HOKJAJ
HA HE3ABUCHUMMUS OJUTOP

pi (o
OBIHOTO CHBPAHUE HA AKIIMOHEPUTE
HA
"BBJTAPCKHA KAPAUOJOTIHYEH HHCTHTYT"AJQl
I'P. CO®OHUA

Joxnan Bupxy pHBAHCOBAS OTHET

Hpe rmiprpmmxMe ofWT Ha NPHUIOKEHHN® (HHAHCOB OTYeT H2 “Bhirapckm
KapanonormdeH AHCTHTYT AJl, Bximrodsam oT4eT 3a ()UHAHCOBOTO CHCTOSHHEE KEM
31.12.2010 r., oT¥er 3a BceoOXBATHRA JOXOH, OTUET 3a MAPHUIHATE IOTOMA M OTHET 32
OPOMEHATE B COOCTBEHMS KAIWTAI 3a TOJWHATA, 3aBLPITRANIA Ha Ta3W JaTa, KaKTo H
DOACHAUTEIIHH NPRIIOKEHAS KbM I'OJAIMHEA (PHAHAHCOB OTYET.

OT1roBopHOCT Ha PEKOBOJICTBOTO 32 ()HHAHCOBHS OTHET

OTroBOPHOCTTa 3a M3TOTBAHETO U NOCTOBEPHOTO IPEACTABAHC HA TO3H
tHAaHCOB OTHET B CHOTBETCTBHE CHC 3aKOHA 32 CYETOBOJACTBOTO M MeXAyHAPONHHTE
CTaHAApTH 3a (HHAHCOBO OTIMTAHE CE€ HOCH OT PBKOBOACTBOTO HA APYXecTBOTO. Tasu
OTTOBOPHOCT BKIIOWBA: pa3spaboTBaHe, BHeAPABAHE W MOANBDXKAHE HA CHCTEMa 3a
BBETPEINCH KOHTPOJ, CBBP3aHa C H3TOTBAHETO W JOCTOBEPHOTO NPEACTAaBAHE Ha
(bHHAACOBH OTYETH, KOMTO A3 HE CHIBPXKAT CHIIECTBEHH HETOTHOCTH, OTKIOHEHHUS U
HECLOTBETCTBAS, HEIABUCAMO Jald Te ce JhDKAT Ha M3MaMa WM Ba TPelka; noxoop
H TIPUIOKEHHE Ha MOIXOJAIN CIETOBOAHN NOJMTAKHA; M3TOTBIHE HA IPHOIH3NTEHA
CYCTOBOJIHH OICHKM, KOWTO Ja ¢a pasyMHH [IpA KOAKPETHHUTE 00CTOATEIICTRA.

OTroBopHOCT Ha ogTOPa

HamaTa 0TroBOpHOCT ce CBeX(Ia IO M3Pa3fBaHe HA OMHTOPCKO MHEHHE BHPXY
TO3H PUHAHCOB OTHET, OCHOBABANIO C€ HA H3BLpIMeHns oT Hac out. Hammsr ommr Ge
OpOBEJCH B CHLOTBCTCTBHE ¢ Mpo(leCHOHATHATE W3HCKBAHWS Ha MeXTIyHapoJHHTE
OIMTOPCKY CTAHAAPTH. 1€37 CTAHJAPTH HAJNATAT CMa3BaHe HA ETHYHWTE W3WCKBAHMS,
KaKTO B OJATET Ja ObJc IUIaHApaH ¥ IPOBEJICH TaKa, ue HHe Aa ce YOeuM B pasymHa
CTENEH HA CHTYPHOCT XOKOJIKO (MHAACOBHST OTYET HE CHLALPKA CLIICCTBEHH
HETOYHOCTH, OTKIOHEHHUSA ¥ HEChOTBETCTRHSI.

OmuTET BKIOYBZ2 M3MBIHCHWETO HA MpONEAypH ¢ Il MONyYaBaHe Ha
OIWTOPCKH JOKA3aTEICTBZ OTHOCHO CYMHUTE H OHNOBECTABAHHATA, IPEJCTABEHH BEHB
(mmancoBus order. M30panwTe NpomeAYpH 3aBACAT OT IpeNeHKaTa Ha OIUTOpa,
BKJIIOYHTENIHO ONEHKATa HA PHCKOBETE OT CBHINECTBEHW HETOYHOCTH, OTKIOHEHHA H
HECBHOTBETCTBASA BEB (PMHAHCOBAS OTUET, HE3ABUCHMO JATK T ¢ THIDKAT HA H3MaMma
K Ha rpemka. IIpr M3BEPIIBaHETO Ha TE3W OLEHKA Ha PECKA OJATOPHT B3eMa MOA
BHUMAHUE CHCTEMATA 33 BETpelleH KOHTPOJ, CBBP3aHa C M3rOTRSHETO B JOCTOBEPHOTO
OpencTaBsHe Ha HHAHCOBHS OTHET OT CTpaHA HA NPEAUPHATHETO, 32 12 paspaboT:
OINTOPCKA NPOIENYPH, KOATO ¢4 HOJXOAAMN TPH Te3u 06CTOATENICTRA, HO HE ¢ 1IeH







A3pa3sBaHe Ha MACHWE OTHOCHO ¢(EKTHBHOCTTAa Ha CHCTEMATa 3a BRTPEMICH KOHTPOI
Ba npennpuarero. ORATHET CHIIO TAKa BKIIOYBA ONEHKA HA YMECTHOCTTA Ha
OpANaraHATe CYETOBONHA TONATAKA M Pas’yMHOCTTA Ha NpHONHM3UTENTHUTE
CHETOBOJXHH OILICHKH, HANPABEHW OT PHKOBOJACTBOTO, KAKTO H ONEHKA HA AIOCTHOTO
OpeACTaBsHE BLB (MHAHCOBHS OTYET.

Cunrame, 4e H3BLPIICHAST OT HAC OJJUT IPEAOCTABA JOCTATHYHA H ITOAX0NAIA
0a3sa 3a H3pa3eHOTO OT HAC OJUTOPCKO MHEHUE.

Mmuenne

B pesynmrar Ha DOpoBepKara YJOCTOBEpABaMe, Y€ (UHAHCOBHAT OTYET
OpeAcTaBs JOCTOBEPHO, BHB BCHYKHM ChHINECTBEHH ACHEKTH, (DHHAHCOBOTO CHCTOSHHE
Ha “Bearapcku xapmaonoraaeH mHCTATYT AJ] kM 31 pexemspm 2010 rommna, KakTo
7 (HHAHCOBATE pe3yNTaTH OT JcHHOCTTa H NapuIHMTE NOOTONM 34 TroJUHATA,
3aBppIIBAITA TOTABa, B CBOTBEICTBHE CBC 34KOHA 32 CUETOBOACTBOTO H
MexayRapoJHUTE CTaHAAPTH 32 (MHAHCOBO OTIMTAHE,

Jlox1an BLpXY APYTH OPABHHA M PETYJIATOPHA M3ACKBAHAL

Hue m3pppmmxMe IpOBEpKa Ha TOAWINAAA JOKIAX 33 AEHHOCTTA OTHOCHO
CBOTBETCTBHETO MY € FOAUINHNA (HHHAHCOB OTIET 33 CHIIASA OTUETEH NEPHOI CHITIACHO
H3WCKBaHUATa HA 3aKOHA 33 CIETOROJICTBOTO.

B pesynraT Ha TIIpOBEPKATa YAOCTOBEpABAME CHOTBETCTBHETO MEXIY
TOOMIIHUS JOKNAM 3a AcHHOCTTa # roxumHud ¢uHARCOB O0TYeT KBM 31.12.2010 1. Ha
“BrirapcKd  KapAMONOTHYEH MHCTHTYT All IO OTHOIIGRHE Ha (HHAHCOBATA
rHGOpMaTmA.

22.03.2011r. Omrop: S 2 /
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INPHJIOXEHHUE
KkaM I'®0O
na , BhJITAPCKHA KAPTAOJOI'MIEH WHCTHATYT ” A/l 3a 2010 .

1. Yupenanane B NpeaMeT Ha JeiiHoCT,

BBJTAPCKA KAPAHOJIOTHMYEH HWHCTHUTYT A/l e axuuMoHepHo
JAPYXKeCTBO perucrpupano B Peny6nuka Brarapna ¢ axpec €a ynpasienue rp. Codwns,
oomwmna U3I'PEB, 6ya. “T M. IAMHUTPOB” Nel.

HOpyxectRoTo € BmUcaHo B Perdcrbpa Ha TBHProBCKWTE JAPYXECTBA KATO
axKuUpoHEpHO JpyxecTBo Mo @.4. Ne 3107/2006 romuna ot Codumiicki rpajcku cux ¢
pemenne Nel/24.03.2006 romana. IIpeperucTpupato e B perncThpa Ha ATHELMATa MO
BOMCBaHMATA KbM Munucreperso Ha npasocsauero keM 20080522143810 / 22.05.2008
T.

Jlpy»xecTBOTO MMa eJHOCTENEHHa (hopMa Ha ynpasiieHiHe ChBET Ha ARPEKTOPUTE
B CLCTaB:

CJIABEMKO HUKOJIAEB KAMBA30B — UanbaHutenen ANPEKTOp - UneH
Ha CpbBera Ha JTUPEKTOpUTE

TUXOMUP TUMHUTPOB KAMEHOB — unen Ha ChBera Ha AUPEKTOPUTE

TOHU MOHKOB BEKOB — witen na ChBeta Ha TUPEKTOPHTE

JIpyXecTBOTO ce TpEACTaBIAB2 W YNPaBIABA OT MIYBIHHUTEIHHA IUPEKTOp
CJIABEMKO HUKOJIAEB JDKAMBA30B

HeitHocTTa Ha mpeAnpuATHeTO Tpe3 ¢muHaHcomarta 2010r. ce wM3paszsiBa B
OCBINECTBABANE HA W3RATENCKa JeHHOCT, yape[sBaHe, YIIpaBieHHE M eKCIloaTaumnd Ha
nedeOHU 3aBe/ICHUA 33 OONHUYHA WM M3BBHOOMHHYAA MEULMHCKA MOMOII, Bh3laraHe
Ha M3BBPOIBAHETO Ha HAaydHW, 30PABHW, COLMONOTHYECKH M IDP.M3CICKABAHHMA,
OpraHW3MpaHe Ha HayIHW KOH(epeHIMN, KOHTPECH, CUMIIO3UYMK W Ip. MCPONIPUATHA B
obnacTra Ha KapAWONOrWATA, [MATHOCTHKATA, NPEBCHUMATA W  JIEYEHHETO Ha
KAPAWONOTHYHY 3a00NABaHWS, KaKTO M BCAKAa Apyra JeHHOCT He3zabpaHeHa oOT

Gmrapcxoro 3aKOHOIATEIICTBO.






2.1. Basa 3a n3roTBEHE HA (PHHAHCOBHE O0THET

dunancosraT otdet Ha “ BBJTAPCKH KAPAOJOI'MYEH HHCTHTYT”
AJl e M3roTBeH B CHOTBETCTBUE
CbC 3aKoHa 33 CUETOROACTRBOTO ¥ MexXIyHapOJHUTE CTARAAPTH 32 GUHAHCOBO OTUMTAHE.
HactoammsT ¢HHAHCOB OTYEeT ¢ M3rOTBEeH NpH CMNa3BaHe Ha NPHHIMIEA Ha
HCTOpPUYECKATA IeHa.

[NpeacrapaHeTo Ha ()MAAHCOBHA OTYET W3NUCKBA PHKOBOACTBOTO J1a HamnpaBW Haii-
A0OpH NMpUONM3NTENHU OLEHKH, HAuMCJIEHHA W pasyMHO OOOCHOBAHW TIpEATONOMKEHHSA,
KOWUTO OKa3BaT e{EKT BLpXY OTUCTCHHTE CTOMHOCTA Ha aKkTWBUTE U MACHBUTE, U Ha
ONOBECTABAHETO HA YCNIOBHW B3¢MaHWA M 3afbIDKCHMS KBM JaraTa Ha oTdeTa, M
PECTIEKTHBHO BEPXY OTUCTEHWTe CTOWHOCTHH paiMepu Ha NPUXOJWTE W pasXOAWTe 3a
OTUETHATA ToAMHA. Te3n MpUOIM3NTENHM OLIEHKH, HadUCNEHUs U NMpEeNNOoJIOKeHUs ca
OCHOBaHM Ha WH(OpMAaIMATa, KOATO € HalW4yHAa KbM JaTaTa Ha (DUHAHCOBUS OTYET.
nopajay koeto ObaemmTe GaxTHIECKu pe3yaTard O1Mxa Morny Ja 6s1atT pa3iuuHu OT TAX.

2.2 CpaBHHTEIHH JaHHA

JpyXecTBOTO MpeACTaBs CPAaBHATEIIHA WHGOPMALNS B TO3W (PUHAHCOB OTYET 3a €HA
TNpeIX0Ha roAMHa.
Korato e HeoOx0oauMo, cpaBHUTEITHUTE AaHHM ce NpelacCH(ULHpAT, 3a JIa Ce NOCTUTHE
CHIIOCTABUMOCT CNIPAMO IPOMEHH B TIPEJICTABSHETO B TEKYIATa FOAWHA.

2. 3. OTuyeTna BagyTa

JanHauTe BHB (DMHAHCOBHA OTHET ca NPE/ICTABEHM B XWIAIA NeBa /BGN/.

dyAKkIMonAaNAaTa ¥ OTYETHA BajlyTa Ha JpPYKecTBoTo ¢ Owarapcku nes. Or
01.07.1997 roauHa NeBsT € GQUKCUPAH B CHOTBETCTBHE cbC JakoHa 3a BHB knm
repMaHcKaTa Mapka B ceotHolieHre BGN 1: DEM 1, a ¢ peBekzaaHeTo Ha eBPOTO KaTo
odummania samyra Ha EBponelickus cbto3 — ¢ eBpoTo B choTHomeHne BGN 1.95583 :
EURI.

Ornepauny ¢ dy;KAecTpaHHa BalyTa ce OTYMTaT B JieBa MO Kypca Ha JieRd Ha
BBL3HMKBaHe. [lapuaHM axTMBH M TIaCHBH, JEHOMWHHPAHM B YyXICCTpaHHa BayTa ce
OTYHTAT B JicBa NO Kypc Ha AcH® KbM 31.12.2010 roauna. Kypcosn pasiuxmy,
BEIHUKHAIM TIPY Te3W Ofepanyy ce TPeTHpaT KaTo TEeKYIIW NPHUXOAR W pasxolu U ce

otyutar B OTyera 3a goxoawre Karo (MHAMCOBM Npuxoiw w pasxoau. Hemapuunu
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aKTMBY M NAacHBY, JEHOMMHWDaHM B JyXKRECTPaHHa BANyTa, OTHETEHH [0 CHpaBeMTHBA
CTOMHOCT, Ce INpEOLCHNBaT B JieBa MO Kypca Ha JeHs, B KoUTO ca BL3HWUKHAIM
TPaH3aKIUUTE.

2.4. dunaHCOBO YIIPaRICHAE HA PACKA

¢ Banxyren pack

Chenkure Ha JpYXeCTBOTO €a B JieBa, €Bpo . PucksT 32 (opMupaHe Ha
OTPWLIATENHM KYPCOBH pa3llMKW W TeHepHpaHe Ha 3ary0M OT TAX, CBBP3aH ChC
3aB/DKERHATA B MATCKM XOJIAPY 33 JOCTABKA HA CYpPOBUHM € HECBILECTBEH, THI KaTo
TIOKYTIKMTE €a TpeIUMHO B IeBoBe. OTHOCHO B3eMaHMATAa M 3aJb/DKEHHATa B €BpO,
BATYTHMAT PUCK € MHHUMAIIEH, TOpajd TOBA Ye NEBBT MMa dUKCHpadH Kype cnpiaMo

€BpOTO.

¢ JluxBeH puck

JIpy:XecTBOTO NP OCHIIECTBABAHE Ha CBOSATA JMeHHOCT MON3Ba OGAHKOBM 3aEMU,
KaTO MPH JOTOBOpUpAHE Ha YCIOBHATA O TAX PHKOBOACTBOTO €& CTPEMM Ja JOTOBOPH
BB3IMOXKHO HaW-H3TrOAHM YCNOBWA, 3aMTaBA¥iKU UHTEpeCUTE Ha ApyxKecTBoTO. [lonssar
CE ¥ 3a€MH OT JIPYTH MPEANPUATHA OT MKOHOMWYECKaTa IpyTia.

HpyxecTBoTO OOMKHOBEHO 3a€Ma CPEACTBA TPH IUIABAMK ¥ GUKCHPAHU JIMXBEHH

TNPOOEHTH, KaTO CKCNO3NIWHTE CE CICANAT CTPHKTHO.

¢ Kpeanten pHuck - He
o JIAKBHIEH pUCK
JIpyxecTROTO yCNARa Ja MPOARABA I'EBKABOCT MMPU HAMUpAHETO Ha pUHaHCUpaHe ¥ Ja

Ma OTITyCHaTH KpeAMTHN THHWH Ha pa3nolloixeHue.
2.5. AmoTn, Mmamunn ¥ o6opyaBane
HmotuTe, MamuHuTe ¥ ofopyaBaHe (IBLJTOTPaifHM MaTepHalHH aKTUBM) ca

TpeACTaBeHH M0 [EeHa Ha NpuAoOuBaHe, HAMANEHA C HaTpYIIaHATa aMOpPTH3alMA M

3ary0uTe oT o0e3leHKa.
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Cemo Taxa keM 31.12.2010 romwsa e HanpaseH u NPericA OT CHEUAATHCTH Ha
JPY)KECTBOTO Ha oCTaBamMs TMOJE3CH JKMBOT HAa MALIHHWTE, CHOPBHKEHHATA W
obopyasaHeTo, cho0pa3HO POM3BOACTBEHATA NPOrpaMa Ha APYKECTBOTO. B peaynrar Ha

TOBa EPYKCCTBOTO € IIPHENO, Y€ OCTABATHAT (TOJIE3CH JKHMBOT HA aKTUBHTE € JIOCTOBEPEH.

IItpeoHaYanHO NMpUIcONBaHE

[Ipu mepBOHAYATHOTO CH NPANOOMBAHE UMOTHTE, MAIIMHKTE ¥ 00OPYABAHETO Ce
OLEHABAT MO CeHECTONHOCT, KOATO BKIOYBA MOKYITHATA LICHA, MUTHUYECKUTE TAKCH W
BCHYKM JpYTd TIPEKH PaIXofd, HeoOXoOWMM 3a NIPHMBEXKJaHe HA aKTMBA B paboTHO
cucTosHue. IpeKrTe pa3xoAn OCHOBHO ca: Pa3XxojM 3a MOATOTOBKA Ha o0eKkTa, pasXxoaAu
3a ITbPBOHaYaNHA TOCTaBKa H 00paboTKa, pa3xoAHTe 33 MOHTAXK, Pa3XOAUTE 338 XOHOPapH
Ha JIV1Ia, CBLP3aHH € NMPOEKTA, HeBH3CTaHOBUMY JIaHBIH | JIP.

HApyxecTBoTO € ompexemuno croiiHocTeH mnpar of 700 jesa, mox KoifTo
TIpAOOHTHTE aKTHBM, HE3aBHCHMO Ye NPHTEXKABAT XapaKTEPUCTHKH HA JTBATOTpaiiHM

MaTepyalTHH aKTHBH Ce OTUUTAT KATO TEKYI pa3xon.

Hocaexpamo oneRsBane

H36paHmiIT OT APYXKECTBOTO MOAXO0J 32 MOCieaBama fanaHcoBa OLeHKa Ha
AMOTUTE, MamuHUTE ¥ o0opyaradero no MCC 16 e MoaensT Ha LIeHaTa Ha
npuaoOuBane, KaTo IicHaTa Ha NMpUACOHBAHE ¢ HaMalleHa ¢ HATUCIIEHUTE aMOPTH3ALMH U

HATPYTIAHATE 3aryou 0T o0e3ncHKa.

IMocaeasanu paxoan

H3pupmenuTe nocnesamy pa3xoAy, CEbp3aHy ¢ MIMOTH, MAITWMHK W o0opyaBaHe,
KOWTO MMAT XapaKTep Ha OAMSHA Ha olpeJeNleHH KOMIIOHEHTH, Bh3JIOBH 9acTH
arperaTd MY Ha OJ00PeHNs ¥ PEKOHCTPYKUMA, C& KAMUTANM3UpaT KeM fanaHcoBaTta
CTOHHOCT Ha CHOTBETHUA aKTWB.

CromenpeMenHo HeaMOpPTH3IUpPaHaTa 9acT C¢ U3NMCBA OT faraHcoBaTa CTOHHOCT

Ha aKTHBUTE X C€ NTPH3HaBa B TCKYIIWTE pa3xoad 3a ICpHoia Ha npeyc‘rpoﬁcmo.







MeTtoana Ha amopTH3anNA

Jlpy’ecTBOTO U3ION3BA JMHEEH METOX Ha aMOPTH3allMs Ha IbJIrOTpaliHWTe
MaTepHATHi aKTUBH. 3emsTa He ce aMopTH3rpa.CpOKET Ha rOAHOCT MO OTAENHM aKTHBU
€ OnpeAelieH OT PHKOBOACTBOTO Ha JAPYXKECTBOTO, KaTo € cho0paseH C: (PU3MIecKoTO
M3HOCBaHe, crenuduxara Ha oGopyaeaHeTo, OBACMIMTE HaMepeHHs 3a ymoTpeba u ¢

NPEAII0IIaracMOTO MOP&JHO OcTapsBaHe CpoXbT HAa TOJHOCT 110 IPYNHA AKTHBM € KAKTO

cnenBa:
o Mamwau u odopynsane 33 romumm/30%/
e Tparcnopruu cpeacrra 4 romuun / 25 %/
o Jlpyrn 6.7 romunn / 15 %/
s Kommotpu n cofryep 2 roguHn / 50 % /

¢ CYETOBOAHHUTE AMOPTM3AIIMOHHM KBOTH  CBHBBIAJAT C
JAHBUYHHUTE AMOPTHU3ALIMOHHY KBOTH

OcHobHUTEe OOHOBJICHWA C€ aMOPTH3APAT 32 OCTABAMIAA MOJNE3CH >KMBOT Ha
CbOTBETHHSA aKTHB WM [0 AaTaTa Ha CIENBAIOTO OCHOBHO OOHOBIICHUE, KOETO OT ABETE
€ Mo-paxo.

OmpezeeHHAT CpoK Ha MONE3EH KMBOT Ha JLIATOTpafHUTE AKTUBH ce Mperiexa
B Kpas Ha BCCKW OTYETEH NEPHON H NpPY YCTAHOBABAHE HA 3HAYUTEIHH OTKIOHEHWS

CNPsAMO OYaKBaHHUA OBIEI CPOK HA M3NOI3BAHE, CHIIUAT CE KOPUTHMPA [IEPCIEKTUBHO.

2.6. HemaTepualHHA AKTHBH

s  Hemarepnarnure akTMBH ca NpeAcTaBeHH B GamaHca mo ueHa Ha npuao0uBaHe,
HaMaJlcHa C HaTpynaHaTa amMOopTW3auus M 3aryOuTe ot obezuenka. CUETOBOJHHUTE
AMOPTHU3AI[MOHHHA KBOTH CBBITAJIAT C JAHBYHUTE
AMOPTHU3ZAILIMOHHU KBOTHU

B apywecTBoTO ce mpuiara JIMHEEH METO HA aMOPTH3aAllMA HA HEMATEPHATHUTE

aKTHBH NpA ONPEACIICH MOJRC3CH XXHBOT .
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banancoBata CTOHHOCT Ha HEMATEDHATHUTE aKTMBM TMOMIEKU Ha Tperien 3a
obesleHKa, KOrato ca HamWue CbOHTUSA, WM NPOMEHH B 0OCTOATENCTBaTa, KOMTO
nocoysar, 4e¢ OanancoBara cTOHHOCT OM MoOria Ja HajBMINABA BL3CTAHOBUMATA UM

croitHocT. Torasa obe3nenkara ce BKIOYBA KaTO TEKYIN pasXxol.

2.7. HaBecTRONOHAN HMOTH

VIHBECTHIIMOHHY MIMOTH Ca Te3W UMOTH, KOMTO C€ XBPXKAT OT JAPYKECTBOTO 33 JOX0AM
OT HaEMM W/ANW 3apaji BETPEIIHO YBENHYEHHE Ha TAXHATA CTOMHOCT. Te ce npexcrassT
B Oamarca I10 TAXHATA cipaBe/UIMBa cTolHoct. IleyanGute unu 3aryGuTe OT NPOMEHHTE B
cnpaBe/IBaTa CTOHHOCT HA WHBECTUIXHOHHUTE MMOTH Ce OTYHMTA B OTYETa 32 JOXOIM 34

nepHoa, Npe3 KOWTo ca BL3HUKHAIY,

2.8. HupecTHIMH B ThINEPHH H ACOLMUPAHA JPYAKECTRA

Juarocpoyrrte MHBECTHIPM, NPEACTABIABAINN aKUMU B XBUICPHU IPYKECTBA, ce
TIpeJICTaBAT BbB (PPHAHCOBUA OTIET N0 cefecToiHOCT.

JLITOCpOYHMTE MHBECTHLWH, MPEACTABIABAIIY aKIWH B ACOLMHPAHH NPEATIPUATAS,
ce Mpe/ICTaRAT BHB PUHAHCOBHA OTUET Mo ceGecToifHoCT.

IlpurexxaBaHuTe OT JAPYKECTBOTO THJITOCPOYHH WHBECTHLMM TMOMIEXAT Ha Npernel
3a obe3uenka. [Ipu ycTaHOBABaHE Ha YCIOBHA 33 o0e3leHKA. ChINATA Ce 0Tpa3fBa Karo
TEKYI Pa3xof.

HupecTuuyuTe B IBIMEPHA NPEANPUATHS BE3M3aT Ha 280 X.IB.B Kpas Ha OTYSTHUSA
nepuoa. Kem 31.12.2009r.ca Ommm csmo 280 x.m. WHBecTHUMHTE NpEACTaB/IABAT

YJacTus B Kalnvitana Ha KapanolorndHy OOHKIYN ¥ METUITMHCKH IICHTPORBC.

2.9. Tnhprosekn B APYTH B3EMAHAS

ToproBckM M Rpyrd B3eMaHUsd Ce TIPEACTABAT KW OTYMTAT MO CTOMHOCT Ha
OpUTHHAIHC W3jafieHa dakTypa (ceGecroiiHoct), HaMalleHa ¢ pa3Mepa Ha o0e3LeHKa 3a
HecwOupaemu cymu. 1IpuOmmrTenna oneHka 3a 3ary0H oT CBMHMTENHH W HechOMpaeMu
B3eMaHUs ce MpaBH, KOraTo 3a CHOMpaeMOCTTa Ha WAIaTa CyMa CBHINECTBYBA BHCOKA

HECHTYPHOCT. HecbﬁmpaeMme p3cMaHus ce o0e3neHABAT W3RN0, KOTaro TOBA
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ODCTOATENCTBO C€ YCTAHOBM WM C€ W3IMACBAT, KOT4TO CE€ YCTAHOBST TMpPaBHHTE
OCHOBaHWA 34 TOBA. 3ary0uTe OT 00e3leHKa ce NPEICTABAT B OTYETA 3a JOXOIATE.
TipeaocraBeHnTe 32eMU KBM CBEP3aHH MPeANPHASTAS BB3MM3ar Ha 1 452X.J1B. KM
31.12.2010r. B xpas Ha mpexxoxuus mepuox Te ca Oomnm 1 485x.uB. Biemanusata no

JUXBY OT MPEOCTaBeHNTe 32eMH ca 149x.B. cpelny 24x.8.x6M 31.12.2009r.

2.10. MaTepraana 3amacH
MartepranuuTe 3anacy ce OlEHABAT 110 MO-HHUCKATA OT: CeGECTOMHOCTTA M HETHATA
peann3upyeMa cToliHocT. Pasxopwre, KOMTO ce W3BLpHIBAT 32 A2 Ce JOBeAE AajeH
TPOAYKT B HETOBOTO HACTOAIRO CBCTONHUE U MECTOHAXOXIEHWE, Ce BKIIOYBAT B
cebecToHHOCTTa, KaKTo Clle/IBa:
» CypoBUHM U MaTepWalM B TOTOB BHJX — BCHYKH JOCTABHM pa3XxoiH, KOUTO
BKTIOYBAT (DAKTypHA [eHa, BHOCHW MWTa Y TaKCH, TPAHCIIOPTHA pasXoiw,
HEBBICTAHOBUMHM JaHBLLU W APYTH pa3xo[H, KOWTO NONPUHACAT 33 IPHUBEX/IaHE Ha
MaTePHAIATE B FOTOB 33 TAXHOTO U3NON3BAHE BUI;
» TotoBa mpofyKuws W He3aBEPIMICHO NPOU3BOACTBO — MPEKUTE pa3Xomu Ha
MaTepHali ¥ NpUIajamaTta ce 4acT oT MPOU3BOACTBEHUTE HENpPEKH Pa3sxoxH MpH
HOpPMaJIHO HATOBapeH KanaluTeT Ha TNPOM3BOACTBEHHUTE MOIMHOCTH, 06e3
aIMVHNICTPATHBHATE ¥ QUHAHCOBK pasxodu.
HopmanmmaT nmpou3BoACTBEH KanmaMTeT HA APYXECTBOTO € ONpeAeNieH Ha Dasa
o0eM npousBelcHa NPORYKUMA 38 CE30HA NpPH HOpMANHO HaToBapBaHe Ha

NPOoH3IBOJCTRCHUTC MOIGHOCTH.

[Tpm ynorpebata (nponax0ara) Ha MaTepHaTHHTE 3anacy ce W3MOJI3Ba METOABT Ha
CpeAHO — NpeTerieHa ueHa (ceGecToiHocT).

HeTnara peanmusypyema CTOMHOCT TPEACTABIABA NMPUOIM3HTENHO ONpPENEICHATA
MpoJaXHa 1[EHa Ha JaJicH aKTHUB B HOPMaTHHs X0/ Ha CTOMMaHCKaTa AeffHoCT, HaMajleHa ©
NpHONM3NUTENHO ONpeAeleHHUTe PA3XOMU 1O JOBLPIIBAHETO B THPrOBCKM BMA Ha TO3W
aKTHB ¥ NMpUONM3UTENHO ONpeieNcHATE Pa3XoAy 3a peanu3aums. 14 ce onpejens Ha 6aza
aHanW3 OT CNEUATHCTH B APYXECTBOTO, KATO ce W3NOI3Ba HH(pOpManus 3a LIEHW OT

MOCNE¢AHH JOCTABKHM /WM O(epTHH IeHM Ha MaTepHaTHN 3anacy OT ChINUS BAJ.






2.11. Tlapa9Hn cpeAcTBA H NAPHYHN €KBHABAJIEHTH

TapmvrwTe cpeacTBa ¥ NAapWYHM CKBHMBANEHTH C€ CBCTOAT OT MapMUHN
HQIMYHOCTH B Kaca, ITapyYHN HAMUYHOCTH B GAHKOBH CMETKM ¥ JENO3MTH. 32 Ie/MTe Ha
W3TOTBAHETO HA OTHYCTa 3a MAPHYHWTE [TOTOLH:

o [lapwyay nocThbIIEHU OT KIMEHTH K MAPHYHUTE ILIAMAHHUA KBM JOCTABYMIM Ca
npencraBeHn OpyTHO, ¢ BmoueH JIJIC (20%s).

e JlpxpHTe MO MONTydeHW WHBECTALMOHHM KPEAWTH Ca BKIIIOYEHH KaTo IIalaHus 3a
(uHaHCcOBaTa MelHOCT, a JMXBHTe, CBRP3aHW C KPeAWTH, OOCTyXBamy TeKymara
JAEeHHOCT ce& BKINOYBAT B OllepATHBHATA ACHHOCT.

o broxdpannre napudAM CpeACTBA €A TPETHMPAHM KaTO MAapHYHM CPEACTBA W

CKBUBAJICHTH.

2.12. OGeanenkxa

banancopata cTONHOCT Ha axKTHBUTE HA MpPEANPUATHETO C€ aHATM3HUPA
NIEpROJUIHO KEM JIATaTa Ha U3TOTBAHE Ha OanaHca, 3a Ja e NPEUCHM JallM ChILECTBYBA
WHAAKAUYA 3a ofesnenka. B ciyuaif, we chIecTBYBAT TAKWBA NIPH3HAIM, CE TIPABH
MpUONN3NTeNHA OWEHKA 32 BHICTAHOBKMMATA CTOWHOCT HA aKTHBA. 3a HeMaTEpHaIHM
aKTWBH, KOUTO BCE ollie HE ca BHBEACHW B ynorpeba, BB3CTAHOBHMAaTra CTOHHOCT ce
onpeAes KbM BefKa JaTa Ha W3roTBAHE Ha Oanadca. 3ary0a oT ofe3neHKa ce pU3HABa
BHHArM, KOraTo TeKyINaTa CTOMHOCT Ha aKTHBA WIW Ha Ipyla aKTWBH, IeHepHpamiH
TIPAXOAH, 9acT OT KOWTO ¢ Toif, NpeBHIaBa BBL3CTAHOBAMATA My croifHocT. 3aryGa or

obe3teHKa ce OTIUTa KaTO TEKYI PasXop.

2.13. J/IuxBonOCHH 3aeMH H pYyTd NpHBJIedeRn (HHAHCOBH pecypcH

Beuukn 3aeMH R ApYrH TPHRBIEYSHH (PMHAHCOBM pecypcH ca MpeicTaBeHH o

ce0eCTONHOCT (HOMMHANHA CTOWHOCT), KOATO c¢ MPHEMa 3a CNpaBe/IMBa CTOWHOCT Ha
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NOIIYYCHOTO MO CiAEHNKaTa, HETHO OT NIPEKUTE Pa3xoan, CBEP3aHM C Te3H 3aeMU U

TIPUBAEUCHH pecypc. Cnell MHPBORAYANHOTO TpPHM3HABAHE, JUXBOHOCHHTE 33€MU U
ApPYrd NPHUBICYCHH PECYPCH, HOCNEABANIO CE¢ OLEHABAT [0 AMOPTM3HPYEMA CTOMHOCT,
onpeziclicHa 9Upe3 NpHiaraHe Ha MeTofa Ha eeKTHMBHATa JMXBA. AMOPTUIMpYeMaTa
CTOMHOCT € M3YMC/ICHA KaTO ca B3€TH NPeJBHI BCUUKH BHAOBE TAKCH, KOMWCHOHHM H
APYTH DPa3Xof, BKMIOYATENHO AMCKOHT WM IIPEMHS, ACOLNMMPAHH C Te3W 3aeMM.
Tlewanbute u 3arybuTe ce MpU3HABAT B OTYETA 3a AOXOAM KATO (IMHAHCOBU TIpUXOXM /
Pa3xou npes NepAoaa A2 aMOPTHU3AIIMSA WITH KOTAaTO Ce OTITMIAT WM PERYLpaT.
Tomyuenute auiarocpounn saemyu KeM 31.12.2010r.ca 480X.718.0T cBBLp3aHy JHLA
/’Toprosecka Jlura — Hamponanen Arnrewen Llewtsp”AJl/ m 17x..oT “Yalikadapma
Bucoxokagectserure nexapctra”All. 3agbDKCHHATA 3a JTAXBA N0 MONYdEHUTE 3aEMU

BB3IHM3AT Ha 65 x.J1B,

2.14. JIvanuar

DOuAAHCOB JAINHT

QunaHcOB NM3HHT, NPM KOWTO ¢e TpaHcdepupa HIBEH JPYXECTBOTO
ChbIIECTBEHATa YacT OT BCHYKM PHUCKOBE W CTONAHCKY W3O, TPOM3THYAHIM OT
cOOCTREHOCTTa BBPXY aKTHBA NOJA (WHAHCOB JIA3UHT, C€ OTMMCBZ OT CBCTaBa Ha
UMOTHTE, MANIAHKTE W 0OOpYABAHETO HA JIM3UHTORATENS M CE MPEACTAaBAT B OanaHca
KaTo B3eMaHE ChC CTOMHOCT, paBHa HA HeTHaTa WHBECTHIMA OT Ju3MHra. HeTHara
WHBECTULIMA OT MW3MHTA € OpyTHATA MHBECTUIIMATA, HAMAJIEHA ¢ HENPHU3HATHA (PUHAHCOB
npuxof. bpyTHaTa WHBECTHIMS € cCyMaTa HAa MWHMMANHWTE JIM3HHTOBH IUTAMMAHMA IO
(WHAHCOB JM3WHT U HerapaHTHpaHaTa OCTATBYHA CTOMHOCT, TNPUHAJIEeKAma Ha
NU3AHTO/AATENA.

QuHaHCOBMAT MW3AHT, NpH KoliTto ce TpaHchopMupa KBM APYXECTBOTO
CBIIECTBCHATA 4YacT OT BCUYKM PHCKOBE M CTONAHCKW TMOJN3M, NpOM3THYAUIM OT
coOCTBEHOCTTA BbPXY aKTHBA NMOJ GWHAHCOB JIM3MHT, C¢ KAMTAIMIHUPA B CICTOBOAHMS
Oananc Ha ApyXKecTBOTO KAaTO cE NMPeCTaBsA KATO MMOTH, MAINKHHA ¥ ofopyaBaHe.

[puaobuTaTe Mo GUHAHCOB JIM3NHI aKTHMBU Ce aMOpPTUSHMpPAT Ha Ga3a moneseH

JXABOT HA CHOTBECTHUA aKTHB.
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JIV3MHTOBHTE TNIAlaHWA CHABPXKAT B OMNpeJeNeHO ChHOTHOIICHWE ¢unancos
Pa3xon (JIMXBa) ¥ NMpUNajallaTa Ce YacT OT JIMZHHIOBOTO 3a[bLIKeHHe (TIABHHUNA), TaKa
Y€ Ja ¢¢ NMOCTHTHE MMOCTOSHEH JMXBEH MPOLEHT 334 0CTaBAaINATa HeW3NNaTeHa 9acT OT
TMaBHHNATZ MO  JW3MHTOBOTO 3afh/DKEHWe (BleMaHe) KeM JH3WHTOJATENs (OT
JM3WHTOTIONYYaTeNIA) M Ce BKIOYBAT B OTHETAa 3a JOXOJUTE Npe3 Mepuoja Ha

JIA3UHTOBAS JOTOBOP, KOTATO CRIIUTE CTAHAT JhJDKIMHU.

Oneparuren 1u3uAr

Jlvzunr, 1IpH KOHTO HAEMOAATENST MPOARIKABA Jla MPUTENKABA ChLIlECTBEHATA
4acT OT BCHYKM PUCKOBE W CTONAHCKH M3roy OT COOCTBEHOCTTa BBPXY AaJCHUA aKTHB,
ce KmacudMUMpa Karo onepaTMBeH NuM3uHr, [lnamanusta / NOCTHIUNEHMATA MO
ONEPAaTHBHMA JIM3HHT CE NPU3HABAT KATO Pa3sXOiu/MPUXOAM B OTYETA 34 JAOXOAMTE Ha

0a3a NMMHeeH MeTo/ 3a IIEPHOZA Ha JTU3MHT. |
2.15. llposusnn

ITpoBu3uM ce OTIUTAT B GanaHca, KOTATO MPESANPUATHETO € MOS0 FOPHIMIECKH |
MM KOHCTPYKTHBHO 3aIB/DKEHHE B PesynTaT Ha MHHANO CHOWUTHE M MMa BEPOSTHOCT fia
Ce pealMinpa HEraTWBCH MapydYeH MOTOK, 33 A4 ce TNOracd 3aTk/DKEHHETO. AKO
3ab/DKCHUETO MMa MaTepHancH edeKT, NPOBU3UATA CE¢ ONpeAEis KaTo OYaKBaHWs
Obel napydYen MOTOK ce AUCKOHTHpA CBC CTABKA Mpey JAHBLY, KOSTO OTpassBa
TeKyllaTa Ta3apHa ONEHKA Ha MapuTe BhB BpEMETO M TaM, KBACTO € TOIXO0AAIIo,

CEmA(GUIHNSA 33 32 XBIDKEHNETO PUCK.

2.16. 3agbazkenns KbM JOCTABYNIN H APYTH 3aXb/IKEHUN

3aBIKEHRATa KbM AOCTABYHIM W APYrd TEKYIIA 34](LDKCHMA C€ OTHUTAT Ho
CTOWHOCT Ha OpUIMHAIHWTE (aKtypm (ceGecTOHHOCT), KOATO €€ TpueMa 32
CTpaBeAIHBaTa CTOMHOCT Ha CIOENKaTa, KOATO mMe ObJe W3IIaTeHa B Ongeme cpemry

TIOMY1E€HUTE CTOKH U YCITYTH.
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2.17. IlencHOMAY B APYTH 3ab/KeHAS KhM NEPCORANA M0 COMAANHOTO U TPYAOBO

3JAK0OHOMATEICTBO.

Tpynosure W OCHTYPHTENHH OTHONIEHWS ¢ pabOTHUIMTE ¥ CIYXHTEIUTE ce
OCHOBABAT Ha pasnopeadure Ha Koxexca Ha Tpyna v Ha pasnopeaduTe Ha JeicTRAIIOTO
OCUTYPHTEIHO 3aKOHOJATEJICTBO.

Pasmepute Ha OCUTYPHTENTHUTE BHOCKH €€ YTBBPXIABAT KOHKPETHO ChC 3aKOHA
3a Oiomkera JIOO 3a choTBeTHaTa roguwna. BHOCKHTEe ce pasmpeensT Mexay
paGoTojatens W OCUTYPEHOTO JMIE B CBHOTHOMEHWE, KOETO € ONpPEeNeHo ¢
OCUTYPUTEITHUA KOKEKC.

KoM uKoHOMHYEcKaTa Ipyna HMMa Ch3JafeH M OYHKIMOHWpAN YacTeH
JIoOpOBOJIEH 3PaBHO OCUTYPUTENIEH (DOHI.

OcurypuTenHUTe M ICHCHOHHM cXeMH (ILTaHOBe), MPHIIaraHH OT APYXKeCTBOTO B
KauecTBOTO My Ha paboToJaTel ¢€ OCHOBABAT Ha OBArapcKOTO 3aKOHOMATENCTBO M Ca Ha

Oaza npeABapUTEIHO TBLPJO ONpeleNeH (TeQUHUpaHK) BHOCKH.

CernacHo pasnopenbure Ha Kogexca Ha Tpyaa, paGoTopaTensT WMa 3aTLIDKEHHE Ja
W3ILIaTH NIPH MIpeKpaTABaHe HA TPYIOBHA JOTOBOP CIEIHHTE 00e3meTeHnn:
s Heclna3eHo NpeIu3BecTHE — 0 eana GpyTHa paGoTHa 3anara
e TOpaj¥ 3aKpWBAaHC Ha NpPEIpHUATHET0 WIM 94cT OT HEro, ChKpameHWs B IaTa,
HamajsiBase Ha oOGeMa Ha paboTa u cnmpane Ha pa0oTa 3a moBede oT 15 gHu — o exHa
OpyTHa paboTHa 3annara
® [pH NeHCHOHMpaHe — oT 2 Ao 6 OpyTHM paloTHH 3aIIaTH criopeX TPYROBUS CTAXK B
IOPYKECTBOTO
® 33 HEMON3YBaH IIIaTeH MOAWMIEH OTHYCK - 00e3MmereHHe 338 CHOTBETHHTE MOJHHHU 32
BPEMETO0, KOETO ¢€ [IPH3HARA 33 TPYHOB CTaX

Cnex w3nuamaHe Ha Te3W OO€3METCHWA HE MPOW3THYAT JPYTH 3aTbDKCHMA 32

paboToaaTens.

MuHVMATHAAT pa3Mep Ha FOZUINHNAA TUIATEH OTITYCK € 20 aHm.
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Kpatkocpounure noxoan Ha mepcomaia (M3UCKyeMH B pamkute Ha |2 Mecela

Cl€l Kpad Ha OTHETHWS NEPUOA, B KOWTO MEPCOHATBT € IONOXKUJI TPYA 338 TAX) ce
NIPU3HABAT KATO PasXoj]l B OTUETa 32 JOXOAWUTE M KATO TEKYINO 3aJL/KEHHE, chel
npucnajaHe Ha NIATEHWTE Bede CYMH M TONArauluTe ce YAPBXKKY B pasMep Ha
HEUCKOHTHPaHATa WM cyma. J[hIKMMHTE BHOCKK [0 COLMANHOTO M 3JPABHO
OCHUTYPABaHE C¢ MPUIHABAT KATO TEKYIN pa3xol M 3abDKEHNE B HEMCKOHTHPAH pasMep,

3aCIHO ¥ B NCpHOJA HA HAMHMCICHHE HA CLOTBETHATE JOXOMH, C KOATO TE CA CBBP3aHHU.

KeM 7narata Ha rogummms QUHAHCOB OTYET APYKECTBOTO NPaBH OLEHKA Ha
OYAKBAHWTE Pa3XOXH IO HATPYHBANIH CE KOMITEHCUDYEMM OTILYCKH, KOUTO Ce O4aKBa Ja
ObAaT M3MIATEHW KaTo pe3ylTaT OT HEW3I0N3BAHOTO NpaBO HA HATPYNAH OTIYCK. B
OLEHKATA CE€ BKJIFOYBAT Pa3XOUTE 3 BR3HArPAMIACHUATA H PasXouTe 33 3aABIDKUTENHO
o0mmecTReHO OCATYpsBaHe, KOUTO pabOTOZATENAT ABIKM BBPXY Te3u cymu. ColmTe ce

TNPEACTABAT B Oanadca KaTo KPAaTKOCPOUHY 3a0bJIXKCHNIA.

CernacHo kofexca Ha Tpyda padoTojareNsT € 3afb/DKeH Ja W3Niama Ha
NepcoHana MpH HACTBIIBAHE Ha NMEHCUOHHA BB3pacT o0e3meTeHne, KOETO B 3aBHCHMOCT
OT TPYAOBYA CTaX B HPESNPUATHETO MOXKE Ja Bapupa Mexnay 2-6 OpyTHu paboTHH
3aNTaTH KBM JiaTaTa Ha NpeKpaTsdBaHe Ha TPYJOBOTO mHpaBcoTHomeHme. [lo comre
XapaxTEpUCTHKM Te3W CXeMU TMpe/CTaBnABaT I[UlaHOBe ¢ JehWHMpaHW JOXOAH.
W3gucnsBaneto Ha pasMepa Ha Te3H 3aJbIDKEHUA TNpeAnoiara Y49acTHETO Ha
KBaMduImpaHu aKTIOEpH, 32 Ja MOXKE Jla ce ONpeAeNn TAXHATA CeraliHa CTOHHOCT KbM
JaTaTa Ha OTYeTa, KOATO Ja ¢¢ BKWOYM B Oamanca, a pecneKTHBHO W3MEHEHHETO B
CTOHOCTTa ¥M B OTYeTa 33 NOXOAUTE,

KoM jgarara Ba m3jaBane Ha HAacTOAIWA (QUHAHCOB OTYET B JIPYXKECTBOTO €
H3rOTBEH aKTIOEPCKH JOKIAJ, ¢ M3YUCIEHN OTHOCHO JLATOCPOMHHUTE MY 3alBJKCHUA
KbM ITepCcoHalIa 3a ofea3leTeHus [IPU NEHCHOHMpAaHe.

Onenkara 3a pasxoAWTe 38 NMEHCHOHMPAHE € W3BBpINCHA KaTO OYaxBaHKA Obaemm
TIapHYEH MOTOK, AUCKOHTHPAH ChC CTABKa, KOATO OTpa3siBa TeKymaTa Ma3apHa OLeHKa Ha

napute 6B BpeMeTo. CHIIMTE ce MpelCTaBAT B GajaHca KATO POBU3UN.

2.18, AxnuoHepen KANMATAN Y pe3epBY
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JpyXecTBOTO € aKIMOHEPHO APYKECTBO, ChC CTO MPOLEHTA aCTHA COGCTBEHOCT
W € 32XLIDKCHO Ja PerdcTpHpa B THProBckWs pPerucThp ONpeeNeH pasMep Ha
aKNMOHEpEeH KANHTAN, KOWTO Ja CIyXM KaTo o0e3nedeHHE HAa B3eMaHUATA Ha
KPEAUTOPHTE Ha JPYKECTBOTO.

KoM 31.12.2010r. u 31.12.2009r.perncTpipalisT akiMOHEPEH KANMMTAT BR3M3a
Ha 2 MITH.JIEBA, pa3NpeAeieHH B 2 MITH.aKIUN ¢ HOMMHAXHA CTOMHOCT | JleB 3a akuus.

CoriiacHo m3ucKeaHusTa Ha ThProBCKUA 3aKOH U YCTABA, JPYXKECTBOTO € JUThXHO
Jia opmupa u peseps “dona Pesepsen” 3a cMeTka Ha:
® Half — MalKo ejJHa JAeceTa OT NedanGara, KOATO Ce OTAENA JOKATO CPEfCTBATA BLB
¢oHIa NOCTHrHAT €XHA JEeCeTa YacT OT aKUMOHEPHMS KAIMTan WM 10 — rojsMa 9acr,
OfpefencHa 10 pellcHHe Ha COOCTBEHHIMTE Ha KanuTaia;
® JpYTH NpeABHACHH U3TOTHHLH.

Cpencreara oT (poHa MOraT Aa C€ U3MON3BAT CAMO 3a TOKPHBAHE HA TOAMHIHATA

saryba U Ha 3ary6M or mpeaxoaHu roauHu. Koraro cpeacrsara BuB ¢oHAa JOCTHTHAT
OfpeAeNicHA B yCTaBa MHHHMANCH pa3sMep, CPEeACTBAaTa HaX Ta3W cyMa MoraT ia Omaar

U3NON3BaHY 32 YBENWYABaHE Ha aKLHMOHEPHNS KAIINTa.

2.19. IIpuxoan

[puxoanTte B OPYKEeCTBOTO ce NMPHM3HABaT Ha 0a3a MPUHIMNA 32 HAUYUCINBAHE M
JI0 CTENEHTR, N0 KOATO CTONMAHCKMTE M3rOJM Ce TPUROOMBAT OT ApYKECTBOTO W
JOKOIKOTO NMPHUXOJWTE MOraT HafEXKIHO JIa Ce M3MEpT.

Ilpn nponaxOuTe Ha NMPOAYKIMS WM CTOKA TNPHXOIWTE CE NpPHU3HABAT, XOraTo
BCUYKH CBIIECTBEHM PUCKOBE ¥ NION3Y OT COOCTBEHOCTTA IPEMWHABAT B KYITyBaua,

Tlpu npeaocTaBsHeTo Ha YCIYTH, IPAXOAUTE CE NIPU3HARAT, OTUMTAMKM €Tana Ha
3aBLPOICHOCT Ha CAeNKaTa KbM JAaTata Ha OanaHca, ako TO3M eTall Moxe ja Obue
HaJEXIHO M3IMEpeH, KAKTO W pa3XojuTe, M3BBPIICHH 110 CHENAKATa W pasXoIuTe 32
NIPUKITIOYBAHETO 1,

OcHoBHMTE MPHUXOIH €A CBBP3aHM C TEKYIo HAYHUCIABAHE HA NPUXOAN OT JINXBH
M0 MPEJOCTABEHN 3a€MH Ha cBhp3anud npeanpustas. 3a 2010r.nokasarensr e 124 x.1m. 1
3a 2009r. e 25x.1B.
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2.20. Paaxoqu

Paszxozwre B IpyeCTBOTO ce IPH3HABAT B MOMEHTA HA TAXHOTO BL3HUKBAHE  Ha

Oaza TNMPHHLIMIINTE HA HAYHCIIABAHE ¥ CHITOCTABMMOCT.

HpeamnatenuTe pasxomm ce oTaraT 3a NPU3HABAHE KATO TEKYM pasXoj 3a

NEpruoaa, 3a KOUTO C¢ OTHACHAT.

DUHAHCOBHTE NMPUXOIH U PasXoJW C& BKIIOUBAT B OTHETa 3a JOXOJWTE, KATO ce
TOCOYBAT HETHO. Te BKIOYBAT: KYpPCOBM DasiMKM OT BANyTHM ONEPAlMH, JUXBH U
GaHKOBHM TaKCH 110 3aEMH, JOXO0AM OT WHBECTHIIHOHHN UMOTH,

[o-ronemu cymu, CBLP3aHM ¢ HAa9KCIABAHE HA PA3X0/IN, ¢4 3a BHHITHH YCIyTH 22

160x.18., 32 BBE3HArpaXxAeHus 3a 211 X.JIB. W pa3xo1M 3a JIMXBY 3a 24x.1B

2.21. KopnopaTuBeH JaHbK

Texywpume Oanvyu evpxy nevarbama ce ONpeJENAT B CHOTBETCTBHE C
H3NCKBAHHATA HA ORITApPCKOTO JaHKYHO 3aKOHOJATENCTBO — 3aKOHA 33 KOPIIOPATHBHOTO
noxoxogHo obmarane. HoMmuHanHata panpuHa craska 3a 2010 rogmma e 10% (2009
roxuHa -10%).

Omcpoyenume Oanwyu ce ONpeeNaT dpe3 NMpUIaraHe Ha 6allaHCOBHS NacHBEH
METOJ, 33 BCHYKM BpPEMCHHW Pa3MKH KbM J4aTaTa Ha (WHAHCOBHS OTYET, KOWTO
CBINECTBYBAT MEXIY OaNaHCOBHTE CTOMHOCTH M JaHBYHHTE OCHOBH Ha OTIENHHTE
aKTHBH W TaCHBU.

OtcpodeHuTe JAaHLYHA NacHBH Ce TPHU3HABAT 3@ BCHYKM 00/aracMi BpeMEHHH
PazivKy, ¢ W3KMOYEHNEe Ha Te3d, NMOPOXWIM CE OT NMPHU3IHABAHETO HA aKTHB WIIM IIacHB,
KOHTO KbM JlaTaTa Ha CTOMNAHCKATA OTCPallUd HE ¢ NMOBJIUAN BBPXY CUETOBOJHATA W
JaHEYHaTa neuanda/(3aryba).

OTcpodenuTe XaHBYHM aKTWBU Ce NMPH3HABAT 32 BCHUKM HAMalieMd BpeMeHHH
Paz3IiKK 1 3a HEU3NOIBAHNTE A2HBYHH 3arybH, X0 CTENeHTa, X0 KOATO € BEPOATHO T¢ Aa
ce MposABAT oOpaTHO M jJa OnAe reHepupaHa B ObJeme JocTaThuHA O0NaracMa nevanGa
WA Ja ce TIPOABAT obnaraeMy BpEMEHHH Pa3lINK|, OT KOUTO JIa MOTAT Jia ce npucnajgHat

Te€3X HamMalIEMH PDaslIKH, C M3KIMIOYEHHE HA PAa3IMKNUTE, TIOPOJUAK Ce OT IIPHU3HABAHETO
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Ha AKTUB WK NACHB, KOWTO KM JAT4Ta Ha CTOMAHCKATA ONEpaLis He € MOBIUSAN BEPXY
CYETOROAHATA W JaHbYUHATA [Teuanda/(3aryba).

BanawcoBara CTONHOCT Ha BCHYKM OTCPOYEHHM JaHBYHY aKTHBH Ce NMperexaT Ha
BCAKA JlaTa Ha (MHAHCOBHA OTYET M Ce PEIYIMPAT RO CTEMEHTa, KO KOSTO € BEPOSTHO Te
Ja ce nposBAT oOpaTHO W Ja ce reHepupa AOCTaThYHO obmaraemMa nevanba wim
TIPOSIBSBAINIM Ce NPe3 Chivs Neproj] o0naraeMyu BpEMEHHH Pa3IKH, ¢ KONTO Te Jia MOTaT
Ja OBAAT NMPUCTIAAHATH WM KOMICHCHPAHH.,

OTcpoyenrTe NaHLIM, CBBP3aHM C OGEKTH, KOMTO €A OT4ETEHM JMPEKTHO B
COOCTBEHMSA KaNHTAaN WM JApyra GaiaHCOBa MO3WLWMSA, CHINO Ce OTYMTAT JAMPEKTHO KBM
CHOTBETHMSA KaNWTANOB KOMIIOHEHT WM GanaHcoBara IO3WMLIAS.

OtcpoueHuTe JaHbYHM aKTWBH M TACHBM Ce OLICHSBAaT Ha 6a3a JaHBYHHTE
CTaBKH, KOWTO C¢ 0YaKBA Ja CE NMpUIAraT 3a MEPHOAA, [pe3 KOHTO aKTHBHTE IIE Cce
peaTu3upar, a NacUBHTeE mie Ce ypeasaT (IoracaT), Ha 0a3a JaHBTHUTE 3aKOHU, KOKTO ca B
CH/Ia HIIH B rojisMa CTeneH Ha CHTYPHOCT CE 0YaKBa Ja ¢a B CHJIA.

KeM 31.12.2010 romna oTcpovieHHTe IaHBUW BEPXY Medantara ca oueHeHH NPH CTaBKa
10% (31.12.2009 roauna - 10%),

2.22. loxox Ha aKIAA

OcHoBHUTE JOXOOW HA AKIAA CE U3UACIABAT KATO Ce Pa3feNd HETHaTa reyanda
wma 3aryba 3a mepuojia, TOANEKAMA HAa pasnpefelieHHe MeXAY AaKIHOHEpHTe,
TIPUTEXATENIH Ha OOVMKHOBEHM aKIMH, Ha CpeJHO-NpeTerielus Opoli HAa IhpKaHUTE
CcOMKHOBEHM aKI[MK 3a MEPHOJA.

Cpenro-nperernennsT Opoli akumu npeAcTaBIfsBa OpoOAT HA JEPKAHUTE
ODHKHOBEHH aKIMK B HAYAIOTO HA MEPHOAa, KOPHTHPAH ¢ 6pos Ha oOpaTHO H3KyTIeHUTe
OOMKHOBEHW aKIAM Y HA HOBOWM3JIANCHUTE TAaKUBA pe3 MEpHOla, YMHOXKEH [0 CPelHo-
BpemeBrs Qaxtop. To3n daxrop uspasssa 6pos HA HHHTE, Npe3 KOUTO KOHKPETHUTE
aKLpy ca 6UNM AbprKaHN, CIpAMO o0 Opoii Ha JHUTE Npe3 NepHoaa.

Jloxoxu Ha akuMM C HamalneHa CTONHOCT He ce W3UMCIABAT, ThA KaTo HAMa

H3JIaJIcHH MOTEHIIHATHH AKIIKM ¢ HAMAalleHa CTONHOCT.

2.23. Cebp3ann 1mana
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Cebp3ann muna ¢ ApyxecTBOTO ca «Thprobeka Jlura — HauwoHanen Amreven
Lenrsp»AJl u npeanprATHSTA OT rpynara.
3aannkennsTa ksM «Tsproseka Jlura — Hauvonanen Anreuen LlenTeprAJL K6M
31.12.2010r.ca 480x./1B.32 rIaBHMLIA MO MOJyYed 3aeM ¥ 22X.11B.3a TUXBH 110 3aEMa.
B3emanusTa OT CBBP3aHM JHMIA MO TNPeNOCTABEHA 3aeMM  BKIIOYBAT 6
npeanpustan. [lo-ronemure cymm ca cBEp3aHM ¢ TyaBmuma mo 3aeM kbM CBAJIK
lilymen AJI 3a 670x.1B.M NMXBM DO 3aeMa 3a 68X.JIB., rNaBHMIA MO 3aeM KbM MI]

EBponeticka kapauonorus EOOJI 3a 277x.J18. 1 JMXBK 10 3aeMa 32 28X.JIB.

CbCTABHTEII : E W U3T1.TUPEKTOP:

/ B.Myuaxos /

Hara: 16.03.2011 r.

JaTta na 3aBepxa: 22.03.2011r. OJUTOP:







NOKJAJ

3A JEAHOCTTA HA
+BBJTAPCKH KAPTAOJOIMYEH HHCTUTYT” AJl
3A2010T.

JeltrocTra Ha npeAnmpHATHETO Tpe3 (uHaHcoBaTa 2010r. ce w3pasgBa B
OCHIIECTRABAHEC HA W3JAaTe]ICKa ACHHOCT, yupelsBaHe, YNpPaBRICHWE H EKCIUIoaTands Ha
NeyeOHA 3aBeficHAS 34 GOJNHWYHA WM H3BRHOONHWYHA MEJWIWHCKA IOMOIMI. Bb3jlaraHe Ha
HA3BHPIIBAHETO HA HAYYHAW, 3ApaBHM, COMWONOTAYECKH ¥ IP.M3CIEABAHAS, OpraHH3Apane Ha
HAYIHE KOH()EpCHIMM, KOHTPECH, CHMIO3HYMEH H JAp. MeponpuaTus B o007acTTa Ha
KapANONOTHSTa, JUATHOCTHKATA, IpPEBCHIAATA M JIEYEHHETO HA  KapIWONOIWIHA
3300/19BAHAY, KAKTO U BCAKA JPYTa JeHOCT He3abpaHeHA OT OBATapcKOTO 33aKOHOIATE/ICTBO.

B cpaBHEHME ¢ IpEAXONAUS IEPHOR HAMA W3MEHEHHE B peAMeTa Ha AeHHOCT.

IMonywennsT ¢puHAanCOR pe3ynrar mpes 2010 r.e 3aryfa B pasmep Ha 315 xun.ns.

IIpes mocodenms oT4EeTEH NIEPHOA NPEANPASTHETO pPEalMWpa HETHW NPHXOMY OT
mpojax0a Ha IPOAYKIAS B pasMep Ha 5 XHILIB.

IIpes cnepsamara 2011 r. He ce MNMaHHpPAT NPOMEHH B NIPEAMETa Ha OCHORHUTE
HeHHOCTH.

Cymara Ha axruBmre Ha Opexapmaruero xeM 31.12.2010 r. e 1914 xmiasB
CpaBHEHHWE ¢ Kpad Ha [IPEXO0HAS IEPHO/ IIOKa3aTENAT HapacTsa ¢ 6,45%.

JsirotpaiinATe akTHBR Mo OanaHCOBA CTOMHOCT BBAMM3aT Ha 5 xun.iiB.[Tpe3 2009 ca
6w 7 xwris.

He ca mamime BaxHm CHOMTHAS, HACTHIOWIM CJef JaTarta, Ha KOATO ¢ ChCTaBeH
TOJMINHMAT (HHAHCOB OTIET.

Ilo orHomenume HA mAEGOpMamuATa mo L. 247 oT ToLProBCcKHs 3aKoH IIpe3
¢mHancosaTa rogEHAa HA WIEHOBeT¢ Ha CnBeTa HA JUPEKTOPUTE Ca HATHCICHH
BL3HATpaxAeHwys 32 158 xmn.Jm.

Unenosere na ChBeTa HA JUPEKTOPUTE YIACTBAT B CIEIHUTE OPYKECTBA:

1. Karo reorpaamveno 0TTOBOPHH CHAPYXHULH — HE
2. Karo nmprrexasanm Hax 25% OT kamaTana — He
3. B puroBoIEW opraHm — B APYIH NIPEJIPHATHS OT rpynara.

16.03.2011r.
I'p.Codun







