MPWIOKEHWE K'bM T'OIMITHASI ®UHAHCOB OTYET 3A 2014 1.
ma ,, IA UKW EM ” EOO/I

kbM 31 gexemppu 2014

1. YupensgsaHe i perucrpanysd
JIM JDKM EM EOO/I e TBProBCKO JPYHECTBO, PETHCTPHPaHO B ThHPrOBCKH PErHCTRP Lpu

ATeHIms IO BrUCBaHHATAa ¢ Bxoggu Homep 20080129165124 /7 2008 r. Cepasnuinero Ha yIpaBlneHHE Ha

npyxecteoto e rp. Codud, yn. 3natoctpyii 184, etax 5.

I I, Cobcmeenocm i yRpagieHue

PaBHpe,I{GJIeHHGTO Ha OAA0BMS KAMHTaA Ha APYKECTBOTO € KaKTO clciBa ¢

. Menusyaits Jimmren — 100 %,;

Jlpy»ecTBOTO e YNpaBisiBa M mpecTapissa oT Meansyais Juvuren.

KoM 31.12.2014 r. obmmsT Gpoil Ha nepcoHalna B APY:KecTROTO € 18 paboTHHINN W CNYKHTE/IH
(31.12.2013 r.: 26).

1.2, Hpedsiem Ha deitnocm

[IpeameTsT Ha AeiiHOCT Ha APY)KECTBOTO BKIIFOYBA CIICAHUTC BH/IOBE ONEPalidH K CJICTIKH.
*  XOCTHHT YCHYTH,

&  HaeM Ha BUPTYaIHH CEPBBDH,;

2. Ba3a 3a H3roTBdHe

JIpY’ecTBOTO BOAM CBOETO TEKYLIO CUCTOBOJICTRO M W3roTBi (HHAHCOBHTE CH OTHETH B
CHOTBETCTBHME ¢ M3HMCKBAHMATA HA 3aKOHA 33 CHETOBOACTBOTO M HalMOHATHH CTAHIAPTH 32 (PUHAHCOBH
OTHETH 33 MAITKH H CPEIHH HPEATPHITHA .

Beyuky nanau 3a 2014 u 3a 2013 ca npeAcTapend B HACTOAIMA (PHHAHCOB OTUET B XHILJIEBA.

JIpysKecTBOTO TPE/ICTABS CpaBHUTC/IHA HHGOPMALMA B TO3H (HHAHCOB OTHET 3a ¢AKA TPEAXOHA

rojuHa.




3. Marepianann 3anaci

CTOKOBO-MATEPHAIHHTE 3aMiach ca Noj dopnara Ha:

- MaTepHaliy, HPHHO6HTH TAABHO 4Ype3 HOKYIKa MW TpPeAHA3HAUSCHH OCHOBHO 33 BHaraHe B
IPCH3BOACTBEHHA NPOLCE, 4 HMEHHO C IS NPOH3BOACTBO Ha NPOAYKI{HA H OKa3BaHC Ha YCIYrH. Te morat

Na ca 0OeKT ¥ Ha NIPeKH NpoAaKOH, KOraTo TOBA ce NPELEeHH OT IPEAIPHATHETO,
- CTOKH, NPHI0OHTH TJIaBHO Ype3s MOKYNKA U Ape/HasHaueHH 3a npoaaxoa,

CTokATe ¥ MaTepHa HTe C€ OLEHABAT [0 JIOCTaBHA CTOHHOCT (HCTOPHYECKA 1{eHa),
Mpe/ICTABIABALIA CYMaTa OT BCHUKH PAsXOH TI0 3aKyIyBaHETO H NpPepadOTKaTa, KaKTo M OPYTH PasxolH,
HANPaBeHW BHB BPB3Ka ¢ AoBexarero Ha CM3 10 HACTOAETO HM MACTO M CheTOfHHe. B pasxoaure 3a
npepaboTka ca BKIIOYEHH PasxOuTe, MPAKO CBbP3aHH C NPOH3BOKAAHNTE TPOYKTH M CHCTEMATHYHO
HAYUC/IABAHATE TIOCTOAHHH H NPOMEHIMBH 0OIIOIPOHIROJICTBEHH PA3X0/IH, KOHTO ¢a IIPaBEHH B Npoueca Ha

MPOH3BOACTBOTO.

IMTpu ornceane na CM3 nph TAXHOTO NoTpebileHne ¢ NpUNAaraH MeTo/a Ha CPEAHO NpeTeryicHaTa

CTOHHOCT, METOTBT HE € MPOMEHAH 1IPE3 TCKYIHA TEPHOI.

{Ipy IBPBOHAYATHOTO TPH3HABAHE Ha IIPOH3BECICHATA MPOAYKIHS Ccbliara ce OLCHARA MO
cebecTolinocT. CeGecTOHOCTTA Ha IPOAYKLHATA ce OHPEIeiid OT CTOMHOCTTA Ha YIOTpebeHHTe MaTepHaNH,
pasxopuTe 3a nipepaloTKa M APYTHTES Pasxofid, CBBP3aHM ¢ IIPOM3BOJACTBOTO. B Hes He ca BRIIOUCHH
(UHAHCOBHTE U Pa3XxO[MTE MO MPOAMKOHTE, KOWTO ca OTYETEHH KATO TEKYyllW PAasXojii 3a JeiHOCTTA B

MepHOoNa, B KOHTO ca HaflpaBeHH,

Pasxopure, KOMTO He MoTraT fa OBAaT OTHECeHH NPAKO (OOIMOMPOM3BOJNCTBEHHTE) BKIOUBAT

AMOPTH3AITHH, JIMLEH3H, YCIIYTH [10 TEKYIITH PEMOHTH B APYTH MaTepHaliH.

PHKOBOJICTBOTO OLEHABA HETHATA peanusupyema croliHOCT Ha MaTepHaaHUTE 3anacd kM 31-80
unciio Ha M. JlekeMBpH Ha Bcexku orTueten nepuof. Cnen mposeseHata onmemka kbM 31122014 r,
NPEATIPHATHETO H3BBPLIA OlCHKA Ha MaTepHanHuTe 3amacd. Kato ocHosa 3a OLCHKaTa Ha HETHaTa
peayM3HpyeMa CTORHOCT, PBKOBOACTROTO H3MON3BA MNA3apPHHTE LCHH KbM MOMeHTa. Hama ChINECTBEHH
pasiHkE Mexay Ganancosure U nasapHuTe cToiiHocTH Ha CM3 KM Tasw nara. B pe3yiiTar Ha H3BbpIIcHaTa
OIlcHKA € YCTAHOBEHO, Y€ HeTHATa PealnsHpyeMa CTOHHOCT HA MATCPHANIHHITE 3aflacH NPEBHINABA TAXHATA
OTYETHA CTOMHOCT M HE € H3RBPIIBAHO HAMAJICHHE /IO HETHA peanusupyema croifHoct. Hama CM3, 3a kouto
Ja © HaMIE Bh3CTAHOBABANE Ha HAMAJICHHE HA OTHETHATA CTOHHOCT, KOETO Jia ¢ MPH3HATO KAaTO TeKyHI

npuxoj. Tpemnpusatuero Hava CM3 aanenn s sanior 3a obe3neyaBane Ha NACHEM.

ChrnacHO  NPHIMKHMOTO — CUYETOBOJHO  3aKOHOMATENCTBO  JPYMECTBOTO  HM3BBPIBA
MHBEHTAPU3AIMA HA BCHYKH JBITOTpalHH H KpaTKOTpaHud akTHBH KbM 31 JlekemBpH Ha BCska OTYETHA

roguHa. 1Ipyu nposenenara uupeHTapanua KbM 31,12.2014 1, JIMNCH K H3MMIIBLUN HE Ca YCTAHOBCHH.




4, TIapuusu epeacrBa.

B rpyna mapiuHy CpPeACTBa €A BKAIOUEHH FAPHUYHM CPOACTRA B Gpoii, B pasnaaTe/NHd K

JIENO3HTHH CMETKH.

5, Hernn meuaJg0OH WIn 3arydn 3a mepHoaa, PyHAAMEHTAIHN TPCIUKE H MPOMEHH B CHETOBOAHATA

moJIHTHERA.

}—[peS OTYETHHUA IePHOI HE Ca H3BBPIUBAHH FIPOMCHH B CHETOBOJIHATA MOJIMTHEKA Ha APYKCCTBOTO.

Hsama oTkpHTH (aTaTHH [PEITKH 33 MUHATH IEPHOLH.

6. CLOUTHA BL3HOKHAMN cyied gaTaTa Ha Topumnng GuHancos 0TIET.

MG}KH)’ narara Ha [NopuinHus d]HHaHCOB OTHET M JIATATA Ha H3TOTBAHCTO MY HC Ca BBE3HHKHaH

KOpHIHpaLlH HIH HEKCpHIHpAHH crOHTHA.

7. Maubug ot neqandara

Hpe3 OTUETHHA ICPHOI € OTIETCHA CUCTOBOAHA neuanba ot 7 XMILIB., KATO CJIEN, npeoﬁpasyBaHe
Mo TroHIIHA JanbdHa JeKnapanuds, [peHacine Ha NAHBYHH 33.I'}’6H OT Npeax0oJHN TOQHLIH, OPeAnpUATHETO

oTunTa manbula 3aryba B passep 60 xunm, nie.

OTcpoueHHTe AHBLE BbPXY TiedanGata ce ONpeeaT 1pes IpHIaraie Ha fanaHCcOBHs TIACHBEH
METOJ| 33 BCHUKH BPEMEHHW DA3MHKH KBM JaTaTa Ha (MHAHCOBHA OTHCT, KOMTO CBINECTBYBAT MEKIY

GanaHcOoBHTE CTOMHOCTH M JJaHBYHHTC OCHOBH HA OTAENHUTC aKTHEH H IIACHBH.

OTCpO‘-IeHHTe NAaHbYHK NMACHBH C€ MpH3HapaT 3a BCHUKH o0naracMHu BpeMCHHH pasiiKH, C
W3KIIOUEeHHE HA Te3H, nopowny <& OT NpPH3HABAHETO HAa AaKTHB HIIH N4CHB, KOHTO KbM JaTara Ha

CTOMAHCKATA OTIEPALHs He € IOBJTHA BHPXY CUETOBOAHATA H AaHbYHATA neganta/(zaryoa).

OTcpoueHHTe JIAHBUHE aKTHBH CE NPH3HABAT 33 BCHYKH HAMAIIGMH BPCMCHHH pasiuki H 34
HeH3IOJ3BAHKITE IAHEYHH 3ary0H, 10 CTETIEHTa, JI0 KOATO € BEPOATHO TE Aa CC IIPOABAT oGpatHo 1 pa OBae
reHepupana B Gbrelne AocTarbaHa ofbaracha neuanda WiH ia ¢e NposesAT obnaragMy BpeMEHHH Pas/MKH,
OT KOMTO 7ia MOTAT Jla Ce HPUCTIAHAT Te3H HAMAIAeMH PasiIHKy, ¢ H3KITIOUEHUE Ha Pas/iKiTe, TIOPOLIITH €O
OT NPH3HABAHETO HA AKTHB HWIH TACHB, KOHTO KbM /IATaTa HA CTONAHCKATA OLCPAITHA HE © NORTHAN BLPXY

CHETOBOAHATA U JanbyHata neuainda/(zaryda).

BanaHcoBaTa CTOMHOCT HA BCHUKH OTCPOYEHH JIAHBUHM aKTHBH C€ IPEernieika Ha BeAka JaTa Ha
GanaHca ¥ ce pelylHpar 0 CTENEHTa, IO KOATO ¢ BEPOATHO T¢ Aa C¢ NPOABAT obpaTHO ¥ Jla ce reHepupa
[OCTATHYHO obnaraema mesaida WK NPOSBABALIH CE APE3 ChLLMA MEPHOLL ofJiaraeMy BpEMEHHH pPa3iHKH, ©

KOUWTO TE Jla MOTAaT [a 6’[)1{&'!‘ npucnagHatTi HiKu KOMITCHCHPAHH.




OTCcpodYeHHTE JIaHbIH, CBBP3aHH ¢ 00EKTH, KOHTO ca OTYETEHH JIMPEKTHO B COOCTBEHHS KanHTal
WM JIpyTa 0anaHcoBa NOZMLMSA, CHINO €& OTUHTAT JHPEKTHO KbM CHOTBETHHS KANHTAIOB KOMIIOHCHT HITH

DanancoBara NO3HIWA,

OTcpodeHHTe NaHbYHH AKTHBH M IACHBM C€ OLlCHABAT Ha 0a3a AAHBLYHHMTE CTABKH, KOMTO C€
OUAKBA /1A Ce TpWIaraT 3a [epHoja, Ipe3 KOHTo aKTHBHTE ILE Ce PEannsHpar, & DaCHBHTC LIE CC ypeaaT
(noracar), na 6asa NaHBUHHTE 3aKOHH, KOHTO Ca B CHWIA HIIK € TOJIAMA CTENEH HA CHIYPHOCT €& OYaKBa /13 ¢a

B CHIa.

Kenm 31.12.2014 r. oTecpouenuTe fganbly BepXy medanbara ca oligHeHH npu craBka 10 %
(31.12.2013 r.: 10%).

TexyHIHAT pa3x0z 38 IAHBK Ha JIPYXKECTBOTO € B pasMep Ha () XHJL Nk,

T1pe3 TeKymps IepHOJL IPYKECTBOTO He € OTHENO TeKyLIH H/WIH OTCPOUCHH JIaHBIH JIKPEKTHO B

coBCTREHS KaiHTall.

HPEB OTYETHHA HEPHOA APYKECTBOTO HC € H3BLPIIBAIO IIPCHIUHCIICHHS Ha TEKYIIH LaHbUH OT

neyanbara 3a NPEAXOAHH TEPHOH,

T[Ip¥ NPH3HABAHETO HA OTCPOYEHHUTE AAHBUHY aKTHBH € B3ETA MPE/ABH/L BEPOATHOCTTA OT/CIHITE
pasfiMKd Jia uMmar o0paTHO TposiBNeHHEe B Objelne U BBHIMOKHOCTHTE Ha JIPYKECTBOTO [d IeHEpHpa

AocTrarb4Ha JaHBYHA mevanba.

8. Iparorpaiini HeMATePHATHH AKTHBH

3a ABITOTpaiiHM HEMATEPHANHH AKTHBK C€ TIPH3HABAT AKTHBH, KOMTO HAMAT (H3HYECKa
CyOCTAHIHSA, YHATO CTOHHOCT MOXKE HAACHAHO JIa C€ H3UKCIIH H 38 KOMTO NPENPHUATHETO O4AKBA A [IOJIYHH
HKOHOMHYECKA H3r0ja B NOBeue 0T €IHH OTUeTHH nepuoan. Crell NEPBOHAYalIHOTO TIPH3HABATIE 110 1IeHA Ha
npupobHBate ABIrOTPaiHHTe HeMAaTEePHANHH aKTHBH CE OTHMTAT M0 WCTOPHYECKA CTOHHOCT, HaMajieHa ¢

HAaYHACICHHTES aMOPTH3aUHH H HaTPyIaHaTa 33[’}’6& oT 0663HGHK1’1.

Tlocneppantu pa3xonu CRHP3aHH C ONpeacneH ALRroTpacH HEMaTCepHaNICH aKTHB Ce IIpH3IHaBaT 3a

Pa3xolt 3a IepHoa, B KOHTO ¢a HalpaBeHy.

Pa3xo,uu, KOWTO MOTaT HajgeXKIHO na 6’1:,[[aT H3MEPCHKH B CHOTHCCEHH KBM HECMATCPHANICH aKTHB,
KOraro BOJAT JIO YBCIHYABaHe Ha OYaKBaHUTC HKOHOMHYCCKH H3T0AH COpAMO NBEPBOHAYAITHO OlEHEHaTa
cTaHIapTHa et})eKTHBHOCT Ha CBINCCTBYBALIMA AKTUB, CE& OTpassdABaTrT Karo YBCIHYUEHHC Ha OTHCTHATA My

CTOHHOCT HNU KaTO OTASNICH HEMATCPHANCH aKTHB H CC ONPEHCIAT KATO PasxoaH 3a YCRBRPINCHCTBAHC,

[IpeanpusTHETO & Tpueno npar Ha cbiiectseHocT oT 700 (cememctoThn) nepa. J(bnrorpaiinu
AKTHBM, KOHTO OTTOBAPAT Ha YCJIOBHSATA 3a IPH3HABAHE KATO HEMATEPHAlHH, HO ca Ha CTOHHOCT moj 700

(CeneMCTOTHH) JICRA ¢ OTUHTAT KATO TEKYLL Pa3Xof.

HPYHCECTBOTO He H3BBPIIBa M HC € H3RBPILBANO Pa3xXolH 34 PA3BUTHC H H3C/ICHOBATCICKA

JHelHOCT.




HemarepuaTHUTe aKTHBH c& OTIMCBAT OT GallaHca KOraTo ce U3BajiaT TpaiHo oT ynorpeba u ue

€€ OYaKBaT OT TAX 6’1;,1'{61_1_{1#1 CTOHAHCKY M3TOH HIIH CC IpoJanar.

9, Inarorpaiinn MaTepnaaH AKTHBH

3a ABNrOTpaiiny MaTEPHASIHH aKTHBY C€ IPU3HABAT aKTHBH, KOMTO HMAT HATYPA/HO-BELICCTRCHA
dopma, YHATO CTOHHOCT MOXE HAAEKIAHO JIa Ce M3YMCIH H 33 KOHTO MPEANPHUATHCTO OUaKBa A3 LOJLy4H
HKOHOMHYECKA M3T0Jila B TIOBede OT €IWH OTHeTHH nepuogd. Cnei mbpBOHAYANHOTO NPH3HABAHC
JBITOTpaiHHTE HEMATCPHAIHH AKTHBH CE OTUMTAT TO LeHa Ha HPHAOOHBAHE, HAMaCHA ¢ HAYMC/ICHHTC

AMOPTH3AIMH ¥ HATPYIIauata 3aryba oT obesuenxa.

Moceapaty pasxo/lH CEBP3aHN C ONPEACNCH IBATOTPaSH MaTepHANIeH aKTHB, ce HPHOABAT KbM
fanacoBaTa CyMa Ha aKTHBa, KOraTo € BEPOATHO [PYXKECTBOTO fAa HMA HKOHOMHYECKH [IOJI3H,
HA/IBHILABALLA [TbPBOHAUATHO OleHenata e(eKTHBHOCT Ha ChIECTBYBAuMA axrug, Bewiku apyru

MOCHEABAIMH Pa3x0/lH ce NPH3HABAT 3a PaiXxXof 3a nepHoaa, B KOMHTO ca HarpaBeHHK.

TIpe NpUATHETO € TpHeNo mpar Ha cbluectBerocT ot 700 (cenemerothy) nesa. JparoTpatny
AKTHBH, KOMTO OTTOBAPST HA YCIOBHSTA 33 TIPH3HABAHE KATO MATEPHATHH, HO ca Ha croiiHoct moa 700

(ceeMCTOTHH) JIEBA CE OTYHTAT KaTo TEKYIL] Pasxoll.

AKTHBY, KOHTO C¢ H3BEXIAT BPEMEHHO OT yNorpeGa - 3a peMOHTHpaHe, 3a HonoOpeHus, 3a
KOHCEpBHpaHe U T.K, He ce oTmicsat. PasxoauTe 3a Koncepprpane (H3BeX/lane oT ynotpeda 3a onpeleneH
fICPHOJ U MOCHeABAILO BEBEXKAHE B ynorpeda) ce OTUMTAT KAaTO TOKYIIH PasXxo/ii 33 NEpHONa, Npes KOHTO

Ca BE3HHKHAIN.

OTvueTHaTa CTOHHOCT HA HAmbIHO u3xabeHwTe akrueH 1o rpynn kbM 31.12.2014 r. e xaxTo

crieapa:
- ChpBBPH — 64 XHIL B}

- KOMRIOTPH — 7 XHII, IB.

10. MeTogH 3a aMopTH3aLHH HA AMOPTH3HDYEMHTE [LATOTPAlHH MATePHATHH W HeMATEPHATHH

ABJATOTPAliHA ARTHEH

TIpH CUETOBOJIHOTO HAUHCIIIBaHE Ha amMopT#sanuaTa Ha JIMHA ¢ npunarax JIRHEHHUAT METOJ 34
AMOPTH3AIMA 34 BCHUKM IPYIOH aMOpTH3WpyeMu axvHBH. OTYeTOHHIC pa3XOAM 338 aMOPTH3AMHMH

CBOTBETICTBAT Ha HAHBUYHONPH3HATHIC METORH H pasMepH Ha aMOPTH3AMHOHHHTC HOPMH, ONnpeaeNiCHH B

3KI10.

[Tpes oT4etHHs MePHOA, W3OPaHUAT METO/] HE € NPOMEHAH,




11. JE3HUTOBE JOTOBOPH

Haemuure morosopH 3a nprioOHBaHe Ha JLITOTPaHHH MATepHANHH aKTHBH, TIPH KOHTO
TIpy’XecTBOTO TIOEMA PHCKOBETE H W3TOAMTE, CRLP3aHH CBC CODCTBEHOCTT, €6 ONPEJIENAT KaTo (PHHAHCOBH
JIM3HHTORH JIoroBopk. MOUHAHCOBHTE JIH3HHIOBH JIOTOBOPH C& OTYHTAT KATO CHOTBCTHUS AKTHB CE& OTAHCBA
or BallHca Ha JH3HHTOZATeNns (HaeMoJarTesd) H CE 3anpHXOXKAABA KATO AKTHB Ha JIH3HHIONOJYJaTesH
(Haenatens) Mo CHPaBeAIUBa CTOHOCT MM CTOMHOCTTA HAa MUHHMAJIHUTE JIM3HHIOBHA NJIALIAHHS, KOTaTo
chilata € no-uucka, OnpefeneHaTa B JM3MHIOBHA AOToBOp 00IIa CyMa Ha MJIAIAHMATA CC OTYMTA KATO
BIeMaHe/3aAbIDKEHHe B HaeMojaTens/Haemartens. Pasmikata MExAY CHpaBeIMBata CTOHHOCT WIIH
MWHHMAaTHATE TH3HHIOBH IUIALAHKA | ONPE/ICAeHaTa B JOroeopa o0lla ¢yMa Ha HAeMHHTE THIAlaHus ce

OTUHTA KaTo (PHHAHCOB IIPUXO/I WITH Pazxo/ 3a ObAe1H IIePHOAH.

Beuukn ocTaHANH JIM3HHTOBH JOroBopH CC KHaCHCl)HHHpaT KarQo CKCINIOATdlHMOHCH JIA3HHT.

ChUIHTE Ce OTYHTAT TEKYIIO KaTO MPHXO/ OT/Pa3xof] 33 HAEMH.

12. IlpuzHagaHe HA TPHXOAH

CueToROAHATA NONMTHKA TPHETA 34 TNpH3HaBaHe Ha npuxoaw ¢ B cwhoTBercTRMe CC 18.
TpuxoasT OT npogwkda Ha HPOTYKITHA, CTOKH H YCAYTH € NPH3HABAH NPH ¢THOBPEMEHHOTO H3ITBJIHCHHUE HA
cnepHuTe yonosus: lIpexBhppiigHe Ha KyryBada Ha 3HAYMTENHM PHCKOBE M H3TOMM, CBBP3aHH CBC
cofcTBeHOCTTA HA TIPOJIYKTA W CTOKATA; HE3ala3BaHe Ha yUacTHE B YIIPABJICHHETO WIH 3HAYHTEIICH KOHTPON
BLPXY MPOJIABAHHTE NPOAYKTH M CTOKH; CyMaTa Ha HApHXoAa Moxe jga Opae HAAOKIHO HIUHC/ICHA;
NPOAABAYSGT HMA MKOHOMHYECKE H3TO/A, CEBP3aHA ChC CHC/IKATA M0 TIPOAKOATA; HANPABCHUTE PASXO/H KN
Te3H, KOMTO 1lle GbAAT HAlPABEHH BB BPH3KA CbC CHCNKATA, MOIAT HAIOKIHO Jla ObAAT W3UHCIIeHH; CTalbT
Ha 3aBbPILEHOCT HA CHENKATA NMPH H3BLPIIBAHE HA YCITYTH MOXE Hajiexino aa ce onpenenu. Hail paxnnre

KaTCTOPHH TTPHXOAOH, HPH3NATH [Ipe3 Nnephoia ca;

PA3BMBKA HA NO-BAXHWUTE KATETOPUW NMPUXOLK

CyMa B Xun. N8

1. Hpopanfa Ha NPOIYKLLA
2. IlpopaxGa Ha CTOKH 459

3. ipoxawxGa Ha yCIIyTH 1 083

4, TIpopaxba ra MaTepHATH

5. Tipuxomu cenpzauu ¢ JIMHA
6. JIpyru nipuxoinn 102
TIpixomn obmnio: 1 644




HPHXOIIHTG 3a OnjenH IEpHOOM Ce OTHAraT 3a IPH3HABAHC KaTo TCKYLE HPHXON 34 JICpHOMA, mnpes3

KOHTO JOroBOPHTE 34 KOHUTO CC OTHACAT, CC H3NBJIHABAT.

Hsaa NpHXOOH CH3NAJCHH OT pa3MAHa Ha CTOKH HIIH YCITYTH,

13. Tipa3HaBaHe HA PA3XOAH

Pasxonure B IPY/KECTBOTO C€ NPHIHABAT B MOMEHTA Ha TAXHOTO BL3HUKBAHE H Ha 0a3a NPHHLMIHTE

Ha HAYHCABAHE H CbIIOCTABHUAMOCT.

Pasxomure 3a 6’]:,1161].[[/1 NEPHOAH CC OTJ1araT 3a NPH3HABaHe KaTo TCKYHl pa3Xon 3a nepuoaa, pes

KofiTo JOTOBOPHUTE 38 KOWTO C€ OTHACAT, CC H3ITRIIHABAT.

(DHBAHCOBHTE PA3XO/H €& BIJIIOYBAT B OTHETA 3@ JIPUXOUTE H PasxofHTe, KOTATO BL3HUKHAT H Ce
CHCTOAT OT AMXBEHH PA3XO/H, CBHP3aHH C MONY4€HH 3aeMH H (HMHAHCOB JH3MHT, KAKTO H TAKCH U APYTH
MPEKH  PasXofH 00 KpeinTH, OaHKOBHM rapanmu M (mxancos nm3uar. Te ce mpejctapaT HETHO C

Ct)HHaHCOBHTe MPHUXOJH Ha JIMIEeBaTa CTPaHa Ha 0T4eTa 34 TPHXOAWTC H pasxojHTe.

14, TLProBekn H APYrH B3eMAHHA

TLPropekuTE B3CMaHNS CE OTYHTAT U IPCJCTABAT BHB (HHHAHCOBHA OTHET 110 CIIPABEIITHEA CTOHHOCT
pa Oasza croifHOcTTa Ha OpHTHHAIHO M3najieHaTa daxTypa (cebecroiinoct), HamaneHa c pasMepa Ha
obe3lieHKaTa 3a HecLOHpaeMH cyMH. B cydante Ha pa3cpoveHs INamaHka HaJ 00H4aHHEA KPETHTEH CPOK,
MpH KOWTO HE € IPEeOIBHAEHO JOITBEITHUTENHO NNALIaHe Ha HHXBA WIH JTHXBATA 3HAYHTCJIHO C€ pasjiHHuasa oT
obnyaligug nazapeH JIMXBEH MPONEHT, B3eMAHHATA CC OLEHABAT MBPBOHAYATHO MO TAXHATA CTPaBEANHEA
CTOHHOCT, a MOCNEABAIL0 — [0 aMOPTH3HpYeMa CTOHHOCT, Cle] HPHCTIAAaHe Ha HHKOPIOpHpaHata B 1IXHaTa

HOMHHAJIH& ¢TOHHOCT JIHXBA, CIIpedciicHa IO METOJa Ha quBKTHBHaTa JEMXBa.

ITpubM3HTENHATA OLEHKA 32 3ary0H OT ChMHHUTEIHH H HECEOUPACMH B3EMAHMA CE NPaBH, KOTaTo 3a
chOUpaeMOCTTa HA 1A7aTa CyMa HIIH 4acT OT Hesl ChINECTBYBAa BHCOKa HecHrypHoCT. HecnGupaemute

B3EMAaHHA C€ U3NHCBAT, KOTATC IPABHHTE OCHOBAHHA 33 TOBA HACTHIAT,

15, THproBeky H APYIH 2 EJIKCHAA

THLProBCKHTE K APYTHTE TEKYIHIH 33/{B/DKEHHS Ce OTHHMTAT H TPE/ICTARAT BbE (IMHAHCOBHA OTYET TI0
croiinocrra Ha opuraHamnute daxrypu (LeHa Ha mpupobHBame), KOATO C¢ MPHEMa 3a CrpaBe/UIHBATA
CTOMHOCT Ha CASJIKATA W INe OF/le HariaTeHa B GbicHle cpenly MoNy4eHHTe CTOKM M yeiiyrd., B ciryuanTte Ha
pascpoueHd IUIallaHMs Haj OOWUAMHHS KPefUTEH CPOK, NPH KOWTO He € MNPEeABHICHO AOILIHHTEIIHO

MnamaHe Ha JIAXBa WA JHUXBATA 3HAUMTCIHO Ce pasnivaBa oT obuualinus nasapeH AHXBCH IIPOLICHT,




3aADJLKCHHEATA €€ OLGHABAT HNbPBOHAWANTHO N0 TAXHATA CHpaBCAJIHBA CTOﬁHOCT, a Tocaenpaimo — no

aMopTH3IUPYEMA CTOﬁHOCT, cae/ Opycnajate Ha HHKOPNOopHpanaTa B TAXHATa HOMHHATHA CTOHHOCT JIHXBA.

16. Hoxoan ma nepeconana

CohraacHo OBArapcKoOTO 3aKOHOMATENCTBO JPY)KECTBOTO € 3aBDKEHO Jia IUIAllA BHOCKH BbB
(pOHIOBETE 33 COLMANHO M 3PABHO OCHIypsBaHe. PasmepwT Ha BHOCKHTe ce onpeneis of Kopekca 3a
COLMATHOTO OCHIYpsBaHe H 3aKOHA 3a 3/IPaBHOTO OCHIYPABAHC — BE3 OCHOBA Ha JOXOIMIC 3a ICPHONIA.
TpyoBUTE OTHOIMIEHHS ¢ PaGOTHULMTE W CITY’KHTENUTE JPYMECTBOTO, B KaUeCTBOTO Ha paborozares, ce
OCHOBARAT HA pasriopentute Ha Kojexkca Ha Tpyfa H Ha pasnope/iOure Ha ACHCTBAIOTO OCHTYPHTENHO

3aKOHOOATCHACTRO.

OCHOBHO 3aJb/DKEHHE Ha paboToiaTens € Ja H3BBPHIBA 33 BDKHTENIHO OCHIYpPHABAHE Ha HAeTHA
mepconant 3a Gona “TleHcuu”, HONLIHMTENHO 3aABIDKUTENIHO ICHCHOHHO ocHrypssaHe, ¢onn “Obumo
saGongBate 1 MaiitHeTBo”, gony “Bespabotuna”, dona “Tpynosa 30nomyka 1 npodecnonanta Gonect” 1

3RpasHe OCHIYPIABAHE,

PasmMepHTe Ha OCHTYPHTCIHHTC BHOCKH C€ YTBBPIKHABAT KOHKDETHO ChC 3akoHa 3a DIO/KETA Ha
JIOO wu 3axkona sa Gomprera Ha H30K 3a cwotsernarta ropwHa. BrockuTe ce pasupefenaT Mexny
paboToate/ls H OCHTYPEHOTO JIHLE B CHOTHOIIEHHE, KOETO ¢& HPOMCHS eXErOfHO H € OLPEICICHO B
Konexca 3a conpanHo ocurypseane. Ofumar pasMep Ha BHockata 3a: ¢onn “TICHCHH”; JONBIHATENHO
3aXBLIDKHTENHO IGHCHOHHO ocurypaBane; (ouy “Oimo zabonspane u MaitunicTBo™; donn “BespaboTuua’ 1
371paBHOTO ocurypsiBane 3a 2013-2014 r. 3a paborewnre NpH YCNOBHATA HA TPeTa KaTEropus TPyA, KAKBHTO

€a 3aCTHTC B JPYKECTBOTO, € KAKTO CIICABA:

e - 3a mepuoxa 01.01.2013 r, — 31.12.2013 r. 28.5% (pasnpepencHo B CHOTHOMICHHE

pabortogaren/ocurypero e 60:40).

e 3a mepuoaa 01.01.2014 r. — 31.12.2014 r. 28.5% (pasmpeseneno B CLOTHOIMEHHE

paGoTonaten/ocurypero nuue 60:40).

B mombaHeHHe, HIAM0 3a CBOA CMETKa paboTofaTensT MpaBH OCHIYPHTENHA BHOCKA 3a (oHA
“Tpy7i0Ba 31M0M0JyKa 1 npodecHonanta 6onect”, KOATO € M(epeHIHpaa 3a pasinuuHuTe IPEANPHATH 0T
0.4% 10 1.1% B 3aBHCHMOCT OT HKOHOMMYECKATA JAeHHOCT Ha npeAnpuaTHeTo (chriacuo Ilpunoxenue 2 Ha

357100 3a 2014 r.) u 3a jpyxectsoto e 0.4% (2014 r.: 0.4%).

OcurypHMTeHHTe M NEHCHOHHW IUJIAHOBE, MNPHIIAranH oT APYXECTBOTO B KAYECTBOTO MY Ha
paBOTOAATEN, €C OCHOBABAT Ha GBIrAPCKOTO 3AKOHOMATENCTBO W ca Mianose ¢ AeduHUpand BHocku. 1Ipn
Te3u miaHope paGOTONATENAT IUIAINA MECEUHO ONPENCIeHH BHOCKM B JibpiaBHuTe Qonpope “lleHcnn”,
donn “Obmo 3abonmaeane u Maifummero”, GoHn “Bespaboruua”, doup “Tpynosa 3nomonyka H
npofecwonanua Gonecr’,  KakTO K 32 JOIBJHMICIHO 3aAb/IDKUTENHO NCHCHOHHO OCHIYpABAHE

(yEmBepcanHM M HPOQECHOHATHH NeHCHOHHH (oHNoBe) - Ha Gaza (UKCHPAHWTE O 3aKOH TIPOUEHTH




(HOCO‘IGHH no—rope) B HAMA APYro AONBIHHATEIHO NPAaBHO WIH KOHCTPYKTHEHO 3adbJDKEHHE 38 JOIUIallaHe

BEB osaoBeTe B Obaele. AHaNIOTHIMHO ca 3a/IB/DKEHHSTA 110 OTHOLICHHE Ha 3/IPABHOTO OCHIYPABAHE.

KbM JIpY/KeCTBOTO HAMA Ch3aed H (PYHKIHOHUpAL YacTeH JOOPOBOIEH OCHrypHTeneH QGouz.

KpaTroepoann goxonn

KpatkocpounuTe JoX0au 3a IEPCOHaia Noj (opmaTa Ha BB3HAIPLKACHHA, DOHYCH H COIMATHH
JOINIAIAHAS H OpuaoOHBkY (M3HCKYeMH B paMkuTe Ha 12 Mecema ciefi Kpasg Ha IepHoja, B KOHTO
HEPCOHANLT € MONOKHIT TPYH 38 TAX WK ¢ M3IMTLITHII HeOOXOAHMHTE YCIIOBHA) C& HPH3HABAT KATO Pa3xoA B
OTHYETA 33 JAOXOJHTE B MEPHOAA, B KOHTO e IOJNIOKEH TPY/IBT 3a TAX HIH Ca M3NBIHEHH H3MCKBAHWATA 32
TAXHOTO MOMyYaBaHe, H KaTo TEKYINO 3aJb/DKeHHE (CNie]] NPHCIAAHE HA BCHUKH IUIATEHH BEYE CYyMH H
noJlaraiiy ¢e YIPBKKH) B pasMep Ha HEAHCKOHTHpAaHATa UM CyMa. JIbJDKHMHTE OT APYKECTBOTO BHOCKH HO
COLIHATIHOTO M 3APABHO OCHIYPsBAHE Ce NPH3HABAT KATO TEKYIL PasXOA H 3aABIDKEHHE B HEIMCKOHTHpPaH

pasMep, 3a€0HO H B NEPHOJAA Ha HA4HCIICHUC HA ChOTBCTHHTE JIOXOIH, C KOHTO TC ca CBbp3aHH.

KM matata HAa BCEKM (JHHAHCOB OTYET IPYHECTBOTO IPaBH OUEHKA HA CyMaTa HA OYAKBAHHTE
Pa3XOaK 0O HATPYTBANIHTE CE KOMIEHCHPYEMH OTIYCKH, KOATO CE O4YaKBa Aa Obae H3MUIaTeHa KAaTo
pe3yATaT OT HEeH3HON3BAHOTO [IPABO Ha HATPYTAH OTHYCK. B OleHKaTa ¢¢ BKANIOUBAT NPHONM3HTENHATA
DpeleHKka 3a PasxojiiTe 3a caMHTe BBIHATPAXKASHHA M PasXOAHTe 33 BHOCKH 0O 38IBJDKHIEIHOTO

oBLecTBeHO Y 3APABHO OCHIYPSBAHE, KOUTO PabOTONATeNAT ALIKH BBPXY Te3H CYMH,

ﬂ];JH'OCpO‘iHH JCXOOH NpPH NCHCHOHHPpAHE,

Cwriacuo Kopekca Ha Tpysa paloroparenaT € 3aJb/DKSH Ja H3ILiala Ha [epcoHanma mpH
HACTLIBALE HA NEHCHOHHA BB3pacT 00e3MeTeHNe, KOETO B 3aBHCHMOCT OT TPY/JOBHSA CTX B IPEANIPUSITHCTO
MOXe Aa Bapupa mMexay 2 u 6 OpyrnH paCoTHHM 3afiaTH KBM JIaTata HA MPEKPATABAHE HA TPYNOBOTO

IpaBOOTHOLICHHE, Tlo cronTe XapaKTEPHUCTHKHA TE3H CXEMH NPCACTABNABAT TINAaHOBE C RELE)HHHP&HH JOXONH.

Paszxopure 3a MUHaN CTAX ce HNpH3HAaBAT BEAHATA B OTUETA 34 NPHXOAHTE H Pa3XOiAHTC.

HJoxogn npu Hanyckape
Coriacuo pasmopenture Ha Kopekca Ha Tpynaa, paboTomaTensaT UMA 3a/IbJDKEHNe J1a H3IUIATH IIPH
HpeKpaTABAHS HA TPYIOBHSA AOTOBOP, MPeaM NEHCHOHUpPAHE, 00e31eTeHRS 34!

® HECTIA3EHO MPEH3BECTHE - OPYTHOTO TPY/IOBO BEIHATPMKASHHUE 33 €AUH HIH TPH MECEHa;

 [IOpaJIH 3aKPHBAHE HA NPEANPUSITHETO HIM HA YacT OT HETro, ChKPalllaBaHe B IaTa, HAMAJiBaHS
Ha obema ma pafora um cnupase Ha paCoTta 3a nosede or 15 juu M ;Ap. — OpYTHOTO TPYHOBO

BBIHArPAKACHHE 3a ¢JHE MECell,

® TIpH IPEKPATABAHE HA TPY/IOBHS JIOTOBOP nopaiu Sonect — ofe3HieTeHHE B pasmep Ha 2 OpyTHH

MECCUHH pabOTHH 3amiaTh;




® 33 HEHM3HOI3BAH [IATeH TOAULIEH OTIYCK ~ 38 CBOTBETHUTE FOAMHME 334 BPECMCTO, KOCTO CC

ITPH3HABA 38 TPYLOB CTAX.

Ilpes tekywmara 2014 r. roauHa Apy:KECTBOTO € OTYENO KATO Pasxo]l 38 KPATKOCPOYHH J0XO/H Ha

nepcoHaia cymara ot 570 x. ne. (31.12.2013 r.: 710 x. a8. ).

Kom 31,12.2014 r. gpyKecTBOTO OTMHTA KPATKOCPOUHH 3a/IB/DKEHHS KbM LEPCOHANA B pasMep Ha
12 x. 5. ( 31.12.2013 1. 5 x. 718, ).

17. OTunTane ua eeRTHTE OT MPOMEHH BbB BAJIYTHHTE Kypcose.

DyHKIMOHANHA H OTUCTHA BalTyTa Ha HPENCTaBsHE HA (PHHAHCOBHA OTHYET Ha JAPYKECTBOTO €
Grirapekuar nes. Ot 1.07.1997 1, neBET ¢ Guicupay B ChOTRETCTEHE ChC 3akoHa 3a BHE keM repyanckata
mapka B cporHomrenne BGN 1 : DEM 1, a ¢ pBBesaaHeTo Ha €BPOTO Karo oQuiuuajHa BamyTa Ha

Esponefickas Cbi03 - ¢ €BpoTO B choTHOmenne BGN 1.95583 : EUR 1.

Tipes OT4ETHMA NEPHOJ €A OTUETEHU HE3HAUMTENHH PasXOfy W IPHXONH OT KYPCOBH Pas/MKY,
IBJDKALIM ce HA OLEHKa HA MApHUYHH T[O3HLHH, B3GMAHHA M 3a[IbJUKCHHSA, OLCHCHH TIO BanyTeH Kypc,
pazi¥en OT TO3H, MO KOHTO ca Guiu CUETOROAHO OTpaseHH. TeKYIIHTE OLEHKH HA BalyTHHTE aKTHBU H

NacHBM Ca M3BBPHIBAHM B Kpad Ha Bcexn meceu. Kbm 31 JlexesmBpu ca M3TION3BAHH CE/HHUTC BATYTHH

kypcose:1.95583 3a EURO u 1.60841 3a USD.

18. OnopecTsiBade HA CRLP32HH JHEA,

Mem,ay NpedmpHATHSTO W ApYrd IIpeaupHATHA HE CBHIECTBYBAT B3GHMOOTHOWECHHA MCOHKITY

CELP3aHM JIMIA, TIPH KOMTO € HanuLe koHTpon, cbriacho CC 24,

19. ®unancoBH HHCTPYMEHTH

DuHAHCOBUTE BHCTPYMCHTH NPCACTABIABAT JROTOBOPH, KOWTO fIopaXxaa e€AHOBPEMEHIO KaKTO
@HHHHCOBH aKTHBH B CHHO TpeAnpHATE, Taka H (1}HHaHCOBH HacHBH HJIH HHCTPYMCHTH HA cobcTReHuA

KaluTaln B APYro NnpeanpHsTie (He Ce BKIIOYBAT HaHBIHTE U TﬂKCHTe).

DUHAHCOBUTE aKTHBH MPEJACTABIIABAT TMapHUHUTE CYyMM, JIOTOBOPHHTE HpaBa 3a IOJYYapaHe Ha
MAPMYHH CYMH WIH pa3Miia Ha (MHAHCOBM HHCTPYMEHTH C APYrd NPEMIPHATHS NpH HOTEHIHATHO

GIArONpPHATHH YCJIOBHSA, KAKTO H KOMIICHCATOPHHTE HHCTPYMEHTH.
B 3aBHCHMOCT OT LIC/ITA Ha TIPKHAOGHBaHETO, (PHAHCOBUTE AKTHRH C€ KJIACH(HIMPAT KaTo:

- JIBpKaHu 3a THpryBaHe - Korato ca npuio0HTH ¢  Hamepenuero Aa ObaT npoJajicnk B
KPATKOCPOHCH THTAH (MAKCHMyM 10 ¢/IHA FOJMHA)C LeN PEAI3HPAHETO Ha Nevanta. KuM TaX ce OTHaCsT u
()MHAHCOBHTE aKTHBH, KOMTO Ca HacT OT MopTgein, 3a KOHTO HMMa HMHAWKAUHMA 32 HEOT/aBHallHa
crocoBHOCT 3a peajmsupade Ha neuanda B KPaTKOCPOUEH NEPHOA WM JCPHBATHBHH AKTHBH, aK0 HC ca

H3MOJI3BEaHH 34 queKTHBHH XCMKHpAIiH HHCTPYMCHTH. Koa Tasu KaTeropus € PEeRHO [a C¢¢ OTHECAT H

10




APUAOOHTHTE KOMIICHCATOPHH HHCTPYMEHTH, KOMTO 0OHKHOBEHO CE M3I0JI3BAT KATO IUIATEKHO CPECTRO.

- PuHAHCOBH AKTHBH, NBPKAHH A0 HaCTROBaHE Ha NAjgK — TE3H E])HHEiHCOBH AKTHBH, KOHTO Ca C
Cl)HKCHpaHO HIIH ONpeag/eno ivamane 1 CE)HKCHIJHH NnajeK H KOHTO HPEANPHATHETO HMa IONOXKHTENRNo
HaMEpeHHe H BBE3IMOXKHOCT [a 3alla3y A0 HACTHENBAHC Ha nanexa. B chorsercTRHe C XapaKTepHCTHKATa Ha
TA3H OTYCTHA KaTeropHa KubM HEA MOrar ja ¢€ OTHEcAaT BCAKaKBY ABLJITOBH HHCTPYMCEHTH, B T.'. IH_[K, ApH
YCIIOBHE, UC Ca HpHI{OﬁHTH NpH BTOPUYHOTO NpeAiaradHe H MPeHpHaiieTo uMa HaMEPCHHS H BB3MOMKHOCT

Jla TH 3aIBPKH [0 NaneiKa.

- Kpeaurs ¢ s3emManus, Bh3HUKHAJIN 11HPBOHAYATHO B APEANPHATHETO-TOBA ¢a (PUMHAHCOBY AKTHBH,
CB3AAACHH OT NPEANPHATHETO TIOCPEACTBOM JAUPEKTHO NPEAOCTABIHE Ha NapH, CTOKH HIIH YCIYTH Ha NaleHn
Jieburopu. K6M Tasl KaTeropus ce OTHACAT THPTOBCKUTE M APYTH B3eMAiis HA HPEANPUATHETO ¢ AOTOBOpPEeH
XapakTep (HO He ¥ B3EMaHMA CBbC 33KOHOB XapakIep, HaNpUMEp JAHBLOMTIE), CPOUYHH [JENO3MTH,
NPEAOCTABSHK KPEJMTH Ha APYTH AMIlA, KaKTO M ABAroBH uHcrpymentd, B .4, JIUIK, nenwpxanm sa
THPTYBaHE, aK0 ca TPKJOOHTH [IpH OBPBUYHOTO Tipefnarase. I(bM TasH OT4eTHa KATEropHd MOXKE Ja CC
OTHECAT CAMO Te3H B3EMaHU# H IPeAOCTABEHH KPeAUTH, 110 OTHOINEHHE HA KOHTO TPEANPHATHETO € NbPBH

KpeauTop (He MOTat Jla ce OTHecaT HaOpHMep 3aKyIIeHHTE B3eMAHKA),

- OBaBenn 3a npofax0a - BCHUKH (JHHAHCOBM 2KTHBH, KOMTO HE MOTAT Jia CE KJIacH(ULHpaT B

HPCAXOOHHTC FPYIIH.

OUHAHCOBHTE NACHBH €& JOIOBOPHUTE 3aUb/DKEHHS 34 TIPEAOCTABAHE HA MaPHUHM CYMH Wi
duHAHCOBY AKTMBY Ha JPYTO TPEANPHITHE HIH  pa3MAHAa Ha (QUHAHCOBH HHCTPYMEHTH C JAPYTH

NpeTIpHATHE IPH NOTeHIHANHO HeONaronpusiTiy YCAOBHS,
DHHAHCOBUTE ITACHBH ce KiacuHIHpaT cLOOPA3HO HENTa MIPH MOEMAHETO HM H CE OTIPE/ISIIT KaTo!

- JIppKanu 3a THPryBaHe — Te3W (MHAHCOBH MACHBH, KOHTO €a IOETH OT HNPEANPHATHETO ¢ Ted
nonyyaraHe Ha reuantda, NPoOM3THHALIA OT KPATKOCPOUHH KoJIe0aHHA B LEHHTE HIH B IHITLPCKHTE MapikOBC.
OUHAHCOBH IACUBH €¢ KIACH(HIMPAT KATO JIBPIKAHHM 3a ThpryBaHe, 0e3 3HAUCHUC KaKsa ¢ LEITa Ha
FIOEMAHETO MM, KOTATO ca 4acT OT nopTdeiin, 32 KOHTO MMa CBHAETENCTBA 38 HEOTAABHAUIHA aKTYalHa

crocoBHOCT 3a KPaTKOCPOHHO H3BJIHYAHE HA nedania,

- (DHHAHCOBHTE NACHEBH, ILIKAHH /10 HACTBIBAHE HA [IA/IEXK, ca (PHHAHCOBHTE MACHBH C (MKCHPAHO
WM OHPEHE/IeMO IIan@aie 1 PHKCHPAH Najiexk, KOWTO NPEANpPHATHETO HMA HAMEPECHHETO U Bh3MOXKHOCTTA
ha 3aNbIDKE A0 mafeska. KpM Tas KaTerophs €€ OTHACAT MOETH OT APEANPHATHETO (a HE BB3HMKHAJM
IBPBOHAYAIIHO B NIPSANPUATHCTO) OOIHraI|u H APYTH JB/IFOBH HHCTPYMEHTH 110 OTHOHICHHE H& KOHTO He €

IIEPBH JUTBAHHK, aKO BE3HaMEPABA a I'H 3a/{b{NKH JTO TIaTeMwa Hi.

o (DUHAHCOBH TMACHBY, BB3HHKHAIH MHPBOHAYANHO B HPC/NPHATHETO ca TNAacHBH, Ch3AaJeHH
IOCPECTEOM JIMPEKTHO NOTMyTaBaHe Ha IapH, CTOKH WM YCJIYTH OT lajicny KpeuropH. KM Hes ce
OTHACAT M THPTOBCKHTE 3aBJUKEHUA Ha NPEALIPHATHETO, KOMTO HAMAT (HKCHpaH Tafex, a ce
HOracgBar B PaMKWTC Ha HOPMaNHAA ONepaTHBeH UHKBIL(IOCACABAA WM OICHKa ¢ 1o
cebecroiinoct). Tesn, KOHTO ca ¢ QHKCHPAH JTafeK, C€ OTYMTAT IO AMOPTH3HpPYeMa CTOHHOCT.
Takupa Morar Aa GboaT H3ZAACHW OT NPSIANPUATHETO OONHTaLNH, B3AAJCHH 3a0MC Ha 3aII0BEA H

MEHHTEIHHIH H APYTH ABNTOBH HHCTPYMEHTH, KCHTO HiMa Na GBIIaT NPEeXBBPACHH Ha Apyra cIpana
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B KpaTkocpoueH nepuo, KeM JHHAHCOBHTE NMACHBH, BE3HUKHAAH IBPBOHAUAIHO B NPENPHATHETO,
HE ce OTHacs IpuIoOUT Jil OT MakeT(MyNn) OT KPEAHTH WIH NMOeTH KPeiAWTH, N0 OTHOLISHHE HA

KOHTO NPeANPHATHETO HE € HEPBH Kpeaurop.

[TpeanpusTreTo npusHasa GUHAHCORHS aKTHE WIH (HUHAHCOBHS NACHB B CBOS CUETOBOAEH DaJiaHC

CAHHCTBCHO KOFaTO CTaHe CTpaHa B NOTOBOPHHTE YCITOBKA Ha HHCTPYMEHTa.

HOKyHKaTa Ha C})HH&HCOB aKTHBE C€ IMPH3HABA YPe3 H3IION3IBAHC HEOTKJIOHHO 3@ BCAKA OT HUCTHPHTE

KaTeropuu GUHaHCOBH AKTHEH HA eIHH OT CIEHUTE [BA METOHA’
®  [1aTa HA THPryBAHE
®  7aTa Ha ypeXk/laHe

DOurHAHCORHTE HHCTPYMCHTH Ce OIlgHABaT HpPH [HPBOHAY4AHOTO l'lij.lO6HBaHB 10 neHa Ha

E'lpH)],OSHBaHe, KO#TO BKAKO4YBA.

e cHpaBeuUIMBATA CTOMHOCT Ha AaneHOTO (Npu PHHAHCOB aKTHB) WM MOMy4eHOTO (IpH (GHHAHCOB

I1acHB).
¢  pa3xOnHTe NO H3IBLPHIBAHE HA CHeJKa ¢ (DHHAHCOBH HHCTPYMEHTH, KaTo:

- XOHOpapH, KOMHCHORNA W APYI'H BHEIHATPAXKICHHA, H3IIaTCHE Ha arc¢HrH, 6]301(6})!-1, KOHCYJITaHTH,

AHTBPH U APYTH, TIPAKO aHTKHPAHH ChC CIETKaTa JIHIA;
- MaHBIH, TAKCH, Pa3pemeHus U IPYTH, H3MJIATeHH Ha OOPCH 1 HA PEryIalHOHIH OPranH;
- TpaHC(IEPHH JAHBLM H MHTA B IPYIH.

B nepsoHavannata oLeHKka Ha (PHHaHCOBHTE HHCTPYMCHTH HE CC BKJIIOUBAT MIONYUEHHTE TIPEMMH H

orOHBH, GUHANCHPAHHS | PasTIpe/IeIeHNHs Ha AAMUHHCTPATHBHHE W APYTrH OOLIH pa3xonu.

Crex  NbPBROHAYATHOTO — [PH3HABAHE  NPSANPUATHETO  OMEHsBa 10 CIpaBe;JiuBa
cTolHOCT(IIOCIEABAINA OLIEHKA), KOSTO HE C¢ KOPHTHPa ¢ OUaKBAHUTE Pa3xodd no npoaaxbata WM Apyr

BHJT OCBOOOKGABAHNA HA (DHHAHCOBHTE aKTHBY, KiacHQUUMpany Kato:
e ()HHAHCOBY AKTHBH, JILPKAHH 32 THPTYBaHE;
e (hMHAHCOBY aKTHBY, 00ABECHH 3a mpojlanda.

Cnen ITEPBOHAYAMHOTC TIPH3HABAHE MOPSAIIPHATHETO OLEHABA 10 aMOPTH3HDYCMa CTOHHOCT ¢

TMOMOHITa Ha METOAd Ha queKTHBHaTa JIHXBa (pHHaHCOBHTe dKTHEH, KﬂaC}i(beiLl\lflpaHH KaTo!
®  HHBCCTHLIHWH, NBLPMKAHN 10 HACTBIIBAHC Ha NajeX, H

®  3aCMH H B3CMAHMS, MPEAOCTABCHH OT NPEANPHATHETO H HEALPXKAHH 38 ThpPryBaHe, KOHTO BMaT

(pHKCHpaH nagex.

3acMu K B3CMaHHA, HPENOCTaBeH) OT NPEANPHATHCTO, KOHTO BAMAT c])mccnpaﬂ HanpexK, ¢ OTUHMTaT

1o cebectolHOCT,
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Ilocaenramara oneHka Ha (biiHaHCOBHTe IHacHeHU € 1o.

° aMOpTH3MpyeMa CTOHHOCT — 33 (MHAHCOBHTE TNacuBM, KIAaCHPHIHPAHE KaTo JILDKAHK [0
HAaCTHIBAHE Ha TIaZIeK ¥ (HHAHCOBHTE MAcHBY, KWiACH(HUKPAHE KATO Bh3HHKHAH IBPBOHAYAIHO B

npennpuaTaeTo(0es Te3u, KOWTO HAMAT (DHKCHPaH CPOK) U
®  CTpaBe/HBA CTOHHOCT — 33 (DHHAHCOBKTE [IACHBH, KNACH(HUMPAHH KaTO JbPIKAHH 38 ThpIysaHe,

CnpaseanuBara CTOHHOCT Ha (DHHAHCOBHTE  WHCTPYMEHTH C€ H3UMC/ISBA HAICKAHO IIPH
noCHeABAlATA MM OHEHKA, KOTATO 33 TAX MMa IfyONHKyBaHa HEHORA KOTHPOBKA Ha aKTHBEH rmaszap. Korato
CTIPABEAAMBATA CTOHHOCT HE MOXKE 7la ce ONpelenn Hanex/aHO, (PHHAHCOBHAT WHCTPYMEHT Ce OLeHsBa 110

LeHa Ha npynobuBane

Paznukure ot MPOMCHUTE B OHCHKHTC Ha Cl)IlHaHCOBHTe HHCTPYMCHTH € OTUHTAT KaTO TeKYLIH

(HHAHCOBH NPHXOAW UM TEKYIIH (HHAHCOBH PA3XO/IH.

B Kpas Ha BCEKHM OTYETEH MEPHOJ NPCANPHATHETO ONpeaens JaNH CHINECTBYBAT ODCKTHBHH
obcTosTencTBa 3a obc3licHABAHEe Ha JaNeHds (HHAHCOB aKTHB HIH Tpyna (HHAHCOBM AKTHBH. AKO
CBHIIECTBYBA TaKHBA OOCTOATERCTRA, NMPEANPHATHETO ONPE/IS/is BB3CTAHOBUMATA CTOHROCT Ha (PHHAHCOBHTE

aKTHEBH H APEACTABA HAMAJICHHCTO KaTO TeKYTIL (!)HHHHCOB pasxon.

TIpeipuaTHETO OTIMCBA W3LANO HIM 4YacTHYHO (PHHAHCOBHTE CH MHCTPYMEHTH (BKJLOUHTETHO
OPOH3THUAIINTE OT OBE3NEUEH ) eAHHCTBEHO KOraTo JIOTOROPEHHTE MPABa WIH 3aJbIDKCHUS 110 THX OBIaT

MNOoracecHH.

Ilpy peammzupadHe Ha npaBaTta HIH YPexIaHe HA 3abDKEHUATA PE3YNTaTbT OT CHCNKATa ce

OTpa3sBa KaTo TeKYL (PHHAHCOB HPUXO/ WK TEKYT| HHAHCOB pasXof.

TIpeanpHATHETO HMa CKCIO3HIIN KbM CIENHHTE PHCKOBC BL3HHKBAIIH OT ynoTpeba Ha (JHHAHCOBH

HHCTPYMEHTH:
MUHAHCOB PHUCK, NPOABABALI CE NOOTHE/IHO HIIM CHUETAHO B CJIEAHUTE PASHOBHAHOCTH:

©  pMCK Ha IapHuHMi NOTOK - PHCK, IPOH3THHALL OT KoieOaHusTa B pasvepa Ha ObJeluTe IapuiHi

TIOTOTTH, CBBP3aHH ¢ (PHHAHCOB HHCTPYMEHT,

® KpCAMTEH PHCK - PHCK, [IPOH3THYall OT BBIMOKHOCTTA HPEANpHATHCTO Aa HE I0JIy4YH B
JOTOBOPCHHA pasMep HIH B'b06]lle ElJHHEiHCOB AKTHB, KGKTO H BB3MOXHOCTTA I[IPEANPHATHCTO [a

TI0NYYH B IbJieH pasMep HUHAHCOB aKTHB, HO Ha [I0-KbCHA JIata OT YTOBOPEHATa;

e NUKBHJEHR PHCK - PHCK, TPOM3THYAN] OT BBEIMOMKHOCTTA OpeAnpHATHETO ha HE IIOracd B
JOTOBOPEHUA pa3Mep HIIH H306[L[O CbHHaHCOB HacHB, KAKTO H BBIMOKHOCTTA MPEANPHATHETO N4

IIorack B HBIIEH pa3MeEp (.iJHHaHCOB IIaCHB, HO HA MO-KECHA JaTa OT YIOBOpeHdrTa,

*  [ICHOBH PHCK - PHCK, MPOH3THYAL] OT KONeHaHHATa B MeHaTa Ha (DMHAHCOB HHCTPYMEHT, KOHTO B

3aBHCHMOCT OT BHa HA (PUHAHCOBHSA MHCTPYMEHT MOXKE Aa Onjie:
- BAJIYTCH PHCK - PHCK, TEPOH3THHALL OT IIPOMEHH BHB BAYTEH KYPC;

- IMXBEH PHCK - PHCK, TIPOM3THYALL OT IIPOMEHH B JIMXBEH TIPOLIEHT;
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- Ha3apeH PHCK - PHCK, IMPOM3THYALL OT IPOMCHH B I1a3apHa [eHa.

[MpennpuaTrero He M3BLPHIBA Xe/pkHpaHe( KOMIEGHCHpAaHE) HAa H3MEHEHHETO Ha CHPABCAIHBATA

CTOHHOCT Ha Ci)HHaHCOBHTe CH AKTHBH H HACHBH.

20. Ofe3neEKa HA AKTHBH

[Tpopuszus 3a ofe3lleHKa Ha THPrOBCKH B3eMaHHs ce (opMHpa KoraTto ¢a Hajuue oDeKTHBRHH
JOKazaTeJICTBa, He APYXKCCTBOTO HAMA Aa MOXKC Aa CLﬁepe anara cynsa 1o T4x ChIiIacHO OpPHUTIHHAIIHHTC
YCJIOBHA HAa B3EMaHHATA. 3HauUHTENRHH @HH&HCOBH 3aTPYOHCHUA Ha ANLKHHKE 110 B3eMaHeTO, BepOATHOCT
IIBKHMKET JIA BAE3C B TPONeAypa HA HECHCTOATENIHOCT HIIM Jpyra (QUHAHCOBA peopraHu3alius,
HEH3ITBTHCHHETO HIIH TIPOCPOUHETO B TIIAIIAHETO (KAKTO KOHKPETHO € IOCOUEHO HO-JIONY) C& B3EMAT NOA
BHHMAHHE OT PBLKOBOACTBOTO, KOTATO c& ONpeacid H KJ'!ElCH(bHHHpa JAageHO B3CMaHC 3a OGGSHBHK&.
CroiinoctTa Ha oDe3lleHKaTa e payiMKaTa Me/y DanaHcoBaTa CTOHHOCT Ha JAJISHOTO B36Male H CEerallHaTa
CTOMHOCT Ha TIPOrHOZHPAHHMTE Oh/ICITH MAPHYHK TIOTOIH, AMCKOHTHPAHH 110 OpHTHHANEH e(peKTHBEeH THXBEH
OpOIEeHT. banaHcoBata CTOHHOCT ce KOPHUIupa 4pe3 H3MON3BaHETO Ha KOPEKTHBHA CMETKa, KBAETO ¢
HATPYIIBAT BCHUKH 0Oe3leHKH, a cyMara Ha 3aryDbara oT ofesleHKa 3a 1IepHO/a Ce TIPH3HABa B OTHETA 3
AOXOAMTE KbM “IpyrH pasxonu 3a aciiHoctTa”, B cmyuante HA MOCACABALIO BB3CTAHOBABAHC Ha 06¢3IICHKA

TO Ce [I0COYBA KbM “Ipyri JJOXOAH OT AeHHOCTTA” 3a CMETKA Ha HaMaJIeHHe 1a KOPCKTHBA.

[MpuGausuTentara ONEHKa 3a 3aryOH OT ChbMHHTENHH H HeCHOHpaeMH B3CMAHUA CC NPABH B Kpas Ha
Beaka (PHHAHCOBA TO/IMAA Ha HHAMBUAYanHa Gasa, KATO B 3aBHCUMOCT OT NEPHOAA Ha npocpotne, obnuaiino

obe3leHKaTa BapHpa KaKTo cliejisa;

. B3eManud ¢ npocpoune ot 90 xau o 180 guu: cpeaHo okoo 25%;

. B3eMaHus ¢ npocpoune ot 181 anu o 270 man: cpeaso oxono 50%;

. B3eMauus ¢ npocpoure ot 271 mau 1o 360 guu: cpeaHo okono75%;

o B3eMaHua ¢ npocpourte Hayn 360 nan: go 100%, NOKOMKOTO PEROBOACTBOTO

HIpelCHABA, Y¢ ChINCCTBYBE BHCOKA HECHTYPHOCT OTHOCHO TAXHOTO cs6npaﬂe B ObACIIe.

Jara 28.02.2015r. Coerasuren | Maprapura ,I{m-mnﬁoxsa

Peroropyren : Bacun Bennukor Benkukos
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