MAK-B EOOJ
MNOACHUTEJIHU BEJIEXKXKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2015 r.

1. KopnopartuBna unpopmanus

®unancosust otuer Ha MAK-B EOO/JL (,,[lpyxecTBOoT0”) 32 roauHara, npukiroyBama Ha 31 nekemspu 2015 ., e
0n100peH 3a u3aBaHe ChriIacHO perieHne Ha ChBera Ha JJUpEKTOpUTE Ha €IHOIMYHUS COOCTBEHUK OT 26 (eBpyapu
2016.

MAK — B EOO/] e npyxectBo cbc 100% dacTHO ydacTne, perucTpupaHo, I'abpoBCKH OKPBXKEH ChA MO GUPMEHO
nmemo 1388/1993r. m e BmmcaHo B THProBCKUS PETUCTBP KbM ATCHIHATA MO BIHCBAHUATA, CHC CENAJHIIE TP.
T'abpogo, 6y ,,Tpern mapt” 9, EMK 101645909. Ennonmuen cobctBeHHuK Ha KarmuTana ¢ MAK AL, I'aGpogo.

duHaHCcoOBaTa roJuHa Ha ,ley)KeCTBOTO MPUKIIIOYBaA Ha 31 JACKEMBpPHU.

OcHoBHaTa IEHHOCT Ha J[py>kecTBOTO € CBbp3aHa C KOHPEKINOHNPAaHE Ha W3EIHA, IOKYIIKa Ha CTOKH C LIe Ja
TH TIpenpojane B IIbpPBOHAUYAICH, NpepaboTeH WM o0paboTeH BHI, Npoakda Ha CTOKH OT COOCTBEHO
MPOU3BOJICTBO, THPTrOBCKO MPEACTABUTEICTBO M IOCPETHHYECTBO, KOMHUCHOHHHM, CHEIUIMOHHH U TIPEBO3HH
C/IENKH, JHIECH3UOHHU CJIIEJIKH, CTOKOB KOHTPOJ, CICIKH C HHTENEKTyallHa COOCTBEHOCT, XOTEIHEPCKH,
TYPUCTHYECKH, PEKIaMHH,MH(POPMAIIMOHHH, MPOrPaMHH, MMIIPECAPCKH MM JPYTH YCIYTH, HMOKYIKa, CTPOEK
Wi 003aBeXJaHe Ha HEIBI)KUMHM MMOTH C IIed NMpojAax0a, JMM3MHT M BCsAKA JApyra He3aOpaHEHa ChC 3aKOH
IEWHOCT.

I[py)KGCTBOTO 1 1Ipe3 Ta3u roavHa € MpOABJDKHUIIO OCHOBHATA CHU Z[eﬁHOCT, CBbp3aHa C KOH(I)GKL[I/IOHI/IpaHCTO u
MNpOnU3BOACTBOTO Ha pa6OTHO 00JIeKIIO.

[Ipou3BoACTBEHNTE MOIHOCTH Ha J[py>KecTBOTO ca pasmnosoxeHu B ['abposo.

CTpyKTYypa Ha OCHOBHHSI KallUTa

Jsi0Bo Bpoii Homunanna

ChapyxHuLU ydyacrue NAJI0BE CTOMHOCT
XU 8.
MAK A]], 'abposo 100.00% 50 5
Oo6uro 50 5

2.1 ba3a 3a usrorssine
DUHAHCOBHUAT OTYET € U3rOTBEH Ha 0a3a MCTOPUUECKA IICHA.

OUHAHCOBUAT OTYET € MPEACTABCH B OBJIrapCKH JieBa W BCHUUYKH MMOKA3aTEIU Ca 3aKPBIVICHU 10 Hail-OaM3KUTe
XWisAia ObIATapCcKy JieBa (XHJl. JIB.), OCBEH aKo € yIOMEHATO JPYyTo.

HN3siBieHHe 32 CLOTBETCTBHE

®unancoBuaT otyeT Ha MAK —B EOO/] e u3roTBeH B ChOTBETCTBHE ¢ MeXIyHAPOIHUTE CTAaHAAPTH 32 (PHHAHCOBO
OTYMTaHE, Taka KaKTO ca NpueTH 3a npuiarane B Epomneiickusa Cwio3 (,MCPO, Taka KakTo ca IpueTH 3a
npunarase B EC”).



MAK-B EOOJ
MNOACHUTEJIHU BEJIEXKXKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2015 r.

2.2 O0001IeHHE HA CHIIECTBEHUTE CYETOBOIHN MOJUTHKH

a) [IpeBpbInane B 4yKIecTpaHHA BaJyTa

DHHAHCOBUAT OTYET € IPEICTABEH B OBJITapCKH JIeBa, KOATO € (PyHKIIMOHATHATA BaJIyTa U BallyTaTa Ha IIPECTaBsIHE
Ha [IpyxectBoTO. CrieNKnTE B UyKJECTpaHHA BallyTa IIbPBOHAYAIHO CE OTPa3sBaT BbB (DyHKIMOHATHATA BAaIyTa IO
0oOMEHHHS KypC Ha jaTara Ha cienkaTa. MoOHeTapHUTE aKTHBH W MTACHBH, ICHOMHUHHUPAHH B UyKIAECTPAHHU BAIYTH
ce IpeM3uYHuciIsiBaT BbB (DYHKIMOHATHATA BallyTa, B Kpas Ha BCEKH MECEI] MO 3aKIIOYNTETHNS OOMEHEH Kypc Ha
Brenrapcka Haponna bamka 3a mocnmenHus paboTeH JE€H OT CHOTBETHHS Mecel. BCHYKHM KypCOBH Pa3lHKH Ce
NpU3HAaBaT B OT4YeTa 3a BceoOXBaTHMS J0X0J. HeMOHeTapHHWTE aKTHBM W IacHBM, KOWUTO CE€ OLCHSBAT IO
UCTOpHYECKa LleHa Ha NpUA0OMBaHE B YYKIECTpaHHA BaylyTa Ce INPEBPBIIAT BbB (YHKIHMOHAIHATA BalyTa IO
0OMEHHHMs Kypc KbM JaTaTa Ha IIbpBOHAYAIHATA c/ieiKa (IpuIo0uBaHe).

0) [IpusHaBaHe Ha PUXOAU

[Mpuxonure ce mpu3HABAT /O CTENEHTa, B KOSNTO € BEPOSTHO WKOHOMHYECKH IOJ3M Ja OBbJAT MOJy4YeHH OT
JpyXecTBOTO U cyMaTa Ha IPHXOJa MOXke Ja ObJe HaJeKAHO OLCHEHa, He3aBHCHMO OT TOBA KOIra € IOIYy4YEeHO
iamaneTo. [IpuxoanuTe ce OleHsBaT MO CIpaBeINBaTa CTOMHOCT HA MOJYYEHOTO WIIN ABJDKUMO Bh3HArPaKICHHUCE
Ha 0a3a Ha JOTOBOPCHMTE YCJIOBHS Ha IUIAll[aHE, KaTO CE M3KII0YAT OTCTHIIKH, padaTd M APYTH JNaHBIH BBPXY
npogaxouTte winm MuTa. Jpy)KeCTBOTO aHaIW3Mpa JOTOBOPEHOCTHTE CH 3a MPOAaXOHM cropen crernuduiHu
KPHUTEPHH, 3a Aa ONPEASNIN Jalu ACHCTBA KaTo MPUHIMIIAN WIN KaTo areHT. To € JOCTUTHAO 0 3aKII0YeHHUE, Je
JEeWCTBa KaTo TNPHHIMIIAT BBB BCHYKH TakuBa J0roBopeHocTH. [Ipenn na ObIe NpHU3HAT NPUXOJ, CICTHUTE
crenu(pUIHN KPUTEPHH 32 IPU3HABaHE TPSAOBa CHIIO Aa OBAAT YIOBICTBOPCHU:

IIpooasicou na npooyxkyusi u cmoxu

[puxomutre oT mpomaxxOu Ha MPOAYKIMS M CTOKHA C€ MPU3HABAT, KOraTO CHINECTBEHUTE PUCKOBE W MOJI3H OT
COOCTBEHOCTTA BHPXY MPOAYKIMATA U CTOKHTE Ca MPEXBBPIICHN HA KylyBa4ya, KOETO 00MYaiiHO CTaBa B MOMEHTA Ha
TSAXHOTO MOJTy4aBaHe OT KIIMSHTA HA YTOBOPEHOTO MSCTO.

Ilpeoocmassane na ycnyeu

IIpuxogute OT mMpeAOCTaBsHE HAa YCIyT'M ce TpH3HaBaT Ha 0a3a Ha eTama Ha 3aBBPIICHOCT Ha CJENKaTa KbM
oT4YeTHaTa naTta. ETambT Ha 3aBBPIICHOCT Ha CHAEIKaTa ce ompenens Ha 0a3a Ha OTpabOTEHHUTE NO MOMEHTa
YOBEKOYACOBE KAaTO MPOIEHT OT OOIINTE YOBEKOYACOBE, KOUTO IIe OBIAT OTpadOTeHH 3a BcekH noroBop. Korato
pe3yATaTHT OT CAeTKaTa (JOroBopa) He MOXKe Ja ObJe HaJeKTHO OICHEH, MPUXOIBT CEe IPU3HABA CAMO JOKOJIKOTO
W3BBPIICHATE Pa3XOaH MOJUICKAT Ha Bh3CTAHOBSIBAHE.

be3svamesonu cpedcmea, npedocmasenu om ovpoicasama

Be3Bb3Me3iHUTE CPEACTBa, MPEIOCTABEHU OT JbpiKaBara, NMPEACTABISBAT MOJTYYeHA MOMOIL OT MPABHTEICTBOTO,
NPABUTEICTBEHH ar¢HIUH U APYTH IMOJOOHH OpraHM noja opmaTa Ha MPEeXBBPIISHE HAa pecypcH KbM JpyKecTBOTO
B 3aMsHa Ha OBJEIIO CHOTBETCTBUE C OIPEHCIICHH YCIOBHS IO OTHOLICHHE Ha ONEpaTUBHATA MY JCHHOCT.
Be3Bb3Me3iHH CpeacTBa, MPEIOCTABEHU OT IbpKaBaTa, MOTaT Ja ObJaT CBbP3aHU C aKTHBHU U CBBP3aHH C PUXOH .

BC3B’I>3MC3,HHI/IT€ CpC€ACTBA, NMPECAOCTABCHU OT AbpiKaBaTa, CC NPU3HABAT IIPHU HAJIMYUC HA MPUEMJIIUBA rapaHIius, 4e€:
I[py)icecmom 1€ U3I'bJIHU YCJIOBUATA, CBBP3daHU C TAX; U IIOMOIITA € CC MMOJIYYH.

[ony4yenure ot JpyxecTBoTO 6€3BB3ME3IHU CPEICTBA, IPEIOCTABEHH OT IbpKaBaTa, ca CBbP3aHH C aKTHBH, KaTO
OCHOBHOTO YCIIOBHE € Jia C€ 3aKyILIT, Ch3JafaT WM IPHUAOOUST 110 APYT HAYMH UMOTH, MAIlWHU, CHOPBKEHUS U
obopynBaHe.

BC3B’I>3MC3,HHI/IT€ Cp€aCTBa, MPEAOCTABCHU OT AbpiKaBaTa, CBbP3aHU C AKTHBU C€ IPCACTABAT B OTYETa 3a
(I)I/IHEIHCOBOTO CbCTOAHUE KATO NPUXOAN 3a 6T>,HCIIII/I Nepuoan, KOUTO CC NMPU3HABAT KAaTO HNPUXOA CUCTEMATUYIHO U
palMOHAJIHO 3a CPOKaA Ha IMOJIC3HUA JKUBOT Ha HpI/I,Z[O6I/ITI/ITG AKTHBH.
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2.2 O6001eHHe HA CHhIIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOIbJIZKEHHE)
B) lanbuu

Texyw 0anvk 6bpxy 0oxooume

TekymuTe MaHBYHHW aKTHBH M TACHBU 33 TEKYMIMSA M TPCIXOIHU MEPHOIM CE MPH3HABAT IO CyMaTa, KOSTO Ce
o4akBa Ja ObJic BB3CTAHOBEHA OT WIIM IUIATCHA HA JAHBYHWTE BIACTH. [IpW M3YMCICHHE HAa TEKYIIUTE JAHBIHN Ce
NpHJIaraT JaHbYHWTE CTABKM W JaHBUYHUTE 3aKOHH, KOWTO Ca B CHJIA WM Ca B 3HAYMTEIHA CTCICH TPHUETH KBM
OTYeTHATA J[aTa. PHKOBOJCTBOTO aHAIMN3UPA OTACITHUTE TIO3UINK B JTAHBYHATA JCKIAPAITHsl, 38 KOUTO MPUIOKAMUTE
JaHBYHU pasnopendu ca MpeaMeT Ha ThIKyBaHe M IPU3HABA TIPOBU3UH, KOTATO TOBA € YMECTHO.

TeKyIlII/ITe JaHBIHU CC Z[GGI/ITI/IpaT WA KpeAuTUupar AUPEKTHO B APYTHUA BCeOOXBaTeH J0Xo4 WJIN B coOCTBEHHUS
KaluTall (a HE B reuajgbara u 3ary6aTa 3a nepnoz[a), KOraro JaHbKBT CC OTHaCs A0 CTaTUuH, KOUTO Ca Oounu IMpU3HATU
JUPEKTHO U3BBH reuanadara uiu 3ary6aTa Mpe3 CbIIn WIN NMPEAXOAHN OTYETHU NIEPUOIN.

Omcpouen 0anvk 8bpxy 0oxooume
OTcpodeHHTE NaHBLUM Ce MPU3HABAT IO OANaHCOBHMS METOJ 3a BCHUYKHM BPEMECHHH Pa3iIMKUA KbM OTYETHATA JaTa,
KOUTO Bb3HUKBAT MEXKAY JaHBYHATA OCHOBA Ha aKTHBUTE M IIACHBUTE M TEXHHUTE OANaHCOBU CTOMHOCTH.

OTCqueHI/I JaHbYHU IMaCUBHU CC IMPU3HABAT 34 BCUYKH obnaraeMu BPEMCHHU pa3JIMKNU OCBCH 10 CTCIICHTA, 10 KOATO
OTCPOYCHUAT JAaHBUCH IMaCUB BB3HMKBA OT IbPBOHAYAJIHO MPHU3HABAHC Ha aKTUB WJIM NACHUB OT JaJicHa CJHCJIKa,
KOSTO He € Om3Hec KOM6I/IHaHI/IH " HC BJIMAC HUTO BBPXY CUCTOBOAHATA neqan6a, HUTO BBHPXY JaHbUHATA reyajada
nIn 3ary6a KbM MOMCHTA Ha U3BHPIIBAHE Ha CACJIKATaA.

AXTHUBH 110 OTCpPOYCHU AaHBIU CC IMPU3HABAT 3a BCUUYKW HaMaJIAEMU BPEMCHHU PA3JIMKU, NIPEHCCEHU HCU3IIOJI3BAHU
JaHbYHU KPEAUTHU U HCU3IOJI3BAHU NAaHBYHU 3ary61/1, A0 CTCHEHTA, 10 KOATO € BEPOATHO Ja € HaJIUIIC oOylaraeMa
neqan6a, cpeury KoOATO HOa 6']))18.T HM3I0JI3BaHU HaMaJIAEMUTC BPCMCHHU Pa3JIMKH, MPCHECCHUTC HCU3IMOJI3BAHU
JaHbYHU KPEAWUTU W HCU3MNOJI3BAHUTEC HJaHBYHU 3ary61/1 OCBC€H aKO OTCPOYCHUAT HJAaHBYCH AaKTUB BB3HUKBA OT
IIbPBOHAYAIHO IMPU3HABAHC HA aKTHUB WJIU MAaCHUB OT AaJicHa CHACJIKa, KOATO HE € OusHec KOM6I/IHaI_[I/I$1 U HC BJIHAC
HUTO BBPXY CUCTOBOJHATA neqan6a, HUTO BBPXY JaHbUYHATa neyanba uim 331"}’68. KbM MOMCHTA Ha M3BBPUIBAHC Ha
caclIKara.

Omcpouen 0anvK 8bpxy 00Xooume

Jpy>XeCTBOTO M3BBPINBA MpErjie/] Ha OaJlaHCOBaTa CTOMHOCT HA OTCPOYCHHUTE JaHBUYHH aKTUBH KbM BCSKa OTYCTHA
JaTa W s HaMajsiBa IO CTEMEHTa, MO KOSTO BeYe HE € BEpOsATHO Aa ObJe pealu3upaHa J0CTaThuHa objaracma
neyanba, KOSTO Ja MO3BOJIsIBA IIEJIHSI MJIM YacT OT OTCPOUCHUSI JaHbYCH aKTUB J1a ObJic Bh3cTaHOBeH. HenpusHaTute
OTCPOYCHHU JAHBYHH aKTHBH CE MPEPA3IIICKAAT KbM BCSKA OTYETHA JaTa U C€ MPHU3HABAT 0 CTEMEHTA, 10 KOSTO €
CTaHaJO0 BEpPOSITHO Ja ObJe peanu3upaHa Obaeciia objaraeMma redanba, KOSTO Ja MO3BOJIM OTCPOUYCHHS JaHBYCH
aKkTHB Jia ObJie B3CTAHOBEH.

OTCpO‘IeHHTe JaHBbYHU aKTHBHU U ITIaCUBU CC OLCHABAT IO JaHBYHUTC CTAaBKH, KOUTO CC OYaKBa Ja 6T)I[aT B CHJia 3a
nepuoaa, B KOWTO aKTHUBBT CE pcaim3rpa Uin MaCcuBbBT CC ypE€AH, Bb3 OCHOBA Ha JAHBYHHUTE CTaBKU (I/I JaHbYHU
3aKOHI/I), [[eﬁCTBa[HPI HJIN BJIC3JIM B CUJIA, B 3HAUYUTCIIHA CTCIICH, KbM OTUCTHATA AaTa.

OTCpO‘IeHI/ITe JaHbIU, CBbpP3aHU CHC CTATUU, MPU3HATU HU3BBH nevanbara Win 3ary6aTa, CC MpuU3HaBaT H3BBH
rnevajbara Win 3ary6aTa. OTCquCHI/ITe JaHbIU CC IPU3HABAT B 3aBUCHUMOCT OT CBBbp3aHaTa C TAX CACJIKA WU B
aApyrus BCeOOXBaTeH A0X0a, NI TUPEKTHO B COOCTBEHMS KaIlUTall.

JpyXKecTBOTO KOMIIEHCUpPA OTCPOYEHH AAHBYHU AaKTUBU M IIaCUBU CaMO TOraBa, KOraTO MMa 3aKOHOBO IIPaBO [1a
IIpHcIajga TEKYIIH JaHbYHHU aKTUBU CPEIly TEKYIIM JaHBbYHHU ITAaCUBHU U OTCPOUYEHUTE JaHBYHU AKTUBU U NACUBHU CE€
OTHACAT JI0 1aHBbK BBPXY AOXOJUTE, HAJIOKEHU OT €JIUH U ChILl JaHBbUYEH OpPraH 3a €JHO U ChILO AAHBYHO3aIbIDKEHO
HIpeaIpUITHE.
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2.2 O6001eHHe HA CHhIIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOIbJIZKEHHE)

Hanwvk evpxy oobosenama cmotinocm (/C)
[Ipuxoaute, pa3xoanuTe U aKTUBUTE ce pu3HaBatT HeTHO oT JIJIC, ¢ M3KITII0YeHne Ha CllydanTe, KoraTo:

e JIJIC, Bp3HUKBAII IIPH MOKYIIKA Ha aKTHBU WIIN YCIYTH HE € BE3CTAHOBUM OT JJaHBYHHUTE BIACTH, B KOHTO
cnydaii JIJIC ce mpu3HaBa Karo 4YacT OT IIGHATa HAa MNPUIOOMBAHE HA aKTWBAa WJIM KaTO YacT OT
CHOTBETHATA Pa3X0/iHa MO3UIIMS, KAKTO TOBA € YMECTHO; U

e B3EMaHHUAITA U 3abJDKEHUATA, KOUTO ce oTunTar ¢ BKirodeH J1JIC.

Hernara cyma ma JI/IC, Bp3cTaHOBMMA OT WM IBJDKMMAa Ha TAHBYHHUTE BJIACTH, CE BKIIOYBA B CTOMHOCTTa Ha
B3eMaHHUsTa WU 3a0bJDKEHUATA B OanaHca.

r) Jloxonn Ha nepcoHaJia NpH NEHCHOHUPAHe

ChpriacHO OBJITapCKOTO TPYAOBO 3aKOHOJATENICTBO, JIpyKECTBOTO KaTo paboToAaTeN, € 3aJbJKEHO Jla M3IIIATH JIBE
WM IecT OPYTHH MECEYHHM 3aIUIaTH Ha CBOUTE CIYXKHTENU TPH NICHCHOHHPAHE, B 3aBUCHMOCT OT MPOCIYKEHOTO
BpeMe. AKO CIY)XUTEIAT € padoTHiI NpH ChIUS padoTonaTen npe3 nociaegaute 10 roguHu OT TPYAOBHA CH CTaX,
TOW TpsiOBa Ja MOJydYM HIecT OPYTHH MECEYHHM 3aIljIaTH NpH IEHCHOHMpaHe, a ako € pabotun mo-manko ot 10
TOAMHHU TIPH CBINUS paboTomaTen — JBe OpyTHM MeceyHH 3armiaTd. [lmaHbT 3a AOXOOM Ha IepcoHana IpH
NIEHCHOHMpaHe He ¢ (uHaHcHpaH. J[pyXeCTBOTO OIpeAess CBOMTE 3aIbDKCHMS 3a M3IUIAIIAaHE Ha JOXOIU Ha
MIepCoHaIa IPU MEHCHOHUPAHE KaTO M3IIOJI3Ba aKTIOEPCKH METOJ Ha OLCHKAa. AKTIOEPCKHTE medandu u 3aryou ce
MPU3HABAT KAaTO HPHUXOJ WIN Pa3xoll, B IEpHOJa B KOWTO ca Bb3HUKHAIHN. AKTIOEPCKUTE II€4alOH WIN 3aryou ce
MPU3HABAT 32 OYAKBAHUS CPEAHO-0CTABAIl OPOi TOANHY TPYIOB CTAX Ha IIEPCOHAIA.

Pa3X0,I[I/ITe 34 MUHAJI TPYAOB CTaAXK CC IMPU3HABAT KATO Pa3XOJd HaA JIMHEWHa 0a3a 3a CcpeaHus CpoOK, JOKATO JOXOAUTC
cTaHat 663y0J'IOBHO HpI/I,Z[O6I/ITI/I. HO CTCIICHTA, 1O KOATO JOXOJHUTE Ca BE€YC 6€3y0J'IOBHO HpI/I,I[O6I/ITI/I, He3a0aBHO CJIICQ
BBBCIKAAHC WM NPOMCHHU B IJIAHA 3a AOXOAHW IPHU HNCHCHUOHHPAHC, I[py)i(eCTBOTO Ipu3HaBa pa3xoda 3a MHUHaJ
TPYAOB CTAX BeHAra.

332[’BJ'I)KGHI/I€3TO 34 J0XO0JH Ha IIEpCOHaIa MpU NMNCHCHUOHUPAHE CC CbCTOU OT HACTOAIIATA CTOMHOCT Ha 3aBbJDKCHUETO
34 M3IUIallaHe Ha TE3U NOXO0AH, HAMAJICHA C HCIIPU3HATHUTE PA3XOAH 3a MUHAJI TPYAOB CTAXK.

I[) PuHaAHCOBH HHCTPYMEHTH — IbPBOHAYAJTHO NMPU3HABAHE U MOCJI€C/IBAIIIO OLICHABAHE
o PDUHAHCOBU AKTHUBH

IIbpBOHAYAIHO IPU3HABAHE

®unancoButre aktuBu B obOxBata Ha MCC 39 Quuancosu umcmpymenmu: npusnagame u oyeHsgame Cce
KIacu(UIUpAT KaTo (PMHAHCOBH aKTHBH, OTYMTAHU 10 CIIPABEJIMBA CTOMHOCT B mevandara Wi 3arydara, Wid KaTo
3a€MHU M B3eMaHWMsI, WM KaTO MHBECTHIIMH IbPIKAHU JI0 MAIEK WIA KaTO (PMHAHCOBU aKTHBH Ha PA3MOJIOKEHHE 32
npoaax0a, KakTo TOBA € MO-yMECTHO. [IpyKeCTBOTO onpe/esis Kiacu(uKausITa Ha CBOUTE (PHHAHCOBH aKTHBH MPH
IBPBOHAYATHOTO UM I[IPU3HABAHE.

DuHAHCOBUTE aKTHBH CE MpuU3HaBaT MOHPBOHAYAJIHO TII0 CIIpaB€ajiMBaTa WM CTOI>'IHOCT, IUIFOC, B cnyqaﬁ Ha
HWHBCCTUIIUH, KOUTO HE C€ OTUHUTAT I10 CIIpaBE€AINBa CTOMHOCT B medyayibdara Wi 3ary6aTa, pa3zxoauTe 1o cAecjikara,
KOUTO C€ OTHACAT MPAKO KbM HpI/I}IO6I/IBaHeTO Ha Q)HHaHCOBI/IH AKTHUB.

ITokynkute unu mpogaxOu Ha (UHAHCOBH aKTHUBU, YUUTO YCJIOBHS HM3WCKBAT MPEXBBPISHETO HA aKTHBA TpeE3
MEpHO OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOpPMATHBHA pasmopenda WM JeicTBalia MpakTHKa Ha ChOTBETHHS
masap (peIOBHM MOKYIIKM), ce€ TNpH3HABaT HAa JaraTa Ha ThpryBaHe (clIenkara), T.e. Ha JaTaTa Ha KOSTO
Jpy’XecTBOTO ce € aHTaXXHUPaJIo Aa Ky WX IPOJIajie aKTHBA.

DuHAHCOBUTE aKTUBU Ha [[pyKECTBOTO BKJIIOUBAT IAPUUYHU CPEJCTBA U APUYHU €KBUBAJIEHTH, TBPTOBCKU U IPYT'H
B3€MaHUs, U IpyTH (MHAHCOBH aKTHUBH.
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2.2 O6001eHHe HA CHhIIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOIbJIZKEHHE)

IMocaenBamno oneHsiBaHe

IlocnenBamioTo orneHsIBaHE Ha q)HHaHCOBI/ITC AaKTHUBH 3aBHCH OT TAXHaATa Knacmbnxaum, KaKTO CJIicaBa:

3aemu u 63emanus

3aeMHTE U B3EMaHMATA Ca HEJCPUBATUBHM (PMHAHCOBH AKTUBH ¢ (DUKCHPAHU WM ONPEACIAEMH IUTAIaHUs, KOUTO
HE ce KOTHpAaT Ha akTHWBeH naszap. Ciex mMbpBOHAYAIHOTO MM IPH3HABAHE, 3a€MHUTE U B3EMaHHATA CE OLEHABAT IO
aMOpTH3HMpaHa CTOWHOCT, C W3IMOJ3BaHETO Ha Meroda Ha edexkrtuBHUSA nmuxBeH npoueHT (EJIII), mamanena c
NpOBH3UATA 3a 00€3IeHKAa. AMOpPTH3MpaHaTa CTOWHOCT CE€ W3YMCIABA KAaTO C€ B3€MaT I0J] BHUMAaHHE BCHYKH
MIPEMUH U OTCTHITKA IPH IPUA0OUBAHETO, KAKTO M TAaKCUTE, KOUTO ca HepaszaenHa yacT oT EJIII. AMoprusanmsira mo
EJIIT ce BkmouBa BBB (PMHAHCOBHTE NPUXOAU B OTYETa 32 BCCOOXBAaTHHSA IOXOMA. 3aryOWTe, BB3HHUKBAIIH OT
o0e311eHKa, ce MPU3HABAT B OTYETA 32 BCCOOXBATHHUS TOXOM KaTO IPYTH Pa3XOIH.

OTrnucBane
OuUHAHCOB aKTUB (WM, KOTAaTO € MPWIOKUMO, 9acT OT (HMHAHCOB aKTHB WM YacT OT TPYIa OT CXOAHN (PMHAHCOBH
aKTHBH) CE OTIHCBA, KOTaToO:

®  JIOrOBOPHHTE IPaBa BbPXY MAPUYHUTE MOTOLUM OT (PUHAHCOBUSI AKTHB Ca U3TEKIIH;

e  JIOrOBOPHHTE MpaBa 3a MOJyYyaBaHEe Ha MTAPUYHHU MOTOLHU OT (PUHAHCOBHSI AKTHB Ca MPEXBBPIICHH WU
JpyXecTBOTO € IpHETo 3ab/DKCHHETO JIa IUTATH HAITBJIHO TIOJTyYEHNTE TAPUIHH ITOTOIHN 03 ChIECTBEHA
3a0aBa KbM TpETa CTpaHa 4Ype3 CIopazyMEeHHe 3a IPEXBBPIISHE; MPH KoeTo (a) JpykecTBOTO €
MPEXBBPIIMIIO B 3HAYUTEIIHA CTEIICH BCHUKH PUCKOBE M O3 OT COOCTBEHOCTTA BEPXY (PMHAHCOBHS AKTHUB;
iy (6) JIpy>XecTBOTO HUTO € MPEXBBPIINII0, HUTO € 3alla3uiIo B 3HAYUTEIHA CTENICH BCHIKH PUCKOBE U
TIOJI3H OT COOCTBEHOCTTa BHPXY (PMHAHCOBHS aKTHB, HO HE € 3aIla3iI0 KOHTPOJIA BBPXY HETO.

Korato I[py)KCCTBOTO € NPCXBBPJINIJIIO JOTOBOPHUTC CH IIpaBa 3a IMOJYy4YaBAHC HA MAPpUYIHUA MOTOOU OT CI)I/IHaHCOBI/ISI
AKTHUB WJIN € BCTBIIWJIO B CIOPA3yMCHUC 3a MPCXBBPJIHE U HUTO € MPCXBBPJINIO, HUTO € 3alla3nUjIO B 3HAYUTCIIHA
CTCIICH BCUYKH PHUCKOBC U IOJ3HU OT cOOCTBEHOCTTA BBpPXY (I)I/IHaHCOBI/IH AKTHB, HO € 3aIlla3nuji0 KOHTpPOJa BBPXY
HCTO, TO NpOABbJKABA Aa MPHU3HABA MIPCXBBPJICHUL (1)I/IHaHCOB AKTHUB 0 CTCIICHTA HA MPOABJDKABAIIOTO CHU YUaCTUC B
Hero. B To3m cnyqaﬁ pr)KeCTBOTO npu3HaBa U CBBbP3aHOTO 3aAbJIKCHHUC. HpeXBLpJ’IeHI/IﬂT AKTHUB U CBBP3aHOTO
3aIbJDKCHUC CC OLICHABAT HA 6333, KOATO OTpa3sBa NpaBaTa U 3aAbJIKCHUATA, KOUTO Z[py)i(GCTBOTO € 3aI1asuiio.

CremenTa Ha MMPpOABJDKABAIIOTO YHaCTHUEC, KOCTO € IMOJ (bopMaTa Ha rapaHiy:a 3a MNpeXBbPJCHUA aKTHB, CE OLCHABA
N0 TIO-HHUCKATa OT [ObpBOHAa4YaJIHATA OajaHCcOBa CTOMHOCT HA aKTHBa U MaKCHMallHaTa CTOMHOCT Ha
BB3HAIPAKACHUCTO, KOCTO MOKE J1a CC HAJIOKHU Aa 6”[»2[6 BB3CTAaHOBCHO OT I[py)KGCTBOTO.

Oobe3ueHka HA (PUHAHCOBU AKTHBU

KbM Bcsika oTyeTHa aata J[pyKecTBOTO MpaBU NMpEleHKa Ak ChILECTBYBAT OOCKTUBHHU J0KA3aTeJCTBa, Ye JaJICH
(DMHAHCOB aKTHB WJIM Tpyna OT (PMHAHCOBH aKTUBH MOXe Ja ¢ oOe3leHeHa. DUHAHCOBHAT aKTUB WM Ipylarta OT
(DMHAHCOBM aKTHBU CE CYMTa 3a OOE3LEHEeHAa, KOraTo ChIIECTBYBAT OOCKTHBHH J0Ka3aTeJCcTBa 3a OOC3LEHKa B
pe3yaTaT Ha €IHO WM MOBeYe CHOUTHS, KOWTO ca BB3HUKHAIM CJeJ] IIbPBOHAYAIHOTO NMpPU3HABAaHE Ha aKTHUBA
("crOuTHE 32 MOHECEeHa 3ary0a’) u ToBa CHOWTHE 3a IMOHECEHA 3ary0a OKa3Ba BIHMSHHE BBPXY OYaKBAaHUTE OBACIIH
MapuyHM TOTOLM OT (PUHAHCOBHS AKTHB WM Tpynara oT (PMHAHCOBM aKTHBH, KOMTO MOTaT Jia ObAaT HaJEeKIHO
oueHeHu. J/lokasaTencrBara 3a 00e3eHKa MOTaT Jia BKJIIOYBAT UHIMKALMK, Y€ JUIBKHUIN WM TpyNa OT ATbXKHULH
M3IHUTBAT CEPUO3HU (PMHAHCOBH 3aTPyJHEHUS WIM Ca B HEM3IIBJIHEHUE WM IIPOCPOYHE TPH W3ILIAIAHETO Ha JIMXBH
WIN TJIAaBHHUIM, WJIX BEPOSTHOCT Ja OOSBAT HEIMJIaTeKOCHOCOOHOCT/CBBPX3a/UIBKHUIOCT WIM Ja IpeaipHeMar
(mHAHCOBa peopraHu3anusi, WIK KOraTo HAOJIOJaBaHM JaHHW WHIMKHPAT U3MEPHMO HaMaJeHHEe B OYaKBaHHUTE
ObAelM TMapU4HU IOTOLM, KAaTO HAaNpUMEp NPOMEHHM B IPOCPOYMATA WIM MKOHOMHMYECKH YCIJIOBHS, KOWTO ca
CBBP3aHU C HEU3ITBIHEHHS OT CTpaHa Ha JTbXXKHULHTE.
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MAK-B EOOJ
MNOACHUTEJIHU BEJIEXKXKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2015 r.

2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

1) OUHAHCOBH MHCTPYMEHTH — MbPBOHAYAJIHO IPU3HABAHE U MOCJ€EIBALIO OlleHsABaHe (MPOAbJKeHUE)
e @OUHAHCOBU aAKTHBH (IPOIbJIKEHHE)

DuHnancosu akmueu, OMYUMaHu no amopmusupana CMOUHOCM

3a (hMHAHCOBHM aKTHUBH, OTYMTAHU [0 AMOPTU3UPAHA CTOHHOCT, Jpy»KECTBOTO MBPBO MPEICHSBA AN ChIISCTBYBAT
OOEKTHBHH JI0KA3aTeNICTBA 32 00e3I[eHKa WHANBHIYAITHO 32 (DMHAHCOBH aKTHBHU, KOMTO Ca CBHIIECTBEHH MOOTACIHO
WM KOJIEKTHBHO 3a (DMHAHCOBH aKTHBH, KOMTO HE Ca ChHIIECTBEHM IOOTACIHO. AKO Ce Ompelelid, 4e He
ChHIIECTBYBAT OOCKTHUBHHU JOKa3aTeJCcTBa 3a 00E3I[eHKA HAa WHIMBH/YATHO OLCHSIBAH ()MHAHCOB aKTHB, HE3aBHCUMO
JIaTIK TO# € CHIIECTBEH WJIM HE, aKTHBBHT CE BKJIIOYBA B Irpyna OT (UHAHCOBU aKTUBH ChC CXOIHH XapaKTEPHUCTHUKH
Ha KPEIUTEH PUCK M Ta3u rpymna oT (GUHAHCOBHM aKTHBU CE OICHSIBA 3a 00E3IeHKA Ha KOJIEKTHBHA 0a3a. AKTHUBH,
KOHWTO Ca OLCHEHH 3a O0E3I[eHKa WHAMBHIYAIIHO W 3a KOWTO 3arybara OT OO€3IeHKa € M MpoAbDKaBa na Obae
MpU3HABaHAa, HE CE BKJIFOYBAT B KOJICKTUBHATA OIICHKA 33 00C3IICHKA.

Axo ChIICCTBYBAT 00EKTUBHH J0Ka3aTCJICTBa, 4€ € BB3HHMKHAalIa 3ary6a oT 06e3ueHKa, cymara Ha 3ary6aTa Cce
OLICHSABA KATO pa3jiMKaTa MEXAY OajaHcoBaTa CTOMHOCT Ha aKTHBa M CEralllHaTa CTOMHOCT HA OYaKBaHUTE 6’B,Z[€H.[I/I
Mnapu4H MOTOIH (KaTO CC€ HM3KJII0OYBaAT 6’BZ[€H.[I/I O4YaKBaHH 33Fy6I/I 10 3a€MH, KOUTO BCE€ OIIIEC HEC Ca HOHCCCHI/I).
CeramrHata CTOMHOCT Ha OYaKBaHUTE 6L,I[CH.II/I NapuyHu MOTOHU €€ AMCKOHTHpA IO IbPBOHAYATIHUA eq)eKTI/IBeH
JIMXBCH IIPOLCHT Ha (1)I/IHaHCOBI/ITe aKTHBH. AKO 3aeM MMa IIaBaIll JAUXBCH MPOLCHT, NPOLUCHTHT HAa JUCKOHTUPAHC
3a OICHKA Ha 3ary6aTa oT O6€3HCHKa NpeAcCTaBJidBa TCKYLIUAT 6(1)CKTI/IBCH JINXBCH HNPOLCHT.

banmaHcoBaTa cTOMHOCT Ha aKTHBa ce€ HamaJjsiBa Ype3 U3MNO0J3BAHC HA KOPCKTHBHA CMCTKAa U CymMaTa Ha 3ary6aTa Cce
[pu3HaBa B reyajadara u 3ary6aTa 3a nepuoja. HpI/IXOI[I/ITe OT JIMXBU MNPOABIDKABAT Ja CC HAYUCABAT BBPXY
HaMaJleHaTa 0OaJlaHCOBa CTOMHOCT KAaTO CE M3II0JI3BA JIMXBCHUS IPOLCHT, KOHWTO ¢ M3MO0JI3BaH 3a JAUCKOHTHpPAHC Ha
6L,E[CH.II/ITC MapuyHHU MMOTOLM 3a NCIUTC HA OLICHKA Ha 3ary6aTa oT 06C3I_ICHKa. HpI/IXOI[I/ITe OT JIUXBU CC OTpa3sBaT
KaTo 4acCT OT q)HHaHCOBI/ITC npuxoau B OTUCTA 3a BCeOOXBATHUS J0XO0md. 3aeMI/ITe, Hape CbC CBBP3aHUTC C TAX
MNpOBU3HUH, CC OTIHUCBAT, KOraTO HC CBHIICCTBYBA pCAJIMCTHYHA BB3MOXKXHOCT TC a 6L,Z[aT C’B6paHI/I B 6Lz[eu_[e n
BCHUYKH 00C3IIeUeHUs ca pcajin3upaHu UiIHU ca omnm MNPEXBbPJICHU HaA I[py)KeCTBOTO. Axo B nocjcaBaiia roJauHa,
cyMaTta Ha O4YaKBaHaTa 3ary6a oT 0663H€HKa CC YBCIMYMU WM HaMaJee, MNopaiaun C’B6I/ITI/IC, BB3HUKBAIIO CJICQ
MNPpU3HABAHCTO Ha 0663H€HKaTa, [O-paHO MOpHU3HATATA 3ary6a oT 0663HGHKa CC yBCJIMYaBa WJIM HaMaJigBa Ype3
KOpEeKIHsA B KOPCKTHBHATA CMCTKaA. Axo 6”[:,[[61].[0 OTITMCBAHEC 6”[;,[[6 BB3CTAaHOBCHO Ha IIO-KBCCH CTall,
BB3CTAHOBSABAHCTO CC IPU3HABa B reyanoara uin 3ary6aTa 3a niepuonaa.

e @MuHAHCOBHW MAaCHBH

IT'bpBOHAYAIHO IPU3HABAHE U OLleHSIBAHE

OunaHcoBHUTe mMacwBH, B obOxBara Ha MCC 39, ce wracupunupar kaTo (UHAHCOBH TACHBH, OTYHUTAHH IO
CIpaBeINBa CTOMHOCT B IedayidaTta nim 3arydara, WM KaTo 3aeMH M IPUBJICUYEHH CPE/ICTBA, MIIH KaTO JICPUBATUBH,
KOMTO ca e(EeKTHBHM Xe/DKUpPAIld WHCTPYMEHTH, KaKTO TOBa € II0-yMEeCTHO. JIpyXKeCTBOTO OIpeness
KJIacU(UKaIKiTa Ha CBONTE (PMHAHCOBH ITACHBH IPH ITbPBOHAYATHOTO UM NMPU3HABAHE.

DuHAHCOBUTE IACHBHU CE MPpU3HABAT MbPBOHAYAJIHO IO CIIpABCATIMBATA UM CTOI7[HOCT, IIKOC, B cnyqaf/i Ha 3a€MHU U
MPUBJICYCHU CPEACTBA, PA3XOAUTC IO CACJIKATa, KOUTO CE€ OTHACAT HPAKO KbM HpI/II[O6I/IBaH€TO Ha q)HHaHCOBI/Iﬂ
ImaCHB.

DuHAHCOBHUTE IIACHBU HA I[py)KCCTBOTO BKJIOYBAT ThbPTOBCKU U APYTU 3aABJKCHUS U JIMXBOHOCHU 3a€MU.

IMocaenBaio omneHsiBaHe

HOCJ’IC,HBEIIIIOTO OILICHsBAaHC Ha q)HHaHCOBI/ITC ImaCuBH 3aBHCH OT TAXHATa KJ'[aCI/I(l)I/IKaL[I/ISI, KaKToO cJjcaBa:

3aemu u npueneuenu cpedcmea

Cnen nmbpBOHAYAITHOTO UM IpU3HABaHE, 3a€MUTE U IPUBJIEUEHHUTE CPEACTBA C€ OLEHABAT MO aMOPTU3UpPaHA
cToifHOCT Tpu u3noa3BaHe Ha Merona Ha EJIII. Ilewanbute m 3arybute OT 3aeMH M IIPUBJICYEHH CPENICTBA CE
NPU3HABAT B OTYETa BCEOOXBATHHSA J0X0/[], KOTaTo AaCHBBT CE OTIHMCBA, KAKTO M Ype3 Mpolieca Ha aMOPTH3aLusL.

AMopTH3MpaHaTa CTOMHOCT ce M3YHCIIsiBa KaToO € B3eMaT I0J BHHUMAaHHE BCSKAKBU JUCKOHTH WJIM MPEMHUH MPU
NPUAOOMBAHETO M TAKCH, WM Pa3Xou, KOUTO ca HepasaenHa yact oT EJIII. Amoptuszanusta no EJIIT ce BkirouBa
BBB (DMHAHCOBUTE PA3XOJX B OTYETA 32 BCEOOXBATHUS JTOXO/I.
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MAK-B EOOJ
MNOACHUTEJIHU BEJIEXKXKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2015 r.

2.2 O0001IeHHe HA CHIECTBEHNUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

IMocnenBaio oueHsABaHe (1poovidiceHUe)

OTrnucBaHe
OWUHAHCOB MMAcWB C€ OTIHMCBA, KOTaTo TOW € TOraceH, T.e. KOTaTo 3aJb/DKEHHETO OMpEeIeNieHO B JIOTOBOpa €
OTIIATHAJIO WITH € aHYJIMPAHO WIH CPOKBT MY € H3TEKbII.

Korato cwinectByBary (MHaHCOB TacwB ObJE 3aMEHEH C APYI OT ChHIIMS KPEAWTOP NPU 3HAYMTEITHO Pa3IndHU
YCIOBHSl WJIM YCJIOBHATA HA CHLIECTBYBAINMS IAacHB OBbJAT CBHIIECTBEHO MOIMGHIMPAHW, Ta3d 3aMsHa WIH
MoAU(HUKaLUs ce TPeTHpa KaTo OTIMCBaHE HAa IIbPBOHAYAIHUS ITIaCHB W IIPU3HABAHE Ha HOB IIACUB, a Pa3jIMKaTa B
CHOTBETHUTE OaJaHCOBU CTOMHOCTH C€ MIPHU3HABA B TIedandara i 3arybara 3a mepuoza.

¢) Komnencupane Ha ¢UHAHCOBH HHCTPYMEHTH

®duHaHCOBUTE aKTUBHM M (PMHAHCOBUTE MACHBU CE KOMIIEHCHPAT W HETHATa CyMa ce MpeAcTaBs B OanaHca, KOrato
caMo KOraTo, € HaJuIle IOPUIUYECKU YIpPaXXHsIeMOo MpaBo 3a KOMIICHCHpaHE Ha MpPU3HATUTE CyMU U Jlpy>KecTBOTO
UMa HaMEpEHHUE 3a ypeKIaHe Ha HeTHa 0a3a, WM 3a €JHOBPEMEHHO pealu3upaHe Ha aKTUBHUTE U YpPEKIAaHE Ha
MIaCUBHTE.

) CripaBelJIMBA CTOIHOCT HA (GUHAHCOBUTE MHCTPYMEHTH

KbM Besika oTyeTHa Jara CripaBeijiMBaTa CTOHHOCT Ha (PMHAHCOBM WHCTPYMEHTH, KOUTO C€ ThPIyBaT aKTHBHO Ha
naszapure, ce omnpenens Ha 0a3a Ha KOTUPAHU Ma3apHU IeTH UM KOTHUPOBKH OT AWIBPH (IIEHU ,,KyIMyBa” 3a IBITU
MO3UIMH U IIeHH "TipojiaBa 3a KbCH MO3UIMH) 0€3 J1a ce mpucnagaT pa3xoIy Mo cAenKara.

CnpaBeiBaTa CTOHHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 32 KOUTO HsMa aKTUBEH Ma3ap, ce OIpeselis C MOMOIITa Ha
TEXHUKU 3a OLiCHsBaHe. Te3u TeXHMKU BKIHOYBAT U3IIOJI3BAHE HA CKOPOILIHU Ia3apHU MPEKU CHEJIKHU; IPEIpaTKH
KbM TEKyIllaTa CIPaBe/UIMBa CTOMHOCT Ha APYr MHCTPYMEHT, KOHTO € B 3HAauMTEJIHA CTENEH ChIIUS; aHAIU3 Ha
JUCKOHTUPAHUTE NAPUYHU IOTOLU U JPYTH MOJEIH 32 OLICHKA.

3) OCHOBEeH KanmuTaJl
OCHOBHHUST KaluTal € MpEeACTAaBCH MO0 HOMHWHAJIHATA CTOMHOCT Ha U30aaACHUTEC U INUIATCHU aKIIUHU. ITocTenneHusTa
OT U3JaJICHU aKIIKMU HaA TAXHAaTa HOMHWHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMI/II\/'IHI/I peE3CpBU.

u) UMoTH, MAlIMHY ¥ CHOPBKEHUS

Hmotute, MammHHUTE W CBHOPHKEHHUATA C€ OTYMTAT IO II€Ha Ha MpUIOOMBaHE, HaMalieHa C HaTpyNaHUTE
aMOPTHU3aLMHU M HaTPyIaHUTE 3aryou oT obe3leHka, ako UMa TakuBa. L{eHaTta Ha npuaoOuBaHe BKIIFOYBA U Pa3xoan
3a MOAMSHA HAa YacTH OT MAIIMHHUTE U CHOPBKEHHATA M Pa3XOIW IO 3a€MH [0 JBJITOCPOYHH JOTOBOPH 3a
CTPOMTEIICTBO, NIPH YCIOBHUE, Y€ OTTOBAPST HAa KPUTEPUHUTE 3a MPU3HABAaHE HA akTHB. [Ipy M3BBPIIBaHE HA Pa3Xxoau
3a OCHOBEH IIperJjie]] Ha MalllnHa W/UJIH ChbOPBIKEHUE Te Ce BKIIIOYBAT B OaJlaHCOBATa CTOMHOCT Ha ChOTBETHUS aKTHB
KaTo pa3XxoM 3a MOJIMSHA, IPH yCJIOBHE 4Ye OTroBapsT Ha KPUTEPUHUTE 3a NMPHU3HABaHE Ha akTHB. Bcuuku npyru
pa3xoau 3a aBapHMHM PEMOHT M TOMIPHKKA ce MPHU3HABAT B OTUYETa 3a JOXOAWTE B IepHOJa, B KOWTO ca
W3BBPIICHH.

AMOpTI/I3aHI/II/ITe ce M3YHMCIABaT Ha 0a3a Ha JTUHEHHUS METOI 3a CpOKa Ha IOJIE3HUA XKUBOT HA aKTUBUTEC, KOUTO Ca
OIPCACIICHN KAKTO CJICBA:

2015 2014
Crpanu 25 romuHu 25 ronuuu
MamwuaH, ChOPBKEHUS U 000pyIBaHe 5 rogunun 5 roguan
TpancriopTHH cpeacTBa 4 ronuHU 4 ronuHN
CronaHcKu UHBEHTAp 7 roauHU 7 roauHU
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MAK-B EOOJ
MNOACHUTEJIHU BEJIEXKXKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2015 r.
2.2 O060011IeHNEe HA CHIECTBEHNTE CYETOBOHH MOJTUTHKH (MPOAbJIKEHHE)

I/l) I/IMOTl/I, MAalllUHU U CbOPBKCHUA

HmoT, MalMHa U ChOPBKEHHE CEe OTIHCBA NpPHU Mpojaaxbara My HIM KOraTo He Ce OYaKBaT HUKAKBU ObJCIIN
MKOHOMHYECKH H3rOJI OT HErOBOTO HM3IOJI3BaHE WM HPU OCBOOOXKIaBaHe OT Hero. [leuanbute mim 3aryOwure,
BB3HHMKBAIld [PU OTIHCBAHETO Ha aKkTWBa (MPEACTABISIBALIM PA3IMKATa MEXKAYy HETHUTE MOCTBILICHUS OT
npopaxOaTa, ako MMa TaKWBa, M OalaHCOBaTa CTOIHOCT Ha aKTHBA) ce BKITIOYBAT B OTYETA 32 BCEOOXBATHHS TOXO/,
KOTaTo aKTUBBT OBJIe OTIIMCAH.

B kpas Ha Bcika (WHAHCOBa TOAMHA CE€ W3BBPIIBA IPETNIe HA OCTaTHYHHUTE CTOMHOCTH, ITOJIC3HUS JKUBOT H
MpWIATaHUTE METOAM Ha aMOpTH3aIlMs Ha AaKTHBHTE W aKO OYAaKBAaHMATA C€ pa3indaBaT OT MPEAXOTHHUTE
TPUOIM3UTEITHHN OIICHKH, TIOCIICIHNUTE CE TIPOMEHST B OBICIIIN IIEPHOIH.

if) AHBeCTMLIMOHHU UMOTH

HMHBECTULIMOHHUTE UMOTH ca HUMOTH, ABbPKaHU WM 3a MOJYy4YaBaHC Ha NPUXOAMW OT HACMH HJIK 3a YBCJIIMYABAHC
CTOMHOCTTA Ha KaluTajaa, HWJIh 3a JBCTC. HHBeCTI/II_lI/IOHHI/ITe HUMOTH IBbPBOHAYAJIHO CC OLCHABAT IO ILCHA Ha
HpI/II[O6I/IBaHe, KOSTO BKIIIOYBA PA3XOAUTEC IO CACIIKATa. PaSXO,I[I/ITe 3a IIoJMsHa Ha 4aCTH OT MHBCCTHIIMOHCH UMOT
ce BKJIIOYBAT B HEropaTa OallaHCOBa CTOﬁHOCT, KOrato TCE3u pasxoaun 6L,I[aT H3BBPHICHU U MPHU YCJIOBHUEC, 4YC
OTroBapsAT Ha KPUTCPUUTC 34 INPU3HABAHC HAa HWHBECTHUIMOHCH HMMOT. PaSXO,Z[I/ITe 34 TCKYyIla MNOAAPDBIKKA Ha
HWHBCCTUIIMOHCH UMOT CC IMPHU3HABAT KATO pa3xo/J B I€puoaa, B KOKTO ca HU3BBPIICHU.

Cren mppBOHAYaJIHO NPH3HABaHE MHBECTUIIMOHHUTE MMOTH CE€ OLICHSBAT MO LIeHAa HAa MpUAOOMBaHEe, HAMAJICHa C
HaTpyMaHUTe aMOPTU3AIMU M HATPYNAHHUTE 3aryOu oT 00e31IeHKa.

[IpexBbpiisHUS OT HIM KbM HMHBECTHIIMOHEH HMOT TpsOBa Ja c€ HAIpaBAT caMO KOraro MMa MpOMsHa B
M3MOJI3BAHETO, JOKa3aHa dYpe3: (&) 3amoyBaHe Ha MMOJ3BAaHE OT CTpaHa HAa COOCTBEHHKA, 32 MPEXBBPISHE OT
WHBECTUIIMOHEH MMOT B COOCTBEH ABITOTpacH akTuB; (0) 3amouyBaHe Ha pa3paboTBaHe ¢ el mHpoaaxoda, 3a
NPEXBbPIIIHE OT WHBECTHIIMOHEH WMOT B MarepualiHu 3amacu; (B) Kpail Ha MOJI3BaHETO OT COOCTBEHHKA, 3a
MPEXBBPIIIHE OT COOCTBEH IBITOTPACH aKTHB B MHBECTHUIIMOHEH MMOT; (T) 3al04YBaHE HA OMEPATHBEH JM3UHT KbM
JIpyra CTpaHa, 3a IPEXBbPJITHE OT MATEPHAJICH 3aI1aC B MHBECTHUIIMOHEH UMOT; WITH (/1) Kpail Ha CTPOUTEICTBOTO UITH
pa3paboTBaHETO, 32 IPEXBBPIISHE OT UMOT B MPOIIEC HA M3TPAXK/IAHE WK pa3pab0oTBaHEe B MHBECTUIIMOHEH UMOT.

I/IHBCCTI/IL[I/IOHHI/ITe HUMOTH CC OTIIUCBAT IIPU OCBO60)KI[aBaHe WJIN KOIraTO MHBECTUIITUMOHHUAT UMOT € TpaﬁHO HU3BaJICH
0T ynoTpeda M HUKAKBH OBJENN UKOHOMHYECKH M3TOAM HE Ce€ O4YaKBaT OT HETOBOTO OcBoOOkIaBaHe. Ileuanbure
WM 3ary0uTe, NpOU3THYAILM OT M3BKAAHETO OT YHoTpeda Win 0CBOOOXIaBaHETO OT WHBECTHIIMOHEH MMOT, Ce€
BKJIIOUBAT B Nieuanbara win 3arybara B epruo/ia Ha U3BAKIAHETO OT ymoTpeda 1k 0CBOOOKIABAHETO.

Amopmusayus

AMOpTI/I3aHI/II/ITe ce M3YMCIABAT Ha 0a3a Ha JIMHEHHUS METOZ 3a CpOKa Ha IMOJIC3HUSA XKUBOT HA MHBCCTUIITMOHHUTC
HMOTH. I/IHBeCTI/IHI/IOHHI/ITe HNMOTHU B ITPOLEC HA U3TPpAXKAAHE U 3€MATA HE CE€ aMOPTU3UpaT.

B kpas Ha Bcska (uHAHCOBa TOJMHA, C€ W3BBPIIBA TpEriie]] HA TOJE3HUS KUBOT W TpPUIIAraHUTe METOIU Ha
aMOpTH3alvsl Ha HHBECTUITMOHHUTE UMOTH. [IpoMeHNTe B OYaKBaHMS MOJIE3€H )KMUBOT WM MOJEN Ha KOHCYMHUpaHe
Ha OBJICIINTE NKOHOMUYECKH M3TOJM OT aAKTHBUTE C€ OTYUTAT Ype3 MPOMIHA HAa aMOPTHU3AIMOHHHS CPOK WIIA METOJ
U Ce TpeTHpaT KaTro MpPOMSHA B MPHUOJM3UTEIHUTE CYCTOBOAHM OLCHKU. Pasxomutre 3a amoprusamus Ha
WHBECTUIIMOHHN MMOTH ce KiIacH(UIMpaT B OTYETa 3a JOXOAWTE, Kato ,[Ipuxonu OoT HaeMH W CBBP3aHU YCIYTH,
HETHO .
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MAK-B EOOJ
MNOACHUTEJIHU BEJIEXKXKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2015 r.
2.2 O0001mIeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

K) JIu3unr

Onpe)lens[HeTo JaJin JaaA€HO CIIOpasyMCHHUEC MNPEACTaBIsIBA WM CbAbpiKa JIM3UHI CC 6a31/1pa Ha CBINHOCTTA Ha
CIIOPAa3yMEHUETO B HCTOBOTO HA4aJI0O U U3UCKBA OILICHKAa OTHOCHO TOBa AaJIM M3MBJIHCHUETO Ha CIIOPAa3yMCHHCTO
3aBUCHU OT HU3MOJI3BAHCTO HAa KOHKPCTCH AKTUB HJIM aKTUBU WU JaJIK CIIOPAa3yMCHHUCTO MNPEXBHPJA IPABOTO 3a
H3II0JI3BAHC HA aKTHBaA.

ﬂpyofcecmeomo Kamo JqusuHeonoayuamein

ﬂpy)KCCTBOTO Knacmi)nunpa JIM3UHT'OB JOT'OBOP KATO (l)I/IHaHCOB JIN3UHT, aKO TOM MPEXBBPJIA B 3HAYUTCIIHA CTCIICH
BCUYKHU PUCKOBC U U3TOAU OT CcOOCTBEHOCTTA BBbpPXY HACTHA aKTHUB. B HayanoTo Ha MU3UHTOBHUS CpOK (bPIHaHCOBI/IH
JIM3UHI CC MpHU3HaBa KaTO aKTUB U ITACUB B bajaHca ¢ pasMep, KOWTO B HA4YaJIOTO Ha JIM3UHIOBUS J0TOBOP € paBCH
Ha CIipaBeajinBaTa CTOMHOCT Ha HAEeTHUS aKTHUB WJIU aKo € II0-HUCKA, I10 HacTosdIara CTOMHOCT Ha MHUHHMMAJIHUTE
JIM3UHTOBH Tjamanus. JIM3UHTOBUTE IJIAllaHUs Ce pasnpeaciataT MEXKXAy (l)I/IHaHCOBI/ITe pa3zxoan U HAaMaJICHUETO Ha
3aAbJODKCHUECTO MO JIM3WMHI'A TakKa, 4€ Ja C€ MOJIy4YU IMOCTOAHCH JIMXBCH IMPOLUCHT BBPXY OCTABAIIOTO CaJA0 Ha
3aIbJDKCHHETO. DUHAHCOBUTE pas3xonu c€ npusHaBaT JUPEKTHO B OTUYETA 3a BCEOOXBATHHUS J0XO0H.

AKTHBHTE, IPUAOOUTH MPU YCIOBUATA Ha (DMHAHCOBM JIM3MHI CE€ aMOPTH3HMpAT 3a CpoKa Ha IOJIE3HHUS )KUBOT Ha
akTHBa. AKO 00aye HsMa pa3yMHa CTENEH Ha CUTYpHOCT, 4e J[pyKecTBOTO Iie pHI00He COOCTBEHOCTTA BBPXY TAX
JI0 Kpasi Ha CpPOKa Ha JIM3UHIOBHS JIOTOBOP, aKTUBUTE C€ aMOPTU3UPAT Mpe3 MO-KPaTKUs OT ABaTa CpoKa - CPOKa Ha
MOJIE3HUS KHUBOT Ha aKTHBA WJIM CPOKa Ha JIN3UHTOBUS JIOTOBOP.

JIM3MHrOBHTE MUIANIAHUATA IO JOTOBOPH 3a ONEPATHBEH JIM3MHI Ce MPH3HABAT KATO pPasxoj B redanbara WU
3arybata Ha 6a3a JTMHEHWHUS METO]] 32 CPOKa Ha JIM3MHIOBHUS JOTOBOP.

pyorcecmeomo kamo auzunzooamein

JInzuHro poroBop, mpu kKouto JlpyKecTBOTO 3ama3Ba B 3HAUMUTENIHA CTENEH BCHYKU PHUCKOBE M M3rOJAU OT
COOCTBEHOCTTA BbPXY HAaETHS aKTHUB, Ce KIacH()UIMpa KaTo ONepaTHBEH JIM3UHT. [IbpBOHAYAIHUTE NPEKU Pa3Xo.iu,
H3BBPUICHU OT Ilpy)KeCTBOTO, BBB BPpb3Ka C JOTrOBApPSAHETO U YPCIKIAAHETO HAa OINCPATUBEH JIM3UHT CE HpI/I6aBHT KbM
OanaHcoBaTa CTOMHOCT HA HACTHS AKTUB U CE MPU3HABAT KATO Pa3Xo[l Mpe3 LEIHs CPOK Ha JIM3UHTOBUS JOTOBOP Ha
chiata 0a3a KakTO JIM3MHTOBUTE IPUXOAU. YCIOBHUTE HACMHU CE€ MPHU3HABAT KAaTO NMPUXOIU B MEPHOMA, B KOWUTO
ObaaT 3apaboTeHH.

a) Pazxoau no 3aemu

Pa3x0z[1/1 0 3a€MH, MPAKO CBBP3aHU C HpI/II[06I/IBaH€TO, H3rpaxxaaHeTo WU MPOU3BOACTBOTO HA AKTUB, KOHTO II0
HeO6XO,Z[I/IMOCT OTHEMA 3HAYUTCJICH NEpUOa OT BpEME, 3a Ja €€ HNOArOTBHU 34 NPCAHA3HAYCHUETO CU WM 34
npoz[a>K6aTa CH, CC KalMTAJIU3UPAT KATO YaCT OT HECTOBATA LICHA Ha HpI/I,Z[O6I/IBaHe. Benukn ApYyru pasxoau 1o 3acMu
CC OTYMTAT KaTO pa3xoJ B Iepruoja, B KOINTO BH3HHKBAT. PaSXO,I[I/ITe IO 3a€MHU BKJIFOYBAT JIMXBUTC U JAPYTHU pa3xoau,
KOHUTO I[py)KeCTBOTO H3BBPIIBA BbB BPb3Ka C NOJYHaBaHCTO Ha IPUBJICYCHU CPEACTBA.

M) HemaTepuaaHHu aKTHBH

HemarepuaiHuTe akTHBH, NPUAOOMTH OTIENHO, CE OLEHSBAaT MbPBOHAYAIHO IO IieHa Ha mnpuaobOuBane. Cren
IbPBOHAYAIHOTO IPU3HABAHE HEMATEpHAJIHUTE aKTHBU C€ OTYUTAT IO IIeHAa Ha MNpHUI00MBaHe, HamajeHa ¢
HATpyNaHUTE aMOPTH3AIIMH U HATPYIaHHUTE 3aryOn OoT 00e31eHKa.

ITone3HusT )XKMBOT HaA HEMATECPUATTHUTEC AKTUBU € ONIPEACIICH KaTO OTPaHUYCH, KaKTO CJICABA:

2015 2014
[IporpamMHaM IPOTYyKTH 2 TOIUHU 2 TOIVHHU
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

M) HemaTepnannu akTuBH

HeMaTepI/IaI[HI/ITe AKTHBH C OrpaHUYCH IIOJIE3CH KUBOT C€ aMOPTHU3UPAT 3a CPpOKa Ha IMOJIE3HUSA UM KHUBOT U CC
TCCTBAT 3a 06e3ueHKa, KOorato CbHICCTBYBAT MHAWKAIIUH, Y€ CTOMHOCTTA UM € o6e3ueHeHa. AMOpTI/I3aHI/IOHHI/IHT
nepuoa U METOABT 3a aMOPTU3AllMd HAa HEMATCPHUAJIHUTE aKTUBU C OTPAHUYCH ITOJIC3CH JKHUBOT CC IMPCTICKAAT Haii-
MAJIKO B Kpas Ha BCsAKa (bHHaHCOBa roauHa. HpOMeHI/ITe B OYaKBaHMA IMOJIC3CH JKXMUBOT WJIU MOJECT HAa KOHCYMHUPAHE
Ha 6’I)Z[CHII/IT€ HUKOHOMHWYCCKU U3roAr OT HEMATCpHUAJIHHUA aKTUB C€ OTUUTAT 4YPE3 MPOMsSAHA HAa aMOPTHU3AalUMOHHUSA
CPOK HUJIK METOJZ U C€ TPETUPAT KAaTO IMPOMsAHA B HpI/I6J'II/I3I/ITeJ'IHI/ITe CUCTOBOAHHU OLICHKU.

Tleuanbure wiu 3&Fy6I/ITe, BB3HUKBAIIW MPU OTIIMCBAHETO HAa HEMATCPUAJICH aKTUB, NPCACTABIABAIN pa3jiKaTa
MCXKAY HCTHHUTC HNOCTBIJICHUSA OT npoaa>K6aTa u OajlaHcoBaTa CTOMHOCT Ha aKTHhBa, CC BKJIKOYBAT B OTYCTA 3a
BCEOOXBATHHUS J0X0d, KOraToO aKTUBBT 613,&6 OTIIMCaH.

H) Martepuanuu 3anacu

MaTepI/IaJ'IHI/ITC 3alracHu C€ OICHABAT I10 ITO-HHUCKaTa OT ce0ecTOMHOCTTa U HeTHATa pcaim3upyema CTOMHOCT.

PaSXO,I[I/ITe, HallpaB€HU BBB BpPbB3KA C JOCTABAHCTO Ha MATCPUATHUTC 3arlaCu A0 TAXHOTO HACTOALIO
MECTOIIOJIOKCHHUE U CbCTOAHHUEC, CE OTYHUTAT KAKTO CJICABA:

Marepuanu — JoCTaBHA CTOHHOCT, OmpeneicHa Ha 0a3za Ha MeTona ,,CpEHHO-TIPETeriicHa
CTOMHOCT”;

Tl'oroBa mpoaykuus u — CTOHHOCTTa Ha YHNOTPEOCHHTE TMPEeKH MaTepuagd, TPyd OO

HE3aBbPIICHO MPOU3BOICTBO MPOU3BOJCTBCHNA Pa3XOAM, paslpeiciicHH Ha 0a3a Ha HOpMalieH

IMPOU3BOJACTBCH KallallUTET, 6e3 Jla CC BKJIFOYBAT pa3xXoAUTE IO 3a€MU.

Hernara peaimmsrupyemMa CTOMHOCT € npeanojaraéMara npogaxxHa i€eHa B HOpMaJIHHA XOA Ha CTOIIAHCKaTa ,I[eﬁHOCT
MUHYC HpI/I6J'II/I31/ITCJ'IHO OLICHCHUTE pa3XxoAu 3a 3aBbpIIBAaHC Ha IMPOU3BOACTBCHHSA IUKBI MU TCE3HM, KOUTO Ca
HeO6X0,Z[I/IMI/I 3a OCBIICCTBABAHE HA npoz[a>K6aTa.

0) O6e3uenka Ha HeUHAHCOBHM AKTUBH

K®M Besika ordeTHa nata, J{py»KeCTBOTO OLEHsBA JAJIM CHIECTBYBAT MHIMKALMY, Y€ JaJeH aKTHB € oOe3leHeH. B
Cily4all Ha TaKnBa MHAMKAIIMM WIN KOTaTO CE€ M3MCKBA €XErofIeH TEeCT 3a 00e3leHKa Ha /JajeH akTHB, J[py>KecTBOTO
orpeziess Bb3CTAHOBMMATa CTOMHOCT Ha TO3HM aKTHB. Bb3cTaHOBMMAara CTOMHOCT HAa aKTHBAa € IO-BHCOKaTa OT
CrpaBeUIMBaTa CTOMHOCT, HAMaJICHa C Pa3XOJHTe 3a MpOoJak0a Ha aKTHBA WIM HAa 00EKTa, T€HEepHpaIl ITapHIHU
noroun (OI'TIIT) u croitHOCTTa My yHoTpeba. Bp3cTaHOBIMAaTa CTOWHOCT c€ OMpEIeNs 3a OTIENICH aKTHUB, OCBCH B
Cily4ad, 4e MpHU M3IOJI3BAHETO HA aKTHBA HE C€ I'eHepUpaT NMapuyHHU IOTOIHM, KOWTO Ja ca B 3HAYUTEIHA CTEIEH
HE3aBUCHMHU OT MapHUYHHUTE MOTOLM, TEHEPHPaHW OT APYrM aKTWBU WIM Tpymnu OoT akThBH. Korato OamancoBarta
croiiHocT Ha nageH aktuB win OITIII e mo-Bucoka OT HeroBara Bb3CTAHOBMMAa CTOMHOCT, TOW €€ CUMTa 3a
o0e311eHeH 1 OaaHcoBaTa My CTOWHOCT C€ HaMaJIsiBa JI0 HEroBaTa Bb3CTAHOBHMA CTOHOCT.

[Ipu onpenenssHETO HA CTOMHOCTTA B YIOTpeOa Ha aKTHB, OYaKBAaHUTE ObACIIN MAPUIHH MOTONHU CE JUCKOHTHPAT JI0
TAXHATa CerairHa CTOMHOCT KaTo ce U3I0JI3Ba HOpMa Ha JAMCKOHTHUpPaHE MpeIu JaHbIH, KOATO OTpa3siBa TeKyllaTa
ma3apHa OICHKa Ha CTOMHOCTTa Ha MapHUTe BHB BPEMETO W CIEHU(HUYHUTE 3a aKThBa puckope. CrpaBe/uiMBaTa
CTOHHOCT, HAaMaJICHa C pa3XOJHTe 3a MpoJakdara ce onpeIesTHeTO Ha 0a3a Ha CKOPOIITHY MA3apHHU CIICJIKH, aKO UMa
TakuBa. AKO TakuBa CIEJKH HE MOraT Jna ObJaT HACHTU(GUIMPAHH, CE IMpHiara MOJIXOMSAI] MOJEN 3a OLECHKA.
HampaBenute nzuucieHnus ce NOTBbPKAaBaT Ype3 U3MOA3BAHETO HA JIPYTd MOJEH 3a OLIEHKAa WU APYrd HAIUNIHHU
W3TOYHHIIY Ha HHPOPMALHUS 3a CIIPaBeINBaTa CTOWHOCT Ha aKTHB MM 00EKT, TeHepHpalll HapUIHHU TOTOIH.

W3uucnenusra 3a o0e3leHKa ce 0a3upaT Ha MOJPOOHU OFOKETH W MPOTHO3HU KaJKyJallud, KOUTO Ca M3TOTBEHU
nootnenHo 3a Beceku OI'TIIT, kbM KOHTO ca pasmpeieficHH WHIUBHIYaTHH aKTHBH. Te3U OIOMKETH M MPOTHO3HU
KaJKyJnanud OOMKHOBEHO IOKPHBAT MEPUOJ OT IET TOAWHU. [IpW MO-ABITH MEPUOIAM CEe HM3YUCIABA WHICKC 32
JIBIITOCPOYCH PACTEX U TOH ce Ipuiiara ciiell ImertaTa TOANHA KbM OBJCIIUTE MAPUIHA TOTOLH.
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
0) O0e3neHka Ha He()MHAHCOBU AKTUBH

3aFY6I/IT€ oT 06e3ueHKa C€ IMpU3HAaBaT KaTO pa3xou B neuyajgdara u 3ary6aTa 3a neprojJa Kato ce KnacwbnunpaT 1o
TsAXHATa (byHKHI/IH C’I)06pa3H0 U3II0JI3BAHCTO (npez[Ha3HaquI/IeTo) Ha O6e3HeHeHI/Iﬂ AKTHB.

K®bM Bcsika oTueTHA Jara, ﬂpy)l(eCTBOTO MpeucHsBa Aajlnu ChUICCTBYBAT UHAUKALIUU, YE 3ary6aTa oT o6e3ueHKa Ha
AKTHB, KOATO € MpU3HAaTa B MNPCAXOAHU MNEPUOAH, MOKE BC€YC Ja HC CHUICCTBYBAa WM IBK Ja € HaMadja. Axo
CbIIECTBYBAT HO[[O6HI/I WHAWKAIUH, ﬂpy)KeCTBOTO OIpeaciid Bb3CTaHOBUMATa CTOMHOCT Ha aKTHBa WJIM Ha O6eKTa,
TeHCpuUupalll rnmapuiHu 1moToIu. 3ary6aTa oT o6e3ueHKa CC BB3CTaHOBABaA 06paTHO caMO TOraBa, KOrato € HaCTbhIIHMJIa
IMpoMsHa B HpI/I6J'II/I3I/ITeJ'IHI/ITe OLICHKHU, U3NOJI3BAHU MIPU OMPEACTIAHC Ha Bb3CTaHOBUMATA CTOMHOCT Ha aKTHBa, CJIC
IMMPpU3HABAaHETO Ha IMOCjcaHaTa 3ary6a oT 0663HeHKa. BrwicranoBsiBaneTo Ha 3aFy63 oT 06C3H3HK3 € OrpaHu4cHO,
Taka 4e OajlaHCOBaTa CTOMHOCT HAa aKTHBA Ja HC HaJBHIIIaBa HUTO HCroBaTa Bb3CTaHOBHUMA CTOﬁHOCT, HUTO aa HC
HaJaBHIIIaBa OamancoBaTa CTOHHOCT (CJ'ICJJ npucragaHe Ha aMOpTI/I?)aIII/IH), KOATO LICHIC aa 6’1)[[6 OIpeacC/ICHa, aKO HE
e Ouma Ipu3HaTa 3ary6a oT 0663HeHKa 3a aKTHBa B NPCAXOAHUTEC T'OAWHMH. Brb3craHoBsBaHETO Ha 3ary6a oT
o6e3ueHKa CC Mpu3HaBa B OTYETA 3a BCEOOXBATHUS J0XO0nA.

n) [lapuyHu cpeacTBa U KPATKOCPOYHHM JETO3UTH

HapI/I‘IHI/ITe CpCACTBA U KPATKOCPOYHHUTEC ACTIO3UTU B OajlaHca BKJIIOYBAT NapuyHu CpeaACTBa 1O 0aHKOBH CMCTKH, B
6p0171 1 KPATKOCPOYHU ACTIO3UTH C IIBPBOHAYAJICH MAaJACK OT TPHU HUJIM IMTO-MAJIKO Mecela.

3a menmwTe HAa H3TOTBSIHETO H NpeACTAaBAHCTO Ha OT4HCTAa 3a MNAPpUYHUTC IIOTOIH, HNAPUYHUTC CPCACTBA H
KpPAaTKOCPOYHU ACTNO3UTHU BKIIKOYBAT IMApUYHHU CPEACTBA IO 0aHKOBHM CMCTKH M B 6p017[, KPAaTKOCPOYHHU ACMIO3UTHU C
IIbPBOHAYAJICH MAZCK OT TP MECCla UIIN TO-MAJIKO, HAMAJICHU C 6HOKI/IpaHI/IT6 Mnapu4yHu CpeACTBaA.

p) llpoBu3un

Obwu

[lpoBusuK ce mpu3HaBaT, Korato JIpy>KECTBOTO HMMa CETAIlHO 3aabDkeHue (TMPaBHO WM KOHCTPYKTHBHO) B
pe3yiTaT Ha MUHAJIH CHOUTHS, KOTaTO MMa BEPOATHOCT 3a MOTacsiBaHe Ha 3aJbJDKEHUETO a ObJic HEOOXOIUM TTOTOK
OT PECYpPCH, ChIbPIKAI] HKOHOMUYECKH MTOJI3K U KOraTo MOXe Ja Objie HalpaBeHa HajeX/Ha OlEHKA Ha CTOMHOCTTA
Ha 3axbiokeHueTo. Korato JIpy:KecTBOTO oOuakBa, 4Ye HAKOM HWJIM BCHYKH HEOOXOIMMH 3a YpPEXIaHETO Ha
MPOBU3HUATA PA3XO.H Iile OBJAT Bb3CTAHOBEHH, HAIIPUMEDP CHIVIACHO 3aCTPAXOBATENIEH JOTOBOP, BH3CTAHOBSIBAHETO
ce MpHU3HaBa KaTO OTJEJEH aKTHB, HO CaMO TOraBa KOTaTO € MPAKTHYECKH CHTYPHO, Ye TE€3W Pa3sXojd Iie Obaar
BB3CTAaHOBEHU. Pa3xoauTe 3a MPOBU3MM CE MPEACTaBAT B OTYETA 32 BCEOOXBATHHS JOXOJ, HETHO OT cyMaTa Ha
BB3CTAHOBEHUTE pasxoad. Korato e(exThbT OT BpEeMEBUTE pa3IMKH B CTOMHOCTTa Ha MAPUTE € ChINECTBEH,
NPOBU3HHUTE CE€ JIUCKOHTHPAT KaTO Ce M3IOJ3Ba TEKYyIla HOPMa Ha JUCKOHTHpaHe TPy JaHbIH, KOATO OTPassiBa,
KOTaTo € YMECTHO, CIIEIU(PHUIHHITE 32 33IBIDKEHHETO pHcKoBe. Korato ce M3MmosisBa JUCKOHTHPAHE, YBEIUUYECHUETO
Ha TIPOBU3HATA B PE3YJITAT HA M3MHHAIOTO BPEME C€ TIPEACTaBsA KaTo (PUHAHCOB Pa3Xo/l.

2.3 HpOMeHI/I B CYCTOBOJIHMUTE IMOJUTHKHU U OIMOBECTABAHUA

HoBu u u3meHenun CTAHAAPTH U PA3sICHCHUSA

CTaHHapTI/I 1 pa3saCHCHUS, BJIC3JIM B CHUJIA TPE3 TCKYIINA OTUETCH IIEPUOT

Crnennnre U3MEHEHHS KbM ChIllecTBYBaIM cTanaaptu, uznaaeHu or CMCC u npuetu ot EC ca Bie3nu B cuiia
33 TEKYIIHS OTYCTCH MIEPHO:

e  MC®O 13 OuensiBane 1o cripaBeainBa croiHoct, npueTr oT EC Ha 11 nexemBpu 2012 (B cuita 3a roAWIIHH
MIEPHUOIH, 3armouBammy Ha wiu cien 1 sayapu 2013);

o Hzmenenus Ha MC®O 1 Ilpunarane 3a mppBu T Ha MCDPO— xumnepundianys u mpeMaxBaHeTo Ha
(hukcupaHu IaTH 3a APYyXKecTBa, npriaramu 3a mbpsu 1T MCPO, npuetn ot EC Ha 11xekemBpu 2012 (B cua
3a TOJIMIIHY TIEPHUOJIH, 3aII0UBaIy Ha min cien 1 suyapu 2013).

e U3menenus Ha MC®O 1 Tlpunarase 3a nepu 06T Ha MCOO- IIpasurtencteenu 3aemu, npuetu ot EC Ha 4
mapt 2013 (B cuiia 3a TOAMIIHY IEPHOJIH, 3aII04BaIIY HA WK cien 1 stayapu 2013).
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e l3menenus Ha MCOO 7 dunancoBu nHcTpyMeHTH: OnoBecTsIBaHe — HETHpaHe Ha (UHAHCOBU aKTUBH U
¢unaHcoBu nacusy, npuety ot EC Ha 13 nexemBpu 2012 (B cuiia 3a rOJUIIHY IEPHO/IH, 3aII0YBAIIY HA WIN
cien 1 stayapu 2013).

e I3menenns Ha MCC 1 Ilpencrassae Ha pUHAHCOBU OTYETH — IPEACTaBsHE Ha Iepa OT APYT BCEOOXBATEH
nmoxox, npuetr oT EC Ha 5 torn 2012 (B cuia 3a TOQUMITHA IEPHUOIH, 3aIl0YBaIIy Ha wiwn ciex 1 romu 2012).

e I3menenns Ha MCC 12 JlaHbpIH BBPXY H0X0a-OTCPOUCHH JaHBIN: Bb3CTAHOBUMOCT Ha aKTHBH, IipreT oT EC
Ha 11 gexemBpu 2012 (B criia 3a TOAWIIHU TIEPUOIH, 3aTI0YBAIIH HA WiH cnex | sayapu 2013);

e 3smenenns Ha MCC 19 Jloxoau Ha HaeTH JHULA-TT0JOOPEHNUS IIPH OTYUTAHETO HA JJOXOJIUTE HA TIEPCOHANA TIPH
Ha nyckase, npuet oT EC Ha 5 ronu 2012 (B cuia 3a TOAUIIHY IEPHOAM, 3aII0YBAIIY HA WIH cell | sHyapu
2013);

e l3menenus Ha pa3nuunu ctanaapty [logodpenns na MCOO (2012), npousTHyaIiy OT FTOANIIHUS IPOEKT 32
nogo6penust Ha MCDO, nmyonukyBanu Ha 17 mait 2012 (MCPO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C IIeJ1 OTCTpaHsBaHe Ha IPOTUBOPEYHS U U3sCHIBaHE Ha (POPMYIMPOBKH (M3MEHEHHsTA ca
MIPHJIOKHUMU 32 TOTUIITHY IIEPHO/H, 3aII0YBAIIH Ha WK cien ssayapu 2013).

e KPMC®O 20 Pa3zxomu 3a mpeMaxBaHe Ha OTHAIBIH [0 BpeMe Ha MMPOU3BOJICTBO B OTKPHUTA MUHA, preT oT EC
Ha 11 gexemBpu 2012 (B cria 3a TOAWIIHU TIEPUOIH, 3aTI0YBAINY HA WiH cnex | sayapu 2013);

[IpuemManeTo Ha Te3uM M3MEHEHUS KbM ChHIIECTBYBAIIM CTaHAApPTH HE € JOBEJIO JO MPOMEHUM B CUETOBOAHATA
MOJIUTHKA Ha J[py»ecTBOTO.

3. C'bllleCTBeHI/l CYCTOBOAHU MPEUECHKH, l'[pl/lﬁJ'lI/ICil/lTe.]'IHl/I OLHECHKHU H NPEANOJI0KCHUS

OcHOBHHTE MpCAIOI0XKCHHUA, KOUTO Ca CBBbP3aHU C 6T>I[€H.II/I U Apyru OCHOBHU HM3TOYHHMIM Ha HCCUT'YPHOCTH B
HpI/I6J'II/ISI/ITeJ'IHI/IT€ OIICHKHM KBbM JaTaTa Ha 6ancha, M 3a KOUTO CBHIICCTBYBA 3HAYWUTCJIICH PHUCK Aa AOBCAAT 0
ChIICCTBCHU KOPCKIMH B 0aTaHCOBUTE CTOMHOCTH HAa aKTUBHUTE M ITACHBUTE npe3 ciaeaBaiiusa OTUCTCH IIEpUuon, ca
MOCOYCHHU IMO-A0JTY:

Hoxoou na nepconana npu nencuonupane

3abIDKEHUETO 3a JJOXOJIM Ha IEepCOHaNa NpHU IEHCHOHUPAHE Ce ONpenelis Upe3 aKkTIoepcKa OlleHKa. Ta3u oleHKa
M3UCKBA 12 ObAAT HANIPABEHU IIPEIIOJIOKEHNUS 32 HOpMaTa Ha JUCKOHTHpaHe, OBbJICIOTO HapacTBaHe Ha 3aIulaTuTe,
TEKy4eCTBOTO Ha IIepCOHalla M HUBATa HAa CMBPTHOCT. [lopaan ABNIrOCpOYHHMS XapakTep Ha JOXOIUTE Ha IepcoHaa
NpY TICHCHOHHpPAHEe, Te3W NPEIIIONIOKEHUS ca O0CKT Ha 3Ha4yuTenHa HecurypHocT. Kem 31 mexkemspu 2015 T,
3abIDKEHUETO Ha J[py»KEeCTBOTO 3a J0XO/IU Ha MEPCOHAlIa PH MIEHCHOHUPaHe € B pazmep Ha 13 xu. nB. (2014 r: 14
XU 1B.). JlombnHuTenHa HH(OpMAIHA 32 JOXOAUTE HA IEPCOHAA IIPU IEHCHOHUPaHe € nmpeacTaBeHa benexka 19.

Tone3nu sxcugomu Ha UMoOmMu, MAWUHU U CoOPBLIHCEHUS, U HEMAMEPUATHU AKMUBU

DUHAHCOBOTO OTYWTAHE HAa HMMOTHTE, MAIIUHUTE U CHOPHKEHUATA, M HEMATepUATHHUTE AaKTHBU BKIIIOYBA
M3MOJI3BAHETO HA MPUOIU3UTETHH OIEHKU 3a TEXHUTE OYaKBaHU IOJIE3HH KUBOTH U OCTATHUYHU CTOMHOCTH, KOUTO
ce 0a3upar Ha MPELEHKU OT CTpaHa Ha PHKOBOACTBOTO Ha [IpyxkecTBOTO. MH(MOpMAIHS 3a MOJC3HUTE KUBOTH HA
UMOTH, MAIIMHU U CHOPHKEHUS M HEMAaTEePHUATHN KaTHBH € TIpe/IcCTaBeHa B bemexka 2.2.

Obesyenka na 83emanus

JpyXecTBOTO M3IOJI3Ba KOPEKTHBHA CMETKa 3a OTYMTAHE HA NPOBH3MATA 32 OOE3IEHKA HA TPYIHOCHOMpaeMH U
HechbOMpaeMu B3eMaHUsI OT KIIMEHTH, KOATO ce MpeJCTaBs B 0TYeTa 332 (PMHAHCOBOTO CHCTOSIHUE KaTO HaAMaJeHHe Ha
B3EMaHUsTa, a pa3XxoJHuTe 3a O0E3lEHKa CE TPEJCTaBAT B OTYETa 3a BCEOOXBAaTHMS JI0XOA B crarusra [lpyru
pa3xoau. PBKOBOJCTBOTO IpeleHsBa aJeKBAaTHOCTTa Ha Ta3d MPOBU3Ms Ha 0a3a Ha BB3PACTOB aHAINW3 Ha
B3€MaHUsTa, UCTOPMYECKH OIMT 332 HUBOTO HA OTIMCBAaHE Ha HEChOMpaeMH B3eMaHUs, KaKTO M aHalu3 Ha
TUIATEKOCIIOCOOHOCTTa HAa CBHOTBETHHS KIMEHT, MPOMEHH B JOrOBOPEHHUTE YCJIOBHS Ha IUIAlaHe W Jp. AKo
(hMHAHCOBOTO CHCTOSIHME M PE3YNTaTH OT JEHHOCTTa Ha KIMEHTUTE Ce BJOMIAT (HaJ O4aKBAaHOTO), CTOHHOCTTA Ha
B3E€MaHUsl, KOUTO TPsOBa Ja ObJAT OTIHCAHHU IMPe3 CJIE/IBAIM OTYETHH MNEePHOIU, MOXe Ja ObjAe MO-rojsiMa OT
OyakBaHaTa KbM J1aTata Ha OayaHca. Br3cTaHoBsBaHETO Ha 3aryOu OT 00e3leHKa Ha THhPTOBCKU B3EMaHHs CE OTYHTA
B nevyanou u 3aryon. Kem 31 nexemBpu 2015 r. Hali-moOpaTa mpereHKka Ha pPHKOBOJICTBOTO 32 HEOOXOJIUMaTa
oOe3licHKa Ha B3eMaHuATa Bb3m3a Ha 10 xwn. sB. (2014 r.: 0 xw. 1B.).
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2015 r.
4. Ily0oamKyBaHM CTAHAAPTH, KOUTO BCeE Ollle He Ca B CIJIA

[Ty6mukyBaHUTE cTaHIApTH, KOMTO BCE OINE HE ca ACHCTBAIIM A0 JaTaTa Ha M3JaBaHEe HA (MHAHCOBHA OTUET Ha
JpyxecTBOTO, ca M30pOEHH MO-AoIy. JIpyKECTBOTO II€ I'M NMPHIOKH CUUTAHO OT CHOTBETHHTE AATH HA TSIXHOTO
BJIM3aHE B CHIIA.

Cnemaure MCOO, mimenenns Ha MCOO u pazscHenus ca mpuetdn oT EC kpM farata Ha omoOpsBaHe Ha
HACTOSIINS MHANBUIyaeH (PUHAHCOB OTYET, HO BCE OIIE HE Ca BIIE3JIU B CHIIA:

e MC®O 10 Koncomuaupanu ¢punancosu oraety, npuet oT EC Ha 11 gexemspu 2012 (B cuiia 3a TOIUITHA
MepuoIY, 3alloYBaIly Ha unu ciex 1 auyapu 2014);

e MC®O 11 CeBMecTHu aHraxxumenty, npuet ot EC Ha 11 gexemBpu 2012 (B cuna 3a TOAMIIHY NEPHOAH,
3anouBaiiy Ha wi cief 1 suyapu 2014);

e MC®O 12 OnosectsiBaHe Ha AsJI0BE B Apyru npeanpusarus, npuet ot EC Ha 11 nexempu 2012 (B cuina 3a
TOJVIITHY TIEPHUO.IHN, 3aII0YBaIIN Ha Wi ciex 1 sayapu 2014);

e MCC 27 (peBuzupan npe3 2011) Uanusuayanau ¢puHancoBu otdety, npueT oT EC Ha 11 gexemBpu 2012
(B crIIa 3a TOAMIIHA IEPUOIH, 3all0YBAINN Ha WK ciiex 1 sayapu 2014);

e MCC 28 (pesmupan npe3 2011) MaBecTHny B acONMUPAaHU U CBBMECTHH Npennpustus, npuet oT EC Ha
11 nexemBpu 2012 (B cuia 3a TOQUIITHA TIEPUOIH, 3aITOYBAIIN Ha Wi ciiex 1 sayapu 2014);

o I3menenns Ha MC®O 10 Koncomunupanu ¢puaancoBu otaetd, MCDPO 11 CpBMecTHH aHTaXHUMEHTH H
MC®O 12 OmnoBectsBaHe Ha IsUI0BE B APYTH NpeAnpHsITHsS — PBKOBOJCTBO 3a MpeMHUHAaBaHe, NMPHET OT
EC na 4 anpun 2013 (B cuiia 3a TOTUIIHYE IEPUOAH, 3aII04BAIM Ha WK ciefl | anyapu 2014);

e l3menenns Ha MCC 32 ®unancoBu unctpymenTty: [Ipencrassae - Herupane Ha (MHAHCOBH aKTHBU U
¢unancoBu nacusy, npuetu ot EC Ha 13 nexemBpu 2012 (B cuiia 3a TOJUIIHY IEPHOJIH, 3aII0YBAIIU HA
unu cnen 1 aayapu 2014);

Cranpaptu u  pazscHeHus, wusgagesn ot CMCC, xouro Bce ome He ca npuetu ot EC

ITonacrosimem, MC®O, npuetu ot EC He ce paznuuaBatr ChLIECTBEHO OT Te3u, npuetd oT CMCC, ¢ u3KIoYeHue
Ha CIICTHHUTE CTaHIAPTH, N3MCHECHUS Ha CBHIIECTBYBAIIN CTAHIAPTH U Pa3sICHEHUs, KOUTO BCE OIIE HEe ca 0J00peHn
oT EC KBbM Jarara Ha omoOpsiBaHe Ha HACTOSIIUS ¢uHAHCOB OTYET:

e MCO®O 9 DuHaHCOBH HMHCTPYMEHTH M IOCJIEIBAIINTE M3MEHEHHUs (epeKkTHBHaTa JaTa BCE Olle HE €
OTIpe/ieNieHa);

e Uzmenenus Ha MCC 19 Jloxonu Ha Haetu quna — [lnanoBe c¢ neduHUpanu A0X0au:BHOCKH OT HaeTUTE
nuna (B cuila 3a TOAWIIHU IIEPHOAM, 3al09BaIH Ha WK ciex | sayapu 2014);

e Usmenenus Ha MCC 36 OOesnenka Ha axkTthBi —OTIIOBECTSIBAHE HAa BBH3CTAHOBMMATAa CTOMHOCT Ha
He(MHAHCOBH aKTHBH(B CHJIA 32 TOIUIITHY [IEPHUOIH, 3aII09BaIIH Ha win ciel 1 ssayapu 2014);

e l3menenus na MCC 39 ®unancosu uctpymenTtu: [IpuzHaBane u oueHsaBane-HoBaluus Ha nepuBaTUBU U
MpOJBIDKaBaHEe Ha OTYMTAaHE Ha XeKUpaHe (B CHJIa 3a TOAWIIHH MEPUOJM, 3allo4yBalld Ha WK cien |
sHyapu 2014);

e KPMC®O 21 Hano3u (B cuia 3a TOIUIIHYU IEPHOAH, 3aII0YBAIIH HA WK cief 1 sayapu 2014);

I[py)KCCTBOTO € 1/136pan0 Jla HE TTpyueMa TE€3U CTAaHAapTHU, U3MCHCHUSA U Pa3sICHCHUA NPEAN AaTaTa Ha BJIM3aHCTO UM B
cuia. I[py)KCCTBOTO O4YaKBa MPUEMAHETO Ha TE3W CTAaHAAPTH, UBMCHCHHUA U PA3dCHCHHA J1a HC OKaXXC CHUICCTBCH
C(i)eKT BBpPXY q)HHaHCOBI/IH OTYCT Ha I[py)icecmom B II€pHoO/Jia HA IbPBOHAYAJIIHOTO UM IIpUJIaraHe.

HacTosmusar GuHAHCOB OTYET € M3rOTBEH C OOMIO NpEJHA3HAYCHUE U OCHTYpsiBa MHQOpManus 3a (HHHAHCOBOTO
CBhCTOSIHUE, PE3YITAaTUTE OT ACHMHOCTTa U MapUYHUTE MOTOUM Ha JIpyKeCTBOTO 3a roavHaTa, MpUKIoYBama Ha 31
nexemBpu 2015 roauHa.

DUHAHCOBUAT OTYET € U3rOTBEH HA MPHUHIIMIIA HA KICTOpUYECKaTa [IeHa.

KbM nartara Ha U3roTBsiHE Ha (PUHAHCOBHS OTYET PHKOBOJCTBOTO Ha [Ipy’KEeCTBOTO MpaBU OLICHKA Ha CIIOCOOHOCTTA

Ha MPEINPUATHITA 13 MPOIBIDKAT ASHHOCTTA CH KaTo aeicTBamiy. [Ipu OlleHKa aid IMPEAnoI0KEHHETO 32
JICHCTBAIIM IPEANPHSITUS € YMECTHO, PhKOBOACTBOTO B3e€Ma MPEIBHU/ Is1a HATMYHA HH(OPMAIHst 3a OBACIIOTO, 3a
Hal-mManko, HO 0e3 J1a ce orpaHnu4ana 10 12 Mecena ot Kpasi Ha OTYETHHS Mepuoll. B pesyirar ot orneHkaTa Ha
PBKOBOJACTBOTO, TO3HU (bl/IHaHCOB OTYET € U3IrOTBECH Ha 68.38. Ha IpUHIOUIIA HA HeﬁCTBaIHOTO IpeaAnpuiATreC
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5. Ipyru npuxoam 1 pa3xoau

5.1 ipyru npuxoau

[puxonu ot mpoxax0Ou Ha MaTepHaIH
[Ipuxonu ot HaeMu

5.2 Pa3xoam 3a MaTepua/Iu

OCHOBHH MaTepHaIu
CnomarartenHu MaTepHaIn
Eneneprus

Bona

Hpyru marepuanu

5.3 Pa3xoaM 3a BbHIIHHU YCJIYTH

Iloau3nbauurenu
Haer Tpancnopt
Texyi peMOHT MalllMHU
ChoOLIMTENHN YCITyTH
KoncynranTcku
Pazpabotku
3acTpaxOBKH

JlaHbIY ¥ TakcH
Bponepun

Haemu

AHanu3 TbKaHu
Komucunonuu
Kypuepcku
Oo6cnyxsane CTM

2015 2014
XUJ. J16. XUJl. 116.
68 65

2
70 65
2015 2014
XUJ. J116. XUJ. J16.
(2119) (2652)
(346) (379)
(23) (23)
(2) (1)
(2490) (3,055)
2015 2014
XUJ. 6. XUJ. J186.
(928) (1187)
(28) (71)

3)
(2) 3)
(6) 4
(60)
(1) (2)
(17) (19)
(12) (19)
(44) (42)
(11)
(25) (35)
(7) (10)

(6)
(1,079) (1,463)
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5. Apyru npuxoau U pa3xoau (MpoabJKeHue)

5.4 Pa3xoau 3a aMOpTU3ALUH

Pasxoau 3a amopTH3anuy HA TBATOTPAWHN MAaTePHUATHN aKTHBH

Pasxonu 3a aMOpTHu3alu Ha ﬂLHFOTpaﬁHH HEMAaTCpuaHu aKTUBU

5.5 Pa3xoam 3a nepcoHajia

B’BSHana)K,HeHI/IH
Pa3xoz[1/1 34 COHAJIHU OCUTYPOBKH
Pa3xoz[1/1 34 J0XO0JHW Ha IIEPCOHAJA MpHU NMEHCUOHHUPAHE

Pasxomu 3a IMPOBU3UH 3a HEU3IIOJI3BAHU OTITYCKH

5.6 [pyru pa3xoau, HETHO

Komanauposku
[pencraBurenHu
Conasiny pa3xoau
O06e31ieHKa HA B3eMaHUs

OTnrcanu B3eMaHHs

5.7 ®uHaHCOBH Pa3xoau

OTpunarenHu KypcoBU pa3IuKu
Hpyru

2015 2014
XUJ. 8. XUJ. 118.
®) ™

®)
©) (12)
2015 2014
XUJ. J18. XUJ. 6.
(361) (312)
(65) (57)

™ (6)

(11) (16)
(444) (391)

2015 2014
XUJ. Ji8. XUJ. Ji6.

(6) ®)

@)

(23) (13)

(10)

(4) @)

(43) (26)

2015 2014

XUJ. 8. XUJsl. 6.

@) 1)

©)] ©)]

4) 4)
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6. lanbk BbPXY J10X0AUTE

OCHOBHUTE KOMIIOHEHTH Ha Pa3xoja 3a JaHbK BBPXY JOXOAUTE 3a TOAMHHTE, NpUKIoYBalM Ha 31 pexkeMBpH
2015r. 12014 r. ca:

2015 2014

XUl 116. XUJL. 116.

Pasxomu 3a Tekynl TaHbK (21) (29)

IMpuxon/ (Pa3zxo/m) Mo OTCPOUYEHHU TAHBIN 1 2
Mpuxoxa/ (Pa3xox) 3a AaHBK BLPXY A0X0UTE, OTYETEH B 0TYETA 32

BCEOOXBATHHSA 10X0]] (20) (17)

[IpunoxxuMaTa cTaBka Ha JaHbka BbpXy moxomute 3a 2015r. e 10% (2014 r.: 10%). IIpe3 2016 r. mpunoxuMaTa
IaHbyHa cTaBKa chio € 10 %.

PaBHeHMETO MEXIYy pa3xoja 3a JaHbK BBPXY MOXOJUTEC W CUCTOBOIHATA Ieyayida, YMHOKCHA MO MPUIOKHMATA
JaHBYHA CTaBKa 3a TOAMHHUTE, MpukirouBamy Ha 31 gexemspu 2015 r. u 31 mexemspu 2014 T., e pencTaBeHo MO-
JIOTY:

2015 2014

Xun. 8. Xun. 1.
CueToBOIHA MeYyaJI0a Mpeau JaHbIH 202 189
Pa3xon OT 1aHbK BBPXY TOXOAMTE MO MPHIOKHUMATA JaHBYHA
craBka oT 10% 3a 2015 1. (2014 r.: 10%) (21) 19)
[Tpuxoau, HENIPU3HATH 3a AaHBYHHU LIETH
JlaHbK OT BpPEMEHHU PA3JIUKU
JanbyeH eekT OT BpeMeHHH pa3iiuKK 1 2
Ipuxoa/(Pa3xon) 3a 1aHbK BBPXY A0X0UTE (20) an

Otcpouennre nanpuu KbM 31 nekemBpu 2015 1. 1 31 gexemBpu 2014 1. ca cBBp3aHU CBC CIEIHOTO:

Ortuer 3a BCeOOXBAaTHHS

Bananc TOXOM
2015 2014 2015 2014
XUJL. 8. XUJ. 8. XUJL. 8. XU 8.
Omcpouenu OaHvYHU AKMUBU
YckopeHa aMopTr3aLus 3a JaHbYHU LU
OO6e3nenka 1 1
Hewusnon3Banu OTIyCKH Ha MepcoHaia 2 1
3aabIOKEeHUS 32 JOXOIW Ha MepCoHaa mpu
[IEHCHOHHUpPaHe 1 2 0 2
3
Mpuxon/ (Pa3xoa) mo 0TCpoYeHU JaHbUH 1 2
OTtcpoyeny JaHbYHH NACUBU 1 1

OTCpO‘-IeHI/l JAHBYHHU aKTHBH, HETHO
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7. AMOTH, MAIIIMHH U CHOPBKEHUS

OT4eTHA CTOIHOCT:

Ha 1 sayapm 2014 r.
Ipunoburn

Tpaucoepu

Otnucanu

Ha 31 mexemBpu 2014 .
Ipunoburn

Tpancoepu

Otnucanu

Ha 31 nexemBpu 2015 r.

AMopTHu3anus:

Ha 1 snyapu 2014 r.

Hauncnena amopTu3anus 3a roanHaTa
Otnucana

Ha 31 nexemspu 2014 r.

Hauucnena amopTu3anus 3a roanHaTa
Otnucana

Ha 31 nexemBpu 2015 1.

banancoBa croiiHoct:
Ha 1 sinyapu 2014 r.

Ha 31 nexemBpu 2014 r.
Ha 31 nexemBpu 2015 r.

O6€3L[€HK¢Z Ha umomu, MaAuwuUHu U CobOPbIHCEHUS

3emu u Mamman 1 Apyru
crpaau obopyaBaHe aKTUBHA 0610
XUJL. J18. XUJL. J18. XU J18. XU J18.
362 78 440
4
366 78 440
366 78 444
358 65 423
3 4 7
361 69 440
1 4 5
362 73 435
4 13 17
5 9 14
4 5 9

Ha 6a3a Ha u3BBpIICHUS Tperiie] 3a 00e3ICHKa Ha IBITOTpalfHATE MaTepHalHu akTiBH KbM 31 nekemBpu 2015 1.,
PBKOBOJICTBOTO Ha [Ipy>KECTBOTO HE € YCTAHOBWIJIO MHIWKATOPH 32 TOBA, Y€ OalaHCOBaTa CTOMHOCT HA aKTHBHTE

HaJBHUIIIaBa TAXHATa Bb3CTaHOBUMA CTOMHOCT.
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9. ®UHAHCOBU AKTHBH

VYyactus 2015 2014
XUJL. J18. XU J18.

MAK Tpeitmuar OO/] B TUKBUAAITASL 50% 3 3
3 3

10. HeTkyumM THProBCKH M JIPYrd B3eMaHUSA

2015 2014

XUJL. 8. XUJL. J16.

B3emanus mo cbieOHU CIIOpOBE 3779 3328

3779 3328

11. MaTtepuajanu 3anacu

2015 2014
XUJL. J16. XU J16.
Martepwuanu (110 ceOecToiHOCT) 290 148
Croku (110 cebecToitHOCT) 44 3
He3aBbpIiieHO MPOU3BOICTBO 263 212
Hpomykums 240 269
837 632

PrroBoncTBOoTO Ha Jlpyx)ecTtBoTo cumTa, ye KbM 31 mexemBpm 2015 r. marepmanHuTe 3amacd mMorar ga ObaaT
peamu3upaHy IMOHE MO TSAXHATa CEOECTOHHOCT.

12. Tekymy TbProBCKH U APYrd B3eMAaHHS

2015 2014
XU 118. XU 118.
TBHproBckr B3eMaHus OpyTO 104 436
Munyc HaTpynaHa o0e3leHKa 3a TPYJAHOChOupaeMu
B3E€MaHHMs -10
TBHproBcKy B3eMaHUsI HETO 94 436
IIpenocTaBenu rapaniuu 7 464
B3emanus ot cBbp3aHU JIHIIA 963 20
HApyru 6
1064 926

THpProBckuTe B3EMaHHS HE Ca INXBOHOCHU M OOMKHOBEHO, Ca ChC CPOK Ha Imiamane a0 45-90 nam.

KoM 31 gexemBpu 2015 r., TBproBcku B3eMaHusl HE ca 00e3I[eHEHH, B Pe3yATaT Ha HAPaBeH OT PHKOBOACTBOTO Ha
Jpy’XecTBOTO aHAJIN3 HA TSIXHATa CHOMPaEMOCT.

25



MAK-B EOOJ
MNOACHUTEJIHU BEJIEXKXKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2015 r.

13. Jlanbuu 3a Bb3CTAHOBSIBaHE

JJIC 3a Bb3CTaHOBSIBAHE

14. IlapnyHu cpeAcTBa H KPATKOCPOYHH AETIO3UTH

[Mapuynu cpeacTBa B 0AHKOBH CMETKH

2015 2014
Xus. 18. Xus. 18.
34
34

2015 2014

Xus. 6. XU, 6.
138 136
138 136

[TapuunuTe cpencTBa B 0AaHKOBM CMETKM CE€ OJIMXBSIBAT C IUIABAIIM JIMXBEHH NPOLEHTH, O0a3upaHH Ha JHEBHUTE
JIMXBEHU NPOLEHTH MO OaHKOBH JIENO3UTH. J[eN0o3UTHTE IPENCTaBIsABAT OJIOKMPAaHH TTAPUYHU CPEACTBA BB BPH3Ka
¢ u3azeHa 6aHKoBa rapaHiys KbM KoHTpareHT. Kem 31 nexemBpu 2015 r. cipaBeanuBaTa CTOHHOCT Ha TAPUYHUTE

cpencta e 138 xwi. nB. (2014 r. 136 xuum. 11B.).

15. OcHoBeH KanuTaJa U pe3epBH

OCHOBEH KanmuTAaJa
CobcTBeHUAT KanuTal Ha JIpy»KeCTBOTO c€ ChCTOH OT:
OCHOBEH KaIuTaj BKIIOUBAIll :

PCFI/ICTpI/IpaH KarnuTaja —IpeACTaBeH 10 HOMHHAJHA CTOMHOCT CBIJIACHO
BHCCCH HAIIBJIHO.

Perucrpupan xanmran

50 Opos msma ¢ HomuHaHA cToitHOCT 100 JIB. BCeKH

Bcnuku JAJIOBE Ca U3LAJIO IJIATCHHU.

CHJCOHO pEIIeHNE 33 PEerucTpanus 1 €

2015 2014
XU J18. XU J18.
5 5
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15. OcHoBeH KanmuTaa U pe3epBH (MPOABbILKEHHE)

PesepBu BrmrouBamu:

OO6um pesepBu — 00pa3yBaHU OT paslpefesieHre Ha Iedyanda ChIIIacCHO M3WCKBAHMATA Ha THPrOBCKHS 3aKOH Ha
Pbbirapus u ycraBa Ha Ipy>KECTBOTO.

JlombnHUTENHN pe3epBH — 00pa3yBaHH IO PEIIeHHE Ha 0OLmI0TO chOpaHHe Ha APYKECTBOTO OT pa3lpenesiCcHHe Ha

(hMHAHCOB pe3ynTar.

I[py)l(eCTBOTO € IpHUEI0 CYETOBOAHA MOJMTHUKA Ja OTpa3sdiBa KOPEKIWHU OT IPOMSAHA HAa CUCTOBOOHA IIOJIMTHUKA U
(I)yH,I[aMeHTaJ'IHI/I TPCHIKH YPE3 KOPHUT'MPAHC Ha CAJIAOTO Ha HEpA3IMPCACICHATA rmeyajada B OTUYETHHUS TIEpuoA.

Apyrn

pe3epBu 06110

XUJ. 18. XU 18.
Ha 1 snyapu 2014 r. 3,934 3.934
Hpyru HamaneHus
Ha 31 nexemBpu 2014 r. 3,934 3,934
Hpyru HamaneHus
Ha 31 nexemBpu 2015 r. 3,934 3,934

@DuHAHCOB PE3yNTaT BKJIIOYBALIL:

Hepasnpenenena kbM jaTata Ha GUHAHCOBHUS OTYET HATPYIaHa Mevanba OT MPeIX0IHH EPHOIH.
Hemnokpura kbM aTaTa Ha (DUHAHCOBHUS OTYET HATPYIAHa 3ary0a OT MPeIXOHH IIEPHOIH.
[Neuanba/zaryda ot neproaa.

OcHoBHaTa LCJI Ha YOPaBJICHUETO HAa KalliTaJla Ha ﬂpy)KeCTBOTO € da CcC ocurypu crabuieH KpEAUTCH pCﬁTHHF u
KalluTaJIOBU MIOKA3aTeJIk, C OTJIC NPOAbJLKABAIIIOTO q)yHKL[I/IOHI/IpaHC Ha Ou3Heca U MaKCUMH3MPAHC HA CTOMHOCTTA
MY 3a aKIIMOHCPUTE.

JpyxecTBOTO ciiein COOCTBEHHSI CH KalUTal Ype3 peaM3upanusi (UHAHCOB PE3yJNTaT 3a OTUETHHUS MEPUO/], KAKTO
ciesiBa:

2015 2014

XUJ. Je6. XUJl. 6.

Hepasnpenesiena neuasioa 500 332
Herna neyaJsioa 182 172
JApyru nameHeHust (4
682 500
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16. Tekyumy THProBCKH M APy 3aXbJKEeHUsI

2015 2014
XU J16. XU J8.
TBProBCKH 3aIb/DKCHHS KbM TPETH JIHIIA 376 94
TBProBCKH 3aIb/DKCHUS KbM CBBP3aHH JIHIA 631 472
JlaHbIy ¥ IpyTH 3aIbJDKEHIS KbM OFOKETa
1007 566
17. laHb4YHHU 3a0bJIKEHUS
2015 2014
XU JI6. XU JI6.
Jlanbk BBpXY neyandara 6 2
Jlanbk BbpXy JOOaBeHaTa CTOHHOCT 133 4
JlawbK BBPXY JOXOAUTE Ha (HU3MUECKHUTE JIUIIA 5 5
Jpyru nansnu 2 1
146 12

Ilocouenure HO-TOpC TBProBCKH 3aAbJDKCHHUATA HC Ca JINXBOHOCHHU U 0614‘1317[H0, CC ypexkaaTt B 30 uau 90 JHECBCH
CPOK. I[aH”b‘IHI/ITe U OCUTYPHUTCIHHUTEC 3aAbJIKCHUA HC Ca JIMXBOHOCHH M CC YpCiKAAT B 3dKOHOBO YCTAHOBCHUTC
CPOKOBC.

I[aH”b‘IHI/ITe U OCUTYPUTCIIHUTC 3aAbJDKCHUSA HE Ca JIMXBOHOCHHU U CC YPCIKAAT B 3dKOHOBO YCTAHOBCHUTC CPOKOBEC

18. 3aabakeHHs KbM MEpPCOHANA

2015 2014
Xun. 1. Xun. 1.
Bnb3HarpaxkieHus: Ha rnepcoHana 23 24
[posu3znu 3a ormycku mo HCC19 14 10
3aabpIDKeHHE Ha I0X0/1a Ha NIepCOHAIA IPH IEHCHOHUPaHe 13 14
Hauucnenu ocurypoBku 9 10
59 58

19. loxoam Ha mepcoHAaIa MPH NeHCUOHUPaHe

CeriaacHo OBIATapCKOTO TPYAOBO 3aKOHOIATENCTBO, Jpy)KECTBOTO € 3aJB/DKEHO Ja M3IUIATH Ha CIYXHUTEINTE CH
IpH TIEHCHOHUpAHEe OT JBE [0 IIeCT OpyTHM MECEYHH 3alulaTH B 3aBHCHMOCT OT MPOCITYXCHHS CTax B
npeanpusituero. Ako ciyxuten e padornn B MAK B EOO/] B npoasmxenne Ha 10 TognHu, TOH MOTydaBa IIECT
OpyTHH MECEYHHM 3aIliaTH MPHU MEeHCUOHHUPaHe, a ako € paboTWI 1o - Maiko OT 10 roguHu — aBe OPYTHU MECEYHHU
3amiaty. [ImagsT 3a JOXOAM Ha IepcoHaja P NEHCHOHUPaHe He € GUHAHCHpaH.

KoMnoHeHTHTe Ha pa3sxoAWTe 3a JOXOAM Ha MepcoHaja MPH MEHCHOHWPAHEe, MPU3HATA B OTYETA 3a IOXOIUTE M
3aIbJDKEHUSATA, MPU3HATH B O6anmaHca kpM 31 mekemBpu 2015 1. 1 2014 1. ca 06001IeHH 1T0-10JTY:
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19. /Toxoau Ha mepcoHAajIa PH NEeHCHOHUPaHe (MPoIbILKEeHHE)

3agbiKeHUs 32 10X0/IM HA NepCoHAIa NP NeHCHOHHPaHe

2015 2014
Xui. 1. Xui. 6.
Hacrosinia cToiHOCT Ha 3aIBJDKEHUETO 3a JOXOAU Ha IepCcoHala IpH
TICHCHOHHpaHe 13 14
3axbJKeHUs 32 J0XO0AM HA NEPCOHAJIA IPU MEeHCHOHUPaHe, MPU3HATH B
0anaHca 13 14

HpOMeHI/ITe B HACTOSIIATa CTOMHOCT Ha 3aAbJDKCHHUCTO 3a AOXOAW HA HACTH JIMId IPU INEHCHUOHHPAHE Ca KAKTO

cresBa;

2015 2014

XUt 718. XUJL. 118.

Ha 1 anyapn 14 8
Pasxonu 3a muxBu 1

Pasxonu 3a TekyIi cTax 3
M3nnaTeHu 10X0AU Ha IepcoHala -8

AxTroepcku (meyanou)/3aryou (benexka 5.1) 2 3

Ha 31 nexemBpu 13 14

OCHOBHHTE MPCANOJIOKCHUA, U3NOJI3BAHU IPU ONPCACIAHC Ha 3aAbJDKCHHUATA 3a J0XOJAM HAa HACTHU JIMLA IpU

TMECHCUOHHPAHE Ca MOCOYECHU T10-10TY:

2015 2014
Hopwma Ha nuckoHTHpaHe 3,0% 3,5%
Teky4yecTBO Ha IIepCoOHAIA (;10;4;1) (t;10;4;1)
Bwaeio yBeianueHue Ha Bb3HAPKACHHUTA 5% 5%

CyMI/ITe Ha MOCOYCHHUTE IMO-A0JY CTAaTHUU 3a TCKYIIHA U TPEAXOAHU MEPUO/T Ca, KaKTO CJIC€ABA:

2015 2014
Xun. 1. Xun. 8.

3abIDKeHNS 3a JOXOIM Ha NepcoHasa pu
NIEHCUOHHUpPaHe 13 14
AxTroepcku neyanou u (3aryon) 2 3
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20. OnoBecTsAiBaHe HA CBHP3aHM JHLA

Ipeonpusimue ¢ koumponxo yuacmue 8 [pysicecmeomo
100% ot akmmre Ha MAK —B EOQO/] ce nputexaBat or MAK A/, T'abposo.

Hpyau cevpzanu auya

MAK TPEVIMHI OO/ B mukeunamms, MAK MJI, 13371 MAK AJl, MAK B, MHTeHIaHTCKO obciyxsane EAJL,

MAK ENY I EOOJT

Obmara cyma Ha CACIKUTE ChC CBBP3aHH JIMIA U ABDKAMATE cajja 3a TeKyIIHs W IPEAXOCH OTICTeH IMEepHo ca

KaKTO CJIe/(BA:

IIponax0u Ha / NOKYNKH OT
CBbP3aHHU JHLA

ﬂpyeu C8bp3AHU IUYya
MAK AJl

J133]1 MAK AJI, MAK B, IO
EAJl

MAK ENY JIU EOO/]

Hauucnenu npuxoou om
ousuoenm om

MAK TPEUUHI OO/ B
JIMKBU AU A

MAK TPEVUHIOO]]

oay4yenu 3aemu

2015
2014

2015
2014

2015
2014

2015

2014

KoM 31 gexemBpu 2015 r. HsIMa Hen3IbKEHU OT J[py>KECTBOTO 3a€MH.

Yci0BUA HA CAEJKUTE ChC CBbP3aHM JUlA

Cymu, Cymu,
[ponaxou ITokynku ot IBIDKUMHA OT IBIDKAMU Ha
Ha CBBbpP3aHU CBBP3aHU CBBP3aHU CBBP3aHU
JIAIa JIMIa JIALAa JIHIa
XUJ. 7I6. XU I8. XU I8. XUJL. JI6.
2,521 2,399 942 631
2,963 2,903 472
3,547
3,547
11 23 20
17 4 20
Hauucnernu IInamenu 3a ezemane 3aovnocenue
31.12. 31.12.
3 3
7 7

[ponaxOuTte Ha ¥ MOKYNKUTE OT CBBP3aHM JIMIA CE M3BBPIUBAT IO JOTOBOPEHHM LieHH. HensabiokeHUTe caina B
Kpasi Ha TOAMHaTa ca HeoOe3NeueHH, Oe3IMXBEeHH (C M3KIIIOYEHHE Ha 3aeMHTE) U ypekKJaHEeTO UM Ce M3BBpIIBA C
MapuyYHM CPEJICTBA. 3a B3EMaHUATA OT WM 33Jb/DKCHUATa KbM CBBP3aHHM JIMIA HE ca NMPEIOCTaBEeHH MM TOJTyYeHU
rapaHnuy. Biemanusara ot cBbp3anu npeanpuatus kpMm 31 nqexemBpu 2015 1. ca cbe cpok 3a mamane ot 30 o 120
JIHYU, a Ha 3aabipkeHusTa ot 30 mo 90 gum. JIpyXecTBOTO HE € U3BBPIIMIO 00E3IeHKa Ha B3E€MAaHHUS OT CBBbpP3aHH
muna kbM 31 gexemBpu 2015 1. (2014 r.: nyna). [pernen 3a o0e3leHKa ce U3BbPIIBA BCsika (PMHAHCOBA TOJMHA HA
0a3a Ha aHanMM3 Ha (PMHAHCOBOTO CHCTOSIHUE Ha CBBP3aHOTO JIMILIE U Ma3apa, Ha KOMTO TO olepHpa.
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21. AHra;kKMMeHTH U YCJIOBHU 3a1bJIKEeHUsI

IIpaBHuU uckoBe

Cpenry OpyecTBOTO HSIMa 3aBEICHU 3HAUNTEIIHN IPABHU HCKOBE.

Apyru

PbkoBoACTBOTO Ha [IpyKECTBOTO HE CUMTA, Y€ CHILECTBYBAT CHIIECTBEHH PUCKOBE B pe3yiTaT Ha JUHAMHYHATA
¢uckanHa W peryiaropHa cpena B bbarapusi, KOUTO OMXa HaNOXKHWIM KOPEKIMHM BBB (MHAHCOBHS OTYET 3a
ToJMHATA, MpUKITfouBania Ha 31 nexemspu 2015 T.

22. e ¥ MOJIMTHKA 32 ynpaBJjieHHe HA (UHAHCOBHUS PUCK

OcHOBHHTE (I)I/IHaHCOBI/I ImIaCuBHM Ha pr)KeCTBOTO BKJIIOYBAT JIMXBOHOCHH 3acMH U TIPUBJICUCHHU CPEACTBA, U
THPrOBCKU 3aAbJIZKCHUA. OcHoBHaTa mel Ha TE3HU (bl/IHaHCOBI/I HHCTPYMCHTHU € Ha CC OCUTYypU (1)I/IHaHCI/IpaH€ 3a
HCﬁHOCTTa Ha I[py)l(eCTBOTO. I[py)KCCTBOTO IpUTCIKaBa q)HHaHCOBI/I AKTHBHU KAaTO HAaIPpUMEP, TbProOBCKU B3CMaHUA U
Mapu4HU CPpCACTBA U KPATKOCPOYHU ACTIO3UTH, KOUTO Bb3HUKBAT MIPAKO OT Z[eﬁHOCTTa.

ITpe3 2015 r., kakro u mpe3 2014 r., [Ipy)xecTBOTO He NMpUTEkaBa U HE THPryBa C JEPUBATUBHH (DPUHAHCOBU
HHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, MPOU3THYAIIY OT (PHHAHCOBUTE HHCTPYMEHTH Ha J[py>KecTBOTO ca mna3apeH pHCK, JIMXBEH
PHCK, TUKBHICH PUCK, BATyTEH PUCK U KpeauTeH puck. [lonuTrkara, KOsTO ppbKOBOJICTBOTO Ha JIpyKecTBOTO
IpuiIara 3a ympaBJIeHHE Ha Te3H PUCKOBe, € 00001eHa o-10Ty.

Iasapen puck

[TazapHUAT PUCK € CBBP3aH C BEPOATHOCTTA 3a HEOJATONMPHUITHU MPOMCHU B Ma3apHaTa KOHIOHKTYpa — ICHOBUTE
paBHUINA Ha TPOAYKTHUTE, KOUTO MPOU3BEXKIAT NpYyXKecTBaTa, obeMa Ha ThpPCEHE W Mpeajiarane, KOHKypeHTHaTa
cpena. JIpy>KecTBOTO HE € M3JI0XKEHO Ha CHIIECTBEH IIEHOBU PUCK OT HETaTUBHU MPOMEHHU B JOCTABHUTE IIEHU Ha
MaTepuaal W pe3epBHUTE yacTH. JloceramHaTa MpakTHKa IMOKa3Ba, 4e JBIHKEHHETO HA IIEHUTE € IUIaBHO H
MPEBUIUMO — OTIPEAETS Ce MPEAUMHO OT TIOSBAaTa HA HOBH WJIH MOJA0O0PEHU MPOIYKTH.

Jluxeen puck

I[py)KCCTBOTO € M3JIOKCHO Ha PUCK OT IMpPOMAHA B IAa3apHUTC JIMXBEHW HNPOUCHTH, OCHOBHO, IO OTHOLICHHC
KPATKOCPOUYHUTE U ABJITOCPOYHU CHU (I)I/IHaHCOBI/I nacuBu € IPOMCHJIMB (rmaBam) JINXBCH ITPOLCHT. IlonmuTtukara Ha
I[py)KCCTBOTO € Jia YyIpaBjsiBa pa3sxoAWuTe 3a JIMXBU 4YPE3 H3IIOJI3BAHC Ha (I)I/IHaHCOBI/I HWHCTPYMCHTH, KAKTO C
(I)I/IKCI/IpaHI/I, TaKa U C IJIaBalllyd JIMXBCHU NPOLCHTH.

Jpy’KeCTBOTO HE € M3JI0KEHO Ha JIMXBEH PHCK, 3aII0TO PabOTH ChC COOCTBEHM CPEACTBA M HE 10J3Ba OAHKOBH
KpEIUTH.

OcHOBHUTE (PMHAHCOBH HMHCTPYMEHTH Ca Ppa3IM4HU OT JIEpPUBATHBH, BKIIOUBAT OAaHKOBU 3aE€MH, OOJMIallUH,
(hMHAHCOBM JIM3UHTH, MAPUYHU CpeAcTBa U JAeno3uTH. OCHOBHATa IieNl Ha Te3W (PMHAHCOBH WHCTPYMEHTH € Jia ce
ocurypu (MHaHCHpaHe 3a NEWHOCTTa Ha JIPYKECTBOTO. J[py)KeCTBOTO MpUTEkaBa M PA3IMYHU APYTH (UHAHCOBU
WHCTPYMEHTH, KaTO HAIPHMEpP B3WUMaHUS IO MPOJAKOM M 3aBIDKCHHUS KbM JTOCTABUYMIM, KOUTO BB3HHUKBAT MPAKO
OT JIeliHOCTTA.

Jluxeuoen puck

.HI/IKBI/IJIHI/ISIT PUCK C€ u3pa3siBa B HETAaTHBHATA CHUTYyallusd I[py)KCCTBOTO JJa HE € B CBCTOSAHHUC Oa IOCPCIIHE
6G3YCHOBHO BCHYKH CBOHM 3aABJIDKCHHA CBIJIACHO TCXHHS ITaJCK. Tsa IMMPOBEXKJIa KOHCEPBATHUBHA IIOJIMTHUKaA II0
YIpaBJICHUC HA JIMKBUAHOCTTA, YPE3 KOATO MOCTOAHHO MOAABPIKA ONTUMAJICH JJUKBUACH 3amac nmapuyHu CpeacTBa,
nobpa criocoOHOCT Ha (hHHAHCHPaHE HA CTOMAHCKAaTa CH JEHHOCT, BKIIIOYUTEIHO YpEe3 OCUTYPsIBAaHE M MOIIbPKAHE
Ha aICKBATHU KPEAUTHHU PECYPCHU U YIICCHEHUA, ITIOCTOAHHO KOHTPOJIHO Ha6m0)1e1-me Ha q)aKTI/I‘-IeCKI/ITC 1 IIPOTHO3HU
Mapyu4YHU MOTONHU IO NMEPUOIN HATIPEA U TOJAbPKAHEC HA PABHOBCCHUC MCKAY MATYPUTCTHUTC T'PAHUIIN HA aKTUBUTEC
W TacHMBHUTE Ha JApyxkecTBata.ToBa € CHOCOOHOCTTa MM Ja M3IUIAIIAT TEKYLIUTE CH 3aJBJDKCHHS C HaJUYHUTE
KpaTKOTpalHU akTUBHU. J[pyKeCTBOTO MOAABPKA IOCTATHYHO MApPUYHU CPEJCTBA IO Pa3IUIAlIATEIHUTE CU CMETKH,
3a Ja MOXE Jia I1oracsBa TEKYIIUTe CH 3aIbJDKEHHsS B CPOK, HO IOpagd ABJITHS HEepHOJa Ha OOpbBIICHHE Ha
MATCPHUATHUTE 3al1aCy IMOHAKOT'a U3NIUTBA 3aTPYAHCHU.
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22. lled ¥ MOJIMTHKA 32 yNpaBJjieHHe HA (PUHAHCOBUSA PUCK (NMPOABIKEHNE)
Jluxeuoen puck

EdexTnBHOTO ynpaBieHHe Ha JIMKBUIHOCTTa Ha [IpyKECTBOTO MPEATOIara OCUTypsBaHe Ha JOCTAThYHO 0OOPOTHH
CpelCTBa, MNPEeIUMHO, upe3 MOJAbpXKAHE HAa HEW3MOI3BaHH pa3pelleHH KPEIUTHH JHHUU KU KPAaTKOCPOUHO
(uHAHCHpaHe OT CBBP3aHU JIMIA.

KeM 31 nexemBpH, majexHata CTpYKTypa Ha (PMHAHCOBUTE macuBH Ha JIpyxecTBOTO, Ha 0a3a Ha JOrOBOpEHHTE
HEeIUCKOHTUPAHU IJIAll[aHNs, € IPEJICTABEHA 110-10JTy:

K®Mm 31 nexemBpu 2015 r.

Ha <3 3-12 1-5 >5
IIOUCKBAHE Mecera Mecena TOIMHH TOIMHHI 06110
XU JI8. XUJ. JI6. XUJ. JI6. XU I8. XU I8. XUJL. JI6.
TBproeeku u qpyru - 581 591
3abIDKEHNS
3anbIDKeHNs KbM CBBP3aHU - 631 - - - 631
JIAIA
K®Mm 31 nexemBpu 2014 r.
Ha <3 3-12 1-5 >5
IIOMCKBaHE Mecera Mecena TOIMHH TOIVHU 06110
XUJL. JI8. XUJL. JI6. XUJ. JI6. XU 8. XU JI6. XUJL. JI6.
TBproecku u qpyru - 165 - 165
3abIDKEHNS
3aabIKEeHUS KbM CBBpP3aHH - 472 - - - 472
JIAna
Banymen puck

Jlpy»ecTBOTO M3BBPIIBA MOKYIKH, MPOAAKOH, MPEIOCTABSIHE U NOJyYyaBaHE HA 3a6MHU B UY)KJCCTPAHHU BallyTH —
€BpO, LIATCKH JOJapH U lBeiinapcku ¢ppaHkoBe. OCHOBHATA YacT OT TE3U OMNEPALUH CE OCBILECTBIBAT B €BpO. T'bii
KaTo BaJyTHHAT Kypc JieB/eBpo e (ukcupan Ha 1.95583, BajyTHUSAT PUCK, TPOM3THUYAIL OT €BPOBUTE EKCIIO3ULIUH HA
JpyxecTBOoTO € MHHUMaJeH. [Ipy>KeCTBOTO OCBIIECTBsIBA MOKYIKM Ha MaTepHalHU 3allacu M YCIYTH B IIaTCKH
Jonapu, Kouto ca mox 1% ot obmwmst o6em Ha mokynkute. ClenoBaTENHO, €KCIO3UIUATa Ha J[pyKECTBOTO KbM
pHCKa OT MPOMEHH BBB BAIYTHUS KypC Ha JIEB/II.JI0NAap ¥ JeB/MBEeHIIApCKH PpaHK HE € 3HAYNTEIHA.

Kpeoumen puck

JpyKecTBOTO THPIryBa €IUHCTBEHO C YTBBPACHH, IDIATEKOCIOCOOHM KOHTparcHTH. Heropara MOJNHTHKA €, 4e
BCUYKH KJIMEHTH, KOUTO JKEJIAAT Ja ThPTyBaT Ha OTIIOKEHO IUIAIIAHE, MOJJIekKAT Ha MPOLEAYPH 3a MPOBEpKa Ha
TSAXHATA TUaTe:kocmocobHocT. OCBEH TOBa, caigaTa 1Mo ThPrOBCKUTE B3EMaHUATA Ce CIEIAT TEKYIIO, B pe3ylTaT Ha
KOCTO eKCIO3uIMiTa Ha JIpyKeCTBOTO MO TPYIHOCHOMpaeMH M HEChOMpaeMH B3E€MaHHsS HE € ChHIICCTBCHA.
JpyecTBOTO OTYMTA CBHIIECTBEHH TPAH3AKIMHW M B3EMaHMs MO MPOJaXOW OT cBbp3aHu nuIra. ChIIECTBEHUTE
€KCITO3UIINHU Ce 0YaKBa Ja OhJIaT yPEJACHH B X0/]a Ha HOPMAaTHUS KPEIUTEH CPOK.

KpenuTHuAT pUCK, KOWTO BB3HUKBA OT APYTrUTe (PMHAHCOBHM aKTHBU Ha JIpy>KEeCTBOTO, KaTO HAIpUMEp, MApUIHH
CpeICTBa W APYrH (PMHAHCOBM AaKTHBH, NMPEJCTABIABA KPEIUTHATA €KCIIO3UIMATA Ha J[pyKecTBOTO, MPOU3THYAIIA
OT Bb3MOKHOCTTa HETOBUTE KOHTPAr€HTH J1a HE U3IBJIHAT CBOUTE 3abJKCHUSL.

MaxkcumanHata KpeJuTHA eKCIO3HUNKs Ha J[pyKecTBOTO MO TOBOJ Ha MPU3HATUTE (DMHAHCOBU aKTUBH, BH3JIH3a HA
CHOTBETHATA UM CTOMHOCT 10 Oananca kbM 31 mekemBpu 2015 1.
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23. ®MHAHCOBH HHCTPYMEHTH

CrnpaBeaiuBH CTOHHOCTH

CnpaBeiBa CTOMHOCT € CyMaTa, 3a KOSITO ¢OUH (PMHAHCOB MHCTPYMEHT MOJXE Aa ObAe pasMEHEH WIN ypelcH
MEKAy HHOOPMHUPAHHU U KETACIIN CTPAHHU B YECTHA CIIENIKA MEXIy TSIX, U KOSATO CIYXH 3a Hal-MoOBp MHIUKATOP 3a
HEroBaTa Ma3apHa IIeHa Ha aKTHBEH I1a3ap.

JpyXecTBOTO ompernelns cripaBeAIuBaTa CTOMHOCT Ha (JHAHCOBMTE MHCTPYMEHTH Ha 0a3a Ha HaJMYHATA Ma3apHa
uHopManus WIM aKko HAMa TakaBa, 4pe3 IMOJAXOJAIIM MoAeln 3a oueHka. CrpaBeainBara CTOHHOCT Ha
(MHAHCOBUTE MHCTPYMEHTH, KOUTO CE€ THPTyBaT aKTMBHO Ha OpraHW3WpaHy ()MHAHCOBM I1a3apu, ce Ompeness Ha
0a3a Ha KOTHpaHHTE LICHHU ,,KyIlyBa~ B Kpas Ha INOCJIEAHUS pabOTeH JeH Ha ordyeTHHs mnepuon. CrpaBemiuBaTa
CTOMHOCT Ha (PMHAHCOBU WHCTPYMEHTH, 32 KOUTO HSIMA aKTHUBEH I1a3ap, Ce ONpe/elis Ype3 MOJIENH 32 OLeHKa. Te3n
MOJICTIM BKJIIOYBAT M3IOJI3BaHE HA CKOPOIIHY Ma3apHU CAEIKH MeX1y MHOOPMHUPAHU, YECTHH U JKEJIaelly CTPaHu;
M3I0JI3BAHE HA TEKyIIaTa CIPaBeUIMBA CTOHHOCT Ha JIPYr MHCTPYMEHT, ChC CXOIHM XapaKTEPUCTHKH, aHAIN3 Ha
JVCKOHTHPAHNUTE NapHYHM TOTOIM WIH APYTH TEXHUKH 33 OLICHKA.

PwKroBOACTBOTO Ha JIpy)KECTBOTO CYMTA, Y€ CIPABEAJIMBUTE CTOWHOCTH HA (PMHAHCOBHTE HUHCTPYMEHTH, KOUTO
BKJIFOYBAT MAPUYHHU CPEICTBA U KPATKOCPOUYHU [EMO3UTH, THPTOBCKH M JPYr'M B3€MaHUs, JTUXBOHOCHU 3aCMHU H
MPUBJICUYCHH CPEJCTBA, THPrOBCKH W JPYrH 3aJbJDKCHHS HE C€ OTIMYaBaT OT TEXHUTE OalaHCOBU CTOWHOCTH,
0COOEHO aKO Te ca ¢ KPaTKOCPOYEH XapakTep WM MPUIOKHUMUTE JMXBEHH MPOIEHTH C€ MPOMEHST CIIOpE
Ma3apHUTE YCIOBHSI.

24. CnLOuTHA cJie] 0TYETHATA 1aTAa

He ca nacTenunu cw0utus cien 31 qeKeMBpH, KOUTO J1a HajaraT JONBIHUTCIHA KOPESKIMH H/IIH OTIOBECTSIBAHUS
BBbB (DMHAHCOBUSI OTUET Ha JIpy’KecTBOTO 3a roJMHara, npukiIroyBania Ha 31 nexemBpu 2015 .
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