INCORPORATION DEED
of

Peaks Coaching Ltd

PART ONE: GENERAL
INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name Peaks Coaching Ltd (hercinafter “the
Company”). In Latin letters the name of the
Company shall be written as follows:

Peaks Coaching Ltd

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Triaditsa District, Sofia Municipality,
Republic of Bulgaria.

The management address of the Company shall be:
Sofia 1463, Triaditsa District, blv. Patriarh Evtimii
49, Prestige Business Center, 4th floor

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Coaching, training and consulting for
individual and legal entities; business development as
well as any other business transactions and activities,
which are not prohibited by the law, provided that if
registration, permit or a license shall be required in
respect of anmy activity, such activity shall be
performed after obtaining of such registration, permit
or a license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Elad Yagel,

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 20 (twenty), divided into twenty

VYPEMTEJEH
Ha

AKT

“Hniixe Koyuunr“ EOO/]

YACT IBPBA: OB

YYPE/JSIBAHE I ®UPMA

Y. 1 C macrostmms Vuapegurenen axr ce yupernsiga
CIHONIMYHO JIPYIKECTBO C orpann)qeﬂa OTIOBOPHOCT

¢ ¢pupma “Tniice Koyumur* EQOJT (napuyano 3a
Kpatkoct ,JIpyxecrsoro”). Haumenosanmero e

CC M3NMHCBA Ha TATUHHIA 110 ClIC, Ha4YMH:

Peaks Coaching Ltd

CEJAJIMIIE Y AJIPEC HA YIIPABJIEHUE

. 2 Cemammmero wa Jlpyxectsaro e rpaz Codus,
paiion Tpuajmma, Crommuma o6mmma, o6act
Codus — rpax, Peny6iuxa Brarapus.

AJlpechT Ha ynpapieHue Ha HpyxectBoto e rp.
Codus 1463, paiion Tpuasmua, Oym. , Iarpuapx

2292

Eptumuii” 49, [pectink Busnec Lentsp, erax 4.

HPEIMET HA JIEMHOCT

Y. 3 JlpyxecrBoro MMa npeaMer Ha jeifHOCT:

Koyuaunr, ofyuenue u xoncynran
U IOPUIMYECKH JINNA; Pa3BUTHE HA
BCAKAKBU APYrH OH3HEC CHENKH H

My 3a (PU3HYECKH
OH3HECa, KAKTO U
JIEHHOCTH, KOUTO

HE Ca 320paHeHH OT 3aKOHA, NPH YCIOBHE Y€ aKO 32

HAKOA  JeHHOCT ce
paspeliende WIH JIHIIEH3,
M3RBPIIBA  CllE]]

HM3HUCKB4
Ta3ixw JeHHOCT
MOJIy4aBaHe

perucrparms,
ce

Ha TaKapa

PETHCTpalHs, Pa3penieHHEe UK JIHIICHS.

CPOK

Hn. 4 JpyxecrBoro e yupemeno
CpOK.

3a HEOIIpeHeneH

EJHOJIMYEH COBCTBEHUK HA

KAIIMTAJIA

Yn. 5 Ennommden coBcTBREHHK
HpyxecTsoro e:

Ha KamWkTaila Ha

Enap Sreun,

PEITMCTPHPAH KAIIUTAJL

Y. 6 (1) Kanuranst va JIpysectsoro e B pasmep
Ha 20 (aBajecer) nesa, pasnpenencHn B iBagecer




shares, with nominal value of BGN 1 (one Bulgarian
Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and

2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his/her conduct as Managing Director of the
Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

JAIa ¢ HOMMHAIHA cToMHOoCT oT | (enun) neB Bcekw.

(2) Hemmsar xanmran na JlpyxecTsoTo ¢ 3amican u
BHCCCH OT €IHONMYHMA COOCTBEHWK HA KAIHMTATA
Tpe/n perucrpauuaTa Ha Jpyxectsoro.

HACT BTOPA: OPTAHU M YIIPABJIEHHUE
OPT'AHH

Yan. 7 (1) Opranu na Jlpyxecrsoto ca:
1. EnHonnanusar coberrenmk ua Kanuraia, v

2. Ynpagsuressr.

KOMIIETEHTHOCT HA EJHOJIMYHUS
COBCTBEHHK HA KAITMTAJIA

Hn. 8 (1) Ensomuunusar coGCTBEHMK HA Kamurana
HMa npago Jia;

1. Uamens um pombisa HacToswmsa Yuapenurenex
aKT;

2. Ilpuema u H3KIOYBA CBH/PYKHULM, [aBa
CBITIACHE 33 NPEXBBPIIHE HA JAPYXKECTBEH LT OT

Hpyxecreoto Ha Tpern imua, IPDH YCIIOBHE, ue
Hpyxecrso nama HEH3IIATEHN  HM3HCKyEeMH

TPYNOBH  BB3HATPAKICHUS, OOe3mierenus  u
38 bJDKHTEITHHA OCHUI'YDHUTEITHH BHOCKH Ha
CIOYXUTCIH, BKIOYUTEIIHO K | HA CITYKHTEIIH,
TPYIOBHTE [paBOOTHOIICHUA Cc KOHTO ca

HpCKPATEHHA 10 TPH TOJMHH TP/ IIPEXBBPIAHETO
Ha JIPY>KECTBEHHS [T,

3. llpuema rogumnms gpuaancoB QTYET, pasimpeens
neqanbata ¥ B3eMa pemeHde 3a  HEHHOTO
H3IUIANIAHE;

4. B3ema penienus 3a HaMansBaHe W YBEIIHYaRaHE
Ha kanuTana Ha Jlpyxecrsoro;

5. U36upa Ynpasurens.

6. OcBoboxnasa VYupasurens, ompeaens
Bb3HAIPAKACHHCTO MY H o OCBOOOXKIaBa OT
OTrOBOPHOCT 33 ICHHOCTTAa My Kato YnpaBuren Ha
Jpyxecrsoro

7. B3ema pemienns 3a OTKpHBaHEe
KiIoHOBe Ha JlpyxkecrBoTo W
HpyxectBoTo B ipyru ipyxecTsa;

H 3aKpHBaHE Ha
ydactue Ha

8. B3ema penienus 3a npunobusane u OTIYIK/IABAHE
Ha HE/IBIXAMH HMOTH M BENIHH TIPABA BEPXY TAX;




9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1. item 5 and 8
protocol shall be drawn up with notarial certification
of the signatures, according to art. 137, para. 4 of the
Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Seole Owner. The Managing
Director shall resolve on all issues related to the
Company's scope of activity except for those issues,
which by law or pursuant to this Incorporation Deed
are in the exclusive competence of the Sole Owner.

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify

9. Bsema pemenus 3a npenss
uMETo Ha JlpyxecTBoTo Ccpe
Ha3Ha4aBa  MNpPEACTaBHTENH |32

HpOLECyay JICHCTBHA CPeIy HEro;

€ Ha HCKOBE OT
Vupasurens wu
BOJICHE Ha

10. Bsema pemenue 3a monmwmammrennu NApUYHA
BHOCKH;

(2) 32 pemerus 1o an. 1, . 5 w 8 ce cnerans
OPOTOKON ¢ HOTapHAIHO _ YIOCTOBEPABAHE HA
HDOANKMCUTE, ChiytacHO Wwi. 137, an. 4 na Tuprosekus
33KOH

(3) Humoxnu ca pemenus | ua EAHOIMIHASA
COOCTBEHHK, IPHETH B HAPYIIEHHE Ha ar. 2.

YIPABHUTEJL YIIPABJIEHWUE "
HOPEACTABHUTEJICTBO

Y. 9 (1) Jpyxecreoto ce yopasjgsiBa H

OpCACTABNABA OT €IHH WM TIOB

HasHaYeHu or Egmoawunus

Vipasutemsr B3ema penresns mno
CBbp3aHM C mpeamera Ha /[Ipy
TE3H, KOMTO Ca B M3KIIOYUTEITHAT
Ha Exsonumunus cobcTBeHMK Cb
TO3M YupeauTencH aKr.

)

Vnpaeurensar

OpraHu3upa

cue Ympasurenw,
cofcTBENNEK.
BCHYKH BBIPOCH,
PKECTBOTO, OCBEH
4 KOMIIETEHTHOCT
rIACHO 3aKOHAa M

H  PBKOBOAH

ACHHOCTTA Ha JIpy»KecTBOTO CHODPAasHO 3aKkoma W

pemenusaTa ©Ha Ennonnunus
Kanurana.

cobCcTBEHUK Ha

(3) Himero na Yapaeurens ce pru
PETHCTBD mpu  AreHous 1

Ba B T'bproeckus
BIIMUCBAHHATA.

Yupaeutenst nogasa B Thprosekus PEerucThp
CBOETO HOTAPHATHO 33aBEPEHO ChInacue ¢ obpasen

OT HogImca.

(4) OBnacrsBanero na Ynpaeure
OTTEIJICHO MO BCAKO BPEME M W

3aM4€HO OT ThproBekus perucrs

COOCTBEHHK HA KAMTANA,

(5) Vnpasurensr
HEroBOTO/HEHHOTO  3anHyaBane
PErucTsp, 4pe3 MHCMEHO
Hpyxecreoro. B takue ciyuaii,
paMKHTe HAa €AWH MECEll OT
NPEAM3BECTHETO, TPAOBa Jia 331

MOXKE

npelusBecTHe

MOXeE na Obae
eTo My ga Obae
ot Ennonuunus

bit:] MOHCKa
o1 Twpropckus
b1 (4]
pyxectBoro, B
1oJlyqaBaHe Ha
YiipaBuTens ot

TeproBekust perucrsp, Kato npm HeMsmEIHCHHE

YnpasarensT uMa npaBo caMm ja I
32 CBOETO 3a/MYaBaHe, HE3aBUC

oJiajie JIOKYMeHTH
MO Al Jpyro

JIANC € HA3HAYCHO HA HEroBaTa 1mo3s

(6) Yupasurenst nma BEIJI’I:J]}KGHHFTO Jla yBEIOMH




the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall

He3a0aBHO EjHOMMYHNS COOCTBEHMK Ha KamuTaia
Cen karo saryomre Hajmsumar| 1/4 or KallxTaa,
KaKToO H KOraTo HETHATA CTOMHOCT Ha AKTHUBHTE
CBINIACHO uiL. 247a (2) ot Tprosekws 3akon cagHe
TIOJ pazMepa Ha BOHMCAHUA KAITATAL

3ABPAHA 3A KOHKYPEHTHA JEHHOCT

Hn. 10 (1) Bes cobruacuero | ma Ennonnunus
COOCTBCRMK Ha kanuTana ma Hpyxectroro,
YTIPaBUTEIAT HAMA NPABO OT CBOE WIH OT 4y>KIo
HME /12 H3BBPILBA ThPIOBCKH C/ICIIKH;

(2) Topuoto orpanmuenue ce 1puIara, Koraro ce
H3BLPIIBA  JIGWHOCT, CXOAHA| ¢ Tasuw  mHa
Apyxectsoro.

(3) Ynpasurenst uma npaso Ges na e HEeobxoaumMo
Chriacue nHa Exnonnunus co6ereenyk na kanurana,
/d 3aEMa JUIbKHOCT B PHKOBOJIHH OPraHH Ha pyru
APYHKECTBA, KAKTO U Jia ydacTBa B chOuparenny u
KOMAHIMTHH JIDY)KECTBA M B JPYKecTBa ¢
OTPaHHYEHA OTTOBOPHOCT.

YACT TPETA: USMEHEHHWE HA

YYENATEJHHAST AKT

YBEJIMYABAHE HA KAITMTAJIA

. 11 (1) VBenmuuaBanero ma kanutana mHa
HpyxecTBoTo ce m3pnpmea 4pes:

1. VBenmuaBane Ha HOMUHAIHATA CTOHHOCT Ha
JSIIOBETE:;

2. 3anncsane Ha HOBH JISLIOBE;

3. llpuemane Ha HOBH CHAPYKHUIM,

HAMAJISIBAHE HA KATIUTAJIA

Yr. 12 (1) Kanuramst Ha HApyxecTBoTo Moxe na
Ob/Ie HAMAJICH JI0 YCTAHOBEHUS B 3AKOHA MUHHMYM
C PCHICHWE 32 M3MEHEHHE HAa YUPEIUTCNHMS aKT
NpH CHasBale HA HOPMATHBHUTE |M3MCKBAHMA 34
TOBA  (IpeAM3BECTHE 0 KPCIATOPHTE  Ha
HpyxecTroro, BiHcBane B Tsprosckus peructsp u
Ap.).

(2) B pemenmero ce nocousar Heinra Ha




contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the

HAMATABAHETO, PasMepBT 10 KOHTO KaNHTANBT mie
C€ HAMATH ¥ HATUHBT, [0 KOHTO [I€ Ce H3BBPIIIH.

(3) Hamanssameto ma Kammrana wmoxe aa ce
W3BbPIIY 9pes3:

1. HamansBane Ha HOMHHATHATA CTOMHOCT Ha
JAUIOBETE B KallUTAJIA;

2. Bpbiane ua mena or xanurasa Ha TIPEKpATHIIHS
Y4aCTHETO cH B JIpyXecTBOTO CHAPYKHHUK:

3. Ocpoboxnapane ot 3a){b/DKCHHE 334 BHACSHE
HEU3IIATEHA 4acT Ha AENAa OT KanyuTana.

NPEJIU3BECTUE HA KPEJATOPUTE

. 13 (1) Pemenuero 32 namansBane ua Kanurana
Ha JlpyxectBoro ce mupen, B Tbprosckus
PETHCTBp W ce obsesBa. C obsBsBameTo My ce
cmsara, 4e JIpykecTBOTO € rOoTOBO J1a jiaje
obe3nedenne Ha B3EMAHMSTA WM 13 M3IUIATH HAa
KPEOHTOPUTIE, KOMTO HE €A CBbIVIACHH C
HAMATABAHETO, 33/Ib/DKEHUATA CH KBbM JATaTa Ha
obsABABaHETO.

(2) Crraacuero na KPEeHTOPHTE ¢ HAMANSBAHETO CE
npeanonara, ako 1o 3 (Tpu) Mecena ot 00aBIBaHETO
Ha PCUICHUETO B THProBCKHMS |perucThp Te He
U3DPA3AT NHCMEHO HECHITIACHCTO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
TbhPI'OBCKUSI PETUCTHLP

Y. 14 (1) HUsmenenuero Ha Yupemuremnus aKT,
OTpa3zsIBanio HaAMaIaBaHCTO HAa Kanourasia Ha
HpyxectBoto, ce Bhnmcsa B Toprioeeckus perncrsp
CIICA U3THYAHE CPOKA 110 MPEXOHUSA WIeH.

(2) KoM 3asBnenmero 3a Buuceane ce NIPECTABAT
ZIOKa3aTeNCcTBa 3a COA3BaHEC Ha M3MCKBAHUSTA 110
NpEAXoMHMsT <WIEH M OMCMEHA | IeKiapanus Ha
YopaBurenn, 49e Ha KPEAWTOpHIE, KOMTO HE ca
CBITIACHH C HAMANIBAHETO, Ca JaJICHH 00e3meyeHus
HIIH € H3IUIATCH JTBJITET.

OTTOBOPHOCT HA YIIPABUTEJS

Y. 15 Ako npencraBenure or Yupasurens nanau
33 BIHCBAHE HA HAMAINBAHETO CA HEBEPHH, TOM
JIIHO OTrOBapA 33 NPHYMHEHWTE HA KPEAUTOPUTE
BPEIK /10 pasMepa, 10 KOHTO Te HE ca MOIJIM [a Ce




Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY

Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the

YROBIETROpAT  or  JlpyxectBoro.  Koraro
Yupasuteiure ca ipama WiH nOBENC, T¢ OTIOBAPST
COMAapHO,

U3ILUIAIAHUS [IOPA U
HAMAJISIBAHETO

Yn. 16 Ha Enponnunus coGeTREHMK Ha KanuTtaia

MOrar ja ce nOpaBAT HMIMIANE@HMA  NOpaay
HAMAABAHE HA KaoMTala CaMO CHEl  KATO
HAMaIABAHETO ObAe Bnmucano B  THprosekus

PCrHCTBD M CHEJl KaTO KpeJMTOpHTE, H3Pa3HIN
HCCBINIACHE C  HAaMANeHHWEeTo, ca MOIYHHIIN
o0esneycHne UK miamane.

HACT YETBBPTA: IPEKPATSABAHE U

JHUKBUJIAIIMSI HA ﬂPYﬁCTBOTO

NPEKPATSIBAHE HA JIPYKECTBOTO

Y. 17 ipyxectsoro ce npexparsipa:

I. Ilo pemenne na Exmonmunusi coGerenmk ma
Kanurana;

2. Upes ciuBase Win BIMBaHe B aKIMOHEPHO HIIH B
APYTO APYKECTBO € OrPAHHYEHA OTTOBOPHOCT:

3. [Ipu obsBsaBane B HEChCTOATENHOCT;

4. Ilo peineHne Ha OKPHLKHES Ch]
OT 3aKOHA CITy4Yau.

B IIPE/IBHICHUTE

JUKBHIALIMSI HA IPYKECTBOTO

Yn. 18 Ilpm imxempanus,
Hpyxecreoto e Vnpaeurensr,
peimeHue Ha  EnHonmunus
ONpPEAETIEHO NPYTO JHIIE.

IIMKBHNIATOD  Ha
OCBEH 4axKo 110
coOCcTBeHUK e

SAKJIIOYATEJIHA PA3IIOPEJIBHA

Y. 19 3a seypenenure B T03M Vupenurenen akr
Cily4au ce npuiarar pasnopeabure Ha JeifcTBanoTo
OBArapcKoOTO 3aKOHOAATENCTRO.

Yn. 20 Tlpm wusmenenus wiM |jomWenHEHUS Ha
Yapeurenmnus akt, u3BLPUICHHA 110 HIPCIBHICHUS 3a
TOBa pexn, Yupasurenst oTroBaps 3a
CBOCBPEMCHHOTO M TOYHO AaKTyalW3WpaHe Ha
TekcroseTe My. Taka akryanusmpauurte Bepcum Ha




Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 Thig Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 20.05.2024 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

Ennonmuen co6ereennk na kanurana/Sole owner of the capital:

TO3W VupemuTeneH aKT ce| MOANMCBAT  oOF
Ennomuamus  cobetBenmk Ha | kammrana u  ce
TIPENCTABAT 32 00sBsBaHE B THPrOBCKMs perncTsp.

Yn. 21 Hacrosmmsr Vuape CH aKT € MpHET C
pemienue Ha Epnonumuannsg COGCﬁCBHK Ha Kanurajia
Ha Jlpyxectsoro, B3eTo Ha 20.05.2024 1 e cheTaBen
H NO/ITHCAH HA OBLITapcKH M aHIIMIACKY e3HK B TpHU
OpuruHana — exuH 3a JIpyKecTBOTO, equH 3a
Epnonmanns cobersenuk u H 32 Thproeckua
peructsp. IIpu nporugopeune me JIBATa TeKCTa,
TPEJMMCTBO e HMa OBITapeKusT.

ECA WGEL

Elad Yagel / Enag SIren




