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FOAULIEH TOKJIAA 3A JIEMHOCTTA

AOKJIA1 HA HE3ABUCUMMUSA OJUTOP

FOAWIUEH ®UHAHCOB OTYET, BKIKOYBAILL:
CBKPATEH CYETOBO/IEH BAJIAHC
CbKPATEH OTYET 3A NPUXOJUTE U PA3XOJUTE
NTPUJIOXKEHUE

TlosAacHHTE/IHM Ge/IeHKM OTHOCHO Ny6IMKYBAHETO Ha l'opumHusa punancos oryer:

3a 2017 roguua NPCANPHATHETO € MaJIKO HpeAlpPHATHE, ChriaacHo wi 19 or 3akoHa 3a
CIETOBOACTBOTO U CBIIACHO 4. 29, an. 6 OT ChUIMS 3aKOH, FOAHIIHHAT $HHAHCOB OTYET Ce CBCTOU
OT CbKpaTeH fananc mno paszjieJli U IrpynH, CbKpaTeH OTYeT 2a NMPpHXOAWTE W pasxoauTe H
NpHJIOKEeHHe,




T'OAULIEH JTOKJIAJ 3A IEMHOCTTA
HA ®onApena AJl
3A 2017 TOAUHA



loduwen doknad sa delimocmma
1. O6ma ungopmanus

@onApena AJl (,JpyxecTBoTo™) € ThProBCKO ApY»KeCTBO, perucrpupaHo B Penybnuka Bounrapus u
BrHcaHo B THProBekus perucThp kKbM Arenuus no snucsanusTa ¢ EMK 203876196, JIpykecTBOTO € yUpeieHo
npes 2016 r., B peaynrat Ha npeoGpa3ysane upes oraensaHe ot Taitren [eitt EOO/I.

JpyxectBoTo € cbc cemanuuie M aapec Ha ynpasienue: rp. Bapua, p-u Mnapocr, x.k. 3ananna
NpOMHILILICHA 30Ha, AJIMHHHCTpaTHBHA crpaja [TusoBapen 3aBof, eT.3.

pr)KCCTBOTO CE ylpapiisaBa OT CoBer Ha JAHPEKTOPHTE OT TPHMA YWICHOBE, KAKTO CJIC/Ba.

- INpecuan Kapakoctos
- Hanko Pyces
- HBaiino Mpanos

JlpyKecTBOTO ce npeacTaBiiBa OT U3NBbJIHHTeNHUA AupekTop [Ipecusn Kapakoctos.

JpyKecTBOTO HAMA PErMCTPHPAHH KJIOHOBE.

2. Tlpersea Ha AeHHOCTTA H PHHAHCOB AHAJIN3

DonApeHa e HHTEPHET Me/11d, 3a peoCTaBAHe Ha nHpOpMaLHs 32 MOOMIHH yeTpoiicTea (on-line Menus).
Web anpeca na caiita e www.phonearena.com, npenHassayeH 3a TOTpeOMTeNM OT LENAHA CBAT X
www.phonearena.bg, npeanasnaued 3a  Obirapckus nasap.  AJIpechT Ha  BMJEO TOPTANIBT €
youtube.com/phonearena.

PhoneArena e cpen Bopemure M Hail-BIHATETHWUTE OHNAWH MOOWIIHM TEXHOIOPMYHHM MeIHH B CBETa.
PonApeHa ocHrypsapa JeTaiiHa H moje3Ha uH(opMauMA 3a HaH-HOBHTE MOOMJIHH YCTpOHCTBA B CBeTa HA
rexuosorunre. Hamara mucus e ad HHdJOPMHpaMQ YHTATCJIHTE HH 34 Haﬁ-HGBHTe MNOCTHXKCHHA B MOGMH&T&
HHIOYCTPHs, KATO M3II0J3BaMe NbiieH Habop oT (yHKUMOHANHOCTH, 0asa ¢ TeXHHUYEeCKH creuu(UKaLmy,
Ha/IeX/IHH MTPO(EeCHOHAIHY PEBIOTA H HOBHHH 24 yaca B IEHOHOLIHETO.

JIpyxecTBOTO HHBECTHPA B aKLUMH, OOIHTAIHH U IATIOBE B KOJIEKTHBHH WHBECTHIIMOHHH CXEMH, ThPTYBaHH
NMpPE/MMHO HA AMEPUKAHCKH W eBporieiickn (oHA0BH GOPCH, KAKTO W IEPHBATHBHH (DHHAHCOBH MHCTPYMEHTH.
TopreirbT 0T UCHHM KHHIKA CC YNpaBIiBa NPo(ECHOHAIHO NPH YCI0BUATA HA JIOBCPUTE/IHO YNPABICHHE OT
¢unancosa uueruryuus. enra va cw3panenns noprdeiin e KpaTKOCPOUHO WHBECTHUPAHE U YNPABJICHHE HA

napuuny norouu. KoM 31.12.2017 ron. croiiHoctTa Ha noprdeiina mo mazapHu LeHH € B pazMep Ha XHIL
B,

Heruure npuxonu or npoaaxdu va Jlpyxecrsoro 3a 2017 r., Bbanu3ar Ha XHILJIB. H BKITIOYBAT
ITPUXO/IN OT OHJIZkH peKiama B pasMep Ha XWILJIB. M IPYTH MPHXOJHA B pazMep Ha 1 XUILIB.

PunancosuTe npuxoan 3a 2017 r. ca B pasMep H&  XW/LJIB. U BKJIIOYBAT MOJIOKHTC/IHA BTy THH Pas/HKH
B pasMep Ha  XHJLJIB., MPHXOAH OT TOCTEeABALIM OLeHKH Ha (MHAHCOBH AKTHBH B pasMep HA  XWILIB. H
neqanOu ot npoaaxOH Ha QUHAHCOBM aKTHBH B pa3Mep Ha | XHILJIB.

Otryerenute 000 pazxonu 3a 2017 r. ca B pazMep Ha XHILJIB., OT KOHTO C Hail-royiaM asan ca
pa3xoauTe 3a nepcoHalia, B paiMep Ha XHI1.JIB.

3a 2017 r. JIpy#&ecTBOTO € peaiu3npano HeTHa nevanba B pasMep Ha s, (2016 . XHILIB.).

Kem 31.12.2017 r., 2aabmkenusta Ha JlpyxecTBoTo ca o010 B pasmep Ha XWILJB, W Ca W3LAIO
kpatkocpouHd. Kem 31.12.2017 r. kpaTKOCPOUHHTE AKTHBH NPEBUIIABAT KPATKOCPOUHUTE 3aAbIDKEHMUS C
XHIL. JIB.

OcHoBHUTE q}HHaHCOBO-HKOHOMHHeCKHTﬂ INOKa3laTe/IH Ha ﬂp)’)KG:CTBOTD Ca, KaKkTo clciapa:
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2017 2016 2017/2016
N: IMoxasarenn:
XHJLJIB. | XHJLJB. | XHJLJB. %

1 || Dunancos pesyarar . -34,1%
2 || HetHu npuxoi oT npojaaxou = L -13.4%
3 [| O6wmo npuxoam oT onepaTHBHA ACHHOCT bl -13,4%
4 || O6uo npuxoau -13,5%
5 [ O6uo pa3xosu 3a oneparuerna jJieHHOCT =y 38,5%
6 | O6mo pasxoau . L _62.7%
7 )| CobecrBen kanuTan aul L i 58.1%
8 || I1lacHBM (IBATOCPOYHH M KPATKOCPOUHH) j -6,0%
9 | O6ma cyma Ha AKTHBHTE o ; 54,9%
10 || KpatkoTtpaiinn akTven | i 54,6%
11 )| KpaTKoCpoYHH 3aIbJIKEHIs 2 e -6,0%
12 || Kparkocpoutu B3eMaHus = -16,0%
13 || Kparkocpounn dunancosy akTHey (6e3 mapuunmu cpesicTna) 0 T 100,0%
14 || TTapuynu cpesicTra 38.6%
15 | MaTepuanuu 3anacu 0 100,0%
16 || inarocpons 3axbke s 0 0 0 0,0%

Peutabunnocr:
17 | Koed. na penraGHIHOCT HA NpUxoanTe 0T npoaaxou (1/2) A il -23.9%
18 || Koedy. na penrabuinoct na coberpenns kanvran (1/7) S ) -583%
19 || Koed. na penrabumnoct na nacusure (1/8) ) L -29.9%
20 || Koedp. na xanuranusaims Ha akrusure (1/9) 2 -57.5%

E¢exTHBHOCT!
21 | Koed. na edpexusrocT Ha pasxoaute (4/6) . 3 1 -46,8%

Koeduumuent Ha ed)ekTHBHOCT HA Pa3X0/MTE OT ONEPATHBHA JCHHOCT

2] (3/5) 5 1§ -37,5%

JIHKBHAHOCT: _
23 || Koed. na obma auksundocr (10/11) L N R 64,5%
24 | Koedp. na 6npaa nukeuaroct (12+15+14)/11 _'I."_ -y 04,5%
25 || Koed. na nesabasna anksuanoct (13+14)/11 m]l o 1L_89.8%
26 || Koed. na abcomorna mukeuanoct (14/11) i_ LJL B 47,5%

DUHAHCOBA ABTOHOMHOCT!

27 | Koed. na ¢punancora asronomuoct (7/8) = Jl _“ 68,3%
28 | Koed. na miarexocnocofuoct (9/8) b || 64,8%

3. Braemo pazeurue na /Ipyxecrroro

AxuenTHTe B 6bAewoTo passuTHe Ha J[pyxkecTBOTO e ObHAT NOCTABEHH BBPXY HAKOIKO OCHOBHY
HATIPABIICHHS:

L4 Pa3umpaBaHe Ha peruoHa Ha JeifHOCT Ha 61’13}!&(:3, ype3 HaBJIH3aHE HA HOBU na3apyu U CleYesBdHe
Ha HOBH NMapTHLOPH,
L 3&3}1]32135]33!-!& W 3aBOKOBAHE HA CHWJIHH MMO3HIMH HA [1a3apa 4pe3 YBCIHYaBaHC HA TA3apHHA JAll H

nobpikane Ha A006p HMHIDK;
3
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. Pa3L[]H[JHBﬂ HE Ha [PpOAYKTOBATa raMa Ha NnpeJiarainTe yCIiyriu v ITD,[[OGPSIB&HETD Ha Ka4eCTBOTO HM
e Pa3putde Ha BLTPCIUIHHUTE CHCTEMH H ONTHMHU3HPAHE HA MPOLUECCHTE.

4. Busnec puckose

OcHoBHHTE OH3HEC PHCKOBE Ca CBBP3aHH C BHIMOKHOCTTA JpYy/KECTBOTO a ce Pasaeny ¢ LeHHH KajpH,
Koero Ou 10BeNI0 10 3aTPyAHEHUS B HAMHPAHETO HA HOBH KAJPH CBC CrIeHAIIN3HPAHH 3HAHHUA M OIIHT, OT KAKBHTO
MMa Hyx/a 3apajn crneuuukurTe Ha OH3HECA; TEXHOJIOPHYEH PUCK — €CTECTBOTO Ha OM3Heca e CBBP3aHO ¢
TEXHOIOTHH, KOUTO THPIST HENpPecTaHHO Pa3BUTHE, KOeTo rnopax/a Heobxoaumoct JlpykecTBOTO 1a pa3BuBa
CBOWTE TEXHOJIOTHH M CHCTEMH 3a [a OTroBaps Ha HyXK[HTe HA MapTHeopHTe cH. OCHOBEH PHCK € CHIIO Taka
eBEHTYa/IHa HOBA MKOHOMHYECKA KPH3a M CbOTBETHO CBHBAHE Ha OHO/IZKeTHTe 3a peKiama.

5. HayunousciegoBare/icka H pa3Boiina aeiinoct
Ilpes rogunaTa Jpy#KecTBOTO HE € H3BLPIUBANIO HAYIHON3CIEA0BATEICKA H Pa3BOiiHa JeHHOCT.
6. Bawxun C'I:GHTIIH., HACTHIIH/IH cel JaTaTa, KbM KOATO € ChCTABEH NOJAHINHHA quHaHCOB oOTHEeT

He ca Bp3HMKHANH KOPHIHPALIH HIIH HEKOPUIMPALM CHOMTUS MeXIy JaTaTa HAa (PMHAHCOBUSA OTHET H
[ATATa HAa IpHeMaHeTo u ofobpeHneTo My 3a myOnuKyBaHe.

7. Amnanus ¥ ynpas/jienne Ha GUHAHCOBHS PHCK
JIpy’KeCcTBOTO € MAOKEHO HA PA3NHUYHK BUJIOBE PUCK NO OTHOLIEHHE HA (PUHAHCOBHTE CH HHCTPYMEHTH.

YnpasieHHeTO Ha pHcKa ce OcbluecTBABa TeKymo or Cnpera Ha pupekropute. [lonurrkata Ha
JpykecTBOTO 3a ynpaB/ieHHe Ha PHCKA € Pa3BUTA TaKa, Ue 13 HICHTUQULMPA H AHATH3HPA PHCKOBETE, ¢ KOUTO
ce conbeksa JpykecTBOTO, Oa YCTAHOBABA JIMMUTH 3a TOeMaHe Ha PHCKOBe M KOHTpOJM, Aa Habmojasa
PHCKOBETE M CHOTBETCTBHETO ¢ YCTAHOBEHHUTE JIMMHTH. Te3u IOJMTHKM MOUIEKAT Ha MepHOAMYHA MPOBepKa ¢
[leJT 0Tpa3sBaHe HA HACTHITHIIM M3MEHeHHs B Ma3apHUTe YCIOBHA U B feifHocTTa Ha Jlpy:KecTBOTO.

BenencTre Ha M3M0JI3BAHETO HA YMHAHCOBH HHCTPYMEHTH [pyKECTBOTO € M3/I0KSHO Ha: BATYTCH PHUCK,
KPEOHTEH PHCK, JIMKBHIACH PHCK H PHUCK OT [NPOMAHATA HA KOHKPETHH LIEHH, KOETO Ce IbJDKH Ha OnepaTHBHATA H
MHBECTHIIMOHHATA JIeiiHocT Ha JlpyxkecTBoTO.

KaTteropau ¢HHAHCOBH HHCTPYMENTH:

DQuuancosu aKmueu 2017 2016
XHJIB. XHJLAB.

Dunancosu akmueu, ObPIHCAHU 3 MLPY6aAHE J -
Kpedumu u szemanun
Biemanus om knuenmu
[Tapuunu cpencrsa
Obwo

Puuancoeu nacusu 2017 2016
XHJLJIB. XHILJB.

bankoeu 3aemu
Kpamxocpounu bankoau 3aemu
Jlpyru 3aabaskeHHA
3advancenun kKbm docmasuuyu
3advavcenus KnM cevpIaHU MUY ¢ L
O6mo puHAHCOBH NACHBH N0 AMOPTHIHPAHA CTOHNOCT
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7.1. UenoBn puck
Banymen pucx

I(py)lcecmom € H3JIOKEHO Ha BAJIYTEH PHMCK, 1opaaH TOBA, Y€ HMa HHBECTHILIMH, B3EMAaHHA H JAOB/DKEHHA,
KOHTO Ca JICHOMHHHPAHH B Wy#aecTpanHa Bayta. OCHOBHMTE CHEJIKH, OCBIIECTBABAHH OT L{py»KecTBOTO ca
JACHOMHHHPAHH B LATCKH JI0/IApH. BBATAPCKUAT NIeB € NMPUBLP3aH KbM €BPOTO, OPAjH KOSTO HE CHIIECTBYBAT
BaJTYTHH PHCKOBE IPH OCBIUECTBABAHETO HA CIIEJKH B €Bpo. lI.l[.'}}!'}I'((BCTBCIT'B HE H3NOJI3Ba CriellaIHg thHaHCOBH
MHCTPYMEHTH 33 X€[UKHPaHe Ha BATYyTHWA PUCK M HE € 3AlUMTeHO OT HeOJaronpusTHa MPOMsAHA B Kypca Ha
LIATCKHA 1071ap KbM OBirapckus Jies.

Jluxeen puck

JINXBEHUAT PUCK MPENCTABIABA PHCKBT OT Konebauue B pasMepa Ha 3aJbJIKEHHATA 110 3a€MH H JIPYTH
M3TOYHUUM Ha (uHAHCHpaHe Ha JIpY/KeCTBOTO, IB/IKALLO Ce HA H3MEHEHHETO Ha MAa3apHUTE JIHXBEHH NPOLCHTH,
JIpyKeCTBOTO He € M3JIOKEHO Ha JIMXBEH PHUCK.

Masapen puck

Jlpy’XeCTBOTO € M3JI0KEHO Ha Na3’apeH PUCK 110 OTHOWEHHE HA MPOMEHHTE B LICHUTE HA WHBECTHIHHTE
CH B aKIUK, 0OIMrallHy | JIp. QHHAHCOBHMTE AKTHBH, ABPKANK 32 THprysane. B chbOTBETCTBHE ¢ MOJMTHKATA Ha
JIpyXecTBOTO He ca H3BBPIUIBAHH CrIeLH(UUHM XeJUKMPALIE eI HOCTH BhB BPB3KA C T€3W WHRECTHIHHL

7.2. Kpeauten puck

KpeauTHHAT PUCK [PEACTAB/ABA PUCKBT JaJieH KOHTPAreHT Aa HE TOTACH 3aIb/UKEHHSTA CH KbM
HpyxecTBoTo. JIpy’ecTBOTO ¢ W3NI0AEHO HA TO3M PHCK BbB BPB3Ka C PANTHYHE (UHAHCOBH HHCTPYMEHTH, KaTO
HATIpUMEP B3CMaHMS OT KIHEHTH, JIeTIO3MpaHe Ha nmapuynu cpenactsa U ap. Msmarawero wa Jlpyxecrroro na
KpEANTEeH PHCK ¢ OPAHUYeHO 110 paMepa Ha GaiancosaTa CTORHOCT HA YUHAHCOBHTE AKTHBH, PU3HATH B Kpas
Ha OTHETHHS IEPUOJL, KAKTO € MOCOUeHO MO-I0y:

2017 r. 2016 r.
XHJ. JIB. XHJ. JIB.
Ipynu hunancoeu akmusu — banancosu cmotinocmu;
Baemanus ot kauenTu
[Mapuuuu cpescrsa (Be3 napuuuu cpeactsa s 6poit)
Obumo ]
Hpy*xecTBOTO PEIOBHO CNeAN 38 HEH3IIBLIHEHHETO HA 3aABJDKEHHATA HA CBOH IJIHEHTH H TpyTH
KOHTPareHTH, YCTAHOBCHH WHIMBHAYATHO HJTH Ha IPYNW, W W3N0JI3BA Ta3H HHOPMANMS 38 KOHTPON Ha
KpeaAuTHWA puCK. [TosinTHKata Ha JIpyecTBOTO € /1a M3BBPIIBA TPAH3AKUHK CAMO C KOHTDATeHTH C 100Bp
KkpeauteH peiitunr. PrkoBomcTBoTO Ha [Ipy’KeCcTBOTO cumTa, Ye BCHYKH ropecnoMeHaTH (pUHAHCOBH AKTHUBM,
KOHTO He ca OwiM obe3leHABAHM WM ca ¢ HACTBIHN Maaex Npe3 NpeACTaBeHHTe OTUETHH MNepPHOIH, ca
(HHAHCOBH AKTHBU C BUCOKA KPE/IMTHA OLIeHKA,

KpeauTHHAT PHCK OTHOCHO NApHYHHTE CPEACTBA CE CYMTA 33 HECHLICCTBEH, Thil KATO KOHTpareHTHre ca
(MHAHCOBM MHCTHTYLIHH C 00pa peryTauus H BUCOKA BBHIITHA OlEHKA HA KPEHTHHUS PEATHHT.

Banancosure CTOHHOCTH 1OCOUEHH no-rope, npeacTapisaBaT MAKCHMAIHO BBb3MOXKHOTO H3NaraHe Ha
KPeAUTeH pHUCK Ha JIpyKeCTBOTO 110 OTHOIIeHHE HA Te3H (PHHAHCOBH HHCTPYMEHTH.

7.3. JlukBugeH puck

Jpy*ecTBOTO Mocpelia HyKIHTe CH OT JIMKBUIHM CPEICTBA KATO BHUMATENHO CNENN MAJEKHTE Ha
MIAUAHHATA MO 3a0B/IKeHHATA, KAKTO M BXOJALIMTE H M3IXOOSLIH Napu4YHH MOTOLH, Bb3HHKBALUKH B X0j/la Ha
onepaTMBHATA JAEHHOCT. HyXKuuTe OT napuuHu CpeCTBa Ce CPABHABAT C THPFOBCKHTE B3EMAHHA M HATHYHUTE
NapUIHY CPE/ICTBA 33 1a ObAAT yCTAHOBEHH H3IHUILUH HITH TeQHITH. TO3H aHATH3 ONpe/IeNs alH ThProBeKuTe
B3EMAHHA H HAIHYHHUTE NapHIHH CpeacTea LIe ca JOCTarb4HH, 3a [a NOKPHAT HYKINATE Ha ,[[Py)KGCTBOTU 3a
CHOTBETHHS IEPHOL.
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[Manexwre na 3axp/kennsTa Ha JIpyKecTBOTO ca 0006IIEHH, KAKTO ClieBa;

Tekymu Herekymn
31 nexemepu 2017 r. o 6 Mexay 6 m 12 Or 1305 Haas rogunn
Mecena Meceua TOAHHH
XHJL 1B, XHJI. JIB. XHJT. J1B, XHJL, J1B.
Kparkocpounu 6ankosu 3aemn - - -
3abiKeHUs KbM JOCTABUKLIN W CBBP3aHH JIMLA - - -
O6mo - - -
Texkymu Herekyunu
31 nexemepu 2016 r. Ho 6 Mexay 6 u 12 Or 105 Han5 rogunn
Mecela mecena rOAHHM
XHJL, 1B, XHJL, 1B, XHJL 1B, XHJL JIB,

Kparkocpounu Gankosu 3aemu - . L
3ab/DKeHHA KbM JOCTABYHLN H CBBLP3aHH JHUA % = 2
Obdmo - = -

CTOﬁHOCTﬁTe, ONOBECTCHH B TO3H aHalli3 Ha MNAaaeKHUTe Ha 3alb/LKEHUATA, npeacrasiaBart
HEAHUCKOHTHPAHH [IApHYHH [TIOTOLUM, KOUTO MOTaT 4a Ce pasnn4yasar or OanaHcoBHTE CTOMHOCTH Ha 3a1bJIKCHHATA
KBbM OTHETHATA J1aTa.

8. Monbanuresna undopmanns no peia va wi. 1871 u wi. 247 or ThProsekus 3aKon
¢ Hugopmayua 3a npudodbumume u npexespienu npe3 200UHama codcmeent aKqiu

I1pe3 roaunara JlpyecTBoTO He € MPHAOGHBAIIO W/HIIK NPEXBBPIIAIO COGCTBEHH akimu. [IpyKecTBOTO He
MPHTENABA COBCTBEHH AKLIHH.

*  Bwsnazpascoenus noayuenu npes 200Unama om wieHogeme Ha Cbeema Ha OUPEKmMopume

Bmuarpameﬂuﬂm Ha YJIEHOBETE Ha ChBETA HA IMPEKTOpUTE NMpe3 roauHara, Bb3JIM3aT Ha XHJ1. JIB.

o Ilpudobumu, RpUMENCA6ANU U NPeXEHPJCHU OM YAEHOBEMEe HA Cbeema HA OUPEKMOpUmME Npe3
200URAMA AKWUN HA OPYXHCECMEOMO.

Ipe3 ronunaTa uneHOBETE HA CHBETA HA IMPEKTOPUTE HE Ca NPUAOGMBATH W/HIH NPEXBLPIAIN AKUHH Ha
JlpyxecrsoTo.

Kbm 31.12.2017 r. Ipecusn Kapakoctos nputeskasa 50 000 6p. akumu va Jlpyxecreoto u Hanko Pyces
nputexasa 8 824 6p. akuuu Ha Lpy)kecTBOTO.

e llpasa na uaenoseme na Cwvéema Ha Oupexmopume da npudobueam axyuu u obauzauuu Ha
ApydHcecmeomo.

YneHoBeTe Ha ChbBETA Ha AUPEKTOPHTE HE MNpHTEXABaT HOMBJIHUTE/IHH IpaBa BbpPXY aKIHH H ApYTH
(hMHAHCOBH UHCTPYMEHTH, EeMUTHPAHH 0T Jlpy»KECcTBOTO.

e Crmovenu om /[pysicecmeono npes 200unama, 002060pu no 4. 2406 om Tepzoeckus 3akon

[Ipe3 oTueTHHA NEPHO/ HE ca CKIIOYBAHM 10r0BOpH 10 . 2406 ot ThproBekus 3akoH.
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o Yuacmue om cmpana na uaenoeeme Ha Cbeemume 6 Mvp20SCKYU OpyHcecmea Kamo Heo2panuieno
OMZOGOPHI COOPYICHUWH, NPUMENCABANe HA noeeye om 25 HA cmo om Kanumaia Ha opyzo
OPYIHCECMB0, KAKMOo U YYACHIUEMO UM 8 PRPACIeHUENtO Ha Opy2u OPYICeCmea Uil KOORepauuu Kamo
HPOKypUCHU, YNPAGUMENU WU YICHO8EC HA ChEEMU

[Npecusn KapakocToB yuacTsa B KAruTana W/WIH YNpaB/IeHHETO Ha CIEHATE APYKECTBA:

- TaiiTen Ieiit AJ]

Jlnonan 11 EOO/T

- ET Jlnonan — I[lpecusn KapakocTon
- HUbeit benrapua EOO/]

Crarycl1 OO

Hanxo Pyces yuacTpa B yrpasjiensero i kanurana va Taiiten et AJL
Wgaiino Weanop yyacTsa B ynparieHuero u kanurana Ha Taiton ['efit AL

TONMUIHMAT [OKAA[ 3a AEHHOCTTAa € M3rOTBEH CBIVIACHO M3MCKBaHMATA Ha Wi 39 oOT 3akona 3a
CYETOBOJICTBOTO, KAKTO K Ha w1, 187 1 4. 247 ot THpropekHa 3aK0H.

[ OAMIIHMAT JIOKIA/1 32 1eHHOCTTA e 00Ch/IeH U npHeT Ha 3acenanne Ha CpBeTa HA IMPEKTOPHTE, MPOBEACHO
Ha 26.03.2018 roz.

26.03.2018 rog.
rp. Bapna
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AKIHOHEpPHTE Ha

_} Csertaa MNeTposa, A.e.C.
PerucrpupaH OAMTOp nPonApena® AJl

rp. Bapna

JIOKJIAJ] HA HE3ABHCHMMSA OJUTOP

Muenne

Hue uspnpiuxme oaut na puuancous oruer Ha ,PouApena™ AJl (,,/lpyxecTBoro™), Chirbpxai
cbkpared Oananc kbMm 31 jexemepu 2017 1. W chbKpaTeH OTYET 3a NPUXOJUTE W PasXoluTe 3a
roJMHATa, 3aBbLpIIBAIA HA Ta3d JIaTa, KakK1o H [PHIOXKEHHE, KOETO ChIbpka 00001eHO
ONOBECTABAHE HA CHIICCTBCHATE CUYCTOROHN TOMUTHKH U JIPYTa NOSCHUTENHA HHPOpMALLKSL.

[1o Hanie MHEHWE, TIPHIIOKEHUAT (PHHAHCOB OTYET:

L npejacrass JIOCTOBCPHO, BbB BCHYKH CHhINECTBCHHU AaCNEeKTH, (bHHaHCOBOTO CBCTOAHHUE HA
JlpysxectBoro kbM 31 sexemspu 2017 r. 1 HeroBuTe (PUHAHCOBM PE3YyJITATH OT JAEHHOCTTA
34 IOJIMHATa, 3aBbplliBallla Ha TasK JlaTta; u

e € M3ITOTBEH ChIVIACHO W3MCKRAHMATA Ha HalMoHaIHWUTE CYETOBOJIHM CTAaHJAPTH,
BKJIIOYHTEIHO OCBOOOKIABAHMATA 3d [IPCACTABAHE H OIOBECTABAHE MO TE3W CTAHJIAPTH H
1o wi. 29 or 3akoHa 3a CYSTOBOJICTROTO.

baza 3a u3pazsigaHe HA MHCHUE

Hue M3BBPIIMXME HAWIMS OAMT B CHOTBETCTBHE ¢ MeX/yHapoHHTe OJIMTOPCKA CTaHJIApTH
(MOC). Hammre 0TroBOPHOCTH CHITIACHO TE3H CTaHJAPTH Ca ONMCAHM JIONBIHUTEIHO B pasjciia
or Haums nokiaajn ,,OTrOBOPHOCTH HA OJMTOpPAa 3a OAWTAa Ha (uuancoBus ortuyer”. Hue cme
He3aBUCHMH 0T JIpyKecTBOTO B ChOTBercTBUEe ¢ ETWUHMS KOJGKC Ha Mpo(ecHOHAIHHTE
cueroBoauTenn Ha ChBera 3a MEX/yHAPOIHHU CTAHIAPTH 110 eTHKa 3a cuetoBoanTeH (Kouekca Ha
CMCEC), 3aeiH0 ¢ eTHYHHTE W3MCKBanMs Ha 3akoHa 3a HezaBucumus ¢uHaHcoB oauT (3HMO).
IIPHJIO0KHMH 110 OTHOHICHHUC Ha HallkAa OJIHT Ha flelﬂflCOBHﬂ oTUeT B B’b.lll‘apﬁﬂ_. KaTO HHC
W3ITBIHUXME W HAIKMTE JPYIH €THYHH OTIOBOPHOCTH B ChOTBETCTBHE ¢ W3ucKBanuaTa na 3HPO u
Konekca na CMCEC. Hue cumtame, ue OJIMTOPCKHTE JIOKA3aTelCcTBa, IOJIYYEHM OT Hac, ca
JIOCTATLYHM M YMECTHH, 3 J1a OCHIypsT Oa3a 3a HameTo MHEHHE.

Jipyra nadgopmanus, pazindHa oT PHHAHCOBHS 0THET H OIHTOPCKHH JIOKJIA/l BbPXY HEro

PLKOBOJICTBOTO HOCH OTrOBOPHOCT 3a Jpyrara undopmanus. Jipyrara nudopmaims ce ChCTon OT
JIOKJIa/l 33 JIEHHOCTTa, W3rOTBEH OT PBKOBOJACTBOTO cChrylacHo IiaBa cepma or 3akona 3a
CYETOBOJICTBOTO, HO HE BKJIIOUBA (PHHAHCOBHS OTHUET W HAIIUA OJTATOPCKH JIOKJIA/l BHPXY HErO.

Hawero MHenume oTHOocHO (uHaHcoBHS oTdHer He oOXBamia jpyrara uH(popmanms W HHC HE
mpmaaamc KaKBaTo u Jia ¢ dJOpM'd Ha 3aKJIIOYCHHC 3a CHI'YPHOCT OTHOCHO HEH, QCBCH aKO HEC C
M3PUYHO MOCOYEHO B JIOKJIA/A HH M JI0 CTEHECHTA, JI0 KOATO € IMOCOYCHO.

BB BpBh3Ka ¢ HAIMHMA OJMT HA (PUHAHCOBMS OTYET, HAIIATa OTTOBOPHOCT C€ CHCTOM B TOBA JIa
npouereM jpyrara HHGOPMAIUA K 110 TO3W HAYHH JIa MPENeHHM JIJTH Ta3u Apyra HHdopMauus e B
CHITIECTREHO HECHOTRETCTBUE ¢ (DMHAHCOBUS OTYET MM ¢ HALIKTE TIO3HAHHMA, IPHJIOOUTH N0 BpeMe
Ha OJIMTA, WJIM 110 JIPYI HAYMH M3IJICKAAQ Ja ChbPKa CHIIECTBEHO HENPaBHIHO JOKIajiBaHe. B
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PRFRCTRNDEN OUTOp  IOKJIA/L HA HE3ABUCUMMSI OIHTOP

ciayuail ye Ha Gazara Ha paborara, KOSTO CME U3BBPUIKIIK, HUE JIOCTUTHEM /IO 3aKIIOYEHHE, ¢ €
HAIHIIC CHINECTBEHO HEMPABHIIHO JIOKJIA/BAHE B Ta3u Jipyra HH(opManus, OT HAC Ce W3IUCKBA J1d
JIOKJIa/IBaMe TO3H (haxr.

HsimaMe KakBo J1a JOK/IaJBaMe B TOBA OTHOIIICHHE.

ﬂﬂll'bJ]Hl‘lTBJlHH BBIIPOCH, KOHTO MOCTABH 324 10K/1a/IBaHE 3aKoHBT 32 CHETOBOACTBOTO

B nombiHende Ha HAIMTE OTrOBOPHOCTH M JoKiaasaHe chriuacho MOC, mo oTHOIIeHHE Ha
JOKJIQIa 3a JeHHOCTTa, HHE M3ITBLIHNXME M npoleiypure, gobasenn kbm nsuckpanute no MOC,
CHIJIACHO ,,YKa3aH#us OTHOCHO HOBHM H PA3MIMPEHH OJJUTOPCKH JIOKJIAJAH H KOMYHHKALMA OT CTpaHa
Ha ojyuTopa" Ha mnpodecHoHaTHATA OpPraHM3allds HA PCrHCTPHPAHHTE OJMTOPH B bhirapus,
Uncruryra Ha aumutomupanute excnepr-cueropoauremn (MJIEC)®. Tesn npouenypu kacasr
IPOBEPKH 3a HAIMYHMETO, KAKTO M HPOBEpPKM Ha QopMara M ChIABPKAHHCTO HA TasH Jpyra
uH(pOpMAaIHs ¢ TeN JIa HH TOJIOMOrHAT BbB (POPMHPAHC HA CTAHOBHILE OTHOCHO TOBA /Al
apyrarta MuQgopMaurs BKJIIOUBA ONOBECTSIBAHUSATA W JIOKJIA/[BAHUSATA, TIPeJIBUIEHH B [ J1aBa ce/ima
0T 3aKkoHa 3a CY4ETOBOJICTBOTO, TIPHIIOKHUM B bhirapus.

Cmanosuwge 6b6 6pb3Kd ¢ wi. 37, ai. 6 om 3akonda 3a c4emosoocmeono
Ha Ga3arta Ha U3BBPIICHUTE MPOLE/YPH, HALIETO CTAHOBHIIIE €, Ye:

a) Wudopmanusara, BKIIOYEHa B J0KJIaAa 3a JCHHOCTTA 3a (MHAHCOBATa rojiMHa, 3a KOATO €
W3rOTBEH (PMHAHCOBHUSIT OTUET, CHOTBETCTRA HA (PMHAHCOBHS OTYET.

6) JloknaabT 3a JEHHOCTTAa € M3rOTBEH B CHOTBETCTBMC ¢ M3HCKBaHWsTa Ha lJlaBa ceqma oT
3aKoHa 3a CHEeTOBOICTBOTO.

OTI‘DBD[’)![UCTH Ha PLKOBOJICTBOTO 34 II)IIHHHCOBIHI oTHeT

PBKOBOJACTBOTO HOCH OTIOBOPHOCT 3a HM3IrOTBAHETO MW JOCTOBCPHOTO IMMpeACTaBsHC Ha TO3H
@HH&IICOB OTYET B CBHOTBETCTBHE ¢ HammonannuTe CYETOBOJHH CTaHJapTH, BKJIIHOYHTCIIHO
ocBoOOK/1aBaHusATa 3a [pE/ICTAaBAHE W ONOBECTABAHEC IO TE3H CTAHAAPTH H 11O 1. 29 or 3akona 3a
CUYETOBOJICTBOTO, H 3a TaKkaBa CHCTeMa 3a BBTPEIICH KOHTPOJI, KAKBATO PBLKOBOJACTBOTO OIPE/ICiIs
Kato HeoOXojmMa 3a OCHI'YpABAHE H3TOTBAHETO Ha q)I-{HaHCOBH OTYETH, KOHUTO HE ChJIbPiKAT
CBIIECTBEHU HEMPABUIIHA OTUYWTAHWS, HE3ARUCUMO JIaTH THJIKAINH C€ Ha H3MaMa HJIH I'PeLIKd.

[Ipy W3roTBsHe HAa (MHAHCOBHA OTYCT PBHKOBOJCTBOTO HOCH OTFOBOPHOCT 3a OLeHsBaie
cnocobHoCTTa Ha JIpy»)KecTBOTO Jila Npo/Ih/DKH Jia GyHKIMOHUpA KaTo AEHCTBALLO HPEANpUsTHE,
OTIOBECTSBAWKH, KOraro TOBA € MPWJIOKHMO, BBIIPOCH, CBBP3aHH C MPEANOIOKEHHETO 3a
JCHCTBAIO NPEJNPUSITAE W M3MOM3BAHKH CYETOBOJIHATA 6a3a HAa OCHOBATA HA IPEMIOIOKECHHETO
3a JICHCTBAIO NPEANPHATHE, OCBEH 4aKO PBLKOBOACTBOTO HE Bb3HAMEPsABA Jla JIMKBH/Hpa
JIpy»ecTBOTO MJIM Jla NPEYCTAHOBM JICHHOCTTA MY, WJIH KO PBKOBOJACTBOTO Ha MPAKTHKA HAMA
Apyra ajlTcpHarhiBa, OCBCH J1a NOCTBITH 1O TO3H HAYIHH.

O'l'l'OBOpHOCTH HA 0AUTOPA 324 0/IHTA HA (l)HllaI-ICOBH!I order

Hamure ey ca jia NoJyYyuM pa3yMHa CTEICH Ha CHI'YPHOCT OTHOCHO TOBA JajiH (pHHAHCOBHMAT
OTYET KATO IBUIO HE Ch/IbPIKA CHINECTBEHH HENPaBHIIHH OTYHTAHUSA, HE3ABUCHMO JIAllH JAb/DKALLH
C€ Ha Hu3MaMa HJIM Ipeuika, H Jia W3/a/icM OJHTOPCKH JIOKJIaj, KOHTO Ja BKIIOYBA HAIIETO
OJIMTOPCKO MHeHHe. PazymHara crerieH Ha CHI'YPHOCT € BHCOKAa CTENEH HA CHIYPHOCT, HO He €
rapaHius, 4¢ OAWT, M3BbpuIcH B choTBercTBHE ¢ MOC, BHHArM 1€ pa3KpUBa CHIIECTBEHO
HEMPABUIIHO OTYHTAHE, KOTATO TAKOBA ChleCTBYBa. HenpaBuiny OTYMTaHMsA MOraT Jia Bh3HHKHAT
B pe3yJsiTaT Ha M3Mama WJIM IpellKka ¥ Ce CUMTAT 3a ChLICCTBCHH, ako OM MOMIO pasyMHO Ja ce
OYAKBA, Ue Te, CAMOCTOSTENHO WIIM KaTo CHBKYIHOCT, OMXa MOIJIM [a OKaXaT BIMAHHUE BBHPXY
HKOHOMHYECKHTEC PCIICHHS Ha HOTPEGHTE'JIHTC, B3€MaHH BL3 OCHOBA HAa TO3H q}HHaHCOH OTHET. A\

/A
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JOKJAA HA HE3ABUCUMUMS OAUTOP

Karo yact oT oaura B CbOTBETCTBHE C MOC, nue u3noi3Bame HDO(IJGCHOHE.UIHE:I IpeUcHKa H
3aliasBamMc npod)ecnonaﬂeﬂ CKCOTHLM3BM 110 BPpEME Ha IEJIHA OTHUT. Hue cwino taka:

uAeHTHQUIHpAME M OLICHSIBAMEC PHCKOBETE OT CBHIIECTBEHHM HENPABHIIHM OTYHTAHHS BHB
(pMHAHCOBUS OTYET, HE3ABUCHMO JIAUIM JThJIKAIIA CE HA W3MaMa WM rpelika, paspaborame u
M3ITBIHIBAME OJMTOPCKH IPOLEAYPH B OTrOBOP Ha TE3H PHCKOBE W NOJIy4aBaMe OJUTOPCKH
JIOKA3aTeICTBA, KOMTO Jia €a JIOCTATHYHH M YMECTHH, 3a JIa OCHIYpsiT ocHoBaHHe (Oa3za) 3a
HameTro MHeHHe. PHCkbT Ja He Obje pasKpuTO CHIICCTBCHO HENPABUIIHO OTYMTAHE, KOETO €
pe3yaTAT OT W3MaMa, € MO0-BHCOK, OTKOJKOTO PHCKA OT CHUICCTBCHO HEHPABHIIHO OTYMTAHE,
KOETO € Pe3yJITar OT Ipemika, Thil KaTo W3MaMarta MOXKe Jla BKJIIOYBA TaHHO CriopazyMmsiBaHe,
bamunduumpane, npeAHAMEPEHH NPONYCKH, H3SBJICHHS 13a BBBOKIAHE HA OJIATOpa B
3a0u1yKIeHne, KakTo U npenedpersane HiM 3a00MKaIsiHe HA BHTPELIHUA KOHTPOJL.

nojiyuaBame pazOupaHe 3a BBTPCIIHMSI KOHTPOJ, MMAll OTHOLIEHHE KbM OJATa, 3a Ja
pa3zpaboTHM OJIMTOPCKHU MPOLIE/LYPH. KOHUTO JIa €a NOXOJUIIH IIPH KOHKPETHHTE 00CTOSTE/NICTBA,
HO HE ¢ LeJl M3pa3siBaHe Ha MHCHHE OTHOCHO €(EeKTHMBHOCTTA Ha BBTPEUIHHS KOHTPOI Ha
JpyxecTBOTO.

OLEHSBAME YMECTHOCTTA HA M3NOJ3BAHUTE CYETOBOJHM IOJMTHKM M pasyMHOCTTa Ha
CUETOBO/IHUTE TMPHOIUINTEIHNH OIEHKH M CBBP3AHHUTE C TSX ONOBECTSIBAHUSN, HAIPABEHH OT
PBKOBOJICTBOTO.

JIOCTHTaMe JI0 3aKJII0YeHHe OTHOCHO YMECTHOCTTA Ha W3I0JI3BaHe OT CTPaHa Ha PhKOBOJICTBOTO
Ha CueTOBOjIHATA 0a3a HA OCHOBATA HA [PECAIOJIOAKCHHETO 3a JACHCTBALLO NPCAIIPHATHC M. HA
Hazara Ha MOJIyYEHHTE OJTHTOPCKHM JOKA3aTeICTBA, OTHOCHO TOBA JIAJIM € HAJMIIE ChIIECTBEHA
HECHI'YPHOCT, OTHAcsIa ce JI0 CbOMTHS MJIM YCJIOBHSA, KOUTO OHXa MOIJIH Jla HOpOIsT
3HAYMTETHA CHMHEHHs OTHOCHO criocobnocTTa Ha JIpy>KecTBOTO Jia NPOIbIkH Ja (PyHKITHOHHDA
KaTo JEHCTBALIO NpepUsTHe. AKO HHE JOCTHIHEM JI0 3aKJII0YMEHHE, Ue ¢ HAITMIE ChIecTBeHA
HECHI'YPHOCT, OT HAaC Cé HM3HMCKBA Jia NMPHBJICYEM BHUMAHWE B OJMTOPCKHA CH JIOKJIA1 KbM
CBBP3AHUTE C Ta3H HECUTI'YPHOCT ONOBECTSBAHUS BHB (PUHAHCOBMS OTUET WIIM B CIIydail ye Te3H
OIOBECTSIBAHMS Ca HEaJeKBaTHH, Ja MoAupHImpame MHenHero cd. Hammure 3akinouenus ce
OCHOBABAT HA OJMTOPCKUTE JIOKA3ATEJICTRA, MOJYYCHH JIO jlaTata Ha OJIATOPCKHS HU JIOKIaJL.
bbjenm ¢chOMTHS WK YCIOBUS 00aye MOrarT Jla ctaHar mpHunuHa JIpy»ecTBoTo Jia npeycraHoBH
(PVHKIHOHHPAHETO CH KATO JICHCTRAIIO NpenpusTie.

OLEHSIBAME ISUIOCTHOTO [PEJICTaBsiHe, CTPYKTYpa M ChIbpKaHue Ha (uHAHCOBUS OTYeT,
BKJIKOYHMTEIIHO ONOBECTABAHUSTA, M Al (PHHAHCOBMAT OTYET MPEJICTABA OCHOBOIOJIAraluuTe 3a
HErO CJICIIKK U ChbOUTHS 10 HAYHH, KOWTO MOCTHTa JIOCTOBEPHO NPE/ICTABAHE.

Hue koMyHHKMpaMe ¢ pbKOBOACTBOTO, HAPE/ ¢ OCTAHAIIMTE BbIIPOCH, IUIAHMPaHus 00XBaT U Bpeme
HA HM3IMBIIHCHHEC HaA OJIHTA U CBINCCTRCHHUTE KOHCTATAIIMHA OT OJIMTA, BEKITHOUHTCITHO CHLINCCTBCHH
HEJOCTATBIH BbB BHTPECIIHUA KOHTPOJI, KOHTO WICHTH(UUIMpPaME 10 BpEME Ha U3BBPIIBAHUS OT HAC
OJIUT.

Perncrpupan oaurop: Creria llerpoga, ji1.e.c.

rp. Bapna, yi. ,.JI-p [Tuckionues™ Ne 74, er. 2, oduc 2
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KBbM roJHiHus GHHAHCOB OTYET

3a roaMHaTa 3apbpmeama Ha 31 nexemspu 2017 r.
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1. O6ma uadopmauus

®onApena A/l (,,/lpykecTBoTo") € THProBCKO JpyXKecTBo, peructpuparo B Penybika Buarapus u
srnucano B Teprosekus peructsp kbM AreHuus no nucBasusita ¢ EMK 203876196, [lpyxkecTBoTo € yupeneHo
npe3 2016 r., B pesyarar Ha npeoOpasysaHe upes oraensHe ot Taires leiit EOO/I,

JpyxecTBoTO € ChC CepanMIe M ajpec Ha ynpasneHue: rp. Bapua, p-u Mnapocr, x.K. 3anagHa
nNpoMULLIIEHa 30Ha, AIMHHHCTpaTBHa crpaaa [TueosapeH 3ason, er.3.

,Ilp}’}KCCTBOTO CC ynpasJjfaBsa OT CsoBer Ha AHPEKTOPHTE OT TPUMaA YICHOBE, KAKTO ClIE/1Ba:

- [Mpecusan Kapakocros
- Hanko Pyces
- Wsaiino Msaxos

Jpy»KecTBOTO ce npencrapiisnsa OT U3libjHUTENHMA qupexTop [Ipecuan Kapakocros.

IlpeamersT Ha AeiHOCT Ha JIpy»KecTBOTO BKITIOUBA MPEIOCTABSHE HA HOBUHH, CTATHH M PEBIOTA HA Hali-
HOBHUTE MOOWIHH YCTPOHCTBA B CBETA HA TEXHOJIOTHHTE.

Kbm 31 pexemspu 2017 r. CpesHOCIMCHYHUAT CbCTaB Ha nepeoHaa B Jlpyxectoto € 20 ciykuTenn
(2016 1.: 15).

2. bBa3a 3a M3roTBsAHE HA INOAMIIHAA quchnu oT4eT

(DUHAHCOBUAT OTYET € W3rOTBEH B CHOTBETCTBHE C HM3IUCKBaHMATa HAa HauuwoHanHuTe CueTOBOIHH
crangapti, npuetd B PenyGnuka buirapus.

3a 2017 roauHa npeAnpuATHETO c€ Knacu(puLMpa KaTo MaIKo NpeanpusTHe, ChriacHo wi. 19 ot 3akoHa
3a cueroBoacTBOTO (3C) u B choTBercTBME ¢ Wil 29, an. 6 OT ChILMS 3aKOH, FOAHUIHHAT (UHAHCOB OTYET CE CHLCTOH
OT CbKpaTeH OalaHc no pas/esy U rpynu, CbKpaTeH OTYeT 32 NPUXOAUTE U PA3XOAHTE U NPHIIOHKEHHE.

(DYHAHCOBHUAT OTYET € H3TOTBEH ITpH ClIa3BaHE Ha MPHUHUMITKTE 3a OLEHABAHC HA BCHYKH BU/10BE aKTHBH,
MacuBH, NpUXOAH B pa3xoau, cerinacHo HCC. ba3ure 3a oueHKa ca ONOBECTEHH MOAPOOHO MO-HATaThK B
CHETOBOAHATA MOJIMTHKA KBM (l)HHaHCDBHR OTYET.

(DHUHAHCOBUAT OTYET € U3MOTBEH B CbOTBETCTBHE C NpHHLHKIE Ha JefcTBaluo NpeanpHATHE,

}{'T;-M JaTara Ha U3TrOTBRAHEe Ha HACTOSIIHUA d)HHaHCOB OTHET PLKOBOACTBOTO € HAMPABHIIO INpeLEeHKa Ha
criocobHocTTa Ha JIpysecTBOTO Aa NpOIbINKHM CBOSTA JieHHOCT KaTo jeficTraio npeanpustTHe Ha Ga3a Ha
HanuyHara uHpopmalus 3a npeapuaumoTo 6baeute. Cnen 3BbPIICHUs NPEryies Ha JeiHocTTa Ha J[pykecTBOTO
PBKOBOACTBOTO 0YaKBa, Ye J[pyKecTBOTO MMa JocTaTbyHO (PHHAHCOBH PECYPCH, 3a [ IPOABIKH ONepaTHBHATA
cu peiiHocT B Gnm3ko Objelle M NPOABL/DKABA /A MPUIAra NPHHOMIA 33 JelfCTBAILO IPeANpHsTHe IPH
U3TOTBSIHETO HA (PUHAHCOBHS OTUET.

JpyskecTBoTO npejicTaBs cpaBHuTENHA HHOOPMALMS B TO3H (HHAHCOB OTYET 33 Kpast HA TEKY LU NePUOLL
M Kpas Ha npeaxojHara (punancosa roguHa. Korato e HeoOX0iMMO, CPaBHUTENHHTE JIaHHK ce peknacuuimpar,
3a A4 ce NOCTHIHe ChIIOCTABMMOCT CIPSIMO MPOMEHH B MPEACTaBAHETO B TeKyIaTa roaHHa.

DUHAHCOBUAT OTYET € NnpeicTaBeH B OBJIrapcku JieBa M BCHYKHM TOKa3aTeNM Ca 3aKpbIJIEeHH 10 HaH-
GnuzkuTe Xusga Oearapcky fesa (XUiiJiB.), OCBEH aKo € YIIOMEHATO JPYro.

3. O0o6menne HA CHILECTBEHHTE CHETOBOJIHH NOJHTHKH

Haii-3HauuMHTe CUETOBOJHH MOJMTHKH, TPUIaraHd NpH W3roTBAHETO HA TO3M (PUHAHCOB OTYET, ca
MPeACTaBeHH MO-10IY.



lpunoxcenue koM codummus dhunancos omvem 3a 200unama, sasvpiusaa na 31 dexemepu 2017 2,

ITpu m3roTesiHeTo HA (PMHAHCOBHS OTYET Ca HIMONIBAHH CUCTOBOJIHH OLICHKH M JIonycKaHus. Bsnpeku,
ue Te ca Oa3upany Ha MHGOPMALMA peJocTaBeHa Ha PBKOBOJICTBOTO KBM /laTaTa Ha H3rOTBAHE HA (MHAHCOBUS
OTHET, PEATHHTE PE3YJITATH MOTaT /Ia Ce PA3IMYaBaT OT HAPABECHATE OLEHKH M JIOMYCKAHUA,

3.1.  Oryerna sanyra u edexTn OT NPOMEHHTE BLB BAJIYTHHTE Kypcoge

Or4erna BanyTa Ha NPeICTaBAHE HA FOAMUIHMAT QUHAHCOR OTUeT Ha JIPYKECTBOTO e OBJITapCKHAT JEB.
Or 1.07.1997 r. neBsT e ukcupan B choTReTCTRHE Che 3akona 32 BHB kbm repMaHcKaTa Mapka B CbOTHOLICHHE
BGN 1 : DEM 1, a ¢ BbBeX/1aHETO HA €BPOTO KaTo O(MILMANHA BATYTA HA EBponeiickus chios - ¢ €BpoTOo B
ceorHowenre BGN 1.95583 : EUR 1.

[lpy mbpBOHAYANTHO NPH3HABAKE, CIENKNTE B UY)KIECTPANHA BATYTA, ¢ H3KIIOYCHHE HA TE3H 3a NIOKYIIKa
W npojiaxGa Ha BasTyTa, Ce OTYNTAT B JIEBOBE KATO KbM CyMaTa B Uy K/IECTPAHHA BATYTa Ce NPUIIAra EHTPATHHUST
kypc Ha Brirapcka Hapoana Banka (BHB) kbM atata na cuenkara. Kbm 31 jgexemBpu napuanuTe cpeacTsa,
B3CMAHHMATA U 3a[bIDKEHHATA, KATO MAPHIHH MO3HLMK JICHOMMHUPAHH B YYXKACCTPAHHA BalyTa, C& OTYHTAT B
OTHETHATA BATYTA, KATO C€ H3MOJI3BA 3AKIIOYHTENHUAT obMeHen kype Ha BHB.

Henmapuunure nosumu B cueroBomsus GanaHc, KOMTO ce OTYMTAT II0 HCTOpPHYECKA IIeHa M ca
mpnonaqa.nuo JEHOM HHHp&HH B qyxcnecmanﬂa Ba.nyTa, Ce OLEHABAT KaTo ce npﬂnara HCTOpPI‘IeCKHHT OGMQHEH
KypC KbM J1aTara Ha CIe/IKaTa | NOC/e/IBaLlo He Ce MPEOLEHABAT M0 3aKJIOYHUTENEH KYPC.

HenapuqHHTe MO3UMH B CYETOBOAHMA OajlaHC, KOMTO C€ OTYHMTAT Mo cnpaBennuBa CTOHHOCT W ca
NbLPBOHAYATHO ASHOMHHHPAHH B TYKAECTpaHHA BaNyTa, C€ OLEHABAT KATO Ce npHiara BaJTYTHHA KypC KbM
Aartara, KbM KOATO € ONpe/IC/IicHa ClipaBeIHBaTa CTOIHOCT.

Edekrure or kypcosute pasnuku, CBbP3aHU C YPEKAAHETO HA CHACNKH B MyXIECTPAHHA BATYTA, WK
OTHMTAHETO HA THPrOBCKH CEJNIKU B YYHKIECTPAHHA BATYTA 10 KyPCOBe, KOMTO Ca Pas/iMyHH, OT TE3H, 110 KOHTO
MbPBOHAYANIHO Ca OWIH NPH3HATH, Ce BK/IOYBAT B OTYETAa 3a MPHUXOAHTE M DPA3XOMHUTE B MOMEHTA Ha
BB3HHKBAHETO M M Ce npeicTaBaT Ge3 1a ce KOMIIEHCHPAT.,

3.2. Ilpuxoam

lpuxoaure B pyxecTs0TO Ce NpH3HABAT HA 6a3a NMPUHLMIA 38 HAYHCIABAHE M JIO CTCIICHTA, 10 KONTO
MKOHOMUYECKHTe M3rofH ce npupodunat ot JIpysecTBOTO M JIOKONKOTO TIPHXOJHTE MOTAT HANESKIHO 1a ce
W3MEpHIT.

[Ipu npenocrassuHero Ha ycnyru, NpuxoaWTe Ce NPH3HABAT, OTYMTAHKM ©TANA HA 3aBBPIICHOCT HA
CAeNKaTa KbM Jatata Ha OanaHca, ako TO3M eTan Mojke Ja Obie HAAEKIAHO M3MEPEH, KAKTO H Pa3XOIuTe,
H3BBPLIEHH 110 CAENKATA U PA3XO/UTE 32 MPHKTIOYBAHETO i,

[prxomuTe OT pekiama ce NPUIHABAT 3a NEPHOLA, NPe3 KOMTO ca HIBBPIICHH PEKJIAMHHTE YCIyTH, Ha
basa nybnukysana ot kiuenTHTe Ha JIpy)ecTBOTO cratMcTHKa 3a Tpaduka, WEBaml mpes caifTopere Ha
HpyxecTBoTo.

[Npuxonute o1 npojakGaTa HA AKTHBH CE MPHU3HABAT, KOIATO 3HAYMTE/THA YACT OT PHCKOBETE M TOII3UTE,
CC NpPEeXBLPJAT HA KyIlyBa4ya, HE Ce 3aMa3Ba yuyacTHe B YNPABICHHETO WM epECKTHBEH KOHTPOJ BLPXY
NpoOaBaHHUTE aKTHBH, CyMaTa Ha NpHUxo1a MOXxe a 51:.,!16 HAIEKIOHO H3YHCIEHA, HAJTHIIE € HKOHOMHMYECKa H3roaa
QT cenKara 1 HAIpABEHHTE p‘dBXOﬂ.H HIIH TE3H, KOUTO LIe 61;11:-11' Hal'[paBEHH BEB Bp‘lﬁKa ChC COEJIKATa, MOTaT aa
ObaaT HaIEXKTHO H3YHCIICHH.

Ipuxoaute, Chb3jaieHu OT NOI3BAHETO HA AKTHBH Ha JIPY:KECTBOTO OT JIPYTH JIMLA BB BHI HA JINXEH,
JIMUCH3HOHHH TAKCH M JMBH/EHTH Ce NPH3HABA, KOraTo CyMara Ha MPUXOJIMTE MOke Aa Oble HANEXKIHO
M3YHCIICHA M € HaJTUIle HKOHOMHYECKa H3T0/1a, CBLP3aHa ChC CJIE/IKATA,

[lpuxoaure o1 nMXBH Ce NPH3HABAT TEKYIIO MPOMOPIHOHAIHO Ha BpeMeBaTa 6a3a, KOATO OTYNMTA
eexTuBHEA 10X0X OT aktHBa. EdektuBhuar noxon ce onpemens Ypes JIMXBEHMA IPOLEHT, C KOMTO ce



