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EOJIMKA CYBOPOBO AJj
JIOKJIAZ 3A NEHHOCTTA
3a ronreara, OpHknioyBaa Ha 31 nexemppu 2010 T.

PBKOBOACTROTO NpeicTaBs CROS TOAMIEH NOKIaj M [OAMINHHA (HHAHCOE oTueT KbM 31 nexemepu 2010 r,
H3rOTBEH B CHOTBETCTBHE ¢ MEKAYyHAPOAHUTE CTAHAAPTH 32 (HHAHCOBO OTYMTAHe, NpHeTH 0T EBponelickus cpio3.

MPEIJIEJ HA NEAHOCTTA

Onucanne Ha 0CHOBHATA AcHHOCT

Eonuxa Cysoposo AJl (Hapuuana no-pony ,KomnaHuara” il ,,JIpyxecTBOTO”) € PErHCTPHPAHO KATO SAHONHIHO
AKIHOHEPHO JIPYXECTRO ChC Cefanuiie B BhAraphs, perHCTPHPaHO B TBPrOBCKHS PEFHCTBHD KbM ATEHLUSTA IO
Bnuceanmsra ¢ EMK 200841457, ¢ agpec wa ynpasneuue rp. Codus, yn. ,Bayo Kupo” Ne 26-28-30,

Onpenenesara cu¢ chIe0HO peluene AeifHOCT Ha JIpyXEecTROTO BKNIOYBA: H3rOTBAHE, H3rpakiaHe H OTIEpHPaHe Ha
NPOEKTH 33 NMPOH3BOACTRO HA eNEeKTPHYEecka eHeprus OT anTepHATHBHH EHEepriiiHH W3TOYHHLH, KAKTO M BCAKa
Hpyra aefHOCT, KOATO He e 36paHeHa oT 3aKoHa.

Eoauka Cyeopopo AJl ce mpepacTaBnsABa i ynpapisea oT AHToHMo Xecyc Onubep Fomec u ®paHencko Xoce
Hpndappen denranTec.

Pesyarats 3a Tekymius nepuoj
Huouedyanen omuem 3a doxodnume

[Tpez 2010 r. OpyxecTBoTo HAMA NPHXOLM OT IpOH3BOACTBeHa AeliHocT. ToBa ce ABMMH HA eTAmbT, B KolTo ce
nHamupa Jpyxecteoto — $asa Ha uHBecTHLHOHHA IeliHocT. Eonnka Cyeoporo AJl zapwpiuea gunancopata 2010 .,
c HeTHa 3aryba 3a nepuoda ot 2,833 xuwL. ne. (2009: 1,237 xun. ne.).

OnepaTHBHATE pa3xoly ca GOPMHPAHH OT KOHCYJTAHTCKH YCAYIH 10 NPHIOOHBAHE HA AKTHBH 10 CTOMAHCKH
HAYHH, KAKTO W JPYTH TEKYUIH pexHIHE pa3xofH 3a OpTaHH3alMs H YIpPasieHHe H TeKyLa onepatieHa nefiHocT.
3aryfara ot onepaTukHa feiiHocT 3a 2010 r. sb3nuzar Ha 707 xui. ng. (2009: 1,219 xun. 5is.).

[Tpez 2010 r. [lpyecTBOTO peanusupa HeTeH (uHAHCOBR pasxon oT 2,126 xun. nB. (2009: 18 xun. ns.), Koiito
BKJIFOUBA!

~  MPHXOOH OT NHXBH no GaHkoeH cMeTki — | | xi. nB. (2009: 82 xuun. aB.)
- pa3sxony 3a JINXBH II0 3a€MH, OTIYCHaTH OT CRBbp3aun auua — 1,737 xuiL. na. (2009: 98 xun. 1.}
- Ipyr¥ dmHaHcoBd pasxonn — 400 xun. ne. (2009: 2 xun. nB.)
Huoueoyanen omuen 30 (QURAHCOBOMO CHCHIOAHUE
Kem 31.12.2010 r. geTekyIlHTe MaTEpHATIHY AKTHEH BB3NU3aT Ha cToliHoct 517 xui. nB. (2009: 441 xun. us.).

Hpyxecrsoro ¢ 100% cobcreensx na xanutana Ha Eosuka Bwrarapus EAJ Mupectnimara e otyeteda no
HCTOpHYECKA cTofiHOCT B faanca HA APYXECTROTO.

TexymunTe aKTHBY BKNIOYBAT THPrOBCKM M APYTH B3eMaHHi, BIIOUHTENHO OT CBLP3aHM NHUa, Ha cToliHoct 189
XML 5B. (2009: 41 x3n. nB.), MapH4HU cpeacTBa B GaHKOBH cMeTKH Ha odwa crofHoct 574 xun. as. (2009: 222 xun.
JIB.) ¥ APOEKTH B NIPOLIEC HA pa3BHTHe, Ha cToliHocT 732 xua. iB. (2009: 188 xum. ne.). Tekywmute B3eMaHus
BKITIOYBAT NaHbIH 33 BH3CTAHOBNBAHE, KOUTO MPEACTARIABAT HANIUIATEH MM NHOJfEXKall Ha Bu3cTaHossisane JJJC
Ha cToduoct 78 xun. ne. (2009: 2 xun. ns..).

KoM 31.12.2010 r. Eoamka CyBopoBo HMa YCBOEHH 2aEMHM CPEfICTRA IO 3aeMHH CIIOpa3yMEeHHA ¢ aKUHOHEpHTE Ha
JpyxecTBoTO € Len $HHAHCHpPAHETO HA BeTpoeHepruitHH npoexTy B Bharapusa, Kakto X 2a Ja MIBIHH CBOMTE
3agpmKeHHA KaTo axuMoHep B Eonuka bemrapus EAJl. HomunanHata cTOHHOCT Ha YCBOGHMTE 3a6MH KBM
31.12.2010 r. Bp3nnu3a Ha 36,397 X, 0B., OT KOHUTO:

- 31,091 xun.. JIB. [IPEACTABIABAT 38, /bJDKCHHATA 110 MIABHMLATA HA 32EMUTE;
= 306 xun. nB. PeACTABNABAT TEKYLIH 33Ib/DKSHKA 33 JIMXBY 1 KOMHCHOHHH.

Ipes rogmuara JpyxecTBOTO € CKAIOYHIO AOTOBOPH C JOCTABYMLE Ha IBAroTpaiiHn axTHBH. Tekymlo Ipes
TOAWHATa MpPOABIKaBa JeHHOCTTa N0 MNpoydBaHe Ha YCHOBHATZ 33 H3rPa)KI2ZHE Ha HOBH MOLIHOCTH 32
IPOH3BOACTBO Ha eAeKTPHYECKa €Heprds OT Bh300OHOBAeMH eHeprMiHHM W3TOYHMIM, Karo B Ta3H Bpb3Ka ce
H3paloTRaT TEXHHYECKH TUIAHOBE, NPOBEKIAT Ce KOHCYATAUMH C TEXHWIECKH EKCTepTH (apXMTeKTH, HHXEHePH H
apyra). Kem 31.12.2010 r. Texymute 3a0BIKeHHS KM JTOCTABYHIYM BE3NM3AT HA 486 xun. nB. (2009; 33 xun, 1B.).



EOJIHKA CYBOPOBO A
JOKJIAJL 3A IEHHOCTTA
3a ropmHara, ApuKIoYBala Ha 31 gexemsepu 2010 1.

JuBugeHTH o pasnpeaeaerne Ha rnevadara

3a ronHara, npurirograma Ha 31 aexeMepu 2010 r., IpymecTeoTo peannzmpa HeTHa 3aryba M He ce M3IRLPIURA
pasnpenefeHHe HA AHBYACHTH WK redanda.

CTpyKTypa Ha OCHOBHHA KanHTAA

AKuHOHepH YuacTie Bpoit akonu Homunanna
CTOWHOCT (XHJI. NB.)

XenepacHoH Eonxra

Hurepracuonan C.JI. (Mcnanus) 58.85% 29,425 294
Canxon Hueepcuonec CJI.

(Mcnaums) 26.15% 13,075 13.1
Banxape Koncopiprym OOJT 15.00%. 7,500 7.5
HMnrpecTrunn

Kam 31 nmexemppu 2010 r, Eonuxa Cysoposo AJl mpurexkasa 100% oT akUMOHEpHHAT KamuTan Ha Eonuka
Brenrapus EAJL

@OUHAHCOBH HHCTPYMEHTH, H3I0J3BaHI 0T J{py:KecTBOTO, 1 ONHCAHIE HA OCHOBHHUTE PHCKOBE

IIpezned na pucroceme, 1a Koumo e winoiceno gpyucecmeonio

Lenoau puck

[Mponamx6ute H NoKynkKTe Ha JpyeCTBOTO Ca HWIOIKEHH HA PHCK OT MH(Aaua,

Jursuden puck

Jpy*ecTBOTO YApaBIaRa THKBIHHS PHCK, Ype3 BHHMATENHO IUIaHUpaHe Ha NApHYHATE NOTOLM.

Banymen pucic

HpyxecTBOTO He ¢ M3JIOKEHO Ha BANYTEH pHCK OT Npofaxby, MOKYTIKH H 3aeMH, 3alI0TO Te He ¢a ASHOMHHHpPaHH B
JpYra BAIyTa, OCBEH €BpO 1 Obarapcky fiesa. BoarapckuaT nee umMa GUKCHpaH Kype KbM eBpoTo oT 1.95583 neea 3a
1 espo.

Kpedumen puci

JpyXecTBOTO HE € H3MOKEHO HA KPeAHTEeH PHMCK B MOMeHT4, Thil kato npe3 2010 r. He ¢ peanusHpaio NpHXoId oT
[POH3BOACTBEHA ACHHOCT.

Jhuxgen puck

JpyXecTROTO He e H3NOKEHO Ha JIMXBEH DHCK, ThH Kato NOJYYEHHTS 3a€MH ca OTIOYCHATH OT aKIMOHEPHTE B
Eomuxa CyeopoRo, a JUXREHHS NPOLEHT e (GuKcHpaH Ha 5.251% ChITIacHO 3a8MHHUTE CHOPA3yMEHHS.



EOJIHKA CYBOPOBO Al
JOKJAJ 3A JEHHOCTTA
3a roauHara, NpuKTroYBama Ha 31 gexemepu 2010 1.

BEPOATHO BBAELLO PAIBUTHUE HA INPEMTPHATUETO

[Mopazxy 3asiBensara nOAKpena oT crpala Ha GBIrapckoTo NPABHTENCTRO 3a PA3BHTHETO HA CEKTOPa 33 IPOH3BOACTRO
Ha eNeKTpHYecka eHeprii OT Wb30OHOBAEMH eHepTHMHHH H3TOYHHIN BB BPb3Ka ¢ M3NbiHeHHE Ha J{HpeKTHBA
2009/28/EQ na Epponeiickua nmapnaMenT H Ha Cobeeta ot 23.04.2009 r., HpyKecTBOTO MpeaBHi<AA CTAOHITHO
pa3BHTHE IIpe3 CHeABAINTe FONHHH OT AeliHocTTa ¢l B brirapus

JIEUCTBHUA B OBJIACTTA HA HAYUHOM3CJEROBATEJICKATA U PA3BOMHATA AEMHOCT

Jpy’KecTBOTO He H3BLPIIBA NeHHOCTH B OGNACTTA HA HAYYHO-HICICIOBATENCKaTa H pazBoiiHaTa HeHHOCT.

UHOOPMALHMA NNO YL 1874 U WL 247 OT ThPIOBCKMS 3AKOH

A Ki{HoHepen Kanimai

BHeceHHAT HANBAHO aKUHOHepeH KamuTtal KeM 31 gexemepu 2010 r. B pasmep Ha 50 xun, nn. e pasupejeneH Ha
50,000 Spos o6HKHOBEHH MOMMEHHY HATHYHH AKLUHY ¢ NPaBO Ha MNac ¢ HoMuHan | nes Reaxa,

BuvsnazpaxcOenun Ha cveema Ha QUPEKmopune
IMpes 2010 r. ureHoreTe Ha ChBeTa Ha AHPEKTOPHTE HE ¢a NOIY4aBany BE3HarpakaeHus ot Loanka Cysoposo AJl
Hpudoducane na aruyin 1 ofanzaruy

Iipes 2010 r. uneHoreTe Ha ChBeTa HA NHPEKTOPHTE HE €2 NPHAOOHUTH, NPHATEXKABAIH WIH NPEXBBPNANM aKLIHH HIIH
obmurauuy Ha JpyxecTtsoro. Te He ca npupo0uwiu IpaBa MIH OINLHM BBPXY aKUMH HAH OONHrauMH Ha
HpysxecTtrOTO.

Yuacmue na 4aenoce na Coeermna ng ONPERMOPUME § YAPAGCACHUENO HA OPYZi OPYILECined
Antonno Xecyc Onusep N'omec
Anrtonuno Can Xoce Kannepon

Dpancucko Xoce Wpudapen denTanec

Hozocopuu omunonienua

Unewopere Ha ChBETa HA AHPEKTOPHTE HE Ca B [JOTOBOPHM OTHOMIEHHMA M3BBH oOMWaiiHata jeiiHOCT Ha
Jpy:aecTBOTO WiH B PA3PEs ¢ BB3MIPUETHTE [A3apHU HOPMH.

HAJMWYHWE HA KJIOHOBE HA NIPEATIPUATHETO

Kbm 31 gexemepr 2010 r. Eonnxa Cysoposo AJ] HMa pertHcTpHpaHH KIOHOBE.

YIIPABJEHHE

CermacHo gedictBauas ThproBeks 3akoH B Beirapus, ke 31 nexemmpu 2010 1., Eomuka CysopoBo A]l e
eAHONHYHO aKLHUOHEPHO JAPYXECTRO ¢ SOHOCTCNEHHA CHCTEMA Ha YNIpaRieHHe,

KoM 31 mexemspu 2010 r., CpBeTET Ha AHPEKTOPHTE C& CBHCTOM OT CNEAHUTE YIIEHOBE!
1. Arronuo Xecyc Onusep 'oMec
2. Antonuno Can Xoce KannepoH
3. @pancucko Xoce Hpubapen Qenratec

Hzmrenautenen Hupexrop Ha TpyxectoTo ¢ Ppanchcko Xoce Hpubapen Penranec.

v



EOJIUKA CYBOPOEBO AL
JOKJIAL 3A AEMHOCTTA
3a roaunara, nprkmousama Ha 31 aexemepn 2010 1,

OTFOBOPHOCTH HA PBKOBOICTEOTO

Criopen HBrapckoTO 3aKOHOIATENCTBO, PHKOBOACTBOTO Cieisa ja H3roTsd GUHAHCOB OTUET 32 Bedxa (uHAHCOBA
rofnHa, KofiTO Ja JaBa BAPHA M YECTHA TPENCTABA 32 (DHHAHCOBOTO ChCTOMHHE Ha JpyMecTBOTO KbM Kpas Ha
TOANHATA, (PHHAHCOBOTO MY HPSICTABAHE H MAPHIHHTE MY IOTOLM.

PrroBoacTBOTO MOTBBPEJABA, Y€ € NPHIAr&JC [IOCHCEOBATENHO AEKBATHH CYUCTOBOHHH TIOAHTHKH IIpH
M3TOTBAHETO HA IOAWINHUA (PHHAHCOR OTHeT KbM 31 newkemspu 2010 r. ¥ ¢ HANPABUNIO PasyMHH ¥ TPEHIAIHEU
TNpeleH Ky, peANOR0KEHUA H TPHOIH3HTETHH OLIEHKH,

PBKOBOACTBOTO CBHIIO MMOTBBLPKAARE, Ye C€ € NPHABPXKAIC KbBM AcHCTBALUHTE CUYCTOBOJHH CTaHJapTH, XK4TO
(bHHaHCOBHﬂ OTYCT € H3TOTBCH Ha NPHHIINIA Ha AcHCTRALIOTO NpeAnpUATHE,

PBKOBOICTBOTO HOGH OTFOBOPHOCT 3a [PABEIHOTO BOJCHE HA CUETOBOAHHTE DPETHCTPH, 3a& 1ENecho0pasHOTO
yOpapleHHe Ha AKTHBHTE W 32 MPEMIpHEMAaHeTe HA HeoOXOOUMHTE MepKH 32 m3bsrsane H paskpupabe Ha
SBEHTYAIHH 37I0YNOTPedH H APYTH HEPENHOCTH.

®pancucko Xoce Upubapen dentanec -
HsmenHuTEICH THPEKTOP

Eonua Cysoposo AL

rp. Codusn

200mm 2011 1.
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Lloknafg Ha He3saBuCumMUA oguTop
[lo akLuunoHepure
Ha ,,Eonuka CysopoBo" Af]

[oknag Bbpxy MHAMBUAYANHUS (hUHAHCOB OTYeT

Hue usebplinxme oguT Ha NPUICIKEHUA UHAMBKMAYaNeH (UHaHCOR OTYeT Ha ,Eonnka CyeopoBo”
All, BKMoYBaLl WHAMBKAYANeH oT4eT 3a (UMHAHCOBOTC CbCToAHMe KbM 31 fekemBpu 2010
roavHa, MHAWBWAYaneH OT4HeT 3a BCeOOXBATHMA AOXOA, MHAMBMAYANEH OTYET 3a NPOMeHWTe B
COBCTBEHUA KanuTan M MHAMBUAYaANeH OTYeT 3@ NapUUHUTE NOTOUM 3a roguHaTa, NPUKNIcYBalla
Ha Ta3W pgaTa, KakTto U 0600LeHO OnoBecTABaHE Ha ChLUECTBEHUTE CYETOBOOHM NOMWUTUKU U
OpYFaTta NoACHUTenHa nHdyopmayma.

OTroBOPHOCT Ha PHKOBOACTBOTO 3@ UHAMBUAYANHNA (UHAHCOB OTUeT

PbKOBOACTBOTO € OTrOBOPHO 33 WM3rOTBAHETO W [IOCTOBEPHOTO TMpPeAcTassHe Ha To3u
nHavBMayaneH HUHAHCOB OTYET B CLOTBETCTBME C MeXKyHapoaruTe CTasaapT¥ 3a PrHAHCOBO
OTUATAHE, Taka KakTo ca NpUeTK 3a npunaraHe s EBponeickua cpio3 (EC), W 3a TakasBa cucTema
33 BbTpetleH KOHTPON, KaKBATO PbKOBCOACTBOTO ONpeaeny Kato HeobXxoaMMa 3a U3OTEAHSTO Ha
UHAMBUKLYaNeH MUHAHCOB OTUYeT, KOWTD 4a He CbAbpa ChLIECTBeHW OTKMOHEHWA, He3aBUCUMO
0anun Te Ce Ob/IXAaT Ha M3Mama WX rpeLlKa.

OTroBOPHOCT Ha oiMTOpRA

Hawata OTroBOPHOCT ce cBeXp@a [0 MW3PasfABaHe Ha OfMTOPCKO MHEHUE BbpXy To3u
MHAKWBUAYaNeH (OMHAHCOB OTYET, OCHOBABALLI0 C& Ha M3BbPLUEHWS OT Hac oguT. HalumaT oguT Ge
NpoBefleH B CLOTBETCTBUE C MeXAYHAPOLHWTE OAMTOPCKM CTaHaapT1. Tesu CTaHdapTi Hanarat
Cra3BaHe Ha eTUYHMTE U3MCKBAHWA, KAKTO U OAUTLT Aa BbAe NNaHUpaH v NPoBefeH Taka, Yye Hue
fa ce ybeoum B pasymHa CTEneH Ha CUIypHOCT JOKOMKO UHAMBUOYANHUAT (DUHAHCOB OTYET He
CbAbMKaE CbWECTBEHN OTKAOHEHMA.

OanTBLT BKMIOYBA U3MBIHEHWETO Ha NPOUEIYPU C Len NonyvyasaHe Ha OfUTOPCKK foKasaTencTra
OTHOCHO CYMWMTE W OFNOBECTABAHWATA, MPEACTaBEeHU B WHOMBUAYaNHUA (UHAHCOB OT4eT.
M3bpanuTe npoueaypy 3aBMCAT OT MPeLUEHKaTa Ha OAWUTOPa, BKAIOUMTENHO OUeHKata Ha
PUCKOBETE OT CbiLECTBEHU OTKMOHEHWA B UHAMBMAYANHWA (HUHAHCOB OTUYET, He3aBUCUMO AafM
Te Ce Ob/XKAT Ha M3MaMa UKW Ha rpewska. Mpu U3BbPLIBAHETO HA T34 OLEHKW Ha PUCKa
OgUTOPbLT B3eMa Nojf BHUMaHue CUCTeMAaTa 3a BbTPeLUeH KOHTPOA, CBbp3aHa ¢ U3roTBAHETO U
[OCTOBEPHOTO NMpefACTaBAHE HA UHAOMBMAYaNeH (HMHAHCOB OTYET OT CTPaHa Ha NpernpuaATUeTo,
3a fla pa3paboTy oANTOPCKY NPOLEAYPH, KOMTO Ca NOAXOAALIM NPy Te3u oBCTOATENCTRA, HO HE C
Len n3pasABaHe Ha MHeHMe OTHOCHO eheKTMBHOCTTA Ha CUCTEMATa 33 BbTPELUEH KOHTPOM Ha
npeanpuaTHeTo. OAMTLT CbLYO Taka BKAIOYBA OLEHKA HA YMECTHOCTTAa Ha npunaraHure
CUYETOBOAHW NOAUTUKM U PA3YMHOCTTa Ha NPUBNU3UTENHNUTE CUETOBOAHM OLEHKM, HanpaBeHy oT
PLKOBOACTBOTO, KAKTO M OLeHMKa Ha LANOCTHOTO NPeACTaBAHe B MHAMBWYaNHWA (UHaHCOB
oTyYer.

Hned Ha bpurt 1 fnr fodian

Bpect v Adr Onur OOL, cepamitye o aApeg Ha
ynpagnerae 8 rp. CoqieA, paion Maagoor,

s Mnaaoct 4, Buanes mapk Codn, orpaa 10, etam 2.
MK 130972874, A/C Hot BGI309T2874;

BGH IBAN; BG4 BFRI 7942 1072 0546 02,

BIC: BPBIBGSF o i0potaux M Ed fliu: Bunrame AL
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Cyutame, ue W3BbPLUEHWMAT OT HAC O[WT NpegocTaBA AocTaTbvHa M nogxogswa Ba3za 3a
U3PaseHoTO 0T HaC OAUTOPCKO MHEeHKe.

MHeHue

o Hawe MHeHWe WHAMBWAYANHWAT (DUHAHCOB OTYET /laBa BAPHE W 4YecTHa npeacTaBa 3a
thUHAHCOBOTO cbCToAHUe Ha ,Eonuka Cysoposo” Al KbM 31 pekemepu 2010 roauHa, KakTo u
33 HeroBuTe (PUHAHCOBM pesynTaTh OT [eAHOCTTa, W Mapu4yHUTE MYy TIOTOUM 33 ropMHaTa,
MpukmoYBalla Ha Tasu [ata, B CbOTBETCTBMe C MeMgyHapofHuTe CTaHAapTW 3a@ (hUMHAHCOBO
OTHWTaHe, TaKka KakTo ca npueTw 3a npunarade B EBponeickua cbios.

QObpbliaHe Ha BHUMaHue

be3 fga KkBanuuumpaMe HalleTo MHeHue, obpblliaMe BHUMaHWe Ha akTa, 4e KbM
31 nekemspyu 2010 roauHa CTOAHOCTTA Ha coBCTBEHMA KanuTan Ha ,Eonmka Cysoposo” Afl e ¢
4,065 xunagu nesa no-HUCKa OT CTOMHOCTTa Ha OCHOBHUA KanwTas. ToBa € B npoTUBOpeune ¢
W3NCKBAHWATA Ha YneH 252 oT TbproBCKMA 3aKOH. [IPYKECTBOTO HE € npeanpuenc Mepku 3a
npuBeXiaHe Ha Kanutana B CbOTBETCTBME C WU3UCKBAHWATA Ha 3aKOHa B 3aKOHOYCTAHOBEHMWA
CPOK.

Apyru BLAPOCK

WHonBMayanHusT duHaHcos oTyeT Ha ,Eonuka CysopoBo™ A[l 3a roamuHata, npMkoYBalla Ha
31 pekemBpu 2009 rofuHa e OAWTUPAH OT APYr OAMTOP, KOWTO € M3paswn HemoanduumpaHo
MHeHKe BbpXY TO3K1 HUHAHCOB OTYeT Ha 28 1oHK 2010 roguHa.

Joknag BbpXy APYr 3aKOHOBU U3NCKBAHKUA

CbrnacHo U3nCKBaHMATA Ha 4/1. 38, an. 4 oT 3aK0Ha 33 CYETOBOACTBOTO, HME Ce 3aM03HaXME CbC
CbAbPXKAHUETO Ha NPWIOXKeHWA AOKNap 3a gerHocTta 3a 2010 roguua. Mo Hawe MHeHue,
NPeACTaBeHUAT OT PBKOBOACTBOTO FOAWUIEH AOKN34 33 [AeWHOCTTA € B CLOTBeTCTBME C
(PUHAHCOBKA OTYET 33 roguHaTa, NpUkoyYBaLla Ha 31 gekemspu 2010 roguHa.

| n

a McTakmauce Wealino Kones, AEC

Ynpasuten PerncTpupan oauTop
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ﬁ‘.ﬂﬁm
m

e

2010Hn 2011 roguua

rp. Codhun, Buarapus



EQJIHKA CYBOPOBO AR
HUHAWBHAYAJEH OTYUET 3A BCEOBXBATHHA FO0X0L
3a ronmHata, NprKMOyBaia Ha 31 gexemspu 2010 1.

2009
Benexkn 2010 (Genena 2.4)
xXun. 6. X 46
Hpuxoan - -
HpyrH npuxonu 5.1 74 2
Pasxonu 3a MaTepHany 4 KOHCYMaTHBH (38) (1)
Pazxoay 3a nepcoHana 5.2 (188) 43
PazXo/iy 38 aMOPTH3ALMUS 7 (40) @
Pazxony 3a BLHMHH YCAYTH 5.3 (402) (115)
Hpyru pazxonu 5.4 (113) (1,056)
OnepaTusxa 32ryda (707) (1,219
DHHAHCOBY PA3XOIH 5.5 (2,137) (100)
(DUHaHCOBH TIPHXOAM 5.6 11 82
3ary0a Apean AaHLLN (2,833) (1,237)
[Ipixon/(Pazxox) 32 AaHEK BBPXY JOXOAHTE 6 - -
3aryba 3a roqMHAaTA (2,833) (1,237)
Apyr BceoHxsared JOXOM 33 FOAHEATA, HETHO OT AAHBIH - -
O01o BeeodxBaTen JOX0A 33 FOFHHATA, HETHO OT AAHBLLH (2,833) (1,237)
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Opancicko Xoce Mpubapen ®enraHec T Opl‘ii Helixos Mapuuos
Hsnwanumenen oupermop /chmaeztmex
HupusunyanausT ¢uHancos otuer e ogodpeH 3a W3jasaHe ¢ pelieHne Ha CrBeTa Ha gupektopuTe ot 20 oHn 2011 1.

IMosicHATENRITE OSIIEHKH OT CTpaHrta 7 no CTpadiia 28 ¢ca HEpasenHa 4acT OT HHIHBUAYaNneH CbHHaHCOB OTYET.
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EOJHKA CYBOPOBO AJl
HHIAWNBHAYAJEH OTYET 3A PHHAHCOBOTO CHCTOSSHHUE
Kem 31 pexemapu 2010 1,

2
Beekkn 2010 (6enenu:e? (.)2?4)
XU A8 Xui. 1.
AKTHBH
HAvnrorpaiinu akTiBU
HMOTH, MalUMHE B CROPBIKEHUS 7 517 441
HemaTepHaiHu akTHBH 8 55 -
HupecTuunn B ALUIEPHH NPeANPHATHA 30,802 12,515
31,374 12,956
KpaTkorpaiinn akTigu
[MpoexTi B poOLEC Ha pa3BHTHE 732 188
JIMXBOHOCHH 34€MH KbM CBBP3aH# JTHIA 16 - 2,535
TBProBCKH M APYIH B3SMaHHT 1 105 40
B3eMaHua 0T CBLP3aHH JHIA 16 84 |
TTapHyHU CPEACTBA H KPATKOCPOYHH NeTO3HTH 12 574 222
1,495 2,986
OBHIO AKTHBH 32,869 15,942
COBCTBEH KAITUTAJI 1 HACHUBHU
CobcTBeH KanHTan
OcHoBel Kanuran 13.1 50 50
TIpeMHeH pe3eps 13.1 5 5
Henokpura 3aryba {4,070) {1,237)
001 codeTBeH KAmHTa {4,015) {1,182}
JLRrocpoynn nacHen
JIMXBOHOCHM 3aeMU H NPUBIIEYEHH CPEACTRA 14 36,091 15,959
36,091 15,959
Kparrocpounn nacusu
JTMXBOHOCHH 3a€MH U TIPHBJIEYEHH CPEACTRA 14 306 1,086
TBProOBCKH H APYTH 38[BIDKEHUS 15 247 74
3ambMKeHHs KbM CBbpP3aHy JIULA 16 240 5
793 1,165
O010 macuBH 36,884 17,124
OBIIO COBCTBEH KATIMTAJ U ITACHBH 32,869 15,942

®Opancucko Xoce Mpubapen PeHranec
Harennumenen Qupexmop

e
L‘IKOB MapnHor
gcm/ quinen

HuouenayanauaT HHHAHCOB OTHET € 0Z00peH 3a H3gaBaHe ¢ pelieHHe Ha CbBeTa Ha aupekTopute oT 20 oHH 2011 1,

epaznesTia HacT) OTeHaAEII e QUHAHCOB OTUeT
BLpRy oIS Ged MALANK BRRTERCKY [OKNaN ¢ fara:

20 -06- 200
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EQJIMKA CYBOPOBO Al
HHIAUBHAYAJNEH OTUET 3A TIPOMEHWUTE B COGCTBEHUSA KATIUTAI
3a rogunata, NpHKIOYBalia Ha 31 nexemspy 2010 r.

OcHoBeH MpeMuen Henokpura Obwo
KATIATAN pezeps 3aryda
(bemexkia 13.1)  (benexxa 13.1)

X1, A6 XUA, A6, XUA. A8 Xt s,
Ha 1 sainyapn 2009 r. 3 - - 5
3ary0a 3a ronunara (benexka 2.4) - - (1,237) (1,237)
Oburo BeeobXBaTen JOXOR - - (1,237} (1,237
H3napane Ha 0OHKHOBEHH aKuHi 45 5 - 50
Ha 31 pexemspu 2009 r. 50 5 (1,237) {1,182)
Ha 1 ssnyapu 2010 r. 350 5 (1,237) (1,182)
3ary0a 3a roauHaTta - - (2,833 (2,833)
Q0610 BeeOOXBATEH JOXOH - - (2,833 {2,833)
Ha 31 nexemepu 2010 r. 50 5 (4,070) (4,015)

Dpancrcko Xoce Mpndapen Oentanec R e Teopru Hejikor MapuHos
Hznvanumenen Qupexmop Cwemagumen

[
MnpueuayanHuaT GHHaHCOB OTHET ¢ ORoOpeH 3a nifasane ¢ pewenue Ha Cheerta Ha qupexTopute 0T 20 1oun 2011 r.

[Mosxcuutennure fenexku OT cTpaHula 7 Jo cTpaHulia 28 ca HepasfieNHa YacT OT UHAMBUAYAICH (DHHAHCOB OTYET.
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EOQOJIRKA CYBOPOBO AJ{
HHOIUBUAYAJIEH OTUET 3A NAPUYHHUTE OOTOLU
3a roaunara, npHKnodBamia Ha 31 gexemepr 2010 1.

benexxu 2010 2009
xun. ae. Xun. ne.
DAPHYHH IIOTOU OT OTIEPATUBHA JEHHOCT
[MapuyHi nnanmauus Ha JOCTABHHIIH (1,188) (32)
[lapywysM nnaw@EHus Ha nepeoyan (304) “7n
Bb3cTaHORCHH NaHbBLH 35 -
Hpyru niamanua 3a oneparHeHa fefinoct (1) -
[Mapi4es MOTOK OT ONEpaTHBHA ASHHOCT (1,458) (79
[InaTeHu JaHBUH BHPXY HOXOAa - -
HeTHH napHYH HOTOUH, HIMO0A3BAHA B ONEPATHEHATA gefiHOCT (1,458) {79
MAPUYHHA MMOTOLA OT UHBECTHLHMOHHA JIEHHOCT
IMokynxka Ha UMOTH, MAITHHY W CHOPEKEHHS (63) -
lnamanua mo npuaobusaHe Ha JLINEPHO APYHECTBO (18,287) (11,735)
TIpemocrareHu 3aemu - (74D
[TocThrineHHd OT 3aeMH 1,464 8,997
IMomydyens NHXBH 0 NPEKOCTABCHH 34eMH 1,079 -
Honyueny nuxeu mo GAHKOBH CMETKH 2 -
HeTnn mapiyHH NOTOHN, HINOA3BARN B HEBECTHIHOHNA NeifHOCT (15,803) (3,479
MAPUYHH NNOTOUH OT ®PUHAHCOBA AEHHOCT
[MocThINeHNHS OT YBERHUSHHE Ha AKLHOHEPEH KanuTajl 134 - 50
[TocThOneHHs OT NPHBASHESHY CPEACTRE 14 17,615 9,788
Vsnnamane Ha NpHBNEYEHH CPEACTRA - (6,063)
Herun napidau norous o1 pHHAHCORA AeiHOCT 17,615 3,775
HeTHo yBemHYeHHe HA 2PHYMHITE CPEACTBA H NAPHYHHTE
CKBHBATICHTH 352 217
Tapiynu cpeAcTBa H NAPHYHN eKBHBAJIEHTH Ha 1 siHyapu 222 5
Tiapuyun cpeAcTBa U NAPHYHH eKBHBAMEHTH Ha 31 AeKeMBpH 12 574 222

Dpancucko Xoce Upubdapen Denranec : eopru Helikor Maputos
Haroanumenen ouperxmop Cvdmasumen

HunueunyansusT GHHAHCOB OTYET ¢ 0f00peH 3a H3fagaHe ¢ pemenne Ha ChBeTa Ha AupexTopute ot 20 ouu 2011 k.,

HoscuuTenanTe 66NeAKKH OT CTpaHUNa 7 Ao cTpaHuia 28 ca Hepasne/Ha YacT 0T HHANBHIyaneH QHHAHCOB OTUET.

DUHAHEOT OuET.
FARY QRWTORGKY DOKNan ¢ faTal

0 -06~ 2011

HET 1t Ale Oer” QO Q“QJ 6
Faruorpupad ognropiine

ﬁ!nmmvot{yg‘” o

Ynpasuran...........




EOJHUKA CYBOFPOBO Al
HOACHHUTEJIHH BEJEXKHA
3a roanHaTa, NpHKTIOYBania Ha 31 gekemspu 2010 1.

1. KopnopaTtnpha ungopmanus

WupusupyanuasaT gunadcos otyeT Ha Eonuka Cysopoeo AL (. Jpy:kecTroT0”) 33 roMHaTa, NPUIUIIOYBALIA Ha 3]
aexemspr 2010 r., e ogobpeH 3a u3RaBaHe chrmacHo pemenue Ha Chieta Ha Jupekroprte ot 20 oru 2011 1.

Eonuxa Cysoporo AJl e aklHOHEpHO APYIKECTEO, BIIUCAHO B T'oproBekis pericrsp npes 2009 r., cxe cepannme rp.
Cysoposo, obnact Bapna, Brarapus. $GuxaHcoeara roaxnHa Ha JIpy:xecTBOTO NpHKMioYsa Ha 31 AeKeMBpu.

Ocnosrata nefHocT Ha JpyKeCTBOTO BKIIOYBA M3FOTBAHE, M3rpaXaHe H ONepHpaHe Ha MPOEKTH 34 MPOH3BOACTEO
HA eReKTPUYECKA eHepris OT Bh300HOBASMH eHepruiiHM H3TOYHHLM, KaKTO M BCAKA Ipyra AelHOCT, KOATO He &
3a0paHeHa oT 3aKoHa,

Kem 31 mexemepn 2010 r. akiuoxepHus xanuTai Ha Jpy:xecTBOTO € pasnpelelieH KaKTO cieaBa:

ARUHOHEDH Yuacrize
XenepacuoH Eonuka Hurepracuonan C.J1. (Menanus) 58.85%
Canxon Hueepcuonec CJI. (Ifcnanus) 26.15%
bankapc Koncopuiym OOJ{ 15.00%.

Kpaiinara komnanusa-maika e ['pyno Enon, Heranus.

2.1 Baza 3a m3roTBane
HuansuayanHuar QUHAHCOB OTYET e H3rOTReH Ha 0a3a HCTOpHYECKa HEeHa,

HunuBuayanausat GuUHAHCOB OTYET € NpeAcTaBeH B OBArapCcKU J€Ba W BCHHYKH NOKa3aTeNy ca 3aKkpbIieHH BO Haii-
BnuzKHTe XUALna ObArapeky Neea (Xun. JB.), OCBEH ako € YIOMEHATO ApYro.

Hiaenenune 3a coomeememeue

Wupueunyanausar duuadcoe orueT Ha Eonuka Cysoporo AJl e H3roTBeH B CHOTBETCTBHE ¢ MEKIyHapOJHHTE
craHyapTi 3a PUHAHCOBO OTYHTaHE, npueTH oT Esponefickus cvioz (,,MCDO, npueru ot EC?).

2.2 O6001cHHE HA CHINECTBEHUTE CUETOBOAHH MOJMHTHKH
a) Ilpespsmate B uy:aecTPaHHA BAJYTa

HMHppBHIyanHUAT QUHAHCOE OTHET € IpefcTaBeH B OBIrapcKH NERa, KOATO € QYHKUHOHANHATA BajlyTa H BanyTaTa
Ha mnpenctaBsHe Ha J[ipyxecteoro. CHeNKMTe B YYKIECTpaHHA BanyTa IHPBOHAYATHO €€ OTpazABaT BbB
(yHKLuOHanHaTa BaxyTa No oOMEHHUA Kype HA FaTaTa Ha cAenKaTa. BCHYKW KypCOBU PasiHKU e NPU3HABAT B
oT4eTa 3a ZoxoauTe. HeMoHeTapHUTe AKTHBH H NAcUBU, KOKWTO Ce OLEHABAT I10 HCTOPHMYECKA LieHa Ha NpHAoOHBaHe
B 4yKIeCTpaHHa BalyTa, C€ HpEeBpBINAT BLB (YHKINOHANHATA BamyTa MO OOMEHHMA Kypc KbM JaraTa Ha
ObPBOHAYAHATA clefka (npunoduBane).

6) Ilpu3zHapaHe HA MPHXOAH

TIprxonuTe ce NpH3HAaBaT AC CTEMEHTa, B KOATO € BepOSTHO HKOHOMHMECKH Mom3M Jia OBJaT nomydeHu OT
JIpyKecTBOTO ¥ CyMaTa HA MPUXOAa MOXe A3 Ohjle HANSKAHO OlEHEHa, He3ARHCHMO OT TOBA KO3 € {IONYUeHO
mnamEaHeTo, TIpuxouiTe ce OLEHABAT MO CIPaBeIANBaTa CTOHHOCT HA NOAYYSHOTO WIH JBIIKHMO BBIHAIPAKIACHHE
Ha 0a3a HA AOrOBOPEHUTE YCIOBHA Ha TAINaHe, KaTO C& W3KAIOUAT OTCTHOKH, palaTh ¥ JAPYrd AAaHbLH BBPXY
npopaxfuTe Wi MuTa. JIpYymKecTROTC aHaNK3¥pa JOTOBOPEHOCTHTE €U 33 NpojaxdH criopen crneumdrmmm
KpHTEPHH, 32 Ia OTpeleni  Aamd AeHcTBa Kato NMPUHIMIAN WM KaTo areHT. To e JOCTHTHANC A0 3AITHYCHIE, Te
AeHCTBA KaTo NPHHLMIAT BB BCHUKH TAKHBA JOTOROPEHOCTH.

IIpedocmasane Ha ycayeu

HPHXO,[IPITG 0T HNpenoCTaBAHE Ha YCIYIH CC [pH3HaBaT Ha fa3a Ha eTama Ha 3@3BBPHICHOCT Ha CHENKATa KbM
OTUSTHATA AaTa. ETameT Ha 3aBBPLUICHOCT HA CHENKaTa ce O0GHKXHOBEHO e onpenens 4pes aHalH3 Ha H3BbPINSHATA
pa60Ta. Koraro PE3YATATET OT CHENKATa (,[[01" osopa) HE MOXKe fa ObIe HADeKAHO QUEHEH, IPHXOABT CE€ IIpH3HaBa
CaMoO AOKOJIKOTO H3BLPUICHHUTE PasxoiH IOANEKAT Ha 8b3CTAHOBIBAHE.,



EOJIMKA CYBOPOBO A
MMOACHUTEJNHH BEJEXKHA
3a ronyuara, npuknioueaina Ha 3| aexemepu 2010 r.

2.2 O6o6meHue HA ChITECTBEHUTE CYETOBOJHH MOJHTHKH (NPOIbILKEHHE)
o) IlpusHaBaHe Ha HpuXoxn (IPONbJIKEHHE)
Hpuxoou om suxeu

[lpuxoanTe OT NHXBM €€ OTYHTAT KATO CC HRNON3BA MeTOfa Ha e(eKTHUBHUA JIHXBEH MPOLEHT, TPEACTABIIBALN]
NPOLEHTET, KOHTO TOYHO NMCKOHTHpA oYakBaHuTe GBASIM NApHUHH [NAIAHAS 32 QUAKRAHHM CPOK Ha (PUHAHCOBHS
HHCTPYMEHT WIH 32 I0-KpaThK MEPHOA, KOraro € yMecTHo, Ac fanaHcopara CTOMHOCT HAa (JMHAHCOBHA AKTHB.
[1pyxonsT OT IMXBH C€ BKIIIOYBA BEB (HHHAHCOBHSA IIPUXOI B OTUETA 38 HOXOIHTE.

B) Janbuu
Teryry Oanvic

TEKYIEIMTE JanbyHH aKTHEH M HacHBH 3a TEKYINHA H HPeAXO0IHH NEPHOIAHN €€ NPH3HABAT 10 CYMAaTa, KOATO Ce O4aKBa
Jia OpAe BH3CTAHOBSHE OF MM IUIATEHa Ha JAHBUHHTE BIACTH. Hpifi H3YHCJICHHEC HA TeKYLIHTS Aanbll Ce HpHiIaraTt
NAHBYHHTE CTABKM K JAHBYUHHTE 3AKOHH, KOUTC C4 B CHIA ¥AH €4 B 3HAYHMTENHA CTENSH NPHETH KM O0TUETHATA /AaTa.
PoeKoBoncTBOTO aHaNu3Mpa OTHCNHHTE TIO3HMIHH B AaHBHHATA JAEKAapallldfs, 3@ KOHUTO MPHIOKHUMUTE JaHbhuHH
paanope,uﬁn Ca NpcAMET Ha TBIKYBAHE, H MIPH3HABA APOBH3HH, KOTAaTO TORA € YMECTHO,

TEKyIIJ,HTe JaHbIH CEC NPH3HABAT IUDCKTHO B COOCTBEHHA KATKHTAN (a HEC B OTYETA 34 ,IIOXO,I!,PIT&), KOorato OaHBKBT CE
OTHaCA A0 CTATHH, KOUTO ca Ounn TIPH3HATH IHPEKTHO B coOCTBCHMA KanuTal.

Omcpoten danvr

OTCpO‘IeHPlTe JaHbIH CE€ NIPH3HABAT 110 BanaHcoBus METOA 38 BCHUKH BPCMCHHH DasmHKM KbM OTYETHATa HaTa,
KOHTO BBR3IHHKBAT MY NaHbLYHATA OCHOBA HA aKTHBUTC M NACHBHUTC U TCXHHUTE OATAHCOBY CTORHOCTH.

OTCpO‘lﬁHPl JAHBYHH IMACHRH CE MPH3HABAT 34 BCUYKH obnaraeMu BpPeMCHHH pPa3nuKH:

@ OCBEH MO CTEHOEHTA, OO KOATO OTCPOUEHHAT HAHBYEH HaCHB BB3HHKBR OT HBPBOHAHANHO INPH3IHABAHE Ha
AKTHB WIH nacHB OT [OagcHa COENKa, KOATO HE € 6usHec xkoMOHHAUMA H HE BIMHAE HHTO BBPXY
CHeTOBOOHaTAa neqa,nﬁa, HHUTO BBPXY JAaHBYHATA nenanda M 3&?}/63 KBM MOMCHTA Ha H3BbpHIBAHE Ha
ClenKaTa; 1

e 3a obmaraemu BPEeMEHHH pPAa3NHKH, CBbBP3aHH ¢ HHBECTHHHKM B IABWICDHH IApPYKECTB4, aCOUHHpPaHH
OpPEnIIpHATHA H YIACcTHA B CbBMECTHU NPEANPHATHR, OCBEH N0 CTCHEHTA, MO KOATO HPYH(ECTBOTO €B
CBCTOAHUE Aa KCHTPONHPA BPEMETO Ha OGP&THOTO NpOABJICHHE Ha BPEMCHHATA PasliiKa W ChIUECTBYBA
BEPOATHOCT BPEMEHHATA PA3JIHKA A HE C& NpOABH oGpamo B IPCABHANUMO ObaeLre.

AKTHBH IO OTCPOMEHH NaHBLH CC HPU3HABAT 33 BCHUKM HAMATIEMH BPEMEHHH PasiiuiKu, NMPEHECEHH HEeH3MON3BAHMN
HAHBMHH KPEAWTH M HEM3NOJ3BaHY FAHBMHH 3ary0H, [0 CTENeHTa, A0 KOATO € BepMITHO Ja e HANHUEe obnaraema
rletianﬁa, cpel.uy KOATO na 61;;[3? HBMON3BAHH HaMaIASMHTES BpeMeHHH pa:snuxﬁ, HpEHBCE’:HHTe HEUINOI3BAHKH
HAHBYHM KPERWTH H HEW3NON3BAHNTE JAHbUHA 3ary0H:

° OCBEH aKO OTCPOYCHMAT HAHDLYCH aKTHE BE3HHKBA OT IIbPBOHAYANHO NPH3IHABAHS HA aKTHB HNH IIACHB OT
lanexHa COCKa, KOATC HE € Om3Hec KOMOHHALMA H He BNHSE HHUTO BBEDXY CUETOBOIHATA neqanﬁa, HHTO
BLDXY JAHLUHATA neqanta unu 3ary6a KbM MOMCHTE Ha H3BBPLIBAHC Ha CACJKATA; H

© 33 HAMAJIEMH BPeMEHHH Da3iMKM, CBBP3AHM C HHBECTHLUH B [IBIIEPHH [PYKecTBa, ACOHUMPAHH
NPeANpPHATHA ¥ Y4ACTHA B CBBMECTHH NPeNNPHATHA, OTCPOUYSH NaHBUSH akTHB Ce MPH3HABA SIHHCTEEHO
IO CTENeHTd, O KOATO MMa BePOATHOCT BpeMeHHATa pa3iKa Ja ce npossy ofpaTHo B obo3puMo Obiele
W fa 6% peanusupana obnaraema rewanba, cpelry KOSTO [a & ONOI30TBOPH BPEMEHHATA PasiiHKa.



EOQJIMKA CYBOPOBO A
NOsICHUTEJAHU BEJEXXKH
3a roauHara, mpuiroysawa Ha 31 aexemepu 2010 .

2.2 O6odmeHne Ha CHIIECTBEHNTE CUeTOBOJAHH MOMUTHKH (MPONbIGKEHIE)
B) lanbun (npoabnikeHtie)
Omcpouen daner (RpodvidiceHtie)

Jpy>KecTBOTO H3BBPIUBA Nperiies Ha GaiaHCcoBaTa CTOHHOCT HA OTCPOUCHHTE JAHBYHHE AKTHBHM KbBM BCHKA OTYETHA
IaTa ¥ A HAMAIABA IO CTETEHTA, N0 KOATO Beue He € BEeposLTHO ja Oble peanMsupaHa AOoCTarThkyHa obnaraema
nevana, KOATO Ha MO3BOTABA LENHA MAH YacT OT OTCPOYCHUA NaHbUeH akTHB 1a Gbje Bh3craHoseH. HenpriHarure
OTCPOYEHH JAHBYHH AKTHBH CE MPEPA3MISKIAT KbM BCAKA OTUETHA JATA H Ce MPH3HABAT [0 CTEMEHTA, A0 KOATO &
CTAHANO BEpOATHO fAa Gbie peanusupana Obpema ofmaraema medanda, KOATO & NMOIBONH OTCPOUSHHA SAHBYEH
AKTHEB A7 Obje BH3CTAHOBEH.

OTCpO‘leH[rITe JaHBYHH aKTHEH H IMACHBH CE OLICHABAT M0 JAaHBYHHTE CTABKH, KOHTO C€ OUaKBa Ja 0BIaT B CHNA 32
NepHOHaa, B KONTO aKTUBBT C& peanH3ipa HIH NaCHBBT €€ YPEIH, BB3 OCHOBA Ha JaHBYHHTC CTABKH (PI JaHBUHH
SaKOHH), JelcTBallM HAK BJIS3JH B CHAA, B 3HAYHTEIHA CTEMNEH, KbM OTHETHATA JATa.

OTCpO‘-IeHHTC AaHbHH, CBBp3aHH CBC CTATHH, NPH3IHATH H3IBBH neyandata WK 38.1'")/631‘3, Ce€ NPH3HaBaT H3BDLH
neuanbata HIH 3ary6a"ra. OTCpO‘iGHH’Fe HaHBUK Ce MPHIHABAT B 3aBHCHMOCT OT CBBP3aHaATA ¢ TAX CHEIKa MIH B
ApYTHA BCce0OXBaTEH JOX0A, HNH BHPEeKTHO B COBCTBEHHS KalTHTAN,

Opy:KecTBOTO KOMISHCHPA OTCPOMCHH NAHBYHH AKTHEY M [IACHBH CAMO TOTABA, KOTATO HMA 38KOHOBO IIPaBo ja
NPUCHANA TEKYIIH JAHBUHH AKTHBY CPeilly TeKYIUH JAWEYHM IACHBH H OTCPOYCHHTE JAHBYHY AKTHBH M [TACHBY e
OTHACAT 0 AAHBIM BBPXY HOXOMA, HATIOMKEHH OT e#fH H CbIl NaHRUEH OPraH 3a eJHO H CHHIO JAHBIHO3ANBIKEHO
NpeANpHATHE.

Hamsic evpxy Qobogenama cmoiinocm (IHC)
[Mpuxonute, pasxonre H aKTHBHTE ce Npu3HasaT HeTHo oT JIJC, ¢ W3KII0YeHHe Ha CIydauTe, Koraro:

e ,HIIC, BB3HHKBAI IIPH MOKYIIKA Ha aKTHBH HNH YCIIYTH HE € BEb3CTaHOBHM OT JaHBUHHTE BNACTH, B Koiito
cnyt:a;”i II}IC Ce MpH3HaBA KATo HacT OT LeHaTa Ha UpHﬂOﬁHB&He Ha aKTHBa WK KaTo 4acT 0T CbOTBETHaTA
pa3xoaHa NO3HIHA, KAKTO TOBA € YMECTHO, H

° B3CMAHHATA U 3abIDKCHMIATA, KOKTO CC OTYHTAT C BKIIIOYMEH E}IC

Hernata cyMa Ha MC, BH3CTAHOBHMA OT WAM ALMKHMA Ha HAaHBbYHHTE BAACTH, C& BKIOUBE B CTOIHOCTTA Ha
BieMaHuATa WK 3abMKSHUATa B OTHETA 34 (buuaucoaom ChCTOAHHUE.

1") q)HHaHCOBH HHCprMBHTII - l'E'I:pBOHB'-lﬂJIHO ﬂpH3H3BaHe H [ocaeapaut0 oneHsaBaue
¢ (MUHAHCOBH AKTHRBH
IMLpBoHAYaNHO NpH3IHABaHE

®uuancopute axtueH B obxeata Ha MCC 39 Quuawcosu uncmpymenmu: HpusHagaHe U oOyeHssane ce
wiacHGUIHpar KaTo GUHAHCOBH aKTHBH, OTUHTAHH [10 CIPaBeUIHBA CTOMHOCT B nevanbata und 3arybara, WK KaTo
3aeMH H B38MaHI, WIH KaTo HHBECTHIMH ABPXKAHH A0 IaJex, WM XaTo (UHAHCOBH AKTHBU HA PA3IOIOKEHHE 3a
nporax6a, KITH KAaTO JepHBATHBH, ONPENENEHH KaTo Xe[DKHpallu HHCTPYMEHTH NpH e(eKTHBHO XeMXKHpPaHe, KakTo
TOBA € No-yMecTHO. JIpy)KecTBOTO onpelesis wiacH(puxaulaTa Ha cBOUTe (PHHAHCOBH aKTHBH [P TEPBOHAYAIHOTO
WM NpHZHABaHe.

DyHAHCOBHTE AKTHBH C& NPpH3HABAT NBPBOHAYANHO [0 CIlpaBeijiMsara HM CTOHHOCT, I0C, B CJIy‘-IaI‘;I Ha
HHBCCTHIHH, KOUTO HE €€ OTHHTAT IO ClIpaBCIJIHEBa cTofiHOCT B rieyanbara wiH 3ar*y6a'ra, pasxoauTe Mo CACJIKATA,
KOHWTO CE OTHACAT MNPAKC KbM HpH.I[OﬁHBaHeTO Ha (pHHaHCOBPEﬂ aKTHB.

[Toxynkute mau npoiaxbu Ha (QUHAHCOBM AKTHBY, HYHHTO YCAOBHS H3HCKBAT NPEXBLPIAHETO HA axTHUBA IIpe3
MEPHOJ OT BpeMe, YCTaHOBeH OOMKHOBEHO C HOPMATHRHA pasnopenda vAau NeiCTBAlla MPaKkTHKA HA ChOTBETHHS
nasap (PefIOBHH MOKYTIKK), Ce PU3HABAT Ha JATATA HA THPryRaHe (Clenkara), T.e. Ha JATATA HA KOATO JIpYIKEeCTBOTO
ce & aHTAKUPAN0 ia KyTH HIH NPOAaie aKTHBA,

@uHARCOBHTE AKTHEH Ha JIPy)KECTBOTO BICIFOYBAT IAPHYHH CPEICTRA M MAPMHHH eKBUBANEGHTH, ThPrOBCKH H APYTH
B3eMaHUA U ApyrH GHHAHCOBH aKTHBH.



EQJIHKA CYBOPOBO Al
HOSICHUTEJHH BEJEXKKH
3a rofHnata, NpHKaouBama Ha 31 nexemsph 2010 1

2.2 Odobmenne HA CHAIECTBEHHTE CIETOBOAHE NOJATHKH (TIPOAb/KeHIIe)

r) GUHAHCOBH HHCTPYMEHTH — THPBOHAYAIHO HPH3HABAHE U TIOCEABALIO OLEHABAHE

o (DHHAHCOBH aKTHBH (Npo/bIKeHE)

IMocnexrauio oileHnBaHe

[MocneapaloTo OLEHABARE HA (PHHAHCOBHUTE AKTHEH 3ABHCH OT TAXHATA KIACH(HKALH, KAKTO CIeIBa;
3aert u G3eManuA

3aeMuTe ¥ BIEMAHHATA €A HEAEPHBATHBHHE (PMHAHCORH AKTHRU ¢ (PHKCHpPaHH WA ONPelNeiseMH MAallaHKs, KOMTO
He Ce KOTHpaT Ha akTuBeH masap. Cnej NbPBOHAYARHOTO MM MNpH3HAaBaHe, 3aeMHUTE H B3eMaHWATA CE€ OLEHABAT 1O
aMOPTH3UPaHA CTOMHOCT, ¢ M3NQJI3BZHETO HA METofa Ha efexTHBRHHA NuxeeH npoueHt (EJIIT), Hamanena c
MPOBH3HATA 38 06E3U,EHK3.. AMOPTI/BHPHHHT& CTOHHOCT C& H34HCIBA KATO CE B3EMAT MoJ BHEMAHHES BCAKAKBU
JHCKOHTH HAM TPEMHM HpH NPUAOGHBAHETO M TAKCH MM PA3XCHAH, KOHTO ca HepasjenHa vact ot EJITL
Awmoprusauysrra no EJIIT ce Brmronsa BeB (HHAHCOBHTE NPHUXONM B OTHETA 32 foxonuTe. 3aryOuTe, B3HHKBAIH OT
ofesleHKa, ce NPU3HABAT B OTUETA 34 NOXOIHTE KATO APYTH Pa3X0ofH.

Hrugecmuyuu 8 Ovuyepru npeonpiusma

B unnueupyanHan ¢GuHAHCOB OT4eT Ha JIpyKecTBOTO, HHBECTHLUHTE B ABIUSPHH, ACOLMMPAHH H CHBMECTHO
KOHTPOJIMpAHH HPEeANpHATHA ca OHeHeHW 1o UeHa Ha npupodbueane (cvriacHo MCC 27, maparpad 37 (a)).
Honenuurensa nH(opManns e npefcrabeHa B benexka 9.

OrnucBane

DUHAHCOB BKTHE (HHH, KOraro € IpuiIoxHMOo, HacT oT Ci)HHaHCOB aKTHB, HITM 4acT 0T I'pyIlia OT CXOHLHH Lb!/EHaHCOBH
3ECI'HBH) CC OTITHCBA, KOTaTO:

b JAOTOROPHHUTE [Ipaia BLPXY NAPHH4HHUTE NOTOLM OT @HH&HCOB!’IH AKTHR €A H3TCIKNH;

e  JOTOBOPHHTE MpaBa 3a MONYYABAHE HA [APHYHM NOTOLH OT (JHHAHCOBHA AKTHE Ca NPEXBbPISHH HIH
HpyKecTBOTO e NpHeNo 3aAbMKEHHETO A FUTATH HAMBIIHO TIOIYYeHHTe MapHIHH MOTONH 083 ChLISCTBEHA
safaBa KbM TpeTa CTpAHA upe3 CHOpasyMeHHe 3a MpPexBLpifHe; [pu Koero (a) [IpymecTBoTo e
MPeXBLPJMIO B 3HAYKTENHA CTEMEH BCHYKH DHCKOBE M ION3H OT coBGCTBEHOCTTA BBPXY (DHHAHCOBMA
axtyB; win (6) J[pyXecTBOTO HMTO € MPEeXBBPII0, HHTO € 3aMa3ui0 B 3HAYHTENHA CTeled BCHUKH
PHCKOBE H MOA3M OT cOBCTBEHOCTTA BBPXY (HHAHCOBHUS aKTHB, HO He @ 3aMasiyio KOHTPOIa BbPXY Hero.

Koraro ﬂpymecmom € [IPEXBbPIIAI0 JOI'OBOPHHUTE CH Npaka 3a HOJIy4aBaHe HA NapH4HK FOTOUH OT Ci)PIHaHCOBHSl
aKTHE HIK € BCTBIIHNO B CIOPAsYMEHHE 338 NPEXBEPIAHE U HUTO € MPEXBEPIAHAO, HHTO € 3allasHiIo B IHAYHTE/NHA
CTENEH BCHYKH PHCKOBE H ITON3H OT cobCcTReHOCTTA BBPXY (IJHHBHCOBHH AKTHE, HO € 3aNa3HNn0 KOHTPOJA BEPXY HETO,
TO NPONLINKABRA 0a NpH3HaRa NPEXBbPJICHHA CE)HH&HCOB AKTHR RO CTCINICHTa Ha NPOIOBINKABAIIOTO CH YHaCTHE B HErO,
B oz c;tyqai& pr)KECTBOTO IIPH3H4Ba H CBBP3GHOTO 3a0bIDKEHHC. HpEXB'BpJ'IEHHSET AKTHB H CBBP3aHOTO
3aEBIKCHHE CC OUCHABAT Ha 633&, KOATO OTPa3ABa npaiata M 3aIb/RKCHHATA, KOHTO ,pr}KCCTBOTO € 3ana3uio.

CremenTa Ha NPOALIKABAINOTO YUacTHe, KOETO e o4 {opMaTa Ha rapaHiid 33 NpeXBLPJACHHS aKTHB, ¢¢ OLCHIBA
MO0 MO-HUCKATA OT NHPBOHAYANHATA OaNaHcoBa CTOMHOCT Ha a&xkTHBA W MakcHmaluara CroHHOCT Ha
BLIHATPANCICHHETO, KOETO MOMKE 4 ¢& HAanoxH a3 Gbje BB3CTRHOBEHO OT JIpYyKECTBOTO.

Ofesuenra Ba HPHHAHCORH AKTHBH

KeM Beska oruerHa nata JdpyKecTBOTO NpaBH NpeHeHKa AanM ChIIecTBYBaT OOEKTHBHH AOKA3ATEe/ICTRA, He JaieH
(hHHAHCOB AKTHE WIH rpyna or (UHAHCOBH aKTHBH MOXe Oa € o0e3leHeHa. (PHHAHCOBHAT aKTHE UNH I'DyTaTa OT
duHAHCOBH aKTMBH ce cunra 3a ofe3lleHeHa, KOTATO CHINECTBYRAT OOSKTHRHH NoKasaTesicTRa 3a ofesleHka B
Pe3ynTaT HA eNHO WM IoBeue CHOMTHA, KOHTO ¢a BL3HHKHANK cie] IIbPBOHAYATHOTO IpU3HABAaHE HA AKTHBA
("cpbuTHe 33 moHeceHa 3ary6a") H Tora ChOHTHE 3a TMOHeceHa 3ary0a OKa3Ba BIUAHHE BBPXY CUaKBaHHTE OBACIIH
MapHuHK MOTOLH oT GHHAHCOBHA aKTHB MJIH IpYHaTa 0T (PUHAHCOBW AKTHBH, KOMTO MoraT jJa 0baT HaiexaHO
oueHenH. [fokasarencrTsara 3a o0e3leHKa MOTaT a BICIFOYBAT HHAMKAIMH, Ue INBKHHIK WIM FPYHa OT JUTBKHHIM
H3ITHTBAT CePHO3HY QHHAHCOBH 3aTPYIHCHHS MIH Ca B HEH3NBIHEHHS WIH NPOCPOUHe ApH H3NNALIAHETO Ha JIMXBH
WA PNABRHHLE, WIH BEPOATHOCT X2 00ABAT HEINATeXOCHOCOGHOCT/CRBPX3AMNBKHANOCT WM Ja NpeImpHeMaT
(HHaHCcOBa peopraHu3allMs, MIH KOTaTo HaOmroJaBaHH JaHHH MHAMKHpAT H3MEpHMO HAMANEHHE B OYaKkBaHHTE
Obeis NAapHUHH [OTOHM, KATO HANpHMEp HPOMEHH B IPOCPOUHATZ MIH HMKOHOMHYECKH YCIIOBHS, KOWTO ca
CEBP3AHH C HCHIITBIIHEHUS OT CTPAHA HA JUThICHHLHTE.
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EOJIMKA CYBOPOBO Al
HOsSICHHUTEJHH BEJEAKKHA
3a ropuHara, npHKToyBama Ha 31 aexemspu 2010 r.

2.2 O6o0meHne HA CHUIECTBEHUTE CYETOBO/HH IOJIHTHRKH {IPOBLIIKeHHE)

F) ‘DHH&HCOBH HHCTPYMEHTH — Il'prOHa'-laJIHO npm,ﬂaaaﬂe H IIGCJIEEBALLO OUeHAEBaHe (npom;.nmemne)
¢  (MUHAHCOBH AKTHEH (APOABJIKEHHE)

Obe3neHka Ha GUHAHCOBH aKTHBH (IPOAL/IKEHHE)

DuHanecost AKMUGH, OMYUINAHN RO AMOPIUBUPAHA CINOTIHOCH

3a ¢hUHAHCOBH aKTHRH, OTIUTAHH [0 aMOPTH3HpaHa cToitHocT, Jpy:KECTROTO IBPEO NpPELEeHARA NAUTH ChILECTRYRAT
OGeKTHBHH HOKa3aTencTBa 32 Ofe3leHKa HHIMBHAYAIHO 32 (GHHAHCOBM AKTHBH, KOHTO Ca ChILECTBEHH NOOTASHHO
WM KONEKTHBHO 32 (PHHAHCOBH AKTHBH, KOHTO HE €a CbIUECTBEHH IMOOTHENHO. AKO Ce ONpeliesy, 4e He
CBILIECTBYBAT OOSKTHRHH HOKa3aTe/]CTBa 33 00e31eHKa Ha HHAHBHAYAIHO OUEHABaH (HHAHCOR aKTHB, HE3aBHUCHMO
IanH Tol € CHILeCTBEeH WM He, aKTHRBT Ce BIJIIOYBA B IPYNa OT (PMHAHCOBH AKTHBM ChC CXOAHH XapaKTEPHCTHRM Ha
KpeIMTeH PHCK M TasH rpyna oT (hHHAHCOBH aKTHBHM Ce OLEHABa 3a 00e3lieHKa HA KONEKTHRHA 0a3a. AKTHBH, KOHTO
cd OLUEHEeHH 33 0De3leHKa HHIHBHIYARHO U 33 KOUTO 3arybara oT obe3ueHKa e ¥ NPoNBInKaBsa a Oble NPHIHABAHA,
HE C€ BIJIIOMBAT B KOMEKTHBHATA OLCHKA 3a 0BE3LeHKA.

AKO CBIUIECTBYBAaT ODEKTHBHH [OKAa3aTenAcTBa, Y€ € Bh3HUKHana saryba oT obesleHka, cyMmata Ha sarybata ce
OHEHABRA KaTO pasfiiKara Mekay OanaHcoRaTa CTOMHOCT Ha aKTHBA M CETAllHATA CTOHHOCT Ha OYaksBaHuTe ObAenU
fapHyHy MOTONH (KAaTo ce M3KIoYBAT ObAENlM OYaKBAHW 3aryOH MO 33€MH, KOHMTO BCE OLIE HE Cd IIOHECEHH).
Ceramuara cToHHOCT Ha oYyakpaHuTe OBJEINH HAPHYHHM MOTOLH ce JMCKOHTHDA MO TMLPBOHAYATHHS c(eKTHBEH
JMXBEH NPOUEHT HA (HHAHCOBHTE AKTHBM, AKO 3acM HMA IINABALL JUXBCH IPOLSHT, NPOHSHTHT HA JUCKOHTHPAHE
32 OLEHKA Ha 3ary0ara o1 00e3UeHKA IPeICTABILIBA TEKY AT ¢QEKTHBEH TMXBCH TIPOLCHT.

BanancopaTa cTORHOCT Ha 3KTHMBA C& HaMaliBa Ype: H3N0N3BaHe Ha KOPCKTHBHA CMETKA H CyMaTa Ha 3ary6aTa ce
[pH3HaBa B OTHCTA 38 AOXOIHTE. HPHXOI{HTB OT JHXBH HPOOLJUKARAT Ha CC HadvUuC/ARaT BBLPXY HaManeHaTa
GanancoBa CTOﬁHOCT, KaTo C& H3IIOJI3BA JIMXBCHHA IPOLIEHT, KkoHTO e u3noA3BaH 3a JHCKOHTHPAHE Ha OunemuTe
MapyiHK IOTOHH 32 LCIHTC HA OLEHKA Ha 3ary6a’ra ot o0e3leHKa. HpHXO,IlPITB OT NUXBH C€ OTPa3ABaT KATO 4acT OT
@HH&HCOBHTE TMIPHXOXH B OTHETA 3@ AOXORHTE. BaBMHTe, Hapel ChC CBBP3GHHTE C TAX NPOBH3MH, C& OTITACBAT,
KQraTo HE ChLILECTBYBA PEaJTHCTHYHA BB3MOMHOCT TE Ja Onnar C‘bﬁpaHH B Obsele W BCHUKN O0eznedeHus ca
peanu3ipaHy HIH ca Gunu NPeXBLPICHK Ha pr}KECTBOTO. AKO B nocneisaiza FOAHHAa, CyM4aTa HAa Q4YaKBaHATAa
3ary6a oT oDe3leHKa ce YBCIHYH HIIM HaMamiee, nopani C’bﬁPiTHB, BL3HUKBALLO CIeN NPHU3HABAHETO Ha OGESHGHKﬂTa,
[0-pa”He npH3narTara 3&1"}’63 oT obe31leHKa ce YBeJIMYaRa HIW HaMalABa 4pe3 KOPeKUHA B KOPEeKTHBHATA CMETKA.
Axo Obagmo OTHHCBAHE ObAS BL3CTAHOBEHO HA MNO-KbHCEH €Tan, Bb3CTaHOBABAHETO C€ MPH3HABA B OTHUETA 34
ROXOAHUTE.

o DUHAHCOBH NACHBH
HupeonayanHo ApH3NABAHE H OUEHABAHE

duHaHcoBUTE TacuBH, B obxpata Ha MCC 39, ce KnacH(uUUHpaT KaTO (HHAHCOBH MNACHBH, OTHHTAHH IO
CIpaBeniiEa CTOHHOCT B nieyanbaTa uny 3arybata, HIK KaTo 3aeMU U IIDUBJICYSHH CPEACTBE, MM KATO JEPUBATHRH,
KOHTO ca e(eKTHBHH Xe/[UKHpaljd HHCTPYMeHTH, KAKTO ToBa ¢ mo-yMmecTHo. [lpyiecrsore omnpemens
KNacH(hHKAIMATA Ha CROHTe (DIHAHCORH NACHBH MPH NEPBOHAYANHOTO MM IPH3HABAHE.

(NIHAHCOBMTE IMACHBH C& OPH3HABAT NIBPBOHAYAIHO 110 CHpaBe1MBaATA HM CTOHHOCT, ILTIOC, B cnyqaii Ha 3aeMH H
NpUBJIEYEHH CPEACTEA, Pa3XOAHTE N0 CALJIKATA, KOUTO C& OTHACAT IPRKO KbM HpHﬂO6HBaHBTO Ha (bHHaHCOBidFI
nmacHe.

OuHAHCOBUTE NacHBH Ha JIpy:KeCTEOTO BIJItOMBAT THPTOBCKH H APYTH 3aXbKEHHA 1 INXBOHOCHH 32EMH.
Hocneasauio oueHsiBaHe

[MocnenpaIioTo OHEHABAHE HA (HHAHCOBHTE [TACHBH 3aBHCH OT TAXHATA KNACH(HKaNNA, KAKTO CAefRa:
BCIEMZ-[ U npuchederu cpedcm&’a

Crnep mbpBOHAYANMHOTO MM TpH3HARAHE, 3a€MUTe M NPHUBICUCHMIE CPENCTBA €€ OLEHABAT [0 aMODTH3HPaHA
crofiHocT npH m3noassane wHa Mertofa mHa EJII IlewanbGurte m 3ary0uTe OT 3aeMH M NPHBICYCHH CPeJCTBA ce
NpH2HABAT B OTHETA 34 AOXOAHTE, KOTATO MACHRLT C& OTTHCRE, KAKTO M YPEe3 MPOUEca Ha aMOPTHIAIRI.

AMopTH3HpaHaTa CTOHHOCT ce M3YMCNABA KATO C¢ B3EMAT I10Z BHUMAHME BCAKAKBH AHMCKOHTH WM NpPEMHH NpH
npuao0NBaHETO W TAKCH MM pa3sXofH, KOWTO ca HepaznenHa 4acT oT EJIII. Amoptusamara no EJII ce simousa
BbB (PHHAHCOBHTE PA3X0AH B OTHETa 33 NOXOIHTE.
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INOACHUTEJHH BEJEXKK
3a ronuHara, nprKMouBama Ha 31 nexemspu 2010 1.

2.2 Q6001menne HA CHIECTRBEHUTE CHETOBOAHH HNOJHTHKH (IIPOAbJEKEHHE)

r) CHHAHCOBY HHETPYMEHTH — TLPBOHAYAMHO NIPH3HABAHE H NOCISABALI0 OlleHRBaHe (IPOABIIKEHNE)
e  ®uHaHCOBH NACHEH (MPOABLIKEHIHE)

OTnuceane

(DHHAHCOB MACHB Ce OTNHCBA, KOraTo TOll € MoraceH, T.e. KOTATO 33Lb/DKSHHETO ONpeleNieHo B JOroBOpa €
OTTIAAHAIO WIH € AHYJIHPAHO HIH CPOKBT MY € H3TEKbJL.

Korato chiuectryBail QHHAHCOB TacHB ObAe 3aMEHEH ¢ IAPYr OT ChIUIHS KPEAHTOP HpM 3HAUHTENHO PasiH4HU
YCJAOBHA MAM YCIOBMATA HA CBHIIECTBYBAWMS HACHB OBNAT CHIISCTBEHO MOAHGUIMPAHY, Ta3H 3aMAHE HIH
Mmonu(UKALHA Ce TpeTHpa KATo OTIHCBAHE HA NHPBOHAYAIIHHA [IACHB M [IpH3HABAHE HA HOB ITACHR, 4 Pa3fiMKaTa B
CHOTBETHHTE OANAHCOBH CTOHHOCTH Ce HpH3HABA B OTYETa 3a NOXOLNTE.

1) Komnenchpase Ha pUHAHCOBH HHCTPYMEHTH

(DHHAHCOBUTE aKTHEH M cb;maacoam‘e NMacHBH €€ KOMIICHCHUDAT H HETHaTa CyMa Ce IIPEeacTasd B OTHETA 32
(bKHaHCOBOTO CBCTOAHME, KOTaTo H CaMO KOraTo, € HANMHUES KPHAWYECKH YIIPUKHACMO IIPaB0 34 KOMIICHCHDAHE Ha
TIPA3HATHTC CYMH H JIPY)KECTBOTO HMAa HaMEPEHHE 3a YPEXKA4AHE Ha HETHA Gaza win 3a CIOHOBPEMECHHO pealH3IHpaHe
Ha aKTHBHTE H YPeXKIaHC Ha MAacHBUTE.

3) CII;JBBEHJ'{HBQ CTOIHOCT Ha (l]]iHaHCOBIiTC HHCTRYMENTH

Kbm BesAka oT4eTHa maTa cripaBemiMBarta CTOHHOCT Ha (PMHAHCOBH MHCTPYMEHTH, KOMTO C& ThPIYBAT AKTHBHO HA
NazapuTe, ce onpefens Ha 0a3a Ha KOTHPAHM Ma3apHU LEMY HIH KOTHPOBKH OT AHIBpH (LCHM ,KyMyBa” 3a ABITH
NO3HINH ¥ IeHH "Ipojara” 3a KbCH NO3HIMY) 03 [a ce NPHCHAJAT Pa3XoiH 110 COCIKATA.

CHpﬂBﬁI};ﬂHBaTa CTOMHOCT Ha (bHHaHCOBH HHCTPYMECHTH, 3@ KOHTO HAMA aKTHBEEH Ia3ap, ¢ CHpeacenda ¢ noMOolITa Ha
TEXHUKH 32 OLeHABaHe. Te3H TEXHHKY BKIIOYBAT H3MOI3RaHE Ha CKODOIIHY IIa2apHK NPeKH CACIKH; NIPECHPAaTKH KbM
TeKYWATa CIpaBeanHBa CTOMHOCT Ha JpYyr HHCTPYMEHT, koHTO € B 3HAUMTEeNHA CTeNeH ChIMA; aHagu3 Ha
OHCKOHTHpaHNUTE AapHYHK NOTOUH N ApYTH MOJCHH 3& OLUCHKA.

AHamu3 Ha COpaBelIMBUTE CTOIHOCTH Ha (PHHAHCOBHTE HHCTPYMEHTH H JOIVBITHHTENHY JaHHH 33 HA4HHA, 110 KOHTO
TE ca OLEHEHH, & npepocTased B benexka 19,

) OcHOBeH KanuTan

OCHOBHHAT KarHTAaN € MpeACTABSH II0 HOMYHANHATA CTOHHOCT Ha M3AaJSHHTE W MAaTenu akuun. [locTsnneHuaTa oT
H3J3aASHM aKLHH HaJ TAXHATa HOMHHAJHA CTOHHOCT C€ OTHHTAT Karo HPEMHF{HH PE3CPBHL.

3) UMOTH, MALIHHAH H CHLOPBLIKEHNAS

MMOTHTE, MAIIHHHTE H CHOPBKEHHATA C€ OTYUMTAT N0 LEHA Ha npupobuBaHe, HamaneHa C HAaTPYMaHHTE
aMOPTH3AIHN ¥ HATPYTIAHKTE 3arybu OT 0De3leHKa, Ao uMa TakuBa. LieHara Ha IpHZoGHBaHE BKIIOTBA H PAIXOOH
38 MOAMSAHA HA YaCcTH OT MAMIMHHTE M CHOPBIKCHILITA I PA3XOAM 110 38€MH MO ABATOCPOYHH AOTOBOPH 38
CTPOUTEACTRO, NPH YCNIOBHE, e OTrOBApAT Ha KPHTEPHHTE 33 NpH3HaBaHe Ha akTHB. [IpH H3BbpLIBAHE HA PA3XOIM
38 OCHOBEH TIPErIe Ha MAlIMHa H/IIH ChOPHKEHHe Te Ce BKINIOYBAT B DanaHcosata ¢TOHHOCT Ha CHOTRETHHA aKTHB
KATO PasxOi 38 MOAMSHA, [PH YCHOBUE 4e OTrOBapsT Ha KpHTECpHHTE 33 NpHIHABAHE HA aKTHB. BCHYKH ApYTH
PA3XOAM 32 PEMOHT M [IOJUIPEIKKA Ce [IPHAHABAT B OTYETE 38 JOXONUTE B MEPHONE, B KOHTO Ca H3BEPLICHH.

AMOPTHBaHHHTe Ce M3YMCHABAT Ha 6a3a Ha MUMHeHHWS MEeTOoN 3a CPOKa Ha FIONE3HH JKHBOT HA aKTHBHTE, KOUTO Cd
OQIIPCHCIICHH KaKTQ cieasa:

s  Mamunu 1 oBopyBaHe 10 roaunu
o KomTioTpu 2 roBHHH
¢  (CTOnaHCKU HHBEHTAD 6.6 rooyHn
e  TpaHCnOpTHH cpeacTEa 4 roguHH
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EOQJINKA CYBOPOBO AXX
NOACHUTEJHN BEJIEXKH
3a roamHara, npuktodsama Ha 31 nexemepu 2010 r.

2.2 O000menHe HA CHUIECTBEHHTE CHETOBOAHH MONHTHKH (HPOIbIKEHME)
3) MmoTH, MaLiHE H CHOPLIKEHHT (IPOAb/IKeHNnE)

MmoT, ManmmHa U CLOPBKEHHE Ce OTIHCBA NpH Npoiaxbara My HAH KOraro He ¢ 0YaKkBaT HMKAKBH OhLJelin
MKOHOMHIECKM H3TOAH OT HEroBOTO 43M0J3BaHe HAH npH ocBoboxcaapane oT Hero. [euanOure wm 3aryOnre,
BH3HHKBAILH  NPH OTMCBAHETO HA aKTHRA (NPE/CTABNABAINH PA3NHKaTa MEXIYy HETHHTE [OCTBILIEHWA OF
nponakbara, ak0 MMa TAKMBa, W GaNaHCOBaTa CTOMHOCT Ha AKTHBA) C& BKNKOYBAT B OTUETA 34 AOXOIMTE, KOTaTo
AKTUBBLT OBLOE OTMHCAH.

B kpas Ha Beaka (MHAHCOBA OAMHA ce W3BLPIIBA TpErfied HA OCTATHUHMHTE CTOHHOCTH, MONC3HHA MKHBOT H
[pMNAraH|HTe METOJH HA AMOPTH3AUMA H4 AKTHBHTE H aK0 OYAKBAHMATA CE€ pAIMHYABAT OT MPEAXOOHHTE
[pUBNH3UTEN HY OHEHKH, TTOCHCIHHTE CE TIPOMEHAT B OBACIIH IEPHOAH.

H) Pazxoan no 3aemMn

Pasxonu no 3aeMH, NMPAKO CBBLP3aHH € HpHﬂOﬁHBaHeTO, H3rpaKAaHETO IH HPOM3IBOACTRBOTO HA AKTHER, KOHTO 1O
HEOOXOAUMOCT OTHEMZ 3HAYMTEREH Oepion OT BpeME, 3a Ha C€ [OArOTBH 34 HPEAHA3HAYCHHETO CH HAH 38
npouamﬁa*ra CH, C€ KaNHTANM3KNPaT KAaTo 4YacT OT HEroBaTa LieHa Ha npnnoﬁnnane. Benuyu JPYTH pa3xonH no 3aeMu
Ce QTUHTAT KATO Pa3X0oa B nNepuens, B KOITTO BB3HHKRAT. Pa3X0auTe N0 3aeMi BKIIIOYBAT NHMXBHTE H ApPYTH pasxoju,
KOHTO )L{py){cecmoro H3BBDIIBA BLB BPB3KA C NIONYHARAHCTO HA NPHBICUCHM CPEJICTRA.

JpyKecTBOTO KanuTaJIH3Hpa PA3XOOUTe M0 3a€MH 3a OTrOBapsAlil Ha HIHCKBAHHATA AKTHBH, KOTATO H3TPaKAAHETO
€ 3anoYHANe Ha KK cied | sHyapu 2009 .

i1} HemarepiualiHi AKTHBH

Hemarepuansure axTuBy, NMpHIoOUTH OTAENHO, Ce OLEHABAT NEPBOHAYANHO MO LeHa Ha npunobusane. Cren
[IEPBOHAYANHOTO IPH3HABAHE HEMATEPHAIHATE AKTMBH CE OTYMTAT MO LEHA Ha NpuiobMBaHe, HAMICHA C
HATPYIAHKTE aMOPTH3ALKH H HATPYTIAHKTE 3ary0H OT ofe3ueHKa.

HemaTepuanHnTe akTHBH C OIpaHHYeH NOJe3eH JKHUBOT €& aMOPTH3HPAT 33 CPOKA Ha TIOJE3HHUS HM JKMBOT ¥ ce
TECTBAT 34 0DE3LEHKA, KOMATO CHINECTRYRAT MHAMKALMH, Ye CTOHHOCTTA MM e ofe3leHeHd. AMOPTH3ALMOHHUST
NepHoa H METONLT 33 AMOPTH3ALHSA Ha HEMAaTepHATHHTE aKTHRH ¢ OrpaHHYeH MojezeH XUBOT ce MPErnekaar Haii-
MATKo B Kpas Ha BeAka (uHancopa roauHa. JIpoMeHHTe B OYaKBaHHA MONe3eH AUHBOT HAM MOJeN Ha KOHCYMHpaHe
Ha OLACHIUTEe MKOHOMWYECKH H3TONM OT HeMaTepHalHMsi akTMB C€ OTYHTAT Ype3 MpOMAHA HA aMOPTIRAIMOHHMS
CPOK HAH METOJ | e TPETHPAT KaTo NpOMIHA B NPHOAU3HTENHATE CUSTOROIHH OTleHKH, Pasxo uTe 32 aMOPTH3ALMS
Ha HeMaTepHaNHATe aKTHRH ¢ OrpaHHueH [IOJIe3eH JKHBOT ce knacuUMparT no TaxuaTa (YHKUMS B OTUETA 3a
NOXO/IUTE, ChOOPA3HO M3NOA3BAHETO (PeHASHAYSHMETO) Ha HeMAaTepHaNHU AKTHE,

Meyanbure wny 3arydure, BH3HHKBALE OPH OTIHCBAHETO HA HEMATepHANSH AKTHB, [IPEACTABNABALIM pPasiHKaTa
MeIy HETHHTE HOCThINieHHs OT nponmklara n GamaHcoBaTa CTOMHOCT HA aKTHBA, C BKIIOUBAT B OTYETA 33
IOXOMIKMTE, KOraTo AKTHBET Gb/JIe OTIHCAH.
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EQJIMKA CYBOPOBO Al
HOACHWUTEJHH BEJIEXKHU
3a roguHaTa, NpUKMcyBamia Ha 31 aexemepu 20{0 r.

2.2 O6ofmenne Ha CHIMECTBEHUTE CUETOBOJHM MOJHUTHKY (IPoaLJLKeHHE)
k) OfesueHka Ha HepHHAHCOBH AKTHBH

KbM Bcaka oTdeTHA AaTa, Jpy:KeCcTBOTO OUEHABA Jalll CHUIECTBYBAT MHAMKAIIHY, 4e JANeH akTHB ¢ o0e3leHeH. B
caydail Ha TaKHBa MHIMKALHHA WIH KOTATO CE M3MCKBa €XerofeH TecT 3a 00e3lleHKa Ha JajeH akTHE, JIpyXecTBOTO
OHpezena Bb3CTAHOBHMMATA CTOMHOCT HAa TO3M aKTHB. BB3CTAHOBHMATa CTONHOCT Ha aKkTHBA € [O-BHCOKATa OT
CIpaBe/IMRaTa CTOHHOCT, HAMAJIEHa C Pa3XOAHTe 3a Npodaxda Ha aKkTHBa WM HA 00eKTa, TeHepHpall [ApHYHH
norouw (OI'TIT) u croiinocTTa My B ynotpeda. Brn3cTaHOBMMATA CTONHOCT Ce OTIpeiens 3a OT/eNeH akTHE, OCBeH B
CJ!Y'-Iaﬁ, Y€ MIpH H3NOA3BAHETC Hd AKTHRAa HE €€ IeHEepHpar napyyHd NMOTOLM, KOUTO 14 €4 B JHAYHUTENHA CTeneH
HC3aBHCHMH OT HAPHYHUTE NOTOLM, FCHCPHPAHH OT APYTH akTHBH WNH TpynH oT akTHBHM. Korato BGajancosata
crofiHocT Ha paneH axrus wnu OTTIIT e no-Bucoxka OT HEroBaTa BLICTAHOBMMA CTOHHOCT, TOH ce cuuta 3a
o0ezneHeH 1 OanaHcoBaTa My CTOMHOCT Ce HaMAsBa O HEMOBATA BB3CTAHOBHMA CTOHHOCT.

ITpu onpenensneTo Ha crolfiHocTra B ynotpeba Ha AKTUB, OUaKkBaHuTe OLaely IAPHUHN NTOTOLM C& AUCKOHTHPAT IO
TSAXHATA CEralida CTOMHOCT, K&TO €& U3MI03BA HOPMa HA JUCKOHTHDAHE TpEeAM JAHBLH, KOATO OTpassBa TeKYLIATa
nazapHa OLeHka Ha cTOHHOCTTa HA NapHTe BBE BPEMETO u cneuuduunute 3a aktusa puckose. CripasejuiuBara
croiiHocT, HaManeHa ¢ pasxounte 3a npoaxdara, ce onpeness Ha 6433 HA CKOPOLIHH NAZADHU CHENKH, aKo UMa
TaKHBA. AKO TakUBa CHeNKH He Morar pa Opjar uueHTHGHUMpAaHH, C& NPHNArA HOJXOHMIE MOZEN 32 OUEHKA.
HanpageHuTe M3YHCAGHNA C& NOTBBPKAABAT UPE3 HINON3BAHETO HA JPYIH MOJCIM 32 OLEHKA Wi APYTH HajllIHM
H3TOUHHLH Ha uH(OPMALHA 32 CIPABEUTHEATA CTOHHOCT Ha aKTHB HAH oBekT, reHepUpalll NapHIHH IIOTOLH.

Hauucnenusta 3a obesueHka ce Oazupar Ha NOApofHE GIOKETH W MPOTHOZHE KAIKYMALMH, KOUTO €4 M3IOTBEHH
noorueino 3a seekn OITII kbMm koliTo ca pasnpeieseHd MHAMBHAYANHY AKTHBH. Te3u $IO/DKETH W IPOrHO3ZHU
Kankyjianny oOUKHOBEHO NOKPHMBAT HNEPHOJ OT HET roAuHH. TIpH TO-JBACHM HEPHOAM CE WIUMCINBA MHIEKC 34
OBJIFOCPOYSH PacTe M TOI ce Npiiara ciel NeTATa roJHHA KbM OBASIIHTE NApWIHHA HOTOLH.

3arybuTe 0T oe3leHKA ce IPH3HABAT KaTo PasXoidM B OTYETA 33 HOXOIMTE, KATO ce KiacH(QMLMpaT Mo TAXHaTa
fyurnus cro0pasHo H3NoN3BateTo (ApeiHA3HAYEHUETO) HA 00e3IeHEHAA AKTHE,

KM Beaka oTyeTHa narta, JpyXecTBOTO MpeleHsBA JaTH CHLISCTBYBAT NHAHKAUMH, 4e 3aryfaTa oT oDesleHka Ha
aKTHB, KOSATO € NpH3IHATA B MPEIXOLHY IIEpHOLH, MOXKe Beue Ja He CBILECTBYBa MM ITbK Oa € Hamanana. Axo
ChUIECTBYBAT NOAOOHH HHAMKALHY, JpyXecTBOTO ONpelens BL3CTAHOBUMATA CTOHHOCT Ha aKTHBA HIH Ha o0eKTa,
reHepupal apHYHH MoTouy. 3aryBata ot ofe3LeHKka ce BB3ICTAHOBARE 00pAaTHO caMO TOTaBa, KOTATO € HACTBINHNA
NIpOMSAHA B NPHOMHIUTENHHTE OLEHKY, H3MOI3BaAHH NPH ONpeneNsHe Ha Bh3CTAHOBHMATA CTOMHOCT Ha akTHBa, CHel
NIpU3HABAHETO Ha MocjiefHaTta 3aryba oT obeslieHKa. Bb3cTaHOBABAHETO Ha 3aryda OT 0De3HEHKA € OTpaHHHEHO,
Taka 4e 0asaHCOBATA CTOHHOCT Ha AKTHBa Ja He HAIBMLIABA HHTO HEroBaTa BH3ICTAHOBHMMA CTOMHOCT, HWTO Aa He
HajpHiuaBa OanaHcoBaTa cTOHHOCT (c/ef NpUCHajaHe Ha aMOPTH3AHUA), KOATO Ielle na §be onpene/ieHa, ako He
¢ Owia mpuznaTa 3aryba or oDesleHKa 3a aKTHBAa B NPEIXOAHHTS TonuuH. BuicTaHoBsABaHETO Ha 3aryda oT
obe3leHKa ce IPH3HABA B OTHETA 32 AOXOINTE.

1) [MapuuHn cpecTBa H NAPHYHI eKBIBAJIEHTH

[MapHuHuTE CPEACTBA H KPATKOCPOUHUTE JENo3HTH B fanaHca BKIIOYBAT NAPHYHH CPEeICTBA N0 DAHKOBH CMETKH, B
Opoli ¥ KPaTKOCPOUYHH JEIO3HTH C [TEPBOHAYATICH NAACHK 0T TPH WY NO-MAIKO Mecella.

3a uenuTe Ha OTUETa 33 TNAPHYHATE [I0TOLY, TAPDHYHHTE CPEACTBA M NAapHYHHTC CKBHBAICHTH BKIIKOYBAT NapPHYHHTE
CpCACTEA H HApHYHHM CKBHBAJICHTH, KaKTO T€ Ca ,D.E(l)HHHpaHH no-rope.

M) lipoBusnu

HpoBy3HY Ce NPU3HABAT, KOrATO JIPYKECTBOTO HMA CErdIlHY 3a8bnKeHHe (PABHO WIH KOHCTPYKTHUBHO) B PE3ynTar
HA MHHANM CBOWTHS, KOFATO HMA BEPOSTHOCT 33 MOTACHBAHE HA 33FBIDKEHHETO 13 OBJe HeOOXOIHM HOTOK OT
PECYPCH, CHABPIKALL HKOHOMMUSCKH MTOM3H H KOTATO Moike Ja Ob/ie HANPAREHA HANCIKIHA OLCHKA Ha cTofiHOCTTa HA
sagemxenreTo. Koraro JIpyKecTBOTO OYAKBA, Y€ HAKOH WAM BCHUKY HeOGXOIHMI 38 YPEXKHAAHETO HA NMPOBH3UATA
Pa3zxoy e GbaaT BRICTAHOBEHH, HANPHMED CBITIACHO 3aCTPAX0OBATENSH AOTOBOD, BE3CTAHOBABAHETO €& NPHU3HABA
KATO OTHENeH aKTHB, HO CaMO TOTABA KOTATO € NPAaKTHYECKH CHIYPHO, Y€ Te3H Pasxoi# e ObAaT Bb3CTAHOBEHH.
Pasxomute 33 NPOBH3UM CE NPEACTABAT B OTYETA 32 HOXONHTE, HETHO OT CYMATA HA BH3CTAHOBEHUTE PA3XOIH.
Koraro edexTsT 0T BPEMEBHTE PA3INKH B CTOMHOCTTA HA NAPHTE € CHLIECTBEH, MPOBHIMHTE C& AHCKOHTHPAT KarTo
C& M3MON3BA TEeKYLA HOPMA HA AUCKOHTHPAHE PEAH JAHBLH, KOSTO OTPA3sBd, KOTATO € YMECTHO, cretuduiniTe 3a
3aamDKeHHeTo pHckoBe. Koraro ce M3MON3Ea AUCKOHTHpaHe, YBENHUEHHETO HAa TPOBH3MATA B DE3YNTaT Ha
H3MHHAI0TO BPEME Ce NMPEACTABRA KATO (PHHAHCOR PA3XO/L
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EOQJIHKA CYBOPOBO Al
NOACHUTEJHH BEAEMNKH
3a rojuHaTa, mpHKmouBaila #a 31 gexemspu 20101,

2.3 HpOMBHH B CHETOBOJHHTE HONHTHKH H ONloBeCTABARIH
HoBH H M3MEHEHH CTAHAAPTH H PAsSCHEHHA

BoL3NpHeTHTe CYETOBOAHH NOMUTHKYM €A IOCIEIOBATENHA ¢ Te3H, PUIAraHy npes NpefXoJHHI OTUeTeH NepHOM, ©
H3KIIIOYEHHE HA CHEAHOTO Ha cliensure HOBM H m3meHeHH MCQO n PasacHerus na KoMHTeTa 3a pasACHEHHA IO
MescnyHapolHuTe cranraptH 3a GunarHcoBo otuntane (,,KPMC®O™), neftcteamy kbM | Aaryapu 2010 r.:

e MC®O 2 Mrawyanus na 6azama na acyuy: I pynosu clenxu 3a niaupane Ha 6azama Ha aiyul, ypesicéanu
¢ napuyku cpedcmea, neficrait oT 1 gHyapu 2010 r.

o  MC®DO 3 Buswec xombunayuu (npepabomen) u MCC 27 Konconudupanu 1 undueuoyaniy QuHancosy
omyemu (uzvenen), B cunia or 1 wonn 2009 r., BKIOUNTENHO NPOMITHVAIINTE M3MeHeHHA B MCDO 2,
MC®O 5, MC®O 7, MCC 7, MCC 21, MCC 28, MCC 31 1 MCC 39

s  MCC 39 Quwancosy uncmpyMmenmis HNpusHagane u oyenscane - donycmumu xedscupanu obermu,
nettersawy ot 1 rwig 2009 r.

o KPMC®DQ 17 Pasnpedeneniue na nemoremapru armusi Ha cobemeenuyume, neficreaw ot 1 oy 2009 1.
e ITopobpenus e MCDO (mait 2008 r. u anpun 2009 r.)

TIpunoMeHNETO Ha TE3W CTAHKAPTH HIH pa3siCHEHHA € OMHCAHO Mo-I0MIy:

MCDO 2 [Thamanun na Gazama na aryu (npepadomeit)

BMCC ny6mukysa wsmeneHuero B MC®PO 2 3a nosicHsiBane Ha 00XBaTa ¥ CYETOBOJHOTO OTYHMTAHE Ha FPYIOBH
CAGNKH 33 IUlalllaHe Ha 0a3aTa Ha akKUuH, YPEeKRAHH ¢ MapHYHH cpeacTBa. J[pyXKEecTBOTO € IPHIOKHIO TOEd
u3MeHeHHe cuutaHo ot | suyapu 2010 r. To HamMa edekT BLPXY (HHAHCOBOTO CHCTOSHHE MIH (MMHAHCOBHTES
pesynraTy o1 AeHOCTTa MY.

MC®O 3 buiznec xombunayuu (npepadomen) 1 MCC 27 Konconruoupaun u nunousudyainu QuHancoen
ofentn (13aenen)

MCO®O 3 (npepaboTeH) BbBEKAA 3HAMUTENHH NMPOMEHH B CYETOBOJHOTO OTUMTAHE Ha OmM3Hec koMOHHaLMuTe,
V3BBPLICHH CHEA JATATA HA HErOBOTO BiW3aHE B cHNa. Te3W NpoMeHH 3acAraT OLEHKAaTa HA HEKOHTPOIHpALLoTO
YUACTHE, OTHHTAHCTO HA PA3XOAHTE [0 CHEHKATA, [BPBOHAYANHOTO NPUIHABAHE M NOCTEABANIO OLIGHABAHE Ha
YCIOBHO BB3HAFPaXICHHE, KakTo U OusHec xoMmOMRalyinTe, peajM3upaHy Ha eTanM. Te3H TIPOMEHH IIE OKaKAT
edekT BBPXY CTONHOCTTA Ha NPH3IHATATA pEIyTALWsI, OTUETEHUTE pe3yiTarH OT AefiHOCTTa 3a MepHoga Ha
U3BBPUIBAHE HA DH3HEeC KOMOUHALMATE H 32 ObleLH MepHONH.

MCC 27 (w3MeHeH) M3HCKBA NMPOMEHHTE B YYACTHETO B JbHepHO apyxecreo (Ge3 zaryba Ha KOHTpON) Aa ce
OTYHTAT Karo CAeAKa ChC COOCTBEHHIMTE B Ka4ECTBOTO MM Ha coGereeHuun. CreqoBaresHe, Te3n cOSIKY Bede He
BOZAT IO BLIHNKBaHe Ha PeMyTalms, HATO NevanQa unu 3ary0a. B IONEIHEHHE, H3MCHCHHAT CTAaHAAPT TPOMEHA
CUETOBOAHOTO OTUHMTAHE Ha 3aryOWTe, TIOHECEHHW 0T ABUIEPHO APYHECTBO, KAaKTO M 3arydara Ha KOHTPOX BBPXY
ABIIEpHO apyxecTso. TTpomenuTe B MCDO 3 (npepadoren) u MCC 27 (u3meHer) uMaT eexT BppXy NpHIcOHBaHEe
HIH 3ary0a Ha KOHTPOJ BLPXY INBINEPHH JIPYKECTBA M CHASJKH ¢ HEKQOHTPOIHpAIHY YJYacTHs, H3BbpIeHH crea |
anyapu 2010 r.

Toil kato JIpyXecTBOTO He OTYHTA HWTO OusHec KOMOHHALMH, HHTO HHBECTHLMH B IBINEPHH APYIECTBA, IO-
FOPHMTE H3MEHEHHS HE OKa3BaT BIIHNE BEPXY HeroBHd (DHMHAHCOB OTYET.

MCC 39 Quuancoen RHCHIpYMEHMU: RPUIHABAHE U OUEHAGIHE — QORYCHIUME Xedcupan o6ekmn

H3MeHeHHeTO NOACHABRA, 1e NPeATIPUATHE MOXKE 112 ONIPEJICNIH 4acT OT NMPOMEHWUTE B CIIpaBEUiHBaTa CTOHHOCT HITH
NPOMEHJIHBOCTTA HA NAapHYHHTE INOTOLH 110 NaicH (I)HHaHCOB HHCTPYMEHT KATQ XeIKHPaH obexr. Topa obxpama H
OIPEACIIAHETO HaA PIH(I)HalLHSITa KAaTO XEDKHPAH PHCK HIH YacT OT HET'O B ONPCACIICHH CHTYalHH. MamMeHeHueTo BaMa
Aa OK&Ke BIAMAHHE BBDXY @HH&HCOBOTO CBCTOAHME Ha )Ipy}KECTBOTO H HECTOBHTE ('l)HHaHCOBH pe3ynTaTti oT
getiHocTra, Thil KATO TO HE € CTpana 1o MOAO0HH XeIKOBE.
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EOQOJIHKA CYBOPOBO A
NOACHUTENIHHU BEAEXKKH
3a roauHaTa, npukmousama Ha 31 gekemepu 2010 1.

2.3 lipoMeHu B CHETOBOJHETE NOJUTHKH H ONOBECTIBAHNH (IIPOJbILKeHIIE)
HoBH 1 g3sMeHeHH CTAHAAPTH H PassicHeHHs (NPOXBIGREHIE)
KPMCQO 17 Paznpederenne Ha HeMORERAPHE QKIIGH HA COTCMIBEHIL{IIIE

Topa pasficHeHME NpPeAOCTaBA HACOKH OTHOCHO CYETOBOJHOTC OTYHTAHE Ha JOFOBOPEHOCTMTE, OPH KOMTO
NpeUIpUATHe pasnpeens HEMOHETapHH akTHBH Ha cofcTBeHHIHTe MoK (opMarta Ha pasnpefeNeHHe Ha pe3epRH,
HIH HA QUBHACHTH. PazqcHeHHETO HAMA e(eKT HHTO BhpXY (JMHAHCOBOTO CHCTOSAHNHE, HUTO BLPXY PE3YITATHTE OT
Ielinocrra Ha Jpy:KecTBOTO.

Monobpenns g MCOO

Mpe3 mall 2008 r. u anpun 2009 r. CMCC nybnukyea Ha0op OT W3MEHEHHs B CTaHIAPTHTE, OCHOBHO C 1IEA
npeMaxBaHe Ha HEMOCNeJIOBATENHOCTHTE M DasfcHiABaHe Ha (GOPMYNHPOBKMTE B TAX. 3a BCEKH CTaHaapT
CBUIECTBYBAT OTASAHH MpEXoAHM pasnopealu. MsMmenenusaTa, H30OpPOSHH RO-IONY, HAMAT OTPANKEHHE BHPXY
BB3NPHETHTE CUCTOBOAHW MONMTHKH, (MHAHCOBO ChCTOSHHE MM (DHHAHCORM pesyntatu oT pefiHocTra Ha
Jpy:xecTBOTO.

- MCOO 2 ITnagane Ha basama na aryuy

- MCDO 5 Hemeryupu aximuen, dwuprcatu 3a hpooaxeda it hpeyemanoseny OettHocm
- MCQ@O 8 Onepamuenu cezyenmu

- MCC | Hpedcmassie na ghunancogu omyemu

- MCC 7 Omvuem 3a napusniime nomoyl

- MCC 17 Tuzunau

- MCC 34 Mexcounno hunancoso omuumane

- MCC 36 Obezyenra Ha armusi

- MCC 38 Hemamepuannu axnmugu

- MCC 39 Qunancosn uncmpymenmi. HPUIHAGAHE U OYEHABAHE
- KPMC®O 9 Ilpeonenra na suedperu 0epusamus

- KPMC®O 16 Xeducupane na nemua uHGECTHUNA § YYHCOLCMPANHI QelihocH?

2.4. Kopexuus ga rpemks oT NPeaxoJHH NepHOAH

Tlpes 2009 r. Eonuka CyBOpORC € CIUIFOHMUAC JOTOBOP 3@ IOKYIIKA Ha ChOopakeHHs H o0opyaBaHe H HeMaTepHaIHK
AKTUBH CBC CBBp3aHO nuue, Eoanka benrapus EAL [py)KecTBOTO € NPeM3HHCIIHIO CPaBHHTEIHATA HHPOpMaLHa B
HACTOAIML (DUHAHCOBO OTYUET, KATO € OTINHCAN0 HeMaTepHalHH akTHBH Ha croliHocT 1,052 xmn. sB. kem 31
nmexemBpu 2009 .



EOJIHKA CYBOPOBO Al
HOACHUTEJHHA BEJEXKH
3a ronunaTa, npHKnoYBaia Ha 31 nexemspu 2010 1

2.4. Kopexkuus Ha rpetaky o1 NpeAXoIHH NepHoAH (poIb/LKeHIe)

2009

XU 78,
Edhexm suvpxy nevarbama 3a 2009 2.
VBe/IHYEHHE Ha pasxoauTe 32 00e31eHKa Ha HEMaTepHaIHH AKTHBH 1,052
YBeNMUECHUE Ha APYTH pasxolgu 46
06110 HaManeHHe Ha neyandata 1,098
Edhexm evpxy Gananca ke 31 decemaepu 2009 2.
HamaneHue Ha HeMaTepUanHu aKTHBH 1,052
YResIueHe Ha THPrOBCKY H APYTH 3a1bIKEHIDE 46
060 HamManeHHe Ha AKTHBHTE 1,098
Echexm evpxy cobemeenust kanuman kvm 31 Oexearspu 2009 2.
‘YBenuueHHe Ha HeMoKpHTa 3aryba 1,098
O0mo HaManeHye Ha cOOCTBEHNS KarMTall 1,098

3arybara 2a 2009 r. npeH rope-oMHCAHOTO Npen3yHcneHne ¢ 139 xwing. [IpeHzaHcIeHHAT QHHAHCOB PEIYATAT 3a
2009 r. ¢ 3aryba ot 1,237 xun.ne.

3. ChuiecTBeHH CYETOBOIHH IPEeIeHKH, NPHOJIH3NTEIHH ONEHKH K NPEIII0JI0KeHus

HaroresiHeTo Ha Q)HHaHCOBHﬂ OTHET Hamara PBKOBOACTBOTO HAa HallpaBH NPEHEHKH, HpHﬁJ’lH?:HTeJ’IHH OLIEHKH H
MPEANOAQHEHMA, KOHTO BIHAAT BbPXY CTOHHOCTTA HA OTUETEHUTE AKTHBY H TNACHBH, 1 ONOBECTABAHETO HA YCROBHNK
nacHer KM Harara Ha 63]!21}{03, KaKTO H BbpPXY OTHETCHHTE NPHXOAH M PA3XOAH 3a NepHoia. I‘ICCHprI-IOCTHTC,
CEBP3AHH € HaNpaBeHHTE NPEANIOROMKEHHA H HpH6HH3P1TeJIHH OHeHKH OHXa MOLNM Ja JOBEJAT 10 EE)&KTH‘EGCKH
pe3ynTaTH, KOHTO Aa H3HCKBAT CBUIICCTBEHH KOPEKIHH B 0anaHCOBHTE CTOMHOCTH HAa CHOTBETHWTE aKTHBH HIH
[TAaCHBH B CRCIBAHIH OTHETHH TIEPHOIH.

IMpudnau3HTeHH OHEHKH B NPeN0oA0KeHHIA

(OCHOBHHTE TPEOTIONOKCHHA, KOMTO Ca CBbLP3aHH C ObIeItd H APYTH OCHOBHH H3TOYHHEM Ha HECHTYPHOCTH B
HpH6ﬂH3HTBJIHPITe OLCHKH KbM [arata Ha GaHcha, H 34 KOWUTO CBUIECTBYBA 3HAYWUTENEH PHCK Ja ROBEHAT IO
CBINCCTBEHH KOPECKIHH B fanaHCORUTE CTOHHOCTH HA AKTHBHTE H MAaCHBHTE Hpe3 cneasallidd OTYETeH MePHON, Ca
MOCOUEHH HO-A0JTY:

Honpesnu sicugomu Ha UMOMU, MAWIUHY U CBODBIACEHIA, U HEMAMEDUANIHY aKINGH

(OHHAHCOBOTO OTYMTAHE HA WMOTHTE, MAIUMHHTE M CHOPBKCHHATA, W HEMATCPHAIHUTE AKTHBH BKIIOYBA
H3MO/3BAHETO Ha TPHGIHINTETHI OUEHKH 33 TEXHHTE OYAKBAHH ITONCIHYU KHBOTH M OCTATBYHH CTOHHOCTH, KOHTO
ce BasHpaT HA NPELEHKH OT CTPAHA HA PBKOBOACTBOTO Ha JlpyxecTroTo. MH(opManus 3a None3HNTe XKHBOTH Ha
WMOTH, MAIITHHI B CHOPBIKEHM € NpecTaseHa B Benexka 7, a Ha HeMaTepHanHUTE akTHRH — B Benexka 8.

4, Hy6uKyBaHH CTaHAAPTH, KOUTO BCe OHIE He €A B CHAA

HyGJIMKyBaHHTe CTAaHIApTH, KOHTC BCE QW€ He ca AelicTRalM MO AaTaTa HAa U3ABAHS HA q)I/IHB.HCOBPIﬂ OTHET Ha
)IPY)KBCTBOTO, ca H36p0€HPI FIO-100Y. ﬂpY)KeCTBOTO I TH OPHICKHE CUHTAHO OT CROTBETHUTE AATH Ha TAXHOTO
BIIM3aHE B CHIiA.

MCC 12 Jawvyu eopxy doxodume (uzmenenue)

H3mereHHeTO IpenocTapd MNPAKTHYECKO paspelieHHe Ha MpoOiemMa OTHOCHO ONpeiensiHeTo AanM aKTHBHTE,
OlIeHSBAHH [0 MOJENa Ha crpasemlnuBa croiiHoct cernacko MCC 40 Husecmuyuonnu umomu, ca Bp3CTAHOBHMH
ype3 TAXHATa yrnoTpeba wiu npozaxba. M3MeHeHHeTO ¢ B CHUA 33 FOAMIUHY NepHOLH, 3alI0YBAlNY Ha Hiu cien |
1onu 2011 1. Jpy:ecTBOTO He OUaKBa TO Ja OKaKe BAHAHHE BEPXY HeroBoTO (PUHAHCOBO CHCTOSHHE H PE3YATATH OT
netiHocTTa. M3meneHueTo Bee ouie He e npueto oT EC.
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EOJIHKA CYBOPOBO AT
HNOACHHUTEJIHH BEJIEXKKH
3a rogunara, IpMICTIOYBaIa Ha 3] nexemspu 2010 1.

4. ITy6é1uKyBaHU CTAHAAPTH, KOHTO BCe Ol HE ¢a B CHJIA (IPOABLILKEHHE)
MCC 24 Onogecmasane Ha CEPIAHNI AU (H3MEHEHNHE)

M3MeHCHHAT CTaHNApT € B CHAA 33 TOAHHIHH HEPHO/JH, 3aToyBamy Ha Wi cnex 1 auyapu 2011 r. Toit noscussa
JeHHHIMATA HA CBLP32HO JIHLE © LeJ ONPOCTABAHE HA HOCHTHOWUMPAHETO HA TE3H BIAHMOOTHOIMIEHHS H
CNMMHHHpAaHe Ha HEeNOCeJOBATE/IHOCTHTE IIPH HEroBOTO mpuioxeHue. IlpepaloTeHHAT craHZapT BLBEXKIA
HACTHYHO 0CBOOOMIABAHE OT H3HCKBAHMATA 33 ONIOBECTABAHE 38 OBPKABHH NPEANPHATINL. IPYKECTROTO HE OUakBa
TOBa H3IMEHEHHE Ja OKAXE BIMAHHE BbPXY HETOBOTO {(PMHAHCOBO CHCTOAHHE MM PE3yNTaTH oT aeitHocrTa.

MCC 32 @unancosu uncmpysenmiu: npedcmaeane - Knacuuxauun na exucunme na npaca (usmenenue)

HMamenennero B MCC 32 Brx3a B cuiia 3a FONHIIHE NepHONH, 3anousamly Ha unn cief 1 derpyapy 2010 r. Hpes
HETO CE€ IPaRy MPoMAHE B AedHHUIMATA 32 (HHAHCOB MAcHE, 32 Ja ce KnacHdHUMpaT eMHCHKTE Ha paea (H HAKOH
ONILIAH WK BAPanTH) KaTO KalMTalOBH HHCTPYMEHTH, KOFaToO Te3H [paka Ceé AaBaT NPONOPLHOHATHO Ha BCHUKH
CBHINECTBYBALIH COOCTBEHHIIE HA ©IUH U CBLIH KJac HeNepPHBATHBHY KaHTAJIOBH HHCTPYMEHTH Ha HPeNipHATHETO,
WIH B cityvai Ha nipunobueane Ha Gukcnpas Opoli oT coGCTBEHNTE KAMUTAIIORH HHCTPYMEHTH HA NIPSANPHATHETO 32
(uKkcHpaHa cyMa B KakBaTe U Ja 0o panyTa. ToBa H3MeHeHHe HAMa Ia OKa)XKe BNHIHHE BbPXY (MHAHCOBHTE
oTueTH JIpyxeCTBOTO Ciell MEPBOHAUATHOTO MY NMpHAGKeHH e,

MC®O 7 PunancoBH HHCTpyMenTH: OnoBecrsasane (13MeHEHNST)

WsmeHeHnaTa nogobpaBaT H3HCKRAHMATA 32 ONIOBECTABAHE BLB Bpb3ka ¢ TpaHchepupann (unancosy akTuen. Te ca
B CUNA 33 FOAMIUHK MepHOaH, 3anodBally Ha Had cien | ronu 2011 r. JpyxecTBOTO cuMTA, Y€ TE3H HIMEHEHMHS
HIIMAa 14 OKaWAaT BJHAHHS BRPXY QHHAHCOBHA MY 0T4eT. Te Bee oule He ca npueTH oT EC.

MC®O 9 Qunancosn uncmpymenmuy: KIGCHGURALIR It OXelka

MC®O 9, kakro e myOnuKyBaH, OTpa3iBa NBPBHAT etan ot paborara Ha BMCC 3a cmsana va MCC 39 u e
NPHIOKKM 33 KNacHUKANMATA H OHeHKaTa Ha (QUHAHCOBH aKTHBM, Kakro Te ca jgedunumpann 8 MCC 39,
CTaHIapThT BIIH3A B CHIIA 33 TOJUIIHY [IEpHOAH, 3alI0YBALIK Ha HAan cnen | auyapu 2013 r. Ha nocnepeamy etamny,
BMCC we paspaborn wnacuuialiiara H OLEHKaTa Ha (MHAHCOBATE NACHMBH, CUETOBOAHOTO OTYMTAHE Ha
XeIDKHPAHETO H OTIHCBARETO. [IpHKMICURANETO HA TO3H NPOEKT ¢ oyaKBa B HadanoTo Ha 2011 r. [pyxecTBoTo € B
npouec Ha oueHka Ha edexrure or MCDHO 9 pLpxy (UHAHCOBOTO CH CLCTOSHHE M PE3YNTATH OT AEiHOCTTA.
CraHaapTsT Bee o He e npuet oT BC,

KPMC®O 14 [Ipeonaquiane na Munumaiino uucreane 3a unancupane (u3seneie)

Hsmenenrero B KPMC®DO 14 siuza B cuiia 32 rOQMIMHY EPHOIN, 3ANTOUBALIM HA uau cied 1 suyapu 2011 r, u
H3HCKBa PETPOCIEKTHBHO NpHIOKeHHe. TO [aBa HACOKH OTHOCHO OHEHKATA HA BH3CTAHOBHMATA CYMa HA HETEH
NEHCHOHEH aKTHB. M3MeHeHRETO NMO3BOJsABa NPEIrUIaliaHeTo Ha MUHHMANIHOTO H3WCKBAHE 33 QHHAHCHPAHE A4 ce
TPeTHpa KaTo aKTHB. JIpy:XecTBOTO CHMTA, e HIMEHEHHETO HIMA 1A OKANE BIILSIHNE BbPXY DHHAHCOBHA MY OTUYET.

KPMC®Q 19 Hozacagane na Guuancosy nAcugi ¢ KARIPAI06H WHCRPYMEHT

KPMC®O 19 Bnnza B cHia 3a FOAMIIHY MEPHOIY, 3a04BaImy Ha vau crex | romd 2010 r. PazscHeHueTo NOSCHABA,
4e KalMTAlOBHTE UHCTPYMEHTH, eMHTHpaHH 3a KPeAHTOp ¢ LIeJd MOoracABaHe Ha (HHAHCOB TACHB, OTTOBApAT HA
HM3UCKBAHHATA 34 IUTATEHO Rh3HarpaKieHue. EMUTHPAHITE KANHUTANTOBH HHCTPYMEHTH CC OLSHMBAT 1O CIPaBEINIHBA
crofiHoct. B ciyyal, ue ToBa He MOWe 12 Ce HAanpaBH HAASKAHO, HHCTPYMEHTHTE ¢ OLSHIBAT MO CIpaBefnHBaTa
CTOHHOCT Ha MOT4ceHHA Macue. BraHuksamara nevanda wiu 3aryba ce npuzHasa He3alaBHO B TEKYHIMA (QHUHAHCOB
pesyirrart. [lppnaraHeTo Ha ToBa pa3AcHEHHE HAMA Ha OKaXKe BIMSHHE BbPXY (PMHAHCOBHSI OTHET HA JIpyXecTBOTO.

ITododpenna ¢ MCDO (nybauryeanu npes smait 2010 z.)

BMCC ny6nuxysa Ilonobpenus 8 MCDO, npeacrasnsnsamy Hafop o1 usmenenus B MCDO, Te He ca npilomen,
Thil KATO BAH3AT B CHNA 38 I'OJWLIHYU IEPHOLY, 3aM0YBAIlH Ha il cief | wouu 2010 r. wm 1 aayapu 2011
JpyXecTBOTO HE 0UAKBA TE3H U3MEHEHHS /1A OKAKAT eieKT BEPXY HETOBOTO (DMHAHCORO CHCTOSHHE H PE3YNTATH OT
nelfiHoctta. Te Bee owwe He ca npuetn ot EC.
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EOJIHKA CYBOPOBO Al
TMFOSICHHUTEJHHW BEAEXKKH
3a ropHHaTa, NpHKIoYBaIla Ha 31 nexemepu 2010 1.

5. Ipyra npuxoan u pazxoxn

5.1 Mpyra apuxonu

[Ipuxonn oT npenecTaBeHH aAMHHUCTPATHBHE YCuyry (Besexka 16)

IOpyru npuxozu

5.2 Pazxonu 3a nepcoHaaa

Brinarpaxgenus
CouManHi OCHTYPOBKH

5.3 Pa3xoAH 3a BLRIIHH YCNyry

KOoHCYITAaHTCKM U TEXHUYECKH YCIIYPH
Haemu u abonamenTH

Hpaesu yeayry

CUeToBOAHN YCAYTH

TpaHcHOPTHYE YCIyTH
KoMyHUKaLHOHHY YCIYTH

TTpesonu

Jipyru BLHIIHHE yCIyTH

5.4 dpyru pasxoau

banancosa cTOHHOCT Ha OTOHCAHH HeMaTepHaTHi akTHBH
Hapenus

Komanguposku

[TpencTaBuTENHH Pa3XoH

JfanbK BBPXY NPEACTABHTENHH PasXoiH

JIpyTH oIepaTHBHH PasXxomH

2010 2009
X1t ne. XUia. Ae6.
74 .
- 2
74 2
2010 2009
X, J16. X, 6.
(173) (40)
(15) &)
(188) (45)
2010 2009
xXun. ne. X Ag.
(104) (45)
(116) (2)
(36) (50)
(36) (15)
(63) -
(15) -
() (3
(27) -
(402) (115)
2010 2009
XA, Jas. X 1.
- (1,052)
(22) -
(21) (2)
(20 (1
2 -
(48) §Y)
(113) (1,056)
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EQJIMKA CYBOPOBO AL
NOACHUTEJIHY BEJEKKH
3a rofuHara, npukousama Ha 31 gexemepu 2010 T

5. Apyra npuxo/iu 1 pasxoai (poab/KeH e)

5.5 OunancoRH pa3xonH

benexkn 2010 2009

XUR. A6 xXun. i
Pa3xomu 3a NHXBH MO 3aeMH OT CBBP3aHH JTHUA 16 (1,737 (98)
JIpyrH MHAHCOBH paskou (400) (2)
(2,137) (100)

Ha 15 anyapn 2010 r. Eomika Bearapus EAJ], anmepuo npyxecteo Ha Eonuxa Cymoporo AJl, m COIEHA
MOANHCBAT THPrOBCKH JOTOBOP 3a JaBaHe HA IOPBYHTENICTBO Upe3 aBaJt, upes kokro crpannre porosapst COHEHA
Ja jape NoprYHTENCTRO UPes aran Ao MaKcuManHa cyMa ot 15,000 xun. eBpo ¢ 1en Aa ce rapaHTHpa BpLLUIAHETO HA
3aeM B CHINMA pasmep, oTmycHar oT Kaxa ne Aopoc u Monte ae ITuenan ne Harapa. 3aeMBT € 4acT 0T onepanusaTa
3a (uHaHcHpaHe Ha npoekra Betpoenepruen mapx CyBOpoBO, Ha kolito Eomuka buarapua EAJ] e unuumarop.
Eonuxa Cysoposo AJ] kaTo eagHosn4eR cobCTBeHHK Ha akLuoHepHus kanutal Ha Eomixa Boarapiss EAJL noema
IIOPOJEHHTE OT JABAHETO HA CTIOMEHATOFO MOPBYMUTEICTBO Pa3X0AM, Thil KATO CHIUIHTE Ce CMATAT 32 CEBP3aHH ChC
coDCTREHNTE CPeNCTRa, KOHTO cilefiBa Ba ObOaT ITOeTH OT aKUHOHepa, & He OT APYKecTROTO HHHIHATOP.

5.6 @HHAHCOBH IPHXOAH

2010 2009

XA, As. X, g,
TpHxoAN OT AHXBH N0 OAHKOBH CMETKH 11 82
i1 82

6. MaubK BHPXY JOX0THTE

IMpunosxkuMara cTaBka Ha JaHbka BPXY jJoxonute 33 2010 1. e 10% (2009 r.: 10%).

Paprenuero mexiy pa3xoja 32 AAaHBK BBPXY JOX0Ja H CYSTOBOAHATA Neyanda, yYMHOMEHA TI0 OPHIOKUMATa
HaHBYMHA cTasKa 3a FoMHMTe, npuKmoyBaiy Ha 31.12.2010 r. 1 31.12.2009 1., € npeacTaBeHo HO-AONY:

2010 2009

XA JG. XUAa. as.

CueroBoasa 3aryba npeju AansIH (2,833) (1,237
Pasxon 3a JaweK BBPXY AOXQJIUTE 0 NPHIGKHMATA JaHEYHA

craeka oT 10% 32 2010 r, (2009 r.; 10%) 283 124

Henpnaxaty fassyny 3aryGu (104) (1D

EdexT ot npHiarase pexumMa Ha cnaba KanHTamH3anus (173) -

Pa3sxony, HenpH3HaTH 38 AaHBYHH LENH 6) (113

Pasxos 3a TaHbK BBPXY HOXOAUTE - -

KoM 31 nexemspy 2010 1. ganpunaTa 3aryda 3a npenacane € 1,041 xun.ne.(2009: 119 xun.as.). OTcpoueH nawbyeH
akTHB B pasmep Ha 104 xumne. (2009: 11 xun. nB.) He ce Npu3HaBa, THIl KATO HAMAa CUIYpHOCT, 4e Lie Obje
reHepupaHa A0CTaTLYHO Nedanba, Cpelly KOATO JAHBIHUTE 3ary6u na OhmaT NpicnanHaTH.
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EOJIHKA CYBOPOBO AR
MNOSCHUATEJHH BEJEXKH

3a roguHaTa, NpUKMouBama Ha 31 gexemepu 2010 1.

7. HMOTH, MAIHHH H CHOPBIKEHUA

OTueTHA CTOIHOCT!

Ha 1 sryapn 2009 r.
[Mpumobutu

Tpanctepu

OTrnrcany

Ha 31 pexemapu 2009 1,
[TpuzobuTn

Tpaucdepu

Ha 31 aexemspu 2010 1.

AMODTHIALHS:

Ha | sanyapu 2009 r.

Hauticiiena amopTulaliig 3a roguHaTa
Ha 31 mexemepn 2009 1.

Hauucnena aMOpTH3aLMa 33 TOAUHATA
Ha 31 pexemepu 2010 1.

BanaHcoea cToiiHocT:
Ha 1 snyapu 2009 r.
Ha 31 gexemepu 2009 .
Ha 31 nexemspn 2010 1.

O6€3l]€HKa HA UMOMU, MAWUHY U CoOPBUCEHUA

Masurauu,
obopyapaue 1 Pasxonu 32 Obme
(Tepenu) CTOTAHCKH BHREHTAp  npuaodHBaxe
Xun. 6. XU A6 XU, e. Xun. ne.
194 215 220 629
- 36 (36) -
- - (184) {184)
194 251 - 445
8 19 89 116
- 89 (89) -
202 359 - 561
- 4 - 4
- 4 - 4
- 40 - 40
- 44 - 44
194 247 - 441
202 315 - 317

Ha Gaza Ha H3BBPIICHHA Nperien 3a obesllenkxa Ha ,ll’bJII‘OTpﬁi:IHHTe MaTepHallHy axTHBH, DBKOBOACTROTC Ha
I_Epy}KCCTBOTO HE € YCTaHOBWJIO HHIHKATOPH 3a& TOoBa, 4 fanaHcoBaTa CTOWHOCT HA AKTHBHTE HAJABULIABA TAXHATA

BBICTAHOBHME CTOHHOCT.

Pazxodu 3a npudobusane

Pasxonure 3a npﬂnoﬁmmne Ha JI"bJII‘OTpaﬂHH MATEPHAIH AKTHBH C€a CRBP3AHH ChC 3aKYNYBAHE Ha ChOPDLMKEHMA,
CTPOUTENHO-MOHTAXHHA AeHHoCTH, TpOYYRAaHHA Ha OKOAHATA CpeiHAa, KOHCYNTAHTCKH H IIPABHH YCIOYTH I10

HITPasKAaHeTO Ha BBTpOBHepFHﬁHH NapKoBe.
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EOJIHMKA CYBOPOBO AJ]
NOSACHUTEJHH BEJEXKH
3a roauHaTta, MpuKmoyBala Ha 31 gexemppy 2010 1.

8. HemaTepnajunu akTusu

YuypeleHH Npaea Pasxonu 3a Obmo
Ha CTPOEK pasgoiina
JeftHocT

Xua. ag. XA 18, XU A8,
OTtyeTHa cTOiHOCT:

Ha 1 anyapu 2009 r. - - -
Tpunobura - 1,052 1,052
OTrHcann - (1,052) {1,052)
Ha 31 mexemepu 2009 1. - - -
IMpuaobaTn 55 - 55
Ha 31 gexemepu 2610 . 35 - 55

Amopri3anus y ofesuesra:
Ha 1 auyapu 2009 r. - - -
Hauucnena aMopTH3anus 3a roAHHATA - - -

Ha 31 oexemepu 2009 . - - .
Haypcaena aMopTU3alLys 3a roAHHATA - - -

Ha 31 pexemspn 2010 r. - - -

Banancosa croiinoct:
Ha 1 stuyapu 2009 r. - - -

Ha 31 pexemapu 2009 r. - - -
Ha 31 pexemspu 2010 1. 55 - 55

Omnuceane Ha HeMamepuaiHil armucl

JpyKecTROTO € M3BLPLIWIO NPerne/] Ha HeMaTepualHuTe akTHBH KbM 31 nexemepu 2010 r. 1 31 gexemepu 2009 r.
Ha 0aza m3pwplueHus nperne, Jpy&ecTBOTO OTHMCEA PA3XOAH 3a pa3poliHa geliHocT Ha cTolftHcoT 1,052 xmi. ns.
kBM 31 pexemepu 2009 T,

9. UapecTHnEY B AbUIEPHHU NPeAIPUATHSA

Ha 2 oxtomepyu 2009 r. Eonnka Cysoporo AJ] (“Kynyeaq”) u Bankapc Koncopuym OOJ], Xenepacion Eonuxka
Kutepracnonan C.JI. u Canxen Mueepcuonec C.JI (“Tlpogapaun™) noanucear SOrOBOpH 32 npogax0a Ha akiyu 3a
100,000 obuxHOBEHH perucTpHpaHH MOHMEHHM aKUMKM Ha cToifHocT | iep Beaka, npencraenssamu 100% or
xanuTana Ha Eonnka Beiarapus AL, 3a 780 xwi. nB. Eonmuka BBIrapui € IpOeKTHO IPYXKeCTBO, THATO CCHOBHA LieH
€ H3IPAKAAHETO U BHBEKIAHETO B eKCIIoaTalHa Ha BeTpoenepruen Ilapk Cysopogo.

Ha 14 mexemupu 2009 r. e peructpupano ypennueHHe Ha kanurana sHa Eonuka Brarapus EAJL ¢ 11,735 xun. ae.
upe3 u3Aasane Ha 11,734,980 norH 0OMKHOBEHH NOMMEHHH aKLMH C HOMHHANHA ¢ToliHocT 1 neB Beaka. Ilpes 2010
T. € perMcTpHpaHo yBeNHYeHHe Ha KamuTanka Ha Eonuka Bearapws EAJL ¢ 6,595 xmn 7nB. upes u3gaBaHe Ha
6,594,541 HoBM 0OMKHOBEHM TOHMEHHH akKiMH ¢ HOMMHAajIHAa cTOHHOCT | NMeB BCAKa M eMHCHOHHAa CTOHHOCT
2.773052816 nesa Besixa.

Kam 31 mexemepn 2010 r. axunonepnuar kanutan Ha Eonuka Bearapus EAJL e 100% coGcreeHocT Ha Eomuxa
Cyroporo AJl. BHeceHHAT HANBIHO aKIMOHepeH Kanutan KeM 3| nexemspu 2010 r. B pasmep Ha 18,430 xun. nE. e
pasnpedeseH Ha 18,429,521 6pos 00HKHOBEHH NOUMEHHH HANHYHH AKHHH C [IPABO Ha IMac ¢ HOMHHaN | JieB BCAKA.

10. IIpoexTH B npouec Ha pa3BHTHE

Pazxoante no NPOeKTH B IIPOLIEC HA PASBHTHE BKIIOUBAT POYIBAHIA Ha OKONIHATA CpelHa, KOHCYATAHTCKH, MPaBHH
U IPYCH YCAYFH [0 H3TPOKAAHETO HA BETPOSHEPTHHHN MapKoBe.
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EOQOJHUKA CYBOPOBO AJl
INOACHUTEJNHH BEJIEAKKH
3a rogpHaTa, npHKmoYBama Ha 31 pexemspu 2010 1.

11. Twproeckm # APYrH B3eMaHHsA

2010 2009

Xun. aa. XuA. 78
Baemanus oT cebp3ani auua (Gesexka 16) 84 i
JaHbLH 33 PL3CTAHOBABAHE 78 2
Jpyru B3eManHs 27 38
189 41

JaubuuTe 3a BB3CTAHOBABAHE MPEACTARNABAT HAJITUIATEH WAK NOAJEkal] Ha Br3cTaHoBsBane JJIC.

Kwem 31 HNEKEMBPH, BB3PaCcTOBHAT aHaNlW3 HA THPIOBCKHTE B3eMaHMA, KOWTO HE Cd obezneHeHy, NPEACTaRcH B

Ta0NUL@ATE [0~I00TY:

ITpocpoyesy, #O HeoOeaueHeHH

Hsuto npocpouery, 30-60 60-90 90-120
O6mo HHTO obe3neHeHH <30 nuu JIHH AU g >120 npu
Xun. 78, XU 8. XA, A8, Xun, 7e. xun, as. XU, A6, XU, A6,
2010 105 - 27 78 - - -
2009 40 - 38 2 - - -

12. [lapuunu cpejcTBa H KPATKOCPOTHH [IEIIO3HTH

2010 2009
X, e, X1, 6.
INapudny cpencTsa B OAHKOBH CMETKH 574 222
TMapwanu cpenctra B Opoit - -
574 222
13. OcHOBeH KamuTaN H pe3epBH
13.1 OcHoBeH KcanmuTan
2010 2009
XU, 6. Xu, 16
50,000 6pos 0OHKHOREHM AKLIMH C HOMMHANHA CTOHHOCT | /B, BCAka 50 50
50 50
H3MeHeHHETO B OCHORHHS KaIlHTall € MPEeNCTARSHO T0-N0IY:
Bpoit Perucrpupan
00MKHOBEHH H eMHTHpPaH
AKIHH KaIHTa
(B xu1.) (B xu1. mB.}
Ha | auyapn 2009 r. 3 5
Ha 4 centemapu 2009 r. 3naAeHH U NIATEHH aKUMH 45 45
Ha 31 pexemspu 2009 1. 50 50
Ha 31 mexemspn 2010 1. 50 50

BeHuky o6MKHOBEHH aKLHH Ca H3LAIO MaTeHH.
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EOJIHKA CYBOPOBO AJI
HOJACHUTEJIHH BEAEKKH

3a ronuHaTa, NpUIUTIoYBaila Ha 31 gexemapi 2010 1.

14. JIuxpoHOCHHA 3aeMH U NIPUBJIEYEHH CPEICTBA

Edexturen nuxpeH

npoient % Hanex 2010 2009
Xtn. 16, xXun. ag.
Kparkoepouun
(1) Jluxsu o 3aeM oT XeHepacHOH he 10
Eonuka Watepuacuonan C.JL. 2.231% ) 189 998
(2) JNluxsu no 2aeM oT Bankape o
Koncopumym OOJ 2.231% 17 88
306 1,086
JAsnrocpounn
S;ﬁ;ﬁ;giﬁig‘; E"ﬁ”"a 5.251% - 35,085 14,954
(2) Bankape Koncopunym OO 5251% - 1,006 1,005
36,091 15,959

(1) Jenrocpouer 3aeM 3a o0OpOTHM cpejctea ¢ aorosoped pasmep 41,290 xun ne. 3aeMbt e HeoOesmneueH u

OezcpoueH.

(2) Huarocpoued 3aem 3a 3a 06OPOTHM CPeCTBA C JOTOBOpPeH pasmep 2,267 xua. nB. 3aeMbT € HeoOesmeded ¥

OezcpoueH.

15. TwproBexd 0 APYrH 3a3b/IKEHHS

3anpreHUS KbM cBbp3anu nuua (Genexka 16)
TBproeeky 3anb/BKEHHESA

3aiLmKeHHA KbM [epcoHana

JApyri 3aabmKe I

YCROBHATA HA MOCOYCHHTE mo-rope (E}HHaHCOBP! 3a0BMAKCHHUA CA KaKTO ChcaBa;

- TBprosckiie 3afBIKCHHATa HE CA TMXBOHOCHK H 00M4aiiHO, ce ypexaaT B 30 AHEBEH CPOK;
- Jpyrare (puHAHCOBM 3a1pMKeHHd HE Ca JIMXBOHOCHH H ofuualiHo, ce ype:xpar B 15 IHemeH

CpOXK.

2010 2009
Xin a6, XU A8,
240 5
233 66

9 4

5 4

487 79
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EOQOJUKA CYBOPOBO Al
NOACHUTEJIHHA BEJNEAKY
3a roguHara, npuiioysaa Ha 31 pexemspu 2010 r.

16. OmnopecTsiBaHEe HA CBHP3AHM JHIEA

Kpaitna ronnanus-maiina
KpaitnaTta koMnaHus-Malixa Ha JIpyxectsoto e F'pyno Exon, cnanus.

Hpe()npuﬁmtm € KOHMPOJARO yHacnie ¢ ,pramecmeomo

AKUIHOHEpH Yuactne Bpoii aknun Homuunanna
CTOHHOCT
{xun. 1e.)

XenepacuoH Eonuka

0, 2

Harepracuonan C.J1. (Mcnanus) >8.85% 29,425 294
Canxon Hrsepcuonec CJL. 26.15% 13,075 13.1
(Ucnanus)

Bankapc Koucopuuym QO] - 15.00%. 7,500 7.5

,ZIP}?ZH CEBP3ARN AN

Eomika Benrapus EAJ, samoto ¢ 100% ot akiuute Ha Eonuka Benrapus EAJL ce npurtewasat ot Eomuka
Cysoposo AJl.

Obwara CyMa Ha CNENKUTE CBbC CEBBP3aHK JIHLA H ALDKHMHTES Calja 3a TEKYUIMA U MPERXOACH OTUCTEH IICPHOS ca
NPEeNCcTaBCHH KaKTO CaeaBal

Cymu,
CymH, OBIDKUMH
[lponax6u Ha llokymKHM OT  ABIKHMMHE OT Ha
Tpogadn na / (NOKYNKH) 0T CBLP3aHH CBBP3aHH CBBP3aHH CEBP3aHN CBBLP3AHN
JIHEA A aHLa JLa aula
XU, A6, X, ne. XU 8. X, 6.
Kpaiina xoxmnanus-maiica
[pyno Emnpecapuan Exxon C.JL. 2010 - (81) - (81}
'pyne Emnpecapuan Exnxon CJ. 2009 - - - -
Hpednpuamus ¢ KOHMPORKHO Yuacmue g
Lpyarcecmaomo
Xenepacuod Eonuxa MHTepHacHoHan 2010 - (385) - -
Xeunepacuon Eonnxa HuTepHAacHOHAT 2009 - (918) - -
Camxon Hasepcuonec CJI. 2010 - - - -
Cauxon Hueepcuonec CJ1. 2009 - - - -
Banxape Koncopuuym QO] 2010 - (109) - (5)
Basixape Koscopuiym QO[] 2009 - (117) - -
Hpyeu cevpzant muya (nod obduy kowmpon)
Eonuxa Benrapus EAJ 2010 84 (162) 84 (154)
Fonuxa Benrapus EAJ] 2009 - (1,664) I (3)
2010 34 (240)
2009 1 (5)
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EQJIHKA CYBOPOBO Al
MOACHHTEJHH BEJEXKH
3a roaunata, NpHknioyBatia #a 31 gexemepu 2010 .

16. OnoeecTsBaHe HA CBBP3AHH JIHIA (MPOALIKEHIE)

Cymy, Cymu,
BBIDKHMH OT  IBJDKHMH Ha
Monyuenn  [lnatenu CBBP3aHH CBBP3aHH
3aemu 07/ HA CBBP3AHH JAHIA JHXBH JIMXBH JIMLE ERIC]
xun. ae. xuA. A X, ag. Xun. A8
[Ipednpusmus ¢ KOHMPOIHO yNacmue g
Lpyoicecmeomo
Kenepacuon Eonuka MutepracHonan 2010 - (53) - (35,274)
Xenepacuon Eonnxa Muarephacronan 2009 - (998) - (15,952)
Bankape Koucopuuym QO] 2010 - 2)! - (1,123)
Bankape Kotcopiuym OOJL 2009 . (88) ' (1,093)
Lpveu cevpaaru nuya (nod obiy kowmpon)
Eonuxa benrapus EAJL 2010 1,081 - - -
Eonuxa benrapus EAJ 2009 - - 2,535 -
2010 - (36,397)
2009 2,535 (17,045)

HpenocTaBeHu 3aeMH Ha CBLP3aHH JIHLA

[pes 2009 r., JpyiecTBOTO € NPejOCTARMIO 3acM B pasMep Ha 11,450 xuy. I8, HA eIHOIUYHOTO CH JBLIEPHO
apyxecteo Eonuka Berrapus EAJL Tofi e neodezneuen n ce onuxesea ¢ tpumeceued EURIBOR u napdasxa 2%.
JaembT € HATBNHO u3nnares ripez 2010 1.

Yc/I0BHSE HA CRENIKHTE ChC CBRLD3AHH Auua

[Mpopafure Ha ¥ NICKYNIKHTE OT CELP3aHH NHUA C€ HIRRPUIBAT IO AOTOBCPEHH HeHH. Hel3ap/mKeHUTe canna B kpas
Ha rofiHHATA ca Heobesneueny, Be3NXBEHN (¢ H3KMOUCHRE HA 3aCMHTE) M YPOIKAAHETO UM €& M3BbLPLUIBA ¢ NAPUIHU
cpeicTBa. 3a B3eMaHWATa 0T Wi 3aibIDKEHHATa KbM CBBP32HH JIHNA HE ¢4 NPeAOCTABEHH MM IONYUSHH rapaHiyi.
IpyxecTBoTo He € H3BEPIMIC o0e3MEHKA Ha B3EMAaHHS OT CBBp3aHH muua keM 31 mexemspu 2010 r. (2009 r.:
Hyna). [lpersnen 3a obe3ueHka ce w3sbpiiBa BCsKA (DMHAHCOBA rofiMHa Ha 6aza Ha axainns Ha UMHAHCOBOTO
CBCTOAHIE HAa CBBP3AHOTO JIMLE H 123apa, Ha KoliTo To onepHpa.

Bh3narpa:xieHHa Ha OCHOBHHA PLKOBO/JEH NepcoHan

2010 2009
xuin. ne. xXun. ne.
Br3narpamiers 29 28
CoHualiHi OCHIYPOBKH 2 ]
31 29

17. AdrasxuMeHTH H YCJI0BHH 3aAbJIKEHAS

PoroBogcTeoTO HA Hpy:KECTBOTO HE CHHTA, 9e CBHILECTBYBAT CHIIECTBEHH PUCKOBE B PE3YJITAT Ha NHHaMUYHATa
dmckamHa M peryiaTopHa cpeja B Bwiarapn 4, xouTo OHXa HAJIOKHAH KOpeKUMH BbB (HHAHCOBHA OTYET 3a
roauHara, pyxoouBama Ha 31 gekemepu 2010 1.
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EQJINKA CYBOPOBO AZL
ITOSICHHUTEJIHY BEJIEJKKH
3a ronuuara, NpHKioyBaina Ha 31 pexemspu 2010 1.

18, Hean u mo/MTHKZ 32 YIpaBJeHHe HA PHHAHCOBHSA PHCK

OcHoeHuTe (GHHAHCOBH NacHBH Ha Jpy’KECTBOTO BKNIYBAT JIMXBOHOCHH 3aeMH H HpHBACYEHH CPEACTBA, H
TBPFOBCKH 3abibKeHIs. OCHOBHATA LEN Ha Te3u (MMHAHCOBH WHCTPYMEHTH € Ja ce OCHIypu buHaHCHpaHe 3a
aefinoctra Ha JIpymecTBoTo. Jpy:KecTBOTO OpHTeXABa (QHHAHCOBH aKTHBH KaTO HANPUMED, THPrOBCKY B3EMaHM 1
NApHYHH CPEICTEA, KOMTO BB3HHKBAT MPAKO OT KefHoCTTa.

OCHOBHHTE DHCKOBE, NPOH3THYALM OT (PHHAHCOBHTC HHCTpYMeHTH Ha JIpYXKecTBOTO ca JIMXBEH PHCK, JHKBHACH
PHCK M BUTYTEH pHCK. TTONHTHKAT2, KOATO PBHKOBOACTBOTG HA JIPYMECTBOTO NpMiara 3a YIpas/IcHHE HA TE3H
PHCKOBE, ¢ 0000ILeHa T0-10TY.

Jluxeen pucx

Jpy:xecTBOTO HE € HIIOKEHO HA NHMXBEH DHCK, ThH K4TO HOJNYHEHHTE 3acMH ca OTIYCHATH OT AKLHOHEPHTE B
Eomika CyeopoRO, & JIHXBeHHA IPOLSHT & QUKcUpaH Ha 5.251% chIiiacHO 3aeMHUTE CIIOpa3syMeHHs.

Jursuoen puck
E)exTHBHOTO YRpaBNeHHe HA JTHKBHAHOCTTA Ha J[pyXeCTROTO Mpe/fonara OCHIYPARaHE Ha KOCTATHUHO 000pOTHH
CPeRcTRa, NPEAMMHO, YpPe3 TNOAXbPKAHE HA HEM3MOM3BAHY PaspeilleHy KPENMTHM JHMHMM M KPaTKOCPOUYHO

duHancnpane oT CRbP3aHN NHlA.

KbM 31 pexemspH, najeixHaTa CTPyKTypa Ha (BMHAHCOBHMTE NMacHBH Ha [IpyKecTBOTO, Ha 0a3a Ha AOTOBODCHHUTE
HEINCKOHTHPAHH TUTANIZHNS, € TIPEACTAREHA T0-0TY:

Kom 31 gexemepu 2010 1.

Ha <3 meceua 3-12 1-5 > 5 roannd Obwo
NOHCKBAHE Mecerna TOAMHU
XUA. n8. XUA. 8. XA, ne. Xun. ae. XUA. 6. XA, 76,
JIMXBOHOCHH 33eMH H
ApHBIEUEHH CPENCTBA - - - (36,397) - (36,397)
TBpProBekH ¥ ApYTH
3aFbIKEHUA - (233) - - - (233)
3apbIKeH s KbM CBhP3aHH
JiKla - (240) - - - (240)
- (473) - (36,397) - (36,870)
Knm 31 gexemspn 2009 r.
Ha <3 mMecena 3-12 1-5 > 5roguHu Q6o
NIOHCKBAHE Mecela TOJHHU
X 718, xui. 6. Xt Je. xia. s, XUWI. A8. xR, na.
JIUXBOHOCHHM 33eMH U
[pHBJIEYEHH CPENCTRA - - - (17,045) - (17,045)
Twproeeku u ApyTH
38ABMKEHHA - (66) - - - (66)
3anbkeHHA KbM CEBP3AHH
nHna - ()] - - - (5)
- (72) - (17,045) - (17,116)
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EOQOJIHUKA CYBOPOBO A§
NOACHHUTEJHH BEJEXKHA
3a ropuHara, NpuKIoYBalia Ha 31 gexemspu 2010 .

18. Ienw w oymTuka 3a ynpasienne Ha GUHAHCOBHA PHCK (HPO/IBIGKEHHE)

Banymen puck

JIpyXecTROTO H3BBPLIBA FOKYHKH, NpoiaxX0H, NpeioCcTaBIHE H IOTy4aBaHe Ha 3aeMH B TEHOMHHHPAHH B €BPO WIH
OwBnrapckn siea. Thil KAaTO BANYTHUAT Kypc nep/eBpo e (uxcupad Ha 1.95583, BanyTHUAT PHCK, MPOH3THYAI OT
EBPOBUTE SKCIO3HLNH Ha [IpyKecTBOTO € MHHUMAIICH.

anaeﬂeuue i Ranumania

OcHOBHaTa IIen Ha YOPABACHHUETO Ha KallHTana Ha ﬂpy}[{eCTBOTO € [a cc OcHrypH crabuned KPEeAHTECH pEﬁTHHF H
KanuTaJICBH MOKA3aTe/IH, ¢ OISk NpOALIKABAHIOTO (I)}’HKLIHOHHp&He Ha OusHeca u MaKCHMH3HpaHe Ha CTOHOCTTA
MYy 32 aKLHCHCDHTE.

lpy:kecTROTO yIpaBisBa KalOWTalOBata CH CIPYKTYPa M 3 H3MeHd, ako e Heo0Xxonumo, B 3aBHCHMOCT OT
APOMEHNTE B HKoHOMHYecKyTe yenosist. [Ipes 2010 r., kakro u npe3 2009 r., HAMA MPOMEHH B LETUTE, NOIUTHKHTE
HJIH TIPONECHTE N0 OTHOMISHHE Ha YIPABACHHETO Ha KanTana Ha JIpyRecTBOTO.

JpymKecTBOTO clean co0CTBEHUS CH KanHTal Ypes peanizupanid (UHAHCOR PE3YNTAT 33 OTYETHHS MEPHOJ, KaKTo
crensa;

2010 2009
XA, ARG, X Ag.
Herna saryba B X JiB. (2,833) (1,237)

19. ®uHAHCOBH HHCTPYMEHTH

Crnpasegansi cToiiHocTH

CripaBefiniBa CTOMHOCT € CyMaTa, 33 KOSTO eidH (MHAHCOB MHCTPYMEHT MOxe Aa ObIe pasMeHEeH MIH ypeneH
Mex Iy HHGOPMHPAHH H KeAaellll CTPAHH B UeCTHA Cllenka MeXay TSX, 0 KOSTO CYKH 32 HaH-no6kp HHAHKATOp 38
HEroeaTa Na3apHa LieHa Ha aKTHBEH frazap.

HApyxecTBOTO onpelena chpaBeiiuBara cTofiHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH Ha 0asa Ha HanWyHaTa nazapHa
wHQOpMaUHA HAM aKo HAMAa Takasa, 4pes MONXOAAWM MoIenH 3a oueHka. CnpasennusaTa croffHocT Ha
{hHHAHCOBHTE HHCTPYMEHTH, KOWTO & THPTYBAT aKTHBHO HA OPTaHM3MpaHH (HHAHCOBH Na3apH, ce CIpefess Ha
0aza Ha KOTHpaHHTe LIEHH ,KyNysa” B Kpad Ha mocneiHus paloTeH AeH Ha oTYeTHHA nepuon. CnpaBeanueara
cToiiHOCT HA (DUHAHCOBRM HHCTPYMEHTH, 32 KOMTO HAMA aKTHBEH 11a3ap, ce OMpe]esnd Hupe3 MONeNH 3a ollieHka. Tezu
MOZAENH BKIIOUBAT H3MION3BAHE HA CKOPOLIHH Aa3apHH CASNKH M1y MH(OPMHPaHH, YeCTHH M KENaclliH cTpaHH,
M3IIO/I3BAHE Ha TEKYIaTa CIpaBelllHBa CTOHHOCT Ha APYT MHCTPYMEHT, ChC CXOJHH XapaKTepHCTHKH; aHaJH3 Ha
IUCKOHTHPAHHTE TAPHYHH MOTOLM WIM APYTH TeXHUKH 3a OIEHKa.

PerosoacteoTo Ha Eonuka Cysoporo A]l cumra, ue chpasefnHeHTe CTOMHOCTH HA (PUHAHCOBUTE MHCTPYMEHTH,
KOHTO BIJIIOUBAT TAPHYHY CPEACTRa, THPIOBCKH M APYTH B3eMaHWd, IHXBEHH CyaloBe, H3MO0I3BAHH 32 XeKHPaHe,
JIMXBOHOCHH 32€MH H NPHBAGYEHH CPEeACTRA, THPIOBCKH M JADYTH 3afbiUKEHHA HE C8 OTINYABAT OT TEXHUTE
GanaHCOBH CTOHHOCTH, 0cO0EHO AKO T ¢a € KPATKOCPOHEH XapakTep HNH IPHIMKHMHATE JIMXBEHHW NPOLEHTH ce
{IPOMEHAT CHOpEen MfasapHUTe YCIOBH.

20. Cu6urHd cliel AATATA HA OTYETHATA AATA

e Ha 31 mait 2011 r. e oceRIecTBEHO MianiaHe 0O JOTOBOP 32 U3KyHyBaHe Nena Ha bankapc KoHcopruyM B
Eomuka Cysoposo AJ[ oT cTpaHa Ha ocTaHanHTe akuuoHepH, XeHepachoH Eoamka Furtepracwonan
{(Hcmanua) u Cauxon Husepcronec CJI1. (Memanua). Crenkarta NoNIeKH Ha perHCTpHpaHe

OcBEH OIOBECTSHOTO no-rope, HE €a HacTbIIHIH crOHTHA cnen 31 OCKCMBPH, KOHTO Aa HallaraT IONBbJHHTCHHH

KOPEKLMN W/UIH oNoBecTsiBaHMs BbB (huHAHCOBHR orvyer Ha JIpYxecTBOTO 3a rofuHaTa, ApHKiHOuBaa Ha 31
nexemepn 2010 r.
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