INPOTOKOJ OT 3ACEJAHUE HA CBBETA
HA TMPEKTOPHUTE HA ,,XAH ACIIAPYX”
Al

Inec, 26-02 , 2009 ce nposene
3acefqaHue Ha CbBeTa Ha auUpekTOpUTe Ha ,XAH
ACITIAPYX” AJ/l, aKuMOHEpHO JApYXKECTBO,
HAUIEXKHO YUYPEAEHO M CHIUECTBYBALIO CHIJIACHO
3akoHute Ha Bbarapusa, Bmucano B Teproeckus
perucTep KeM AreHuus no snuceanmara, EMK
826009605, cbe cemanuue U aipec Ha yrpaBieHHe
yn. ,AxwuHopa” Ne 1, rp. Hcmepux, obnact
Pazrpan, bunrapus (,,JlpyxecTBoto”).

B 3acenaHueTo B3exa yyacTHe BCHUKH YJIEHOBE Ha
CoBeta Ha qupekropure Ha JlpyxecTBOTO:

1. ,Kacropama” EOO/, €HOJIUYHO
JPY>XECTBO C OrpaHHYeHa OTrOBOPHOCT,
HAJJIeKHO Y4YpeNeHO M CbLUECTBYBAMIO
CBIJIACHO 3aKOHMTe Ha - bwarapus,
BMUcaHo B THProBckus PerucTop KbM
Aresims no  BroucsBaHuara, EHK
130922584, npeacrasnsBaHo ot HBo
EBrenues Esrenues, ETH 7107011960;

2. yPocamn Kanutan Ilaprabpe -

bearapus” OO, I1pyxectBo ¢

OrpaHM4YeHa OTTFOBOPHOCT, HAJIEXHO

yYpeJeHO M CBIIECTBYBallO CBIJIACHO

3aKOHMTE Ha bbarapus, BOMCAHO B

THProBCcKUsl perucTbp KbM AreHuus no

BITHCBaHHATA, EHUK 130878040,

npencrasassadHo ot Iliamen Caues

ITames, ETH 6911075089,

3. VYunanam @pencuc Jlenbke, rpaxiaHuH
Ha OGeanHEHO Kpancrso
BenukoGputanns u CepepHa Mpnanaus,
poneH Ha 24.03.1962 r., npurexasail
nacriopr Ne761078933, m3naneH Ha 16
terpyapu 2005 1.

4. Kpucrnan Mnaxaea Mpyk;
5. Tamam Harm

Belue ycTaHOBEHO, Y€ HE € CMa3eHO W3MCKBAHETO
Ha wied 17 (1) or YcraBa Ha Jlpy’kecTBOTO 3a
CBHKBaHE¢ Ha 3acejanue Ha CpBera Ha
IOUPEKTOpUTE 4pe3 NHCMEHa MokaHa. Bunpekun
TOBa, Ha 3acelaHHueTo MPHCHECTBAT BCHYKH
yneHoBe Ha CbBeTa Ha [UPEKTOPHUTE H C
HACTOAILETO Te €AUHOAYLIHO MMUCMEHO OTMEHST

(32518.02)

MINUTES OF MEETING OF THE BOARD
OF DIRECTORS OF KHAN ASPARUH AD

On 26.02. , 2009 a meeting of the
Board of Directors of “KHAN ASPARUH” AD, a
joint stock company, duly incorporated and
existing under the laws of Bulgaria, registered with
the Commercial Registry of the Bulgarian Registry
Agency, UIC 826009605, having its registered
office at 1 Ahinora Str., Isperih, Razgrad District,
Bulgaria (the “Company”) was held.

The meeting was attended by all of the members of
the Board of Directors of the Company, namely:

1. Kastorama EOOD, a wholly owned
limited  liability = company, duly
incorporated and existing under the laws
of Bulgaria, registered with the
Commercial Registry of the Bulgarian
Registry Agency, UIC 130922584,
represented by its manager Ivo Evgeniev
Evgeniev, PIN 7107011960;

2. Rosslyn Capital Partners — Bulgaria
OOD, a limited liability company, duly
incorporated and existing under the laws
of Bulgaria, registered with the
Commercial Registry of the Bulgarian
Registry Agency, UIC 130878040,
represented by Plamen Sashev Pashev,
PIN 6911075089;

3. William Francis Lennox, a citizen of the
United Kingdom of Great Britain and
Northern Ireland, born on March 24,
1962, holder of passport Ne 761078933
issued on February 16, 2005

4. Christian Michael Mruck
5. Tamas Nagy

It was found that the requirement of article 17 para
1 of the Articles of Association of the Company
for convening a meeting of the Board of Directors
through a written invitation has not been met.
However, all the members of the Board of
Directors are present at the meeting and hereby
they unanimously waive the requirement of a




AHUCTO NPOTEHUEC NPH CICAHHA

JTHEBEH PEJ:

OcBoboxnaBane Ha Yunuam @pencuc
Jlenbkc OT [UIBKHOCT H3MBJIHUTENCH
JUPEKTOp W YITBJIHOMOLLABaHe  Ha
npeacrasuTe]  Ha  JipyecTBoTo na
npeKpaTH BCHYKH AeiicTBalM OOrOBOpH
Mexay  JpyxectBoro u  Ywiuam
®pencuHc JleHbKC;

2. H36op Ha HOB HM3MBJIHUTENEH AHPEKTOP
Ha Jlpy»ecTBoTO;

u3BbHpenHo  Obmo

3. CsuxkBane Ha
crOpaHue Ha aKLHOHEPHUTE Ha
JpyxecTBOTO.
Cnen crananmdre pasuckBaHHs CwBeTBT Ha

Jupekropure Ha JIpy»KecTBOTO B3e CleAHUTE
PEHNIEHUSI:
ITo mouka 1 om oneernua peo:

CeBeTsT Ha aupekTopure Ha JIpy»KecTBOTO
ocBobokaaBa r-H Ywinam @peHcuc JleHbke ot
[I0CTa U3IBJIIHUTEICH OHPEKTOP W YITBIHOMOIABa
Kpucrnan Muxaen Mpyk, HEMCKH TpaKIaHHH,
poneH Ha 28 mail 1963 r., na mpekpaTH BCHYKH
JeficTBallld OOTOBOpH Mexay JIpykecTBoTo M
VYunuam ®pencuc JIeHbke NMpU yCIOBHS KaKBHUTO
HamepH 3a ao0pe.

Inacyeanu ,,3a” no mouka 1 - Kactopama” EQO/;
»PocnuH Kanuran Tlapraspc - Bwarapus” OO/
Kpuctuan Muxaen Mpyk; Tamam Hary; Yunuam
Dpencuc JIeHbKC.

Ilo mouxa 2 om OHe8HUA peo:

F}BGTLT Ha AMpeKTopHuTe Ha J{pyskecTBOTO M30Hpa

. »PocnuH Kanuran ITaprabpe - Bwearapusa” OOZ,

‘EPK 130878040 32 HOB M3MbLIAHUTENEH JAUPEKTOP

_ H& HApyxectBoro. [lpu u3mbBIHEHHMETO Ha

‘ /byfikuMMTEe  Ha  W3MBJAHUTENEH  JUPEKTOp,

written invitation and agree to discuss the items
below.

The meeting was held under the following

AGENDA:

1. Dismissal of William Francis Lennox as
an executive director and authorizing a
representative of the Company to
terminate  all effective agreements
between the Company and William
Francis Lennox;

2. Appointment of new executive director of
the Company

3. Convening of an extraordinary General
Meeting of the Shareholders of the
Company.

After deliberations, the Board of Directors of the
Company passed the following

RESOLUTIONS:
Under Item 1 of the Agenda:

The Board of Directors of the Company dismisses
Mr. William Francis Lennox as executive director
and authorises Christian Michael Mruck, a
citizen of Germany, born on 28 May 1963, to
terminate all effective agreements between the
Company and Mr. William Francis Lennox at
terms and conditions he considers fit.

“For” under Item I - Kastorama EOOD; Rosslyn
Capital Partners — Bulgaria OOD; Christian
Michael Mruck; Tamas Nagy; William Francis
Lennox.

Under Item 2 of the Agenda:

The Board of Directors of the Company appoints
Rosslyn Capital Partners — Bulgaria OOD, UIC
130878040 as the new executive director of the
Company. In its capacity of executive director the
legal entity will be represented by Mr. Spas
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AN

’ \_lOPHIlH‘-leCKOTO JIKLIE L€ C€ npeacrasiiaBa OoT Cnac

Toyes 1llonos, ErH: 7412024069, ¢ nvu4Ha KapTa
Ne T‘«85682479, w3naneHa Ha 12.06.2002, ot MBP -
Codys.
i
i’/
Inacysanu . 2a” no mouxa 2 - Kacropama” EOO/L;
- JPocnun Kanuran ITaprHbpc - Buarapus” OO/
Kpuctuan Muxaen Mpyk; Tamaiun Hary; Ywivam
®peHcuc JleHbke.

ITo mouxa 3 om OnegHuA peo:

CbBeTHT HAa AWpEKTOpHTE Ha JIpyKeCcTBOTO Ha
ochoBanue wi. 223 or THproBckus 3aKOH, CBUKBA
u3pbHpeaHo OGO chparne Ha aKIHOHEPUTE Ha
JIpyXecTBOTQ, KoeTo e ¢ nposene Ha
7Y 04.2000 5 43.00 vaca B cepanuiieTo
‘ua JlpyxectBoTo, rp. Mcnepux, yi. ,,Axutnopa” Ne
1 (,,O6mo chOpanme”) Npy CeAHUA THEBCH pexn:

1. OnpeaensiHe Opos Ha WICHOBETE Ha CbBeTa Ha
aupekTopuTe Ha JIpyecTBOTO.

IIpednodicenue 3a peuleHue.

. O6moTO cHOpanue Ha JipyKeCTBOTO npuema
iy

ovkeHus Gpoii Ha wieHopeTe Ha CpBeTa Ha
opute Ha J{pyKecTBOTO.

CHH B

S
_Hpedhooicenue 3a peuienue:
3

-~ OBmoTo chOpanue Ha JIpy>KEeCTBOTO ocBobOX1aBa

ru VYumumam @pencuc JleHbke kato HiICH Ha
Cppera Ha aupekTopute Ha JIpy)KecTBOTO H
u36upa HOB YICH Ha CpBeTa HA JUPEKTOpHTE HA
JpyXeCTBOTO CBIJIACHO HanpaBeHUTE
TPETIOKEHHA.

3. Pa3uu

AKUMOHepHTe, KOMTO e y4acTsaT B O6woTo
c1>6gaﬂue cnegBa fa Ce  perucrpupar  Ha
23.0M .2.009, 0.00  uaca mo
15.00

or 4
yaca.

Marepuanure 10 AHEBHMA Ppea e opaoar Ha
pasToNokeHHe Ha aKUWOHCPUTE B rp. Ucnepux,

Tochev Chopov, PIN: 7412024069, ID Card No
185682479, issued on June 12, 2002, by Ministry
of Interior — Sofia.

“For” under Item 2 - Kastorama EOQOOD; Rosslyn
Capital Partners — Bulgaria OOD; Christian
Michael Mruck; Taméas Nagy; William Francis
Lennox.

Under Item 3 of the Agenda:

The Board of Directors of the Company, pursuant
to art. 223 of the Commerce Act, convenes an
extraordinary General Meeting of the Shareholders
of the Company, which is to be held on
2% .05.2000 , at 4> .00 o’clock, in
the registered office of the Company at Isperih, 1
Ahinora Str. (the “Meeting”), under the following
agenda:

2. Appointment of the number of members of the
Board of Directors.

Proposed resolution:

The Meeting approves the proposed number of
members of the Board of Directors of the
Company.

1. Changes in the composition of the Board of
Directors of the Company.

Proposed resolution:

The Meeting dismisses William Francis Lennox as
a member of the Board of Directors of the
Company and appoints new member of the Board
of Directors of the Company in accordance with
the proposals made.

3. Miscellaneous

The shareholders participating in the Meeting shall
register on 1 VY. 2.008°  from 40.00

o’clock to [5-00  o’clock.

The materials under the agenda shall be available
to the shareholders in Isperih, 1 Ahinora Str. every
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yn. ,AxuHopa” Ne 1, Bceku paboTeH neH OT

02.99  waca.

B cniyuaii Ha JWMca HA KBOPYM, Ha OCHOBAHHE .
227, an. 3 ot TwbproBckus 3aKOH OO6wwoTo
cbOpaHHe Lie ce NPEeHacpoUH 3a 23 .08 .300)
B 1.0 uaca Ha CHLIOTO MICTO, MPH ChUIMA
JHEBEH pel W Tpu CblWTe TpaBuna 32
ycTaHOBsBaHE TPABOTO Ha y4acTHe W perncTpalvs
Ha y4acTBalUUTE aKLMOHEPH.

CpeersT Ha AupekTopure Ha JIpykecCTBOTO
onoGpsiBa TEKCT Ha MOKaHaTa 3a CBHKBAHE HA
061110 cHOpaHue Ha aKIHOHEPHTE.

nacveanu ,,3a” no mouka 3 - Kactopama” EOOJ
ype3 ViBo EBrenues; ,,PocnuH Kanuran TMapTHBpC
- Bwarapus” OOJ upe3 IInamen Ilames;
Kpuctuan Muxaen Mpyk; Tamaw Haru; Yuiuam
®peHcuce JIeHBKC.

Tlopaau M3uepIBaHE HA JHEBHHS pe/l 3aCCNaHHETO
na CbBeTa Ha AupekTopHTe 6€ 3aKPHTO.

working day from 08 .00 o’clock.

In case of absence of quorum, on the grounds of
Art. 227, para. 3 of Commerce Act, the Meeting
shall be adjourned to L3 052009 at t5.09

hours at the same place, under the same agenda
and subject to the same rules for establishing rights
of participation and registration of the participating

shareholders.

The Board of Directors approves the contents of
the notice for calling the Meeting.

“For” under Item 3 - Kastorama EOOD through
Ivo Evgeniev; Rosslyn Capital Partners — Bulgaria
OOD through Plamen Pashev; Christian Michael
Mruck and Tamas Nagy; William Francis Lennox.

There being no further business on the agenda, the
meeting of the Board of Directors was closed.

CbBeT Ha aupextopuTe:/ Board of Directors:

G

-

3a , Kacropama” EOO/ - Weo Esrennes/For astorama EOOD - Ivo Evgeniev

3a ,,Pocnun Kamuran I1apTHBPC - Bwarapus” OO -
Bulgaria OOD - PI

)

men [ames/ For Rosslyn Capital Partners —
n Pashev

flliam Francis Lennox

7

Kpucruan Muxaen Mpyx/ Christian Michael Mruck
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Tamam Harw/ Tamas Nagy ,

i ®2‘08r.:«",-‘: ACSHOBA HOTEpMYC & padnd
L O-LUYMER, por BeCldna HOTAPHANHATA KAMAPA,

;ﬁf:rerwnw@na R TOBH RPIINC, CHET orn

i neh{wacThE) AopyMeUT ! THROH T
& oo ST TR
< \& YA w

¢ MFCTORMTRRATIONDRY | ~ ‘
KETO B TRNEN7SDAIR, HAMALIS S0 OPNRGNIA, Bphbisis, Laiaanaid

RAPVTH f. V.
Wel bas CeH0aRE TRKCE A
Hetapye:...oooeeene e
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