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»PABE Umomu“ EOOL
TpunoxeHus kbM 2o08uuIHUMe ¢huHaHcosu omyemu — 31 dexkemepu 2020

B HacTosLeTO ca BKIOYEHW roguluHNTe duHaHcosu otvetn Ha ,[PABE Mmorn* EOO[, Hapu4iaHo no-HartaTek
"lpyxecTBOTO".

,Spase Wmotn” EOO[L e efHONUYHO APYXECTBO C OrpaHuveHa OTroBOPHOCT yupeaeHo Ha 13.12.2007 r. ¢
pewenue Ha CI'C no ¢.4. 19835/2007 r. napT. N2 129800, Tom 1797, B perucTsp |, cTp. 32.

dnHaHcoBaTa roguHa Ha [1pyecTBoTO npuknioyBa Ha 31 Aekemspu,

OcHoBHaTa AeitHocT Ha [Ipy)KeCcTBOTO, CbIMacHO yypeauTenHuTe AOKYMEHTU U CbAaeGHO pelleHune BKoYBa:
nokynka, npofgaxba, CTpoUTENCTBO, HaeMaHe, NpeHaemMaHe 1 NU3NHI Ha BUXUMK BeLLn U HegBUXUMNA KMOTH,
nocpefHNYecTBO B 06nacTTa Ha HeABWKMMUTE UMOTU, NPOWU3BOACTBO, NpepaboTka U TbProBUA CbC CTOKU OT
BCSIKAKbB BWA, He3abpaHeHW OT 3akoHa, KOHCynTaHTCKa [AEefHOCT, TbProBCKO NPeACTaBUTENCTBO U
NOCPEAHNYECTBO, KOMWUCWOHHM, BBTPELIEH W MeXAyHapoAeH TPaHCnopT, CNeAUTOPCKXW W Apyru ycnyru,
TLProBUS Ha eapo W ApeGHO U BHOC U W3HOC Ha BCAKAKBW CTOKW, MO3BOMEHW OT 3aKOHAa, BbTpelleH u
MeXJyHapoheH TypusbM W [BCsKaksa Apyra AeWHOCT, No3BofieHa OT AEeNCTBALOTO 3aKOHOAaTencTBo Ha
Peny6nuka Benrapus.

KomnaHusita uma 1 kroH B Bbnrapua. AGpecsT Ha peructpaums Ha apyxectsoto e 6yn. Butowa, Ne 19, rp.
Codvist. BpoAT Ha Crny)XuTenuTe Ha ApYyXecTBOTO B TEYEHNE Ha roanHaTa e 3 (2019: 3).

1. Mpunoxumn cTanpapt 5 SRR

HacToawuTte (huHaHCOBM OTYETH Ca M3rOTBEHM B CLOTBETCTBUE C MexayHapoaHuTe cTaHfapTy 3a MHaHCOBU
otyetn (MC®O), usroteeHn ot Bopga no MexgyHapogHu cuetosoaHu ctanpaaptu (BMCC), u npuetn ot
Komucusta Ha EBponeickus cbios.

[pyXecTBOTO e OMnoBecTWNO edekTUTe OT NpunoxeHue Ha nybnukysaHn MexayHapoAHU cTaHdapTh 3a
(hMHaHCOBM OTYETH, KOWTO OLlEe He ca B cuna kbM GanaHcosaTta fata W MoXe Ja Umar OTHOLUeHWE KbM
AeliHocTTa Ha [pyxecTBoTo (BUX npunoxerue [.12).

Ha 11 mapT 2020 r. CBeToBHAaTa 3apaBHa opraHusauus obsasu naHgemusita kopoHasupyc COVID-19. Ha 13
mapt 2020 HapogHoTo cbbpaHue rnacysa UsBbLHPEeAHO nonoxeHue B Bbnrapus, B pesynTar Ha koeto Osxa
BbBEJEHU MEPKU 33 OrpaHW4asaHe Ha 3apasaTa, Bi/lovuTenHo paboTta oT BKbLUW, BPEMEHHO 3aTBapsHe Ha
YUUNULLA, YHUBEPCUTETU, PECTOPAHTW, KUHA, TeaTpy, My3en U CMOPTHU CbOPBKEHUA, TbProBun Ha ApebHo, ¢
U3KIIOYEHWE Ha TbProBUY Ha XPaHUTENHWU CTOKW, XPaHUTENHU MarasuHu 1 anTeku.

B pesynTar Ha HanoXeHUTe orpaHunyeHusi, Gele HapylweHo HOPManHOTO (hyHKUMOHUpPaHe Ha BusHecuTte oT
peavLa CeKkTopn Ha MKoHOMUKaTa. 3aTpyaHeHu Gsxa AOCTaBKUTE HA CYpPOBMHW M Marepuanu oT AOCTaBuuLM,
EKCNEANLMNTE KbM KITMEHTW U OCUrypeHocTTa oT paboTHa pbka. Moyt BCUUKM NPEANPURTUSA, Makap U B
pasnuyHa CTeneH, ce Hanomku Aa npeanpueMaT onpefeneHy AeiCTBUS U Mepku 3a npeHacTpoiBaHe Ha
opraHu3auusTa Ha cTonaHckaTa UM AENHOCT, TPYAOBUS pexum Ha paBoTa, GU3HEC KOMyHUKauusaTa u Apyru
acnekTn Ha B3aMMOOTHOLLEHUSITA C KOHTPAreHT!, NapTHbOPYN U AbPXKABHNA UHCTUTY LN,

OpyXecTBOTO onepupa B CEKTOP, YMETO HOpManHO cyHKUMOHUpaHe He Gelle 3HAYUTENHO 3acerHaTo oOT
HanoXeHWUTe OrpaHUIUTENHN MEPKN.

OpyxectsoTo pasnonara ¢ focraTtb4HO No obem cdmHaHcUpaHe, 3a Aa nocpella NMUKBUAHUTE CHU HYXAW.

Cnep oTnyckaHe Ha orpaHuduTenHutTe Mepku cne man 2020 r. JpyxecTBOTO 3anoyHa fAa Bb3CTaHOBSBA
nocrenenHo obuyaitHute o6emu Ha geiltHocTTa cu,

PvkoBoacTBOTO Ha [py)XECTBOTO He e uaeHTuduumpano obnactu BbLB (DUHAHCOBUA OTHET, BbPXY KOWTO
naHaemMuaTa ga uma rnpsiko U CbLECTBEHO oTpaxeHne U eddeKT, BKNIOYMTENHO MO OTHOLLEHWE Ha OLeHKaTa Ha
oTAensHuTe akTuBn U nacmuBn.
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2. OcHoBa 3a OLeHKa |

roanwHuaT hvHaHCOB OTYET € U3rOTBEH CbrMAcHO NpuHLUMNa Ha ucTopudeckaTa CTOWHOCT, OCBEH crnegHuTe
aKTVBMW 1 NacmBu, KOUTO ca NpeacTaBeHy No cnpaBesnusa CTOWHOCT:

®  VHBECTULMM, OTYATAHW NO CipaBeanuBa CTOMHOCT B nevantu unu saryow,
e UHBECTULIMM Ha pa3nonmKeHune 3a npogaxoa.

3.  OyHKUMOHanHa Baﬁbﬁﬁ W BanyTa Ha npeacTassHe

Tosu chuHaHCOB OTYET e npepacTaseH B bbnrapcku neea (BGN), 3akpwriedn ao xunaga. bbnrapckuaTt nee e
tbyHKUMOHanNHaTa BanyTa Ha [Jpy»ecTBoTO.

WaroTeAHETO Ha (hMHAHCOBUTE OTYETU B CHLOTBETCTBUE C M3NCKBaHMsATa HA MCPO n3nckBa OT PbKOBOACTBOTO
A M3BLPLWM NpeueHkn ¥ ADMYCKaHUS, KOUTO BAUAAT BLPXY NPUNaraHeTo Ha CYETOBOAHUTE MONUTUKA U
OTYETEHUTE CTOWHOCTW Ha aKTUBUTE U NACUBUTE, NpUXoauTe K1 pasxoauTte. MNpeLeHKUTe N OCHOBHUTE

AOMYCKaHWS CEe OCHOBABaT Ha WCTOPUYECKM ONUT K Apyrn akTopy, KOUTO ca pe3oHHW npu Tesu
obcTosTencTea, pe3ynTaTuTe OT KOUTO POPMMPaT OCHOBA 3a NPELIEHKM OTHOCHO GanaHcoBaTa CTOMHOCT Ha

aKTMBUTE W NacuBUTe, KOUTO HEe Ca oYeBUAHWN OT Apyrn U3TOYHULN. HeicTButenHuTe pesyntatu moraT pga ce
pasnuyaeaTt OT HanpaBeHUTe npeaBapuTenHn OLUeHKN.

CyeToBOSHUTE MPELIEHKM U OCHOBHUTE LONYyCKaHUA Ce npernexgar perynspHo. Kopekuuu Ha cyeToBofHUTE
npeueHky ce NpaBAT B roAuHaTa Ha NOBTOPHWUS Npernef Ha MpeueHKUTe, ako KopekuusTa ce oTHacsa 3a
Texywara rogvHa, Wiu B rogvHaTta Ha npernega v B Gbpaeijure roguHK, ako NOBTOPHUS fipernen kacae
Tekyuwiata un 6baewmre roguHn.

|
[ApyxecTBoTO € Npnaobuno HeaABWKUM UMOT, CbCTOALW Ce OT YperynupaH nosemneH umort, ¢ nnow 576.80
KB.M. , B KOTO MMOT Ha OCHOBaHWe M3fafeHo paspelleHue 3a cTpoex Ne 190/26.01.2007 r. Ha MnaBHus
apxuTekT Ha rp. Codus u MpoTtokon O6pasey 2 3a OTKpPUBAHE Ha CTpoUTeNHaTa nrolagka v onpeaensHe Ha
CTpoUTENHA NUHUSA € 3ano4yHano cTpouTencTso Ha ,Odnc crpaga ¢ nog3emeH NapkUHr Ha TPU HUBA, MarasuH,
ocbucu, nomeLyexve s3a Tpaconoct”.
B kpasi Ha meceu aeryct 2010r. cTpouTencreoto Ha oduc crpafara € NpuKIIYuIo U TA € BbBeaeHa B
eKkcnnoartayus. ‘

nasapHuTe CTOMHOCTM Ha| cbhnocTaBumyu umotu. CrtabunHata nasapHa UeHa e ofycnosBeHa oOT
MECTOMNONOXEHUETO Ha TepeHa U (OYHKUMOHANHOTO My npefHasHaverve. Nopaau Tesn akTu pbKoBOACTBOTO
cuuTa, Ye koM 31.12.2018 r. ¢cnpaeeanvBaTa CTOWHOCT Ha akTWBa cbBMNaja ¢ LeHarta Ha npuaobusaHe U He ce
HanaraTt 4ONbMHUTENHW OLeHKN 1 0Be3LEeHKN.

[artata Ha npupobuBaHe HT umota e 21.12.2007 r. Llenata Ha npugobnusaHe Ha wvmoTa oTroBapa Ha

Mpes mecel chespyapu 2013r. JpyxecTBOTO NpojaBa efHO NAPKOMACTO, HaxXnAALLo ce B oduc crpagarta B rp.
Cocbusa Ha bvrena Ha 6yn. Liap Bopuc 11l Ne 1 n 6yn. WU. E. Mewos. MNpoaaxHara ueHa e 31 293 ns. n oTrosaps
Ha nasapHuUTe CTOWHOCTU Ha CbNOCTaBUMMN UMOTH.

Mpe3 mecet| toHK 2014r. OpyxecTBOTO NpoAasa 26,21% oT yperynupaH nosemMneH umot, 3 (Tpu) eTaxa B opuc
crpana, 3/58 naeanHu 4acTu |OT NOA3EMEH rapax Ha Tpy HuBa u 26,21% wngeanHu 4actu OT OTAENHW aKTUBH,
KOUTO ca oBLUM YacTu Ha CrpaAa, BCUYKKU Haxodswm ce B rp. Codus Ha bruina Ha 6yn. Llap Bopuc Il Ne 1 1
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6yn. W. E. lewos . LleHata Ha npogaxGata € 5249 448 ns. v oTroBaps Ha nasapHUTe CTOMHOCTM Ha
CBbMNOCTaBUMKU UMOTHU.

Mpes mecew asryct 2019 r. [pyxecTBoTo npoAasa 31,27% OT yperynupaH no3emneH umoT, 3 (Tpu) etaxa B
oduc crpaaa, 5/58 naeanHy 4acTu OT NOA3EMEH rapax Ha Tpu Huea w 31,27% uaeanHu 4actu OT OTAENHM
aKTMBY, KOUTO ca obLM YacTh Ha crpaga, BCUMKM Haxoaawm ce B rp. Codms Ha brena Ha 6yn. Liap Bopuc i
Ne 1  6yn. W. E. Mewos. LieHara Ha npapoaaxGara e 3 936 650 xun.ne. n oTroBaps Ha nasapHuTe CTOMHOCTH
Ha CbNOCTaBUMMN UMOTH.

ApyxecTsoTo € u3bpano Aa OTYUTa WHBECTULUMOHHWUTE MMOTM NO UeHa Ha npuaobusaHe, BkNlo4BalLa
MOKyrnHaTa MM LeHa W BCUYKN pasxoaun A0 BbBEXAAHETO UM B EKCnloaTauus, HamaneHu ¢ HauncneHata um
amopTu3auma 1 3arybun ot obealeHka.

Mocneagallo U3BbPLUBaAHW pa3XoA4W MoraT Aa ce Kanutanusupar camo B cnyqa|7|, ye BOAAT A0 yBenn4apaHe
Ha WKOHOMMYecKaTa u3roga OT Non3BaHeTO Ha CbOTBETHUA aKTKUB, 3a KOroTO ¢a U3BBbPLUEHU. Bcuukn octaHann
nocriesally pasxonu ce oTYUTAT KaTo TEKYLW pasxoau B oT4eTa 3a BCeoOXBaTHUA [0OX04.

AmopTusauunTe ce onpepenar NVHEHO 3a nepuoga Ha OLEHEHUs MOJe3eH XUBOT Ha akTUBUTE W Ca KakTo
cnepea:

¢ Crpaga 40 roanHn
e MalmHK 1 CLOPBXEHUS), KOMMNOHEHTU Ha crpaaarta 15 roguHu
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TexHuka 3a OI.I.G!EWIBGHB

3Haunmmn
HeHabnwaaevm
BXOAAWYN JaHHU

B3auMoBpBb3ka Mexay
KIIYOBKM HeHabnoaaeMu
 BXOASIM AAHHU U
crnpaBeanusa CTOMHOCT

3a semute .
OcHoBEH MeTog, MpuriaraH Npy oLeHKaTa Ha CTOMHOCTTa Ha
3aeMsTa € METOALT Ha MasapHUTE aHanosu (MosHaT oLUe KaTo
cpaBHUTENEeH MeTog), koiiTo ce Baaupa Ha WHopmauuna 3a
OelcTBUTENHO UaBbpLIEHN npofambu unu oepTi 3a
npofaxGu Ha NofoBHU UMOTU, C XapakTepucTukK Bnaku oo
Tean Ha oLeHsBaHUS UMOT KaTo: MeCTOroNoXKeHne, ronemuHa
Ha napuera, cTeneH Ha 3acTposiBaHe, CTeneH Ha uarpaeHocT
Ha enemeHTUTe Ha KOMMNnekcHoTo obluecTeeHo obcnyxeaHe,
WHXeHepHa WHGPacTPYKTypa, cTerneH Ha TpaHCrnopTHa
AOCTBLIMHOCT, EKONOrNYHN YCNOoBNS, nﬂmaneKaTenHocr Ha
HaceneHoTo MACTO W paiioHa. Ha npuHuMna Ha cpaBHeHuATa, ¢
nomoLuTa Ha Kopurupatiy koetuumeHT, OTYUTaLLW CTeneHTa

Ha pasnuuve Ha KOHKPeTHUS OLieHABaH UMOT cnpsmo usbpaHuTe

aHanosu ce ussexa eavHuYHaTa cnpaseanuea nasapHa
CTOMHOCT Ha 3emsaTa. Tasu CTOWHOCT,|YMHOXEHA No nnoLwTa Ha
naplena jaea Herogata cnpaeegnvisa nasapHa CTOWHOCT.

3a crpagure

MeToasT, KOUTO Aasa Hai-pobpa uHﬂ.w{auuﬂ 3a nasapHaTta
CTOWHOCT Ha AafeH HeaABMKUM UMOT € OTHOBO METOALT Ha
nasapHuTe aHanoau,

Npu MeTofa Ha nasapHWTe aHano3v ¢e NPaBAT CpaBHEeHWS
MedNay OLeHABaHUA 0BEKT CbC CXOAHN ETanoHHN UMOTH, YUATO
LieHa e ussecTHa Ha Basarta Ha Taka HapeveHuTe "nasapHu
MHOXMUTENN".

ETanorHuTe uMoTv cneea aa ca aH?ﬂDFHQHM Ha oueHABaHUA
no BWA Ha HaceneHoTo MACTO, paroH Ha UMoTa K
MECTOMOMOXEHNETO MY B HEro, .!'IOKaI"FHEI MHXeHepHa
UH(pPAcTPYKTYpa U eNemeHT! Ha Komp.neKCHo obLuecTeeHo
obcnyxsaHe, TpaHcnopTHa AOCTBIHOCT, rpunexaly TepeH,
CTerneH Ha 3acTposiBaHe, HauuMH Ha usrpaxane, cTeneH Ha
3aBbPLUEHOCT, (BYHKUNMOHAMNHOCT, pr:roacm npuenekaTenHocT
(nasapHa KOHIOHKTYpa), Bb3MOXHA [OXOAHOCT, NEepeneKkTUBHOCT
1 ap. TaxHaTa ueHa Tprabsa Aa bbvae im BEeCTHa, T.e.
Heobxogumo e Aa uma HagexaHa uHopMauus oT Beye
OCBLLECTBEHN NPoAaXGK unu odepTHa uHbopMaLus, KOSiTO
EKCMepTHO CEeNeKUMoHUpaHa Aa Nocnyxu 3a OpUeHTUP OTHOCHO
LieHaTa Ha oLieHABaHusA obekT.
MasapHUAT MHOXWUTEN NPEACTaBNABE OTHOLLUEHNE Mexay
nasapHarta LeHa Ha AafeHus HeaBmKUM UMOT W ApYyr Heros
nokasaren: sacTtpoeHa nnow, P3[1, sacrpoeH obem, nnow Ha
napuenau ap.

OueHkaTa no T03n MeTo criefsa nNo-Aony uanoxeHara
MpWHLIMMHa cxema:
Ma3apeH aHanor |
MasapeH aHanor |l
Masapex aHanor |l
MNasapeH aHanor |
YcpepaHeHa cTOWHOCT Ha nabpaH nokasarten

*KonuyecTseH UIMepUTen Ha nokasaterns (3a ouleHABaHUA

oBekT) |

= [lasapHa CTOMHOCT Ha crpagute

1. OrpaHudenne B
JAocTbnHOCTTa ao
uHhopmauus 3a

OEACTBUTENHO UW3BBPLUEHK
npoaaxtu wunu ocpeptn 3a
npogaxGu Ha noaobHn nnu
€TanoHHU NMOTHU ;

2. HanpaeeHu HacTpoWnkn
NocpeacTBoOM  KOPUrMpalLm
koeduUMeHTH,  oTumUTam
cTeneHTa Ha pasfnuyve Ha
KOHKPETHUS OLEeHsIBaH UMOT

CrpsaAMo n3bpanHute
aHanosm, KaKTo u
nocpeacTsoM nasapHu
MHOXWTENN,
npegcraenasaliy
OTHOLLEHWE mexay
nasapHara ueHa Ha
OafeHUs HeBYXUM UMOT W
Apyr HeroB  nokasarten:
sactpoeHa nnow, P3N,

3acTpoeH obem, nnou, Ha
napuena u ap.;

‘Onpepenerara

cnpaeeanuea CTOWHOCT e

ce yBenuuu (Hamanu) ako:

= Mpu no-gobpa AoCTBMNHOCT
Ha uHdopmaLus 3a
[AeACTBUTENHO U3BLPLLIEHN
rponaxou unn oepT 3a
npoaaxbu Ha nogoBHu nnu
eTanoHHu UmoTH, BposaT Ha
uanonseaxuTe
caenku/octbepTn 3a
CpaBHEHWe Ce yBernnyu
(Hamamm);

L ]
=1
2
=
o
=1
=
o
—
o
{o]
e
L]
S
@
—

KopUrnpaum koeuLneHTH
1 NasapH1 MHOXUTENN ce
wanonsear;
Kopurupauwre
KoeUUNEHTN 1 NasapHu
MHOXUTENM Ca NO-HUCKN
(no-Bucokn);
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nMcaHWe Ha 3HA'

e e |

| 1. IHBECTHUMOHHY UMOTH, NPOALIKEHHS

CnepgHaTa Tabnuua npeacTasn paBHeHWE Ha OBWKEHWETO OT HadanHoTo canao Ao KpaiHoTO canpo Ha
cnpasegnueuTte CTOMHOCTY Ha VHBECTULWUOHHUTE UMOTMN.

2020 2019

OTueTHa CTOMHOCT:
B HA4anoTo Ha nepuoaa 10 625 14 850

Ha NOCTbLNMNUTE Npes nepuofa - -
Ha u3nesnuTe Npes nepuoaa - (4 225)
B Kpas Ha nepuoga 10 625 10 625
AmopTusauus:
B HA4anoTo Ha nepuoaa 2814 3317
HayucneHa npes nepvoga 303 361
oTnucaxa npes nepuoga | - (864)
B Kpas Ha nepuoaa | 3117 2814
BanaHcoBa CTOMHOCT B Kpém Ha
nepuoaa | 7 508 7 811
2. [ABnroTpaiiHu MaTepUanHu akTMen :

MbpBOHaYanHo nNpusHaBaHe

HOunrorpaitHuTe MaTeleaJ'IHIIJ aKTuBU ce OLEeHsBAT NbpBOoHaYanHoO no ueHa Ha npm,qoﬁvlaaHe, KOATO BKNIOYBA
pasxoauTe, Npako CBbp3aHn|C ﬂpI/I,D,OGVIBaHeTO Ha akTuBa. KoraTto B gbnroTpanHutTe marepuanHii aktueu ce
CbABPXKaAT KOMMOHEHTY C pasfiniyHa NPOALIKUTENHOCT HA NONE3EH XUBOT, T€ Ce OTHUTAaT OTALSNHO.

MocneaBala oueHka

3a yenute Ha nocnegsalla oUeHKa Ha SbAroTpaiHuTe martepuanHu aktusy, [pyXecTsoTo npunara mogena
Ha uUeHaTa Ha npuaobuBaHe W NPeACTaBs MaTepuanHuTe akTuBn No LeHa Ha npugobuBaHe MUHYC
HaTpynaHara amopTtusauus |v1 HaTpynaHu 3arybu ot obesueHka. Mevanbu u 3arybu npu oTNMUCBaHe Ha
ABArOTpaliHY aKkTMBW (ONPEHEnsaT Ce KaTo pasnuka Mexpy nocTbhfneHusTa v GanaHcosara CTOMHOCT Ha
aKTuBa) ce NpusHaBaT HETHO B APYrv NpUXoAw/Apyru pasxogu B nevandu unu sarybu. [pyrn nocneasaiiu
pa3xoau ce KanuTanusupar |camo B CriyyauTe, Npu KOUTO € BEPOSITHO APYXKECTBOTO Aa nonyyn 8 Gbheule
WKOHOMUYECKN USTOAN, CBBP3aHM C akTuBa.

AmopTusauun

AMOpTU3aUMsATa ce M3YNCINsABa Taka, Ye Aa ce M3nuwe ueHata Ha npuaobveaHe Ha WUMOTUTE, MailuvHuTe,
CHOPBLXEHUATA N 0GOPYABaHETO, HamManeHa ¢ oYakBaHaTa UM OCTaTbyHa CTOMHOCT, Ha 6asa NuHelHus meToA
33 oYaKBaHWTE UM NONEe3HU XUBOTKN, KaTo 0BUKHOBEHO ce Npu3Haea B nedanbara unu sarybara.

= KomnioTpu v nepucbepHun yctporctea 2 — 10 roguHu
|

= CbopbxeHua u oGopyasaHe 3 -6 roguHu n 8 meceua
= TpaHcnopTHU cpenCTiBa 4 rognHu
= CTonaHcku uHBeHTap 6 roguHun u 8 meceua
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3. Hem

SRR

Mpu3HaBaHe U OUEHKA M NOCNeaBalln pasxoau

HemartepuanHute akTuen ca NpeLCTaBeHun No LeHa Ha npuaobvBaHe, HamaneHa ¢ HayucneHaTa amopTusaLma
u 3ary6u oT obesueHka. Pasxogute, CBbp3aHu C NOAAPLKKATA HA COTYepHW nporpamu ce npusHaear 3a
Pas3xoz Npwu TAXHOTO Bb3HUKBAHE.

AmopTusauusa

AMopTUsaunsaTa ce Haducnasa Ha 6asa NuHenHus metoa no yCTaHOBEHUN HCOPMU C Lien npeHacsaHe B pasxoj
CTOWHOCTTa Uy oueHkaTa Ha ObNroTpaHUTEe akTUBK 32 BPEMETO Ha 0YakBaHWA CPOK Ha M3Non3BaHe.

| 4, DUHAHCOBU aKTMBM U NAacUBM

4.1 Knacudukauyus

OpyXecTBOTO Knacudpuunpa He-aepuBaTtuBHUTe (hUHAHCOBU aKTUBW B CriefHUTE KaTeropun: uHaHCoBU
aKTMBU, OTYUTAHU NO CnpaBejnnBa CTORHOCT npes nevanbara unu sary6ara, (prHaHCOBW akTVUBW AbPXaHN A0
nagex, 3aeMun 1 B3eMaHusi, U/ (bMHaHCOBU aKkTUBW Ha pasnonoxeHue 3a npoagaxta.

[pyxecTBoTO KNnacupuumpa He-AepuBaTUBHATE (PUHAHCOBY NACUBU KaTo ApYri OUHAHCOBU Nacuem.

(i) He-gepuBaTnBHU hviHAHCOBM akTUBM 1 (DUHAHCOBW NAcuBK — Npu3HasaHe U oTnMcBaHe

[pyXecTBOTO MbPBOHAYANHO NPU3HABa 3aeMu U B3EMaHWs 1 U3LafeHN AbNroBU LEHHU KHWXa Ha Aartara, Ha
KOSTO Te ca Bb3HUKHanW. Bcuuku Apyrv DUHAHCOBM akTMBM 1 (DUHAHCOBM nNacuwBu ce rnpusHasatr
NbpBOHaYanHo Ha AaTaTta Ha ThpryBaHe.

[pyXecTBOTO OTAUCBa (PUHAHCOB aKTMB KOraTo [AOrOBOpPHWUTE NpaBa 3a NapuyHWTe MoTOUM OT aKkTuBa ca
noracexn, unu [JpyXecTBOTO NpexBbLPNX Mpaeata 3a NosiydaBaHe Ha AOroBOPEHWTE MapuyHn notouu oT
(bVHaHCOBMA aKTUB B CAENKA, CMOPEeA KOATO 3HAUNTENHA YacT OT BCUYKM PUCKOBE U M3roam oT cobCTBEHOCTTa

Ha (bUHAHCOBUA aKTuB ca HF;)E)(B'pr‘leHI/I, Unn HUTO Npexsbpns, HUTO 3a4bpXa 3HadnTenHa 4acTt OT BCUYKKU
puckose n nsrogun ot COBCTBEHOCTTA 1 He 3ana3Ba KOHTPON Haj NpexBbpneHnsa akTuB. Bcsako y4yacTue B TaKbB
oTnUcaH d)MHaHCOB aKTuB, KOETO € Cb3[AafeHO U 3aabPXaHo OT ﬂpy)KECTElOTO, ce NpusHaeBa Kato oTAaeneH
aKTue Unun nacus. .

ﬂpymeCTBOTO oTnucea q.)VIHa:HCOB nacueB Korato HerosBute [OroBOpHU 3aAb/KEeHUA ca M3nNbIHEeHW, Wnn ca
OTMEHEeHU, Unu ca N3TeKnu.

PUHAHCOBU akTUBU U MacuBW Ce& KOMNEHCUpaT U HeTHaTa CTOMHOCT ce npefcTaBs B oT4yeTa 3a hUHaHCOBO
|

CbCTOAHWE Toraea U camo Toraea, Korato ,D‘py)KeCTBOTO nMma npaBHO OCHOBAHWE Aa HeTupa Cymute u nMa

HamepeHue Unn Aa ypexaa Ha HetHa Ga3sa, unu ga peanusnpa aktusa v aa ypeau nacisa egHoBpemMeHHo.

(ii) He-gepuBaTueHY (DPMHAHCOBU aKTUBM - OLIEHSAIBaHE

»  QuHaHCOBU akmueu, _L)muumaHu no crnpasednauea cmoliHoem npes nevanbama unu zagybama
|

®urHaHCOBUTE aKTUBU, OTYUTEHM NO CrpaBeAnuBa CTONHOCT B nevanbara unv 3ary6ara BknoqBar
MHCTPYMEHTY 32 ThPryBaHe, KOUTo [IpyecTBOTO AbPXN OCHOBHO C LN KpaTkocpouHa nevanta. Teau
(hMHAHCOBM aKTUBYW BKNIOYBAT MHBECTULIMW, Y JOTOBOPYU 33 AEPUBATUBY, KOWTO HE Ca NpeAHasHayeHu 3a
onpegenexa Len 1 eekTUBHN XeaKpaLy NHCTPYMEHTUN KakTo U 3a4bIDKEHNS MO KPaTKOCPOYHU Npoaaxtu Ha
(PUHAHCOBN MHCTPYMEHTU. BCUYKM HETHM 3a4BIKEHUS NO AEPVUBATUBY 3@ TbpryBaHe (OTpuULaTeNHU NPOMEHY B
CnpaBeAnvBaTta CTOMHOCT), KAKTO U U3AaAEHU ONLMY, ako UMa TakvBa, Ce OTYMTaT KaTo NacuBy 3a ThprysaHe.

11
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4. ®uHaHCOBW aKTUBM

| NACWBM, MPOABIKEHUE

s QuHaHcosU akmugl dbpxaHu do nadex

PuHaHCOBM akTUBY AbPXaHW A0 nafex ca aktuBu C thukcupaHa unu yctaHosrMa AOXO4HOCT U CbMKCI/IpaH
nagex, kKouto ﬂpyx(eCTBOTO “Ma HaMepeHWeTO U Bb3IMOXHOCTTA Aa AbPXU A0 NaAex. Tesun akTviBu ce
Npu3HaeaT NbpBOHAYaNHO MO cnpaBenvBa CTONHOCT MIC BCUYKN NPSAKO CBBP3aHN pasxoaun no caenkara.
Cnea nbpBOHaYanHo npusHaBaHe Te ce oUeHABaT No aMopTusnpaHa CTOMHOCT, N0 MeToAa Ha e(beKTVIBHVIﬂ
nXBeH NPOLEeHT.

»  3aemu u 83emaHus

Tesu akTnBu Ce Npu3HaBaT MbpBOHaYanHo no cnpaseAnuMea CTOWHOCT NMIOC BCUYKKN MPSAKO CBbP3aHW pasxoau
no caenkara. Cnep mbpBOHaYanHo npusHaBaHe Te Ce OLEHABAT Mo amopTusnpaHa CTOAHOCT, NO MeTo4a Ha
ePEKTUBHUA NNXBEH NPOLEHT.

= [lapu u napuyHu exeusaneHmu

MapuyHUTE cpeacTBa U NapuyiHUTE ekBUBanNeHTH BKITIOYBAT Napy B Kaca W No pasnnallaTenHn CMeTkU B 6aHku,
C [IOrOBOPEH MaTypUTET OT TPU Mecela uau no-mManko OT garara Ha CKntodeaHe, KOUTO HOCAT HECbLUEeCTBeH
pUCK OT NPOMsAHa B crpasefnueara CTOWHOCT. MapuyHn cpeacTea M nNapuyHU U NapuyHW eKBUBaneHTu ce
OTYMTaT NO amopTU3NpaHa CTOMHOCT B OTYETa 3a (*)VIHaHCOBO CbCTOAHNKE,

*  QuHaHCOBU aKmusu Ha pa3rnosoxeHue 3a npodaxba

Tesn akTuBM ce NpuU3HaBaT MbpPBOHAYanHoO NO CnpaBeasivBa CTOWHOCT NG NPAKO CBbP3aHUTe pPasxoau no
caenkata. Cneg nbpBOHAYaliHO NpU3HaBaHe Te Ce OUeHABaT No cnpaBefnusa CTOWHOCT, KaTo NPOMeHuTe,
pasnuyHu OT 3arybu 3a obesueHka W BanyTHU KypcOBWM pasnuku OT AbArOBM WHCTPYMeHTU (BuX (e)(i)), ce
otyuTtar B [B[ # ce nNpeAcTaBAT B pe3epB 3a cnpaBefnuea cTolHocT. Korato Takusa akTWBK ce OTNUCBAT,
cymara, HaTpynaHa B pe3epsa, ce peknacudulmpa B nevyanbara unu sarybara.

(iii) He-aepuBaTvBH| (hHaHCOBU NacuBy — oLeHABaHe

He-gepusaTtueHM (bMHAHCOBW NacKBYU Ce NPU3HABAaT NbpBOHAYanHO No cnpasejgnusa CTOWHOCT, Hamanexa ¢
BCUYKKN NPAKO CBbP3aHW pasxofu no caenkarta. Cnep nbpBOHayanHo npusHaBaHe Tesn nacuBu ce oueHsiBaT
Mo amopTuanpaHa CTONHOCT, KaTo ce U3nonssa metoda Ha eddeKTUBHUA NUXBEH NPOLIEHT.

4.2 OueHsiBaHe NoO cnpaBefnuBa CTOMHOCT

CnpaBegnuea CTOMHOCT € LieHaTa, kosTo 6u 6una nonyyeHa npu npopaxbara Ha akTMB WNW nnareHa npw
NPexsbprsHETo Ha nacue B obuuaitHa caenka Mexay nasapHU y4acTHUUM KbM jaTaTta Ha OueHsBaHe Ha
OCHOBHUS Nnasap 3a APYXECTBOTO WM NPV nuncaTta Ha TakbB, Ha Haii-M3roAHWUS Nasap A0 KOMTO APYKECTBOTO
“Ma JOCTbN KbM Tasu gara. CnpaBeanueata CTOWHOCT Ha NacuB OTpassBa puUCKka OT HEUSMbIHEHWE Ha
33 bIMKEHVETO.

Korato e Bb3amMOXHO, [lpy)XeCTBOTO OLleHsiIBa cnpaBefnuBata CTOMHOCT Ha eAWH WHCTPYMEHT, W3ronssainku
GOpCoBUTE LieHN Ha aKTUBHWS Nasap 3a TO3W WHCTPYMEHT. [asapbT ce cunTa 3a aKkTMBEH, ako CAenkuTe 3a
TO3N aKTWUB UMW NacuB Ce M3BLPLUBAT C JOCTATbYHA YECTOTa U 0BeM, Taka ye ce Ocurypsisa HenpekbcHaTta
LleHoBa UHGopMmaLms.

Ako HaAma GopcoBa LieHa Ha akTueeH nasap, ApYXeCTBOTO U3NOoN3Ba TEXHWKKM 3a OLEHsABaHe, KaTo MakcumarnHo
nanonsea nogxoaswn Habnogaemn BXOAAWM OaHHW W cBexaa A0 MUHUMYM  W3NON3BaHeTO Ha
HeHabniogaemute. Wsbpanara TexHMKa Ha oueHaBaHe o6xBawia BCUYKM (haKToOpW, KOUTO MasapHUTe
y4acTHUUM Buxa B3enu B Npeaeug npu UeHoobpasyBaHeTo Ha caenkaTa.

Hait-nobpoTo gokasartencTeg 3a cnpaeeanuMea CTOMHOCT Ha (ODUHAHCOB MHCTPYMEHT oBuuyailHo e ueHarta Ha
caenkara, T.e cnpaBeAnvBaTa CTOMHOCT Ha NPEexXBbpPNeHOTO WM NONYYEeHO Bb3HarpaxaeHne. AKo
APYXKEeCTBOTO onpefenu, Ye| cnpasednuBaTa CTOWHOCT MPU MbpBOHAYanHO MpU3HaBaHe ce pasnuyasa oOT
LueHata Ha caenkata U HaAMa J0oKasaTencTBO 3a chnpaseasinBata CTOMHOCT Jpes GopcoBa LeHa Ha cxogeH
aKTWB WUNK Nacue, HUTO TA ce baampa Ha TEXHWUKA Ha OLEHABaHe, KOATO U3NosaBa 4aHHW OT Habnwgaemu

| 12
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31 KTUBM 1 NACHBH, NPOABIKEHHE

nasapw, Torasa (PUHAHCOBUAT MHCTPYMEHT NbPBOHAYANHO Ce OLieHsIBa NO CpPaBeAnBa CTOAHOCT, Kopurupasa
[a pascpoyyM pasnukata Mexay cnpaseanusa CTOMHOCT NMpU MbpBOHaYanHo npusHaeaHe M LeHaTa Ha
caenkata. B nocneacTeuve Tasw pasnvka ce npusHaea B neyantu n 3aryGu pascpoyeHo Ha noaxoasiya Gasa 3a
KMBOTA Ha WHCTPYMEHTA HO He MO-KbCHO OT MOMEHTA, KOraTo OLeHKaTa MOXE M3LANO Aa ce nogkpenu ot
HabniogaemMv nasapHv AaHHW WK caenkarta e npukryeHa.

AKO aKTuBa unn nacvea, KoMTo ce n3Mepsa no cnpaseanusa CTOMHOCT UMa LieHa ,Kynyea” u LeHa ,npojasa’,
TOraBa APYXECTBOTO M3MEPBA aKTUBUTE M ABJITUTE NO3ULMK NO LeHa ,NpoAaBa’, a NacuBUTE U KbCU NO3nLum
no uena ,kynysa’”.

CnpaBeanueata CTOWHOCT HA /[IENO3UT Ha BWUXAAHE € He no-manka oT cymarta, AbShKMMa nmpu rouckeaHe,
JAVCKOHTMPaHa oT NbpBOHaYanHara aarta, Ha KosiTo Aeno3nuTa MOXe [a cTaHe U3UCKYeM.

[OpyXecTBOTO NpusHaBsa TpaHchepn Mexay HUBaTa Ha epapxusiTa Ha crnpasefnueuTe CTOWHOCTU KbM Kpas
Ha OTYETHUA Nepuoa, Npes KONTOo e Bb3HWKHaNa npoMsHara.

4.3 O06e3ueHkKa

3ary6ute oT obesleHka NpW akTUBK, OTHETEHU MO aMopTU3MpaHa CTOWHOCT, Ce U3MepBaT kaTo pasnukarta
mexay 6anaHcoBaTta CTOMHOCT Ha (PUHAHCOBUA aKTWB U CerallHaTa CTOMHOCT Ha NpuGMVSUTENHO W3YUCTEHN
6baely napuyHW NoTouM, AUCKOHTWPaHU MO MbpPBOHAYANHUS emeKTUBeH NWXBEH NPOUEHT Ha akTuBsa.
3arybute ce npusHaBaT B nNe4anbu u sarybu U ce oTpasaBar B KOPEKTMBHA CMEeTKa CpeLly Kpeautn u
B3emaHun. JluxsaTa BbpXy oDesLeHeHWs akTMB MPOAbMXKAaBa Aa ce NpusHasa npe3 nepnoja Ha CKOHTOTO.
KoraTto nocnegsallo chBUTUE CTaBa NpuuvHa 3a HamanaBaHeTo Ha 3arybata oT obesleHka, HamaneHneTo B
3aryGara oT obesLeHKa ce CTopHUpa B nevantu u sarybu.

3arybute or obesueHKa NPU MHBECTULMOHHW LEHHW KHWXa Ha pasnonoxeHne 3a npopaxba ce npusHasar,
KaTo akymynupaHaTa 3aryba, npusHaTa SUPEKTHO B COGCTBEHWUN KanwuTas, ce Npexsbpns B nevantu v sarybu.
AkymynupaHaTta sary6a, npexebpreHa OT kanwtana u npusHata B nedanbu u 3arybu, e pasnukara mexay
LueHaTa Ha npuaooGuBaHe, HETHa OT BCUYKYM NOracsiBaHWa Mo NWXBW W amMopTu3auuu, U HacTosllaTta
cnpaBeanMBa CTOMHOCT MUHYC BCMYKM 3arybu OT obesueHka, npusHaTy npean Tosa B nevanbu u 3arydu.
MpoMeHuTe B npoBMU3MMTE 3a obe3leHka, CBbP3aHU CbC CTOWHOCTTA BbB BpPEMeTo, Ce 0Tpa3ssar KaTo
KOMMOHEHT Ha NPUXOAN OT NINXBU.

Ako B cnepBall nepuog cnpagse,anBaTa CTOWHOCT Ha obesueHeHa AbMroBa LeHHa KHUra Ha pasnonoxeHue 3a
npoaaxba ce ysenuuu n yBenuyeHneTo Moxe 0DOEKTUBHO f1a C& CBBbPXE CbC cubuTne, Bb3HUKHANO cnepj kato

3ary6aTa ot obesueHka e Guna npuaHaTta B nevyantu u 3arybu, saryb6aTta ot obesleHka ce CTOpHUpa, KaTo
cymaTa Ha CTOPHOTO ce NpusHaea B nevantu u 3arybu. Besko nocneasawlo eb3cTaHoBsiBaHe, obaye, B
cnpaBennMearta CTOMHOCT Ha ofesueHeHa KanuTanoBa LeHHa KHUra Ha pasnonoxeHue 3a npoaaxba ce
npusHasa AUPEKTHO B KanuTana.

4.4 Mevyan6u u 3arybu oT nocnejsauia oLeHKa

ApyxecTBoTO OTUUTa nevanture u 3arybute oT nocrieasauia OUEHKa Ha (HMHAHCOBUTE aKTWBW AbPXaHW 3a
TbprysaHe B OoT4eTa 3a BceobxBaTHUA aoxog. MNevan6ute u 3arybute B pesynTaT Ha cnpaseanuearta oueHka
Ha UHBECTULNM NpeaHasHayYeHu 3a npogaxba ce Npu3HasaT B KanuTana Ha [lpyxecTBoTo.

_ O6e3leHka Ha He)MHAHCOBM aKTUBY

KbMm patata Ha usrotesiHe Ha OTueTa 3a OMHAHCOBOTO CLCTOAHNE Ce W3BBPLIBA Npernes Ha GanaHcosuTe
CTOHOCTK Ha aKTuBUTe Ha [Ipy)KecTBOTO, 3a Aa Ce onpefeny Aanu CbLUECTBYBaT MHAMKaUMK 3a obesleHka. B
criyyai, Ye TakMBa WHAMKALWW CbLUECTBYBAT Ce ONpeAens Bb3CTaHOBUMATa CTOAHOCT Ha aktuea. 3aryba or
obesLeHka ce Npu3Haea B ciyyanTe, B KOUTO GanaHcoBaTa CTOMHOCT Ha akTuea unu Ha ofekTa, reHepupaly
napuyHK NOTOUM € NO—BKUCOKA OT HeroBaTa Bb3CTaHOBUMA CTOMHOCT. 3arybure oT ofesleHka ce npuaHasaT B
neyan6wv v sarybu.
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MposuausTa ce npusHasa B OT4yeTa 3a (PUHAHCOBOTO CHCTOSIHWE, KOraTo JpyXecTBOTO WUMa NpaBHO WNK
KOHCTPYKTUBHO 3a4b/KEHUe, B pe3ynTar Ha MUHanu cbOUTUS K € BEePOsITHO, Ye 3a MOracsiBaHeTo My e e
HeoBxoauM W3XOAAL| nNapWHeH noTOK. AKO €edeKkTbT € CbLIECTBEH, NPOBM3NUTE CE€ ONpeaensaT 4pes
ANCKOHTMpaHe Ha GbAeluTe Nnapu4Hu NoTouM C AMCKOHTOB MPOUEHT Npeau AaHbyHo obnaraHe, KOWTo
oTpassiBa TeKylyaTa nasapHa oueHka 3a CTOMHOCTTa Ha napuTe BbB BPEMETO W cneuuduiHUTEe puUcKose 3a

CbOTBETHUA Nacus.

_ Nuaunr - Dpyx

Jlusunrosute gorosopu ce npu3HaeaT KaTo aKkTuB C NpasBo Ha NON3BaHe U CbOTBETHO Nacue No NU3WHra Ha
AartaTa, Ha KOATO SIN3UHIOBUAT aKTUB € Ha pasnonoXeHue 3a uanons3saHe ot ﬂpymeCTBOTO. Bcsiko fIM3MHIOBO
nnaiwjaHe ce pasnpegens mexay nacmsa no nusvHra u dUHaHCoBUTE pa3sxoaMm. duHaHcoBsUTE pasxoan ce
Hauucnsieat B nevanbara wunv 3ary6aTa npe3 nepuoaa Ha nu3nMHra, Taka 4e ga ce nonyyn noctoAHHa
nepvogudHa nuxea Bbpxy ocTarbKka OT 3aAbJ/IKEHNETO 3a BCEKU Nepuoa. AKTMBBLT C MPaBoTO Ha NON3BaHe ce
amopTu3vpa 3a No-KpaTkus OT NOsie3HUs XXUBOT Ha akTuBa U CPOKa Ha NU3uHra no NMHenHns meton,.

AKTMB C NpaBo Ha MonaBaHe Ce NpeacTaBs Ha OTAENneH pea B oTyeTa 3a (PUHAHCOBOTO CbCTOsSHWE, C
W3KNIOYEHVE Ha aKTWBU C NPaBO Ha MOM3BaHe, KOUTO OTrOBApAT Ha W3MCKBaHUATA 3a Knacudukaums karo
WHBECTULIMOHHN UMOTU, KOWTO CHLLLO Ce NPeACTaBAT B OTYETa 3a (DMHAHCOBOTO CLCTOAHWE Ha OTAEneH pea —
"MHBECTULIMOHHM UMOTHK",

AKTUBUTE W nacuBuTe, BB3HWUKBAUWM OT AOroBOp 3a JIUM3MHI, Ce OuUeHsABaT NbpBOHa4YanHoO Ha fasa Ha
HacTosiLLiaTa CTOMHOCT. 3aabrmKeHusiTa 3a NU3WMHI BKIIOYBAT HeTHata HacToswa CTOMHOCT Ha cnegHute
U3UHIoBn nNnatjaHua:

- hyikcupaHy nnawaHus, HETHO OT B3EMaHUSA NO NONy4YeHU CTUMYnu;
- NPOMEHSTMBU NIU3UHIOBY NNaLlaHuaA, KOUTO ce onpeaensT Bb3 OCHOBa Ha WHAEKC U NPOUEHT;

- CyMU, KOUTO Ce ovaKea Aa Bvaar nnatumy oT NU3KMHrononyYarens nog opmara Ha rapaHiiuv 3a octarbyHa
CTOWHOCT;

- LeHaTa 3a ynpaxHaBaHe Ha NpaBoTo 3a 3aKkyrnyBaHe, ako NU3WHIONOMNyYaTeriaT e CUrypeH B pasyMHa CTeneH,
ye Tasu onuws wWe Gbae ynpaxHeHa, u

- NnalaHus Ha HeycToiKW 3a npekpaTsaBaHe Ha JNIN3WMHra, ako MU3UHIOBUAT CPOK OTpasssa Bb3MOXHOCTTA
nU3KHrononyvaTenar aa ynpaxHu Tasn onuunsa.

NM3nHroBUTE NNaLaHWsA ce AWCKOHTUPAT C NUXBEHWUS NPOLEHT, 3anoXeH B JIN3UHIOBUS JOroBOP, ako TO3U
npoLeHT Moxe Aa 6bae HeNnOCPeACTBEHO onpeaeneH. AKO TO3U NPOLEHT He moxe Aa ObAe HenocpeacTBEeHO
onpeaerneH, ce usnonasa AuepeHUnanHusaT nuxeeH NpoUeHT 3a [JpyxecTsoTo. ToBa € NPOLEHTHT, KOUTO
OpyxecTBoTo 61 TpsGBano Aa nnawa, 3a Aa 3aeMe 3a CXOAEH Nepuoz OT BpeMe 1 Npu cxogHo obesnevervie
cpeacTsaTa, HeoBXOAMMM 3a|NONyYaBaHeTo Ha aKTUB CbC CXOAHA CTOMHOCT Ha aKTUBa C NPaBo Ha NonasaHe B
CXOLHa NKOHOMUYEecka cpeaa,

Bcako nuaMHroBO nNnaljaHe ce pasnpedens Mexay nacvea no nusmHra u uHaHcoBuUTe pasxoau.
Briocnegctene nacuBWTE M0 NU3MHI Ce OLIEHSIBAT, KaTO Ce W3MNON3Ba MEeTOAbLT Ha edeKTUBHUSA IMXBEH
npoueHT. BanaHcoBaTa CTOMHOCT Ha nacvea MO NU3UHIa Ce NPEOLEHsBa, 3a Aa Ce OTPasAT NpeoLeHkUTe nnu
W3MEHEHVATa Ha NIM3UHIOBWS JOrOBOP, AW ia Ce OTPAa3AT KopUripaHute UKCUpaHu No CbLIECTBO JINHIOBN
nnawaHus.
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7. IM3uHr - [IpyXecTBOTO KaTo NM3MHIONONy4aTen, NpoALIKeHue

CpOK'bT Ha NU3UHIOBUA OOropop € HEOTMeHUMUAT nepuon, 3a KOWTO NMU3MHrononyvyaTenaTt uma npasoTo Aa
U3Non3sa OCHOBHWA akTwuBe; fepuoaute, No OTHOLLUEHWE Ha KOUTO ChbllecTByBa Onuus 3a yAbrmkaBaHe Unu
npekparsBaHe Ha NN3NHIoBUA OOTOBOP, @Ko € AO0CTaTb4yHO CUTYPHO, Ye JIUSUHTONOMYyYaTenAT We ynpaxkHu
Tasun onuua.

AKTVBWTE C NPaBO Ha ON3BaHE CE OLIEHABAT MbPBOHAYaNHO Mo LieHaTa Ha npuaotusaHe, BkNoYBaLLa:
- CTOIHOCTTa Ha MbpBOHAYANHATa OLleHKa Ha Nacksa Mo NU3NHF;

- NIU3UHFOBWTE MNalaHusA, W3BbLPLUEHU MPeay WnW Ha AaTtaTta Ha Bb3HWKBAHE Ha NW3WHra, HamaneHu ¢
NonyyYeHn CTUMynu No NU3NHIa;

- BCUYKU NbpBOHaYanHu AMpe:KTHM pasxonun, CBbpP3aHU C NU3NHra, U
- pa3xonu 3a Bb3CTaHOBHBaH?, CBbp3aHn C NU3nHra.

Bnocnencteue aktuBure, C [MpaBO Ha ronssaHe, Ce OUEHABaT Mo LeHa Ha anAOﬁMBaHe MWHYC BCUYKK
HaTpyrnaHu amopTusaunn n BCUYKU HaTpynaHu 3ary614 oT oBesLeHKka 1 ce Kopurupar CrnpsmMo Besika NpeoueHka
Ha nacuea no NuU3nHra, Abnxalja ce Ha npeoueHka unun nsMeHeHne Ha NU3UHroBusa JOroeop.

AKTUBWTE, C NPaBO Ha non3gade, ce amopTU3IUPaT No NMHEEH METO 32 NO-KpaTKUs CPOK OT NOnesHus KUBOT
Ha akTusa Unu cpoka Ha NU3NHIOBUA [OrOBOP.

MnawanusaTta, cBbp3aHu c xpaTxocpquM NN3NHIOBYU AOroBOpW W NU3NHI Ha akTuBW C HUCKa CTOMHOCT, ce
npu3HaBaT Kato pasxod no f_'lMHGI7IHI/Iﬂ METOo/[, 3a CpoKa Ha NU3VHIOBUS AOroBOp B OTYETA 3a BCeobxBaTHWSA
Aoxod. JpyXecTBOTO pasrnemia Bb3MOXHOCTTa 3a ocBoboxgaBaHe OT npu3HaBaHe No OTHOWEHWEe Ha NU3NHT
Ha akKTUBW C HUCKa CTOFIHOOlT 3a BCEKM NUBWHIOB [0roBop nootaenHo. KoraTo akTuBbLT € anAOGVIT ypes
AOroBOp 3a nNpeoTAaBaHe, € Npu3HaT akTue C NpaBo Ha nons3saHe W nacue Mo n3uHra. 3a Bcuykn ocTaHanm
JNIM3UHT Ha aKTUBW C HUCKA CTOMHOCT, NU3UHrononyvyaTenaAT npusHasa CBbP3aHUTE C TAX TU3UHIOBY nnallaHuA

KaTo pasxoj no NUHeRHUA METO/ 3a CpoKa Ha NU3UHIoBUA JOroBOp.

KpaTKOCpOUHUTE NN3UHIM Ca CbC CPOK 3a He noseve OT 12 Meceua. AKTUBUTE C HUCKA CTORHOCT BKrtousat UT
obopyagaHe 1 manku ocpuc mebenu.

JluauHrosarta aeHocT Ha JpyXXecTeoTo

[pyecTBOTO HaeMa pasfiuuHn HEeABMKUMI UMOTU (THProBCKM MarasuHu, oguc crpagm, sems), Mukpobycu 3a
AaocTaska, apyro ape6Ho ob6opyasaHe (Hanpumep KoMnioTpu, MoBunHu TenecoHn). [loroBopure 3a NM3NHr ce
CKMIOYBAT Ha WHAWBMAYANHA OCHOBA U CbAbPXKAT WMPOK CNEKTBP OT Pa3nuyHu yCrnoBus (BKI. NpekpaTasaHe u
NOLHOBSABaHe Ha npaBara Ha nonssaHe). [loroBopuTe 3a NU3UHT HAMAT KOBEHAHTK, HO SIU3UHIOBUTE aKTUBK He
MoraT fja ce usnonseart kaTo pbesneyeHve Ha 3aemu.

Onuuu 3a yAbIDKaBaHe 1 npekparasaHe

BbB BCUUKM [OrOBOPU 3a NU3MHI Ha [pyXeCcTBOTO ca BKMOMEHW onuuu 3a nNpekpaTsiBaHe OT ABETe CTpaHu B
npeavseecTtve OT MakCUMyMm LLECT mMeceua. Te ce nsnonssaTt 3a ocurypseaHe Ha MakcumanHa onepaTuBHa
MbBKaBOCT NO OTHOLLEHWE Ha yNpaBNeHWeTOo Ha akTuBUTe, N3nonssaHu B AenHocTTa Ha [lpyXecTBoTO.
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815 Paymna obnaraned 1= i s  EEETE

JdaHbKbT BBHPXY nevanfBara 3a roguHata npeacTtaBnsBa TeKylM W OTCPOYEHW AaHbLUMW. [NaHbKbT BbPXY
nevyanbara ce npusHaea B meyanéun u 3ary6|/|, C U3KNKYEHUE Ha TO3W, OTHACSHLW cCe 3a CTaTuMu, KOUTO ca
Npu3HaTy AMpeKTHO B COBCTBEHMA KanuTarn, unu B apyr BceobxBaTex 40Xo4.

8.1. Tekyws AaHBLK

TeKyu.me A2HBK € 04akBaHOTO AaHB4YHO NnauwjaHe BLPXY obnaraemara nevanba 3a roguHarta, npmnaralﬁkm
JaHbYyHUTE CTaBKW B cuUNa KbM gaTtaTta Ha U3roTBsHeE Ha OTHETa U BCUYKU KOpeKuuu 3a AbIDKUMW AaHbUu 3a
npeaxogHu roguHn.

8.2, OTcpoueH faHbK

OTcpoyeHnTe gaHbun ce U3YUCSBAT BbPXY BPEMEHHUTE PasnuvKn Mexay CyMWTe Ha akTUBUTE U nacueuTe,
Npu3HaTH BbB (DMHAHCOBMA OTYET, U CYMUTE U3NON3BaHU 3a AaHbYHU Lenu. OTCcpoyeH gaHbK He ce NpusHaea
3a:

. BPEMEHHU pasnukn OT nbpBOHAYanHO npusHaBaHe Ha akTUBW W MacueByv NpuU CAENIKa, KOATO He e
BusHec KoMOMHaLKsa U KOATO He 3acsra nevanbu u 3ary6m, HUTO 3a CHETOBOOHW, HUTO 3a AaHBYHU Lenu,

* pasnukn, CBBbP3aHW| ¢ WHBECTUUUW B AbLIEepHU npeanpuaTus U CbBMECTHO KOHTpONvpaHw
npeanpuaTnsa, AOKONKOTO € BEPOATHO, Ye Te HAMa Aa nmart 06paTHO npossneHue B 0603pMMOTO 6baeLle; u

. obnaraemu BpeMeHHIE’I pas3nuky, Bb3HUKBALLM OT NbPBOHA4YasHO NpuU3HaBaHe Ha penyTalus. OTcpoqu
LaHbBbK Ce OUeHABa NO AaHBbYHUTE CTaBKK, KOUTO ce ovakea Aa ce npunaraT 3a BpeMeHHUTE PAasfuKu Korato 1e

ce nposBaBaTr O6paTHO, Ha |6asaTa Ha 3aKOHW, KOWTO ca B Cuna, WM ca BbBeAeHW N0 CbLUeCTBO KbM
oTYyeTHaTa gaTta.

OTcpoyeHuTe AaHbYHU akTUBU U NacuBK Ce KOMIMEHCUpaT camo ako MMa NpaBHO OCHOBaHUE 3a npucnajaxe Ha
TEeKYLIM LaHbYHM aKkTuBKU U NacyeBn, N Te Ce OTHACAT A0 AaHDbLUM BbPXY nevyanbara, HanoXeH oT e4HK U CbLUK
AaHBYHW BNaAcTu.

AKTVB NO OTCPOYEHU AAHBLM Ce HAuYMCNsBa 3a Heu3non3BaHUTe AaHbYHM 3arybu, KpeauTu v npucnajawm ce
BPEMEHHW Pa3nukin, AOKONKOTO & BeposiTHO Bbaela obnaraema nevanba Aa 6bAe HanWyHa, cpeuly KOsTo Te
Aa morat aa 6baaT usnonasanu. OTCpoYeHUTe JaHbYHU aKTUBY Ce NPErneXaaT KbM BCAKa OTYeTHa Aarta u ce
HamansBaT AOKOMIKOTO HE e BEPOATHO noeeye Gbaella usroaa aa Gbae peanuanpaxa.

Mpv onpeAensHeTo Ha TeKYLUS U OTCPOYEHUA AaHbK [lpyXecTBOTO B3emMa npeasua edekta oT HecurypHu
JaHbYHU NO3ULUY U Janu AOMLAHUTENHN JaHbUM UMK NTIMXBK MOXE Aa ca AbIDKUMU. [pyxecTBOTO CMATa, Ye
HaYUCNEHMATA 3a AAHBYHU 3aQBIDKEHUA Ca afeKBaTHV 3a BCWUYKM OTBOPEHU AaHBYHM roguHu Ha Gasata Ha
oLieHKkaTa Ha MHOro (pakTopy, BKOYUTENHO WHTEPNpeTUpaHe Ha AaHbYHW 3aKOHW W NpeauwieH onut. Tasw
OLEHKa Ce OCHOBaBa Ha NpUbNU3UTENHKW OLeHKUM U JOMYCKaHUs U MoXe Aa BKIOMBA npeueHkn 3a 6baewuw
cbbutua. Moxe ga ce nossu HoBa UHOpPMaUUsA, cnoped KoATo [ApyXecTBOTO Aa NPOMEHU CBOUTE MpeLieHKu
3a afeKBaTHOCTTa Ha ChblECTBYBALUMTE AAHBYHU 3a4bIDKEHUS; TakMBa NPOMEHU B AaHBbYHWTE 3a4biKeHus
Buxa 3acerHany pasxoaa 3a AaHbUy B Nepnoaa, KoraTto Takoea onpegensHe 6bae HanpaseHo.

9.  TpuanasaHe Ha npuxoam

MpuxoauTe ce nNpusHaeaT A0 CTENEHTa, B KOSITO € BEepPOATHO UKOHOMUYECKM Monsu Aa 6baaT nonyyenn ot
OpyxecTBOTO M cymaTa Ha|npuxoga moxe aa 6bhe HagexAHO olleHeHa. [Mpuxogure ce oueHsBaT no
CnpaBeAnMBaTa CTOMHOCT HA MOMYyYEHOTO Bb3HarpaxaeHwe, Kato ce W3KM4aT oTcTenku, pabatu v apyrun
AaHbuUy BbPXY Npofaxbute unu muta. MNpean Aa 6bae NpU3HaT NpUXoa, CrneaHUTe cneuudUdHN KpUTepun 3a
npusHaeaHe TpsabBa cbLo Aa GbaaT YAOBNETBOPEHMU:
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11, [oxoau Ha nepcoHana

»PABE Umomu“ EOOL
TpunoeHust kbM 200uwWHUMe ¢puHaHcosu omyemu — 31 dekemepu 2020

[Mpogaxba Ha NPoAYKLIMSA U CTOKW

MpuxoauTe oT npogaxba Ha NPOAYKUMSt U CTOKM Ce MpW3HaBaT, Korato CbLIECTBEHWUTE PUCKOBE U NONnsu oT
coBCTBEHOCTTA BbPXY MPOAYKUMSATA U CTOKATE ca MpexBbPNeHW Ha kynysadva, koeTo obuyaiiHo ctasa B
MOMEHTa Ha TAXHaTa ekcneauuus.

[penocraBaHe Ha ycnyru

MpuxoguTe OT NpefoCTaBsHE Ha YCryru ce NpusHaBaT Ha 0asa Ha eTana Ha 3aBBbPLUEHOCT Ha cAenkaTa KbM
pjaTtaTta Ha 6anaHca. ETanbT Ha 3aBbpLUEHOCT Ha chenkata ce onpegensi Ha 6asa Ha oTpaboTenute A0
MOMEHTa YOBEKOMacoBe KaTo MpouUeHT OT obuTe 4YoBekovacoBe, KouTo ule Bbaat oTpaboTeHu 3a BCeku
aorosop. Korato pesynrtarsT OT caenkarta (gorosopa) He moxe Aa 6bae HageXaHO OUEHeH, NPUXoAbLT ce
npusHaBa caMo AOKOMKOTO NPUaHaTH pa3xoau ca Bb3CTaHOBUMU.

Mpuxodu oT NINXBK

MpuxoauTe OT NUXBU Ce MpusHaBaT MpU HAYUCNABAHETO Ha NWUXBUTE (KaTO Ce M3NOn3Ba MeToda Ha
€(OeKTUBHNSI IMXBEH MPOLIEHT, T.€. NMUXBEHUAT NPOLEHT, KOTO TOYHO ANCKOHTMPA OYakBaHuTe BbaeLn
napuyHW NOTOLM 3a NepuoAa Ha OYakBaHUs XMUBOT Ha (PUHAHCOBUS MHCTPYMEHT Ao GanaHcoBa CTOWHOCT Ha
hVHaHCOBUS aKTUB).

10.  BanyThu npensuucnenus
Onepauuu, LeHOMUHMpaAHW B dyXgecTpaHHa BanyTta, ce 3aBexAaaTr No Kypca Ha AeHs Ha onepauusTa.
BanyTHWUTe pasnuk1, NpousTUYaLLM OT YPEXLAHETO Ha onepauuuTe, ASHOMUHUPAHU B YYXAECTPaHHa BanyTa,
ca BKIoYeHN kaTo [Apyrv npuxoau B OTYeTa 3a NPUXOAMN W pasxoau No Kypca Ha To3u AeH. [MapuyHuTe aktusu
1 3a4bIKEHUA, AeHOMUHUPAHW B YyXAECTpaHHa BanyTa, ca NpeBbpHaTh B Obnrapcku nesa no oguuuanHus
BanyTeH Kypc Ha Bbnrapckara HapoaHa 6aHka (BHB) Ha patata Ha Otdyera sa hVMHAHCOBOTO CbLCTOSAHME.
Mevan6uTe n 3arybute OT BanyTHaTa NpeoLeHKka Ha akTUBU 1 3agbkeHus ca otyeTenn B OTyeTa 3a

BceobxBaTHUA Aaoxon kato Apyr goxod. Kem 31.12.2020 r. ocHoBHWTE BanyTHU KypCOBE, W3MNOM3BaHW Mpu
npeoleHKaTa Ha BanyTHWUTe [nosvuuyuu B OTyeTta 3a (hUHAHCOBOTO CbeTosiHMe e 1 espo = 1,95583 ne. (2019:
1 espo = 1,95583 ns.).

»  KpaTKOCpOUHU foxoau Ha HaeTu nuua

3apgbnxenns 3a KPaTKoCpo4HUTe A0XOAW Ha HaeTwu nuuya ce oT4yuTaT KaTo pasxod, Korato CBbP3aHuTe C TAX
ycnyrn ce npepocrtasAr. Macus ce npu3HaBa 3a cymaTa, KOATO Ce odaksa Ja 6bae uannareHa, ako
OpyxecTBOTO MMa NpaBHO UMY KOHCTPYKTUBHO 3aAbiMKeHne fa 3annaTi Tasu cyma KaTo pesyntart OT MuHanu
ycnyru, npegocraseHn oT cnyanen 1 3aAbMKEeHNETO MOXe Aa ce oLeHU HaaexaHo.

= [InaHose ¢ AeUHUPaH BHOCKU

3aabrKkeHUATa 32 BHOCKW B NNAHOBE C Ae(UHNPaHN BHOCKU BKITIOUYBAT BHOCKUTE B AbPXABHU UHCTUTYLIMA 1 B
324b/DKUTENHI NEHCUMOHHN (DOHAOBE, YNPaBNABaHU OT YacTHW yNpaensBally PYXeCcTBa, CbINacHo NpaBHWUTe
W3NCKBaHWS WNKU uHAMBMAYaneH u3bop. 3agblkenuaTa 3a NpeBexxgaHe Ha BHOCKM NO NnaHoseTe C
AedvHMpaHy BHOCKU Ce NPU3HaBar KaTo pas3xoAu, Korato CBbp3aHuTe ycnyru ce NpeaocTasnT.
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| . OnucaHme Ha 3H

12.  HoBM CTaHAAPTH M pasAcHeHUs
(i) HoBu # naMmeHeHu cTaHaapTu npueTun ot [lpyxecTBoTo

LpYyXKecTBOTO € NPUNOXUNO crefHnTe CTaHaapTu U M3MEHEHWs 3a NbpBW ABbT 32 roAuLIHNA CU OTHETEH
nepuog, sanovsaly Ha 1 AaHyapu 2020 r.:

M3meHeHUA B KOHLENTyaNnHaTa paMka 3a MHaHCOBO OTYMTaHe (u3ganeHn Ha 29 mapt 2018 r. n B cuna 3a
rogVILLHK Nepuogm, 3anodsalun Ha unu cneg 1 aHyapu 2020 r.)

OnpeaeneHue 3a CbLUECTBEHOCT - MaMeHeHns Ha MCC 1 u MCC 8 (n3paznerun Ha 31 oktomspu 2018 r. v B
cuna 3a roguHy nepuogu, aanoysawyy Ha unu cnep 1 aHyapu 2020 r.)

OnpepneneHue 3a 6usHec — U3MmeHeHua Ha MC®PO 3 (uspapeHun Ha 22 oktomepu 2018 r. n B cuna 3a
npnaoBuBaHNs OT HAYANOTO Ha rOAKLLHNA OTYETEH NEpPUOA, KOUTO 3anoyea Ha unu cnep 1 aHyapu 2020 r.)

U3meHeHue Ha MC®DO 16 ,Jinsunru“ — HamansaesaHe Ha HaeMu BbB Bpb3ka ¢ COVID-19 (n3ganeH Ha 28
mait 2020 r. 1 B cuna 3a roguluHn Nepruoau, sanoysawiy Ha unu cneg 1 oxu 2020 r.)

Bouukn NpoMeHW B NpUETUTE CTaHaapTh, uabpoeHu no-rope, HAMaT edekT BbpXy CymuTe, npuaHaTi B
NPeaxXoaHN NEePUOAM, HUTO Ce OYaKBa Te Aa UMAaT 3HAYMTENHO Bb3AeCTBUE BbPXY TeKylms unu Gbaewure
nepuoam.

(ii) HoBu cTaHAapTH U pa3sicHeHUs, KOMTO BCe ollle He ca NnpueTH oT [lpyxecTBOTO

My6nukysaHu ca onpeaeneHn HOBW CYETOBOAHM CTAHAAPTW W PAasACHEeHUs, KOWTO He ca 3afblDKUTeNHN 3a
npunaraHe npes oTyeTHUs nepuog kbm 31 gekemepu 2020 r. u He ca Gunu npegsapuTenHo npuetn ot
OpyxecTBoTo. Mo-gony e n3noxeHa oueHkarta Ha [ipyXecTBOTO 3a Bb3JeliCTBUETO Ha Te3n HOBU CTaHAApPTW U
passiCHeHUs.

Pechopma Ha pedhepeHTHUTE NUXBEHU npoueHTH — WU3meHeHus Ha MCPO 9, MCC 39 u MCOPO 7
(v3panenu Ha 26 centemepu 2019 I. 1 B cuna 3a rofguLLIHM Neproaw, 3anoysalluu Ha unu cneg 1 anyapu 2020
r.)

N3meHeHue Ha MCDO 4 ,3acTpaxoBaTenHu AOroBopu* — otnaraHe Ha MC®O 9 (n3naaeH Ha 25 oHn 2020
r. ¥ B cuna 3a roauluHy Nepuoau, sanoysalwyu Ha uny cnep 1 aHyapu 2021 r.)

U3meHeHus Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®PO 16 - Pedopma Ha pedpepeHTHUTe
nuxseHun npoueHTu — Pasa 2 (u3gageHn Ha 27 asryct 2020 r. 1 B cuna 3a roaulLH1 NepuoaK, 3anodBatlm Ha
unu cneg 1 sHyapu 2021 r.)

Hsama apyry cTaHaapTy, KOUTO BCe OLLE He ca NpUeTy, U KOUTO ce ovaksa Aa UMar 3HauuTenHo Bb3aeicTene
BbPXY [py>XecTBOTO Npes3 HacTosWwums unu 6baely OTYETEH Nepuoa, KakTo 1 BbpXy TpaHsakuuuTte B 0603pumMo
Obvaewe.

(iii) HoBu cTaHaapT#, pa3facHEeHUs U U3MEHEeHUs, KOMTO Bce olle He ca npuetn ot EC

MC®O 17 ,3acTpaxoBareriHd goroBopu* (usgageH Ha 18 main 2017 r. v B cuna 3a roguliHKU nepuoau,
3anoysalWy Ha wnu cneg 1 sinyapy 2023 r.), BkNountTenio UameHeHnne Ha MC®O 17 (usganeH Ha 25 1oHW
2020r.)
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N3meHeHnue Ha MCC 1 ,[pepcraBAve Ha PUHAHCOBU OTUETH: KnacudrKauua Ha TEKYLWMU U HeTeKyLn
nacuBu U KnacudUKaLUA Ha TeKyllM U HeTeKylM nacMBU - OTCPOYBaHe Ha paTaTa Ha Brnu3aHe B cuna
(3paneHn cbOTBETHO Ha 23 aHyapu 2020 r. n 15 tonun 2020 1. 1 B cuna 3a roguLIHW NepuoaK, 3anoysally Ha
unu cnea 1 aHyapu 2023 r.)

NameHeHua Ha MCPO 3 ,BusHec komGuHauuu®; MCC 16 ,UmoTu, MawnHu U cbopuxeHusa“; MCC 37
»[1POBU3UMK, YCITOBHKU MacuBu U ycrnoBHU akTuBu®; MoanwHu nopo6peHna Ha MCPO - Llukbn 2018 r.-
2020 r. (u3nazeHn Ha 14 mail 2020 r. 1 B cuna 3a roguLlHU Nepvuoau, 3sanoysalm Ha unu cneq 1 anyapu 2022

r.)

T

KbaeTto e Heobxoaumo, cpasHuTenHara UHpopmauua ce peknacmbmumpa, Taka 4Ye fga e B ChLOTBETCTBUE C
npoMeHuTe, HacTbLNUAKW Npes3 TekyujaTta roauHa.

1. BanyTeHpuck |

YnpasneHue Ha (hpuHAHCOB

[leiiHOCTTa Ha APYXECTBOTO O M3nara Ha MHOXECTBO (PUHAHCOBW PUCKOBE, BKNIOMBALLW BanyTeH PUCK,
NVKBUAEH, KPEANTEH PUCK, MasapeH PUCK W NIMXBEH pUck. PHKOBOACTBOTO (POKYCUPa BHUMAHUETO CU BbPXY
HeNnpeABUANMOCTTa Ha (PUHAHCOBUTE Nasapw W ce cTapae Aa MUHUMWU3NPA HEraTUBHOTO UM BNUSIHWUE BBPXY
pesynrara oT WHBECTULMUTE Ha APYXECTBOTO. YNpaBreHWeTO Ha pucka Ce v3BbpluBa OT YNpasuTenuTe.
PBbKOBOACTBOTO faBa NPUHUWNHUTE HACOKW Ha OOGLWOTO YnpaBneHVe Ha pWCKa, KakTo U NOMUTUKUTE no
OTHOLLEHWE Ha cneuuduyHu cdepn KaTo BanyTeH PUCK, KPeaAWUTEH PUCK, NUKBUAEH PWUCK, MHBECTULMOHHA
nonutuka. OCHOBHATa LUen Ha ynpasneHneTo Ha (HMHAHCOBUSI PUCK € Aa Ce YCTaHOBAT rpaHuLMTe Ha pucka u
[ia ce ocurypu 3anassBaHeTo Ha pucka B Te3u rpaHuun. YNpaBreHUeTo Ha OnepaTuBHUA M 3aKoHoAaTenHus
PUCK LN OCUrypsiBaHe Ha NOAXOAALLOTO (hYHKUMOHUPAHE Ha BbTPELLHOMUPMEHUTE NONNTUKKA W NpoLesypn 1
MWUHUMM3MPAHE Ha Te3N PUCKOBE.

[pyXecTBOTO npuUTexaBa (PMHAHCOBM aKTWBW, KaTO NapuU4HW CPEeACTBa W KPAaTKOCPOYHWU AEnOo3uTH, KOWUTO
Bb3HUKBAT NPAKO OT AeWHOCTTA.

BanyTHUAT PUCK € PUCKLT, NpovaTudYaly oT koneGaHWeTo Ha CTOMHOCTTa Ha (OMHAHCOBUTE WHCTPYMEHTH,
BCNeACTBUE Ha NPOMEHV BbB BanyTHUTE KYpcoBe. [pyKECTBOTO € U3NIOXKEHO Ha BanyTeH PUCK B pesynTtar Ha
konebaHusTa Ha BanyTHUTE KypCOBE Ha OCHOBHUTE BanyTu Ha (UHAHCOBWTE MOSWLIMW U NAPUHHUTE MOTOL.
[OpyXecTBOTO M3BBLPLIBA NOKYNKK, Npogax6u, nony4yasaHe Ha 3aemMu B

YyxaecTpaHHa BanyTa - eBpo. Tbil KaTo BanyTHUAT Kypc nes/eBpo € cukcupar Ha 1,95583 BGN/EUR,
BaNyTHUAT PUCK, NPOM3TUYALL OT €BPOBUTE KCNO3ULIUK Ha [IpyXecTBOTO € MUHUMarneH.

19



T PABE Umomu“ EOOL
MpunoxeHus kbM 200uwIHUMe huHaHcosu omyemu — 31 dekemepu 2020

ﬂ“"ﬂ“}iﬂﬂ pm;x

i Bt

JIVKBMOHUAT PUCK € PUCKBT, NPOU3TUYALY OT HECBHOTBETCTBUETO MEeXay cpodHaTa CTPYKTypa Ha akTusuTe U
3anbIkeHVsATa. TO3M PUCK Ce ynpasnsaea OT PbKOBOACTBOTO Ha ApYXecTBOTO. KbM 31.12.2020 r. ApyXecTBOTO
He cunTa, Ye € U3NOXEHO Ha 3HAUYUTENeH NUKBUAEH pUcK. ECPEKTMBHOTO ynpaBsnieHne Ha NUKBUSHOCTTa Ha

[pyXecTBOTO Npeanonara ocurypsisaHe Ha A0CTaTb4HO OBOPOTHW CPeACTBa, NPEeAUMHO Ypes MHaHcupaHe
OT CBbp3aHm nuua.

Kbm 31 pgexkemspu nagexHara CTpykTypa Ha duHaHcoBuTe nacueu Ha [lpyxectBoro, Ha 6asa Ha

AOroBopeHnTe HegQUCKOHTUPAaHU nnawaHng, e cnegHara:

Bo3 Or3po12 Or1nob
31.12.2020 Meceua Meceua roguHu Hap 5 roguHun  OBuwo
THProsecKku 1 Apyru 3aabMKEeHNa 11 - 115 126
[aHbyHK 3anbKeHns 6 - - - 6
3aabrkeHns KbM CBbp3aHK nuua 9 272 1 522 4586 6471
O6wo 108 272 1637 4586 6603
o3 Or3po12 Or1m0b
31.12.2019 Meceua Meceua roouuu Hapa 5 roguHn  O6wo
TBproscky 1 Apyry 3agbImKeHNs 14 - 137 151
[aHbyHKM 3a0bmKeHNs 17 - - - 17
3aabMKeHns KbM CBbp3aHy nuua 91 337 1462 4944 6 834
O6wo 122 337 1 599 4944 7002

<y '°!'{rje}:|m'feu_:_‘;_:_i_u:i;:;° L el

,ﬂpy)KeCTBOTO € WN3NOXEeHO Ha KpeauTeH PUcCK, KOWTO npouvstuya OT eBeHTyanHaTta HEeBB3MOXHOCT Ha
ANBXHUUUTE Ha Apy}KeCTBOTO Aa NOKPUAT 3a4bi/KeHUATa CU KbM HEro, Korato ca AbJDKUMN.

MakcumanHata M3NOXEHOCT Ha KpeaAUTeH PUCK Ha APYXECTBOTO KAaToO LUANO e oTpaseHa B 6anaHcoBara
CTOMHOCT Ha (hUHAHCOBUTE akTUBMW. BnuaHNETO OT eBeHTyanHo HeTupaHe Ha akTUBU WU 3aablkeHns 3a
HamMmanfaeBaHe Ha KpeauTHaTa W3OXXeHOCT € HE3HaYUTENHO.

i

ﬂpy)l(eCTBOTO HE e W3NOXEHD Ha pUCK OT NPOMsAHa B NasapHUTe NUXBEHW NPOoUEeHTW nopajun Xapakrepa Ha
oTnycHaTuA My KpegurT. Mo oTHOLWEHMe Ha ©BEeHTYyaNnHN KpaTKOCPOYHU U AbNrOCPOYHU dJI/IHaHCOBVI nacmeu c
NPOMEHNUB NUXBEH MNPOLUEHT, nonuTukata Ha [IpyXecTBoTo € fAa ynpasnsBa pasxoaute 3a nuxBu 4pes
n3nons3saHe Ha CbMHaHCOBM UHCTPYMEHTW KaKTo C hukcupaHu, Taka v ¢ nnasalyn NMXBeHn NPoLieHTHU.
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|[l. YnpaBneHue Ha hUHAHCOBUS PUCK, NPOALIKEHUE

B T

T e e

OnepaumoHeH puck | i e {iiih e
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OnepaunoHeH PUCK € PUCKLT OT NPeKU U Henpeku 3aryGu B cneacTBuUe Ha PasnuyHK NPUYUHK CBBP3AHU C
npouecute B [pyXecTBOTO, nepcoHana, WHMOPMaLUVOHHUTE TexHoNnorun W uHppacTpykTyparta, kakto n 8
cnegctene Ha BbHWHKU hakropy, PasnuMyHW OT nasaped U NUKBWAEH PUCK, KaTo Hanpumep PUCKOBETE
Bb3HWKBALYM OT NpaBHWTE W perynaTtopHu uaucksaHusi u ofuwonpveTu CcTaHAapTu 3a KOoprnopaTuBHO
nosegexue. OnepaLnoHHUTE PUCKOBE Bb3HUKBAT OT BCUYKKU onepaumnv Ha [pyXecTBoTo.

Lenta Ha [lpyxecTBoTo e Aa ynpaBnsaBa ONEpaLWOHHWS PUCK, Taka 4e fa nocturHe GanaHc Mmexay
n3BArsaHeTo Ha MHAHCOBM 3arybu W penyTauuoHeH pUck Ha [pyxecTBOTO U eeKTUBHOTO ynpasrieHne Ha
pasxogure.
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WHAHCORWTE OTHaTH

2020 WHBECTULIMOHHI MMOTH Cronawcku
ema Crpagy  ChOpbEHUA  MHBEH 0OBuwo

Ory4eTHa CTOHHOCT: S oW e - o
B HEYAMOTO Ha nepuoja 1489 7 367 1769 09 10 724
HA NOCTLNWNATE NPe3 NepMoga I = = = = =
Ha W3N83wTe NP3 NOpHaSa B —— = =
B Kpas Ha nepuoaa 1489 7387 1769 99 10724
AMOPTHIAUMA:
B HAYanoTo Ha NepuoAa - 1719 1095 74 2838
HA4WCNEHA Npes nepuosa ] 184 1m. 7 _ 30
or npes nepuosa S - i = =5
B kpas HE'HBEH%Q - 1603 1214 81 3188
BanaHcosa CTOMHOCT B Kpas Ha

phogy 1488 5 464 655 18 7526

2019 WHe OHHA MMOTI CYOTERTEA
Fema Crpaan CHOPLHERUA _ MHBEHTED Ofio

OT1yeTHa CTOWHOCT:

B HEYANOTO HA nepuoaa | 2335 10 442 2073 98 14948
Ha NOCTLANAWTE Mpes nepuosa - - - 1 1
WA M3NeanuTe Npel nepuoaa (848) (3075) (304) = (4 225)
B Kpas Ha nepuoja 1489 7387 1769 89 10724
AmopTizayua: [

B HEMENOTO HaE NePUoAa . 2175 1142 66 3383
HEMWENEHE NPes nepuoaa - 228 az a 369
oTnucalia npes nepuoaa = (685) (re) - (884)
nmgmnegmga - 1719 1085 74 2838

ANAHCOBA CTOMHOCT B Kpas Ha
nepuojs 1489 5648 674 25 7836

2020 2019
Knwewt = 113
Baemanun coBpaaHM nuua. i 24 18
QEHI:I_.[! 38 BbL3CTAHOBABHE - -
Obuo 37 31

2020 2019

MapruHu HaNMYHOCTU NO GaHKOBYM CMETKN

B nesa = 440 g2
BLB BANyTa 3 2
443 394
TApUIHK HBNWMHOCTHA 1D Kaca = X
OBwo 443 394

Apyxecteoto e ¢ kanutar 5,000 fnet xunsawl nesa.
EAMHCTBEHNA ChAPYXHUK @ [PABE WMo XonauHr Afl




Kum 31.12.2020

HOMWHANSH NWXBEH

NPOUEHT Magsx. TnasHiua luxea Otujo
0,205% 2033r. 4530 1877 6407

pavep BexcanaaiTure GUPIMKEPYHT
ArumeHresanuadt

Kbm 31.12.2019 -
HomMUHENSH NWXaeH

NPOUBHT. Nagew: CnasHuya Nursa OB
Tpauep Bmamuﬁmra Gumump‘w : J
Awmenreaenivad | 0,187% 2033 r. 4893 1877 8770
Kem 31.12.2020 yanust QTIYCHAT 3a5M B pmuap 11a 10 000 xun. espo & yeuoeH, [loroBopeHarTa AeiypcuBHa NuxBa B pasMep Ha

5% e npomeHeHa 1 6T 01.01.2010 ebanaa Ha 3,5%. 3aemuT ce ankxeRsa ¢ 3,5% Ao 31.01.2011, KoraTo cé uasspum
KANWTENWIELMA HA NUXBUTE W OT TO3M uoagem 38 NUXBEH NPOLEHT ce B3eMa B-meceusn Euriber nmioc 0,5 NYHKTa HA FOARHE.

' 2020 2019

Teproscin 2agbnwe M’WM 7 14
3_&31:“-1@514“2 KbM CBLP3EHA Nl B4 fi4
3384 bMEEHAR 11D GBAHCH ! 115 131
Sagbmmnunmwgﬂuw o — = v
[ 10 &4
| 196 232

[ 2020 2019
NPHAGAN OT HaeM 558 784
ong| . WCITEHW HE HEE MTE 334 373
OGwo | 890 1157
1

| 2020 2019
ONEPETMEHK PAIXO/M, HAYUCTIBHW Ha | 334 373
APy pasxkoan . 56 24
OB | 380 an7

| 2020 2019
‘8ABOKATCRN W GPOXEPCAN PAGXDAM 3 12
PaOAY 38 peknama T 5
Panxoau 3a nepcoHan | 1" 13
APy EQM 2 &
oﬂﬂ 16 30

2020 2019
Mpuxoay o npofakfia HA ALNATOTPAANKM BkTWaN = 575
Ot - 575

ax



2020 2019
Pa3axoau 3a NUXBM N0 (PUHAHCOBYM WHCTPYMEHTH, OTYETEHU MO
aMOpTMINPaHAa CTONHOCT W U3YUCHEHU 1O METOAA Ha

EEKTHBHHH NExXBEH NPOLENT! —

- 3aemu ot cavp3aNN NILA 13 23
FNGH T RUMIACHOMIIN, GH BP9 G QIAHE OB WHOTPYMeR

OTHYETEHY NO AMOPTIU3UPaHa CTOWHOCT U HEBKMIOYEHI npu

npUnaraHe Ha MeToAa Ha eeKTUBHUA MMXBEH NPOLIEHT: - -
BaHkoau TaKeKH 1 3
OBuo 14 26

38 CBLP3aHN NNLA Ce CHUTAT NKL|A, EHOTO OT KOUTO M@ BLIMOXXHOCT i@ KOHTPONPA APYrOTO JIMLE UMY A8 YNPaXHABE 3HaUUTeNHO

BNNSAHYE BbPXY B3@MaHETO Ha thHHAHCORK NN ONepaTUBHUA PELLIEHUA OT APYroTo nuue. ApyXecTBoTo ce KoHTponupa ot Mpaee VMo

XonawHr Af] (peructpupaHo B ABCTPHA), KOBTO e egHONMYeH cobeTeeHuK. pywecteoto Mpauep Bekcensaiiture depanxepyHr Al', koeTo e
KOMNAHVUATA - Maika Ha e4HONMYHUSA COBCTEEHMK, CLLIO Ce Knackduumupa KaTo CBLP3AHO Iuye.

Apewectaoro Mpdse Bunrapua XuaoTtosactpaxosade EALL, koeTo e AbliepHOo ApyxecTso Ha Mpauep Bekcenaaiture depanxepyHr Al,

ChLYD c8 KNacUULIUPa KETD CBLPIAHO NULE.

Tpe3 ropnHaTa ca oCbLeCTBEHU HAKDITKO CAGNKW CbC CBbP3aHKU nuua. Teau CAeNKX Ca OCLLIECTBEHU HAa KOMepcuanHa 0CHOBa U No

na3apHu UeHWU. Pa3MepbT Ha 3aALINEHWATE NO CAGMKW CbC CBbP3aHU NMLA KbM KPas Ha roAAuHaTa, KakTo U CBbPIAHUTE C Tean CASTKM NPUXoan
W Pa3xoAu Npe3 roArHaTa ca KakTo CrejiBa:

2020 2019
Maiika CBbLp3aHo maiika cBbp3aHo
384BLMKeHHA KbM CBLPIAHK ApyMecTaa
fbnrocpouen saem 6 407 6770
3aAbIKEHHA N0 AEN0IMTH W TEXHUHECKN YCIYTH 54 B4
0OBulo - 647 - 6 834
Baemauwn oT cEbp3AHM ApywecTBA 24 E
Pa3xoamn No cAenku Che CBbP3aHk nuua
Paaxopn 3a nuxeu no 3aemu | - (13) = _(23)
Pasxoj4 38 3acTpaxosKa Ha crpajarta - (5) - (6]
Obuo - {18) - {29)
MNpKxoaN Mo cAeNKKW CLC CBBP3aHN NWLE
DMpuixoguor vaemn ! L 185 z L
[IpKX0au 0T NEAAPLKKE = 177 - 140
OGwo - 362 - 320
Mpopax6a Ha HORBUKNM UMOT - 3937

JlusuHr kaTo HaemopaTen

JpyxecTBOoTO 0TAABA NOA HAaeM odhucK 8 cBOS WHBECTULIMOHEH UMOT. BbAELMTE MUHMMANHY NUIMHIOBY NNALLaHUA No
HEOTMEHUMUW NU3MHI Ca, KaKTo Cneapa:

B xunsan nesa L 2020 2019
Mo-manko or egua roguHa | 521 124
Memay 8aHa W NeT roguHM i B 88 2480
lMoigye oT NeT roauHM 0 28
1509 2584

Mpes 2020 rognHa 556 xun. nesa ca Gurik NPU3HaTU KATO NPUXOAW OT HaeMu B Nevantu u 3arybu (2019: 784 xun. nesa),

HAama cblyecTseHn cuOuTuR Crea oTYETHATE AaTa, KOUTO A8 MUCKBAT KOPEKLMM UNn
0OnoBecTABaHe BbB YUHAHCOBUTE OTHETKH KbM 31.12,2020r.

Kem 31.12.2020r. ApyecTBOTO HAMA YCADEHI 3aALIMKEHWUA, KOUTO Aa U3UCKBAT AONBIAHUTENIHO
ornoBecTABaHe.
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