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AOKJIM HA HE3ABI,ICI,IMI,Iq OAI,ITOP

Ao COECTBEHI4UI4TE

Ha,,lUlMYHO BAH|A" OOI

MseIIIle

HNe x3B6prxxxMe oAm Ha KoHcorrq4rrpaHrr, (buuancoa oruer aa ,,II,MYHO BAH|A" OOA
(,.qpyxecrBoro"), caAapxau xoHconxAr.lpaH[, cqerosoAulfl 6a,raxc rru 31 Aer.eMBpn 2022 r.u
xoHconuAHpaHru mqeT 3a npxxoanTe u pa3xoaflTe, KoHcolllrarJpaHH oTqeT 3a co6cTBeHrfi xanmiul
x KoHconuaxpaHn, oTqeT 3a flapuqHrrTe noToux 3a roAnHaTa, 3aBaprxBaua Ha Ta3H ama, KaK-ro r
flprnoxeHhe KLM (DxHaHcoBu, mqer, cr,Ar,pxaqo o6o6u]eHo onoBecrflBaHe Ha cluEcrB€Hnre
cqeroBoAHu norlIrToKt{.

IIo Haure MHeHxe, fiprnoxeHyrr r(oHcoJrrrlupaH (DxHaHcoB oTrcl [peAcraB, AocroBepHo, BrB
BcnLrKl, clulecrBer acnerrr.r, <lunaxcororo cr,crorHue Ha rqp),xecrBoro hLM 3l Ier@MBpx 2022 roA.
u Herosure (bxHaHcoB{ pe3yrrrarr.l or AefiHocrra x naprqHrlre My nororlu 3a roAuHam, 3aB},pruBarqa
Ha riB, AaTa, B csoTBeTCTBre C HaUrrOHanHHTe CqSTOBOAHT CTaHAapTX (HCC), flprrJro1l(I,lMu B

BLrrapur.

Ea:a ra urpa:raare rra Mrlettue

Hne x3Bbpr[uxMe Hauru, oaur B cLorBercrBr]e c MexIyHapoAHure oArropcxfi craHAapfl,
(MOC). Haurme orroBopHocrx caffacHo re3r,i craH,qapru ca onrcaHH Aonr,JrHrrro'rHo B pa3Aena or
aawnr Aotlna1 Omzosopaociu aa oi)umopa :a odutfiu Ha Ou*aHcolut on vera Hre cMe He3aBrrcxMu
or ApyxecrBoro B cborBercrBue c Mecrdynapodutu emu#ut koderc a npobecuoqawume
c\emoaodu e t (sK touumetqo MqrdyflapodHlt cmaxdapmu 3a Huasucuuocm) Ha CaBcm Ha
Mer(AyHapoaHure crarrragrx no eruxa Ha ctreroBo,qrfleJrx (Koaerrca Ha CMCEC) oaeqxo c eruuxme
h3ucKBaHH, Ha 3axoHa 3a He3aBrrcuMrd rlaxancor oqlrr (3HOO), nprroxlrMs no orHorrreHre xa
HalUfi,I oAr,rr Ha (brrHaHcoBu, or.rer B E1,rrapnfl, xaro Hlre r.Bn6Jrr lxMe u Harxnr€ Apynn eflrqHu
orroBopHocru B caorBgTcrBre c r.t3IcKBaHUrra Ha 3HOO u KoAekca na CMCEC. Hre cqmaMe, qe

oauropcItrtre aoxa3arerrcrBa! rolryqeHr or Hac, ca aocrarbqHn x yMecrHx, ra 4a ocrlqprr 6asa:a

Apyra nHoopMauric, pa3nritrEa or KoBcoJtltdr|pallrIr o[naHcoB orqer Ii
oarrTopcKn{ IoK"'raI Bbpxy Hero

P6xoBoAcrBoro Hocr,{ oT'noBopHocr 3a Apyrara xH$opuaque. ,{pyrara axifopuawr ce crcron
or aoxnaq 3a AefiHocrra, I,3rorBeH or p6t(oBoAcrBoro cLnnacHo fnaBa ceAMa or 3al(oHa 3iI
clreroBoAcrBoro, Ho He BKrIrcqBa koHconxAxpaHx, (byHaHcoB or.icru Barxxrl oArrropcKx AoKnaA
Bbpxy Hero.

'Haurero MHeHue orHocHo r(oHconuAxpaHx, (brrHaHcoB orqer He o6xBaqa Apyrara
urrfopuaqrr u nre ue r3pa3rBaMe KaKBaTo u Aa e (DopMa Ha 3axrloqeHue 3a crrypHocT orHocHo Her,
ocBeH axo He e u3puqHo nocoqeHo B AoK[aqa xu u aa cTeleHTa, ao KogTo e nocoqeHo.

Br,B Bpr3xa c Halru, oAur Ha xoHconuarrpaHn, rfuaaucon orver, Harxara orroBopHocr ce
cacrou B ToBa Aa npoqsreM Apyrara uHoopMauu, l,r no ro3H Haqr.rH Aa npeqeHxM Aarn ra3o Apyra
ux$opruaqnr e a clrrecrBeHo HectoraercrBre c xoHcoJrxanpaHr,t, rfuuaxcor orver nnrl c xaurrrr
no3HaHHr, np{Ao6rlx no BpeMe Ha oAura, unx no Apyr HatrEH Lt3rJre)KIa Aa caArpxa crqecrBeHo
Henpas[nHo AoK,raqBaHe. B cnyqafi, qe Ha 6a3a Ha pa6marq Korrio cMe x3B6pmr,u4 Hne AocrurHeM



ao 3aKflrolreHxe, qe e H{uraue csulecTBeHo HenpaB[nHo aoK,raaBaHe 3 Ta3r, Apyra EHoopMaqnr, m
Hac ce H3ucKsa aa aoKjraaBaMe m3lj oarcr.

HrMaMe KaKBo Aa AoMaABaMe B Tosa orHorneHne.

,qonbrtumerva abnpocu, kourno ocrr,aax 3d dokaql$ane 3axowm ta
cr,emoaolcmaomo

B lonarHeHne Ha fiarxl{re orroBopHocrH r aoKrraaBaH€ cbrnacHo MOC, no or]roureHr{e Ha

aoKnaaa 3a aeiHocma, Hre r3nar,rHrrxMe H nPoqe,qyplfie, ao6aBeHu KBM u3ucKBirHrfi€ no MOC,
clDracHo ,JKa3aHr.r, oTHocHo HoBx x paillxrlpeEll oarrropcKr,r aoKrraax I, r(oMyHur€uD oT cTpaHa Ha

oAr.rropa" Ha npooecxoHa.rrHara opraHu3arlu Ha perucrpr,rpaHrrre oAurop! B Barrapxi, HHcrxr).ra
Ha nunnoMupaHure ekcnepr-cqeroBoAnrenlr (HAEC). Te3u flpoqeAypx xacarr npoBepxr,r 3a
Hanuqnerot r€rcro n npoBepKrl Ha (bopMara t,r cbaspxaHnero Ha ra3r,r Apyra r,rl(DopMaqrJr c qe, Aa Hu
noanoMoruar BaB QopMupaHe Ha craHoBuule orxocHo roB.lt aanrr Apyram rrH(bopMaqm Brc,lroqBa
onoBecTrBaHulTa u AoK[aABaH[rra, npeAEuAeHH B fnaB, ceAMa or 3axoHa 3a crieToBoAcTBoTo,
npruoxrrM B Banrapxr,

CmaHoquup sbs spli\a c,u,37,&1.6 on 3akotla 3a cqemoaodc 6omo

Ha 6a3a Ha x3s'r,ptxeHHTe npoqeAypfl, HauEro craHoBr]u.le e, qe:

a) I4HoopMawrr4 Blolo.reHa B KoHcorx,qxpaHx, AoxnaA 3a AefiHocrra 3a OxHaHcoBam
roAnH4 3a Korro e u3rorBeH KoHconuArpaHrr, (D{HaHcoB orqer, cl,orBgrcrBa Ha (brHaHcoBn,
oTqfi.

b) AoKna.qrr 3a AeiHocrra e r3rorBeH B crmBercrBre c rr3rcKBaH[rra Ha fraBa ceAMa or
3axoHa 3a cqcroBoAcrBoro.

OTroBopgocr lli pL(oBorcrBoro 3i otrrlarrcoBllr orqer

PaKoBoAcrBmo Hocu orroBopHocr 3a !3rorBrHero u aocroBepHoro npeAcmBrHe Ha ro3rl
koHcons.qupaH (DrrHaHcoB oTrer B camaercrBue c HCC, nprfioxxMq B Earraph, u ga raKaBa
cricTeMa 3a BI,TperIreH Korflporr, KaKBaTo paKoBoacTBmo onpeaen, KaTo Heo6xoar.rMa 3a ocuryprBaHe
BToTBqHCTO Ha oxHaHCOBu OT'{eTn, xOuTO He C}AapxaT Cr,qeCTBeHH HenpaBlurHri OrqrmHrir,
He3aBrcltMo aaJIIt ASJrxaulH ce Ha {3MaMa I['Ih nPeuJxa.

flp BrorBrHsro Ba xoHcoJrfi,qupaHlr, (brHaHcoB orqer plxoBoacrBoro xocr orroBopxocr 3a

oqeHrMHe cnoco6HocTTa Ha ApyxecTBoTo aa npolrnxx aa oyHxqroHrpa r(aTo aeicTBaqo
nPeAnPrrTne, orroBecTcBafiKn, xoraTo ToBa e npHnoxnMo,Blnpocr, cBlp3aH, c npeAnoroxeHuEro 3a

AeicrBaulo npeAnpr.rrrrre r rBnojr3Baiixu clreroBoAHara 6a3a Ha ocHoBam Ha npeArrojroxeHrem 3a

aeicrBauro flp€anpurr]ie, ocBeH aKo p1,r(oBo,qcrBoro He Ba3HaMepiBa aa nxKBxnrrpa ,qp]ryaecrBoro
xnu aa npeycTaHoBu aeiHoc'rTa My, rrnu axo plKoBoacTBoTo Ha npaKrxKa rrrMa apyra arTnepHafliB4
ocBeH aa flo€Tl,nll no To3r, HaqxH-

Orroroprocr ua oguropa 3a oaura Hs KorcomrnEparrrrc rbEHtHcoB orrrer

.Haurkre uenx ca aa nonyrxM pa3yMHa creneH Ha crrypHocr oTHocHo roBa aajrr
r{oHconuanpaHx, ouHaHcoB olier xaro urjlo He ca,qrpxa caulecrBeHx HenpaBI,UIELt or.IrraHl,tr,
He3aBkchMo aaru aaJDkaulr ce Ha u3MaMa ll]'tu aperxKa, fi aa u3aaaeM oauTopcxx aoxr4q! xoifio aa
Blc,rrctrBa HarleTo oavTopcKo MHeHue. Pa3yMHa cTeneH Ha cxrypHocT e Bxcoxa cTeneH Ha cHrlpHocr,
HO He e rapaHurr, qe oaxT,.u3BrprxBaH no MOC, BuHarx rqe pir3xpnBa caulecTBeHo HenpaBrjrHo
oTquTafle, koraTo TaxoBa c6nlecTByBa, HenpaBtnHx oTrtrITaH[, MoraT aa Ba3HIiKHaT B pe3yJITaT Ha

x3MaMa u?'rn rpeuKa n ce cqHTar 3a cbuecrBeHH, aKo 6H Morno pa3yMHo aa ce o'rir(Ba, qe Te!

caMocTorTeJIHo lulr KaTo caBxynHocT,6fixa Mornx Ia oKaxaT BJII,trHIre B6pxy LlKoHoMxqecx[Te
petxeHn, Ha norpe6nrenl{Te, B3eMaHt, B}3 ocHoBa Ha ro3x KoHconuaupaH (buHaHcoB oTqeT.
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ao 3aKJrroqeHHe, qe e Harsqe ctlqecTBeHo HenpaBflnHo AoKaaABaHe B Ta3H Apyra HHoopMaqrrfl, or
Hac ce u3nckBa aa aorc,Ia.qBirMe To3U (DaKr.

HrMaMe KaxBo aa AorgaaBaMe B ToBa orHoueHlle.

,[omtaumannu tbnpocu, Kourrro nocrt aofl 3a lotulalau& 3akortbm ia
c\errroaodcn eorno

B aonL,rHeHLIe Ha Haulrre orroBopHocrt tt AoloraaBaHe crrracHo MOC, no oruolueHue Ea

Aor$aAa 3a AefiHocrra, Hue u3nlrHr.ixMe u npouerypure, ao6aBeHr.r KBM u3rrcxBaHrrre rlo MOC,
carnacHo ,,yKa3aHr.ri orHocHo HoBu u pa3uxpeHu oanropclor aororaau u KoMyHrrKaqr.u m crpaHa Ha

oAnropa" Ha npo$ecxoHa,rHara opraHBaun, Ha pen crprrpaHr,rre oar.rropr.r B Ernrapur, I4Hcrrrr)'Ta
Ha alrrljroMl,rpaHrre eKcnepr-cqeroBoamer'rx (H,4EC). Te3n npoqeAypu Kacarr npoBepKu 3a

Haruq ero, Kakro n npoBeprl Ha oopMara u ctarpxaHuero Ha ra3r, apyra rlnrbopuarrNr c qen aa ur.r

noanoMorHar ar,r r[opur,rpaxe Ha cmHoBrlrrle mHocHo roBa Aaru apyram rx<bopuar{ur mmovra
onoBecTrBaH[rTa r AoKIIaaBaHHrra, npeaBrAeHu B fnaBa ceaMa oT 3aKoHa 3a cqgToBoAcrBoro!
npunoxuM B EMnapur.

Cmatoaw4e ete apt zxa c 'r.n.37,N.6 o 3oKotd 3a cqe oaodcmaomo

Ha 6a3a Ha u3BapnleHrre npoueaypr.i, Hauero craHoBuule e, qe:

a) HsoopMaqnrra, BKflroqeHa B xoHcorrnrpaHm aoKrral 3a nefiHocrra 3a oxHaHcoBam
IOAUHa, 3a KO,TO e r3rOTAeH rOuCOnugupaurr orHaHcoB orlrer, clorBercrBa Ha (bxHaHcoBh,

m.IeT.
b) AoKnaALT 3a refiHocrra e r,BrorBeH B caorBercrBue c ,r3r.icxBallr.fiTa Ha fJraBa ceaMa m

3aKoHa 3a c.reroBoAcrBoro.

Orroaopuocr ra prKoBoacrBoro 3a +rrrlaHcoBrfl orrrer

PrKoBoAcrBoro Hoq, orroBopHocr 3a H3rorBrHero H aocroBepHoro npeAcraBrHe Ha m3u
xoHcon4qxpaH $uaaxcou or.rer B caorBercrBue c HCC, npunoxnMn B Eanrapx, r 3a rakaBa
cxcTeMa 3a BtTpeueH koHTpon, kaKBaTo paxoBoacTBoTo orrpeAejl, xaTo Heo6xoarrMa 3a oc[ryprBaHe
u3roTBrHeTo Ha (DxHaHcoBt 'oTqeTx, KoliTo He c6a6pxar caqecrBeHx HerlpaBrflHx or\u'tllt1t1,,
He3aBUChMO AiIllU Aulxarlll Ce Ha r3MaMa ru1fi rpeulKa.

llpfl BrorBflHero Ha (oHconuaupaHx, (DuHaHcoB orrrer p6xoBoacrBoro Hocn orroBopHocr 3a

oqeHrBaHe cnoco6Hocrra Ha ApyxecrBoro aa npoabnxu aa oyHxquoHnpa r€To aeicrszurlo
npeanpnrTre, onoBecTrBafiKrr, xoraTo ToBa e npHr'roxxMo,Bbnpocrr, cB'r,p3aH, c npeAnonoxeHuero 3a

aeicrBau.lo npeAnprflTHe t{ rBnor3saixu cqeroBoaHara 6a3a Ha ocHoBam Ha npeanoJ]oxeHrem 3a

ae crBaqo npeanpurTue! ocBeH aKo paxoBoacTBmo He B!3HaMeprBa Aa rrKBx.qHpa Ap)r@cTBoTo
xnx aa rrpeycTaHoBr,r ae Hocrra My, n?1{ ako pakoBoacTBoTo Ha npaKrlrKa HrMa apyra arnepHaTltB4
ocBeH aa nocTanv no To3I,l HaqIrH,

OrroBopHocr IIa o rropa 3a orfiTa rfa rolIconnanpalIr,rs rbsHaHcoB orq€T

. Haurxre qenu ca Aa nonyrl,M pa3yMHa creneH Ha curypHocr orHocHo roBa Aarr
r(oHcoJlrAupaHr], (DxHaHcoB or.rer Karo qrno He clalpxa cluecrBeHx HenpaBI,IJIHr orrl}{IaHrt,
He3aBUCITMO AZIJIL AIJDKalllr'l Ce Ha r3MaMa HnX rpeufia, n Aa rl3AAAeM OAI{TOpCKLI AOMaA, KOilrO Aa

BXJllOqBa Haurero oAHTopcKo MHeH e. PiByMHa cTeneH Ha cvrypHocT e BHcoxa qreneH Ha ctrrypHocT,
HO He e rapaHulrr! qe o,qm, .rr3BbprlBaH no MOC. BuHaru ue p:L3l(pxBa csulecTBexo HenPaBHnHo

oTqnmHe, KoraTo TaKoBa cbulecrByBa. HenpaBunHfl oTr.IuTaHrL MoraT aa B!3HxxriaT B pe3yITaT Ha

r.!3MaMa nnl, rpeuKa u ce cqmaT 3a cluleclBeHH, aKo 6x Morno pa3yMHo aa ce oqaKBa, qe Te,

caMocTorT€JIHo xjrr Karo caBKynHocr.6xxa ruor,ta aa oKa)I(tT BJILITH{e Brpxy xxoHoMxqecKme
pelxeHxr Ha norpe6rrTejrrfe, B3eMaHu B!3 ocHoBa Ha ro3n xoHconnaxpaH (DIrHaHcoB mqeT,

wl



Karo ,racr or oABTa B clorBgrcrBre c MOC, nue rcno:rsaaue nporbecrroaaJrHa nperleHxa x
3Ana3SaMe npooecxoHareH c(enT{u[BaM no BpeMe Ha rleru, oariT. Hrre cllrlo TaKa:

l,lleHTnihrqupaMe k bqeHrBaMe pucnoBere or HenpaBHJrHx ortrxraHrur B xoHconxlxpaHl,
tlrraucoa orver, He3aBuclrMo Aanu ABJrxau{H ce Ha u3MaMa ttru rpeuKa, pa3pa6orBaMe u
rsnLlHrBaMe oauTopcK, npoue,aypH B mnoBop Ha Te3r,r pucr(oBe x noJDAaBaMe oarrTopcxx
ao[a3aTer'rcTBa, koHTo Aa ca aocTaTrqHr,t r{ yMecTHr! 3a Ia ocuryprT 6a3a 3a HaueTo MHeHrje.
Prckar Aa He 6rAe pa3Kprro clulecrBeHo HenpaBnnHo orqrrraHe, xoero e peynmr or
!3MaMar e IIO-BLiCOK, OTXOTIKOTO pucr(a OT Cl>llIeCTBeHO HenpaBr.urHo oTqtfaHe! xoero e
peynTaT oT rpe[Ka, ,Iafi kaTo r]3MaMaTa MOXe Ia BMrOqBa TaiHO Cnopa3yMrBaHet
tla"rrurrfrqr,pane, npeAHaMep€Hx nponycKx, ,3rMeHr.r, 3a BRBexIaHe Ha oAxropa B
3a6nyrgeHke. KaxTo I npeHe6per BaHe l,lnI 1a06{KanrHe Ha BhrpeuHx, xoHrpon,
IloryqaBaMe pa36upaHe 3a BrrpeurHr.in xoHTpoJr, rManr orHorleHue KLM oAr,na, 3a Aa
pa3pa6oTlM oaxTopcKl,r npoqeaypx, Komo aa ca nolxoAflrqn flpu KoHKperHrTe
o6crorrencTBa, Ho He c qer'r rrpa3rBaHe Ha MHeHue orHocHo eOeI(rnBHocTTa Ha BLTpeurHror
KOHTpOn Ha ApyxecTBoTo.
OqeHrBaMe yMecrHocrra Ha k3non3BaHllre cqeroooAHu norurnxu r pa3yMxocrra Ha

cqeToBoaHfiTe flpx6nlBxTenHrl oqeHKx x cBap3aHrfre c Trx onoBe€TTBaHLIJI! Ha[paBeH]I OT

PGKOBOACTBOTO.

AocrxraMe Ao 3aK.IloqeHlre mHoclto yMecrHocrra Ha r3no?,BBaHe or clpa8a Ha
pakoBoAcrBoro Ha cqeroBoAHa 6a3a Ha ocHoBara Ha npeAnoroxeluero 3a AeficrBaqo
npeanprjrTxe u, Ha 6a3aTa Ha nony.reHxTe oaxTopcKx aoKzr3aTercTB4 oTHocHo ToBa Aart,l e
Har'rHqe caulecrBeHa Heo,rlpHocr, orHacrula ce Ao cr6my, rrn ycnoBur, xomo 6uxa Mornu
Aa nopoArr 3HaqrrenHu caMHeHrfi orHocHo cnoco6Hocrra Ha AplxecrBoro Aa npoAbjrxx Ia
rlynxqronupa karo AeicrBaqo npeAnpxcrxe. AKo Hrre AocrrrrHeM Ao 3aK?,lroqeErre, qe e
Hulrqe clrlecTBeHa HecurypHocT, oT Hac ce [3ucKBa !a npr,rMeqeM BHnMaHxe B oaxTopcKx,
cn aoK,Iaa KLM cBlp3aHXTe C Ta3l, HeCXrypHOCT OnOBeCTTBaHUJI B r(OHCOJII,iAItpanIi'
(buHaHcoB or,rsr Hnx B cryqai, qe re3ri ofloBecrrBaHH, ca HeaAelGarHH! Aa MoAxouUflpaMe
MHeHUero cll.Haume 3axrrcqeHux ce ocHoBaBal Ha oArropcKrrre Aoxa3arercrB4 nonyr{eHx
ao lamTa Ha oarrTopcKu, HIl aoxjraa. Baaeu[ c66uTU, xnr, ycnoBH, o6aqe MoraT Aa cTaHaT
npxquHa lp),}r(ecTBgro Aa npeycraHoBu OyHKqnoHHpaHcTo cu Karo AeicTBaruo
npeanpnrTxe.
OqeHqnaMe qrr'rocruoro npeacraBrHe, crpyr.Typa r caAtpxaHne Ha xoHconxAr{paHx,
(DlrHaHcoBl.r, orr{er, BKnrctrrrerHo onoBecrrBaHurr4 H Aajrx KoHconHnHpaHxfr (bu8aHcoB
oTqeT npeacTaB, ocHoBoflolaraulyTe 3a Hero cAeIKri u ca6lrTl,trr no HagtlH, xofiTo nocTr.rra
aocToBepHo npeacTaBxHe.

Hrie KoMyHrrKxpaMe c pb(oBoAcrBoro, Hapea c ocraHar,lrre Bl,npocr.rt ruraHxp{u , o6xBar n
BpeMe Ha r3IIl,rIHeHI,te Ha OAirTa ll CtUIeCTBeHUTe l(OHqtaTaIIt{l,I OT Ont{Ta, BKIIIOqI,TTeJIHO

cLrqecTBeHlr HeaocTaT6{n B}B BlTperlrHl,, r@HTpon, Komo uaeHTkotlqxpaMe no BpeMe lla
x3BaprxeHk, oT Hac oarrT.

PerxcrpupaH ornrop,

( MdpuEHa HuKotosa)

29 Ma 2023 .oA.
fp.BapHa 9000
Yn."ToAop ,{xMoB" }Ie25 an.l I
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TIPI,IJIOXEHI,IE KAM (OHCOJII'I}IPAII OI,IHAHCOB OTqET
HA II'M}'HO 6AHTA OOA

I. EA3A 3A CbCTAB'HE HA ITOHCOJ'III4{PAII @I'IHAIICOB OTIIET

Korcoruqxpaxurr (buHaHcoB or.rsr ce cr,cmBr B clorBercrBre c6c 3akoHa 3a cqcrosoacrBoro u
HauxoHanHlrre cra{Aaprr 3a (bxHaHcoBn orqerx 3a MarKx fl cpeAHu npeAnp t"tut.
HTMyHO BAHfA OOA (flp€Anpxrrrrero - Maixa unx fpynara) u3rorBr KoHcorrrr,qrrpaH
cqeToBoAeH 6ararc n xrurr4t neBa (xl,r, nB.) B cboTBeTcTBre c flprnoxeHue rLM CC l,
KoHconHAHpaH orqer 3a npuxoArr€ l, pa3xoAure B xxr.r, JrB. B ABycrpaHHa OopMa s cLorBercrBue c
flpa,roxexre Ns 2 or CC I, Koxco:rugupan o.rlrer 3a co6crBeHu, xanurzur B xttr. JrB. B churBercrBxe
c npuroxeHle ,{! 4 KrM CC L KoHcoJrHAxpaH ortrsr 3a napktrHure noroqu B xr{rr_ ?,rB, B
crorBercrBue cr,c CC 7.

flpeAnphrrrero MafiKa nprrrexaBa ApyxecrBoro EHEu Exo OOA perry6rura JL rua, naprvaru
o6qo fpynara.

HTMyHO EAHrA OOI e xpaiHhrr co6crBeHUK Ha rpynara. IpyxecrBom clcraB, KoHconxAxpaH
r[uraucos or.rer. Konri,I m koHcoJuurrpaHrre tfr.rxaxcoau mveu Ha lIrMyHo 6aHra OOA Morar Aa
6r,aar noay.reuu aa aApec c.Tononu, o6[LBapH4 yn. Kruce 6aup 55.

C,JeroBoAcrBmo ce oclulecrBrBa u OuHaHcoBwre orqerx ce cbcraBrr B caorBercrBre crc
CJICAHIiTE OCHOBHY CI{CTOBOAHX NPITHUHNT:

l. Aefi crBarqo npeAnpxrrxe;
2. noc,reloBarenHocr Ha npeAcraBrHero H cpaBHulfiHa nH(bopMauxr;
3 , npeAnasrr.lBocr;
4. Ha'rrc"rrBaHei
5. He3aBrrcrrMocr Ha erAerHrrre ortrerHu nepxoAx u crofiHocrHa BIyL3xa Me)(]ly Haqal,reH H

XpaeH 6ar'raHc;

6. cbluecrBeHocr;
7. xoMneHcrrpaHe;
8, npeAnMcrBo Ha crArpx.aHuero np€A OopMara;
9. oqeHrBaHero Ha rro3uLturre, Kollro ca npu3Haru B roAuruHrl (buHaHcoBnx or.rer, e

H3BLpUeHO nO qeHa Ha npaqo6uraue, KorTo Moxe aa 61ae noKyflHa qeHa xn, ce6ecToiHocT
unl, Eo apyr MeToa, t(oraTo ToBa ce u3ucr(Ba HCC.

CpaBHnrenHara xH$opMalur, HzllxtrHa 3a npeaxoaHr.{, orqereH nepuoa, He e cpaBurMa c ra3x 3a
T€Kyulxr! B cneAcrBlle Ha xoero r, e npeo6pa3yBaHa c leJr flocrrraHe Ha cLnocraBlrMocr.

I Oruerxa ra,ryra

Korcomqrpaxurr tlunaHcoB ofier e ctcraBeH B 6rr'rrapcn.r neBa, Koe-ro e OyHkrlxolarrHaru Bar,r)"ra
Ha flpeAnpxrrrcro Maixa. Bcxqkr, cyMl,r ca npeAcraBeHr B xrrr,lrAu neBa (BK.flrcqrrerHo
cpaBHrreJrHaTa uH(DopMrt\taa u,2021r,), ocBeH axo He e nocoqeHo apyro,

2 Eara ra oqermane

Koxco:uqr.rpaur.rrr <funaHcoB.orqer e r3rorBeH npx cna3BaHe Ha nprHqrrra Ha r,rcropliqecxam qeHa,
MoAUOuUxpaH B onpeAer'reHx cnyqau c npeoueHKaTa Ha HrKou aKrr,rBx trl t/rl,,. nnc?,,n Ao rrxHara
cnpaBe&rhBa crofiHocT KlM 3l AeKeMBpu Ha TeKynlara x/ Il,,ru npeAxoAHam roArrH4 Karoo ToBa e
nocoqeHo no-HaTaTlK.

Ba3ara 3a oqeHrBaHe Ha AUrrorpafiH, MarepxzulH| x HeMarepxaJlHu akruBH! {3uox3BaHa npu
u3rorBrHero Ha KoHcorHAHpaHxc (brrHaHcoB ort{sr e HcroprqecKa ueHa.
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Ba3ara 3a oqeHrBaHe Ha cror(oBo-MarepuMHlrre 3anacu e no-HHcKara or AocmBHara x HerHara
peanBupyeMa cTofi8ocT. HerHa pea",lx3HpyeMa cTofiHocT npencTaBnrBa flpennonarasMara npoaa(Ha
qeHa B HopMaJrHE, xoa Ha cTonaHc(aTa AeiHocT, HaMtureHa c npr6nu3meJrHo oueHeHr{Te
Heo6xoAnMr.r pir3xoatr 3a 3aBrpurBaHe Ha npox3BoAcrBeHH, rlrt(an I,r Te3r,r, Heo6xoAhMn 3a
ocruecrBrBaHe Ha npoAzD(6ara,

KoHconuaxpaHarr $txaucoa orver e [3rorBeH 8.r,3 ocuoBa Ha clreroBoaHoro npeAnoJroxeune 3a
AeficTBaUo npeAnprurTye npx flprlnaraHe Ha (biHaHcoBam KoHqenqH, 3a noAnrpxaHe Ha co6cTBeHH,
xanrTarl.

KIM Aarara Ha r,3rmBrHe Ha Hacrorltlx, KoHcorynxpaH OxHaHcoB orqcr, p6KoBoAcrsoro e
HanpaBrno npeqeHKa Ha cnoco6HOCTTa Ha fpynaTa Aa npoAGJDKx cBO,ITA AefiHocT kaTO AeicTBar{o
npeanpnflTne. flpu ra3, nperleHKa e B3era npeABlA r.lrrrara HaL,rxqHa nHoopMarrx, 3a np€ABuArrMoro
6r,aerqe, xoero e none, Ho He e orpaHrqela ao aBaHa{ecer Meceqa or KpiM Ha cyrqErxx, rrepuoA.

fpylara ynpaMrBa Kanr{r,ua cu rax4 qe Aa ocrrypx OyHKr.uroHrrpaHero cu Karo AeficrBaulo
np€anpxrTne.

flpr lrsnorunero Ha npeacraBeHx, rllrraxcor muer B ctorBercrBre c u3ucKBalurra Ha
np[noxuMnre cqeroBoAHn cranAaprx ca r8nor3BaHr cqeroBoAHn oqeHKx x AorrycxaHnx. Barlperu4
qe Te ca rsB6prrreHu Ha ocHoBaTa Ha Hai-AO6paTa npeueHKa, Ha[paBeHa oT p]KoBoacTBoTo Ha
fpynara x6M Aarara Ha (bxHaHcoBB, orqer, peaJ'rHrre pe3yrrrarr 6xxa Monnx Aa c€ pa3J,luqaBar or
HanpaBeHUTe oqeHKn x aoflycr€Hx, B HacToflqx, ouHaHcoB oTqeT.

3 Onepaqfin c ryrMecrpasrra EaJryre

CAerxrre B .ryxlecrpaHHa Ba.Jr),,ra! c u3xnolreHrje Ha re3u 3a floxynxo-npoAax6a Ha tryxaecrpaHHa
BanlTa, ce oTquTaT npH nbpBoHaqMHoTO I,lM npu3HaBaHe B OTLTeTHaTa Ban "ra Ha fpynaTa no
ooHqxarHrfi o6MeHeH r$/trc 3a AeH, Ha cAenxar4 (o6rBeHD qeHrpaneH xypc Ha Eanrapcxa HapoAHa
EaHKa). 3akyneHara Barq.Ta ce oqeHrBa no MnyrHxr Kypc Ha npnAo6xBaHero! a npoAaAeHara no
BanyTHu, kypc Ha flpoaax6aTa. flprxoarrTe x pa3xoa]lT€ oT xypcoBrj pasrrrKl, kouTo Br3EriKBaT rrpu
yperqaHeTo Ha Te3u clolKu H npeoueHrBaHero Ha napltqHnTe no3rrqxu B ,ryxaecTpaxHa BanyTa B
kpa, Ha neprroaa, ca orpa3eHx B KoHcorxarrpaHr.tir oTqeT 3a nprxoau n pa3xoax KaTo (DrHaHcoB,
npxxoarj unx onHaHcoBU pa3xoIx.
napl,l.rHme cpeAcrB4 B3eMaHrrra H 3aAar'rxeHxrra, AeHoMxHrrpaHr,r B Lr)r(IecrpaHHa sa.nyr4 ce
oqeHrBar ro,M 3l AeKeMBpr.t B orqerHara Ba,lrra Ha fpyflara r(aTo ce npruram 3aKrrrowrr€JrHwrr Kypc
Ha 6HE KLM AaTaTa Ha xoHconxAxpaHx, rirHaHcoB oTLreT,

Ba"r),rHrre KypcoBe, nSrroJr3BaHx kaM 3 I AeKeMBpLi 2022 r - ca clitr'tP,ure..

HaflMeHosaHue KoI 3a eAxHhqa BarD,"ra Jleaa
EBpo
IJlarcxr ao,rap

EUR
USD

l.9ss83
1.833?

4 Ea3a 3a xoficonnAaqns

B KoHconuAupaHxi tfr.ruancoa oruer Ha fpynara ca KoHcorxArrpaHx OuHaHcoBI{re orqeru Ha
llpeAnpucrrero MaiKa u lrrqepHure npeqrlpxrrt, KaM 3l AeKeMBprr 2022 r. A:.i|]ep4ure
npe,aflpurTr.r, ca npeanprrrTnr, opt] xouro fpynara ynparKn Ba koHTpon Bspxy (DuHaHcoBaTa h
onepaTrrBHaTa My nonuTrrr(a. flpelnpurTuero MaiKa Dp(4o6xBa r.r ynparKHrBa KoHTpor, (aTo
nprrexaBa ooBeqe or noroBrHara m o6rqrr 6pofi npaBa Ha rJrac. AGruepHErE np€Anptffrrun ca c
orqereH nepxol' npxKn,or{Bau{ k-LM 3l Ae(eMBp, 2022 r.
BcHqK BrrperlHorpynoBl cAerxu tr cula ce er'rr.tMrrHrpar, BKnoqHTerHo peanrtxpaHrre neqa;r6tt u
3ary6, olrpaH3axquu Merqy ApyxecrBa B fpynara. Konaro HepeMH3xpaHure 3ary6u or BbrpeuHo
rpynoBu npoaax6u Ha aKTltBH ce enuMrrHHpar, cloTaeTHuTe aKrHBn ce TecTBaT 3a o6e3r{eHKa m
.JreaHa ToqKa na fpynaTa. cyMxTe, npeacTaBeHu BrB koHconHArrpaHr,r, (DxHaHcoB oTqsr Ha
aauepHoro npeanp[qTue, ca' xopurupaHuj rGAero e Heo6xoaxMo, 3a aa ce ocxrypx camBgrcrBhe
cLc clreroBolHara nonrrHKa, npxraraHa or fpynara.
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Ieqan6a unx 3ary6a Ha A,I,qepHo nf,eAnpurrxe! koero e [prAo6rro r{nu npoAaAeHo npe3 ronuHara,
ce npr3HaBaT oT aaTaTa Ha npu,adnBaHsro, ruru cloTaeTHo Ao AaTam Ha npoaax6am My.

II. OEOBI{f,HI,IE HA CIIIECTBEHI,I CIIETOBOAHII NONIITI{XI4

ALnrorpaiiur EeMarep a-rrflI, axrllB&.

ArnrmpaiHx HeMarepkan8u aKrltBli ca ycraHoBHMx He(buHaHcoBu pecypcu, nprrAo6urn h
r(oHTpoJrupaHu oT rpynaT4 Korro HrMaT (bBr,rqecxa cy6cTaHuur, ca clc cr,LqecrBeBo 3HaqeHUe npB
ynoTpe6aTa rrM, oT rBnorBBaHeTo r,M ce olraxBaT LtKoHoMIlqecK, ,r3roax, cTo HocTHug npar Ha

cLqecrBeHocT noa KoiTo aaAeH HeMarepHaureH aKruB ce npr3HaBa, KaTo TeKyq pa3xoa e 700 nB.

flrpBoHa,{anHara oqeHKa Ha BaBlxHo c!3aa4eHrre (3aky[eHr) HeMarepra,rHx aKr]tBtt e no rrxHara
ueHa Ha nphao6HBaHe, xorTo BK,[oqBa no(ynHaTa qeHa u Bctqku flpeKg pa3xoau 3a noaroToBr(a Ha
aKIIBa 3a U3IIOn3BAHeTO My rio npeAHa3HatreHne.

lltpBoHaqarHara oueHxa Ha cG3AaAeH B fpynara HeMar€pla,reH aK[rB e c6opr,T or pa3xoAme,
Ir3B6pUeHU OT MOMetIIa, S KOiITO HeMaTepUarHUiT aKflta e flOCTITHaJI kp[IepxrTe 3a IIpn3HaBaHe.

llocneABaqara oqeBxa Ha HeMar€prajrHrrre aKThBn e no rcxHara ueHa Ha npsAo6nBaH€, HaMareHa c
HaqHcJreHrrTe aMopTu3aqrrH u HaTpynaHaTa 3ary6a oT o6e3qeHxa. none BeaHlx roarrurHo r(}M aaTaTa
Ha rsroTBrHe Ha KoHcoJrfiaxpaHx, (Dt HaHcoB oTLreT ce l,3BGpnIBa nperneA Ha 6zrrraHcoBaTa cToiHocT
8a aKr[Bme na rpynaTa c uen Aa ce onpeaen, HanxqxeTo Ha ycnoBx, 3a o6e3ueHrGTa uM.
HanpaBeHure o6eqeH(u ce orqtfar Karo pa3xo,q u ce npmHaBar B orLrera 3a flpnxoAme n
pa3xoArTe.

PaixoArre 3a aMopru3auu, ca Brcrroqenr.t B or'{era 3a npnxoarrre u pa3xoArre Ha pea ,,Pa3xoAo 3a
aMopTr,Bauru u o6eqeHxa Ha AHrroTpafiHu MaTepx,urHa u HeMaTepHanHu aKrrBr".

neq&r6ara Hnli 3ary6ara or npoaax6ara Ha HeMareptruHx aKTrBr{ ce onpeAens xaro pa:rJl{xa Mexry
nocrLn?'IeHrrra m npoaax6am rl 6a,,laHcoBara crofiHocr Ha aKruBure L ce o.rpa3lBa B or.Iera 3a
npxxoanTe l,, pa3xoa}{re.

AE"rrorpainI, Marepua-rHn :rxrnBn.

AanrorpafiHx MarepxanHu aKrrBr ca ycraHoBrrMu He(br.rHaHcoBx pecypcu, nprgo6r.rru I
npHTexaBaHu oT rpynaTa, Kol{To rMaT HarypanHo-BeuecTseHa (bopMa, ,3noJBBaT ce ca
npolt3BoacTBmo HJrx Aoc,aBxaTa Ha ar(IrBl,t mrl ycnyrri, 3a oTAaBaHe noa HaeMt 3a
a,qMxHHcTpaTuBHU rr)DKIr.r u ce oqal(Ba aa 6uaT u3roJBBaHr npe3 noBeqe oT earH oTtrcreH neprroa.

Crofixocrxurr npar ra cLUlecrBeHocr noA r(oiiTo AaAeH MarepxzrneH zrftTrB ce npBHaBa, Karc T€(ynr
pa3xoA c 700 nB.

llrpBoHagarHara oueHka Ha AanrmpaiHuTe MarepnarH[ aKTr]Br] e no rrxHara ueHa Ha
opxao6uBaHe, [orTo BxjrrolrBa nok]rrHaTa ueBa H Bc,lLrKx npeKr.r pzl3xoan-

noc"'r€ABarqara oueHka Ha Marepr,urHrre aKruBr e no rrxHara ueHa Ha npllAo6uBaHe, HaMaJreHa c
HaqlrclleHrre aMoprr3aqrn x Ha'rpynaHara 3ary6a or o6e3ueHKa. noHe BeAHr,x r-oAxrrrHo rcl,M aarara
na u:rorarre r.ra QrnaucoBt, orqer c€ rr3Bl,pujBa nperneA Ha 6aJraHcoBara cTofiHocT Ha aKTkBrre Ha
fpynara c uen !a ce onpeaenn H6n qrsro Ha ycr,roBr! 3a o6e3ueHxara uM, HanpaBeHrrre o6e3qeHxr.r
ce oTLrriTaT KaTo pasxoa I, ce npr3HaBaT B mqeTa 3a npnxoaHTe H pa3xoaxTe.
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flocneAsaur.{Te pzr:lxoAn, cBr,p3aHH c onpeAeireH aKTuB or llMoru! MalltuHH H cl,op'I,xeHr.t , ce
npr6aBrr IGM 6a"rancoaam cyMa Ha aKTrBa, r(oraro e BeporrHo fpynma Aa riMa rKoHoMuqecKu
norr3u! HaABrruaBar{u rrBpBoHaqarrHo oqeaeuara e$erruarocr Ha ctulecrByBarqxrr arrrrB. Bcx,{Kn
ApyrH noc!'reABauu pa3xoAx ce npr,3HaBar 3a pa3xoa 3a nepuoAa, B Koifto ca Ha[paBeHr.l.

AMogrn3aqnflTa Ha uMorll, MalIILtHt{ ll ctopaxeHn, ce H3qrcrrBa! xaro ce ItnoJBBa nriHe;Hxcr
MeTOA B6PXy OUeHeIII{' nOIe3eH XITBOT Ha OTAenHHT€ rpynl aKIHBX, KaKTO CJIeABa:

crpaAH 25 roAunl
rpaHcnoprHH cp€AcrBa 4 roAual
MarxrHu, npox3B.o6opyABaHe Ir anaparypa 3.33-10 roAxHu
cronaHcxr rHBeHTap 6-7 roavtu
nporpaMHu npoAyKru, xounorpr r co$ryep 2-3 ro!I,]{u

Pa3xoArre 3a aMoprx3ar{r, ca BK,rrolreHr B orqera 3a rlprxoArre H pa3xoAr,r'rE Ha peA ,,Pa3xoAx 3a
aMoprr,r3aqx, u o6sqeHKa Ha A6jrrorpaiiHn MarepHaJrHn n HeMarepr rHx aKTuBu'!,

fleqa,r6ara u,rv 3ary6ma m npoAax6ara Ha uMorr, MalxrHH H clopr,xeHxc ce oflpeAeru Karo
pa3nuKa MexAy nocranneHxrra or npoAok6ara r.r 6a,rancosara cIoixocr Ha aKTrrBa r ce rpu3HaBar B

ortrera 3a npHxoAlrr€ H pa3xoarrTe,

OTcpo.reHn AaH'I,qHn aKTrlBn.

(hcpo,{eHnre aaH}qHu aronBn ce onpeAeJrrr Brpxy HaMztnreMure BpeMeHH, p,BnuKrj r AaHlqHrfie
3ary6u, r(aro kaM Trx ce nprnoxr Aa8rqHam craaK4 carr'racHo Ae;crBau.toro 3aKoHoAarejrcrBo!
AeicTsaqo 3a nepHoAnre, B Kor,tTo ce oqaKBa aKrrBlr Aa ce peaulrr3ltpa. AKrnBrre no oTcpoqeHn
aaHaux ce npx3taBar !o creneHTa, ao xorro e BeporrHo na xMa 6EAeuH AaHlgHh ne9alr6u, cpeury
xoHto Moxe tra ce npHcnanHe Havanrevara BpeveHHa pa3rrlKa !Ir'lu laHBqHa jar)6a.

Marepua-rnn:ranacu.

MarepxanHnre 3anac, ca Mareprra;rnr,r aKTrrBr noa SopMara Ha Marepralrx, croxrr, npoayKrlrr,
He3aBAplxeHO npOrr3BOACTBO.

CTofture x Mareprairrre nlpBoHaqurHo ce oqeHrBar no HanpaBeHltre pzBxonx 3a rrxHara noxynKa!
KOl,tTO BXnOqBaT [OKynHaTa qeHa, BHOCHTTe MIfa U Tar(CX2 HeB]SCTaHOBEMIT€ AaBAqX' pa3XOAIIre
no AocraBKaTa x apyrx pa3xoax 3a npriBexlaHe Ha MaTepH:!,ruTe r,l cToKrrTie B roToa 3a Trrutmo
H3NO.,I3BAHC BI,l4.

npoAykuxqTa ce oueHrBa nlpBoHaqurHo no HeiirraTa ce6ecToIHocT, KorTo BK,rroqBa crofiHocrra Ha
ynorpe6enme uarepra,ru u pa3xoAxT€ 3a npepa6oTka. Pa3xoAure 3a npepa6orr€ BKnloqBar npexr.me
pa3xoAu cBap3aHu c nporSBex,qaHBTe npoayrou n cHcTeMaTnqHo HagucrrrBaHrrre nocTorHHr,r u
npoMeHruBu o6uonporBBoAcrBeHv pa:,xoAr. fIocTorHHrrT€ o6ulonporr3soAcTBeHx pa3xoAu ce
pa3npeaenrT 3a Bcer(n npor,!3aex,qaH npoayxT cnop€a HopMzuHn, npoE3BoacTBeH xaflaqr{rer Ha

npoH3BoacTBeHlfe MortHocrrj. fIpH HHcr|( o6eM Ha rrpox3BoacTBo prr3Mep6T Ha rrocTorHHrfe
o6uonpou3BoacrBeHu pa3xoan 3a eAnHnqa npoayKqx, He ce yBejrrrqaBa. B To3x cnyqai
Hepa3npeaeneHrfe dLuo[poH3BoacTBeHH pa3xoar] ce mqrfar kaTo Tekyrl pa3xoA. flplr BucoK o6eM
Ha npox3BoAcTBo pa3Mep6T Ha nocTorHHrjTe o6rqonpou:aoacrreHn pa3xoax 3a eAxHHrIa npoayrqm
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flporueruurrre o6rqonpor.t3BoAcrBeHr.r pa3xoAx ce pa3npeAencr 3a Bcexu npou3BeAcH xpoAyKr Ha
6a3ara Ha pe&rHoro ,3noJBBaHe Ha npou3BoAsl.B€Hrrr€ MoulHocrr.r.

K6M aarara Ha x3rorBcHe Ha KoHcoJlrrxpaHn, tfunancoa orver uareprar'rHrre 3anacl ce oueH{Bar
no ro-HxcKaTa oT aocTaBHaTa n HeTHaTa peanx3kpyeMa cToiHocT.

llpr.l TrxHolo norpeoneHxe MaTepuar'rHHTe 3anacfi ce omrrcBar flo MeToAa,,cpeAHo rrpeTeureBa
croiHocr", korro ce IBqI,IcrrBa neplroArrrHo BceKr Meceu,

9 Terayux B3eMaDf,f,.

Texyutrre a:euaxrera Morar aa 6rAar:
. B3EMAHId OI KIII,EHTI,I I,l BEMAHITC NO NPCAOCTABEHX iIAiIHCN (OT AOCTABqI,UX):
.BrcMaHH' 01 npe!npurrl,l, B rpynala:
. B3eMaHu' CBbp3aHU C acoqttrpaHl, lr cMeceHu npeanprrrTuri
.Ipyfx B3eMaHUc - B3eMaHM nO TlprOBCKu 3aeMX, C6Ae6Hfi n npxCRAeHU B3eMaHrur, AaHaqr 3a
Br3CTaBOBrBaHe U Apyrn;

TeKyullrre B3eMaHx, nlpBoHaqar8o ce oueHrBar no rrxHam HoMuHilllga crofiHocr B MoMeETa Ha
T'XHOTO B}3H'XBAHE.

TeKyulure B3eMaHH, B qyxqecrpaHHa Banlra ce oueHrBar B MoMeHTa Ha rrxHoro Ba3HErGaHe, Karo
neBoBara HM paBHocTofiHocT ce (bopMrpa m pasMepa Ha Ba.n).r.aTa u qenrpaauur xypc aa BHE xru
AAT TA HA CAENKATA

fleproAlrqHo reryrqrre B3eMaHx, B tryxlecrpaHHa B:uD/ra, Korro npeAcmMrBar napu.rHu no3ru!,
ce oueHrIBaT l(lM AaTaTa Ha cicTaBrHe Ha (bhHaHcoBu, oTqel, KaKro l, r6M AaTaTa Ha Mer(nrHHnTe
t[rHaHcoBn orqsrx no qeHTparHn, xypc Ha EHB (:arnrcvureneu xypc).

flony,{eHuTe pa3nHK, flpx oqeHKara fio 3aK?'roq[TereH Kypc KaM Aamra Ha (byHaHcoBu, or.rgr ce
orqxrar xaro reKynlooHaHcoB nprrxoA lrnx rer(yrq OuEaHcoB pa3xoA.

TeKyulure B3eMaHh, ce omHcBar rrprr HacrLnBaHe Ha eAHo m cJreAHrre o6crome,,rcrBa:
- Lt3TtqaHe Ha AaBHocrItLl, cpoft 3a B3eMaHero, Ho He noBe,re or 5 ToAHHI fi MoMeHTa, B

KoifTo B3eMaHero e cTaHajro lr3llcxyeMo;
- Ba3Me3AHO npexBtpr'rrHe Ha B3eMaHeTO;

- npor.r3BoIcTBOTo no HecbcTorTer'rHocT Ha LlltxHHl(a e np€xpaTeHo c )rTBapaeH
o3ApaBxreneH fliraH, B Koirro ce npeABrrxAa HenarHo yAoMerBoprBtrHe Ha npeAnpxrr}€To; ornncBa
ce caMo HaMar'leHueTo Ha BeMaHero:

- c Mr3jro B cuna caa€6Ho peluellHe e nocTaHoBeHo, qe B3eMaHero ttnx qacT oT Hero e
HCA}JIXI,IMO; OTIII,ICBA CE CAMO HEAIJIXI'MATA q CT OT B3EMAHCTO;

- npeA}l I3TItqaHe Ha aaBHocTHH' CpOK B3eMaHIrrTa Ca nOraCeHU nO CIrIam Ha 3aKOH;

- npll 3a.JIIrqaBaHe Ha all,xHxxa, xoraTo B3eMaHeTo tUIx tracT oT HeIo e ocTaHzulo
HeyAoBnerBopeHo: omrcBa ce HeyaoMeTBopeHaTa qacT oT B3eMaHero.

l0 OxlaDcoBnsEcrpyMeDTr|.

Orrancor uucrpyuenr e Bcer$r Aorosop, KoiTo nopiDrqa eAHoBpeMeHHo KaKro OuHaHcoB aKrrB B

eaHo npelnprcTlre, Ta(a x ibuHaHcoB nacHB HJrx ,tHcTpyMeHT Ha co6cTBeHH' Xall}{raJl B Apyro
npeAnprrTrre,

6
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7.1. Xnecxollreqlrf, tra +rsa[coBrre xncrpyMeB.rl

@rrHaHcoBrrre aKrrBrj I, nacxBx ce xracuouqHpar B 3aBucuMocr or qeJrm Ha np{Ao6fiBaHe/no€MaHe:
. It prcaqx m mbp?ttsa e - npa!o6url|7noarfi c qer nonyqaBaHe Ha neqan64 npoE3Trqaua

oT kpaTKocpolr8, xoJre6aHxr s qeHITe Hr'rr.t aurapcxlr Mapx, flpou3BoaHnre tfr.rxarcoex
xHcrpyMerrrx (Oloq1'pcx, oop),LpAlr, cyanoBe; onUrru u Ap.) BrrHan ce rnacroxqupm
KaTO AapxaHn 3a TtpryBaHe, ocBeH aKo ca npeaHa3Har{eHr,r 3a eoeKTxBHx xeAxrpaq,
IrHCTpyMetlrr.

. It,p){aHu Ao Hacmbn^aqe Ha naderc raxusa, c <furcupauo u,ru oflp€AeJrreMo rl,,raulaHe x
<faxcupan na4ex, Korro flpeanprrr]tero lrMa HaMepeHrre x Br,3MoxHoclaa 3ana:,H Ao
HacTEnMHe Ha naaexa llM.

. Bb3Hutdlttu s npednplamuemo cl3Aa.qeHu B npeAnpxrrnero, nocpeAcrBoM AxpeKfio
npeaocmBrHeho"rDAaBarre Ha napr, cToKx rrnu ycnyfir.

. OSr^eau 30 npodafu6a re3r, Kolrro He Morar Aa ce KJracxouurpar B xpcAxoAHxre
rpynu.

3Ha,{eHrero Ha rjlacu(buqr,rpaHero e, tre ro onpeAeJu BxIa Ha nocneABarqara oueHKa { Aanx rqe ce
o6eueHrBa (DnHaHcoBLl, aIoIrB ltflu nacHB B 6aJIaHc4 a He rorKoBa no xoll cMgrlo.t rre ce orqlrra.

7.2. Ilupronavalna orl€rrrra i rrpl3utBaf,e rra r[xrancorn rucrpynerrn

flr,paoxava,rxam orreHxa Ha (bxHaHcoBrrre aftTuBl, ltnr racrlBu e rrxHara qeHa Ha npnro6uBaHe
(Korro e cnpaBe&,IxBara cro;Hocr Ha Aa.qeHoro/nonytreHoro Ha Aarara Ha cAenr(am) ffrrcc pa3xoAr,rre
rlo caeJrxaTa, oTHacrnlr ce HenocpeacTBeHo 3a npxIo6xBzrHeTo Ha ibxHaHcoBu, aKr{B (pecn.
Bl3Hr.rxBaHero Ha (bxHaHcoBx, nacuB). @uHaHcoBx aKrnsr B (bx8aHcoBu nacEBE rj€ lrpx3HaBar,
KoaaTo fpynaTa cTaHe cTpaHa no AoroBopHu cnopa3yMeH[c, BxrroqBar{n (bhHaHcoBI, riHcTpyMettrx.

7.3, Iloc,reqsaqa ouelr€ Ea orEsrrcoBn xrrcrpyMerrrr!

C:req ntpuoaava,rnoro npBHaBaHe npeanpxrrxero oqeHrBa rro:
a) Cnpa^e u6a cmoi octt:

. OrHaHcoBI, aK rBl, x nacnBr.r, AapxzrHx 3a rbpryBaHe;

. @lHaHcoBH aKruBlr, o6rBeHx 3a npoAax6a:
b) Auopmuzupyeua cmo nocm:

. OIrHaHcoBrre aKruBx x n:rcuBx, alpn€Hh Ao HacTlnBaHe Ha naAex;

. OrrHaHcoBH a$xBx (3aeMx n B3eMaHllr), [peaocraBeHH oT npeanpr.Urrllero r,l

Hear,pxaHx 3a T6pryB:rse, konTo HMaT (brrKcr,rpaH naaex;
. O{HaHcoBnre [acxB!r, B63Hxt(Hrnr,l B flpeAflpxrrrero.

c) Ceqecmofr ocm - QrrHaHcoBH aKruBU (3aeMr.t L BeMaHUr)! [peAocraBeHx or npcaxpurrusro,
t(onTo HrMm naaex.

fpynara npoBeprBa BcrrqKi (DrrHaHcoB, arcrHBx 3a o6sqeHKa B kpa, Ha Bcers orqereH nepxoA.
flpr uann*lero Ha raroBa o6crorrercrBo fpynara orrpeA€n, Ba3crauoBnMara croiHocr Ha
r[rxaucoarre axruau u orqma HaMzureHrero karo reKyul (brrHaHcoB pasxoA.

Pa3rr.rKHTe or npoMeHrrre B oqeHxure Ha (DxHaHcoBrre ,HcrpyMerrru ce orlrHTar Karo reKyul
$uuaucos npr.rxo4 u,rl,l reryrq tluHaHcoB pa3xoA.

Ea",raHcoBara crolHocr B Kpax Ha mlrerHu, nepxoa e cnpaBeAJruBara croiHocr Ha (bnHaHcoBx, aKruB

'3qncjreHa 
Ha 6iBa ny6nuhJBaHaTa ueHoBa KoTtrpoBKa Ha aKTIrBHHT na3ap (6opca).
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7.4. OIIttlcBNlle lte (DxEaecoBf, f,DcrpyMerrrx

fpynara ornucsa h3qr;ro l:ru qacrxqHo +xHaHcoBr.lre cu HHc,rplarexTu, enrucrBeHo xoraro
aoroBopeHlrre npaBa r,tnu 3aaa,rxeHn, rlo rrx 6!aar noraceHr. TaKoBa noracsBaHe e Hajrrrqe, npx:

a) Pea,rx3xpaHe Ha npaBara rur, ypexAaxe Ha 3a.quDxeHlrrra;
b) OrKa3 m npaBara xns orMe[rHe Ha 3aAanxeHurrq
c) H3Tr.raHe Ha cpoxa 3a pearr3rpaHe Ha npaBara nnt,l 3a ypexlaHe Ba 3aA6JrxeHr{jrra

Br,:nuxna,'rtre npxxoAu x pa3xoAx or ornxcBaHero Ha (buaaHcoBtin urcrpyMeHT ce orqtrm Karo
rfxnancoau pasxogu u,rx npr-rxo4u.

11 O6euegrta Ea arcrf,Bf,

O6etuexxa Ba arrusrrre ce x3BlprxBa Hai-Ma,1xo BeAHrx B Kpa, Ha orqErHrry nepuoa slB Bpb3xa
cac cacraarHero Ha roAutlHrr, (buHaHcoB orrcr. O6eueHKa Ha axrrrBrrre ce ,BBLplxBa! Karo ce
cna3Ba cneaHurT pea:

a) onpeAen, ce Aanu ca Ha,,uue ycnoBr.r, 3a o6e3qeHr€ Ha aKrrBa:
6) onpe4enr ce er,rcrauoBHMara croiHocr Ha ar(rrBa;
s) onpege,rr ce:ary6aTa or o6euenxa ra axruaa.

3a aa ce onpeaenr ra,ruqufio Ha ycJroBh, 3a o6e3uelka Ha aKruB4 ce u3nor3Bar Bl,rpeluurl, BLHrlHu
H Apyrfi BTor{Hrrrlx. 3a Aa ce onpeAer, B}3craHoBuMara croiHocr Ha AaAeH aKrxB, Tpr6Ba Aa ce
onpeAenrT noorAenHo ,r Aa ce canocTaBrr HerHara My npoA&rga qeHa n croixocrra uy s ynorpe6a.
B63craHoBxMara croiHocr ce onpeAen, 3a BceKr aKrHB noorAejrHo. Koraro Bt3craHoBlrMara
croiHocr Ha aKTIBa cna,qHe noA 6anaHcoBaTa (np€HocHara) cTofiHocr Ha aKTnBa, npeAnpr.rrrruero
oTpa3rBa HaMaureHre Ha 6a,,raHcoBaTa cToiHocT Ao pa3Mepa Ha Bt3cTaHoBllMaTa My cTofiHocT.
HaManeHrero ce rpernpa Karo 3ary6a or o6e3qeHxa, 3ary6ara or o6BueHr\a Ha ar(rEs cc xpBHaBa
BeaHara kaTo TeKyu pa3xoa 3a neiHocTTa.

12 Ihpll,rfir cpeAcrBa.

flapnqHx cpeAcrBa ca npnrexaBaHrre or npeanpnrrxero aBoapx Karo xacoBu HzurxrrHocrH,
Ha,,rrqHocrr B 6aHKoBlt lt aeno3HTHIt cMerku.

flapH.iHuTe cpelcrBa B q]rqecrpaHHa BaJryra ce orlrrrrar no Kypc Ha npnAo6xB{rHe,

HaManeHnEro Ha flapulrurrre cpeAcrBa B q]rqecrpaHHa BauI/Ta ce orqrrTar no BalrylcH Kypc Ha
npoAax6am rrM. Pa3flrkuTe ce npeAcTaBrT xaTo reKylrtl, tfxxancoeu npnxo4l x,,rn (brrHaHcoB,
pa3xoarr.

llaprrHrre cpeAcrBa AeHoMHHlpaHx B q)xAecrpaHHa Bajryra KBM Aarara Ha oxHaHcoBr.t orqer ce
oqeHrBaT no 3axrloqrrTereH Kypc Ha BHB (r./x.na rt-ur,r Mex4rrHHrTre <fnxancoau oTrerl).
Bt3HlrKHa,rure pa3nuxfi ce orqrrrar karo reKyrqu (brrHaHcoBn npnxoAH Inqu reKyulu OnHaHcoBx
pa3xoaH.

13 Co6crBeD r€trrrar.

Co6crgexuc xanuran Ha npeAnpnrrxero e ocmtqHara croiHocr Ha ar(Trnme cneA npxcna,qarre Ha
HefoBtire nacrBu. EreMeHfl,fre Ha co6crBeHl,l, KanIlraJI ca:

- 3anncaH xanuTar,r - perxcTplrpaHn, { BHeceH KanuTtul Ha ApyxecTBoTo. HeBHeceHn,
r(annTar,r ce DpetcTaB, B Pa3aen A oT aKTxBa Ha 6a,1aBca.

- npeMux or eMr4chn - npeAcraMrBa pa3nri[ara MexA/ eMr,rcr.roHHara crofiriocr u
HoMrHa,rHara cTofiHocT Ha eMhrupaHure al(qll]I aKultt ,

- pe3epB m nocneaBiurlfi oqeHKr, - npeacTaMtBa pe3epBr{T€ oT nocJretBarln oqeH[r Ha aKruBr{.
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OueH(ara Ha re3, pe3epBri ce u3B6pnBa cnopeA x3ucKBaHrlrra fia cr,orBerlill, cqeroBoaeH craHAapr,
KoiiTo Ir3ucKBa r.ir'lH no3aojrrBa mqllTaHero Ha nocjreABauluTe oqeHKLl Ha aKTITBUTe Aa ce l,l3BbptrBa B

co6crBeHrr KanrTa,r Ha apyxecrBoro.
- pe3epBH - npeacraMrBaT 3axoHoBrre pe3epBn, pe3epBnTe cBap3aHu c x3r(yneHH co6cTBeHu

axqqu, peepBu cauacHo yqpeArTerreH aKT u apyru pBepBH.
- HaTpynaEa neqan6a urx 3af)6a - Hepa3npeaeneHuTe nelrajr6ll lrnu HenoKprrrxTe 3ary6n Ha

apyxecTBoTo oT npelxoAHn oTqerHx fleprroau.
- ouHaHcoB pBynrar - neqaLr6a ljnx 3ary6a or reKyqara roAuHa, rorro ce npelcraBr cneA

HaqHcJIrBaHe Ha pa3xoArTe 3a axllxlrMt aaHrrrllr.

l4 llpouxrxx, yc"ror[] necflBx t ycJ.roBrrr aKTnBn

llpoBx3xr.rre ce nprBHaBar, Konaro uMa seporrHocr cerauHu 3aAlrDr(eHrry B psynrar m MuHaJro
cr6rrrre Aa AoBeAar ,qo ll3xolrrq norox Ha pecypct or fpynara u Moxe Aa 6r,4e xanparexa
HaAexIHa orleH[a Ha cyMara Ha 3aArrxeHrero. CyMara, Korro ce nprcHaBa r€To npoBH3[ir, ce
rr3qrcjrrBa Ha 6aga nai-naAexluara oueH[a Ha pa3xonurc, Heo6xoAHMu 3a ypexnaHe Ha ceraurHo
3aaLnxeHxe hBM xparr Ha oTqeTHU, nepuoa! xaTo ce B3eMaT B npeaBra pxcl(oBEre u Hecrrr)?HocTr4
cB6p3aHr cac cerarxHoro 3aA6,,rxeHxe. flpoBr3HHTe ce AucKoHTupan noraro etlerrr,r or speueaure
pa3,,iukn B cTofiHocTftr Ha napuTe e SHaqxTeJreH. flpoBrr3BxTe ce npepa3rnexaaT KBM t(pat r Ha Bceru
orqereH nepxoA H croiHocrra xM ce KopHrupa, 3a Aa ce orp,L3r,t Ha -Ao6para npr6nu3rreflHa
oueHka.

fpynara He npl*Hala ycnoBHo 3aaa,,rxeHne. Crqoro ce onoBecrrB4 ocBeH aKo BcpolrHara
reo6xoaNlrocr m u3xoarlrl napuqeH norox pecypcx 3a noracrBaHe Ha 3aaL;rxeHrrero e orAa:reqeHa
BAB BpeMerO.

fpynara ne npx3HaBa ycnoBHH ar<rxsx, T,ufi xaro npl3HaBaHfio r.rM Moxe Aa uMa 3a p*ynrar
npr3HaBaHero Ha npxxoa! KoiTo Moxe Hlrxora Aa He 6rae peMrBnpaH. AKo nocTanBaHero Ha noToK
ur(oHoMHqecKu noJBu e cTaHano BeporTHo! fpynaTa ro orroBecTrBa xaTo ycroBeH aKTnB,

l5 3a,qBrxefixc.

3a4r,.nxerurra ce r,racu$huupar xaro:
. 3aatnxeHh, no o6nuraquoHHr 3aeMU:
. 3aarnxeHHr l(bM (brrBaHcoBu npeAnpurlHr;
. nony\eHn aBaHcH;
. 3aaurxeHnc KbM AocTaBquux;
. 3aabrxeHrt no noJlllul{:
. 3AATJDr(EHH' KT,M IIPCArIP}I'TI" OT TPYNATA;

. 3aAaJrxeHu, KaM acoqHnpaHH r cMeceHh npeanprrTr.rr;

. apyt'I] 3aaajDKeHxr;

3aar,axiuurra ce ouexrBar no crofiHocrm ro xollo ca Bb3HuKHauiu,

IarrocpoqHme 3aalrrr(eHrrr_ c (brxcxpaH raaex ce oqeHrBar nocneaBaqo no aMoprx3upyeMa
cToiHocr, qpe3 npuraraHe Ha MeroAa Ha e(heKruBHr,, nuxBeH npoqeHT,

3aaraxesrlnra s qyr(qecrpaHHa BaJDrra ce oqeHrBar B MoMeHTa Ha raxHoro B!3HxrGaHe, xaro
JreBoBara uM paBHocroiHocr ce oopMrrpa or pa3Mepa Ha Ban),rara n qelflpanllx, Klpc Ha EHE KIM
naTaTa Ha cneJlKaTa
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fleproAx,lro 3aAtJu(eHrtrra B qlD(AecrpaHHa B&n).r4 r(ouro npeAcraBrrrBar napurrHx no3ur1rru ce
OqCH'BAT XlM AATATA HA CbCTAB'HC HA (bHHAHCOBIT' OTTICT, KAKTO H KEM AA'IATA HA MEXAI,,HHI,ITE

$unaxcoru orverr no qeE4rarHtfl x)?c Ha 6HE (3aruoqureneH Kypc).

flony,{eHrrre pa3nhK, npx orleHxara no 3arcrrcLrrreJreH kypc Kr,M Aarara Ha OuHaHcoBn orqer ce
oTqmm xaTo TeKyrI ouflaHcos np}{xoa llnu Tekyq oHHaHcoB pasxoa.

16 llpnxoax

flpuxoaure ce npu:aarar ao crenelrra, ; Korro e BeporrHo rrxoHoMlflrccxu non3n aa 6baar
no"q^leHx m rpyflma x cyMaTa Ha nprxoaa Moxe aa 6aAe HaaerqHo oqeHeHa. flptlxoatlTe c€
oueHrBaT no cnpaBe&luBaTa cTo;HocT Ha noJ[)&eHom Bt3Harpo(aeHlre, KaTo ce x3rolloqaT
OrCrbnKx. pa6aTx u Apyrx AaHbuH Brpx) npon&k6[1e {nu MtIm.

K,lecrlonl(aq[r Es npf, xoA[Te

flpxxoanre ce xracu(bxqrpar Ha:
. npuxoAH oT npoA,u(6a na npo4yrqrn u orur<l;
. npHxoa, oT x3Brpr BarreTo Ha ycryrx;
. npuxoau oT u3noJBBaHe oT apyru nuqa Ha aKrIiBIlTe Ha npeanp[rTxero - ,xxBh,

nxqeH3xoHHr{ Ba3Harpar(AeBut, auButeHTA i apyfu;
. nphxoAx oT orHaHcupaH[r;
. nPxxo,qx m nuxar.r.

13.1. Ilpx3EaBene Ha trpf,xoA

Ilpf,xoaf, or trpoaaxfa Ea rrpoayxrllf, f, cro*f,

flpNxoar,r or npo4ax6am Ha [poAyKrlx, x croxu ce npr3HaBat xol.aTo ca rl3nrJlHeHu eA]tospeMeHHo
cjreaHrTe ycr'IoBxr:

. npeanpxrTrero e npexBtpnuno Ha KyrryBarr4 3HaLruTeJrH, pHcKoBH X X3rOAU, CBtp3aHU CbC

co6crBeHocTra Ha npoAykUrflTa unx croKrle;
. npe.qnprrxruero He 3ana3Ba yracTke B ynpaBneHHeTo rur! e(beKruBeH KoHrpoJr Bapxy
npoaaBaHHTe nPoayxr.lt , I,InIl cTotor;
. cyMaTa Ha npxxoaa Moie aa 6rae Haaex,qHo ,.t3.fl,rcJleHa;
. npeanpurTreTo nMa uKoHoMuqecxa r3noAa oT caalxaTa no npoaax6a;
. HanpaaeHrrre pa3xoalr BbB Bpb3Ka cac cnerlr(aTa MomT aa 6LAaT Haaer(aHo lr3r[rcreHrr;

IlpnxoAn or llpoAexfa tra trpoAyKqxc ll croKrl

flpxxoAar or cAenrs 3a rBBapuBase Ha ycnyru ce nprBHaBa B 3aBrrcrrMocr or Emna Ha 3aBlprrreHocr
Ha caejrKaTa r(l>M aaTaTa Ha clcTaBrHe Ha (DnHaHcoBrrr oTqeT u npx ycr.roBxe, qe peyJTraTaT m
cAejrxaTp Moxe aa 6a!e Ha,qexAHo or.leBeH. PeyrTaTr,T oT cAenxam 3a rsBaprxBzrHe Ha yc,rr)/r, Moxe
aa ce oueHu Haaor(AHo, xofaTo ca l,I3narlHeHn eAHoBp€MeHHo cJreaH[Te ycnoBrs:

. cyMaTa Ha npuxoaa Moxe aa 61ae HqqexlHo oueHeHa;

. npeanprrTuero xMa tKoHoMu.IecKa Isroaa oT cAenKma;

. eTanrT Ha SaBLpueHocT Ha clerrKaTa Moxe aa 6LAe HaaerqHo onpeneneH;

. pa3xoauTe, HanpaBeHU no cAerr(aT4 KaKro U pa3xoa{re 3a 3aB6prrrBaHeTo u MoraT Ha,[exaxo IB
6r,4ar xsmepenr.r;

10
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IIpuxoAH or f,3[on3DaEe Ha aKTrBIl

flprxoatr, carp:au c u3noJBBaHEro Ha ak_TrrBu Ha npeAnpxflTnero ce nprtHaBa KaKro cneaBa:
. nnxBflre ce npr3HaBaT Texyulo, qpe3 mqrTraHe Ha eQercrrrBHxr aoxoA oT aKrr.rBa;
. JruueH3uolHure Bt3narpaxreHr.l, ce npn3Hasar cnopea pa3flopeA6rre Ha c6orBerxoro

cnopa3yMeHUe;
. IITBUAeHTllTe Ce npr3HaBaT, KOTaTO Ce yCTaHOaLi npaBOTO Ha TTXHOTO nOIyrIaBaHe;

IlpaBxrencrBe[f, Aap€Dnx

fpynara npBHaBa npas(TelrcrBeHt /r8peHu, Koraro cr,ure€TByBa crrr),puocr, ,{e qe 66Aar
ulnar'rHeHr )cnosllrra- o6ar,prarr c lapeur.rero. { cLutoro ue 6xae non}qeHo,

llpaBnrercrBeHx AapeHur, cBLp3aHx c aMopru3r,tpyeMn aKrrrBll, ce npr8HaBar Karo flptlxoAx B

npoAaJrxeHue Ha nore3HHc cpox Ha nolHocr Ha afiHBar npe3 KoiiTo ce Ha,lHcnrBa aMoprx3auur.
flpaBrrencrBeH{Te AapeHnr, cBrp3aHu c aKrrBr, ce npeAcraBrr B CqEroBoAHx, 6araHc Karo
OHHaHcnpaHrr.

flpaBHTencrBeHu AapeHn, cBlp3aHr.r c HeaMoprr.t3flpyeMu aKTr,rBra, ce npr3HaBar xaro npxxoA B

neprroAa, npe3 xouro ca orpa3eHri pa3xolrre 3a q3ELJrHeHHe Ha ycroBUcra no AapeHrrrra. Crqrre ce
npeAcraBflT Karo npxxog r Orvera ra nprlxogrlre x pa3xoArfe karo rqpyrl nprxoArr! B T.q. nprxoAu
or 0fiHaHcBpaHrrr.

Axo nparurercraexu AapeHrl, craHar Bb3craHoBnMt nopaau Hecna3Baue Ha ycnoBx, ro 'lrrx, ro
no,a/IexanllITe Ha Bt3cTaHoaraaHe cyMI] ce oTqrTaT Karo 3aAt lxeHur, a Henp]BHaTaTa qacT oT
rlruancrpaxero Karo npHxoA ce ornxcBa. Ano 3a,&jrxeHrrero e no-roncMo or Henpu3Harara xaro
Texyu npuxoa qacT m orHaHcupaHero, pa3,ruKaTa ce oTqqTa Kam Apyr pa3xoa.

AapeHurra, cBbp3aBx c npeorcrLneHfi AaH]ux, ce orqurar npe3 neprroA[Te, npe3 l(omo ca mpa3eHn
pa3xoarTe 3a n3nGJrHeHxe Ha ycnoBHrra no npeoTcTanBaHeTo Ha aarrLqrrTe. flpeorcrunexurr
KOpnopaT{BeH aaH}K ro cMrclra Ha 3axoHa 3a KopnopaTxBHoro noAoxoaHo o6jraraHe ce orqrm
KaTO peepB.

Ilpxxoall or nxxBr

flpxxoqnre or alrxau ce HaqucrxBar B orqera 3a np{xolrflre H pa3xoArrre 3a Bcuqxx hHsrpyMeHrx,
oueHrBaHr no aMopTrBxpaHa cTofiHocr, qpe3 u3norBBaHe Ha MeToaa Ha eoeKrxBHx, nnxBeH
rpoueHT,

17 Pa3xoA,.

Pa3xoArre ce nprBHaBar B orqera 3a nprxoArrre n pa3xoArre, Koraro Ba3HrxHe AocroBepHo
oueHlrMo HaMaIrBaHe Ha u(oHoMIqecKaTa Broaa, cBap3aHa c HzlMMrBaHeTo Ha aKIIrBL tt,I c
HapaCTBaHe Ha naCLIBt{ U B CaOTBeTCTBIIe CbC CqeIOBOAHIITe npxHqHnll 3a Telrytqo HaqrCrIrBaHe H

canocTaprvocT Ha nplrxoaxre x pa3xoArre.

Pa3xoA Te ce Kflacu(buqfipar r,r orrlITar rlo ljKoHoMuqecru eJreMeFfu xaKro cJIeABa:
. pa3xoAr, 3a MaTeprranu;
. pa3xoar, 3a BaHlxHu ycnyrH;
. pa3xolr, 3a aMopT@aqHH;
. pa3xoaH 3a Ba3HafpaxaeHlrr;
. pa3xoqx 3a coqra]rHl, ocurypoBKr;
. apyra pa3xoAn;
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Bnocae4craue parxo4rre ce pa3npeAenrr no oyHktlt{oHaJrHo HanpaBJreHrre B cneAHr{Te KareropHrr:
. pa3xoau 3a @HoBHaTa aefiHocT;
. pa3xoax 3a cnoMaraTer.rHa aeiHocT;
. pa3xoau 3a opraHn3aqn, u ynpaMeHre (aAMfiHxcTpaTuBHn p,L3XOArr);
. pa3xoAx 3a npolax6a Ha npoayxtlur:

OnHaHcoBxre pa3xoax ca cBGp3zrHlt c !3non3BaHe Ha pecypcx, flpeAocmBeHx Ha npeArpnflxero.

Jlaxsu ce Haqrc,rrBar xe3aBuclrMo or BpeMero Ha ypexraHe Ha 3aArrDKenxrra.

Pa3xoArfie 3a 3acrpaxoBKx, a6oHaMer{rHa noAAprxKa ,r Apyru noAo6Hrj pa3xoAx 3a 6aAerlu nepuoAn
ce oTrranaT 3a npu3HaBaHe xaTo Ter(ynl pa3xoA 3a fiepuoa4 npe3 Koirro aoroBoprrTe, 3a Ko{To ce
OTHAC'T. CE I]3NAJIH'BAT,

AaMnHrcrparuBHrre pzBxoArr, pa3xorrre 3a npoaax6a Ha npoayr(uu, l,r ibxHaucoBrre pa3xoAx ce
oTtrrTaT, KaTo TeKyultr.

lE AaDEqx Br,pry AoxoAa

Pa:xoAure sa aanrqrl, npu3Harh B neq,ur6ara lrrIu 3ary6arq Bx,roqBar cyMara Ha olcpotreHure u
Terryqlr aaHrrlx, kouTo He ca nprl3HaTr,t B apyru, Bceo6xBaTeH aoxo! t,lnx arrpeKr.Ho B co6cTBeHn,

TeKyulrre AaHrqHn aKTuBu u/hnh nacIrBH npeAcraMrBar re3u 3aALrIxeHu.rI KLM lrjlll B3eMaHa, m
aaHlqH[Te lrHcTrD/LlrrI, oTHacrull, ce 3a T€KyuI, rrnx npeAxoaHu oTqeTH, nep]toar.l, xorrTo fie ca
n?'raTeHu kaM aaTaTa Ha orHaHcoBtlx oT"{er. TexyqrrrT aaH}K e aErDKrru rr,pxy o6aaraeuu.r 4oxo4,
xoiTo ce pa3nr,raBa or nelrajr6ara $ru 3ary6a,ta BrB onHaHcoBrrre orqerri. [r3.rxcnrBaHEro Ha
Texylrlnr AaBaK e 6a3xpaH Ha'AaELqHrfie craBKH H Ha AaHlqHure iaKoHI,t, xoltro ca B crura I(iM KpaJI
Ha oTqerHu, neproa.

(}rcpoqelflTe AaHbqu ce r3qrrcnrBar rro nacuBHn, MgroA 3a Bcrrqrut BpeMeHHn pa:uruKl{ Mex.ry
6a,rancosara croixocr Ha aKrlralrre y flacuBllre H TrxHara AaHaqHa ocHoBa. OrcpoqeH AaH]K He ce
npeaBHr(44 npt ntpBoHaqanHoTo rrplt3lraBaHe Ha arcrrB I,iJIll nacuB. ocBeH al(o cloTBerHaTa
TpaH3aKUX' He 3acrra AaHaqHaTa rru cLIeToBoaHaTa neqan6a.

Orcpoveaure 4aruruu axrrBr r nacllru He ce axcxoHTllpar- flpH TrxHoro It3LIItcreHUe ce h3[or,I3Bar
aaHlqHU CTaBkr, KOI{TO Ce OqaKBa AA 6r,AaT nprjnoxlrMx 3a flepxoaa Ha pe&,rx3aq[rTa rrM, npu
ycnoBne rle Te ca BJIe3nu B cxrra tlrlu e curypHo, qe u.le RrIe3HaT B crr.rra, KEM Kpa, Ha oTqerHn,
nePxoa.

Orcpo,{eHnre Aa}rL.iHr, [acuBli ce npr3Haaar B n]neH p:BMep.

GrcpoqeHn AaHrqHU aKrrrBB ce npr3HaBar, caMo axo clnrecrByBa aeporrHoqr re Aa 6aAar ycBoeH,
qpe3 6bAelqn o6raraeMu AoxoAx. OrHocHo npeUeHKara Ha pbxoBoAcTBoTo 3a Bepo'rHorcrrd 3a
Bt3HIixBaHe Ha 61>leulH o6raiaeMx ,qoxoAr.t, ,lpe3 rolrro Aa ce ycBorT oTcpoqeHr AaH6.rHu aKrHBH.

Orcpo'rexu 4ax,,uurl arcruBu u nacxBu ce KoMnexcHpar! caMo Koraro fpynara uua lpaao r.r

HaMepeHue aa KoMne8cxpa TeKyuluTe AaHbqHH aKTrrBtr r{Jrn nacfiBH oT c1,ulam aaHtqHa uEcTrryqxr.

flpoMeHure B arflrBlrre rltrr nacuBur€ no orcpoqeHr AaHr,qu ce orpa3rBar Karo u3MeHeHxe Ha
cqeroBoaHH, $xHaBcoB peynrar B Pa3xoax 3a AaHUlr B orqera 3a npxxoArrre u pir3xoAme, ocBeH s
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crytra[re, KoraTo aaHsK]T Ba3HrKBa B pe3ynTaT tla OIIepaUU,I r',x cr6rrne, kosro e npr3HaTo [pe3
caulu, rrJrI pa3rrqeH oTqcreH neproa aupekTHo B co6cTBellr, kaolfran.

AKrrBrre u nacuB[r€ no orcpoqeHu AarrBqx ce [peAcmBrr KoMneHcHpaHo BrB (buHaHcoB,, orqcr.

III. OIIOBECT.qBAHIT,g II3IICRBAHII OT IPIINOXIIMI,I CTAIIIATTI' 3A
OIIHAHCOBII OTqETII HA MA]IKI.I I,I CPEAHX IPf,AIPIISTI4'.

l9 EN3e 3a *oHco.,tf,Asqxc 
_

Al,llrepHme npealpn rHr, BrcroqeHr B xoHconrraaqn m, ca kaKro cnelBa:

l4$e H, aLuepHoro CrpaHa Hr 2022 y{scrre 2O2l yqrcrne

'000n8. % .000n8. r/o

Perry6num 2934 100 2934 100
IflrBa,.HB EKO- OOA

20 Heuarepra"rur axr'rlon

2 931 2934

spyrHa 6a,raHcoBa crof, Hocr
Ca,uo xaM LHyapr 2022 r.
Ca.o.!o r''!M 3l nexeMBpr{ 2022 r.

Ca,uo r"bM LHyapu 2022 r.
Canno r-bM 31 leKeMBprr 2022 r.
SanrHcoBa crorHocr rbM
3r aekeMBpr 2022 r.

UpoipaMHr O6uo

'000 nB. '000,r8.

22
22

\2) Q)(z) Q)

2l AaJmrpaffifl uareprrarDr tKTrBl

I4Mmkre, MauuHrre u caoptxelurra Ha fpynara Bx,rIoqBar 3eMr, crpaAu, TpalcnoprHn cpeAcrBa,
o6opyABaHe, pir3xoar, 3a nprAo6rBaHe Ha AMA I Apyru. BanaHcoBara croiHocr Moxe Aa 6.r,Ae
aHzuln3trpaH4 KaKrO CneABa:

13



..II'N'IYHO BAI-I|A' OOI
r rPl..tJI( )xH IHh t(bM KolrcoJu.lilt.lpAI I
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3eun Crpaan

oll  lrcot] (| q:t']

06uo

'000ns.'000,rB.

s 508 3 393

MrIlIIlrlx,trp
onra.o6opya

BAIIC &

allapTypa
'000 rs.

23 083

3159

CEopbxeE
xr rr Apyr[

'000,rs.

493

IlpeirocraBeHI,
aBaHcn n IMA

B npoqec Ha
jrpantE.

'000.rB.

45
(33)
17948',7

'00O nB,

32 522
(4 02s)

33

6ppua 6a,rancosa croiuocr
CarAo xr,M I tqyapu2022 r.
Ornucasu axrugr.r

HoBonprrao6ur}l ahr!,Bn
Ca"uo xrM 3l ,qeKeMBpr.{ 2022
r,
AMoprx3auxfl
Ca,rao xr,n I sHyary 2022 t.
AMopr8arlu, Ha orn caHH

AKT'TB'I

AMopr{3aun,
C&,rAo k"LM 3l aexeuapw 2022

BanaHcoBa croixocr l(au
3l aexemapn 2022 r.

5 50E 3 393

_ (1 010)

( 136)

' (r 146) (8 879) (33s)

26 442

(4 4s4\

(4 42s)

980

(21E)

(117)

36 514

(5 6E2)

(4 678)

r91

(r0 360)

s 50E 2 217 17 563 645 191 26 lsd

Ha 6a3a Ha n3B1,ptneH nperneA 3a npu3HauH 3a o6e3ueHrG Ha 3eMu, crpaAx! MarxuHure!
cLopaxeHurra x o6opylBaHfiot plKoBoAcrBoro Ha fpynara He e ycraHoBruro ulrnukauHh 3a roBa, qe
6araHcosara croiiHocr Ha aKruBr,rre HaABruaaa rrxHara BL3craEoBItMa croiHocr.

22 Orcpo,reuu aeurqr

Orcpo,{eHure AaHbq, B63H}rr(Bar B pBynrar Ha BpeMeHHu pa3rrr.lKx x Morar Aa 6aAar npeAcmBeHu
KAKTO CJIEABA:

l cnyaps Ilpf,3uarlr B 31
2021 neqe"r6era AeKeMBp{

f,nx 3ary6ara 2021

Kounercupyeux mrrycxr.r

Orcpoveuu ganr.rrlrl arruru
OrcpoqeHu AaHr,rHn nacrrBH

KoMneHcupyeMx orrrycxu

OrcpoqeH, AaHa.rHx aKruBu
OrcpoqeHB aaHaqHx nacuBu

- 1l
u
ll

ll

sHyaps
2022

1t

IlpII3IIarx B

Ireqtr6ara
IlnH 3ary6aTa

12

31

2022

23

23

231l l2

11
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IlPhJI()xEIIL{E K6M KOtICOJ 4lltlpAI t Ot.t}tArrCOB OTI{ET
lil ;rexeugpu 2022 r.

23 MarepxenEr lanac,

Marepu&,rHure 3anacr.r Ha fpynam B pa3Mep Ha l0 82E xlr,."rB. (2021 r.: 8 153 xur. rB.) ce cacroflr
oT cxnaAoB, Hturu.rHoclu Ha cypoBxHE n MaTepHaJrr.t 3a ocHoBHo npou3BoacTBo n npoayKr.Irur, H
npeAocraBeH, aBaHo.r B pa3Mep Ha I 776 xun.nq. (2021 r.: l8 xHn.nB).

PlKoBoAcrBoro Ha fpynam He e ycraHoBlrro rHqllr(allr,U 3a o6e3ueHr€ Ha MareprranHrre 3anacr.

24 BseMsEIIc

HaMMeHoBaHre

B3eMaHu, or x,Irexflt u AocraBquuu! B T.rr.
. a3e a4ut om knueHmu
. a3eua l,g no pedocmtTqequ aea4cu

Apyrx B3eMaHrr:
, dam,4u 3a ebjcmaHoareaqe
, fieMaqus no npedocmaeeau denosumu
. a3e otlut no pedocmaaeuu 3oeMu
. dpyzu *eMa\utl

O6Eo

HaIlueEoB&IIBe

flapnqH cpeAcrBa B neBa

llapu,{Hu cpeAcrM B EUR

Ilapr.rHu cpeacrBa B USD

06uro

26 Ocnoeer xanxren

3l rtexeuapn 3l AeKeMBpn
2022 r.

'000 .,rB.

2021r.
'000 nB.

9 333
9 106

227
2704

612
J

I 72t
366

l2 037

I056
I 045

ll
2 334

205

1721
101

s 390

BcrqKU B3eMaHH, ca xparKocpoqHfl. HerHara 6a,,raHcoBa croiHocr Ha fl,proBckrre n Apyflt
s3eManH, ce flpueMa 3a pasyuua npu6ar:ure,rua oueH[a Ha cnpaBe4ruBara uM croiHocr,

Bcri,rKrj B3eMaHrd Ha fpynara ca nperrreAaH, orxocno riuguraqr.ru :a o6B!eHr.a. Pr,KoBoAsrBoro Ha
lpynara c,rtrTa, 9e cro Hocrra, no xorro rbproBcxrrr€ r, Apyrx B3eMaH[, ca npencraBeHH B

ctreroBoAHr], 6a,'raHc cloTBeTcrBa Ha rcxHara cnpaBeAruBa croiHocr lcbM 3l AerGMBpr, 2022 r. u
2021 r.

25 llapr.rDf, cpeAgrDa

2022 r.
'000,rr.

129

3 231

63

2021 r
'000 "rr.

ll6
2 6t4

E

3 423 2158

PerrcrpripaHxrr u BHeceH Kanrfi,ur Ha ApyxecrBoro B\3nyl3a Ha 2 872 100 :IB. Co6crseurqu xa
KanHTar,r4 clcrorul ce or 28 721 Arra BceKfi or r(oxro c HoMuHar no 100 nB. ca ioHac Ty,{r,rHcKac
rp&y\AaHrrH Ha Peny6nxKa JIrrrBa c 28 720 Arna u funrayrac Tyvuncxac rpar(laHnH Ha Peny6nnKa
JlxrBa c I arn.

15
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IlPl4JI())l(LHI4E KBM KOttmJ [4r.Ulp^FI Or.lHA]rCOB OTqET
3l ,rcxeMBpr 2022 r.

27 IlpoBx3fin 3r nerrcxn H qpyr[ rroAo6u[ raal.lrxeurrs

3aAL.,rxeHtrq 3a troxoIn Ha nepcoBana npt| neHcrroHrrpaHe

Hacrocula crofiHocr Ha 3aqbrDxeHrero 3a /!oxolr{ Ha nepcoHa,,ra npx
neHcI,IoHIrpaHe

3ear,nxeflrfl 3a qoxoAx Da nepcouana rrpH nerrcxourrpa[e, npx3uern
B 6anaHca

31.12.2022t, 3l.l2.202lt.

43 43

13 43

2E 3sAa,rxeEx, r(cM rlnxaucoBr lxcrnryunn

HarMeHoBaEIIe

- kpalKocpolrHx 3aabrrxeHlt, 3a 6aHxoB], xpeAnTH
- a6r 'ocporrHx 3aaanxeHu, 3a 6aHKoBx rpear,rTl,r

06ruo $nxaxcrparnn

29 3aaLJDr(eBrlr K6M AocraBqtrqll

3aA6,,rxeHurra rchM AocraBqrrqn s pa3Mep or 6 E85 xxr,rB, (2021
noilrreHH AocTaBKr.r Ea cTol0 u ycnyrH oT BtHrrrHr.l xoHTpareHTrr.
ypexnaT B 60 aHeBeH cpox.

30 Ilo,ryverr aaarcx

3a4r,,rxerrlle no norDAexu aBaHcu B pa3Mep Ha I 390 x.nB. (2021
H3pa6mxa Ha npoayKrx.

3l Apyrfi 3alB,,rxeDf,c

HauMeHoBaHue

Ipyrx 3aArnxeHrfi
. 3^ddtlceHue no no,,ty\eHu mbp2)sc&n 3ae u

3aabrrxeHr.u xrM nepcoHtula B T.q,:
. metyt4u 3adb,,Lxrequt ,tb nepcotlcu
. HA\UCleHUt 3A enOn3AAlU t{O neHCUpyeMU OmnyCtU

OcurypurenHH 3aALnxeHx,
AaHrgHx 34qrrxeHrrr, B T.,r.:

. /qa4bx sbpx! doxodume Ha (bBuyea{ume Mqa

. 3adbbeeHue ia xopnopamuseH da bk

. dpyzu daHb\Hu 3adbuce ta
O6uro

r-: 9 796 xrur. ,rB.). ca cBap3aHu c
Te ca He,,[D(BeHB !r o6HqaiHo ce

r.: 4 038 xlr,,r. nB.) ca cB1,p3aHl' c

31 ACKCMBPX

2022
xf,Jf. r'IB.

3 851

4',709

3l aenemspl
2021

3 ',714

4 246

1 9908 560

3l AeKeMBpx 3l
2022 r.

'000 nB.
2021 r.

'000,rs.
3 s20
3 524

922
193
130
188
52
5l

1642

t21t
1271
671
316
335
1t2
3E
29
I

2 092
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32 CAenrx cbc cBbp3sDf, n[qa

Crrpranrre.naqa na fpyflara BrlroqBar co6crBexuqrre, KnroqoB ynpaB,reacru nepco]ra.Jl , A]rr1epan
aPyxecrBa x apyr! onEcaHx no-aony:

fionac Tyvuacxac - co6crrexr.rx
fuETal,"mc Tyqxscxac - co6crBeHnK
ExEu erco OO{ Pely6nlxa JI[rBa- A6tllepHo np]r(ecrBo
tIrMyHo 6aHra OOA Perry6nnxa JIrrrBa Apyro cBap3aEo nsqe

32,1 B3eMaErs cDc cBBp3rEf, ,xqa B tcpas Da roAxrera

2022 2021
'000 ur. '000 "rs.

TeI.Trqn
83eMaHnfl or:
- apyfl.r cBbp3aHn nHrla
O6rqo reKyull., $eMaHx, or cB6p3a8u rxqa
O6uo B3eMarrls or cBLp3aH[ nrrqa

31.2, 3aar,.nxenxs cuc cBLp3rrr[ nflqa B rpac Ha roanuara

2022 2021
'000 "ru. '000 nB.

TeKyuIII
3aar,,rxeunr rr,u:
- Ipyru cB6p3aHu nHua

O6ruo reKyqx 3a-qarxeur.r, r(!M cBlp3aHu r'rlua
O6rlo 3aax"rxefirc or cBLpBaHn nrua

31.3.Cge,rrn c qpyrx cBbpt;Dx nxua

flpuxoAx or opoAax6a Ha MarepuanH, 3anacr
flohAnKa Ha MarepHanHu 3anac,
Pa3xolH 3a HaeMu
[IollfnKa Ha AMA

flo u3Br,pueHlrre cAerKr cbc cB6p3aH, ,xqa HrMa Heo6xlraiHu ycnoBr,t, r orK,roHeu[, or na3apHme
UEHT.

33 IIpoB[3xx, ycroBDf, arcraa[ [ racrBll

Kr,m 31 qexeuapu 2022 t. fpynara HrMa yc:loBHr.r 3aAbJrxeHr,rr, BKrrroqBarlr noptqxrercrBo u
ylracT e xaTo conuaapeH AnbxHxx 3a nonyreHr KpeAnTr,

llpe3 rex],rqarar, npeAxoAHara roAIHa HrMa npeArBeHH prBrnqllx rapaHrluoHHri u npaBHrj ucxoBe
l(rM fpynaTa, xa(ro E K5M . cBlp3ltHrrTe nuUa! no Kor{m fpynaTa e nop]qr,rTeJr r,fiI, conuAapeH
&laxBHK.

3023 178

3 023 t78
3 023 r?8

87

a1
a7

2022

'000,r8.
18 618

5 599
'793

2021
'000,,r8.

l2 009
186

1t2
49
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34 Pxc(oBe, cBLp3aHx c oxDal|coBllTe EflcrpyMenrn

IIen[ rl flonfiTxxa lra pExoBoAcrBoro tro orrlollleDre yllpaBnefifle na prlcKs
fpynara e BnoxeHo Ha parxqHl BnAoBe p{cxoBe ro orHoueHrre Ha OnlraHcoBllre ch ,HcrpyMeHrn.
HaI-3Bavr.rMrre <lxxancosrl pacxoae, Ha Kouro e n3noxeHo fpynara ca na3apeu pucrq KpeanreH
pncK n nxr(Bll{eH prrcK.

ynpaBneHxero na pxc[a Ha fpynara ce oc]LqecrBrBa or qeHTp&rHara aIMr,rHr.lcrpaqn, Ha fpynara B

caIpyAHrqecTBo cac c6apyxHnqHTe. flpuoprrTeT Ha prKoBoacTBoTo e aa ocErypn xpaTxocpoqHuTe r.t

cpeAHocpoqHH napuqHr, [ororl,, karo HaMaJrr.l x3raraHero cH Ha ouHaHcoBu nagapu, AL]rocpo.rH[Te
tbuaarcoau uurecuqu! ce ynpaMrBar, Taka qe aa nMarA6rrocpoqHa Br3BparqaeMocr.

BcneAcrsne Ha rtnor3BaHero Ha (byHaHcoB, rrHcrpyMeHTH fpynara e lBlroxeHa Ha lra3apeH pxct l
no-xoHKpeTHo Ha pucn oT npoMeHx BI>B B:rrryrHn, xypc, JrrrxBeH prrcK, KaxTo tl pricx oT npoMrHaTa Ha
KOHXpeTHT{ UeHU, kOeTO Ce ALJl)l(fi Ha OnepaTrAHara l,r rHBeCTrrq}toHHaTa ae;HocT Ha rpynaTa.

35 lle,rx s Ilo,rxruRa De pLxoBoAcrBoro no orHofi€rrHe ylpsBJreDxe fia pficxa

35.1 Barr'"re[ pxcx

fpynara onepupa B BL.lrapu, u P JIrrrBa u e !3roxeHa Ha Ba[yreH prrcx, npor3Tt*raq or npoA&k6r,
noxynKx u 3aeMn B EBpo n Aonapu, Aoxoflr(oro Kypca Ha neBa e (bHKcr.rpaH cnprMo EBporo, fpylara
He e uuloxeHa Ha 3HaqaM Ban),TeH phcx 3a TpaH3aKuIrIrTe B eBpo.

tlyxqecrpaHHure rpamaxqrix Ha fpynala, AcHoMxHxpaHu rraBHo B [IarcKu Aonapu , r,t3r,rarar
fpynara Ha Ba,r).reH prrcx. 3a Aa HaManx B&'r),THt, pxcx, fpynara cneAr naprrqHr,me noroqu, Korflro
He ca B 6urrapcKn neBa IIo npuHqnn HMa oTAerHu npoqeAypx 3a )mpaMeHre Ha pucKa 3a
xparKocpoqHrr€ (Ao 6 Meceua) u ALr,rrocpoqHlrre naprr{HU norouu B q}r(AecrpaHHa Ba,r},Ta. B
cnyilaxTe, KomTo cyMuTe 3a nnaqaHe fi nonyqaBaHe B onpelereHa BarD/Ta ce otraxBa Aa ce
r(oMneHcllpaT B3aIMHo, To ToraBa IIe ce H&lara aorrLJIHrreIHo xeax,paHe.

35.2 ,lxxrex pncr

flonHT[Kara Ha fpynara e HacorreHa rGM MnHHM,3upaHe Ha rHxBeHr.l, pxcK npu AbJrrorpaiHo
$nxancupaue. Kr,u 3l gexemapu 2022 r- lpynara e ruroxeHa Ha pr,tcx or npoMrHa Ha Ia:rapHure
n xBeHu npoqerrrx ro baBKoBrTe cx 3aeMu ll aoroBopxr€ 3a (DrHaHcoB nrr3xHrr Koxtu ca c
npoMeHrrr]B rrrxBeH npoqenr. Bcuqxu apyrH OrHaHcoBr.t akTuB, H racrrBu Ha fpynaTa ca c
(buKcupaHu rxxBeHu npoqeHTrr.
fpynara rcBrpuBa nocrorHeH MoHt ropHHru aHaJIIt Ha ocHoBHHTe cI, Jrl{xaeHu erGno3EIlII,I Karo
pa3pa6mBa pa3nuqEx crleHaphu 3a onTrrMI3rrp:tse BanpHMep pe(brrHaHcgpaHe, noaHoBrBaHe Ha
cruecTByBaulu 3aeMu, a"'rTepHaTUBHo $uHaHcnpaHe (aoroBopu 3a npogax6a u o6paTeH nH3uHr Ha
aKrxBx) t ErrHcncBa Eulr.lrHueTo Ha npoMrHaTa Ha ruxBeHh, npoqeHT B onpeaereH alrana3oH B6pxy
r!uuaucoarl peyarar.

35.3 l{pequrer pncx

Kpeamrlrrr pucx e prrcKbr eAHara c,rpaHa no (DrrHaBcoox, xHcrpyMeHT na He ycnee Aa r.Brruruu
3aAbrxeHrreTo cr, fl no To3u HaLruH aa nprquHn 3ary6a Ha apyraTa. OrHaEcoBuT€ ar(TrrBlr, r(ouTo
rroreHqrzurlo rr3.rranar fpynara Ha KpeAlrreH pxcK, ca npeA[MHo B3eMauurr no npoAax(6u u
npeaocraBeHh rruxBeHrr 3aeMh. ocxoaxo fpynara e r€r,roxeHa Ha xpea{TeH pHcK, B c,D,arai qe

xjrlrelrrtffe He u3ruarrr cBoxre 3aAulxel{rr. flonyruKara Ha fpynara B Ta3u o6rlacr e HacoqeHa xBM
u3BaprxsaHe Ha npoaax6u Ha croru u ycnynx Ha x;rxerru c noAxoarura Kp€ArrHa perD.raqx, u
H3norr3BaHero ua a4erraruu o6erneueHH kaTo cpeacrBa 3a orpaHuqaBaHe Ha prrcxa oT onHaHcoB!
3ary6x. KpeAuTHoTo xaqecTBo Ha KrrueHTrTe ce oqeHrBa KaTo ce BeMar npeABxI QuHaHcoBo
cLcTorHOe, MUHZUT OnHr u 4pym rparropr.
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Kpe4mnurr pucK Ha naprrqHxre cpeAcrBa no 6axrogu cuerxu e MrrHriMaJreH, Tbi Karo fpynara
pa6mx cavo c 6aHl(H c BHcoK Kpe,qxreH pefiTxHr.

flo orHoureHrre Ha B3eMaHnrra or cBrp3aHr.t ruqa n Apyr[re B3eMaHx, fp)mara He e u3roxeHa Ha
3Harir.flereH kpearneH pncx rGM HHTo eArH oTAereH KonTpaFeH.r rurn K6M rpyna oT KotflparcH.rr,
KOfiTO nMaT CXOAHU XapaKTepXCTuKn.

fpynara e npeAocraBr.uo $rrHaHcoBr.l arcruBu [aro o6efleveHue no 6aHkoBl AoroBoprj 3a 3aeM.

35.4 "llfir(Bf,AeE prcx

JIxxBnAHr.rrr pHcx e pxcKLT fpynara na He Moxe Aa r,3nL,rHx (buHaHcoBure cr 3a.qbJD(etiltr, ToraBa
Koraro re craHar :BrrcKyeMI. IIoJrr,r iKara B Ta3u o6racr e HacoqeHa KEM rapaFrhpaHe Harrrqxero Ha

AOCTaTbqHO JIfiKBrrAHu CpeACTBa, C KOmO Aa 6AAaT O6CnyxeH{ 3aAbJDKeHr,rrTa, rOraTO CbuIrTe
cTaHaT ,Br]cKyeMu, BKrrror.rrTenHo B rr3BrHpeAHU x HenpeaBUAeHx cHryaqrr.

fpynara nocpeqa H)r(qr,re cu or JrrlKBr,rAHu cpeAcrBa Karo BHrrMarerlo creAn nJraqaHxrra no
noracllTeJlHlrTe lrnaHoBe Ha (DuHaHcoBn 3aaErlxeHllr, KaxTo x nporHo3rfe 3a Bxoarul, x u3xoArqE
napnqHu norouu! Ba3HrKBaulr.r B xoAa Ha oneparxBHara AeiHocr. Hy)i(Aure or nur<nrAan cpeAcrBa
ce cjteaxT 3a pa3nllqsx BPeMeBu neprroax exeAHeBHo r execetMr.llrHo, KaKro x Ha 6a3aTa Ha 30-
AHeBHX nporHo3rr. Hyxnt,rre oT nnxBxaHx cpe.qcTBa B arrrocpotreH rL,raH - 3a nepnoau oT 180 Il 360
AHII! Ce OnpeaerrT MeceqHo.

36 Cli6xrrr fiacraltf,nf, creA Aera-ra Ea roAf,rtrHxs of,urEcoB orcer

Merqy Aarara Ha 6anaHca u Aa,tara, Ha xof,ro Hacrorullrr tDtHaHcoB or,{sr e oropx3xpaH 3a
u3AaBaHe, He ca HacTan[ru Karco 6naronpxrTHu, TaKa u He6naronpnrrHx c,b6r rrr, KoxTo aa
HanaraT ,3pu.IHo onoBecTrBaHe l,I xopeKqn, B oTqeTa.

KoHconuAupaHu, OEHaHcoB 6rqcr e oAo6peH oT ynpaBnren, Ha 19 Mai 2023 roA

!ara: 19 uaii 2023 r.
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