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[o akimoHepwTe Ha "MecokombuHaT Xackoeo" AR

Hue nasbplinxme ouT Ha pruHaHcoBuA oTYeT Ha "MecokomBrHaT Xackoeo" ALl (,ApyxecTBOTO"),
cbAbpxaw cHeToBoeH BanaHe kbm 31 gekemepn 2020 r. n oT4eTa 3a BCeoBXBATHVA AOX04,
oT4eTa 3a npomMeHuTe B COBCTBEHMSA KanwuTarn, oT4eTa 3a NapnyHuTe NOToLW 3a roguHaTa,
3aBbPLIBALLA HA Ta3W JaTa, KaKTo U NOACHUTENHUTE NPUNOMEHUA KbM (PMHAHCOBUS OTYET,
ChObPHKALWM ONOBECTABAHE HA CHLUSCTBEHWUTE CHETOBOAHM NONMUTUKN U ApYyra NOACHUTENHA
VHpopMaLMA.

lNo Hawe MHeHWne, NPUNCKEHWAT PUHEHCOB OTHET NPedCTaBs LOCTOBEPHO, BLE BCUHKK ChLUECTBEHN
acnexkTun, uHaHcoBoTo CheToAHKe Ha "MecokomBuHaTt Xackoso" A kem 31 aekemepu 2020 T. 1
HEeroBWUTe (PMHAHCOBKM PE3YNTaTH OT ASWHOCTTA W NAPUYHWTE My NOTOLM 33 FOANHATA, 3aBbpLUBaLla
Ha Tasw fata, B choTeeTcTBVE ¢ MexagyrnapogHuTe cTangaptv 3a uHaHcoBe oTuutaHe (MCOO),
npuetv o1 EBponelickna cuio3 (EC).

Hwne u3BbpLUIMXME HaWUA OAKT B ChoTRETCTBUE ¢ MexayHapoaHuTe oauTopckK ctaHaaptu (MOC).
HalumTe OTrOBOPHOCTU CbrNACHO TE3W CTAHGaPTW Ca ONUCAHK AONBNHUTENRHO B pasfena oT HaWus
Aoknag ,OTroBOpHOCTM Ha oguTopa 3a 0guTa Ha UHaHCORMS OTYeT"

Hue cuyuTame, Ye 0AUTOPCKUTE AOKA3ATENCTBA, NOMY4YeHW OT HaC, Ca AOCTATBYHN N YMECTHY, 33 ga
ocurypaT 6a3a 3a HalWeTo MHEHNe,

HezaBucumocT

Hue cme HezaBucumu oT HpyecTBOTO B CbOTBETCTBUE ¢ MeXayHapoaHUs eTuveH KoJeke Ha
npothecnonanHnTe cieToBoAUTENM (BKNIOYMTENHO MexayHapogHUTe CTaHOAPTH 33 HE3aBUCHMMOCT)
Ha CbBeTa 3a MeXOYHAPOLHU CTAHAaPTW No eTuKa 3a cvetosogutenn (Kogekca Ha CMCEC),
3aefHO C eTUYHITE M3NCKBAHWA Ha 3aKOHa 3@ He3aBNUCUMUS IMHAHCOB OAUT, NPUMNOXUMKU NO
OTHOLUEHME Ha HALWWA OOWUT Ha IMHAHCOBUA OTYET B BbNrapus, KaTo HUEe W3NBLIHUXME U HaLUUTE
APYIM €TUYHW OTTOBOPHOCTM B CLOTBETCTBUE C U3UCKBAHMATA Ha 3aKoHa 3a HeaaBUCUMUS
thrHaHcos ogut 1 Kopgekca Ha CMCEC.

PBKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrara wHdopmayus. [pyrata nHhopMauns ce CbCTou oT
roAvLeH AoKkNaA 33 AeWHOCTTA, U3TOTBEH OT PLKOBOACTBOTO CbrNACHO MMaea ceama oT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKKYBA (PYHAHCOBUS OTYET U HALUMA OAMTOPCKW AOKNaA BLPXY HETOo.

HalweTo MHEHWE OTHOCHO (hMHAHCOBWA OTHET He cBxeawa apyrata uHdopmMaula 1 HAe He
N3passBamMe KaKkeaTo 1 0a e hopma Ha 3akntodeH e 38 CUrypPHOCT OTHOCHO Hesl, OCBEH aKO He &
N3PUHHO NOCOMEHO B AOKNA4a HA N 0O CTENEeHTa, AC KOATO € NOCoYeHo.,

PricewaterhouseCoopers Audit QOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
Registered with the Sofia City Court under company file number 13424/1997.



B

pwe

BbB Bpb3Ka C HALWNS 0NT Ha (DUHAHCOBWS OTYET, HallaTa OTrOBOPHOCT Ce CHETOU B TOBa Aa
npodyeTem ApyraTta MHROPMAUNS W N0 TO3M HAYUH Aa NpeLeHnM danu Tasu Apyra uHdopManus e B
CbLIECTBEHO HECHOTBETCTBUE C (hUHAHCOBNSA OTYET UNU C HALLUTE NO3HAHWA, NPUACBUTI NO Bpeme
Ha OAWNTa, UMK NO APYT HAYMH N3MMEeX4a A3 CbAbPXKA ChLUECTBEHO HENPaBUMHO AoknansaHe. B
cnyvaii ye Ha 6asata Ha pafoTara, KOSTO CMe W3BBPLUNIN, HAE AOCTUTHEM A0 3aKITIOHEHNE, Ye &
HanMUe CLLECTBEHDO HENPaBUNHO ACKIIagBaHE B Ta3W Apyra UHAOPMALWA, OT Hac ce N3MGKBa Aa
Acknageame To3u grakT. Hamame kakso ga goknagsame B TOBa OTHOLIEHKE.

OonbAHUTenHHK BbLNPOCH, KOUTO NOCTaBA 3a AOKNaAABaHe 3aKOHBT 3a CYETOBONACTBOTO

B gontrnHeHWe Ha HallWTe OTTOBOPHOCTH W JoKnaaeaHe cbrinacHo MOC, no oTHoLEHWE Ha
rogvWwHnA aoknag 3a AeHocTTa, HUe M3nbAHUXMe v npoueaypute, A00aBeHn KbM M3UCKBaHWTE o
MOC, cernacHo , Y«asanusi OTHOCHO HOBW 1 PaslWMPEeH OOUTOPCKM JOKNaAN M KOMYHUKaUUs oT
CTpaHa Ha oguTopa" Ha npodhecnoHanHaTa opraHM3auna Ha PerucTpupaHuTe oautopk B Benrapus,
WHCTUTYT Ha gunnomMupaHuTe exkcnepT-cHeTosoanTenn (MOEC). Tesu npolueaypy KacasT NPOBEPKN
33 HANMMYKWETO, KaKTO 1 NPOBEPKW Ha POPMaTa W ChALEKAHUETO Ha Tasu gpyra MHQopMaLWs C Len
43 HW NOANOMOrHaT BbE PopMKKpaHe Ha CTaHOBYLLE OTHOCHO TOBA Janu ApyraTa WHehopmauus
BKIOMBA CMNOBECTABAHWATA W AOKNAABAHWATA, NpeaBuaeHn B [Nasa ceama oT 3akoHa 3a
CYETOBOACTBOTO, NpUnoxum B Bwnrapus,

CTaHoBuule BLB Bpb3ka ¢ Y. 37, an. 6 oT 3aKoHa 3a CYeTOROACTBOTO
Ha 6azaTa Ha naBbplLeHUTE NPOLEAYPK, HAWETO CTAaHOBULUE e, Ye:

a) WudpopmauymaTa, BKNOYEHa B roAUILHMA JOKNAA 3a AeMHOCTTa 3a huHaHcoBara roguHa, 3a
KOATO & N3roTBeH PUHAHCOBUAT OTHET, CLOTBETCTBA HA (DUHAHCOBKMA OTYET.

6) [oauWHUAT goknag 3a AefHOCTTa € U3MOTBEH B CLOTBETCTBME C W3UCKBaHUATA Ha Tnaea ceama
OT 3aKoHa 3a CYETOBOACTBOTO.

PtKoBOACTBOTO HOCK OTFOBOPHOCT 33 W3FOTBAHETO N OOCTOREPHOTO NPECTABAHE Ha TO3N
¢hmHaHcoe oTyeT B cwoTeeTcTBKUe ¢ MCPO, npueTtn ot EC 1 3a Takaea cucteMa 3a BLTpeLUeH
KOHTPON, KaKBaTo PLKOBOACTBOTO ONpedens kato HeoBXoAumMa 3a OCurypaBaHe U3roTBAHETO Ha
(PUHAHCOBUTE OTYETH, KOWTO HE CbAbPXKAT CLLUECTEBEHW HENPABUMHN OTYNTAHWSA, HE3ABMCUMO Aann
AbKaLUW ce Ha M3mMamMa UK rpeLLka.

Mpwn n3roTBAHE Ha PUHAHCOBUA OTHET PLKOBOACTBOTO HOCH CTTOBOPHOCT 3@ OLEHSABaHE
cnocobrocTTa Ha [lpy:xecTBOTO A2 NPOABNXKK Aa (hyHKUMOHWPa KaTo geicTBallo npeanpusTye,
OMNOBECTABAWKM, KOTATO TOBA € NPUNOKMMO, BBINPOCHK, CBBP3aHW ¢ NPeanonoXeHneTo sa achcTeallo
npeanpuaTUE U U3NON3BaNKK CHETOBOAHATA Dasa Ha OCHOBATA Ha NPEANCNOXEHNETO 33
AERCTBALLO NPEaANPUATNE, OCBEH aKo PLKOBOACTBOTO He Bb3HAMEpPSEBA [a NUKBuanpa dpyKecTsoTo
Unu aa npeycraHoByu AeHOCTTa My, UNN aKO PBKOBOACTBOTO HA NPaKTUKa HAMA Apyra
anTepHaTUBa, OCBEH Aa NOCTLNU NO TO3W HAYMH,
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HawwmTte uenw ca ga nonyynmM pasymMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aani MHaHCOBUAT
CTHET KaTo Usno HE CbABPXa ChLUSCTBEHN HEeNpaeUnHW OTYNTaHWA, HEe3aBNCUMO dan Abnxallun ce
H& N3MamMa MnK rpewka, n 4a nagagem oquToRCKM AOKNaA, KOWTO Aa BKAKMBA HAWETO OOQUTOPCKO
MHeHune, PazymHaTa cTenaH Ha CUIyPHOCT & BACOKa CTEMNEH Ha CUTYPHOCT, HO HE e rapaHuusi, yYe
04uT, U3BbLpPLLEH B ckoTBeTCTBRME ¢ MOC, BUHArM LWe pazkpuea CbIUeCTBEHO HenpaBuiHe OTYNTaHe,
KOraTo Takoea ChLUECTBYBa. HenpaesunHw oTYATaHWA MOTraT Aa Bb3HWKHAT B PE3YNTAT Ha W3Mama
WIIN TPELLKa W C& CUYATAT 38 CHLLUSCTBEHM, aKo O1 MOTNO pasyMHO a Ce OUaKea, Je Te,
CaMOCTOATENHO U KAaTQ CbBKYNMHOCT, Burxa mornu Aa OKaXaT snnaHwe Bbpxy WKOHOMWYECKUTE
pelleHna Ha noTpebuTennTe, B3EMaHN Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYET.

KaTo vacr ot oguta B cboTBeTcTBlUEe ¢ MOC, Hue nanonasame npogiecMoHanHa npeLeHka u
sanasgame npogecroHaneH CKeNTULIM3bM NO BpemMe Ha Luenus oguT. Hue cbluo Taka;

*  NaeHTUPULMpaMe 1 oLeHABaME PUCKOBETE OT ChLUSCTBEHU HENPABUNHN OTYUTAHNS BLE
(PUHAHCOBMA OTYET, HE3ABUCMMO AaNK ALIIKALLYM C& Ha U3Mama Wnu rpeluka, paspaboTeame un
na3nbnNHABaMe OQUTOPCKM NPOLeAYPW B OTTOBOP HA TE3W PUCKORE M NONyYaBame OAUTOPCKM
BOKa3ATENCTBa, KOUTO Aa Ca AOCTATLYHW U YMECTHW, 33 4a OCWIrypAT 6a3a 3a HaweTo MHeHKne,
PuckeT aa He 6bae paskpuro ChUWECTBEHO HENPABWUIHO OTHUTEHE, KOETO € Pe3ynTaT oT u3Mama,
€ NO-BWUCOK, OTKOJKOTO PUCKa OT ChUECTBEHO HENPABUNHO OTHUTaHE, KOETO @ pesynTaT oT
rpewka, Thil KaTO M3Mamara mMmoxe Aa BKNoYBa TalHG cnopasymsaBaHe, anwuudguumupaHe,
npegHamMepeHy NPONYCKU, M3ABNESHNARA 3a BbBEN[AHE H& 0aMTOopa B 3abnyXaeHWe, KaKTo U
npeHebpersaHe wnwn sacbukanaHe Ha BLTPELUHWSA KOHTPOR.

* nonyyaBame pasbrpaHe 3a BbTPEeLlHUA KOHTPOM, MMaLL OTHOLLEHWEe KbM 0AauUTa, 3a 4a
paspaGoTum OQUTOPCKM NPOLIEAYpPH, KOUTO Aa ca NOAXCAALWN NpK KOHKPeTHUTe 0BCToATeNncTRa,
HO He ¢ Uen K3pasnBaHe Ha MHEHWe OTHOCHO eEeKTUBHOCTTA Ha BbTPELIHNA KOHTPON Ha
ApyxecTBOTO,

* OLUeHABaME YMECTHOCTTa Ha 13non3BaHuTe CHYEeTOBCOHM NONUTUKKA U PA3yMHOCTTA Ha
CHETOBOAHUTE NPUBNU3UTENHI QLEHKN 1 CBbp3aHNTe C TAX ONCBECTABAHWA, HAanpaseHW OT
PBKOBOACTBOTO.

e AOCTMrame Ao 3akfveHne OTHOCHO YMECTHOCTTa Ha M3NOM3BaHe 0T CTPEHA Ha PBLKOBOACTBOTO
Ha cyeToBOAHaTA Ba3a Ha OCHOBATAa Ha NPeLNoNOXEHUETO 3a ASHCTBALLD NPeANPUSATIE 1, Ha
HasaTa Ha nony4YeHUTe 0ANTOPCKN AOKa3aTENCTBA, OTHOCHO TOBA Aany € Hanuue ChLUecTBeHa
HEeCUrYpPHOCT, OTHaCcALLA ce 0 ChBUTUSA NNk YCNOoBWA, KOMTO G1xa MOrfv ga NOpoasT 3HAYUTENHN
CbMHEHWSA OTHOCHO cNocoBHOCTTa JpyXecTBOTO Aa NPoabikM Aa MyHKUMOHNPA KaTo AeincTeallo
npeanpuATne. AKO HUe [OCTUFHEM A0 3aKNYeHne, Y& e HanuuUe ChLUeCTBEHA HECUTYPHOCT, OT
Hac ce U3UCKBa Aa NPUBMEYEM BHUMAHWE B OAUTOPCKAA CU AOKNAL KbM CBbp3aHuTe ¢ Tasu
HeCUrypPHOCT ONOBECTABAHWA BbB DUHAHCOBUSA OTYET Unu B Cryval Ye Tesn CnoBeCcTABaHNA ca
HeangeKsaTHW, Aa MoAuMNLMpamMe MHEHIETO cu. HalluTe 3aKnYeHns ce OCHOBaBaT Ha
CAUTOPCKUTE AoKasaTencTea, NOoNyYeHn SO garaTa Ha OAMTOPCKAA HW aoknaa. bbgewm cubntua
ann ycnosua obave mMorat faa ctaHat npudnHa dpyecTBOTO Aa NpeycTaHoBu yHKUMOHUPaHETo
CU KaTO AefCcTBaLL0 NpegnpuaTre.

* OUeHABaMe LUSMNOCTHOTO NPEACTABAHE, CTPYKTYPA U ChALpXaHNe Ha (PUHAHCOBUA OTYET,
BKMIOYUTENHO ONOBECTABAHUATA, W Aann MUHAHCOBMAT OTYET NPEACTABA OCHOBONONAaralluTe 3a
HEro caenkn U CbBUTUA NO HAYMH, KOWTO NOCTUrA OCTOBEPHO NpeACcTaBsHe.
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Hue KomyHuKnpame ¢ pLKOBOACTBOTO, Hapes, ¢ ocTaHanuTe BBNpOCK, NnasupaHua obxsat v spemMe
Ha U3NteNHEeHWE Ha oanTa U ChLLUECTBEHWUTE KOHCTaTayuk OT 04UTa, BKNKYUTENHO ChLeCcTBEHN
HegocTarbUi BbB BbTPELLHWA KOHTPON, KOUTO WASHTUMMLKPaAME N0 BPEME Ha W3BBLPLBAHNA OT Hac
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»MECOKOMBHHAT XACKOBO” AJT,

TOJUIIEH JOKJAJ 3A AEWHOCTTA
31 I[EIEEMBPH 2020 r.

PbKOBOACTEOTO NPEACTABS CBOA TOAMIICH AOKIAT, 32 AEHHOCTTA M FOJHIIHHIA (hHHAHCOB OTYET KbM 31
aexemspu 2020 1., H3rOTBEH B CHOTBETCTBHE ¢ MEKAYHAPOAHUTE CTAHAPTH 32 (PHHAHCOBH OTHETH
(MC®O0), mpuetn s Esponeiickus curo3.

I. OBEKTHUBEH IIPEIJIE)]
1. O61ua nudopmanns

Trproseko apyxectso , Mecokombunar Xackoso™ AJl (,,JIpyKecTBOTO™) € UacT OT HKOHOMMYECKA
rpyna boun Xomamur® AJl. Cemanmmero M agpecwT Ha ympaBiesue Ha . JpyecTBOTO e p.
Xacxopo, CeBepHa HHAYCTPHAIIHA 30HA. .

2, Ilpeamet Ha gelinocTTa

OCHOBHUAT MpeAMET Ha AeHEOCTTA HA JIPY’KECTBOTO CC ChCTOM B M3KYNYBAHE HA KHBOTHM 33 KJIAHE H
U3HOC, NPOM3BOACTBO HA MCCHH INPOM3BE/ACHUA OT BCAKAKBE BHA, TPYIHO MECO, Pa3acoBaBO MECO,
KaHMH U KONOACH; CbXPaHEHHE U THPrOBCKA PEaTH3aIus HA MECa H MECHH TIPOM3BCACHUA B CTPAHATA B
uyabuna. C pemenme ot 03.11.2003 r. na Cbeera Ha Quperropure ,MecokoMbunar Xackopo™ Al
NpeyCTAHOBH OSHHOCTTA CH,

3. CTpyxTypa Ha OCHOBHMS KANHTAA H OPraHH HA YOPABJIEHHE

Crpykrypata na ocHoBuma Kampran Ha pyxectsoro ¢ 167000 6pos axium no nommman 2.00 .
BCsIKa, Ha 00ma cToiHocT ot 334 000 1B., KOWTO Ca paznpencieHu, KAKTO CIeaBa;

* “Bonn Xomauur” AJl — 128,182 6pos axumu na croduocr 256,364 a8, wm 76.76 % ot o0LHA
pasMep Ha KamHTAIA,

* T'copru Bopucnasos Huxonor — 38,818 6pos axkumm na croiioct 77,636 np. wm 23.24 % or
ofImus pasMep Ha Karuana;

Cuger na lupexcropure

Hpyxecrsoro ce ynpasnssa ot Coser Ha Jupekropure:

* “bonu Xommuur” ¢ npegcrasuren na apyxecrsoro I'eopru Bopucnasos Huxonos — Hpencenaten;

Anron I'eopruee Corupos — 3am. [Mpeacesaren u Msmbiautenen JupexTop,
I'eopru bopuciasos Hukonos — unen na CJI;

4. Oneparusen u pUHAHCOR Nperyes Ha AelHOCTTA Ha Hdpy:xecTBoro

Mpes 2020 r. npuxozure ot npogaxou B "MecokomGuaaT Xackoso" All ca:
- IpHXOAM OT npoAax6a Ha yeayru — 20 xu. 1B.

Ipes 2020 r. u3pbprueHnTe paszxomu ca:

- Pa3xoAu 2a CYPOBHMHH B MaTepuand — 32 Xui. 1.

- Pasxoi 3a BLHITHH YOIy ~ 28 Xua. 1B.

- Pa3xoay 3a 3AIIATH U COLMAITHH OCHTYPOBKH — 168 xun. ns.

- APYTH pa3xonn — 42 xui, ne.

- (punancoBH pazxoxn — 179 xun, s,

TTpes 2020 r ¢ peructpupana u saryba or npojaxGa Ha [IMA B pasmep Ha 886 xun. nB.

QDHHAHCOBHAT PE3YJITAT ClEH AAHBIM 32 rojvuaTa, npukmousama na 31.12.2020 rog., e zaryba s
pasmep Ha 1 357 xun. ns.



»MECOKOMBHHAT XACKOBO” A/l
TONUIIEH JOKJIAJL 3A AEHHOCTTA (IIPOJBJKEHHE)
31 IEKEMBPH 2020 r.

I. OBEKTHUBEH ITPEI'JIE] (PO, [bJKEHUE)

S. Cneundmyny HOPMATHBHH H3HCKBAHMS, PETYJAMPALH AeHHOCTTa Ha Jdpy:xecTtBoTo nau
JHIEH3HOHHH PEeRUMH

Cuurano or 03.11.2003 r. aeitHocTTa Ha JIpyKECTBOTO € NPEyCTAHOBEHA.

6. buznec puciose, npea KouTo ¢ H3npaseHo JpysecTBoTo

Hopaw nuncara wa aetinocr, 3a dpyKecTBOTO He ca HAMHIE GH3HEC PHCKOBE.
7. Opranmsannonna CTpyKTYpa H MepcoOHAT

CpeHOCTIMCHIHMAT ChCTAB Ha TIepcoHaja KoM 31 nexemepu 2020 r. ¢ 11 doseka, pasnpeaencHu B
CeqHAaTa CTPYKTYpa:

(Cpeanocnuckued Gpoii paboTHHIMN B CIYXKHTETH | Cnymuren

JaeTH B cmoMaratensa ACHHOCT 8

BacTd B aIMHHUCTPATHBHA JEHHOCT 3

8. Ilasapua u peryaaropua cpega

HpyxecTBoT0 € ¢ npeycranosena aciinoct ot 03.11,2003 r.

II. AHAJIU3 HA ®PUHAHCOBHTE I HE@UHACOBU ITIOKA3ATEJMU 3A PE3YJITATA
OT JIEMHOCTTA

A. ®unancosn noxasartesu
QunancoBata cTaOWAHOCT Ha JIPy:KecTBOTO MOXeE Ja ce aHAIH3Hpa MOCPEACTBOM MOKAATENHTE 34

(punancosa crabunHocT (koeUUHEHT Ha 06WA JHKBHAHOCT H koednureHT Ha dunaHcosa
ABTOHOMHOCT),

DuHaHCOB noKa3ATEN | 31.12.2020r.| 31.12.2019r.
Koeduupuent Ha ofma nuxsmnasoct B ' 1921 0.17
KoeduuuenT Ha prHancoBa aBTOHOMHOCT | 0.67 | -0 2

III. BA’KHH CBbBUTHA, KOUTO CA HACTBIIMIA CIEH] JATATA, KbM KOSITO E
CbCTABEH I'OJUHTHUAT ®UHAHCOB OTUET

He ca nactenumi sHaunmu ceOutia criesy 31 AEKEMBPH, KOUTO A3 HATATAT JOTTHIHMTEIHH KODEKLMH B
YHIRBHAYATHHA FOAHIICH (PHHAHCOB OTueT Ha JIpyxkecTBoTo.

IV. BBJIELIO PA3BHTHE HA JIPYKECTBOTO
Byaemoro passurie Ha JIpy:KecTBOTO 3aBHCH OT BIKIAHUATA Ha Axnuonepure u Komnanmsara maiika.

V. £{[EI‘/'ICTBI/ISI B OBJIACTTA HA HAYYHOM3CJIEJOBATEJICKATA U PA3BOIIHA
AEHHOCT

Hayunonscneaosarencka u passoitHa AeifHOCT He ¢ H3BLPIIBAHA mpe3 2020 r



»MECOKOMBHHAT XACKOBO” A/l
TF'OJAMIINEH JOKJAJ 3A IEMHOCTTA (HPOABLJZKEHUE)
31 TEKEMBPH 2020 r.

VI. HHQOPMAIMS 3A IPUAOBUBAHE HA COBCTBEHM AKIIUH (U1. 187.71 OT T3)

HpyxecTBoTo Hama NpUACOATH COBCTBCHU AKIHMH U HE € H2BBPLIBAJIO TAKBB BHI TPAH3AKLHH MPE3
2020 r.

VII. HAJJMYHUE HA KJIOHOBE HA ITIPEATIPUSATUETO

Hpy>KecTBOTO OCBINECTBABA THPTOBCKATA CH H IPOU3BOACTBCHA ACHHOCT CAMO Ha TEPHTOPHATA HA T.
XacKoBO U HE NPUTEXABA APYIH KIOHOBE B CTPAHATA M UyKOHHA,

VIII. H3IIOJ3BAHU OT IPEATIPUSITUETO ®PHHACOBH HHCTPYMEHTH

Heiirocrra na JIpykecTsoTo € CBbp3aHa ¢ PEAMIA PUCKOBS, B TOBA YHCIIO NazapeH PHCK (BKIKOYBAL]
e)ckTa OT NPOMAHATA HA BAMYTHHTE KYPCOBE, PHCK OT NPOMAHA HA GBACITATE IAPUYHHE [OTOLM B
PE3YITAT HA TIPOMAHA B NA3APHHUTC IMXBEHH HUBA), KPCAHTEH PHCK, THKBHASH PUCK.

(a) Mlasapen puck
(1) Barymen puck

Buarapus ¢ ocnopauaT nazap na JlpysecTBoTo, KATO CHIMECTBEHATA TACT OT CACIKMTE CE M3BhPIIBA
B MCCTHA BaJyTa, KOATO € QHKCHpaHa KbM eBpoTo. OCHOBHHTE J0CTABYMIIN HA HpyxkecTBoTo ca
MCCTHHM JIHIA, KATO CACTKUTE ¢ TAX Ca B MECTHA BanyTa. 10 T03M HAauMH PHCKBT OT DPOMSHA Ha
BATyTHATE KYPCOBE € OTPAHMYEH.

(it)[lenoeu puck
HpyecTBOTO HE € M3MOMKEHO Ha CHIIECTBEH PHCK OT NPOMSHA B IEHUTE HA CTOKHTE CH.

(iii) Puck om npomenu & napusnume nomowu u CRPAGEOTUSUINE CMONINOCIMU € Pe3VAMam Ha
RPOMSIHC HA TUXGEHUME HUBA

Tvit kato [IpysKecTBOTO HAMA 3HAMHMTCIHA NTHXBOHOCHH AKTHBH, NPHXOAHTE MY H ONEPATHBHUTE
IaputEn OTOLM ca [0 rofiiMa CTETICH HE3ABHCHMH OT NMPOMEHHTE HA MA3APHUTC JIMXBEHH HHEBA.
HpyXECcTBOTO € MINOKEHO Ha NHXBEH PHCK, CBBP2aH C TIOJIYYCHH 3a€MH. 3aeMUTE C IUIZBAL] THXBEH
TPOUEHT M3nmarat [Ipy:ecTBOTO Ha IHXBEH PHCK, CEBP3AH ¢ OTKIOHEHHS HA OhISHIHTS TAPHYIHH
noTonH. 3aeMuTe ¢ (JMKCHPAH THXBEH MPONCHT u3tarar JIPysKecTBOTO HA JIMXBEH PHCK, CBBP3aH ¢
MPOMAHA Ha OLEHKATA HA ObhAellara crpaBe;THBA CTOMHOCT Ha 3acMuTe. JIPyKECTBOTO moay4asa
3aemu oT JlpyxectBoTo Malika Ha QUKCHpaHH IMXBeHu MPOIEHTH, KOHTO CE€ OTYHTAT IO
aMOPTH3HPAHA CTOHHOCT, B PE3YNTATA HA KOETO HE € H3M0KCHO HA THXBEHY PUCKOBE.



»MECOKOMEHHAT XACKOBO” AJl
FOJUIIEH JOKJIAJ 3A JEHHOCTTA (LIPOABJIKEHNE)
31 IEKEMBPH 2020 r.

VIII. U30O0JI3BAHU OT UPEANPUSITHAETO @UHACOBA WHCTPYMEHTH
(IIPOIbJDKEHHE)

0) JTuxeen puck

Twii xaTo JIpyxecTBOTO HfMA 3MAYMTENTHU JIMXBOHOCHU AKTHBH, NPUXOIHTE MY H ONEPATHBHHTE
NAPHIHN OTOLM €a 0 TOMAMA CTCNCH HE3aBHCHMH OT NMPOMEHHTE HA NA3APHHUTE JHUXBEHH HHEBA.
HpyKeCTBOTO € H3I0KEHO HA JIHXBEH PUCK, CBBHP3AH C TIOMYUEHH 3aCMHU.

3acMuTe ¢ NNaBawl TMXBEH OPOLEHT H31AraT JIpyKecTBOTO Ha JTHXBEH PHCK, CEBP3AH ¢ OTKIOHCHHA
Ha GBACHIHTC MAPHYHH MOTOLW. 3aCMHTE C (DUKCHPAH JHXBEH MPOLEHT H3IAraT Hpy:xecTBOTO Ha
JHXBCH PHCK, CBBDP3aH ¢ NPOMSHA HA OLEHKaTa HAa ObACIara CIpABEANTHBA CTOMHOCT HA 3a€MHTE.
Apy»ecTBOTO MONMY4YaBa 3aemu OT JpyKECTBOTO Maiika Ha (PHKCHPAHM IHXECHHK IIPOLIEHTH, KOHTO CE
OTYHTAT IO AMOPTH3HPAHA CTOHHOCT, B PE3y/ITaTa HA KOETO HE € H3MIOMKEHO Ha TMXBEHH PHCKOBE

{8) Kpeoumen pucr

Kpeautauar puck ce ppKoBoaM Ha IpyroBo HABO. KPEAWTHHAT PHCK TIPOH3IH3A OT ApU U HAPHYHA
CKBHBQJICHTH, OT KPEAUTHH CKCIO3UIMHE HA THPTOBLH HA €40 ¥ ApeOHO, BKIIOUHTETHO HEM3ILIATCHH
B3CMAHUSI H NOTOBOPEHH CTONAHCKM ONEpauuu. JIpy:KECTEOTO HAMA ChINECTBEHA KOHUCHTDALMS Ha
kpeaured puck. [lommruxara, koato ce cneasa, ¢ mpoaxkOUTE ja ¢6 UIBBPIIBAT CAMO C KJIMEHTH,
KOHTO HMaT 200pa peryTalus 1o OTHOMEHHE HA 0OCTY KBAHE Ha 3abDKCHANTA ci. | pencHaBa ce u
KPCAMTHATA HAAEKAHOCT HA KIMEHTA, B3MMAHKH NPEABHI (PMHAHCOBATA My TIO3HIIHS, MHHAI OMHT U
Apyru daxtopu. Tasu oleRka Ha pucka ce IpaBy Ha HUBO I'pyna KaTo Lo,

TNapuynute TpaH3aknuy c¢ H2BBPIIBAT ¢ (JMHAHCOBM HHCTHTYLMH C BHCOK KPCAUTCH pEeHTHHT.
I'pynata uMa msrpajieHa IOTHTHKA, KOATO OTPAHHMYABA PA3MCPA HA KPEAMTHATA CKCTIOZMITHA KbM
OTAENHA (PrHAHCOBA HHCTHTYIHA KAKTO 32 IpyrtaTa KaTo LAN0, Taka H 3a OTAETHHTE APYKCCTBA.
MaxcuMansaTa eKCnO3MUKA HA KPSAHTEH PHCK ¢ GAalaHCoBaTa CTOMHOCT HA NAPHYHUTE CPEICTEA U
CKBUBAJICHTH W MPENOCTABEHNTE 3aCMH H B3¢MaHusl. PLKOBOACTBOTO HE 0uaxBa 3arybH, BCICACTBHE
Ha HEHM3IIBJIHCHHE HA 33bJDKCHHATA HA CROMTE KOHTPATEHTH.

(2) Jlureuoen puck

Hpenmnasnueoto ympaencHue Ha MUKBHAHMA DPUCK IMPEANONATa MOAABPKAHETO Ha JOCTATHYHO
UApHYHM  CPCACTBA M BB3MOXKHOCTM 32 (PHHAHCHPAHE IOCPEJCTBOM QJIEKBATEH pasMep Ha
AOTOBOPEHUTE Kpeaurd. [TokyIkuTe Ha UMOTH, MAIIHHK U CHOPBIKEHHS C¢ (PMHAHCHPA C KPSAHTH OT
KOMIMAHUATA MAHKA.

Tabnumata wo-gony aramusupa duuascoBHTC macusu Ha Apy*eCTBOTO B CHOTBETHHTE NAACKHH
rPynu Ha GasaTa Ha OCTABANIMA IEPHOA OT JATATA HA CYCTOBOIHMS GANAHC A0 MAICKHATA JATA HA
Aorosopa. OMOBECTCHUTE B TAaOMHIATA CYMH CA JOTOBOPHUTE HEAMCKOHTHPAHHM HapHYHH IOTOLIH.
Banaxcosute saanmkenus B pamkuTe Ha 12 Mecenma ce pasHsBAT Ha MPEHOCHATE CTOHHOCTH, Thil
KaTO BJIMSHHCTO HA AUCKOHTHPAHETO ¢ HE3HAYMUTEITHO,

Ho-manko Mexay 1u2 Mexay 2 u
Kbm 31 pexemspu 2020 1, or 1 roguua rOAHHH 5 roaunn

Sagemxenns keM gocrapamim ([Tpunoskerue 13) - -
3aemu kpm cebpzann maua ([Ipunoxenue 19) y .

4,527
- 4527



»MECOKOMBHHAT XACKOBO” AJ

TOAVIIEH AOKJAJ 3A TEAHOCTTA (IIPOIBJIKEHUE)

31 AEKEMBPH 2020 r.

VIIL
(MPOLJIKEHUE)

fe) Juxeuoen puck (npodwancenue)

M3HOJ3BAHH OT IPENIPHSTUETO OHUHACOBH HWHCTPYMEHTH

ilo-manko Mexay 1lu2 Mexay2u

KsMm 31 gexemepu 2019 r, ot 1 roauna T0/{HHH 5 roaHnm
3agbmkenns xpM gocrapunu ([Ipunoxenne 13) 4 - -
3aemu kbM cebpaanu muua ([fpunoxenue 19) 19 - 4289
23 - 4,289

IX. JAONIBJHHMTEJHHU W3UMCKBAHUSI 3A AJl 3A
HHOOPMAIMSL, CbIJIACHO T3

OIIOBECTBSIBAHE HA

Buanarpaxzaennsra, nomyuenn npes 2020 r. ot uiesorere Ha ChBETAa HA JHPEKTOPHTE, CA B pasmep

Ha 4 XA 5B,

Unerosere ma CwBeTa Ha JUPEKTOPHTE HE Ca NPUAOGMBATM WM NPEXBLPIATH AKIMH HA

Hpy:xecTroTo.

X. YYACTHE HA YJIEHOBETE HA CBBETA HA JUPEKTOPHUTE B YIIPABJEHHUETO

HA JAPYT'U TBPTOBCKH JAPYXKECTBA

ApyxecTBO, B UHETO YHPABJICHUE

AxknHoHep Y4ACTBA

B kauecTBO

Teoprr Huxonos bonu Xonammr AJl

["eopru Huxonor Terpaxud AL

Ynen wa CII, Wan. Jupextop |
Haen ma CH

Ieopru Huxonos Cpunexommnexc Bpecrax AJ] _!LLT:IGH ma Cl]

I'eopru Hukonos .. ‘sumexommiexe Kp. T'pagrme ANl ?—IneH Ha C[] o

I"eopru Huxonos Ceuaexommnexe Jumen AJl Hien ma CJ1

I'eopru Hukoaos XuOpn/IcH UCHTBp 10 cBHHERBACTBO AJl  Hnen na CJl

I'eopru Hukomos CBuHekoMiLieke [lynas AJl Unen ma CJT

I 'eopru Huxonos Oeem Komepe Al Hnen na CJ1

I'eoprn Hukonos Mecoxombumar Kaproso AT Maen na CJ1 .
eopru Hukonos Mecokomburar Pyce AJl i"-!:iéﬂ na CJ1 H
“eopru Huxonos Mecokombunar Jlopea Al Mnen va CJ
eopre Hukonos [Ipucra aTo AJl Unen ma C/1, Usn. dupexro |

Teopru Hukonos HB Crpoii EOOZT

Eanonuden coberennk

I"eopru Huxonos
I'eoprn Huxonos

Bonu arpo tpeiix EAJl
bonu Teproeus EOO]]

YUnen na C/I,
Eanommen cobcreennx .

VYopasuren |

XI. ,BOHU XOJJTUHI“ A KATO WIEH HA CBBETA HA JWUPEKTOPUTE -
INPUTEKAHUETO MY HA ITIOBEYE OT 25 HA CTO OT KAIIMTAJIA HA APYT'O

OPYKECTBO
' Jlanoso/akunoHepHO
AxnHonep Y4aCTHE B NIPOLEHTH Dopma HA KOHTOJ
Bory Twprosua EOOQ]] 100.00% Ensonnyen cobersennk _
bonn Mapkernnr EQOJT 100.00% Enxonu4en cobCTBEHHK ]
Ceunexommexe Avaas AJl 85.21% AKLII/I_OHG}), Hnen na CJI
Mecokombunar Kapnoso AJl 185.33% .AKLII/IOHep, Unen wa CJ




»MECOKOMBHHAT XACKOBO” A/l
T'OJIUHIEH JOKJAJ 3A JEMHOCTTA (ITPOIXBLKEHUE)
§1 JEKEMBPH 2020 r,

XI. ,bOHH XOJJUHI* AJd KATO YJEH HA CLBETA HA JUPEKTOPHUTE -
NPUTEXAHHUETO MY HA TIOBEYUE OT 25 HA CTO OT KAIIMTAJIA HA JP¥YTO
APYKECTBO (ITPOABJ/LKEHUE)

HAanopofakunonepno

AKnHOHE] | Y4acTHe B NPOLEHTH PopMa HA KOHTPOJI
Ocwem Komepe AL 76.76% | Akuonep, Ynes ra CJI
Mecorombunar Xackoso AJ{ 76.76% | Axusonep, Ynen ra CJ1
Cpunexommuiexe Bpecrax AJ] 70.89% | Asarnonep, Ynen na CJI
.f:-BHHeI{OMHJ'IGKC Kpymoso I'pagume Al 68.70% - | Akngonep, Ynen na CJ1
CpunexoMmuiekc 3umen AJ] 168.70% | Akamonep, Unex na CJ1
Mecoxkombunar Pyce AJ] 75.00% Axarmonep, Ynen na C/l
Terpaxnb AJT |75.00% | Aximonep, Yrer ma CJ1
XIIC ATl HIvmen 72.32% | Axuponep, Unen ma CJI.
Mecokombunar Jlopey A/l 176.49% | Axumonep, Unen sa Cli
Mecokombunar [pucta AL 75.00% | Akumonep, Unen na CJ1

XII JIPYTH

B xpaa ma 2019 r. 3a npes mer ce nmosBuxa uoBueu or Kurmaii 3a COVID-19 (Koposasupyc).
Curyarmata B Kpas Ha FOAMHATA C& ONPEACISLIE OT OTPAHMYCH OpOl ClIyyan HA HEHM3BECTEH BHPYC,
aoxnansany Ha C30. TIpes mepeBuTe Haxonxko meceua Ha 2020 r. BUPYCHT CE PasnpocTpaHu B
CBETOBEH Mamad M OTPULIATEIHOTO My Bb3AEHCTBHE HAbpa CKOPOCT.

Ha 11 mapt 2020 r. C30 ofsBu maHgeMHs 110 OTHOIECHHE Ha pasnpoctpanenuero Ha COVID-19. Ha
13 mapr 2020 r. ©BArapcKHAT TIAPAAMEHT TUIACYBA ODABABAHETO HA HM3BBHPEIHO TIONOKEHHE B
ctpanara. Msgpepennoro nonoxenye e otMeneHo Ha 13 maii 2020 r, kato ot 14 maii 2020 r. go 30
ampun 2021 r. ma TepuropHATa HAa CTpaHaTa ¢ OOSMBEHA CMW)IEMUAYHA OOCTAHOBKA BKIIOMBAIIA
pasIuuHY 110 BEA OTPAHMHEHHUS,

PbKOBOACTBOTO MOTEBIKAABA, 4YC FOAMINHHS (DHHAHCOB OTYET ¢ M3rOTBCH HAa TNpPHHLMIA HA
AcHcTRamoTo npeanpustie. KoMnanusra mavka — , bonn Xonguuar® AJl e mpegocTaBmIa MMCMO 33
NOAKPeIa, ¢ KOETO NOTBBKIABA HAMEPEHHATA CH Ja NOAABPKA KOHTPOIHOTO CH Y4acTHE B
~Mecokombunar Xackoso™ AJl, kakTo u mpH HeoOGXx0AMMOCT Aa noaxkpenu $puHAHCOBO JpyxecTBOTO,
TAKC Y¢ CHINOTO A3 € B CBCTOSHUE A IIOCPCITHE TCKYIMUTE CH 32TbIKEHHA, KAIMTAIOBY HHBECTHIHH
H IIOETH AHTAKHMEHTH, KOTATO CTAHAT JbIHKHMHA.

OTIrOBOPHOCTH HA PBKOBOJACTBOTO

Criopen GHArapekoTo 3aKOHOIATCICTBO PHKOBOACTBOTO CIEBA /A M3TOTBS (PHHAHCOB OTHET 33 BCAKA
¢uHaHCcOBA roguHa, KOHTO Ja JaBa BAPHA M YECTHA NPEJICTABA 34 CLCTOSHHETO Ha JIpy:KecTBOTO KM
Kpas Ha FOJMHATA K HETOBUTE (PMHAHCOBH Pe3yaTaTH. PBKOBOACTBOTO ¢ M3OTBHIIO NPHIOKEHHI TYK
GMHAHCOB OTYET B CHOTBEICTBHE ¢ MEXIyHAPOAHUTE CTAHAAPTH 32 duHaHCOBO oruurane (MCDO),
npuetu B EBponeiickus cuio3.

Prx0BOACTBOTO MOTERPIKAABA, ue € AHCTBAIO ChOOPA3HO CBOHTE OTFOBOPHOCTH, H Ye (PHMHAHCOBHST
OTHCT € W3TOTBEH B MBIHO CHOTBETCTBHC ¢ Mexaynapoamute CrasapTd 2a (PMHAHCOBO OTHYHMTAHE,
npuetH oT Epponeiickus Crro3. Tasw orroBOpPHOCT BKMouBa: paspaboTeaHe, BHEAPABAHE H
NOABKAHE HA CHCTEMA 34 BBHTPCIICH KOHTPON, CBBP3aHA ¢ H3rOTBAHCTO M JOCTOBEPHOTO
NPEACTABAHE Ha (PMHAHCOBH OTYETH, KOHTO JA HE ChABIKAT CHIIECTBEHH HETOMHOCTH, OTKIOHCHHS U
HECHOTBETCTBHA, HE3aBHCHMO JQ)IK T¢ CE AB/DKAT HA H3MaMa HIIM HA IPEIIKA; oA00D H MPUIOKEHUE
Ha MOJXONALIM CYETOBOJHH TIOMMTHKH, H M3TOTBAHE HAa NMPHOIUINTENHE CUSTOBOJHH OLEHKH, KOUTO
Ca pa3syMHM NIPH KOHKPETHHTE 0OCTOATENCTRA.

PBKOBOACTBOTO MOTBBPKIARA, Y€ € MPUIArAIO TIOCIEAOBATEIHO AACKBATHA CYETOBOLHA TIOMHTHKA U
Ye MpPH M3rOTBSHETO HA (pvHAHCOBHMTE OTw4eTH KbM 31 nexemepu 2020 r. e crmasen NpWHIMITBT HA
IPEATA3NIHBOCTTA IPH OLEHKATA HA AKTUBUTE, [TACHBUTE, IPHXOIUTE H PAIXOAMTE.
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COANUIEH JOKJIAJ 3A AEAHOCTTA (ITPOALIKEHUE)
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OTrOBOPHOCTH HA PBKOBOACTBOTO (ITPOABLJKEHHUE)

PBKOBOACTBOTO CBINO Taka MOTBBPKIABA, Y€ C& € NPHABPHKAIO KpM Aciicreamure MCDO, xaro
(prBaHCOBATE OTYETH €A M3TOTRCHH HA IIPHHIMIIA HA ACHCTBANIOTO IPEINPHATHE.

P1KOBOACTBOTO € OTrOBOPHO 33 KOPEKTHOTO BOACHE HA CYETOBOAHMTE PErMCTPH, 34 LE/IeChOo6PA3HOTO
VIPAaBEHHE HA AKTHBHTE H 32 UPCANPHEMAHETO Ha HEOOXOAMMHTC MEPKH 3a H3DArBaHETO H
OTKPHBAHETO HA CBCHTYAIHM 3N10YNOTPEOH M APYTH HEPEIHOCTH.

P1KOBOACTBOTO CHLIO TAKA NOTBBPKAABA, UY¢ MPH M3TOTBAHE HA HACTOALIMS AOKIAM 33 AEHHOCTTA €
MPEACTABUIO BAPHO M MICCTHO DPA3BHTHETO M PE3YNTATHUTE OT ACHHOCTTA HA NPEANPHATHCTO 30
H3IMHUHAIHA HICPHOO, KAKTO H HCCOBOTO CBCTOAHHUE B OCHOBHHTE PHCKOBC, npe,u KOUTO © H3IpaBCHO.
PrroBoacTrOTO € 0100pHII0 32 H3MABAHE JOKIAAA 33 ASHHOCTTA U (unancosua otuet 32 2020 r

To mapesxrane Ha CopBera Ha upexropure:

............... T
s

“
AnTton Cotupos

Ynen na Creeta Ha upexropure
»Mecoxombunar Xackoso Al
Xackoso, Benrapnas

............. 2021 r.



L MECOKOMEHHAT XACKOBO” A/l
CUYETOBOAEH FAJIAHC
31 IEKEMBPH 2020 r.

(ecuyru cymu ca 8 Xuraou 1eed)
31 pexemBpH

Mpua. 2020 . 2019r.
AKTUBH
HeTtexymmn aktuBH
HMMoTH, MAITHHA 1 CBOPLIKCHHA 5 621 2,634
OT1cpoucHH TAHBYHH AKTHEN 11 3 -
O0i10 HeTeKYLEH AKTHBH _ 624 2,634
Texyliga aKTHBH
ToBproEckH #H APYTH BIcMaHHs 7 1 4
TlapuuHy ¢pe/cTRa U EKBUBANEGHTH 8 902 2
OG0 TeKyIIM AKTHBH = 903 6
O0mo akTuBH 1,527 2,640
COBCTBEH KAHHWTAJI
OcHOBEH KamiTal 9 334 334
3aKOHOBH PE3EPBH 10 82 82
TIpeoLeHBYHN B APYTH PE3ePEH 10 697 886
Henoxputu 3aryou 10 (4,160) (2,992)

(3,047) ~ (1,690)

NNACHBH
Herexywum nacHeH
OTcpoducHH JIAHbYHH TACHEBH 11 - 6
3aeMu OT CBBP3AHE JTHIA 12 - 4527 4,289
Q6110 HeTeKYINH TACHBH 4527 4,295
Texyiy nacHBH
Tsproseru ¥ APYTH 3a0bIKEHHA 13 47 16
3acMHM OT CBBP3AHH JIHIA 12 - 19
O6HI0 TEKYIIH MACHBH 47 35
OO0 nacusu 4,574 4,330
O0LIC NACHBH M KANIHTAN 1,527 2,640

Tpunoxenuara Ha crpanuuy 12 — 34 ca HepasAemHa YacT OT HACcTOAIHS (JPHHAHCOB OTYET

Toau (insancos orer e 0zobpen ot CubeTa Ha JIMPEKTOPUTE U € IIOATIHCAH OT: _ﬂ;"
. ~ 7y eﬁ&égz
' B a M &é\/

Anton Cotupts : Toaop Brubos

HznbiHATEIEH JUPEXTOP I'naBeH CYETOBOAUTER
2085 2021 3V V12021
rp. Xackogo, E’L_,,Jm;msl rp. Xackoso, buarapus
e e i —
74 BaBep\ﬁ%naCHo OJMTOPCKH JIOKITAL; / x\ /
. = J b

Mxox Hionan
TTpaiicyorspxaycKyospe Oaut” Q0[]

13 -05- 2071




»MECOKOMBHHAT XACKOBO” AJl
OTYET 3A BCEOBXBATHHS JOXO/
31 AEKEMBPH 2020 r.

(6cutiu cymu ca ¢ xunadu neeq)

[puxoan oT JOroBOpH ¢ KIHEHTH
Pazxoaw 32 matepuann

Pasxoam 3a seHmHM yeayru
Pasxozan 3a Bp3HarpaxeHus

Pasxoau 3a amopTusamis
Hpyru pasxoau

Pesyarar or npoxaxGa na JIMA
3ary6a ot peiinocrra

DdunaHCOBH pasxomu

3ary6a npegu panbuHo 06naraune
Pasxomm 3a mansmm

3ary6a 3a roaunara

Hpyr BceobxBaren goxon

O61 BceobxBaTen J0x07 3a rogunara

I'oanna, npuxtiounna Ha

31 nexemspu_
[pu, 2020 . 2019 r.
20 18
(32) (39)
(28) (15)
(168) (133)
(51) (57
(42) (24)

(886) -
(1,207) (268)
_(1,187) (250)
(179) (212)
(1.366) (462)
9 1
(1,357) (461)
= 3

(1,357) (458)

Ipunoxenusra ra crpamum 12 — 34 ca HCpa3AenHa YacT OT HACTOSMINMS (PUHAHCOB OTUEeT

Tduu hunancos otaer e ono0pen or CrBera Ha [UPEKTOPHTE M € MOATHCAH OT:

[

Anron Cotupos

Wanbanurenen aupextop
2021

rp. Xackoro, Beirapus

3aBepuN ChracHs OMUTODCKY JOKIIaN;
DI CHITCHT OTHTO

g

\ ;;},75& c@é

Tozop Bubos

I'naBen cueroBoamren
..... 2021 T

rp. Xackoso, bearapus

4 o~
£ W,
1A% )
.J.‘EROK Hronan
“HpaitcyorspxaycKymspe Oaur” QO]

13 -05- 201




H»MECOKOMBHHAT XACKOBO” AL
OTYET 3A HPOMEHHUTE B COBCTBEHUA KATIUTAJ

31 AEKEMBPH 2020 r. -
(ecuury CyMU Ca 8 XUAAOU Ne6a) TIpeone-
HBYEH H
OcHoBen 3axonoBu apyra  Henoxkputa
KANHUTAT  pe3epBH pe3epBH zaryoa Qoo
Cango xem 1 sayapu 2019 1. 334 82 890 (2,538)  (1,232)
BeeobxBaren goxoen
3aryba 3a roguHaTa - - - (461) (461)
Hpyr BceoOxBaTeH x0xo0a
Ilpecuenka Ha 3eMu u crpaan - - 3 - 3
IIpu3HaT NpeoueHBYCH PE3CPB, HETHO
OT AAHBK - - ) Y
Canpo xbm 31 gexemepn 2019 r. 334 8 88  (2,992) (1,690)
Camnno xeMm 1 suyapu 2020 r, 334 32 886 (2,992)  (1,690)
BceobOxBarten goxon
3aryba 3a roguHaTa - - . (1,357)  (1,357)
JApyr BceoOxBaTen aoxon
INpeouenka Ha 3eMu U crpagu - - - - -
IMpusHaT NPeOLCHBYCH PesepB, HETHO
OT JAHDBK B - - (189) 189 -
Casino kpm 31 gexemspn 2020 . 334 82 697 (4,160 (3,047)
INpunoxenusta Ha ctparny 12 — 34 ca HepazAeTHA YACT OT HACTOAMIMA (PHHAHCOB OTYET
Tostn ihrancos oTiIeT € onobpex ot CuBeta Ha JIUpeKTOpHTE U € MoAmucaH or: )
AnTOH COTﬁp_nﬁi N _ Tozop BuGos
Manbanvrened qupextop T'napen cuerosonuTen
L2020 Al .2021
rp. Xackogo, Buarapus rp. XackoBo, Brarapus
3aBepun chIIACHO OQHTOPCKH JIOKIAH;
/ N~
Jaxok Hronan
“TIpaiicyorspxaycKymspe Omus™ Q0[]
13 -65- 20N

10



JMECOKOMBUHAT XACKOBO” A
OTUET 3A MAPUYHHUTE HOTOIH

31 AEKEMBPM 2020 r. e e
(BeuuKu Cymu cd 8 xunsou neea) CopuHA, NPHKIOYHIA HA
31 aexemBpH,
Tlpua. 2020 r. 2019 1.
TIaps4an M0TOUY OT ONEPATHBHA AeHHOCT
TlocThIICHHS OT IMMEHTH H APYTH nebuTopH 23 26
[hiamasug KbM AOCTABIHLHN K APYTH KpeAuTOpH (71) (65)
ILAmasUsA KbM ICPCOHAN M OCHUTYPUTERHH BHCTHTYIIH (168) (133)
TInaTeHs KOCBEHH JAHBIM [ ;) M (24)
HeTay napuuHe NOTONH H3INOA3BAHH B omepaTHBHA
AeHHOCT I V- =) — (196)
IapuyHE NOTOLH 0OF HHBECTHIIMOHHA AeHHOCY
Tpogax0Oa Ha KMOTH, MALITHHHA 1 CHOPERKCHHA 1,109 -
Heren naputieH MOTOK OT HHBECTHHHOHHA JeHHOCT — 1,109 o =
Tlapuynu HOTOUH OT GUHAHCOBA AeidHOCT
TTonyucH 3aeMH1 238 605
[TnaTenu MHXBY D ¢ ;) S _(409)
Herau napHyHH MOTOH H3TON3BAHN OF dunaHCoBa
AEHHOCT ] 40 196
VaeauyeHue HA MAPHYHATE CPEACTBA K eKBUBAJCHTH e 900 . _ .
B HauaI0TO HA FOXHHATA S — 2
B xpas Ha roaHHATa g %02 2
TlpHiosKeHMATa HA CTPATNIH 12 — 34 ca HEpAa3ACTHA HACT OT HACTOALMS (pUHAHCOB OTHLT
Toauﬂumancoa oruer ¢ omobpen or CreeTa Ha JlupexTopyTe U ¢ TOAMMCAH 0T,
N, ., /
, = A
. - Y 1& P
Fipud
. S~ A=t = __,1_(_ e
Anron CotHpos Tonop bubos
HMznpaguTeneH AMPeKTOp T maBeH CueTOBOAMTEN
o8 YT 2021 Q.97 . .2021r.
rp. Xackoso, bearapis rp. Xackoso, bbarapus
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»MECOKOMBHHAT XACKOBO” A/l
NMPWIOKEHASA KbM I'OAAIIHASI PUHAHCOB OTYET
31 AEKEMBPH 2020 r.

OcHoBHA AeliHOCT

~Mecokombunar Xackoso™ AJl (,,JpyxecTBoT0™) € wact orT I'pymara Ha ,bonm Xommuar” A]]
(,.I'pynara™) u ce 3aHMMAaBa ¢ MPOM3BOACTBO U MpoAaxk0da HA MECHH MPOYKTH, KAKTO W Ha NPOAYKTH U
MHBOTHH, TIPOH3BEICHA OT APYTH ApyskecTra oT I pymata. JIpy»xecTBOTO € perucTpupano B Pemyfnuka
Boarapua. Apnpeckt Ha ymnpaeneHwe Ha Jpy:kecTBoTo e yn. ,.CeBepHa MHAyCTpHanHa 30HA“, Ip.
Xackoso, benrapus.

C pemenwe ot 03.11.2003 r. ma Csera Ha /[lupextopure ,MecokomOuHaT Xackopo® AJl
IpeyCTaHOBABA JeliHocTTa Ha JIpyKecTBOTO BHB BpB3Ka ¢ H3BBPIIBAHE Ha IUIAHHPAH DPEMOHT,
PCKOHCTPYKITHA M MOJCpHHMRAITAS, 3a TIOKPHBAHE HA CAHWTAPHO-XHTHEHHWTE H3WCKBAHHA Ha
Erponeticrus crio3 u ABCK.

qu'msonﬂa NOJIHTHKA

ITo-nomy cnemsa olMcaHWe Ha CUETOROAHATA TONMHMTHKA, TIPANIATAHA TIPH HATOTRAHE Ha (HHAHCOBHUA
oryer. [TomutakaTa e OMia MOCTeA0BATETHO MPUITATAHA 32 BCHYKH TPEACTABSHH T'OAHHM, OCBCH KO
M3PHHO HE € YIIOMEHATO APYTO.

BrarapckoTto 3akoHoAatencTeo He 3abpansABa peLleHHe Ha o6moTo cebpanue (eTHOINYHHA cOOCTBEHIK
Ha xanutaia) Ha J[py:KecTBOTO 32 IPHEMAHe Ha IOIMIIHUS CUETOBOICH OTYeT fa OnAac oTMeHeHo (Mo
HAJUTEKHPA pefl) H B cliydail Ha HeoOXoaHMOCT fa OB/le ChCTaBeH W MyONHKYBaH HOB KOPHTHpaH
I'OJIUINEH CYETOBOMIEH OTUET 32 CHIATA CUETOBOIHA MO/IHHA.

Baza 3a n3roTesase na @HUHAHCOBHA OTUET
(i) CrorBeTcTEHEe ¢ MCOO

QOUHAHCOBHAT OTYeT Ha Mpy;KecTBOTO € M3rOTBEH B CHOTEETCTBHE ¢ MexayHaponHHTe cTanmapTH 3a
¢unancoso oruurage (MCOO) u pazscnenms, usgagenu or Komurera 3a passcuenns (KPMCOO),
npuetn ot Eppomneiickus Crroz (EC). MCDO, npuern ot EC, e o0monpueroTo HaHMeHOBAHUE Ha
paMKa ¢ OOINO IpefHazHaYeHHe 3a JIOCTOBEPHO HpelcTaBsfHe, €KBHBAJICHTHO Ha JAe(MHUIMATA Ha
paMkaTa, BEBeZicHA B § 1, T. 8§ or JlonmeimuresnHuTe pasznopeabi Ha 3akOHaA 3a CHETOBOACTBOTO
»Meayrapoaan cyeToroaHy craniapru’” (MCO).

Wzroreanerc Ha (HUHAHCOBM OT4YeTH B cbhoTBeTcTBHe ¢ MCO(O M3MCKBA NpUNaraHero HAa HAKOU
cueToBoHY Npubnu3nuTeny oueHky. M3uckpa ce prkoBOACTBOTO Ha JIPYKeCTROTO Jla HalPaBH CBOMTE
MpelueHKH W npeanonokenusa. llozunumure BBE (hMHAHCOBHTE OTYETH, KOHTO H3HUCKBAT I110-BHCOKA
CTCICH Ha NPCLCHKA W CyOSKTUBHOCT, W APYTH TO3WIHH, BHPXY KOUTO TPHONHU3NTCITHHTE OlEHKH
WMaT 3HaunTeNneH edekT BEPXY (PHHAHCOBMTE OTHETH KATO LAMO, ¢a OTIOBECTEHH OTAENHO B benexka 4.

(ii) TIpuAnmn Ha JelicTRAIOTO NpeANpAATHE

Kem 31.12.2020 1. HeTHHTe aKTHBH Ha [{py:kecTBOTO ca oTpunarentu: (3,047) xumn. as. (31.12.2019 r.:
(1,690) xun. ns.). 3a 2020 r. MecoxkomOunar Xackoro AJl e renepupalio 3aryda ciiell JaHbly B pazMep
Ha 1,357 xun. ne. (2019 r.: 461 xun. ms.).

Bbamancet Ha [pyxectBoTo KBM 31 mexemBpu 2020 r. mokasea, de e HaJlMIfe XWUIIOTe3aTa Ha 4. 252, an.

1, T. 5 or ToproBckMsa 3akoH, kKaTo /JIpy>KecTBOTO ce aHTaKupa Jda IpeAnpHeMe HeoOXOAHMUTE
JIGHCTRAA 110 YRGTHYEHWE Ha PETUCTPHpaHMs KaTTHTAll B paMKHUTe Ha ciejiparara 1 roiHHa.
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~ MECOKOMBHHAT XACKOBO” AJl
IIPIJIOKEHMS KBM FOTAIIHNS ®HHAHCOB OTYET (PO ILJIKEHHE)
31 AEKEMBPH 2020 .

C4eTOBOJHA MOJTHTHKA (POALIKEHIE)
bBaza za n3roresaHe Ha GHUHAHCOBHA O0THET (MPOAL/IKEHHE)
{ii) IlpuHOHER Ha AelieTEANIOTO NpPeANPHATHE (MPOABLKCHAE)

B Tasm BpB3KA, BEIMOXKHOCTTAa JIPYKECTBOTO Aa TIOCpEINHe 3aTbLKEHHITA CH W Jia TMPOOBIKH 1A
CBIOECTEYBA KATO ACHCTEANO NPEANpHATHE, 3aBHCH OT NOAKPeNaTa, IpeHocTaBeHa OT KOMIIAHMATA
Mmaiika- ,,bors Xomgunr™ AJl.

KomnarusaTa maiika € NpeJocTaBWIa IMACMO 3a NOJKPena, B KOSTO NOTREXKAABA HAMEPEHHATA CH Ja
NPOJBIDKH A4 noaxpens duaancoso ,,Mecokombunar Xackoso™ AJ] U j1a He HZMCKBA M3ILIAINAHC HA
TIPETOCTARCHHUTE 3a€MH TIpe3 cIeiRammuTe 12 Mecera. AKO KOMITAaHUATA Mafika TipeycTaHORH (PHHAHCOBA
CH nojkpena Ha lpymecTBOTO H YIpaBIeHHETO He CBYMee /la W3IBIIHH IUTAHOBETe H AeHCTBUATA,
OIKCAHH TO-TOPe, M CHOTBSTHO MPHHITHIET 3a ASHCTRAINQ NPEANPHATHS He MOke Jla OhJle IPUIOKeH,
TO aKTHBHTE W [TACHBHTE Ha OPYKECTBOTO CNEIBa Ja C& W3MEPBAT CIOpe. TAXHATA HeTHATA pealHsyeMa
crofigocT. Te3d cTOMHOCTH MOKE Ia C€ pPA3IMYABAT CBIICCTBCHO OT CYMHUTE, NPSACTABCHH B
HacTosmaTa (puHaHCOBA HHPOPMALIMS, H3roTBeHa Ha 6a3ara Ha NPUHOMNA 3a JeHCTRAIO NPEATIPHATHE.

{(iii) HcTopuuecka croiinocr

Hacrodaniusar QJHHaHCOB OTUET € H3TOTBCH HpH ChHasBaHe NPHHIKWIIA Ha HCTOpHUSCKATa CTOMHOCT, ¢
HU3KITFOYCHHC Ha 3€MH H CIrpaJH, KOUTO CC OTHUMTAT I10 CIIPaBCIIHBA CTOHHOCT.

(iv) HoBu ¥ M3MeHenH CTAHNAPTH, APHETH OT J[pyKecTBOTO

Jpy:KecTBOTO € NPWIOKWIO CASIHHUTS CTAHOAPTH W HM3MEHCHHMA 33 IIBPBH BT 34 CBOS TOMIUIICH
OTYETeH Mepro, 3anodpail Ha | aayapu 2020 r.:

* I3Menenna B KOHNENTYAJHATA paMKka 3a HHAHCORG OTUYNTaHe (M371a/leHH Ha 29 MapT 2018 r.u B
CHIA 32 TOOWIITHH TIePHOIM, 3aM04BaIH Ha WM cnen | sayapu 2020 1.)

* Onpenenenane 3a chmecTBenocT - Havenennsa na MCC 1 uw MCC 8 (m3manenn na 31 OKTOMBpH
2018 r. ¥ B cHIA 324 FOAKMILIAY LIEPHOLH, 3aITOYRAIIH Ha InH cuex 1 aayapa 2020 1.)

* Pejpopma Ha pedepeATHHTe THXBeHH nponeHTH — M3Menenna xa MC®O 9, MCC 39 1 MCPQO
7 (m3pameHu Ha 26 cerrremepH 2019 1. ¥ B cuia 3a TOAMIIHE NEPHOIM, 3all04Banlyd Ha Wi cnen |
sayapu 2020 1)

* Onpeaenenne 3a 6AzHec — MamMenenns Ha MC®O 3 (m3nagenn Ha 22 oktomMepu 2018 r. 1 B cuna 3a
IpUACOHBAHHS OT HAYATIOTO Ha I'OAHMINAY OTUSTCH NICPHOM, KOWTO 3ano4yea Ha wid cney | agyapu 2020

r.)

« Hamenenne Ha MC®O 16 ,.JInzunrn* — HamansaepaHe Ha HaeMH BBB BpBb3ka ¢ COVID-19
(m3nanen Ha 28 malt 2020 r. ¥ B CHNA 33 FOAWILIHEA MEPHOAH, 3aII09BaIM Ha uinn ciaen 1 ronu 2020 1.)

BeHYKY NPOMEHH B IIPHETHTE CTAHJAPTH, M30POeHH [Io-Tope, HAMAT edekT BhpXy CyMHUTe, IPU3HATH B
NPEIXOMHH HCPHOIE, HHTO ¢¢ 0YaKBa T¢ Ja MMAT RHAYMTCIHO BB3ACHCTBHG BBPXY TEKYIIHA HITH
OBIelHTe IEPHOIH,
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»MECOKOMBHHAT XACKOBO” A/l

NPUJIOXKEHUA KbM 'OAUUIHHUA PUHAHCOB OTUET (1IPOJXBJLKEHHUE)
31 TZEKEMBPH 2020 r.

2.1

2.2

(1)

CaetoBoana noauTurRa (MPOXBLIAKEHHE)
Basa 3a u3roresaHe Ha GUHAHCOBUA oT4eT (IPOIBIKEHHAE)
(v) HoBH cTanaapTH, THIKYBAHHN H H3MEHeHHH, KOHTO BCE OLIE He ¢4 NpHeTH oT JApyxecTBOTO

[My6nukyBaHu ca onpeneJeHy HOBH CHETOBOAHH CTAHAAPTU U PAa3ACHEHHA, KOHTO HE ¢a 3aIb/DKUTCIIHI
34 OpuiIarate rpez otderaus nepuod KeM 31 zexemepr 2020 r. u ne ca OwiM NpenBapUTeIHO NPHETH
or /pyxectroTto. [Mo-mony e uznokeHa oneHKara Ha [pyxkecTBoTO 3a BB3TEACTEHETO Ha TE€3H HOBH
CTAHIAPTH K PA3SICHEHH.

* Hamenenne na MC®O 4 ,3acTrpaxopateaun goropopu — oriaarane ua MC®O 9 (u3pancu na 25
roHd 2020 r. B B cHIIa 32 FOOWIIHHA NEPHONN, 3al0uBaiay ua uiu caex 1 aayapu 2021 1)

* Uzmenenna wa MCP®O 9, MCC 39, MCPO 7, MCPO 4 m MCPO 16 — Pedopma Ha
pelpepeMTHHTe MAXBeAR ApomenTn — ®aza 2 (y3naaenn Ha 27 asrycer 2020 1. 1 B cHNa 32 FOJHIIHH
MEPHOIH, 3aIT0UBaIlM Ha Wiy ciel 1 smyapu 2021 1)

Hsama jpyre craHzapTd, KOMTO BCE OLIEC HE Ca IIPUETH, W KOHTO ¢ 0YakBa Aa MMaT 3HAUYMTEIHO
BhaflelicTRie BBpXY JlpyKecTBOTO Tipe3 HACTOAIMA HIH OBl OTYSTeH NEepHod, KaKTO H BEPXY
TpaH3aKIuATe B 0003puMo OBaeLe.

(vi) Hoen cTaHgapTH, THIKYBAHNH H H3MEHeHH, KGHTO Bee ome He ca npuern ot EC

e MC@O 17 ,,.3acTpaxosaTe, IHH J0oTOBOPH® (M3maneH Ha 18 maii 2017 r. 1 B cHIIa 3a TOAHIIHA TIEPHOIH,
sanoyBand Ha wiw ciren 1 sHyape 2023 1)), prmovntenno Mimenenne aa MC®O 17 (w3ganeH Ha 25
forr 2020 1.}

* U3menenne Ha MCC 1 ,Ilpeacragane Ha (pHHAHCOBH OTICTH®: KJACHPHKADHA BHA TCKYIH H
HeTeKYIH NACHBH H KJIACH(PUKALHA HA TEKYIIH H HETEKYIIH HACHBH - OTCPOYBAHE HA JATATA HA
BIH3AHEe B ¢HIa (M371a7eHM cROTBETHO Ha 23 guyapw 2020 r. 1 15 r1omm 2020 r. » B cHia 3a roqMinHN
TIEPUMOAH, 3aM0YBally Ha WK cien 1 sayapu 2023 r.)

« Havenenna aa MC®O 3 ,,buznec komGuaanun®; MCC 16 ,,JiMmoTH, MAIIHHA H CHOPLIKEHHS™;
MCC 37 ,IIpoeniuu, YeIOBHH MACHBA H YCTOBHA akTHRHY; Dognmuan nogobpenns aa MCPO —
Huxna 2018 r.-2020 1. (mzaagesn Ha 14 maii 2020 r. ¥ B criia 3a TOJAMINTHA HePHOIH, 3aI0YBAL Ha I
cien 1 amyapn 2022 1.)

Caenkn B 4y)KAeCTPAHHA BAJIYTA

DYHKYUOHATHA ATV Y BV HA NPECCTABHHE

OtnenHuTe eneMeHTH Ha (QUHAHCOBUA OoTHeT HA PY:KECTBOTO C& ONCHIBAT BHR BANTyTaTa HA OCHOBHATA
HKOHOMHUYCCKA Cpefia, B KOATO TO M3BBPINBA AeiiHOCTTa cM (“QyHKUMOHanHa BamyTa”). (OUHAHCOBHTE
OTHeTH Ca NpelcTaBeHH B OBITapcKd JieBa, KOATO ¢ H (YHKIMOHANHATA BalyTa W BalyTaTa Ha

npeacrapaie na JIpysxecTBoTo. BEATapekusr Ies e ¢ QHKCHpaH Kype KBM eBpoTo oT 1 aHyapu 1999 r. mo
CHJaTa Ha BEBEACHMA BanyTeH Gopa B brirapus.
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»wMECOKOMBUHAT XACKOBO” AJ]
MNPUJOKEHUA KbM I'OAUIITHHUA PHHAHCOB OTYET (IIPOABJIZKEHUE)
31 AEKEMBPH 2020 r.

2.2

(2)

23

CueTOROIHA NOMTHTHK2 (FPOTHLJKEHHAE)
Cle/IKH B 4y3IecTPAHHA BAIYTA (IPoAbL/DKeHHe)
Coenxu u canoa

CpenkuTe B UyKIecTpaHHA BaLyTa ce TpaHCGOPMHPAT BB (QyHKUMOHANHA BATyTa, KAaTO Ce NpHIara
ODHLHANEIAIT Kype 38 CHOTBETHHS feH. [leuanOmTe W 3arybHTe OT MPOMSHA BEE BANYTHMTE KYPCOBE,
ERBIHHKHAIM B PE3YJITAT HA pazialllaHMs MO CACKH B 4yKJecTpaHHa BalyTd, KAKTO H OT LIPEOHeHKa 110
3AKMOUNTEIICH BAIYTCH Kype Ha MeHOMHHHpaHWTe B UYXJIeCTpaHHA BayTa AKTHBH W TACHBH, Ce
upH3HaBar B mevanOara wim 3aryOarta. [lapuuduTe akTHBM M DACHBH B YY>KAECTpaHHA BAJIYTa CC
OTUUTAT 10 3aKmodnTerneH Kype Ha BHB keM naraTta na 6ananca.

Hmorn, MamuHu H chopbaxenns (MMC)

3eMATa M CTpagMTe ca MPeACTABEHH IO CIpaBeJTHEA CTOMHOCT, Ha 0a3a OLEHKA OT HE3aBUCHM BBHIINCH
OTIEHHTEN, HAMAaNeHa ¢ TIOCAeIBaIlaTa AMOPTH3aLKa Ha crpapute. Hatpynanara aMoprusaips KEM JaTaTa
Ha TIpeolieHKara ce elIMMUHHMpa cpelly GanaHcoBaTa CTOMHOCT HA aKTHBA M IOJIyUYcHaTa HETHA Cyma Ce
KOpHUTHpa ¢ TIpecIieHeHaTa cTOMHOCT Ha akTHea. BeMYKH npyrd KaTeropHy akTHBH B HMOTH, MALIHMHU H
CHOPEBKEHHS ca TPEACTABEHH IO HCTOPHYECKa IIeHA, HAMAIEHA ¢ HA4HCIICHATA OT NPHAIOOMBAHETO UM
aMOP T3,

Veenmuenusita B OadaHcOoBaTa CTOMHOCT, TPOM3THYANIH OT TIpeolleHKa, ceé TpH3HAaBaT B Jpyrud
pceoOXBaTeH HOXOM M Ce HaTPYIBAT KaTO TMPEeOlleHBUeH Pe3epB B KaMuTAIa, OCBEH aK0 He KOMIIGHCHpaT
MPEAXOHN HAMAIEHKA, IPU3HATH B r1evyandara win 3arydara, B koiro ciydalf T¢ CBINO ce IPHU3HABAT B
Tieuanbara wmm 3arybara. HamaneHuA, KOUTO KOMIEHCHPAT NPEeAXONHH YBEJIHYEHHS OTHOCHO ¢IHH 1
CBII AKTHB, ce IpPU3HABAT B APYrHs BCeOOXBATCH JIOX0/] W HAMangBaT NPCOLUCHBUHHA PE3EPE, KaTo
BCHYKM JIPYTH HAMaTeHHA ce NPH3HABAT B mevanbara Win 3arybaTa. B kpas Ha BCeKM OTYETEH NEPHOL
pasMKaTa B aMOPTH3AIMATA, H3YMCIIeHa Ha 0asa Ha NPEOLEHeHATA CTOHHOCT Ha akTHRa W Ha 6aza Ha
IBPBOHAYAIHATE HCTOPHYECKA CTOMHOCT Ha AaKTHBA ce IpPeXBBpIS OT IPeoLeHBYHHA PE3EpB B
HepasnpeneneHa neyanda oT NpeaxoHH [IePHOIH.

KbM mexemepu 2019 1. € U3BBpLICHA OLICHKA MO CHOPABEAIEBY CTOMHOCTH OT JIHIEH3UPAH OICHATESITHA
Gasara HA DA3apHA AOKA3aTeNcTBa. 3eMATa H crpagdTe B OanaHca ca IPeACTaBeHH M0 NPEOLEHEHa
CTOHHOCT, KOATO € CTpape/iTHBaTa CTOMHOCT HAa aKTHBMTE KbM AaraTa Ha oleHKarta. ClpaBenausara
CTOMHOCT HA 3eMUTE H CIPaguTe, OTYMTAHH IO JPSOUCHEBWHENS Moaed B choTBercTeHe ¢ MCC 16, ca
TIOMHOBSIBAHU JOCTATHYHO PETYIAPHO, 32 AA MOACHIYPAT OanaHCcOBaTa CTOHHOCT Ja He ce PasjIiyapa
CBHINECTBEHO OT CIpaBe/IHBaTa IeHa B Kpas Ha OTYETHUS IIEpHOL. AKO HiIMa Na3apHo OaszHpaHH IaHHH
3a COpaRe/UTHBATA TleHA, TA C©€ ONpemeNsd H3MON3BAHKH JOXOAHHS NOAXOA (MMM II0AX0#a HA
aMOPTHIMPAHHTE PA3XOAH 32 HOAMIHA).

PrroROICTBOTO OGHOBARA OTHETHATA CTOHHOCTTA HA 3€MUTE WM CIPajuTe, OTYHTAHU 110 NPEOIEHEIHHS
MOIEI KbM OTUeTHATA /JaTa upe3 W3Mon3BaHe Ha Ta3apHO YCTAHOBEHH [OKA3aTeNICTBA H €
YHOBJIETROPEHO, Y€ CHIIECTBYBAT JOCTATHYHO TAKHBA, KOUTO Ja HOAKPEILIT DanaHcoBATE CTOMHOCTH.
Mainpnnre, ChOPRKCHMATA, WHBCHTAPA W TPAHCTIOPTHH CPENCTBA ca TIOCOYEHH MO0 HCTOpHHYecKa
CTOMHOCT, HamMaleHa ¢ HauuclieHaTa aMOpTHzauMd M eBeHTyanHa olesuenka. Heropuueckara nena
BEJIIOYBA BCHUKH Pa3xOdH, KOMTO ¢a IIPIKO CBBP3AHN C NPHACOHBAHETO H BBBEXKIAHETO B EKCIUIOATALHS
Ha aKTHBHTE.

HeuanGure 1 3arybure or nponaxtda va MMC ce onpeneniT kato ce CpaBHIT NMPHXOAUTE OT NpojwkdaTa
¢ GamaHcoBaTa CTOHHOCT W ca BIJIIOYEHH B APYTHTE NPHXOAH B Nedanbata unn 3arybara.
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2.3

24
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»MECOKOMBHHAT XACKOBO” Al
MPHJIOKEHUA KbM I'OAUIIHUA @PHHAHCOB OTYET (ITPOABJIKEHHE)
31 AEKEMBPH 2020 r.

CdeToBOAHA NONHTHKA (MPOJB/DKEHHE)
Hmotn, MAaAHA H chophxeAns (MMC) (mpoabimxenne)

ITocreBaIHTe PasxoM ce MPHOABIT KbM OalaHCOBATA CTOHHOCT HA AKTHEA HIIM C& OTYMTAT KATO OTAEIeH
aKTHB, CaMO KOraro ce O9akea, He /[py:KecTBOTO e NMOIMydH Ob/elid MKOHOMHYECKH M3rOOd CBBP3aHH ¢
yrorpebara Ha TO3M AKTHB ¥ KOTaT0o OTYETHATA MM CTOHHOCT Moxe fa OB7e JOCTOBEPHC ONpEenercHa.
Beuuky IpYyTH pasxoM 3a MOOAPEKKA M PEMOHT Ce OTpa3fBaT B Nedandata WIH 3ary0ara B ICPHOLA, B
KOHTO ¢a H3BLPLICHH.

AMOpPTH3AIMATA C& HAYHCIABA TIO JIMHEHHWS METOX C LieJl pasnpefieNdHe Ha pasiHKaTa MexKIy
GanaHcoBaTa CTOHHOCT H OCTATBHYHATA CTOMHOCT BBPXY TIONIe3HMA JKUBOT HA AKTHBUTE:

Crpanu 25-50 roguHm
MammHA ¥ ChOPBKEHHS 7-15 romymm
HHBEHTAp W TPAHCTIOPTHHA CPeJICTRA 3-8 ronuHM

3emuTe 1 pazxomure 3a npupobueane Ha UMC He ce aMopTH3HpAT.

Pazxonure no zaemu 3a npumobmeaHe Ha MMC ce oTuMTaT Karo TEKyLIH pasXOil 1Ipe3 NEpHoNa, 3a
KOMTO c¢ OTHACHT, NoHeke JpyKecTBOTO HIMA OTrOBAPSINH HA YCIOBHATA 32 KalMTaTH3AINS AKTHBH.
OcraTh4HaTa CTOWHOCT M TOJIE3HMS JKMBOT Ha aKTHBHTE Ce MPepasrieijaT, v ako € HeoOXOHMMO, ¢¢
NPaBAT CHOTBETHH KOPEKIMK KBM BC:AKA [IaTa Ha M3roTBAHE Ha GMHAHCOBHS OTUET.

banancopaTta CTOHHOCT Ha aKTHBA C€ HaMajiiBa JO BB3CTAHOBHMATa My CTOHHOCT B CIIy4aWI€, KOTaro
OanaHcOBaTa CTOMHOCT HAa AKTHBA € II0- IOJIAMA OT HErOBATA OYAKBana BL3CTAHOBHMA CTOMHOCT
(ITpunosxenue 2.5)

HemaTepnajanu aKTHBH

Pasxoam 1o npupgobueane Ha coryep ce OTYMTAT KaTO aKTHB 10 MCTOpHYECKa CTOHHOCT HaMaleHa ¢
HAYMCIICHHTE OT NMPHIOOHBAHETO UM aMOPTH3aLMA M obesleHka. Te ce aMOPTH3MPAT 110 THHEHHHA METOJ
38 LEPUOIA Ha TeXHUS 110JIe3¢H XKUBOT, HO HE [OBeYe oT 0.7 rozaHu.

HemartepuamHuTe akTHRH He ce PeOlICHARAT.

PBKOBOJCTROTO M3BBPIIBA TOAMLIHHE NPEIVIEIN HA NOIICKALMTE Ha 00e3leHKA akTHBA M B CIIYYaHTe,
KOrato GaNaHCOBATA CTOMHOCT HA akTHBA € TIO-BHCOKA OT HETOBATA BB3CTAHOBHMA CTOMHOCT, TOH ce
ofesleHaBa A0 BBE3CTAHOBUMATA CH CTOHHOCT.

O6ezeHKa HA He(pHHAHCOBH AKTHEH

AXTHBH, KOWTO CE aMOPTH3HpaT, Ce NperiekaaT 3a HaTndue Ha o0e3leHKa, KoraTo ca HaluLe ChOMTHS
KA MMa [poMsiHa B o0CTOSTeNCTBaTA, TOACKasBalmH, de OamaHcoBRaTa CTOHHOCT Ha aKTHBMTE HE €
BBICTAHOBFAMA. 32 2aryba oT ofe3leHKa ce MpH3HABA CyMaTa, ¢ KogTo OanmaHcoBaTa CTOHHOCT
HAIXBBPIIS BE3CTAHOBUMATA.

Br3cTaHOBMMATA CTOMHOCT € TIO-BHCOKATA OT HeTHATA NPOAakKHA CTOHHOCT H CTOHHOCTTA B yHoTpeba.
3a na ce onpegerms croiHocTra B ynorpeba, akTHBHTE €¢ IPYIHAPAaT B Hali-MajTKUTe BB3MOXKHH
PpasTpaHAYAMHA eIHHHIH, TeHEPHPAIOH NAPHIHH TTOTOLH.

HedwnancoBuTe akTHBH, KOHTC ca 00e3LEeHEHH, €& MNPENVICKIAT 34 BEPOATHO BB3CTAHOBSIBAHE HA
obe3lleHkaTa KM BCAKa JaTa Ha Oamanca.
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»MECOKOMBHHAT XACKOBO” A/
NNPHJIOKENNA KHbM I'OAUITHUA PUHAHCOB OTHET (ITPOABJAKEHHAE)
31 JEKEMBPH 2020 r.

CyeToBOAHA NOJHTHEKA (NIPOABIKEHHE)
DHHAHCOEH AKTHEH
{(a) Knacuguxauun

Adpyxecreoro KiacuduuMpa (QHUHAHCOBHTE CH 4KIUBH K4aTO TAKHBA, KOHTO <¢€ OLCHABAT II0
aMOpPTH3MpaHa CTOHHOCT.

Knacuduxanusara sapucn oT OM3Hec Mofela Ha NpPeANPHATHETO 3a YIpaBleHHe Ha (GUHAHCOBHTE
AKTHBH H YCIIOBHATA 338 TTAPHIHHTE TOTOIM CMIOPEA AOTOBOPHTE.,

HpyxecTBoTO NpeKkiacHULUpa JEITOBHTE HHBECTULIMH, CAMO KOTATO ¢ MPOMEHH OH3HEC MOAGTET UM
33 YIPAaBJICHHUE HA TC3H AKTHBU.

(6) Ilpuznasane u omnuceare

(DHHAHCOBHUTE AKTHBH Ce IIpU3HaBar, KoraTro I[p}DKeCTBOTO cTafe ¢TpaHa I10 YCIOBHATA Ha JOr0BOpa Ha
TO3H HHCTPYMCHT, DOUHAHCORUTE aKTHBH Ce OTIMCBAT, KOTATO IIpaBara 3a NnojydyapaHc HA TIapHHH
noTouHu OT (bHHaHCOBHTe AdKTHEH Ca H3TCKJIM HWIH Ca NPCXBBPJICHA H I[py}KECTBOTO € IIPCXBBPIINIO
BCHYKH PHCKOBC H ITIOJI3H OT COBCTREHOCTTA.

(8) Ouennsane
H’]:[JBOHa'-Ia.]IHO [IPH3HABAHE

Ilpy DHEPBOHAYATHOTO TpH3HaBaHe JIpyecTBOTO OlleHABA (UHAHCOBHTE AaKTHBH 10 TAXHATA
CIIpaBeAIMBA CTOHHOCT, YBEAMUCHA ¢ PasXoUTe, NPIKO CRBEP3AHH ¢ TPaH3aKIMATA 32 NPHAOOUBAHCTO
Ha (DMHAHCOBMS AKTHB, ¢ HM3KIIOUEHHE HA CIydaHTe Ha (DWHAHCOBH AKTMBH, KOMTO C& OTHHTAT MO
crpaBeuBa ¢roinoct B nevanbara wim 3arydarta. Pasxoaure CBbP3aHU C TPAH3AKLUHKTE HA (PHHAHCOBY
aKTHBH, OTUHTAHH 110 CHPABETMBA CTOHHOCT B mevyantara WK 3arybaTa, ce OTUATAT B Meuanbara Wik
3aryfara.

IlocaenBamo oneusaBane
JABJAroBH HHCTPYMEHTH

[TocmenpamoTo OUEHsBaHE HA TBATOBUTE MHCTPYMEHTH 3aBHCH OT OM3HeC Moaena Ha JpyKecTBOTO 3a
VOPABICHUE Ha AKTUBM M XAPAKTCPUCTUKHUTC HA IAPUYHMUTE [IOTOLM OT Te3d aktuBH. JpyxectBoTo
K1acubaIMpa CEBOUTE OBITOBH MHCTPYMEHTH B CITEIHATA KaTeropHs:

AMOpTHIHpaHA CTOHHOCT:

AXTHBHTE, KOUTO ¢ IBPKAT 3a chOHpaHe Ha JOTOBOPHH HApUYHH IIOTOLH, KOraTo Te3H IapHIHH
TIOTOITH TIPeNCTARNABAT €AHHCTBEHO TITAINAHKS Ha TTTABHATIATA M TMXEH, ce ONeHsABaT 10 aMOPTH3IHpaHa
CTORHOCT.

TpuxoanTe OT TUXBW OT Te3H (UHAHCOBHW AKTHRHM CE BKIFOURBAT BHB (PHHAHCOBHTE MPUXO/H KaToO ce
npuiara Merona Ha edeKTHBHHA JHXBeH IpolleHT. Beska medan®a wnu 3aryfa, BBE3HHKBAONA IIPH
OTMHCBAHE, Ce TpHU3HAaBa JIHPEKTHO B Tevanbara WM 3arybata H ce TpeacTaBd B JIpyTH
neuan0w/(3arybu) zaeqHo ¢ nedanbure M 3arybure OT BaIyTHUTe KYPCOBH paznukH. 3arybure or
o0e3TieHKa ce TPeCTaBAT KaTo OT/AENHA MIO3HIHA B OTUeTa 3a Tieuanbara HITH 3aryoarta.
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2.6

CHeToBOIHA NOJMUTAKA (TPOTHIKeHHE)
PDHHAHCOBH AKTHBH (DPOIbL/LKCHUE)
(2) Obezyenxa

JIpyKecTBOTO OTICHABA KPeHTHATE 3aryom Ha 6Gaza ObJenM 0YaKBaHUs, CBBP3aHH C HETOBHTE NBITOBH
HHCTPYMEHTH, OTYHTAHH TI0 AMOPTH3HpaHa cToHHoCT. IpmiaranaTa MeTogomorus 3a 00e30eHKa 3aBHCH
OT TOBA JAJIY € HAJIMLE 3HAYMTEIHO YBEINICHNAC Ha KPSAUTHHA PHCK,

3a TBPrOBCKHTE B3eMaHHsi JpyKecTBOTO NMpHNara ONpOoCTeHHs Moaxod, paspeineH or MC®O 9, koiito
W3UCKBA 3 C¢ [PUZHAAT O4aKBAHUTE KPSIMTHH 3aryOH 3a IemMd SKMBOT OINE TPH NHPBOHAYAITHOTO
MIPU3HABAHE HA B3eMAHMATA.

THPropeckUTe B3eMaHHS OT TPETH CTPaHH K CBBP3AHM JIMNIA A IPeAMET HA MHAMBHIYATIHA OIEGHKA Ha
KPCIAUTHAS DPHCK, KOATO B3EMa TIPCMBH/ HATHUYHATA KavyecTBeHa W HECTATHCTHYECKA KOJIMYECTBEHA
uHdopManua. OfesueHkata ce ompefens Ha 0aza OdakBaHM KPEIMTHHM 3aryOH, K4aTO C€ H3IO0A3BA
“TpHCTENEHEH ™ ronxon.

JIpy:KecTBOTO cleiBa TPHCTECHCHCH Moaen 3a obesrenxa kBa (QHHAHCOBHM aKTHBM, PasTHUHH OT
THPTOBCKH B3EMAHHS:

o Crener 1 — canga, 3a XOHTO KPeAUTHHAT PHCK He € 3HAYMMO YRENMWUYeH clefl TIHPBOHauanHOTO
npuzpagape. OqakBaHHTe KpeOMTHH zaryOH ce onpefenar Ha OasaTa Ha BepOATHOCTTA 3a
HEH3IBIHEHHE B paMKkuTe Ha 12 Mecena (T.¢. ImaTa KpeauTHa 3ary0a YMHOXKCeHa 10 BepOsSTHOCTTa
T4 Ja Ce CIYYH B cllesainnure 12 Mecena);

o Cremen 2 — chEppXa canfa, TMPW KOWUTO WMA 3HAYAMO YBEITMUeHHe HAa KPEHTHHS PHCK CIed
OBEPBOHAYATHOTO TpH3HABAHE, HO HiMa o0eKTHBHA HHAMKALES 3a O0esleHKa; OYAKBAHWTE
KPETHATHA 3aryOd ce ompenenaT Ha Oazata Ha BepoATHOCTTA OT HEH3MBITHEHHE 3a ITeTs NepHo Ha
JOTOBOPA;

e CremneH 3 — chABpKA caNIa, 32 KOUTO MMa OOEKTHRHO JIOKA3ATEICTBO 3a 00e3IeHKA.

DHUHAHCOBUTE aKTHBU ce OTIHCBAT, YACTUYHO MWIH 1I410CTHO, KoraTo [IpyKecTBOTO HA NpaKTHKA €
H3Yepnal0 BCHYKM HAa4MHH 33 ChOHMpanero MM WIM He CBLIICCTBYBA PCAIMCTHYHO OYaKBaHE 3a
crOnpanero uM. Tosa 0OMKHOBCHO ce CITyiBa caef KaTo Te OB1aT IpocpovueHH IIOHE ¢ 5 TOAHHH.

JpyKecTBOTO B3eMa NPCABHI CICIHWTES WHIWUKATOPH TpH OllcHKa HAa 3HAYAMO YBeJMUaBaHE HAa
KpeAUTHHA PHCK NIPH 3aeMHTE!

® 3a¢MBT/B3eMAHETO € [IPOCPOYEH NoBede oT 30 mum;

* HAIMLUE ¢a NPABHHM, TeXHOJOTHUHH HITH MaKPOUKOHOMIUECKH NIPOMEHH ChC 3HAUUTETHO HETATHBHO
BIMAHUE BBPXY 3a€MOMNOIyHaTeNd;

e yMa MHGOPMALMA 32 3HAUMTEIHHM HEraTHBHH CBOMTHA BBB BpB3Ka ChC 3aeMa WIH JIPYyTH 3a€MH Ha
CBINMA 3aEMOTIOYHaTeN C JPYrd 3aeMOJATeNH, K4TO [MpeKkpaTsBaHe Ha 3aeMa, HapylIeHHE Ha
KOBCHAHTH, IIPSAOroBapsHe 1Iopagy (pUHAHCOBH 3aTPYAHEHAS H 1p.;

® 33eMOMONYYIATENAT € 3aryOWil 3HAUMM KIHEHT HIM OOCTABYMK WIHM TI0 OPYT HAa4YMH € W3MHTan
HEeraTHBHHU [IPOMEHH HA [143apa CU.
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C4eTOBOIHA OAATHRA (APOILIAKCHNAE)
MaTepHaJIHH 3anacH

MarepHalHHTE 3a04aCH ¢¢ OLCHABAT [0 II0-HUCKATa 0T ceOECTONHOCT M HeTHaTa peany3yeMa CTOMHOCT.
Cro#iHoCTTa NpH noTpebNeHNe Ha MATEPUAITHHUTE 3aNlacH Ce OIpefens N0 METOJa CpeJHO-TIpeTereHaTa
crofiHoct. CebecTolfHOCTTa Ha TOTOBATA IIPOAYKIHA M HE3aBbPIISHOTO IPOH3BOACTBO ce 0obpasyBa oT
CTOMHOCTTa Ha BIIXKEHUTEe MaTepHalll, TPy, OCHTYPOBKH, aMOPTH3alMs, APYTH MpeKH pa3Xodu W He
BKJIIOUBA Pa3xOAuTe 3a NuXBH. HeTHara peanusyema CTOHHOCT MpeACTABNABAa 0YAaKBAHATA IIPOJAKHA
HeHa B HOPMA/NKMd XOI HAa ACHHOCTTA, HAMAJCHAa ¢ pasXxomW 3a JOBBPIIBAHC W Te3H CBBP3aHH C
peann3auyaTa.

TLPFOBCKH B3I¢eMaAHHNHA

TeproeekuTe B3eMaHMsl TIPSNCTABNSBAT CYMH ABKUMH OT KIHEeHTH BHB BPE3Ka ¢ MPOjajeHH CTOKH H
MPeJOCTABEHM YCIIYTH KaTo yacT oT obudaliHara aefiHocT Ha J{pysKkecTBOTO.

TeprobexuTe B3eMaHWs e NPU3HABAT IIBPBOHAYAJIHO B pa3sMepa Ha OC3YCIOBHOTO Bh3HATpakIeHHE,
OCBeH AaKO He CBABPKAT CBUIECTBEH KOMIIOHEHT Ha (MHaHCMpaHe, XKOraro ce IIpH3HaBaT II0
CHpaBeJIHBA CTOHHOCT.

JIpyskecTBOTO TIPHTE:KaBa THPTOBCKHTE B3eMaHHUA ¢ TeN Aa chOepe MOTOBOPHHTE MAPHYHH TIOTOLM,
OOpajiH KOeTO MOCHeABallo I'HM OLEHSBA [0 aMOPTH3MPAHA CTOMHOCT H3ION3BAHKM METONA HA
eheKTUBHH JINXBEH NPOLIEHT,

3a noeeye HHGOPMALHA OTHOCHO IOMTHKATA 3a obeslenka Ha [Ipy»kecTBOTO, CBBp3ala ¢ THPIOBCKHTC
B3eManms, Bk [Ipumokenme 7.

IMopamy KpaTKOCPOYHMSA XapakTep Ha TeKYLIMTe B3€MaHHs, TixHarta OajaHcoBa CTOMHOCT He ce
OTJIMYABA CBIIECTBCHO OT cIpaBelyuBara MM croifnoct. HeTekynmire BzeMaHMs, KOHTO CBABpKAT
CHINECTBEH KOMITOHEHT Ha (JMHAHCHpaHe ce MPH3HABAT TIO CTIPABEUTHBA CTOHHOCT.

ITapHuHH cpeacTBa H eKBHBAJICHTH

Mapuynute cpeacTBa U HAPUIHATE CKBUBATICHTH ¢e OTUHTAT IO HCTOPHUCCKA IeHa. 3a IeJIMTe Ha OTveTa
33 TAPHYHHS TIOTOK, MAPHUHHTE CPEACTBA U MApPHYHWTE eKBUBANEHTH BKJIIOYBAT MapH B Opol H HO
GaHKOBH CMETKH.

AKHHOHepeH KamnuTaja

OOuKHOBEHITE aKlliHK ca K.HaCI/I(l)I/ILI[praHI/I KaT0 OCHOBEH KarmTald. PasxoanTte 1o u3gapaHe Ha HORH aKITHHA
ce MOKAa3BaT KaTo HaMaleHue Ha coOCTReHHs KamyTal, HETHO OT JaHBLH, OT NOCTRIUICHUATA.

TLPFOBCKH 3aAbJIAKeHAA

TEProBus 3a]IRIKCHAS ¢a 3aTBUKCHAS 34 3araniaHe Ha CTOKH WITH YCIYTH, KOHTO ca OHiM TpuaoOHTA
OT JOCTABYHMIM B oOHYalMHHA XO0J HA CTOMAHCKAaTa JAeHHocT. THLProBCKHATE 3aJBIDKEHHA CE
KIacH(GHUMpaT Xaro TOKYIM 3a]bIKCHHS, aKO IIIAIAHeTO € JLBKUMO B paMKHTE Ha eHa TO/IHHA HIH
MO-Manko (HIH B HOPMTHHMA IHKBJI HA CTOMAHCKATA AEHHOCT, aKo € TO-ABIBr), aK0 CIy4adT HE ¢
TAKEB, TC CE NPEACTABAT KATO HETEKYLIM 3aJ{BIIKCHM.

TBproRckHTE 3a0BKEHUS C& NPHIHABAT MBPROHAYAIHO IO CIPaBe/IEBA LIeHA, 4 B IOCHENCTBHE IIO
AMOPTH3HPAHa CRORAOCT KATO €& M3ONI3BA MeTO/a Ha ¢(peKTHRHMA TMXBEH MPOTIEHT.
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CreTOBOAHA MOMHTHEA (MPOALIKEHIE)
TekyIH 1 OTCPOYEHH AAHENH BLPXY 10X0/1a

Pazxomure 3a JaHBUM 33 [EPUONA BKIIOUBAT TEKYI(H M OTCPOYEHM JaHbuu. JaHBKET ce NpU3HaBa B
nievandaTa WK 3arydara, ¢ H3KIIIOYeHHE Ha CHyYauTe, B KOUTO € CBBP3aH CbC CTATHH, NPH3HATH B APYTHS
BCe0OXBaTeH HOXOJ WM JUPEKTHO B coOCTBeHMs KauuTal. B T03W ciiydall JagbKET CBINO ce IPH3HABA B
NPYTHS BceoOXBATEH JIOXO/ HITH THPEKTHO B COOCTREHHS KAITHTAT.

TexymuaT JaHeK BBPXY NOXOJA ¢& M34UCIIABa Ha 0a3a JaHBYHHTE 3aKOHH B CHJJA KbM AaTara Ha Oananca
B CIpadara, KpAero dyHKimoHdpa JpyxKecTBOTO H KBAETO e TeHepupar obJaracMH JOXOH.
PBEKOBOACTBOTO TNEPHOIMYHO TIPEOLSHABA IIO3MUMHTE CH, OTPa3eHd B IaHBYHMTE ACKIAPAlMH, IO
OTHOLICHHE HA CHTYAllHH, B KOWTO MNpPHJIOKMMATa JaHBYHA ypeada e o0eKT Ha HHTepHpeTauds H
YCTaHOBABA TIPOBM3HH, KBIETO © HeoOX0uMo, Ha 6a3a Ha CyMHTe, KOHTO ce OYakpa Jla OBJaT 3aIUIaTeHH
Ha AaHBYHUTE CIyXOH.

OrcpoueHUTe TaHBIM BBHPXY HewdanOara ca OUpeeNcHH, KaTo ce IIpHilara MCTOALT Ha 3aJBJLKEeHUATA, Ha
0aza Ha BpEeMEHHHTE Pa3lIWKH NPOM3NH3ALIN MEKAY JAaHBYHHTe OCHOBH HA AKTHBUTE W IIACHBHTIE H
TeXHUTE GaXaHCOBH CTOHHOCTH BBB (PUHAHCOBHAT 0T49eT. OTCpoUcHy JaHBLH o0adye HE ¢ NPU3HABAT aKO
TIPOM3IM3AT OT NBPBOHAYANHOTO NPH3HABAHE Ha AaKTHE WIH MACHE B CIENKA pPa3sTHYHa OT OH3Hec
koMOHHAIUA | KOATO Ha JlaTaTa Ha cHelKaTa He ce 0Tpa3sgBa HUTO Ha CYeTOBOAHATA, HUTO Ha obiiaracMara
nievanta umH 3aryba. OTcpodeHHTe TaHbIM ce ONPeNeNIT Ypes TPHIaraHeTo Ha Te3W JaHBYHH CTaBKH H
HOpMATHBHA ypenda, KOUTO ¢a B CHJIA MM 0 CBHIIECTBO BHBE/IeHH B CHJIa KbM Jatara Ha OalaHca U ce
0YaKkBa Aa 0BJAT TMPHIOKCHH, KOTATO OTCPOUCHUTC JAHBUYHH AKTHEH HIIH OTCPOUCHUTC AAHBUHH MACHBH
ce npoABAT ¢ obpatHa cuaa. OTcpodeHH JAHBYHH AKTHBU Ce MPH3HABAT A0 pa3Mepa A0 KOHTO € BeposSTHO
Ja BE3HUKHAT ObACIIN JaHBYHY neyantuy, Taka 46 BpEMEHHUTS PAIHKH 13 ObIaT U3N0I3BaHHU.

Joxogn Ha HAETH JIHOA

Ho aunug Ha WwiaH ¢ geUHEpaHH BHOCKH, J[PY)KECTBOTO M3IUIALNA BHOCKM B JIBPXKABHO YIPABJISBAHU
MEHCHOHHM M COMHATHOOCHTYPUTENHH THIAHOBE HA 3afBDKHTeNHA 6asa. Cloell KaTo BHOCKHTE BEIHBXK
ca u3IUIaTeHH, JIpy)KecTBOTO HAMA [OBeYe 3a[L/DKEHMS 3a IUlalfaHe. BHOCKHTE ce MPH3HABAT KATO
pasxon 3a nepcopalia Koraro cragar IeioxeMia. IIpenmnaTeHuTe BHOCKH Ce IPM3HABAT 3a pa3xon 3a
OBaemr MepHoa J0 pasMepa, A0 KOHWTO CyMHTe Iie OBAAT NMpHCTAAHATH OT OBJSIM INAIlaHUA WIH
BB3CTaHOBCHH.

Cnopea Kogekca Ha Tpyda B MOMEHT2 Ha npuaoGHBaHe NMpaBO Ha NeHCHOHHUpaHe J[py:KecTBOTO ABIIKH
Ha CBOWTE CIYXHUTCIM 6 MeceuHM 3amiartd, ako ca paborwmm 3a HpyxecTBoTo npes nocienHute 10
TOJMHHE TIPETH TTeHCHOHMpaHe. ToBa BE3HATPAKACHHE CE OTYHMTA KATO IBIATOCPOUEH JOXOM, 32 KOWTO ce
HA4YHCIIBA IPOBH3HS KATO Ce NPHJIara METOAa HA IPOTHO3HUTE ¢AMHMUIIH.

IlpoBn3un

[lpoBuzuy ce HaumcnseaT, kKorato Jpy)KecTBOTO UMa IIPABHH MIH KOHCTPYKTMBHH 3aJbJDKEHUS B
PE3VATAT HA MUHAITH CBﬁHTHFI, 34 YHETO MOTACHARAHE € BEPOIATHO Ja 6'B,I[aT H3MON3BaHH aKTHBH K JPYTH
pecypcd, U KOHUTO MoraTtT [Ja 6'b,E[aT HaACHKAHO OLCHCHH. He ce mauucigsar NMpOBH3HH 34 6’]3,[[611{&
orepaTiBHa 3aryda.

HPOBI’ISI/II/]TE« Ce ONeHsBAT [0 HACTOSIIA CTOMHOCT Ha PasxonMre, KOMTO CC O4HaKBa Ja OBMIaT
H306XO,I[PIMH 3a [oracsBaHe Ha 3aABbILKCHHCTO € H3NIONMZBAHC HA JaHbYHA CTdBKa, KOATO OTpassiBa
NasapHdTe NMHXBCHH HYBa W HACTOAINAaTA CTOWHOCT Ha OAapuTe H PHCKOBETE, CHGHH(I)H‘IHI/I 3a
3a0BJDKEHAETO. Y BEIHUYSHHETO Ha NPOBH3HATA ITIOPAIH U3MUHAJAO0TO BPEME CC IIPH3HABA KaTO pasxoiu
34 JIMXBH.
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2.15

CueTOBOJHA OMHTHKA (NPObILKEHHE)
JInzmHr

JIM3HHTOBKTE MOTOBOPH Ce TIPH3HARAT KATO aKTHEB C MPAaBO HAa TTONM3BAaHE U CROTBCTHO MACHB 110 JTH3WHTA Ha
[4TaTa, Ha KOATC JTH3HHIOBHAT AKTHBE € Ha PA3IONIOKCHHC 3a HNON3ZBaHE OT ,I[py}KeCTBOTO. Besxko
JHU3UMHIOBRO NNNALIAHE CC Pasipeieia MEX Ny HacHBa 110 JU3HHEd 1 CI)HHaHCOBI’ITe pasxonm. PuHaHCcOoRHTE
pa3xoan C¢& Ha4vucnABatr B rreyandara HWiH 38.1"}’63’[‘3. npes nepuoda Ha JIU3MHId, Taka 4€ Ja C¢C TOIYYM
TIOCTOAHHA IIEPHOAWYHA JIHXBA BEPXY OCTATEKA OT 3aL/DKCHUCTO 3a BCEKH TIEPHO.

AKTHBHTE H 1IaCHBHUTE, BBIHHUKBANIM OT HOIOBOP 3a JIM3HHI, CC OLCHABAT HBPBOHAYATHO Ha Daza Ha
HACTOANATA CTOMHOCT, 3&I[’BJ'I}K€HH5[T3 34 JIM3MHT BKJFOYBAT HETHATA HACTOAINA CTOHHOCT Ha CIeHWTE
JIM3HHTOBHA TINAIaHMA

(bHKCHpaH.PI IUTalania, HETHO OT B3CMAaHHA 110 ITONMYUEHH CTHMYIIH,
TNPOMEHIINBY JIM3WHIOBH TUIZINAHMA, KOWTO CE OIIPEACIIAT B3 OCHOBA HAa HEACKC MM MIPOLCHT.

CYMHM, KOUTO C€ O¥aKea Ja ObJAT IIaTHMH OT JIM3HHIOIIONYHaTe s IO (opMaTa HA rapaHLMH 33 0CTaThYHA
CTOMHOCT;

IEHATA 34 YIpaKHABAHEe HA IPABOTO 34 3AKYIIYBAHE, aKO JM3MHTONONYYATENST € CHIYPeH B pasyMHa
CTETEH, € Ta3H OTIHs e ObIe yrpaxHeHa, H

mManiadi Ha HGYCTOfﬂ{H 3a TIpeKpaTABaHe Ha JIH3HHTA, aKO JIM3WHTOBHUAT CPOK OTPasfiBa BE3MOXHOCTTa
JMBZHETOIIOEYYATEAT A4 YITPAKHH Ta3H OlNHA

JIH3UHTOBUTE MNAIAHKA C& AMCKOHTHPAT ¢ JTHUXBEHHA NPOLCHT, 3ANOXKEH B JIMZHHIOBMS JOCOBOP, aKo
TO3Y IPOLCHT MOKE Ia ObAC HENOCPCICTBCHO OnpedeneH. AKO TO3M TPOIEHT He MOKE na Oniae
HeMOCPENCTBEHO ONpENeNieH, ¢e H3MON3Ba IM(epeHUMATHHAT JIUXBEeH MpoueHT 3a JpyxectoTo. Topa e
MPOLIEHTET, KoMTo Jpy:ecTeoTo Gu TpaOBaio a IUiama, 3a /ia 3aeMe 3a CXO/EH TepHo] OT BpeMe U IpH
cxomHO ofesmeveHre cpejicTBara, HeOOXOAMMH 3a TIONYUYaBRAHETO HA aKTHB CHC CXOMHA CTOHHOCT Ha
AKTHBA C [IPABO HA IIONIZBaHE B CXO/IHA HKOHOMHYECKA CPeIa.

Besico  mH3HHTOBO IUralllaHe €€ paslpcieiil MEXKAY [MacHBd IO JIM3HHTA H (bI/IHaHCOBIf[Te Ppasxoin.
Briocniencrere nacHBHTE TIO JH3HHT ce ONGHABAT, KATO ¢€ H3MIOJ3BA METOALT HA ¢QEKTUBHUS JHXBEH
npolieHT. banaHcoBata cTOHHOCT Ha MAcHBa IO JTH3HWHTA Ce NPEOLICHABA, 33 Ja Ce OTPa3iT NPEOLeHKHTe
WITH A3MeHeHHITa Ha JIM3HHTORMS JIOTOROP, WIH JIa ¢e OTpasaT KOpHIHpanuTe GuKcHpaHy MO CHINECTBO
NM3WHTOBH Taianus. CpOKET HAa JIH3HHTOBHS JOTOBOP € HEOTMEHHMMAT [MepHOm, 3a KOHTO
JTASKHTOIIONY YaTeasT HMMa NPABOTO JIa H3TON3BA OCHOBHUS AKTHB; NCPHOIWTE, 10 OTHOLICHHE HA KOHTO
CBUICCTBYRA OIINA 32 YAB/DKABAHC WM [PCKpaTABaHEe Ha JIM3HHTOBHA AOTOBOP, akd € JOCTaTbYHO
CUTYPHO, 9€ JIM3HHTOLI0LY SaTeIIAT IE YIIPAAHN Ta3H OILUL.

AxTHBHTE C [IpaBo Ha NOJIZBaHe ¢ OLCHABAT IILPBOHAYAIHO IO HeHaTa Ha HpH,E[OGI’IBaHe, BHIIOYBALIA.

CTOMHOCTTA HA IIbpECHAYA/IHATA CLCHKA Ha IHACHRBA 110 JIM3HHT
JIH3HHTOBHTE TNAallaHvg, M3BBPINEHH [Opelid HIIH Ha faTaTa Ha BB3HHWKBAHE Ha JIM3WHTA, HaMalleHH ¢
TMONYUCHH CTHMYJIH 110 JIM3HHI A,

BCHYKH IILPBOHAYAIHA JUPCKTHH Pa3sxoiH, CBLP3aHH C JIM3HHTA, H
Pasxoau 3a BE3CTaHOBABAHE, CEBP3aHM C NIM3HUHra.,
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C4eTOBOIHA NOTHTHEA (IPOIB/LKEHHE)
JImzuHr (NpogbJIKeHne}

BirocrieicTEMe akTHBHTE, C TIPARO HA TIOI3BaHE, Ce OLSHABAT NO LEHA Ha NpUACOHBaHe MHHYC BCHYKH
HaTPyIaHd aMOPTH3AUMH H BCHYKH HATPYIAaHH 3aryOH oT O0€3LeHKA W Ce KOPHIUpaT CIpsaMO BCAKa
HPeOLICHKA Ha [ACHBa YI0 JIN3WHTA, ABIKALIA ce Ha TIpeolieHKa WA H3MeHeHHe Ha JIM3HHTOBHS J0r0Bop.
AKTHBHTE, C TIPABO Ha TOI3BaHE, C& AMOPTH3IHMPAT MO JHHEEH METOH 3a II0-KPaTKHA CPOK OT TIOJIe3HHMT
JKHBOT Ha AKTHBA WIM CPOKA HA JIM3HHIOBUA 1OTOBOP.

IIpuxoau oT J0rOBOPH ¢ KIHEHTH
IMpuxomHTe Ha APYXECTBOTO ce hopMupaT oT npofaxia Ha YCIIyTrH.

IlpemocraBatuTe OT APYKECTBOTO YCIYIH €A  CAMOCTOATENHO 3aJblDKeHMe 32 H3NBIHEHME,
HECHITBTCTRAIO TPEXBLIAHETO HA KOHTPONA BEPXY CTOKH. !IpHXOAHMTe OT HpefocTaABEHH YCIYIHd Ce
NpH3HAaBaT B OTYETHHA IIepHOJ], B KOHTO YCIyTHTe ca H3BBPLICHH, Ha 0Oasara Ha CTeNeHTa Ha
U3NBTHEHTE, OTIpeieneHa KaTo MPONeHT Ha H3BBPIUEHHTE YCIYTH A0 MOMEHTAa OT BCHYKH YCIIYIH,
KOUTO TpAOBa 1a Ob1aT NpeIOoCTaBECHH.

Paanpe;le.ﬂenne Ha THBHIOCHTH

PasnpeneneHreTo Ha IMBHACHTH Ha aKUMOHEepHTEe Ha [IpyxeCTBOTO ce NMPH3HABA KATO 3aJb/DKCHIE BEB
(hHHAHCOBHUTE OTYETH B IIEPHOA, B KOWTO € 000peHo.

Yupapiacaue Ha QUAAHCOBHA PHCK
DakTopH, MOPLKAANH PAHAHCOBHS PHCK

HelinoctTa Ha J{pyKecTBOTO € CEBbP3aHA ¢ PEAMLA PHCKOBC, B TOBA YHCIO MAa3apeH pHCK (BRIIIOYBALL
edexra OT NpOMIHATA HA BANYTHUTE KypCOBe, PHCK OT NPOMSHA Ha OBJSMMWUTE NMApUYHH IIOTOLH B
pesynTar Ha NpoMAHa B Ia3apHUTE JITHXBCHH HHBa), KpeauTeH PHCK, IMKBHACH PHUCK. P’bKOBOI[GTBOTO Ha
I'pynara ce crpeMy na Hamand BE3MOXKHHTE HeONAarOIpHATHH e(QeKTH BBPXY AeHHOCTTa, CBBP3aHH C
Te3H PUCKOBE, KaTO MMA 32 LT J1a HaMalli €BeHTYATHHTe HeOIaronpaATHH edeKTH BbpXy (HUHAHCOBHS
pesynTar Ha JpyikecTBOTO.

YnpapneHHeTo Ha pHCKa ceé M3RBPLIBR OT ¢HHaHCOBMA oTAen Ha ['pynmara. Tosd oTmen ycraHoBsBa H
orensBa (HUHAHCOBHTE PHCKOBS B TECHO CHTPYAHHUCCTBO C PEKOBOACTBOTO. JleHHOCTHTE, CBBP3AaHH C
YIpaBNeHHETO Ha pHcKa, Makap M Ja He ca (OpPMYNHpaHd NHCMEHO, MMAT 3a LeNl Ja I[IOKPHAT
crierH(GUIHA 001aCTH, KATO BAIYTEH PUCK, JTUXBEH PUCK, KPEIUTEH PHCK H NTHKBHJICH PHCK.

(a) Hazapen puck
(i) Banymen puck
bearapus e ocHOBHHAT Mazap Ha Jlpy:KecTBOTO KaTO CBHINECTBEHATA 4ACT OT IpOAAKOUTE U TOKYIIKHUTE
C¢ M3BLPIIBA B MCCTHA BATYTA, KOATO € (PHUKCHpaHa KbM eBpoTo. JIpy)KecTBOTO HM3BEBPLIBA H CHENKHU C

UYKIAECTPAHHU JHLA, KATO CAeIKHTe © TAX ca JeHOMMHuUpaHu B e¢spo. Ilo To3m HayuwH, PHUCKBT OT
[IPOMsIHA Ha BALYTHHMTE KYPCOBES € OTpaHHYEeH.
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»MECOKOMBHHAT XACKOBO” Al
IPHJIOKEHUWSA KbM I'OJUIIHUA PUHAHCOB OTUYET (IIPOAB/DKEHHUE)
31 1EKEMBPH 2020 r.

Ynpapienue nHa GUHAHCOBHS PHCK (IPOIbLIKCHHE)

ParTOpH, HOpakKIAMK PHAAHCORHA PHUCK (TPOABLKeHHE)

(1) L{erosu puck

JApyecTBOTO HE € H3710XXEHO Ha LGHOBH PUCK OT MNPOMSAHA B LIEHHTE Ha CTOKHTE CH.

(iii) Puck om npomeny e napuynume ROMOWY U CHPASEONUSUINE CIROUHOCINY 6 PE3VAMIN HA RPOMARA Hd
AUXBEHUIME HUBEL

Teii kato I[py}KeCTBOTO HAMa 3HAUYRTCIHH JHXBOHOCHKW aKTHBH H TJaCHBH, NPHXOIHTE MY H
OTEpaTHUBHUTE TIAPWYHH TIOTOOH ca A0 rojisMa CTEeNCH HE3aBHCHMH OT TIpOMEHHTE Ha Ila3apHUTS
JIHXBCHH HHBA.

(6) Kpedumen pucxk

KpenuTHUAT pUCK ce PBKOBOIM HA PYNOBO HABO. KpeauTHMAT pUCK NMPOH3IM3a OT NapH H IapHYHH
EKBUBAJTICHTH, OT KPEIHTHM EKCIIO3HUME Ha THPTORIM HAa €ApO ¥ JpeOHO, BKITOUMTETHO HEW3IIaTeHH
B3eMaHHA W JOTOBOPEHH CTOIAHCKH omepalMi. [pyKecTROTO HAMA CHINECTBEHA KOHLEHTpauus Ha
kpenureH puck. IIpomaxOure ce M3BBpIIBAT caMO C KJIMEHTH, KOHTO HMAT go0pa pemyTranys o
OTHOIIIEHHE Ha 00CTyKBaHe Ha 3a/ThkeAAaTa cH. [IpelieRsRa ce KpenWTHATA HA/ISK/AHOCT HA KITHEHTa,
B3UMANKI IpeiBU] (PUHAHCOBATA MY HO3MLESL, MHHAJ OIKT ¥ Apyry daxTopd. Ta3u oneHka HA pUCKa ce
npae¥ Ha HEBO [ pyma karto 1smo. [Ipogaxon Ha KIHeHTH Ha JipedHo ce M3BBPIBAT B OpOi.

TTapAtiHATS TPAH3AKITHA C¢ H3BBPINBAT ¢ (MHAHCOBH MHCTRTYIAN ¢ RHCOK KpefHTeH poiiTHHT. ['pymara
HMa W3rPAJeHa MMONMTHKA, KOSTO OTPaHMYaBa paszMepa Ha KPeJUTHATA EKCMO3HUMS KbM OTHelTHA
dHHAHCOBA MHCTHTYUHA KakTO 32 ['pymaTa KaTo 110, TAKa U 3@ OTACITHHTE APYKECTBA.

MaxcrMaitHATA CK3II03HIKUA Ha KpEeAWTeH PHCK € GanamcoBara CTOMHOCT Ha MMapHYHHUTE CPCACTBA H
SKBUBAJIEHTH H TMTPEAOCTABCHUTE 3a€MH H B3EMAHNUA, TTOCOYEHH B TIPHUITOKEHHA 7u8. P’BKOBO,I{CTBOTO HE
O4YdKBa 3ary 6H, BCHICACTEHEC HA HEU3ITEIHEHHE HA 3aIBILKCHHATA HA CBOUTE KOHTPATreHTH.

0683&{8?"«1 Ha Q’mnaucoeu AKmMUeH, 8KTIOHHMETHO SHAYUMU RPEUEHKU

Jpy:KeCTBOTO MPHTEKABA CNEIHHTE IPYNH (PUHAHCOBM AKTHBH, KOHMTO ¢a NpeAMeT HA aHAaIM3 3a
o0e3LeHKa 10 MOZEIa HA OUAKBAHATA KpeIuTHA 3aryda:

- THProBCKH B3€MaHHA

Benpexkn ue pmapuyHMTS CpencTBa M CKBMBANICHTH TIOMNEX AT Ha adanM3 3a 00e3lleHKA CBHITIAcHO
muckeanuaTa Ha MCDO 9, To upenTnduimpanaTa 3aryoa ot obe3leHka € HeChILEeCTBeHA.

[Tpoemsmata 3a obe3leHKa, CBbP3aHA ¢ (PHHAHCOBUTS AKTHBH CE OCHOBABA HA NPEIINONOMNEHHS OTHOCHO
pHcKa OT HeW3TBIHEeHWe W OYAKBAHHTE TIPOIIEHTH Ha 3aryba. JIpy:KecTBOTO M3ION3Ba MPELICHKH NpH
ONpene/HeTO Ha Te3H LPeAIOJIOKeHHS M Ipd u300pa Ha BXOMAIIA [AHHY 34 H3YUCACHHUETO HA
obe3TleHKaTa.

Jpy:KecTBOTO OCHOBABA CBOMUTE IIPELIGHKHM KBM Kpasi Ha BCEKM OTYETeH LepHOJ Ha MUHAJL OIUT,
CHITECTEYBAINTUTE TA3APHH YCIAOBHA, KAKTO W OYaKBAHOTO OBJeo pasBuTHe. JlOTIBIHHTENHA
HHGOPMALIF OTHOCHO W3IION3BAHUTE KIHOYOBH Npeanonoxenua keM 31 nexemspn 2020 r. ca onucanu B
Ipunosxerne 7.
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L MECOKOMBHHAT XACKOBO” AJl
IIPIJIOKEHHAA KbM FOJANIHUSA ®UHAHCOB OTYET (ITPOILJKEHNE)
31 JIEKEMBPH 2020 r.

Vnpapnenne Ha PUHAHCOBHS PHCK (MPOALIKCHHE)
QakTopn, HopaxkAand (HHAHCOBHA PHCK (TpoXLLKeHAE)
(8) Jureuoen puck

TIpenasnueoTo yIpaBieHre HA TUKBHAHUS PHUCK TIpeAnonara NoL spKaHeTo Ha JOCTATBYHO MapHIHH
CPEICTBA H BE3MOMKHOCTH 3a (DMHAHCHPAHE IOCPEICTBOM aJIeKBATEH pasMep Ha JOrOBOPCHATE KPSIHTH.
IMopany rupamMugsaTa JPHPOIa Ba OCHOBHATA IGHHOCT, PEKOBOJICTROTO Ha J[py/KecTBOTO ce CTPeMH Jia
MOKPUMBA TEKYLIUTE HYKIM OT IMAPHIHH CPelcTBa ¢ MPUXOIHTe OT NpofakOuTe. HIOKyNKHTE HA HMOTH,
MALIUHH K CHOPHIKEHHA ¢¢ QHHAHCHPA ¢ KPSIHTH OT KOMIOAHMATA Makka.

Tabiuuara 110-10ly aHaIM3Hpa QUHAHCOBUTE ACUBH Ha JPYy)KeCTROTO B CHOTBSTHHTS IANEKHH TRYITH
Ha 6azara Ha OCTagRamMsA MEepHoM OT JaTara Ha CUeTOBOIHMA OalaHC OO TaAeKHATA 1aTa Ha AOTOBOpa.
OmnoeecTeHHTe B TaOIMLIATA CYMHU ¢4 AOTOBOPHUTE HEIUCKOHTHUPAHW HApW4HM LOTOLM. banancosure
3aBIDKEHUS B paMKHTe Ha 12 Mecella ce PaBHABAT Ha IPEHOCHUTE CTOHHOCTH, THH KaTO BIMAHHCTO HA
JHCKOHTHPAHETO € HE3HAUKTEIIHO,

TMo-manko Mexaylu Mexay2u 3
Kbm 31 gexemepn 2020 r. ot 1 roanHa 2 rogunn TOAHKH

Sagsmxenns xpM goctapuniM (Ipunoxenwve 13) - - -
3aeMu K6M cEBp3adu iia (1 [punoxenne 19) - - 4,527

B - - 4527

Ho-manko Mexay lu Memay2m5

KoM 31 aekemspn 2019 r, ot 1 ToAHHA 2 roJHHH TOIHHH
3anpmkenns kb Aoctaauiy ([Ipunoxenne 13) 4 - -
3aeMu KM cBEp3anu duna (Hpanoxenne 19) 19 - 4,289
23 - 4,289

Vipap/ieHHe HA KATTHTAJIOBHS PHCK

VIpapnecHreTo Ha KAITHTATIORMA DPHCK Ce WIBEPINRA OT KOMIAHHATA Maika ¢ HeT Ja 3alidTH
cnocoOHocTTa Ha MpymectBoTo ¥ I'pyliata KaTo LU0 Ad HPOSB/DKAT KATO JeHCTRALO LPEANPHATHE ¢
LEN Ja OCHIYPH BE3BPBIIASMOCT 33 aKITHOHCPHTS W MOJUTHPAKAHE HA OTITAMATTHA KAITHTATIORA CTPYKTY A,
3a [a ce HAMAIM LIieHaTa Ha KalHTamla.

3a ga moAIBIKA WIYH M3MCHS KATTHTANTORATA CTPYKTYPa, KOMITAHAATA Malika Ha JIpyKecTBOTC MOKe Ha
KOPHTHpa cyMaTa Ha H3INaTeHHTe OT JpyKecTBOTO NMBUAEHTH, Aa MPEHACOYH HAJIH4HH CBOOOIHH
(MHAHCOBH CPEACTRA KbM JIPYTO ApPykecTO oT I'pynara moa dopMaTa Ha 3aeMH — JHPEKTHO HITH 9pe3
KOMTTaHWATa Malika, Ja BBPHE KalHTal Ha akUHOHepWTe, Jda eMHTHpAa HOBH aKUHH HIH Ja Ipojane
AKTHBH, 34 13 H3IUIATH JBJIIOBE,

I'pymata HabmomaBa W ynopasnsea xanutana Ha /JpysKecTBOTO KaTO CHEICTBHE Ha HEroBarTa
peHTalunHOCT, IMKBHAHOCT U HeOOXOAUMOCT OT HHBECTHULMH B NIPOH3BOACTBEHY aKTHBH, TO3H mpoilec
BKTIOYRA HaOMIOJEHWe W yTpaBleHHe Ha coOcTBeHMs kamuran Ha JpyKecTBOTO, MOMYYEHHTE U
TIpeTOCTABEHH 3a€MH, KaKTO H B3€MaHEATa W 3aJB/DKeHHITa OT/KBM IIPSANPUMATHETO MabKa, JPYTHUTe
JpyxecTa oT ['pymara ¥ cobcTBeHMKa Ha |'pymara, KakTo ca MOKAa3aHW B CUSTOBOOHMA OalaHc M
CHOTBETHHTE NPIUIOKEHNAA Ha HPUHAHCOBHA OTHET.
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>MECOKOMBHHAT XACKOBO” AJ[
MPUJIOKEHMS KbM F'OJHIIHUSL ®UHAHCOB OTYET (IIPO/[bJIKEHUE)
31 IEKEMBPH 2020 r.

33

Yupagiaernne HA PpRHAHCOBHA PHCK (NpoAL/DKEHHE)
Onpenensine Ha cMPaBeAIABATE CTOHHOCTH

OTueTHaTa CTOMHOCT Ha THPTOBCKHTE B3eMAHUS H 3aThDKEHHS, HAMANeHA ¢ IPOBHM3KS 34 00e3IeHKa, ce
npHeMa 3a NMpHOJH3KTENTHO PaBHM HA TIXHATA COpaBelaMBa cToHHOCT. CrpaBeqiHBaTa CTOHHOCT Ha
($bUBAHCOBUTE TACHBH 3a IIENMTE Ha ONOBECTABAHMATA, ¢a OTPe/IeNeHH Ype3 JUCKOHTUPaHe Ha Ohjelure
JIOTOBOPEHH TAPHYHH [MOTOIM, H3MOM3BAMKH TEKYLIMAT Ma3apeH JTMXBEH MNPOLEHT, NpPEeIOCTaBeH Ha
JpyxcecTroTo 3a ToA00HH (PUHANCOBH MHCTPYMEHTH.

3HauHMn CHETOBOOHH HPHGJIHSHTBJ'IHH OICHKHA H NpPeHeHKH

IMpubnuzuTeNHHTE OLUEHKM U NIPELeHKH ca O0a3HpaHH Ha HaTPYNaH ONHT M APYTH (aKTOPH, BKIIOHHTETHO
ogakBaHws 3a Opiemu ce0urus npu nammanare obcrogrencysa. Jdocrosepuoctra Ha npudIHM3HTCTHATE
OTIEHKH H NPEUEHKH Ce IPepasrieskaa peaoBHO.

JIpyKecTBOTO H3BHPUIBA TIPHOJIH3ATEIHA ONEHKH W MPELeHKH 33 [eJIMTe HA CYETOBOAHOTO OTYATAHE U
OTIORECTSIRAHE, KOWTO MOTAT J1a C& PaziiM4aBaT oT JaKTHIESCKHTE Pe3yNTaTH.

3HaYHMHTe CHETOBOJHH NpPHONM3HTEIHH OLEHKH, TNPH KOMTO HMa 3HAYWTEeH PHCK OT IOoCcie/Bala
CHIIeCTBCHA KOPEKIWH Ha GaJaHCORMTES CTOMHOCTH Ha AKTHBHUTE H ITACHBHATE TIpes clie/TRaIlaTa (PHHAHCOBa
rOO{HA, ¢a OIMHCAHH NO-J0TY:

(a) Hmomu, mauiuny 1t CbOpbICEHUA

Honesnu scueomu

PeroBogcTBoTo Ha JpyskecTBOTO OIpejes O4aKBaHWs IIOJIE3CH JKUBOT M PasXxold 34 aMOPTH3alHH,
CBEP3aHM ¢ TIpUTEKABAHWTE BWMOTH, MAIMHA H chophkeHns (Ilpunosxkenwe 5). Tazu npubmuswurenna
OLeHKa ce Oa3Mpa Ha MpPOEKIMs HA SKH3HEHHA LMKBI Ha akTHBUTe. T4 MOKe Aa ce IIPOMEHH B
3HAYMTEIIHA CTENEH B PE3Y/ITAT HA IPOMEHH Ha IazapHaTa cpeda. PEKOROACTEO e yBeIMYHM pasxo/ja 3a
AMOPTH3ALMATA, KBAETO MOJE3HHA KMBOT € NO-MalbK OT INPEABAPUTENHO OHpPEJCNCHUSA, HIH INe
H3MUINe WIH O0C3LEHH TEXHONOIWHHO OCTApelId HWIM HECTPATETHYCCKH AKTHBH, KOMTO ¢a OmIM
H30CTAaBEHM HITH TIPOJafeHH/ THKBHANPaHH. [I[poMeHHTe Ha MOJIe3HHs )KHUBOT Ha aKTHBHTE, KOHTO MOTaT
fia ObJaT HAIIPABEHH, MOTAT Ja A0BEIAT [0 CHIIECTBEHA KOPEKIKA Ha OajlaHcoBaTa HM CTOHHOCT,

(a) Fnomu, Mauiuni i Coopeicenust (Mpoowbasxcenue)

Hpy>KecTBOTO H3IMON3BA HE3aBUCHMH OLICHHTEIH 32 OIpejielIiHe Ha CIIpaBeIiBaTa CTOMHOCT Ha 3eMHTE H
crpamnTe, KOHTO C& OTYWTA Mo HOpecleHeHa cToitHocT. Kem aeryer 2016 r. € H3BEpIIeHa OliEHKA Ha
CTIPABENIMBH CTOHHOCTH OT JIMLIEH3HPAaH OLIEHHTE) Ha Gasza Ha Ma3apHM JOKa3aTeNCTBa 3eMATA M CIPajIHTe
¢a UPCACTABECHM TIO TIPEOIEHEHA CTOHHOCT, KOSTO ¢ CTIPaBeTHBATA CTOHHOCT HA AKTUBHTE KBM JIaTata Ha
NpeOLIeHKAaTa, KaTo € GOPMHpaH NPEeOLICHBYEH Pe3ePB B pazMep Ha 24 XMl JIB. HETHO OT AaHEBK.

(6) Hanvyu eupxy doxoda

I[py}I(GCTBOTO ¢ JaHBYCH CYGCKT, nonagam mnog KPpHCIHMKLMATa Ha JaHbYHaTa ajMHHUCTpaLHA.
3HauHTeIHA IIpEelcHKA € HGO6XO£[I/IMO Ha 61,£(e HalpaBeHa 34 OIpCLC/BHCTO Ha JaHb4Harda IMPOBH3MA,
I[IJY)KGCTBOTO NpH3HaRa MWACHBM 3a O4YaKBaHW [JaHB4YHH 3aJ0B/DKCHHA Ha Oaza Ha IIPCUCHKa Ha
PBERKOBOACTBOTO. Korato okoHUaTeIHHST HaHBYCH pe3ynTar € pasjiMiucH OT NEPBOHAYAIN0 OTUYCTCHHTC
CYMH, TE3W PasiMKH Ie WUMaT BIAAHHE BBPXY KPaTROCPOYHWA JAaHBK H IIPOBH3WHWTE 3a BPEMCHHH
HadbyHHH pa3/IHKH B [ICPUOAA HA JAHBEYHHUTE PEBHU3HH.
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,MECOKOMBHUHAT XACKOBO” AJl
IPUJIOKEHNAS KbM I'OIAITHNSI ®AHAHCOB OTUYET (IIPOILJIKEHUAE)
31 JEKEMBPH 2020 r.

(6CUYKI CYMU CA 6 XURSOU Aesd)
3HAYHMH cYeTOBOTHH NPROJAIHTEHH ONeHKA H MPeNeHKH (PObIKeHAe)

(6) Obezyenxu na gzemanil

Jpy)xecTBOTO NpHTexaBa ClieqHATe Ipyns (MHAHCOBH aKTHBH, KOHTO ca NpeOMeT Ha aHaNu3 3a
obe3ueHka IO MOJEIA HA OYAKBAHATA KPEIHTHA 3aryoa:

- TBPTrOBCKHA B3€MaHM.

(2) Heticmeawo npednpusmue

B xpag Ha 2019 r. 3a nmpbE UBT ¢e nogeuxa HOBHHH oT Kutaii za COVID-19 (Kopomaempyc).
Curyarpara B Kpasd Ha YoaMyaTa ce ONpefeNdlle OT oTpaHd¥eH OpoH chydaw Ha HeW3BecTeH BHpYC,
moxnmageany Ha C30. [1pes nespeHTe HIKWIKO Meceua Ha 2020 r. BUPYCHT ce pasnpocTpaHl B CBETOBEH
Mamad ¥ OTpHIATENHOTO My Be3eiicTerne HaOpa ckopocr. Ha 11 mapr 2020 r. C30 ofseu nangeMus
Mo OTHOWIEHWe Ha paznpocrpaneHmeTo Ha COVID-19. Ha 13 mapr 2020 r. 6bnrapcKuaT napinaMeHT
rinacyea oOsABABAHETO HA W3BBHPEAHO MONOXKEHHE B cTpaHaTa. H3BBHPEAHOTO MOIOXKEHHe € OTMEHEHO
Ha 13 mait 2020 r., kato ot 14 maif 2020 r, no 30 anpun 2021 r. Ha TePUTOPHUATA Ha CTpaHaTa e obsABeHa
emHpeMU4Ha 00CTAHOBKA BKIFOYBALIA Pa3NHYHH DO BUI OrpaHHYeHHA. PBKOBOOCTBOTO MOTBBPIKAARR,
e rOIMIHI (PUHAHCOB OTYET € M3IOTBEH HA NPHHINIIA Ha AelicTBamoro npeanpuirtue. KoMmanusTa
Maiika — ,,boum Xonmuur® AJl e npedocTaBuna NHCMO 3a MOJKpPeNa, ¢ KOETG TNOTBBLPAKIABA
HAMEPEeHHATA CH JIa TIOIBPIKa KOHTPONHOTO CH y4yacThe B ,,MecokomOunar Xackoso™ AJl, KaKto U npu
HeOOXOTHMOCT Aa TOIKperH GUHAHCORO JIpyKecTROTO, TaKe de CHIOTO /1a € B CHCTOSHHE /1A TTOCPELIHE
TeKYIUIUTEe CH 3ab/DKEHHs, KATTHTATIOBH HHBECTHLMH H [TO€TH aHTAKHMEHTH, KOTaTO CTAHAT JBJDKHMHU.

HMOTH, MAINHHHA H CHOPBAEHU

3emau Tpancmopra  JApyru

crpagd ¥ cpejcTBa AKTHBH Ob6mo
2019 r.
BanaHcoBa cToHHOCT B HAYAJAOTO HAa epHOAA 2,592 - 96 2,688
lpeonerka 3 - - 3
Pasxon 3a aMopTuzanps (53) - {4) (57
Banaucopa cTOMHOCT B Kpad HA FOJHHATA 2,542 - 92 2,634
Kbm 31 nekemBpn 2019 1.
OTyeTHa WM MTPeOLeHeHa CTOHHOCT 2,542 112 235 2,889
Hatpymana aMmopTH3anys - (112} (143) {255)
Banancosa croiinmoct 2,542 - 92 2,634
2020 r.
BanadcoBa ¢cTOHHOCT B HAYAJIOTO HA FOAMHATA 2,542 - 92 2,634
Ormucann JA (1,918) - (87) (2,005)
OTnHcasy aMOpTHIAIHS 43 - 43
Pazgon 3a aMOpTH3ALESL (46) - (5]} (51)
BaiaHcoBa ¢TOHHOCT B Kpasi HA TOQHHATA 621 - - 621
Kum 31 geremepn 2020 1,
OT4eTHa MM NpeoLeHeHa CTOHHOCT 624 112 - 736
Harpynasa amoprysams (3) (112) - (115)
banaucoea cToiimocT 621 - - 6

UmoTH, MAIIHHEA H CHOPLKEHHS (IPOALLKEHHE)
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- MECOKOMBHTIAT XACKOBO” AJ
HPHJIOKEHHUS KbM I'OJUUINNAA ®UHANCOB OTYET (HPOALIKEHAE)
31 TEKEMBPH 2020 r.

(ecuuKy CYMU Ca € XURIOU Ae8a)

AKO 3eMHTE H Crpagure ce BOACXa IO HCTOPHUHCCKA ICHA, TCXHHTE CTOHMHOCTH Higxa ja Opaar

31/12/2020 r. 31/12/2019 r.
OTueTHA CTOHHOCT 1,312 3,230
Hatpynana amoprazanus (713} (919)
bamancosa croiiHoCT 599 2,311

CnpagedHEA CTOHHOCT HA 3eMA H €TpaaH

CnpaBeiuBaTa CTOHHOCT Ha crpaanTe KM gekemepu 2019 r. e onpenenena Ha 0a3a Ha He3aBHCHMA
OLIEHKA, M3BBPIIEHA OT JIMIIEH3HPaH oUeHuTed. PesepBbT OT NpeoLeHKaTa, HaManeH ¢bC CHOTBCTHHS
OTCpOYEH /IAHBK, € TOKA3aH B YBeHWIeHHe Ha ApYyrus BceoOxeaTteH aoxon. llpomennte B 6anaHcoBUTE
cToitHocTH XBM 31.12.2020 r. ce ABDKAT Ha HAYHCIIEHATA aMOPTH3AIHS W OPOJafieHd aKTHBH IPE3
FoAAHATA.

TaGmunara mo-goimy aHaau3upa HEGUAAHCOBUTE aKTHBH, OTYHTAHH YO CHPaBEIUIMBA CTOMHOCT, cTIopen
METO/Ia MM Ha OLeHsBaHe. PainuuHnTe HEUBa Ha ifepapxusra Ha cOpaBeJJIHBHTE CTOMHOCTH ce
OIpene/IAT 110 CJICAHHS HaYHH!

- Kotapass esd (HeKOpUTHPaHH) HA aKTHBHH TTAa3apH 3a HAeHTHYHHA aKTHBH WK nacusd (Hueo 1).

- Bxonosupa JasHM, pasTHIAH OT KOTHpAaHUTE IMEHW BKIOYeHH B HMBO |, KOWTO ca TpocneanMH 3a
AKTHEA WA TTACHBa, KAKTO JHPEKTHO (T.e. KaTO eHH) WIH HHAHPEKTHO (T.€. KATO M2BIEUeHH OT LICHH)
(Huso 2).

- Bxopdimy JaHHMA 332 aKTHBA MM TIACHBA, KOMTQ HE C& OCHOBABAT HAa Na3apHH AAaHHM (T.e. He ca
npocieaumu) (Huso 3).

CnpapeqmaenTe cToiHOCTH KBM 31.12.2019 1. 11 31.12.2020 r. cnopen HUBaTa MM Ha Hepapxus ca KakTo
CITe/IBa:

31.12.2020 1. 31.12.2019 r.

MC®O 13093(a), (6) Hugo 3 Hugo 3
Sems 562 1,102
Crpanm - 59 1,440
621 2,542

TIpez 2019 r. 1 2020 r. He ¢ umano Tpavcepu MSKIY OTACTHHTC HUBA.
TexHHKH, A3N0J3BAHH 32 ONpedelsine HA CHPABEIINBATA ¢TOHHOCT 32 3evm m Crpaan
Semu

3a olleHKaTa HA 3eMHUTe HE3aBMCHMHAT OIEHWTEN € M3ION3RA MeToAa Ha IazapHuTe ananosn. MeronsT
ce ocHoBara Ha, TIpHHTMITA Ha 3aMsiHaTa W [IpHHIMIIA Ha TEpceHe | npemnarade. CpaBHATETHUAT METO
ce OCHOBABA HA OIleHKA Ha ITazapHaTa IleHa Ha WMOT 4pe3 aHaIH3HMpaHe Ha PEeaTHH IIa3apHH CACIKH Ha
JpyTA nogo0RM TIO JIOKAIMA, KauecTBa W Ap. XapakTepHCTHKM HMMOTH. [IpumaradeTo Ha MerToma
TpeanoNara HATHYHETO HA TIPEACTABHTENHA (MOCTATHUHO HANENKIHA) HM3BANKa 3a onpeieclicH Opoid
pecanHd cACNKH B palioHa, PR3 OCHOBAa HA KOWTO Ja MOTAT a C€ HaNpapsT 3aKIIUCHUS 3a KpaliHaTa
FlA3apHA CTOMHOCT HA HMOTA.
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»MECOKOMBHHAT XACKOBO” A /i
HPHJIOKEHUA KBM T'OAUIIHUA PUHAHCOB OTUYET (IMPOALJIZKEHUE)
31 IEKEMBPH 2020 r.

(BCUYKY CYMU CA 8 XUIADU NE6a)
HMmoTH, MAIUHHHA H CHOPBKEHHA (IPOABIUKEHHE)

[Tpu noaxoaa ce u3NON3BAT CHUIECTBYBALUWTE JAHHM 33 CACIKYM W/HIH LEHHTe B palioH4, KOMTO MOrar
Aa C& CpaBHAT € OUCHABAHUA HMOT. ITo Tozmu mauun OI_IGHI/ITGJIHT, H3II0I3BalKH HHCl)OpMaI];HHTa oT
OazaTa JAaHHH T KOMGI/IHHpa CEC CHCHH(I)H‘IHHTG XapaKTEepPpUCTHKK HA OGGI{Ta, 3HAHWATA WM OIIFTAa CH, H
eIHHCTBEHATa KpaliHa Uel € ONpeJefdHeTO Ha Ma3apHa CTOMHOCT HA MMOTA, KBM KOATO
3aHHTECPECOBAHNTE CTPAHK (IIPOAABAY-KYIYBAY) BEPOSATHO 1E CE CHOTHECAT.

Cepadu
3a olleHKA Ha CIpaJuTe He3aBHCHMMST OLIEHHTEN © H3MON3BANl MEeTO/Ia Ha PasXoIHTe 3a Ch3daBaHe.

MeToaBT ce OCHOBaBA Ha BB3CTAHOBABAHE HA DA3XOJOWTe IO M3rpakpaHe Ha oOeKTa npeaMeT Ha
omenka (npeku ¥ kocsenu). IIpu Hero ce M3xoMza OT XHIIOTE3aTa, 9€ B YCIOBHATA HA KOHKYPEHLIM,
»PA3YMHHAT KymnyBad™ He OW mNiaTWil I[OBede, OTKOIKOTO ©OHMXa My CTPYBIH pa3XOOuTe 3a
BB3CTAHOBIBAHE HA AHAIOIMYSH aKTHB ChC ChINNTE (MM CXOAHH} XapaKTePUCTHKHI: MeCTONCIIOKEHHE,
TOTEMIHA, CTPOHMTENHA KOHCTPYKITHA, TIPHJIEXAal] TepeH, CTelleH Ha o0NaropofieHOCT Ha Tepena,
Hanu4gue Ha coOCTBeHa HIDKeHepHa MH(pacTpyKTypa, pasnpezeieHue Ha NPOCTPAHCTBOTO, eTAKHOCT,
CECTOIHUE W 1P,

IMoaxonbT ce OCHOBaBa Ha IPEANOIOKEHHETO, He CTOHHOCTTA ce (opMupa OT CHBKYNHOCTTA Ha
CTOMHOCTHTE Ha MpPHNIEIKAITAAT TePeH MITH MPARC HA CTPOEK H CTPOHTETHHTE PazXxo/iH 3a H3rpakKaaHe
Ha CBIHA 00eKT U HHPPACTPYKTYPHH Bpb3kH. CToHHOCTTa Ha 0OeKTa Ipe/ICTaBILIBA CyMaTa, KOsSTo 01
Ouna HeoOX0AMa, 32 /A ce M3TPajH ONEHsSBAHHIT HMOT BBB BH/2, B KOWTO CHIMECTRYBA, HAMATEH ¢
AKyMyJIHpAHATA AMOPTH3ALI.

Jpmxenne B daancopata croitnocT Ha 3emu u Crpaam:

Crpaan FemMu Odmo
Hauanno camgo xem 1.1.2019 1, 1,490 1,102 2,592
Hauncnena aMOpTH3AHS (50) - (50)
Kpaiino cango kum 31.12.2019 1. 1440 1,102 2,542
Hauanno canao kem 1.1.2020 1. 1,440 1,102 2,542
Hauucnena aMopTH3aIHS (46) - (46)
Oromcann A (1,335) (540)  (1,875)
Kpaiino camgo xom 31.12.2020 r. 39 562 621

Wutopmariins 3a onpeiesiHeTO Ha CTIpaBe;UTHBATA CTOMHOCT U HeHaOIoaeMHITe BXOISITH JAHHH:
HenalmogaeMure BXOJAIIE JTAHHH W3ITOJ3BAHH TIPH OIpele/THETO HA CIPAaBeNIABATE CTOMHOCTH HA
CTPAITATES ¢a KAKTO CITe/Ba:

- crofigocT 1o etamod: 128 — 884 np. Ha KB. M. / KONKOTO € [I0-BUCOKA IIeHaTa M0 TAJIOH, TOJIKOBa I0-
BHCOKA € COpaBeJUTHBATA CTOHHOCT.

- zudecko uaxabapane: 16% — 34% / KONKOTO IMO-BHCOK € MPOIEHTET Ha QH3MHECKO M3XabsBaHe,
TONKOBRA TTO-HHUCKA & CTIPARSTTMBATA CTOWHOCT.

- TEXHHYECKa M CTpodTeNHa obesneHKa: 7% — 59% / KOMKOTO TO-BHCOK € NMPONEHTHT Ha TEXHHYeCKa H
cTpodTelna oberlerka, TONKOBA TTO-HACKA € CTIpaRe/iTHRATa CTOHHOCT,

- HKoHOMEYecka ofesrenka: 12% / KONMKOTO e TIO-BHCOK IIPOIEHTHT Ha WKOHOMHYeCKa 0Oe3IeHka,
TONKOBA HO-HUCKA © CHpaBeINABaTa CTOHHOCT,
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»MECOKOMBHHAT XACKOBO” Al
NPAJIOKEHUWA KbM T'OAUIIHHUA PHHAHCOB OTUET (IMIPOABJIXKEHHUE)
31 IEKEMBPH 2020 r.

(6cuuru Cymu ca 8 Xuasou 1e6a)

HMoTH, MATHHA H CLOPLKCHHAS (MPOTBKCHHAE)

HenabmofaeMuTe BXOAALM JAHHH, H3NOJI3BAHA NIPH ONPEIENIAHETO HA CIPABSIVIMBHTE CTOHHOCTH Ha
3eMMTE, Ca KaKTO CIe/Ba:

- IPSIUTOKCHMS 3 TTA3apHA IIeHa Ha KRa/ipaTeH MeThp Ha HeRacTPOEHH MMOTH B paioHa Ha XacKOBO U
byprac (urbopMalHa OT areHUMH 32 HEABWKMMH HMOTH B Tpaja): 6 — 75 eppo/ke. M. Konkoro ¢ mo-
BHCOKa IICHATa Ha KBAJPATCH METHP, TOJIKOBA TIO-BACOKA € CNPaBe//IMBATA CTOWHOCT Ha 3eMATa.
(BCHUKH CYMH ca TOCOMEHH B XHIAAHM NeBa, OCBEH aKO HE € NOCOYEHO APYro)

Bpp3ka Ha HemazapHUTe JaHHH ChC CIIPaBeLINBATa CTOMHOCT: KOIKOTO € [I0-BHCOKa [ICHAaTa Ha
KBaJ[paTeH MOTE], TOJIKOBA TIO-BHCOKA & CHPaBe/UTHBaTa CTOHHOCT

Ipouec na onensBane Ha cnpaBefIuBa cToliHocT Ha JlpyikecTRoTO

Cl'lpaBeI[JIHBI/ITe CTOHHOCTH Ha 36M4Ta H CIrpaguTe CC CIIPCOCIIAT OT JIMUCH3IUPaHd ONCHUTCIH Ha TIEPHO
ot 3 J0 5 TOAHWHHK, B 3aBHCUMOCT OT IPOMCHHTE Ha LCHOBHTS PaBHHUIUA Ha Ila3sapa Ha HCABMIKHUMMTE
MMOTH B CTPaHATA.

DHHAHCOBH HHCTPYMEHTH II0 KATETOpHH

CueToBOIHHTE TIOTHTHKY 33 (GHHAHCOBH MHCTPYMEHTH <a NPUNOKHUME 34 H30POSHUTE 110-1011Y
eHHUTIH:

AKTHBH HA §aNaHC- OTYHTAHH [0 AMOPTH3HPaHa CTOHHOCT 31/12/2020r.  31/12/2019 .
Teproecku Bzemanna (| lpunoxenue 7) - 3
IMapuanu cpencra u exsuBaneHTH (IIpunoxenne 8) 902 2
902 5
IMacuen Ha 6anaHe- OTUATAHH MO AMOPTHIHPaHA cTOMHOCT 31/12/2020r.  31/12/2019 1.
3aemu ot ceep3any auna (Hpunoxenwe 19) 4,527 4,308
TrprosekH B ApyrH 3aabwkenns (Ipunoxkernue 13) 47 4
4,574 4,312
KpeanTHo KavecTBO Ha PHHAHCOBHTE AKTHBH
Kpemuraoto xadecTBo Ha GUHAHCOBUTE AKTHBH, KOMTO HE Ca HATO DPOCPOYEHH, HAUTO 00e3I[EHEHH,
MOe fia ObJie OTIeHeHO Ype3 CTpaBKa ¢ BBHIIHH KPEOUTHH PEHTHHTH (aKO € BB3MOMKHO) UITH 4pes
HCTOpHYecKa HHGOPMALHA 3d HHBA HA [IPOCPOYM OT TO3K B Huro equn o1 HABIHO pelloBHATE
(HHUHAHCORH aKTHRH He ¢ OWIT TIPeIOTOBOPEH Mpe3 mocleAHaTa TO/THHA.
THProBeKH H APYFH B3eMAHHS 31/1272020r.  31/12/2019 1.
THproBeKM B3eMaHHs OT TPETH JIHIIA - 3
Janb1M 3a BE3CTAHORABAHE 1 1
4

TeproeckuTe B3eMaHHF OT TPeTH CTPaHH M CBHP3aHM JIUIA ca [IpeJMeT Ha HHAUBHIyaJiHA OXIeHKa Ha
KPCOMTHHS PHCK, KOSTO B3¢Ma TIPCIBM HAHUHATA KAUECTBEHA M HECTATHCTHUYECKa KONHMECTBEHA
undopmanna. Ha Gasza Ha Tazu mardopmauums, xem 31.12.2020 n 31.12.2019 r. e ¢ HauncneHa
00e31eHKa Ha B3eMaHH.
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~MECOKOMBUHAT XACKOBO” AJl
IPIJIOKEHUSA KbM I'OJUIIHUS GPHHAHCOB OTYET (IMPOABJKEHHIE)
31 IEKEMBPH 2020 .

{8CUNKY CYMU CA 8 XUAOU 1€8LT)
THProBeKH U APYIA B3eMAHHASA (IPOAL/IKEHHE)

Kom 31 pexemspu 2020 r., HpyKecTBOTO HE pa3noiara ¢ THPTOBCKUTE B3eMaHui. Bn3pacToBHAT
apalli3 Ha Te3H TEPTOBCKH B3EMAHHA € KaKTO cleasa:
31/12/2020r.  31/12/2019r.

Jo 12 meceua - 3
Han 12 mecena - -
- 3

MakcHumanHata CKCIIO3MIMA Ha KPEAWUTEH PHCK KbM OTUETHATA JaTa € GanancoBara cTOHHOCT HA
BCCKH Kiac B3eMaHNA, OIMUCAaHH 10 — Tope. I[I)Y)KeCTBOTO HIMa obesleueHrd 3a B3eMaHIsITa CH.

31/12/2020r.  31/1272019r.
IfapravHH cpeAcTBA H €eKBHBAJICHTH

TlapwaHE cpecTBa B GAHKOBH CMETKH 901 1
Ilapuunu cpeacTra B Kaca B 1 1
902 2

AKHHOHBPBH RamuTaa

Bbpoii akuan (0ma cyma

(xuasan) XHJL JIeBA
KoM 31 nexemepn 2017 1. 167 334
K®M 31 nexemspu 2019 1. 167 334
K®M 31 nexemepu 2020 1. 167 334

HomupantaTa cTOMHOCT Ha akiuuTe € 2 jIeea Ha akupd (31.12.2020 r.: 2 nepa va axnips). Kem 31
AexemBpr 2020 1. BCHYKH aKITHH ¢4 HAIIBIIHO H3IUIaTeHd. Bendky akiyn ca 0OHKHOBEHH KK |
JIABaT PARHH NTPaBa HAa aKITHOHEPHTE.

Axnponepn O6ma cyma
Bpoii aknun XHJL AeBA s B %
Kobm 31.12.2019 1.

Teopra Bopucnaeos Huxonor 38,818 77,636 23,24
,,boHH Xonguur®™ A/l 128,182 256,364 76,76
167,000 334,000 100

06wa cyma
Bpoii aknuna XWJ. IeBa Aans %

K®m 31,12.2020 1.

I'eopru bopucaasos Hukonos 38,818 77,636 23,24
~borr Xommanr® AL 128,182 256,364 76,76
167,000 334,000 100
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SMECOKOMBHHAT XACKOBO” AJl
OPHJIOKEHUA KbM FOUIIHNS ®UHAHCOB OTYET (IIPO/IbJIKEHHE)
31 IEKEMBPH 2020 r.

(GCuUyKlU CYMU CA 8 XUAADY Tesa)
IlpeoneHbYHH H APYIU pesepBH

3aKOHOBHUTE pPe3epBH MPEeACTABIABAT Pe3epBH, U3HCKBAHU OT MECTHOTO 3aKOHOATEIICTBO, KOHTO He
MOJUISKAT Ha pasnpeieicHue non GopMara Ha gueunenta. Jpyrure pesepsu ca opMypaHH Ha 0asa
Ha JIPYTH HOPMATHBHH M2MCKBAHHSA ¥ OT pasmpeleNeHHeTo Ha nevanbara no peuieHde Ha O6moTo
¢hOpaHue Ha aKIIHOHEPUTE.

[IpeoneBBEYHUAT pesepB, GOPMUPAH OT NPEOLEHKA Ha IPYIA 368MU U CIPaly, © HaMaJIeH ¢ OTCPOYEHHS
DAHEBK Y10 JIPUIOAKMMATE JAHRYHA CTABKA, ¢ HAYMCHCHMTES aMOPTHM3allMy BBPXY MpecleHKaTa Ha
CrpagvTe M IIPeOLeHbYHHS Pe3epPB BhPXY 3eMATA.

He pasnpenenenara nedana, MONJIEKE Ha paslpejelieHUe BB3 OCHOBa ycTaBa Ha JpyKecTBOTO M
CBTIT2CHO AeHCTRAIMOTO 3aKOHOATENICTRO.

[IpeoIleHEYHATE W APYTH PEISPRH Ca KAKTO CIIeBA:

3axonopn Ilpeonenvuen dApyru

pezepBH pesepe pesepen  O6mo
Canno xeM 1 ayapu 2019 1. 82 213 677 972
IIpeonenka Ha IMC cwrimaceo MCC16 - 3 - 3
[IpuzHaT npeolLieHLUeH pe3epB /HeTHO OT
DANBIE/ o - (7) - (71
Canno kem 31 gexemppu 2019 1. 82 209 677 968
Canno keM 1 auyapn 2020 1. 82 209 677 968
[pu3Har npecLeHBYeH pe3epB /HETHO OT
Aanpuy/ - (189) - (189)
Cango kbm 31 gexemepn 2020 r. 82 20 677 779

OTCPO‘IGHH JAAHBIH

OTcpodeHATe MAHBIN ca H3YHCIEHH 9pe3 IpHiaraHe Ha MACHBHEA METOJ 3a BPeMEHHUTE pPasiHKH,
KaTo ¢ M3MON3BaHa aHkIHa cTaBka oT 10% (2019 r.: 10%), npunoxnma B TOMMHATA, KOTaTo Ce 04YaKBa
00paTHO MIPOSIBTIEHHE HA BPEeMEHHHUTES PAazIHKH.

OTC]JO“IGHHTG JaHBIH CC KOMIECHCHPAT, KOTATO CHUIECTBYRA IOPUAXYCCKO MPpaBd 34 KOMIIEHCHpaHe MM
H KOraTo OTCPOUCHATE AAHBIH CC OTHACAT 34 ¢/IHAa 1 ChIla Jankyda alMAHHCTPans.

ITpomsanara Ha OTCPOYEHUTE JaHBLUH 34 IOOHHATA ¢ KAKTO CIISIBA!
2020r. 2019T.

B HauanoTo Ha rOAHHATA — AKTHE ([IACHB) (6) (7
Hpuxop B nevanta win zaryoa ([Ipuwimxenne 17) 9 1
B xpas Ha roguHaTa — aKTHB (TIACHE) 3 (6)

OTcpoyennTe JagbIl e KOMIIEHCHPAT, KOTATO CHHIIECTBYEA IOPUAMYECKO NPABO 38 KOMIICHCHpaHe Ha
TeKYIH aHBYAH aKTHBH Cpelly TeKYUIMTe OAHBEYHH TACHBH M KOTare OTCPOYECHHTE NAHBLH ce
OTHACAT 3a eHa ¥ CBIA IaHbYHA aAMUHACTPAITHA.

JIRMKEeHHeTO HA OTCPOYEHHTE MAHBIM (Mped KOMIEHCHPAHeTO HA CYMHTE B CBOTBETHATa JAHBYHA
FOPHCIHKITHA ) TIPe3 MEPHOA € KAKTO CIIeIBa:
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11.

12.

13.

~MECOKOMBHHAT XACKOBO” AJl
MPIJIOKEHUS KbM FOJUUIHUSE ®UHAHCOB OTYET (IIPOILJIKEHNE)
31 JIEKEMBPH 2020 r.

{ectuKU CyMU CA 8 XUAAOU Jeeq)

Orcpoueny janbUH (IPOSL/EKEHHE)
HmoTH, MAINHHHA H

OTcpoueHH JaAHBYHH NACHB: ¢LOPBIKCHNSA Benuko
Kwm 31 gexemepn 2018 1. N N
Ilpuxon B nevanbarta win 3arybara 1 E—
Kem 31 aexemspn 2019 r. (6) (&
Ilpuxon B nevanbaTa WK 3arybara 9 9
Kbm 31 pexemupn 2020 T, 3 3

PaSMepT:T Ha 331"y61/IT€, 34 KOUTO HE € TIPHU3HAT OTCPOHEH AaHbUeH akTHB H CPOKOBETE 3a TAXHOTO
YCBOABAHE Ca KAKTO ClICOBa!

T'oguna HA BLIHAKBAHE JdasHoeT Cyma B XH1. JB.
2015 7. 2020 1. 191
2016 . 2021 r. 210
2017 r. 2022 1. 168
2018 1. 2023 r. 208
2019 r. 2024 T, 203
2020 . 2025 T. 972

I[py}KCCTBOTO HE TIPH3HABA OTCPOYCH OAHBYCH AKTHE BBRPXY HENPH3HATH pasXojH 3a JIHXBH, Kato
cieiaBa.

T'ognna na Bb3MAKBaHE CyMa Ha HeMPH3HATHTE PA3X0/H 32 JTHXBH
2015 . 204
2016 . 178
2017 r. 187
2018 r. 201
2019r. 212
2020 r. 179
3aemu

31/12/2020 r.  31/12/2019r.
Texymn
Juxeu 10 3aemu o1 ceopsanu una (Ipuwioxkenne 19) - 19
HeTexymn
3aemu ot ceppzann auua (Ipuwiokenne 19) 4,527 4,289
Odmo zaemn 4,527 4,308

THProBeKH H APYIH 320 b/IKEHU
31/12/2020 r. 31/12/2019 1.

3aABmKEHNS KBEM TOCTaBHITH 3 4
JaHBUHYE 32 BIDKeHHA 32 2
KpaTkocpodHH 3aBDKEHIS KBM epcoHana 12 10

47 16
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»MECOKOMBHHAT XACKOBO” Al
INIPHJIOKEHUA KbM I'OJUIIHHUA PHUHAHCOB OTHET (INPOAGLJIZKEHUE)
31 JEKEMBPH 2020 r.

{ECUYKY CYMU CA 8 XUAAOU Nieeq)

13. TobproBeky B APYTH 3aabuKeHAA (MPOABLIKEHHE)

14.

15.

16.

17.

Kem TCKYINMUTE 3a20BJOKCHNA KbM NCPCOHATIA Ca BEIIFOYCHH!

31/12/72020 T. 31/12/2019 r.

3aanoKeHHs 3a 3anIaTH 9 8
3anBmKeHns 38 COIHAIHH OCHTYPOBKH 3 o 2
Texym 3a0pDKeHHS KbM HepcoHana 12 10
IIpuxoan or npogamxdn 2020 r. 2019 r.
[Iprxoam ot HacMy 15 18
15 18
Pazxoam 3a 7oX0AH HA MepcoHaa
2020 1. 2019 1.
Pazxonm 3a 3anmaTi KM MepCOHAT (142) (111)
Pazxoym 3a colmanuo oCUrypsasane o 126) (22)
(168) (133)
DHEHAHCORH PA3XONH 2020 r. 2019 r.
Pasxonu 3a TuXBYA KbM CRBP3AHH JIALA (179) (212)
Jpyru GuHaHCORH pa3xomu - -
{179) (212)
Pazxoau 3a KOPNOpPATHEREH IaHBK BLPXY 10X0/1a 2020 T. 2019 r.
JemxeHne B oTcpoueHH fansid (IIpunoxenne 11) °S 1
9

JaHBKBT BEPXY MevanbaTa Ha J[py:KeCTBOTO ce pasirdaBa OT CyMaTa, KoaTo OM ce MoTyuH/ia IpH
NPUIAraHeTo Ha eeKTHBHATA JaHBYHA CTABKA, KAKTO CIeIBA:

2020, 2019 r.
3ary6a npenn nanbpuHO obnaraHe: (1,366) (462)
Janek \a3aucied npu nagpdaa crapka 10% (2020 r.: 10%) 136 46
Jarbuna 3ary0a BBpPXY, KOATO HE € TIPU3HAT OTCPOHSH AaHBUEH
AKTHB {97) (20)
JInxBH B pexkuM Ha cs1ada KaTHTaNH3aIHs, BEPXY KOUTO He e Oun
MIPH3HAT OTCPOYEH JAHBYEH aAKTHR (18) 21)
JpyTH H3MeHeHHUS 12y (4}
IMpuxon 3a KOPNOPATHEEH AAHLK BLPXY JIoXoAa 9 1
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18.

19,

20.

»MECOKOMBHUHAT XACKOBO” AJ
MPUJIOKEHHWUA KbM IN'OAUIIHHUA ®UHAHCOB OTHET (ITPOABJI’KEHHE)
31 IEKEMBPH 2020 r.

(BCUUKY CYMU CA 8 XURAOU AE6A)
YcIOBHM 3aXbJIKCHHA

I[aH'b‘iHHTe Cﬂy}Kﬁl'l MOrar 1o BCAKO BpeME Aa IIPOBCPAT OTHUETHUTE H PCIHCTPUTC B PAMKHTE Ha [IETTE
ITOCHCHOBATSIIHHA TMOAHHHM, CYHTAHO OT 1 AOyaph Ha roguHara, CleaBalla roguHara, Ipei KoATo ©
CIICARANO g4 CE MNaTH JaHBYHOTO 3aABDKCHHE, H Ja HaJI0KaT JOITBIHHTEIHH JaHBYHH 34 4Ab/LEKCHHA
win riodu, Ha PBEROBOACTBOTO Ha I[py}KeCTBOTO HE ¢a U3BCCTHH O6CTOHTGJ'ICTB3, KOHTO HHXAa MOIIH Ad
IOBEIAT AC BH3IHMKBAHE Ha CHITCCTBCHM 3aTRIUKCHHS B TA3H 00MACT,

CJIBJIKH Cb¢ CBBP3AaHHA JIMIA

Kommanmsta malfika ma [pykecteoto e ,.bomm xommumr” AJl, xodaTo ce KoHTponHpa OT Ipyna OT
bHZHUISCKHA W IOPHAIOCKE JTUTE, HUTO eTHO OT KOWTO He Moxe fa OBJie OmpeseneHO KaTo KpadHo
KOHTPOHPALIO NHLUE.

CI[GJIKHTS ChC CBBP3aHU JIMIA Ca KaKTO CJIEABa.

a) Hokynkn Ha CTOKH H YCJIYTH
2020 r. 2019 r.

Iloxyrka Ha cTOKH OF IpyecTBa oT I pymaTa, KOHTPOJIHpPaHH OT KOMIIAHHATA

MaliKa

TMokymika Ha YCIYTH OT KOMIAHHUg Makika

o=
—_

0) Boanarpasienne Ha KIIIOY0BUA YIPABJICHCKH MEePCOHAN
2020 r. 2019 r.
3annaT ¥ APYrU KPATKOCPOYHH BhIHATPAMIEHH (B TOBA YHCIO BHOCKH 34

COTMAITHO | 3/IpaRHO OCHTYpSARAHE) 11 18
11 18
B} 32eMH, NpeIOCTABEHH 0T KOMIAHUATA Maiika
8] 2020r. 2019 r.
B mauaroTo Ha roaunarta 4 308 3,900
OtmycHaTH 3aeMH IIpe3 FoAMHATA 238 605
Hauwcnesm nuxea 179 212
IInaTeHu TUXBH
(198) (409)
B kpas Ha roamHaTa, B T.9.: 4527 4,308
- 2RagHUYA 4527 4,289
- HUXEU - 19

TlomyuenuaT 3aeM e 1o JOTOBOP ¢ KOMOaHuATa Matika ,.borm Xommuur® AJl. [TagexxsT na 3aema ¢ 31
nexemepu 2024 r. EdexTupHuar tuxeeH npouenT 3a 2020 1. e 4% (2019 1. 5,5%).

CrOHTHA cJie] JaTaTa Ha GajaHca

He ca HacTEIHAW 3HAYAME CBOHTHS ¢nesi 31 JlexeMBpH, KOWTO Jla HANaraT JOTTBIHHUTETHA KOPEKIHH B
HH/IHBUAYANHHAA ToAMeH GUHaHCOB oTdeT Ha dpyxecrsoro.
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