oToAaren. ce ocnoBaBar Ha

pa3roper6rrre Ha KotlcKca Ha rpyAa.

OcHoeHo 3altl,JrxeHpre Ha pa6oroAarenq e Aa rr3B:sprrrBa 3aAbnxurenHo ocHl'vpqBaHe Ha

Haervr rlepcoHan 3a OoHA 
"lIeHcI4r4", 

AorIbnHLITenHo 3aAT,DrrrretrHo neHcr4or{Ho ocr4r'yplBaHe
(43ilO), (bos,u "06rr{o 3a6onqBaHe vr MafrquncrBo" (O3M), Sota 

"Be:pa6ornt1a". tfou,1
"TpyAona 3nononyKa H rrpo$ec[oHaJrHa 6orecr" (T3IIE), Sona 

"fapaurtrpaHe B3eN{aHVs. Ha
pa6orHrrrlr4Te rr cny)Kr{'reJlplTe" (f BPC) I4 3ApaBHo ocllryptBaHe.

Pa:nepure Ha ocr4fypr4relrHrrre BHocKr4 ce yrB:bplx4aBar cT,c 3aKoHa 3a 6ro,r()Kcla Ira

AOO u 3axona 3a 6roA)Kera Ha H3OK sa c:borBerHara foAr{Ha. Bnocxure ce pa3rrpeAejrqr

MexAy pa6oroAarerfl rt ocr.rrypeHoro nr{qe B cborBercrBr{e c lpaBunara rro rrlr. 6. a:r. 3 or'

KoAerca 3a courraJrHo ocrrryp{BaHe (KCO). O6quqr pa3Mep Ha BHocKara 3a $oHA 
"Ilesctru".

A3IIO,Qona 
"O3M", 

Sona 
"Ee:pa6orr.rr\a" pr 3ApaBHo ocuryp.f,BaHe npe3 2009 u 2010 r.:ra

pa6orerlure rrpu ycnoBlrsra Ha rpera Kareropaq rpyA, KaKBr4To ca 3aerr{Te B Ap.vx{ecrBo'ro. c

KaKTO CneABa:
3a rrepproAa 01.01 .2009 r. 31.12.2009 r. - 30.50/o (or rcouro 17.5% 3a cN{elKa Ha

pa6oroAaren);
3a repuoAa 01.01.2010 r.  -  31.12.2010 r.  -  28.5Yo (or xouro 16.4% 3a c\,rerKa Ha

pa6oro4are:r),
3 a r r e p r r o A a 0 1 . 0 1 . 2 0 1 1 r . - 3 1 . 1 2 . 2 0 1 1  r . - 3 0 . 3 o / o  ( o r r o u r o  1 7 . 4 %  u r e c a 3 a c M e l K a r r a

pa6oro4aren).
B Aonr.nneHr{e, rr3rlrJro 3a cBo.s cMerKa pa6oroAaren-sr npaBu ocurypr4re.lrHa BHocKa 3a

SonA 
"|BPC" B piBMep Ha 0.Io/o, KaKTo rr oc[rypr.ITeJlHa BHocKa sa $oHg 

"T3[IE", Kor]o e

4zSepeuqirpaua 3a pa3nuqHr.{Te npeArrpvrsrr4s. or 0A% Ao 1.1% B 3aBrrcrrMocl or'
r4KoHoMr{qecKara 4efiuocr Ha rrpeAnpl4qrl{ero, Karo 3a ApyxecrBoro e 0.7o .

OcrarypureJrHnTe BHocKrr, Korrro ca r.r3rlqno 3a cMerKa na pa6oro4areJrs (t|lona "l'BPC"

ra $ori4 
"T3|IE") ca B cbrrlLrre pa3Mepx KaKro ilpe3 2009 r.

Or ocurypl4TeJrHr4Te BHocKrr, Kot4To ca v3rlsro 3a cMerKa Ha pa6oroAareJ'rq ce 3arra3Ba
cfoH4 "T3|IB" B cr,rqure pa3Mepr4 KaKTo [pe3 2010 r. 3a 2011 r. nsN{a Aa ce BHac.rrr BHocKr.r 3a
cpoHrx "fBPC".

OcurypureJrHprre I,r neHcl{oHHr.r nJraHoBe, npr.IJrafaHr4 or Apyxec'rBoro ts KaqecrBo'ro N{y
Ha pa6oroAareJr, ce ocHoBaBar Ha 6T,nrapcKoro 3aKoHoAarerrcrBo v ca nJraHoBe c Aed)HHuparrH
BHocKr4. llpu re:u nnaHoBe pa6oroAarerqr ilrarqa MeceqHo orrpeAeneHr{ Br{ocKr4 B Abp}r(aBFrure
cpou4 "flencr4r4", 

Sona 
"O3M", 

Sona 
"Be:pa6oruqa", 

Soug 
"T3[IE",$on,q "|BPC". KaKt'o 11 B

yHr{BepcanHr.r 14 rrpo(becproHilJrHr4 rreHcaoHHrr $oHgone - Ha6a3a $zrcupaHr.r no 3aKoH nporleH'fri
v :uflMa npaBHo I4nI4 KoHcrpyKTI4BHo 3albJr)KeHr.re Aa Aonnaula BbB Soiigoaere 6uerqu BHocKlr B
cJryr{al{Te, KofaTo Te H.rIMaT AocTaTbrIHo cpeAcTBa ila I43IIJrartT Ha CbOTtseTH['te nr{qa
3apa6oreHrrre or rrx cyMrr 3a ilepr{oAa Ha rpyAoBr.rs t4M crar{. AHa,rorz.{HV ca v 3aAbjrx(eHHsra
no orHorrreHae Ha 3ApaBHoTo ocr,rfyprBaHe.

Kru 4pyxecrBoro HsMa cb3AaAeH r4 lbyHKrluoHltpaIr1 qacreH Ao6poBoJreH ocr4fypr.rreneH

0otta.

Rpamxocpourtu doxodu

KparxocpoqHlrre roxoAl4 3a [epcoHaJra rroA tfopnrara Ha Bb3HarpaxAeHr4q, 6oHycu lr cour4ajlHu

/{o[narrlaHr{s. v ilpv!]o6unrcu (z:ucr<yeuu B paMKr4Te Ha 72 Meceqa cneA Kpar Ha nepuo.qa. B
xofiro nepcoHanbr e IIoJIox{un rpyA 3a rsx uru e r43rnJrHr.rJr Heo6xo.qriMure yciroBnr) ce
lpI43HaBaT KaTO pa3XOA B [er{aJi6 atA lj/lr]|1_ Zary6ara 3a foAHHaTa B nepHo4a, n xoi.rro e rro-rroiKeH
TpyAT'T 3a TSX r4IrV Ca I43n:bJIHeHI{ LI3I4CKBaHI4STA 3a TSXHOTO nojlyrraBarle, U KaTO TeKyrrlo
3aAr,nlKeHHe (cne4 rrpr4cnaAaHe Ha BcvqKv [JrareHrr Beqe cyMH u norrafarqn ce yApr,xrxu) B
pa3Mep Ha l{eAlrcKoH'tlrpaHara r{M cyMa. [:s:rNuuure or AppKecrBoro BHocKr.r I]o coqt{a-nrroro tr
3ApaBHO OCHfyptBaHe Ce npl{3HaBar Cbrrlo KaTo TeKyrrI pa3xol rr 3aAbnx{eHHe B HeAHCKOT|fr.rpaH
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pa3Mep, 3aeAHo 14 B rrcphoAa Ha Har{[cJIeHI,Ie Ha cboTBeTHIITe AOXOATI, C KOHTO Te Ca CI]'6p3aHU.

Kr,ru Aarara Ha BceKH {HnaHcon orqer ApyxecrBoro irpaBLI oIIeHKa u npu3HaBaHe IIa cyMala Ha
pa3xoAprTe no HaTpyrrBaulrrTe ce KoMIIeHcrIpyeMrr oTnycKI4, KogTo ce or{aKBa Aa 6T'.1e H3rIJraTeHa

Karo pe3ynTaT or rrcu3rrojr3BaHoTo [paBo Ha HaTpylaH oTnycK. B oqeHxara ce BK-]lIoqBar

npu6lusureJrHara rrpcqeHKa 3a pa3xoAlrre 3a caMr{Te B:b3Hafpax{AeHlrr.14 pa3xoAl4're 3a BHocKH

rro 3aAbJrlxr,rrenHoro oOulecreeuo 14 3ApaBHo ocuryptBaHe, KoI4To pa6oroAa'rert{T il'b,'txol Bl,pxy

re3H cyMH.

ft';tzocpovuu doxod u np u neHcuoHupaile

Cr,r:racno Ko4exca Ha rpyAa pa6oroAareJr.f,T e 3aA:EJIxeH Aa r43nnail-ta Ha ilepcoua:ra lpr.i

HacrbrrBaHe Ha rreHcproHHa BT,3pacr o6e:urereHl4e, Koero B 3aBHcHMocr ol rpyAoBl{fl cra}Ii R

rrpeAnpprqrr4ero Mox{e Aa Bapr{pa MeiKAy 2 u 6 6pyrnn pa6orHlr 3atrJlarlz KbM 1{a'rara IIa

rrpeKparrBaHe Ha rpyAoBoro npaBoorHoIrIeHI,Ie. llo cBoHTe xapaKTeplrcrlrKu re3LI cxcN,rH

npeAcraBnsBaT rrJraHoBe c Aes r4HI4paHIr AoxoAI,I.
I4s.rucreHr4ero Ha pa3Mepa Ha re3r4 3aA6JrxeHl4fl. HaJrara yqacruero Ha xna,rn$uuupaHu

aKTIOepr4, 3A Aa MO)Ke Aa Ce OlpeAenu TflxHaTa cefarxHa cTofiHocT KbM rxaTaTa rla oTrtel'a. Iro

Kosro Te ce npeAcraBqT B oTrreTa 3a suHaHcoBoTo cbcTorHr,re , Koprrfr{paHa c pa3Mepa Ha
Herrpr{3Harr4Te aKTroepcKr{ neqan6u n zary6u, a pecn. Ir3MeHeHI4ero B croiaHoclra HN{. BK.II.

lprr3Harrrre aKTroepcK4 ile'1ilr6v v 3afy6v - B neqar6ara vrfir 3afy6ara 3a foAr.rHara.
Kr,u 4arara Ha roAr4rrrH[q $r4HaHcoB orrrer ptKoBo4crBoro Ha ,upyx{ecrBoro He e I{anpaBlr]ro
aKTroepcKa oueHKa Ha 3aAT,nx{eHIIg K:bM nepcoHaJra npu IIeHcIIoHI,IpaHe cT,lJlacTo LI3HcKBaHHt{r'a
Ha HCOOMCII 19 3a na onpeAenr{ Tf,xHara cefarrrHa crofiHocr, Koqro 1a nKJr}orru n 6a,lauca
Ka'fo Ar,JrfocporlHo 3aAT,JI)I(eHHe KbM nepcoHana, a pecIIeKTI{BHo IZ3MeHeIII4CTO fra CrOriUOCTra
HM 3a foAr{Hara - B OTqeTa 3a npr4xoAr{Te r{ pa3xoAnTe. PbKoBoAcTBoTo e rrperlerrr4iro. qe

rqxHara crofiHocr 6u 6uta Hec:brrlecrBeHa 3a rleJrr4Te Ha ro3r4 orqer, r4Mai4KH rrpeABr.rl{ 6por. u
Bb3pacroBara cTpyKTypa Ha nepcoHana.

foxodu npu HanycKaHe

Cr,uacHo pasnopeA6r4re Ha Ko4erca Ha rpyAa, pa6oroAareJltr IrMa 3aA:bn)r(eHne Aa H3nnarrl
rrpr4 rrpeKparqBaHe Ha TpyAoBt4r lofoBop, npeArr neHcr{oHrrpaHe, o6e3u{eTeHr.rrr 3a:
. Hecrra3eHo [peAr.r3Becrr4e - 6pyrHoro rpyAoBo BT,3Hafpa]KAeHpre 3a eAr4H MeceLI;
. rropaAr{ 3aKpr4BaHe Ha flpeAnpr4qrr4ero vtrv Ha qacr or Hefo, cbKpaulaBaHe B rqara,
r{aMaJrrBaHe Ha o6eMa Ha pa6oTa 14 c[rrpaHe Ha pa6ora 3a IIoBeqe or 15 AHrr H Ap. 6pyrHoro
TpyAOBO BT,3HarpaxAeHI'Ie 3a enI'{H Meceq;
. 3a HeII3IIOJI3BaH IIJIaT€H |OAIIIII9H OTilyCK - 3a CT,OTB€THHT9 |OALII{I4 3a BpeMeTO. KO€TO Ce

rrpH3HaBa 3a rpyAoB cra){t.

lpyxecrnoro [pIr3HaBa 3aAbnx{eHr4q Kr,M nepcoHana no AoxoArr rtpu rranycKaHe npeAu
rracTT,nBaHe Ha IIeHcIroHHa Bb3pacT, KofaTo e AeMoHcTpI4paH o6BT,p3Baq aHfanrr]MeFl'l-. /lOxo.'1tr
rrpr4 HanycKaHe, frJraTr,rMr4 rroBeqe oT 72 Meceqa, ce ArrcKoHTupar v npeAcTaB.sT s 6anauca IIo
T'XHATA CETAIIIHA CTOfiHOCT.

2.9.Amopmuzot4un u obezueHxa ua nemexvwume (d'bnzompafruil Hensmepuh,tuu u
M0mepailnHu aKmugu
Alropru:aql4llTe Ha HereKyrqrrre (.ur,morpaftuu) HeMarepr4annv u Marepr4a;rHr.r aKTHBH ca
HaqrrctltBaHr4, KaTo [ocneIoBaTeJIHo e [punafaH IuHefiHHqr MeToI g,a 6asa none3HHq xuBol' Ha
aKTr4Br4Te,.OnpeAeneHrr oT pbKoBoAcTBoTo Ha lpyxecTBoTo, KaKTo cneABa:
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Brg ua 4unrorparinilTe aKrfiBt4
Cpox a roAilH14

l-lpo4yrrr or paaeofiua 4eiHocr
Ko Hqec rn,n are Hrfi , rt r/ qe rc fi H, rb pr. Map Kil, n po rpaM H il n poAytfi 14
C rpagn fi KoHcrpyKr-.ll4l4
CuoorxeHilq
MaurrHn, npon3BqAcrBeHo dopyABaHe r anaparypa
Tpancnoprnil cpeAcrBa
KoHltnorupHa rexHilKa

O6saeex4ane u rpafrHu aKrLlBr,'r, Rpyru ,[MA

IIpe: ro4IaHara He ca Lr3B:bprrrBaHr.r [poMeHr4 B npr4naraHuTe MeroAr.r 3a aMopru3ar]r4H B
cpaBHeHlre c npeAxoArlara oTqeTHa roAIIHa. Prrono4CrBoTo Ha ApyxecTBoTo e flpepa3rjre/laJo
OIIeHKaTa Ha IIOJIe3HI{' cpoK Ha TOAHOCT Ha 4urOrpaftnure MarepHa[Hrz aKTHBu u e
Koperl{pano [ore3Hl4qr cpoK Ha cneAHI4Te rpynpr aKTr4Brr: MaIauHu or 3 roAuHu ua 7 t'oJl]Hu.
Karo e Haqlrcrluro ro-MaJrKo aMoprr43auvtu 3a 2010 ro4raua B pa3Mep Ha 22 xt{Jt.JrB. crpsN,ro
2009 r. v mpaHcnopmHu cpedcmna or 4 ro4uuu Ha 8 foAr4HI4 Karo e rrarrr4cJ'ruJro B rro-MaJrno
aMoprH3aUHoHHIr orql{cJleHlrx or 2009 foAI{Ha B pa3Mep Ha 6 x[n.nn. OnpeAe;r.sHero Ha HoBr4q
cpoK Ha roAHocT Ha Te3I4 fpyrrH 4slrorpaftHr4 aKTr4Bt4 e npoMrHa B napaMerpHre. KoHTo
rlpeArlpl4truero e B3eJIo npeABH.4 rlpu onpeAeJr.rrHe Ha nbpBoHaqaJrHr4fl cpoK Ha fo/u{ocr.
He ce Ha.uucrflBa aMoprl43allll,s. Ha 3eMlrre 14 pa3xornTe 3a npz4o6ueaHe Ha xr,.urolpalluu
AKTI4BId.

flpeuocuara crofiHocr Ha HereKyllrlrre (4srrorpafiHr.r) aKTuBu ce nperne)K Aa 3a eBeHryaJrHa
o6es{eHKa [pI4 rlpoMsHa Ha ycnoBuqra Ha rsxHara eKcnJroaraurrr, Koero 6u lose:ro Ao neilrrara
HeBb3craHoBHMocr. flpz na,ruvfie Ha raKLrBa ycnoBllfl crofiHocrra uM ce HaMaJtqBa Ao rqxtlara
Bb3craHoBpIMa crofiHocr. Crofiuocrra Ha o6egqeHrara ce BKJrrorrBa e Orqera 3a rrpHxo.rlu tr
pa3xoAr{.

2.10. Ilpuzuaeaue uo npuxodume u pazxodume

flpnxo4Iare or npoAax{6u u pazxoArrre 3a lefrHocrra B ApyiKecrBoro ce rrpu3Haear Ha 6a3a
IIpIIHUIAIIa Ha HaqIICJIqBaHe, He3aBI4CI4MO OT ilapuqHl{Te TIOCTT,IIJTeHI.Ifl U ilJTaUIarrUr H lI0
c'relleHra, Ao Koqro crorlaHcKr4Te r43roAr4 ce rrprdlo6vBar or lpyxecrnoro H l{oKonKo'ro
rrpl{xoAplTe r{ pa3xoAl4Te Mofar HaAex(AHo Aa ce rr3Meprr. llpuxo4r4Te ce [pr43HaBar rraMaJ]eHH c
HarIpaBeHI4Te r:bpfoBcKl,I oTcT:brrKu. llpu [poAax6a Ha cToKr4 rrpr.rxoAr{Te ce npr{3HaBaT, Kofaro
cr'ilIecrBeHll pI4cKoBe Ir IIOJI3IT OT CO6CTBeHOCTTa Ha CTOKT4Te npeMr4HaT B KynyBar{a. llpu
rIpeAOCTaBtHe Ha yCnyfLI, np[xOAI4Te Ce [pI43HaBaT, oTqvTafixu erana Ha 3aBbp[reHocr Ha
cAenKara KT)M Aarara Ha 6ana:flca, aKo ro3LI erarr Moxe Ia 6T'ne HaAexAHo H3MepeH. Kar(r'o H
pa3xOAI{Te, I,I3BT,pIIeHI4 no cAenKaTa 14 pa3xOALITe 3a npuKnIOqBaHeTo i4. O'r.ruraHero H
Ilpl{3HaBaHero Ha np?IxoArrTe LI pa3xoAr4Te Ce H3B:bprxBa npv cna3BaHe Ha r43r4cKBaHero 3a
npuquHrla 14 cneAcrBeHa Bpb3Ka Melr.{y rrx. flpaxoArlTe r{ pa3xolr{Te B qyxAecrpaHHa Baryra
ca OTqereHH no UeHTpaJIHLIfl. KypC Ha EHB r:srr,r IaTaTa Ha Har{rrcJrrBaHeTo r,rM.
llpnxo4ure u pa3xoAlrre 3a JII4xBr4 ce Harrr4cJrrBar reKyuo Ha 6a3a Ha Aorotsoperruq JrHXBcrl
ilpoueHT Lr cyMara Ha B3eMaHero ITJII4 3aAbnxeHr4ero, 3a Koero ce orHacrr. fe ce npr43HaBar
ALIpeKTHO B OTrreTa 3a npHXOAI{Te 14 pa3XOAVTe B MOMeHTa Ha Bb3HrrKBaHeTO HM.

2. I l.Ianzuu e'upxv doxoda

Pa:xo4zre 3a AaHIIIIT ilpu3Hutr4 e Orqera 3a lpaxo4prre a pa3xoAr.{Te BKrrK)qBar cyMara Ha
orcpor{eHl4Te AaHbIII,I I,I TeKyrIII,{Te pa3XOAr{ 3a AaHT,rIU, KOTTTO He ca [pr43HaTr4 AHpeKTrrO B
co6crBeHr4r KarrrrriLr.
Texyrullre raHbqHI4 aKTITBLI ulutu ilacl4Bpr [peAcraBnsBar re3r4 3a.4:ErxeHufl rrJw4 B3eMarrur o]
5ro4Nera, Kolrro ce ornactr 3a reKytrlur nepr4oA r{ Kor{To He ca rrrareHr4 KbM /Iarara Ha
6alauca. Texyrqu.ar pa3xoA 3a AaHT,K e u3r{rrcJreH B c:borBercrBr4e c npr4noxr{Mara .qaH'br{Ha

OT

z

2 5
2 5

4
a
z

o

Ao

5
2 5
2 5
7
B
)
7
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craBKa u AaHr,r{Hil l lpill lHjla 3a o6naraHe Ha AoxoAa 3a nepr4oI{a,3a xoi.rro ce orHacr. Ha 6aga rra
npeo6pasyBaHtrfl tfutlaucoe pe3ynrar 3a AaHT,qHrr ueJrrr, xoilro ce pa3JurqaBa or cuerodio-1uara
ueqa,r6a ulu zaryla nr,e SunancoBr{Te orqerrl.

Orcpoueuure AaHbun cc H3rrucrtBar rlo ilacnBH:afl MeroA
6zuraucoeara crofiHoc'r ua aKTI4BHTe Ir flaclrBvne v rtxHara

3a BCLIaIKV BpeN{eH H r4 pa3 J I H KLI i\,r CiK.rI,}

CT'OTBCTHA IAHT,qHA OCIIOBA.

Pasuepr'r Ha orcpoqeHl4're AaH:brIHI4 aKTIrBr4 ,r fiacuBu ce pr3rrl4cJrtea 6e: rucKoHTr4par{e. Kar.o ce
llplrnafar IaHT'qHu craBKIl, KorrTo ce oqaKBa Ia 6t ilar Bzulr44Hu rrpe3 nepuo/la Ha 't'rxHa'fa

pe?dII43AIIxg, V KOH'I'O Ca BJIe3HaJ-II4 B CI4I.A Ill.Iil4 Ca LI3BOCTHI4 KbM I\aTATA lra 6a,'rauca.
OrcpoveHlrre AaHbqHH rracuBLr ce [pr43HaBar B rrbJreH piBMcp.

O'rcpoveuure AaHT,t{HLr aKTuBr4 ce npil3HaBar caMo Ao crerreHTa, Ao Koqro c},ruecfsyBa
ncporrHocr re Aa 6r,Aar ycBoeHH qpe3 6bAeuu AaHbqHr,t IoxoAH.

B cboreercrBlle c 6urapcxoro AaHT,rIHo 3aKoHoAareJrcrBo, ApylxecrBoro e cv6exl Ha -lasbrrr{o
o6rarane c KopnoparrrBeH AaHbK. Hoir,ruualHara AaHbrrHa craBKa 2a2010r. e 1 0o/o 12009r.:10o/ol
Hontzsa,rHara AaHbr{Ha craBKa 3a o6naraHe c KopnoparvBeH AaHbK 3a20ll ro4uHa e 10 %.

3. H F,TE Kt Iil rr ( 4b_ 11-OTp.4r] HII) AKTI4Br.r rr AMO ?TIT ?lllrrfl

Herexynlure (4t.nrorpaitnu) HeMarepr{anHil u MarepvaJrtu a:r;T:.lrBu ca npeAcraBer{u B crrpaBKa.ra
llo-/Iony. Te ca [peAcraBeHl4 rro IIeHa Ha rIpI4Ao6rrBaHe, Mr4Hyc HarpynaHa'l'a aMop,fr43 arlrrtr,
MHHyc HarpynaHa eBeHTyanHa o6esUeHra. He ce Harrr4cJrsBa aMoprkrcar\vfl Ha 3eN{r4re u Ha
aKTI4BVTe B rlpoqec Ha I43fpaxAaue. Ha ocraHaJlare aKTr{Br4 ce Har{HcrrBa aMopru3aquq no
nuseituug MeroA rlpe3 none3HvIg.ktv' )KIIBor, ycraHoBeH or pbKoBolcrBoro Ha npeArrpl4rruelo.
HanpaneHure piBXoAI{ 3a rIpuro6LIBaHe Ha AbnrorpafiHra uarepilan:nr arcrueul ca [peAcraBer{H
KaTO aKTrrBr,r B rrpouec Ha r43fpalKAaHe.

31.12.2010 31.12.2009
BGN'OOO BGN 'OO0

Or.IerHa ct.ofinocr

Cango Ha I qHyapr

flpr.r4o6uru
flpegocraneHr.r aBaHcpr r4 Marepr{anHu aKTuB:lr B rrpoqec Ha r43rpaxAaHe
Canto Ha 3l AeKeMBpH

Ha6pauo ulxa6snaHe
Ca.rAo Ha I nuyapu

HaqncleHa aMopru3auus

Ca,r4o Ha 31 AeKeMBpr.r
Ea,raucona crofiHocr sa 31 AeKeMBprr

3uaqurerH a -tacr or [poMeHr4Te
pa3xoArr 3a AaHbqr4 e Orqera sa

4. TE Kt III I.I K?A1-KOT?,4LI t t t.I.) .4KnLBLr

4.1. Mamepunryuu sanacu

Cyponuuu u Marepvuru
He:anrpureHo npoLt3BoAcrBo

B OTCpOqeHUTe AaHbTIHU AKTI4BLMJfU ilaCI.dBH Ce OTpa3.sBaT Ka.fo

npv xoAr4re ir pa3xoAr,rTe.

341 299

376 341

32

t12

44

156
220

40

_12
tl2
232

2010
BGN'OOO

J

6 8

2009
BGN'0OO

9

l 0
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Ilpo4yxqux rr croKr.r . I 't i.tr.
-ilpoAyKrIr4'I
-CTOKI,I

O6uo

4.2. Bse.uanun

ra 201 0 r '

1449 ----l:l!l-- -
38l 9

I  430

_ 1520

BseN4aHus or KJrr{eHTr4 rr .rlocraBql{upl

Bgelaauuq or cBbp3aHrr nuqa

Apyru B3eMaHu.f,

O6uro

4.B:enrauprq or 6 M.Ao I r.-
5.BseNaaHUq or 1 no2 r.-

1 355

1453

npeAxoAHr4 Te oTqeTHr4 rrepr{orlr{

2010 2009
BGN'OOO BGN 'OO0

r 8 3

__11 -
271

2010 2009
BGN'OOO BGN'OOO

6 4

2010 2009
BGN'OOO BGN'OOO

5 5
1263

1360

2009

l l

540

BseN{aH[sra or cB:bp3anLr nLilJa npeAcraBnrBar B3eMaHI,It or ET ,,A.uuaHa-Bacun 3axapucr"
pa3Mep Ha i83 360.64 rc;

fipyrnre B3eMaHr4{ B pa3Mep Ha 6525.62 nB. rrpeAcraBIrflBa HaABHeceH Kopnoparr.rBerr itaubK.

Bsetuauunma Ha dpyucecmeomo r{bM 31.12.2010 zod. uJvram cnedHun sb3pucmo6 cbcmilr:

1.B:eNrauuq Ao I Meceq- 150 x.ne.
2.BseNrauus or 1 Ao 3 Meceua- 182 x.re.
3.BseNaaurr or 3 no 6 Meceua- 16 x.:rs.

137 x.:rn.
29 x. ts.

6.BseNaaHuq Hal2 rol .  20 x. , ts.
O6uro: 534 x.,re.

4, 3. Ilapurtttu cpedcmea

l lapuuull cpeAcrBa a 6pofi

l lapnvHu cpeAcrBa a 6e:cpovua cMerKr4 (Aeno:nrrz

O6uro

5.COECTBtr,|-I KAruITA 1

3anucau KarII4TaJ'I

Hepa:npe4eneHa lreqarl6a or MprHaJrrr roArrHr.r

Texyrua [eqa,r6a./3 ary6a

O6ruo

HampvnaHume neqs",t6u ca SopMupaHrr or [eqa,T6r4 B

929i

r4t2

6. 3tMb, 1)KIiHIIfI

201 0
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3a4l:rxeHuq KbM crirrp3aHu Jrr{qa

3aA's:rxtenra{ KbM ll()c'r aBqfiuu

3aAr,:rxeuu-fl rro ru3Hrrfr4. B T.rI.
-A:bnxIIMa fIIaBHrrua
-AT,nXUMa JIHXBa

3a4r:rxeuus KT,M nepcoHa.lra

OculypurerHa 3aAbn)KeH Hrr

O6ttro

flpuxo4lr or npoAax6a s.a rpoAyKrluq

flpo4aN6a Ha croKr.r

Vseru.reHue Ha 3arracu or [poIyKrILrs. rr He3aBT,prx.npoa3B.

llpyrrE rrpr4xoAu

B r. q. 3a npu4o6HBaHe Ha AMA
O6rqo

BGIV'000 BGIi  '000

415 {ro
1 1 A t29
r 0 3

573

8 5

t2IB

856

fJpyrxecreoro rrMa 3a/l'bJrll(eHr{q no ABa nr43r4HroBr.I roroBopa, Karo qaclra o'r -rH:}.rHlu'fc.
u,rIarI{MI{ [pe3 2011 r'oguuu ca ilpeAcraBeHl4 Karo reKyruu 3anr,irxeHr.rq B pa3Mep rra 33 xHJr.-rB..
3aAt':rNenl.r.[Ta KbM cBbp3aHlr JII4ua BKnrorlBar 3aAbnxeHuq xr,u ET ,.Aluaua-Bacul 3axapuea''
B pa3Mep ua 438 x.JrB. rr 3aAbJr)KeHr{.{ K:bM cbApy}KHrrrlr4 B pa3Mep Ha 37 x.re.
o /{pyxecrBoro e rapaHT Karo conrrAapeH An:bx(Hr4K rro 3aeM Ha E'f < Anrlasa-Bacu;r
3axapuen> c AnSa 6asra B pa3Mep ma 3520 xrrJr.JrB.

7, IIPIIXOAII

2010 2009
BGN',000 BGIV',000

56 63
l  830 t 1 9 l

1990 189s

B, .DUHAHCOBII NHIXOflT

2010 2009
BGN'OOO BGN'OOO

Apyrer Jrr{xBrr ra SraHaHcoBr.r npuxoArr, B T.q.
- [onoxrrTenHv pa3nHKrr oT npoMflHa Ha BuuryTHr4 KypcoBe
O6ruo

9. P,43XO/:1II 34 OI7E,PATIIts| l.t AtiI II IOC:T

9.1. Cvpoeunu u "uamepunzu

OcrrogHrc cypoBr{Htr r4 Marepr{aJrr4

l-opuna

ts r. rr. 3a rrpr.rAo6r4BaHe Ha AMA
O6uo

2010 2009
BGN'000 BGtv,000

2 3  5 5

72
4 l) Z

) . L

4156

12

79 99
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9.2. B'unrunu vcn\'?tl

Pasxo.qu

Pa:lxoAu

PznxoAu

Pa:xo4rl

Pa-axo4lz

Pa:xo4u

Apyru
Pasxo4l.r

O6uo

sa MIIC
3A HAEMI,I

sa 6auxoglr ' faKcH

zanpuao6uBarrc Ha AMA
3a 3acTpaxoBKr.r

3a cKnaAr4paHe 14 AocraBKa IET Atma:oa/

ra $uuaucoB oAr.nl

2010
BGN'OOO

7

200g
BGN'OOO

9
1

J

1

_,_ 1ls 125

2010 2009
BGN'OOO BGN'OOO

40 24

2010 2009
BGIV'OOO BGN'OOO
I 517 1425

1520 __ ]at_

crolrHocr Ha rrpolaAeHHre

2010 2009
BGN'OOO BGN'OOO

8
t2

l a
I J

28

9095
14

9.3. Pazxodu ea nepcousna

Br,rnarpax neluns. v 3anraru
Buocxll 3a couuirJrHo ocurypqBaHe

O6nro

9.4. Pasxodu sa uvoomusauua u odestrcuxa

Haquc,renu ca pa3xoAr4 3a aMoprrr 3 a\rrs. B pa3Mep Ha 44 x.rs.

9.5. Ipvzu pasxodu sa onepamueuo defrHocm

tiairaucoea crofiuocr Ha orrrlrcaH:g aKTLrriL4

Apyru
O6ruo

Eet,rancoeara croft Hocr Ha orIIIrcaHr{Te aKTr{Bu BKJIIoqBa: orqerHara
croKrr B pa3Mep Ha 1517 xur.  re.

/ 0. @ U LL/t L I C O Bl'I PA?XOZI I

Pa:xorz or o6e3rleHKa Ha $rariauconu aKTr4BLr, BKJrroqlrreJrHo
r{HBecTrrunHTe, [prr3Harrr KaTo reKyuu (xparxorpafi Hu) arrv nu
Pa:xo4ra 3a Jrr.rxBr4 r{ Apyrr{ Sunauconu pa3xolr4

06uro

1 0

3050

4 8

1 /. PA3XOAII 34 lAIlbIlII B'bPXV IIEV,4,4EA'|,,1

20 48
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2010 ^ 2009
BGI{'000 BGN'000

Ter<yrq AaHbK l0 l0
O6rqo pa3xoA 3a AaHbK l 0 l 0

Ctr,racuo u3forBeFlul foALIIxeH $uuancon orqer rro 6r,,rrapcxo'r'o clrc r oBOilI{o
3aKOHOAaTeJTCTBO H O6;tOXenl.rq BT,3 OCHOBa Ha 3aXOna 3a KOpIOpaTITBHOTO rrOi{OXO,rlHO
o6nafaHe o6naraelr pe:lynrar, ApyxecrBoro e Harrl{cnuno KoprroparrrBeH AaHbK B pa3\rep ua 10
xrrJr.JrB. 3a2010 foAr4Ha u l0 xun.:rB. 3a2009 roAr4Ha.

/ 2. AIIBLL4IIHTLI

l'o4uunoro o6uo cb6paHue Ha ,(pyxecrBoro 3a 2009 foA. e B3erro perrerrr4c 3a
KaluTa,rII43I4paHe Ha IIeqaJ6aTa 3a pa3rrpeleJreHr.re, peaJrkrgr4paHa npe3 c:F,ruaTa foAr4Ha. cleerr,r
Ha AlrpeKTopvre e B3en pemeHlle Aa npeAnoxr4 ua o6rqoro cr,6paHr.re Ha ApyxecrBoro ga 2010
ron. pea"nl{3vpa]F.ara neqal6a 3a rlepHoAa B pa3Mep sa 93 xur.rn.Ia 6rle Karrurajru3vpaHa.

13. CAI:I IKII CbC CBbP3,4HLL IIIIfA

Curp:aHnre nvqa Ha ApylxecrBoro BKJrrorrBar KJrrotroB ynpaBneHcKn flepcoHar Ha.I{p,vNec'rnoro
14 Apyfv cBbp3aHr,r nfiua onl,IcaHr4 rro-Aony.

Bacu"r trInanon 3axapuen
1. "Poxcu 

[pnfilr" OO!-co6crBeHr4K Ha 50oA or Kanr.rrir.Jra.
2. ,Curu Crpofi" OO!-co6crBeHHK Ha 50yo or KarruraJra.
3. ,,ArpouHBecr" OO{-co6crBeHr.rK Ha 50yo or Karrura,ra u Ylrpaenre:r.
4. ET,,Aru.r aua-Bacun 3axapr4eB"-elHorurreH co6crBeHrrK.
5 . C4pyxenue,,PaBrr3"-llpe4ce4aren,yrtpaBnrBarrl
6. CapyxeHl4e ,,CropreH Kny6 rro Kapare KrioKyrxuHxafi-[O MrrHr4q"-.{len ua YC

Poclrqa 3axaplrena
1 . ,,BacKo r4nTepHerrrbH:bn" OOA-co6crseHzx ua 90o/o or Karrlrrana
2.,,PoKcr4 fipufixr" OO[-co6crBeHr.rK Ha 5 }yo or Karrr4TaJra
3. ,,Pocu-Pocuua 3axapr4eBa" ET -eIHonr4qeH co6crBeHr4K

l3.I.Cdenxu ct c ce'opzauu nuua

2010 2009
BGN'OOO BGIV'OOO

flpo4axr6a Ha croKr{ H ycnyru
- npo4aN6a na ET <Aluaua-BacrrJr 3aaxpr4eB)

floxynxz Ha croKtr r{ ycnyr[
- rroKy[Krr or ET <A:rnasa-Bacr4n 3axapr4eB)
- rroKyrrKrr or (cr,rrv crpofi) ooA

I3.2.Cdenxu ct c codcmeeuuuu

2010 2009
BGN'OOO BGN'O|O

Ilolacqsaue Ha 3aAbDKeHuq rr,u Bacr.u 3axaplree 20

3 1 1 614

1 136 9t7
21

l i+
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I 3.3.Cdenxu c xttto,to6 \,npoeneucxu neDcoua"t

K:uoqoera.f, ynpaB-rrcHcKH rrepcoHan Ha App(ecrBoro BKJIIoqBa ynpaBIrreillrre. Bb3Harpoi4.nt"

Ha KJrror{oBr4r ynpaBireHcKr4 rrepcoHan npe3 2009 roauriau2010 foAuHa He ca HaqucJtqBaHH u

H3nnatuaHe:

13.4. Cunda m'n rutan ua zoduuama

2010
BGN'OOO

2009
BGN'OOO

B:eMaH[q or:
- ET <A:ruaHa-Bacun 3axapnee>
Odu4o B3eMaHun om c6'bp3aHu Jtutls

3aar"rxeHlrf Kr,M:
- E'l' <A:ruaHa-Bacun 3axapzen>
- C:s4pyNuuqrz
O6u4o 3ad'bnilceHutt t{bn ce'bp3aHu Jtuqu

183
183

J I, ) /
438 . ) / . )

475 410

/ 1.Y17P:LB, lfiHl'lE, H.4 @Ll[L4 |COBIITF, PI'ICKOBF,

@uxmopu Ha QuHaHcosume pucKone

[efiuocrra Ha Apy)KecrBoro e Lr3noxeHa Ha MHo)KecrBo Suuanconu pr4cKoBe! BKJrroLrBauIr{

eQerrure or rrpoMflHara Ha BanyrHr4re KypcoBe, 3ano3rr cpeqy B3eMaHuq ir Kpe/Ir.rrHH nepr.loru.
rrpeAocraBqHu Ha KJrr4eHTr4.

14.l Pucx om xvpcoeu paznuxu

flo-rorqNaara qacr or cAenKHTe Ha ApyxrecrBoro ce ocr,ulecrBsBar n 6rlrapcrcu .leBa.
9yN4ecrpaHHrrre rpaH3aKrlr4u ria {pyNecrBoro, neHoMr.rHr.rpaHr.r fJraBHo B rr1arcKr4 nonapu.
r43narar .{pyxecrnoro Ha BaJryreH pr,rcK. 3a la HaMaJrr4 BaJyrHuq pvcK, fipyNeclno'ro cjrc;rln
napuqHHTe froTorlr{, KorrTo He ca B 6urapcru JreBa, r{ fr{ KoHrponupa execeAMHrrHo.
tr4graraHero Ha pr.rcK or rrpoMeHr{ B:L,B BanyrHrrre KypcoBe Bapupa npe3 rolr{Hara B 3aBucrlN{ocl
or o6cMa Ha r{3BbprrreHrrTe Me}KAyHapoAHr4 cAenKr4.

14.2. Kpedumuu pucxose

[pyNecrnoro peAoBHo cneArr 3a Helr3rr:bJrHeHrre Ha 3aAbn)(enurflTa Ha KrrlreHrr4re H Ha Apyru
KOHTpafeHTr4 KbM lpyNeCrnoTo, ycTaHoBeHrl r4HAr{BrrAyanHo vrrr4 Ha fpynu. H H3rror3Ba 'ra:lu

uH$opnaqus. 3a KoHTpon Ha KpeIr4THr4r pr{cK. flonr.rrur<a Ha lpyxecrBoro e Aa u3BbprnBa
rpaH3aKurrr4 caMo c KoHTpafeHTrr c Ao6bp KpeAr4reH pefiTrrHf.

lpyxecrnoro rrpeAocraB.rr KpeAHTHrr nepr{oArr Ha rro-foJreMrrre cr4 KJrr4eHrr4 or eAHa ceAMr{qa ilo
60 anu. Or csoq crpaHa ApyxecrBoro noJr3Ba KpeAr,rrHr,r [epr{oArz B paMKr4re Ha .{Be ceAMuq[.
lpe/Io cTaB eH rr My oT Hero BI,ITe Ao cTaBr{r.rrlt4.

14.3. Jluxeudnocm
flpyxecrnoro nocpeua Hy]KAI4Te cv or JrIrKBr{AHr.r cpeAcrBa Ka'ro BHuMare-[Ho clreiln
nnaulaHu.{Ta rlo ilofaclrTetlHl4Te IIJIaHoBe Ha A:bnfocpoqHrrre Qr4HaHcoBH rracHBr4. KaKTo H
llpotHo3HTe 3a BXOASULT 14 r{3XO.qtU{U IIapUrIHU IIOTOIII4, Bb3HIrKBarrIr4 B XOna Ha OilCpaTr.lBr]aTel

4eirHocr. Hyx4ure or JIrrKBrrAHrr cpeAcrBa ce cneArr 3a pa3nr4rrHr.r Bpe\,{cBH rrepuollu
elr(eAHeBHo r{ execeAMrrlrHo, KaKTo uHa6a3uTana 30-ffreeHlr [pofHo:u. HyNAuTe oT Jrr{KBr4rlrilr
cpeAcrBa B Ar,nfocpoqeH nJraH - 3a rrepl,IoAr.r oT 180 u 360 Anv, ce o[peAeilsr Mecer{Ho.
FIyNgIare or napuqHlr cpeAcrBa ce cpaBHflBar cr,c 3aeMlrre Ha pa3[onoxeHue 3a,:la 6r,,Jar'
ycTaHoBeHr{ rr3Jrr4rx:E,rluurrr4leouuuTu. Tosu aHanu3 olpeAenq AalTrr 3aeMrrTe Ha pa3nonoxerrue

l 5



..A.'rr.raua" OOll
l lpn: toxeune Kr.Nr ( | l l tHar i !  ! r ]

rrle ca /(ocrarbqHr.t Ja .ia rroKprrsr HylKArrre Ha ApyxecrBo'ro 3a rrepr4oAa.

I 5. II P EVCTA HO B ]:, I ! Il I E tr4 HOCTtr4 npe s 2 0 I 0 eoduua dpytrcec meomo t ny o.

/6. C'hbIITILfl C lI1. L l'f l ' 1'1..1HA8,1 LAHCA

He ca BT,3HrrKHa,rrr.r Kopt4fr{parqu cr6urvfl krlrv 3Har{HTeJIHI4 HeKopHrHpaxIH cr,6ulnq. Kotrro jla

ca HacrbrIHJrr.I cJIeI Kpal Ha orrlerHu.f, nepl4oA r.r Kor4To 6uxa uzucKBa:rri KopeKurrr{ u,rH
o[oBecTsBaHe B foAuruuur $rzHancoB orr{er 3a2010 f . vtrvt B npunox(eHEflTa KbM Her'o.

PrKosolurer: / )Cr,crasLrrer: r

3 l  .03 .201 1  r .
|p. XacKoBo

t ' t '  )

: , ' ],. i t

''.
:i".'":'-,
" - ' ' ' ,r" 

t..

'r 
-1-1
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AnraHa OOn
rp.Xacxoso, 6yn."Oceo6oxgeHhe' ;bs!iri ilAnl
EYflCTAT: 126 723 632

NOKA3ATENh 3A OI4HAHCOB AHANh3

KbM 31.12 ,2010 roAHHa

Haqut ga t,t3qucreHl,te:

f lprnoxerue

KtM CC1

OrverHa rognHa

2 0 1 0  2 0 0 9

nOKA3ATEI|l, l

3A PEHTA6I4IIHOCT:

KoeShqeHr xa peHra6rnxocr

Ha np[xoAHre or  onepaTxBHa AexHocr

KoeSuqeHr xa peHra6Nltocr

Ha co6crBeHxH Kanrran

KoeQnqeHT Ha peHra6xnHocr

Ha npnBneqeHuq kan lTan

KoeSt1qeHr Ha xanrranr3aqHe

HA AKT]4B}iTC

3A EAEKTI'IBHOCT:

Koe$nqeHr xa eQerrneHocr
Ha pa3xo,q]1Te

KoeSuqenr Ha eoeKrhBHocr

Ha npxxoAhTe

3A fll'|KBl,lffHOCT:

KoeSxqeHr Ha

o6u.la flxKBHAHocr

KoeShqeHr Ha

6.bp3a n11KB]1AHocr

KoeQnqexr Ha

He3a6aBHa n11KB1,|AHocr

KoeOhqeHr Ha

aOconlorHa rhxBuAHocr

3A @U HAHCOBA ABTOHOMHOCT
/NNATDKOCNOCOEHOCT/:

Koe+]1qeHr Ha
QtrHaHcoBa aBToHoMHocr

KoeQhqeHr Ha

3a,qIbxHcflocT

3A O6PbT4AEMOCT HA
MATEPUANHNTE 3ANACU

BpeMerpaeHe na e4]1H o6opor
B AH]1

6poi
Ha 06oporlrre

3aerocr
Ha MaTephanHrTe 3anacx

[1pr'rxo4n or oneparilBHa AeiHocr - Pa3xoAl4 3a oneparrBHa AeiHocr
npuxoAr,l or oneparlaBHa AeiHocr

/OIHaHcoB pe3ynrar 3a reKyulur nepuoA/

Co6craeH xanuran

/QuHaHcoB pe3yflTar 3a reKyl4xF nepuoA/

flpIBne.{eH Kan,|Tan

/OuHaHcoB pe3ynrar sa reKyull4fi neplaoA/

Co6creeH Kannran + lrnrocpovtn 3aAbnxeHt,tf i

0 .07

0 0 6

0  J 1

0.06

0 .08

0 .07

0 1 6

0 0 7

O6qo npuxo4n
06qo paaxo4r,t

O6qo pasxo4ur
OOqo nplxoAfi

Kparrorpaiuu arrueu

KpaTKOCpOqH!4 3a,qbrXeHnfl

KparKocpo,lH14 14HBecruqt,ltrt + f'lapu,.]sta cpeAcrBa

KparKocpo.jH14 3aArnxeHIF

flapuvru cpeAcrBa

KpaTKOCpOYHtI 3aAbnxeHUF

Co6crees ranrran
f lprBneqeH Kant4Tan

flpilBneqeH Kanuran

Co6craer xannran

Cpe4ta HannvuocT Ha M3 x 360
HerH[ nphxoAl4 or npo4ax6u Ha npoAyKqile, cToKl4 ycnyrn u 4pyrr npo4ax6u

HerHu npuxoAu or npoAax6n ra npoAyKqr8, croKr,l ycnyru r 4pyrn npo4aN6u

Cpe4xa tannuuocr xa lV13

Cpe4ua HanuvHocr Ha M3
HerH[ nprxoAl4 or npo4ax6n Ha npoAyKqus, croKr4 ycnyru u Apyrtr npoAaxoil

Hanrqxocr  Ha M3 KbM:

1 A{yapv,

31 flHyap4

28 SeBpyapu
31 Mapr

30 anp[n

31 Mar i

30 |oHl4

31 |onr1

31 aBrycr

30 cenreMBpta

31 oKroMBp[

30 HoeMBpn

31 AeKeMBpu
Gpe4Ha uanuvuocr :

1 0 5

0 9 5

1 0 6

0 9 5

2 .57

0.64

0 0 1

0 .01

2 9 9

Q 4 1

a a 2

0 0 2

279 83 276 89

1  . 70

0 .59

2 .37

0 .42

1 . 3 0

1 1 1 :
t . . l : 8

0 .78  0 .77

OrcerHa roanxa

1 2 9

I  520
I ,+66

2009
t . 1 , l l

2014
t . 1 1 2


