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AOKAAA HA HE3ABHMICUMIMSA OAMTOP

AO EAHOAMUHHA AKITMOHEP
HA “UHOBEHITIBH KAAVA” AA,

Aoraaq BEPXY (brEadcoBHA oTUeT

Vseppmnx OAHT Ha DpHAOWKeHHSA ¢urancos orwer m ,,JMHOBEWITBEH KAAVA” AA, xem 31
AckenmBpyr 2015 roausa, BRAFOUBAITL CYETOBOACH Gaaarc xeM 31.12.2015 TOAMHA, OTYET 34 IPHXCAHTE M
pasxoAuTe, OTHeT 32 COOCTBEHMA KADHMTAA, OTYeT 3a TapHYHUTE IOTOLM 32 TOAMHATA, 3aBbPIUBAIIA
TOTaBa, KakTO H 000OMmIEHOTO OMOBECTABANE Ha CHIIECTBEHHTE CYETOBOAHH FMOAHTHKH H APYraTa
TIOACHHTEAHA HH(DOPMAITHA.

Ormeosaprocm wa pexosodemsono sa Puriarcosusr omyem

PBKOBOACTBOTO € 0TTOBOpHO 32 MSTOTBAHETO U AOCTOBEDPHOTO MPEACTABAKE Ha TO3H (PHHAHCOB OTYET, B
ceoTercTBre ¢ Hanmonaamnre cramaapry 3a bmmarcosn otuers Ha Masxe o CPEAHH HPEATIPHATHA, ¥
32 TAKABA CHCTEMA 54 BBIPELISH KOHTPOA, KAKBATO PHKOBOACTBOTO OIPEACAH KATO HEOBXOAMMA 3a
MSTOTBAHETO HA (PHHAFICOB OTHET, KONTO He ChABPNA CHINECTBEHH OTKAOHEHHY, He3aBHCHMO ALAM T Ce
ABAKAT HA M3MaM2 HAH TPELIKA.

Omzosoprowm wa odumopa

Mosta OTTOBOPHOCT ce cBexaa AO H3PAIMBAHE HA OAMTOPCKO MHEHHE BbPXy TO3H (DHMHAHCOB OTHET,
OCHOB2BAIIO (€ HA M3PBPIIEHMA OT MeH OAuT. OAWTBT Ge IIPOBEACH B  CBOTBETCTBHE C
IPpOECHOHAAHNTE HAMCKBAHHA Ha Mexaynapoasmre OAMTOPCKH CTAHAZPTH. Tesm CTaHAapTH HaaaraT
CIIASRAHE Ha €THYHHTEC M3HCKBAHHSA, KAKTO M OAMTHT A ObAe MAAHMPaH ¥ [IPOBEACH TAKA, I€ HHE Ad C&
ybeAuM B pasymEa cremeH ma CHIYPHOCT AOKOAKO (PMHAHCOBHMAT OTYET He CBABPIK2 CBIIECTBEHH
OTKAOHEHHA.

OANTBT BKAIOWBA H3ITHAHEHWETO Ha HPOLIEAYPH € IeA FTOAyYaBAHE HA OAMTOPCKH AOKA3ATEACTBA
OTHOCHO CyMHTE M OIIOBECTHBAHMATA, IIPEACTABCHY BEB (DHHAHCOBHA OTHeT. H3bparrre mporeaypu
SABHCHT OT IIPENCHKATA HA OAHTOPA, BKAIOYMTEAHO OLEHKATA Ha PUCKOBETE OT CHINECTEEHH OTKAOHEHIA
BbB (DHHAHCOBHA OTYET, HEFABHCHMO ABAM TE CE ABAKAT Ha HIMAMA HAL rpemxa. [Ipu uspspimsanero ma
TE3H OLICHKM HA DHCKA OAMTOPBT B3EM2 IOA BHHMAHME CHCTEMATA 32 BLTPEIUEH KOHTPOA, CBBP3aHA C
HSTOTBAHETO M AOCTOBEPHOTO IPEACTABAHE HA (PMHAHCOBHA OTHET OT CTPaHA HAa NPEATIPHATHETO, 32 Ad
paspabotu OCAHTOPCKH MPOLEAYPH, KOHTO €A NOAXOALIN [pH Te3H 06CTOHTEACTBa, HO He ¢ IeA
M3pasABAHC HA MHAEHHE OTHOCHO e(QEeKIMBHOCTI2a HA CHCTEMATa 32 BETPEIIEH KOHTPOA Ha
HpeAnpusTaeTo.OANTET CBINO TAKA BKAIOYBA OIEHKa Ha YMECTHOCTTA Ha IPHAAIAHHTE CYETOBOAHH
TIOAHTHKH H PasyMHOCTTA HA TPHOAMSHTEAHHTE CIETOBOAHH OLIeHK, HATPABEHH OT PBKOBOACTBOTO,
KAKTO M OLIEHKA HA IAAOCTHOTO HPEACTABAHE BBB DHHAHCOBHA OTUeT.

CuuraM, ve M3BBPIIEHHAT OT MEH OAMT IIPEAOCTABH AOCTATHYHA H TIOAXOAAINa Ba3a 33 M3PA3EHOTO OT
MEH OAMTOPCKO MHEHHe.
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Muerue

B pesyatar ma ToBa VAOCTOBEDABAM, Y€ (PHHAHCOBHAT OTYET LPEACTAaBA AOCTOBEPHO, BBB BCHUKH
CBIIECTBEHH ACIIEKTH, (DHHAHCOBOTO CBHCTOSHHE Ha “ITHOBEMIITHH KAAVA” AA xem 31 AEKEMBPH
2015 roamma, KaxkTO M (hmHAHCOBHTE Pe3yATaTH OT AGHHOCTTA W IAPUYHHTE NOTONM 33 TOAMHATA,
52BBPUIBAINA Ha TA3K A2T3, B ChOTBETCTBHE ¢ HanmomasumTe CTAHAAPTH 32 PHHAHCOBH OTYETH Ha MAAKH
M CPEAHH IIPEATIPHATHA.

Tapazpacp sa obpemyane wa snurmanue
O6pbimam saMManHE Ha:

1. INoscrennnta ¥bM huHaBCOBNA OTIET, OTHOCHO NPHAOKHMOCTTA HA IPHHIINNZ 33 ACHCTBALIO
TPEATIPUATHE, KHACTO & OMOBECTEHO, He MPEs TEKYLIMS TEPHOA TPEAIIPUATHETO € YIPWKHABAAD ACHHOCT
IO NpUAOGHBAHE Ha YJIACTHA B ADYTH ADYXKECIEZ, HO He e PEAAHBHPAAC HPHXOAH OT AEHHOCETA.
Apyxectsoto orumra saryba sa TCKYILATA TOAWHA, B pasmep Ha (32) X.AB., 2 pasMepsT Ha cOBCTBEHMA
KaIIHTAA € IIOA TOSH HA 3AIMCAHHA KAIHTAA. PHKOBOACTBOTO Ha Apyxectsoto e yBepeno, de wie passre
AGHHOCTT2 B GBACIIE, PEs OCHIYPEHO AOCTATBYHO 110 OBeM I xapakrep hpHUHAHCHPaHE, PAsIIUpABANE HA
obxpara Ha 6usmeca, u puHancoBa [IOAKpena OT CBBP3aHH AHIA, B CAYYAH Ha HeOBXOANMOCT.
Hocouernte obcrofreactsa mokasear maAMMEeTo Ha 3HAYMTEANA HECHTYPHOCT, KOATO MOXE A2 OKaKe
CPIIECTBEHO BAMAHIE BLPXY BBMOMHOCTTa Ha APYKECTBOTO Aa DPOADANKK A2 (YHKUMOHMpA KaTo
AEHCTBAIIO IIPeAIIPHATHE B SbAele.

2. HYncTaTa CTOMHOCT HA HMyIIECTBOTO HA Apymectsoro, mo cuucnaa Ha gA. 247a, aa. 2 or Topropcxus
3AKOH, € NIOA pasMepa Ha 3aNHCAHWSA KanuTaa. Ilopaiu ToBa u Bon BPB3KA € 9A. 252 OT CHIOUA 32KOH,
AKIMOHEPHUTE CACABA A2 TIPEANPHEMAT ACHCTBMA 0O OTHOINEHHE Ha CBHINECTBYBALUMSA BBIIPOC, CBBP3AH C
TPHHITHIA 33 ACHCTBAINIO TIPEANIPHSTHE.

Moero Muenme me ¢ KBaarpuIEPaHO BB BPB3KA C TE3W BBOPOCH.
AoKaa4 o A \PYTH HPaBHE H PEIYAATOPHH H3HCKBAMMA

PbrOBOACTBOTO CBINO Taka Hocu OTTOBOPHOCT 33 HM3rOTBAHETO HA TOAHIIEH AOKAAA 32 AEMHOCTTA B
CBOTBETCTBHE C HAMCKBAHMATA HA J3aKOHA 3a CHETOBOACTBOTO, B CHAR 324 TOAMIIHH HEDHOAH AO
31.12.2015 r.

3aKOHBT 32 CYETOBOACTBOTO, B CHAZA 33 TOAWITIHE meproAr Ao 31.12.2015 r., uapcksa oT mac Aa HM3pasuM
MHEHHEE OTHOCHO CbOTBETCTBHETO MEKAY TOAHIIHEASL AOKAAA 32 ACHHOCTTA Ha ApwxectBoTo 1 roammHms
PHHAHCOB OTYET 34 CHIMMA OTYETeH IEPHOA,

Ilo Moe mMienme, TOAMIIFIAT AOKARA 32 AGHHOCTTA € H3rOTREH & CHOTBEICTBHE C MPHAGKEHNA TOAMILIEH
chumarcor oTyer ma Apymectsoro KeM 31 Aexemepn 2015 1.
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»AHOBEIIITBH KAAVA" AA,

F'OAWIIEH ®HHAHCOB OTUET
koM 31.12.2015

DunacoBUAT OTIET 32 roannara sapbpiBamga ga 31.12.2015 r, e 0ACOPEH H MOANMCAH OT MMETO

Ha ,IHOBEVIIITBH KAAVA" AA o1

PokosoanTes: Coecrabnres:

- Croiikosa »CTHA 9750
Csetaa Badj

2 /Y
- ‘ -/

AOKAAA HA PBKOBOACTBOTO 3A AEFTHOCTTA 3A TOAUHATA
3ABBPUIBATIA HA 31.12.2015

Aecrcaapa
Crojinesa

AOKAAABT Ha PBKOBOACTBOTO 32 AefiHOCTTA 332 TOAMHAT2 3apbpmeama ma 31.12.2015 r, e cA0Open
H HoAnmcan oT uMero Ha , IHOBEFIIIEH KAAVA" AA or:
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»HHOBEHIIIBH KAAVA" AA
FOAMIIEH ®MHAHCOB OTUET KbM 31.12.2015
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DHEANCOBE OTHETH 70 TOAHHATA, 32BGDIIRAITA ma 31.12.2015 1




CUETOBOAEH BAAAHC
#a "HHOBEHUTIBH KAAVA" AA

xeMm 31.12.2015 r.
TEKYIIA NPeAYOAHZ
TOAHHA FOAMHA
(xma.am) (xa8.48.)

AKTHB

PASAEAMTPYITH,CTATHH

Herexymu (Abarotpaiinm) axrasa

AbATocpounn dunancosn akTHER

AKIMY 1 ASAOBE B ACOIUMPAHH M CMECEHN TPEATPHATHA 1468

Ob6ro 3a rpyma I : 1468 -

OO0 3a pasaes 5 : -

Tenymm (xparrorpasinn) axrusm

Ilapwyum cpescTra, & 1.1

- B Opoit 1

- B Beacpounn emerkn / Aemosermi/ 197 50

Ofmo 3z rpyma IV : 198 50

O01mo 3a pazaea B: 198 a0

CY¥MA HA AKTHBA

TIACUB
PASAEAU,TPYTIN,CTATHHU

Cofcrser Kamaraa

3ammcan xammTas 50 50
Texyma neuasba (sary6a) (32)

O0mo 3a pasacs A : 18 36
JFasBAeHT

SaABAMKEHIA KEM IPEATIPHATHA OT TpyrTa, B T.4. 212 -
- Haa 1 roAmma 212 -
Apyra saspaxenws, B 1.9, 1436 -
A0 1 roanHa 1 -
Has 1 rosnma 1435 -
~ AHBYIHH 33ABAKCHHNA, B T.4. 1 -
Ao 1 roamma

O0wo 34 pusaea B, g Toa.:

1 -

E——
- A0 1 ropmnma 1
- Haa 1 roamsa 1647

CYMA 1A ITACHBA

Aara HA CECTaBAHE:
26.2,2016

ChcraBurea:
"CTHA 97" EQO

PrxoBoamTEA:
Agecucsasa Kpn

Oparrop:
A.E.C. Kaann Axiocrosos - Perucrpupan osnrop

Durancosn oracTa 3a TOARHATE, 3aBBpLsama ga 3112 2015



OTYET 3A TIPIXOAUTE U PA3XOAUTE
Ha "HHOBEHWITBH KAAVA" AA

xbM 31.12.2015 ¢,
TEKYIiA OPeAXOARA
TOAHHA TOAMHA
{xuA.AB.) (xuA.aR.)
PA3XOAU
Pasxoan 3a cyporunn matepuasn u BBHIUHH YCAYTH, B T.9. i 3 -
6/ pBHIIEE yeayrn 3
Pasxoan 3a nepcomara, 1w, o 20 -
a/ PasXOAM 32 BBIHATPAMACHHSA 18 -
6/ pasxoan sa ocarypoBKy B T.u. 2 -
- OCHIYPOBKH, CBLP3AHH C ITEHCHH 2 -
Obio pasxoan 3a oneparusnara seigocT 23 -
Pasxoan 3a auxeu w Apyru dpunancorn PA3XOAH, B T.4. o 9 -
Obirro prrarcosn pasxoin g9 -

ITEYAABA OT OBMUAVIHA AEVTHOCT - -

OB1I{0 PABXOAM 2l
CUETOBOAHA ITEYAABA ; :

peuro, o

IIPUX0OAH
3ATYBA OT OBUYAMIHA AEFIHOCT

CUETOBOAHA 3ATYBA

PexoBoanrTea:
Aecucaaea Kpncrera CTomcona

Oanrop:

f 0637 Anocmnoa

‘\Errcmwpaﬂ QEUTOD

DHHarCOBN OTICTH 32 rOAREATS, Japepursanra ga 31122015



OTUET 3A ITAPMUHUWA ITOTOK
na "MHOBEWITBH KAAVA" AA
3a 2015 r.

(xua.aB.)

TEKYIN HEPHOA, TPCAXOAEH [FCPHOA

HanMenoranue ua NApHEYHHTE HOTOHH MOCThIAE DAAIUAHI  HETEH HOCTBIAE IAAINAHYA  HETEH
HsA A MOTOK Hui f IMOTOK

A, TTapyany noronou o1 cCHOBHA AeHHOCT

[lapsrasu noromw, cespaanm ¢ Tprosekn
KOHTPATEHTH N - 3 3 - - -

Hapwrasm motomm,cenpsany ¢ Tpyaosn

BH3HATPAWACHHA - 21 (21) - - -
Benuxo mapaunn noroum 0T ocHOBHA
Aetimoct (A)

B. ITapuwnu notonn or MEBeCTHIHOREA
AEHHOCT

Apyru napnrmrﬁr IIOTOIH OT mecTTH{HOHHa
AeHHOCT - 1468 (1 468) - - -

Bcuuko mapuunn noron# or

HHBECTHIHONRHA Acitnoct (B) - 1468 (1 468) - - -

B.ITapuunu notonn or ¢hmmancosa aciinoct

Iaprrern motowd or emurspase o obpatao
nprAcbupane wa e kK o = L

[Mapaare mororm, CBLP3aHH C IIOAVIEHH HAN
IIPEAOCTABEHH 3a€MH 1651 11 1 640 - - -

Bemaxo napwanu noronu ot ¢ananconara

- 50
aciinocr (B) 1651 n 1640 50

I'. Hasenenuce mua HAPHUHUHTE CPeACT R

145 50

III}CIS Hel)l'll”),.\d

A. Hapwanrn cpeacrsa B HagasoTo Ha
HEPHOAA

30

Aara Ha cnerasaue:
26.2.2016

CoheraBurea:

PouxoBoanTtea:
Aecucaapa Kpncrepa Crofixoba

Oaprrop:
A.E.C. Kaaun Anocrosos - Perucrpupan CAHTOD

{ 0657 Anootonon

N_FervCTpapar oo

DPARAHCOBR OTYCTI 34 TOAHHATA, 3aBsprrsama ma 31.12.2015



OTUET 3A COBCTBEHMA KAITMTAA
ma "MTHOBEWIIIbH KAAVA" AA
3a 2015 r, NHAAB.

Gharaasicos pesyarar or

MHEHAAH FOAIIHE
TeRVINA
g Hepaznp nesasba/ Ob o
Janmcam Hemorpe - -
edcAema IAryoa cobcrees
KATTA o TR 33rvha
nmegasba : K2DHT3A
2. Punancos pesyarar za TEKYIIHA ePHOA, (32 32)

3. (:OGCTBE‘II KMIHTAA KBM KpPaA ITa Orde Mg LIETHTOA

AaTa ma cberaBsme:
26.2.2016

CreraBurea:
"CTHA 97" EOQA,, Cperaa C

PrxoBosurea:
Aecucaapa Kprcrerd Croiixona

Opsmrop:
A.E.C. Kasun Anocroaos - Perncrpupan oamrop

P L Gan
0637 AnecTonos
M_PEIHCTDVPAH OMATOD

PirzECOBA GTUSTH 38 TQABEATS, Sapeporsaria ga 31.12.2015 5
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>HHOBEMIIIBH KAAYA" AA
FOAMHIEH ®MTHAHCOB OTYET K'bM 31.12.2015 - [IPHAOQKELILL

ITPHAOKEHUE 2 ;: NIOACHUTEAHU CBEAEHUA
OBIITA MHO®OPMALIA

Hanmernopanne na APEATpHATHETO

~AHOBEHIITHH KAAYA" AA

CreBer Ha AHDPEKTOpHTE
IIpescesarea
Aecncaana Kpnerera Croiixona
Userone

Buxrop Asexcauapos Pames

Asexcananp Burcropos Panren
Ilpeacrapanpam:

Aecncaapa Kpnerena Croiikora

Crscrasmrea
»CTHA 97% EOOA
Cperaa Bacusesa Croiinesa

HOprcrn
nlanres u naprusopa“ EOOA

ABpoxcana ma PETHCIPANRA Ra HpeAnpAATHETO
PBrarapns

Ceaaanimte u aspec ra perucrpanms
Macro na odhuc mam HIBBPIIBANE HA CTONAHCKA ACHHOCT
Cocpux 1463
Paiion p-n Tpuasnna
Bya. Baroura Ne 146

Obcaysxparpr 6ankn
Banxa ITapeoc Brarapng AA, YuuKpeanr ByaGanx AA

DUAAHCOBHAT OTUYET € CAMOCTORTEACH OTYET HA MPEAUPHATHETO.
IIpeamer na AelinocT u OCHOBHA ACHHOCT Ha OPEANIPHATHETO
ITpurobasane ABACHHC, ONCHKA H HPOARKDA HA VIaCTHA B 6BAMADCKHE B ECTPAHHH
» VT, v,
APYKCCTBA; IPHAOGHBAHE, YITPABACHHE HPOoAa#Da Ha obARrannm; APHAGGHBaHE, OHenKa B

OPOAXKDA HA HATEHTH.

Aara Ha ¢punancosmn oTaer
31.12.2015 .,

Orueren HepHoA
ToauHaTa 3amousarma ma 01.01.2015r. u sapbpmeama aa 31.12.2015r.

CpasanTeana HHpOpManua 32 npeAxoseH IEPHOA,
Toannara 3amousama ma 19.12.2014r. m saBrbpmBama Ha 31.12.2014r.

Aara Ha oa0Gpenne 3a nyOAHKyBaHe
26.02.2016 .

Oprau 0A06pua oraera 3a nyGABKYBane
Ceser Ha AupexToprrre »IPE3 PEIIEHHE BITNCAHO B IPOTOKOA OT Azt 26.02.2016 1.

DPrancons orvers sa FTOAHHEATA, 3anbpmsanmg pa 31,.12.2015




»HAHOBEHWILTBH KAAVA" AA
FOAHIIEH ®PHHAHCOB OTUET K'bM 31.12.2015 - TTPUAOKEHUS

BA3A 3A N3T'OTBAHE HA ®MTHAHCOBUTE OTYETH U1 IIPHAATAHHU
CBIIECTBEHH CUETOBOAHU ITOAMKH

QHHAHCOBHTE OTIETH Ca4 H3TOTBEHH B CHOTBETCTRME ¢ ManHOHAAmITE CTAHAZPTH 32 (DHHAHCORH OTHETH
33 MaAKH M CPEAHH IDEANPHITHA, B CHAA 34 TOAMIITHE nepuoar A0 31.12.2015 r,, xouro ca HaMeHerH K
Aomrearerwn ¢ [IMC Ne 349 or 30.12.2015 r., xaro TPOMEHKTE Ca B CHAA 34 TOAWIIHH IICPHOAH,
sanoupanir Ha HAR caea 01.01.2016 1. /pmx 1. 3 or pasaea APYTH ONCBECTIBARWH/

Foammmuar dunancos oruer e cucTaben B manwomasmara BaAyTa Ha Penybamka Brarapus ~ Gbarapcxn
A€B.

Cro#HocTHTe B OTIeT2 Ca ITOCOYeHH B XUAAAM &BATApCcKY AcBa.

Or 1 smyapu 1999 roamsa EBArapcxuaT Aes € ¢ prrcupan Kypc xuM eBpoTo: 1.95583 Aesa 3a 1 eppo.

AEVICTBAIIIO TIPEATIPUSTUE

PuHAHCOBHA OTHET € MIrOTBeN Ha NPHHUMIA 1A AeHCTBAIIO NIPEANPHATHE M PBKOBOACTBOTO CYHTA, Ye
TPCAIPHATHCTO INE OCTAHE ASHCTBAINO. APYKECTBOTO € yIpeAeHo B Kp2A Ha TIPEAXOAHES HEPHOA, KATO
pes TEKYIUMA € yIPAHHABAAO ACHHOCT 110 NpHAOBHBaNe Ha yuacTms n APYTH ApPY#eCTBi, HO HeE e
PEAAHINPAAC IPHXOAH OT AeHHOCTTA. ApyxecTBOTO OTUHTA 3ary0a 32 TEKYUIATA TOAHHA, B PASMED Ha (32)
XLAB., 4 DaSMEPBT HA COOCTBEHMT WALIMTAA € HOA TOSM HA 3AITMCAHEN KAIIITAA PBKOBOACTROTO Ha
ApysxectBoTO e yBepeno, e me pasBue aefinocrTa B Bpaerite, Ypes OCHIypeHo AOCTATBYHO Mo ofem &
Xapaxtep (puHAHCHPaHe, pasmHpABaHe Ha obxBaTa Ha OusHeca, u punancosa noaxpema ot CEBBP3AHH
AMIIA, B CAYSAH HA HeOOXOAMMOCT.

TEKYIIH 1 HETEKYIINM AKTHBH

AKTMBHTE C€ IPEACTABAT B CUETOBOAHHA Barimc Karo TEKYIIH (KPATKOTPAiHH/ KPATKOCPOUHH) mAM
HETEKYIUH (ABATOTPaiiE/ ADATOCPOYHE) B 3ABHCUMOCT OT ITEATa [IPH IPHAOOCHBAHETO HM.

AKTHBHTE, KOUTO ca NPHAOBHTH ¢ IeA A2 FbAAT HAIOAIBAHY HMAM DEAAHIHDAHM B ONEPATHBHUA IIHKBA
Ha NPEANPHATHETO, CE IPEACTABAT KATO TEKYILE AKTHEM.

ArTHBITE, KOMTO Ca TPHAOGHTH ¢ mea Aa Gpaar H3TIOA3BaHH ABPMAHM 32 NPOABARHTEACH IIEPHOA OT
BpeMe (IPe3 IOBEYE OT EAHH OMepATHBEH IHKBA) B ACHHOCTTA Ha IPEAIIPUATHETO, CE IPEACTABAT KATO
HETEKYINH AKTHEH,

Orreparuumsr mHKbA € Bpemero ot TPHACOHBaHE Ha AKTHBHTE (MaTepuaAwm, CYPOBHHH M ADYIH), KOHTO
BAHSAT B IPOLEC Ha IPepadOTKA, AC PEeAAM3ALHA HA Ch3AIACHHI IPOAYKT B ITAPHYHHE CPEACTEA.
OrrepaTRBHHEAT LHKbA Ha npeAprstaeTo ¢ 12 Mecena.

Korato axtwe ce peaamsupa rato wuact ot OUCPATUBHNS IMKbA HA IIPEATIPHATHETO, TOH Ce MpPeACTaBA
RATO TEKYIL AOPH U TOTaB4, KOI4TO HE Ce OMakBa Az GbAe peaAmsnpan rpes caeApamziTe 12 Mecerra,
AxrusuTe, KOMTO ca OPHAODHTH C rieA mOCAeABATIIA mpoaakba (THproscka LeA), C& TPEACTABAT KaTo
TEKYIIH AKTHEH,

AxtiB ce kAacuduIHpa KaTO HETEKYI KO He OTIoBAP:A Ha KPUTEPHHTE 32 KAACH(MIPaHe KATO TexyLu.

HEMATEPHUAAHU AKTHBU

Karo memarepramurre axtupar ce oranrar aximsm, KoHTo OTIOBAPAT HA OMPEACACHHETO 32 HEMATEPHAAEH
AICTHB ¥ OTTOBAPAT Ha KPUTEPUUTE 32 OTIMTAHE HA HEMATEPHAAHY AKTHBH cpopmyampann 8 CC 38,
1lpu npuaobupanero um HeMaTepIaAHHTe AKTHBH ce OmeHABAT:

- Brammo cessasenmte Hematephaamm axrmmmn TIpH DPUAOOHBAHETO MM Ce OTIEABAT IO IIEHA Ha
NPUACDHMBAHE, KOATO BKAIOWBA MOKYITHATA LieHE (BRAIOUHMTEAHO MHTA U HEBBICTAHOBHME
AAHBIMA) W BCHUKH NPEKHM DAaskOAH 32 IOATOTOBKA Ha AKTHBA 33 HMAIIOASBAHETO My IO
IpeAHA3HAYMEHNE.

- CB3AIACH B NPEANPHATHETO HEMATEDUAACH AKTHB Ce OLEHABA IO cBopsT OT pasxoamTe,
MSBBPIICHI OT MOMEHTA, B KOHTO HEMATEPHAAHHAT AKTHB 32 [IPHB ITHT € TOCTHTHAA KPHTEPHHTE
32 npusHasare. 1 IbPROHAYAAHATA OLIEHKA C& OIPEACAT 11O HAMMH, HACHTHMEH Ha BBIMTPHETHA 32
OPEACASIHE HA CeOECTORHOCTTA HA NPOMSBEACHATA MPOAYKLKA B DPEATIPDHATHETO, T.e. HE Ce
BKAFOUBAT: BHTPEUIHATA nedaAba, HeobMualiHUTE KOAMIeCTBa Opaxysane pecypen (MaTepmasm,
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TPYA U ADYTH), AAMHHHECTPATHBHITE M APYTH OB Pa3sx0AH (HECBBP3AHH IPAKO C IIPOLIECA IO
npHACBHBaHETO Ha HeMaTepHAAHUSA AKTHB) M T.H.

- Koraro nematepuaen axrum e moayuen s PE3YATAT Ha 32AMHHA HAM YACTHYHA 3AMSAHA CPEIY APYT
HECXOACH HEMATEPUAAEH AKTHB MAHM ADYTH AKTHBH, IIEHATA HA IPHAODHBAHE ce OUPEACAR TIO
CIPABEAAMBATA CTOHHOCT Ha TMOAYIEHMS AKTHB, KOATO € EKBMBAACHTHA Ha CIIPABEAAHBATS
CTOHHOCT Ha OTASAEHHS aKIHB, KOPHTHpaHa C BCHYKH IIPEXBBPACHH IAPHIHH CPEACTRA.
Boannkuasata pasamxa mewAy nemara ma TPHAODHBAHE HA IOAYYEHHS AKTHMB M CyMaTa OT
GanaHCOBATA CTOHHOCT HA OTABAGHWA AKTHE M BCHIKH TIPEXBBPACHH IAPHYHH CPEACTBZ Ce
OTIUT2 KATO Mewarba mAn saryba.

- IIspeosawasmara ouenka mHa memaTepmanen 4KTHUB, [TOAYYEH B PE3VATAT Ha DE3BBb3ME3AHA CACAKA,
CC OLPEACAS TTO CIIPABEAAMBATA MY CTOHHOCT.

- IIbpsomauasnara orenka ma HEMATEPHAACH AKTHB, IIOAYTEH B PESYATAT Ha AIIOPTHA BHOCKA IO
peaa Ha THproBexus 3axoH, ce OMpeAeAs o CTOHHOCTTA MY, IDHETA OT CBAR.

Hemarepuasunre axiusm ce oranrar caea OpuACCHBAHETO O cefecTOHHOCT HaMaAeHa c HATPYII4HATA
AMOPTH3ANMA M HATPYIIAHH 3aryOH OT 0besmenxa,

Berpemno cp3sasen Hematepmasen axtmm ce TPU3HABA M OTYMTA KATO HEMATEPHAAEH AKTHE B
3aBHCHMOCT OT cbasaTa Ha Chb3AaBaHe, B KOATO ce HaMI/IPa, a HMCHHO.

- B’bTPCI_UHO Ch3AAACH HeMaTCPHaAeH AKTHB, BB3HHKHAA OT H3CACAOBATEACKA Aefz'rHOcT
(m3caepoBarescka drasa Ha BBIPEINEH NPOSKT), He Ce NPH3HABA KATO HEMATEPHAACH AKTHE] [0
BPEME Ha M3CACAOBATEACKATA (Pasa HA €AHH BHTPELIEH [POEKT TIPEATIPHATHETO He MOMKE AA
AOKKE 1O GE3CHOPeH HAMUH, Ye HM4 HAAMYHE Ha HEMATEPHAACH AKTHUB, KOHTO BEPOATHO Ad
AOCBEAE AO DBAEITH MKOHOMHTIECKH HITOAM;

-~ BuIpemno cu3sasen Hematepuasen aktHE, KONTO BBIHHKBA B PesyATAT Ha AEHHOCT O PasBHTHE
(basa ma passwrne or Burpemen TPOEKT), Ce IpPH3HABA 32 HEMATEPHAACH AKTHB, KOTATO
HPEATIPHATHETO MOME Ad AOKAKE!

Texnndecka CIOCOGHOCT 32 3aBBPIIBAHE Ha HEMATEPHAAHUA aKTHB, Taka 4e Aa Bbae TOTOB 32 yrorpeba
HAM IIpopaxba;

Hamepenne sa sapppmsane na HEMATEPHAACH AKTHB H 34 HETOBOYO H3TIOA3BAHE HAH IIPOAANKDa;
Crocobrocr 32 usnoassane man TpOADKDA HA HEMATEPHAAHHA AKTUE;

Hauunvrre, no xomro HemarTepuaAnusT akTHB Ime ACBEAE AO TEHEPHPAHETO Ha OBACIIH MKOHOMHYECKH
USTOAH, BKAIOTHTEANO HAAUMHETO Ha TASAD MAH IIOAESHOCTTA MY IIpM BBTPEINHA 33 IIDCAIPHATHETO
ynoTpeda;

Haamaue ma apcxsatam Texumgeck, umarncosn n ApyTH pecypen, HeobxoAmMI 33 punasusnpane Ha
PA3BUTHETO, HINOASBAHETO HAM NPOALXGATA HA HEMATEPHAAHNSA AKTHE, 1

CHOCOﬁHOCT 32 OICHABAHE HaA paSXOAHTC, HPOH3THYAIIHA OT HEMaTepHa_AHPI}I AKTHR TIIO BPCMC Ha
HETOBOTO PasBUTHE.

ITocaeapamn pasxoan
Pasxoan, Hanpasenu sa moaanpmane Ha ITBPBOHAMAAHO yCTAHOBEHATA CTAHAAPTHA eEeKTHMBHOCT Ha
HEMATEPHAACEH AKTHB, Ce IPH3HABAT 32 TEKYIITH PASXOAH B IEPHOAL HA BB3HHKBAHETO HM.
Pasxoam, xomro Morar HasexAHo A2 Gbaar H3MEDEHM M CHOTHECEHH KbM HEMATEPHAASH AKTHB, KOTATO
BOAIT AO yBEANYABAHE HA OYAKBAHHTE HKOHOMHMECKH H3TOAM CIPAMO [MBPBOHAYAAHO OIf€HeHaTa
CTaHAAPTHA €(PEXTMBHOCT Ha ChIECTBYBAINA AKTHE, Ce OTPASABAT KATO YBEAHUCHHME HA OTHETHATA MY
CTOHHOCT MAH KATO OTACACH HEMATEPHAACH 2KTHE W Ce ONPEAECAAT KATO Pa3XOAM 33 JCHBBPILIEHCTBAHE,
KOTATO BOAAT AO:

- YBCAMMABAHE Ha IMOAE3HHS CPOK HA TOAHOCT

= YBEAMHABAHE HA ITPOMSBOAHTEAHOCTTA;

- moAolpsBane Ha Ka9eCTBOTO Ha MPOAYKTHTE 1/ HAH YCAYTHTE;

" PASMIMpHBAHE HA BBIMOMHOCTHTE 34 HOBH IPOAYKTH H/HAM HOBH yeAyrH;

- CPKPALIABAHE HA IPOMSBOACTBCHHTE PASXOAH;

" HKOHOMITIECKH I10-M3TOAHA IIPOMAHA BB (DYHKIMOHAAHOTO IPEAHASHATEHHE HA AKTHBA.
HeMﬂ,TepHB.AEH AKTHB CE€ OTIHCBA IIQ BMEHCOBGT‘& My CTOHHOCT IIPH OKCHYATCAHO H3BEXKAAHE OT
yrrotpeBa .

Hemareprasnu axtien ce ormucear ot Sasanca ma NPEATIPHUATHETO IIPH :
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- mpopaxba - pasAmxara MEKAY HETHHE OPHXOA OT IposaxBara H D2AZHCOBATA CTOMHOCT cé
OTHHTa KATO I1evaArba uAn 3aryba;
T SaMHHA C ADYTH ZKTHBH - HE C¢ OTYHTA nevaaba man 3aryBa, ocsen B cAy4auTe no T. 4.8 uAw axo
T0B4 € IPEABHACHO B ADYT CETOBOACH CTAHAAPT;
- TpancOpMEDAHE B CTOKA C I[€A OCAEABAIIA nposakba - He ce oTuMTa mewasba mam saryfa;
UCHATA Ha NPHAOOHBIHE Ha CTOKaTA € GaAAHCOBATA CTOMHOCT HA OTIHCAH HeMaTepHAAEH
AKTHB;
- TpaHChopmmpane BRE (DHHANCOBH 2KTHBH - B CHOTBETCIBHE Che CUETOBOAEH CTAHAAPT,
PErAaMERTHPAITT TAKEE BHA TpaHchOpMaLH;
- OpaxyBane - pasamkata MemAy GasaEcoBara CTORHOCT ¥ CTORHOCTTA Ha TIOAYIEHHTE B PE3YATAT
Ha OPaKyBAHETO AKTHBH Ce OTHHTA KATO Heuaata MAm 3aryoa.
AMOPTHIAINA HA ABATOTPAHHY HEMATEPHAAHH ARTHBM cbraacHo CC 4
ApAroTpaiinute HemaTepuasmn akTHBH ce AMOPTH3HPAT 10 AMHEHHWA METOA 34 CPOKA HA OMPEACACHHS
TIOAE3€H KHBOT.
CpeAHHAT IOAC3EH KUBOT B TOAWHH 33 OCHOBHHTE IDYITH HEMATEPHAAHH aKTHBH, € KAKTO CASABA:

I'pyna TToaesen sxuBoT
TOAHHH

I1porpamuun mpoayxTa 2

ABATOTPAVIHHA MATEPHAAHI AKTHUBI

Karo ABATOTpAliHE MATEPHAAHM aKTHBH ce OTURTAT AKTVBH KOHTO OTToRapAT #a kpHrepunte Ha CC 16 u
HMAT CTOHHOCT IIpy NPHAOBHBAHETO paBHA HAW MO-BuCOKA OT TOO AB.. AKTHBHTE KOUTO MMAT CTORHOCT
'O HHMCKA OT IIOCOYMEHATA C& OTYHTAT KATO TEKYINH PASXOAH 32 MEPHOAA Ha npHAoBHBAHE B CHOTBETCTRHE
C OAOBDEHATA CIETOBOAHA IIOAMTHKA.
Beexu AvaroTpaen Mareprasen axTwp ce onenspa TIPH IPHAOOHBAHETO My:

- IO eHa Ha NpuAOCGHBaHe OIPCAEAEH2 B CBOTBETCTENE C M3MCKBaHUATA Hra CC 16.,

- 10 ceDeCTOMHOCT - KOTATO ¢a Ch3AAACHM B TIPEATIPHUATHETO;

- IO CUPABEAAITBA CTOMHOCT - KOTATO Ca HOAYHEHH B PESYATAT Ha BeasnaMessHa CAGAKZ;

©  TO OLeEHK, IpHETA OT CbAA, H BCHYKH ITPEKH DPASXOAM - KOTATO Ci MOAYYEHH B DE3yATAT Ha

AHOPTIA BHOCKA 110 peAa Ha T'hProBCKMs 3aKOH.

IocaeapamoTo olessmBane ce OTYKTA O Hena Ha ApHACDUBAHE, HAMAAEHA C HATHCAEHHTE AMOPTHSAITHIT
¥ HATpyHaraTa 3ary6a ot obesueHka. Hanpasenure ofesrieHiy ce oTImTaT KaTo P43%X0A H CE ITPH3HABAT B
OTHETA 32 IPUXOAH H PASKOAM 32 ChOTBETHHA MEPHOA .
Pasmana na akTasn
Koraro gparorpaen Marepmasen aktus e TIOAYHEH B PESYATAT Ha 3aMAHA HAH Y4ACTHYHA 3AMIHA CPELTy
APYT HECXOACH ADATOTPACH MATEPHAACH AKTHB MAH ADYTH AKTHBH, [I€HATA HA npuaobHBare ce
OHPEAEAA 110 CIPABCAAMBATA CTOHHOCT Ha IIOAYHEHMS AKTHB, KOATO ¢ CKBHBAACHTHA Ha CHIPABEAAMBATA
CTOHHOCT HA OTA2ACHHUL AKTHB, KOPHTHPAHA C BCHYKH NPEXBbPACHH ITAPHYHHA CPEACTBA. BrnammkmasaTa
PasAHE2 MEKAY LEHATA Ha NPUAOCHBAHE HA ITOAYYeHHA AKTHE U CyMaTa OT 0aAAHCOBATA CTOMHOCT Ha
OTAMACHI AKTHE W BCHYIKH [PEXPLPAGHH [aDHYHH CPEACTBA Ce OTYHTAa KATO Iteuanba AL
saryba.Korato matepuasen ADATOTDAEH aKTHB Ce NPHACOHBZ B 3aMANA HA TOAOGEH AKTHE, KOWTO #HMa
CXOAHA JIOTpeGa B ChimaTa chepa HA CTOMAHCKATA AGHHOCT H CXOAHA CIIPaBEAAMBA CTOMHOCT, HE ce
OPH3HABZ HUKAKB2 ITeuyaaba mAm 3aTy6a 32 CHOTBETHATA CACAKA. ITenara wma npraAcDHBaHE H2 HOBHA
akTEB € BasarcoBaTa CTONHOCT Ha oTAaseHms axTes. KoraTo CIIPAaBEAAMBATA CTOAHOCT Ha [IOAyYeHNS
AKTHB HPEACTABASBA AOKA3ATEACTBO 33 HAMAACHATA CTOIMHOCT HA OTAZACHHA AKTHS, IMBPBO C¢ HAMAAABA
CTOHHOCTTA HA OTAAAEHHS 4KTHB H TA3H HAMAAGHA CTOBHOCT ce OPHITHCBA HA HOBHA
axres.Ilocaessaniy pasxoan cebpsamm c orAesen ABATOTPRCH MATEPHAACH AKTHB Ce OTYHTAT B
yBeAwdeHHe Ha GaAAHCOBATA CTOHRHOCT Ha AKTHBA, KOI4To e BEPOATHO IIPCATIPHATHETO A2 MPHAODHe
HKOHOMITMECKH H3TOAM HAA IbPBOHAYAAHO OLEHEHATA CTAHAADTHA epextHBHOCT. BBB  BeHUKH
OCTAHAAH CUYHMAM ITOCAEABAINMTE PASXOAM Ce [IPHSHABAT 34 DPa3sXOA Al IepHoAa, B KOHTO ca
Hanpasexw. [ IpeAnpuatiero otmIcsa AbATOTPaEH MATEPHAACH aKTHB ITPHM MPOAXKDBa HMAM KOraTo He ce
OYAKBAT HHMKAKBY MKOHOMHYECKH H3TOAH OT H3ITOASBAHETO HA AKTHBA HAM IPH OCBODOIKAABAHETO OT
HETO.
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Bpemenno mseepcHuTe ABATOTPANHE AKTHBE OT ymoTpeba -~ 3a pemoHTHpaHe, 32 UOAOBPeHHA, 32
KOHCEpBHpAHE M T.H. He C¢ OTHHCBAT OT GasaHca Ha IpeAnpwATHETo. Pasxoamre 3a KOHCEpPBHpaHe
(m3Bexaane ot yrorpeda 3a ompesesen TEPHOA ¥ IIOCAEABAINIO BHBEKAAKE B yIIoTpeba) ce oTuuTaT KaTo
TEKYIEH PDA3XOAHM 32 IIEPHOAA, APE3 KOHTO Ca Bh3SHHKHAAH.

AMOPTH3AIS Ha ABATOTPAHY MAaTEPHAAHM aKTHBH cbraacHo CC 4

AbAToTpatinnTe MaTepuasny axTBH ce aMOPTHIHPAT 0 AMHEHHHA METOA 32 IT€PHOAA HA OMaKBAHHS
TIOAE3EH KHBOT.

CpeAHRAT IOACSEH UBOT B TOAMHM 32 OCHOBHITE TPYIM ABATOTPAHHH MATEPHAAHM AKTHBH, € KAKTO
CAEABA

I'pyma Iloaesen sxupor
TOAMHH
Crpasm 25
Marauan, o6opyasane 3
Aptomobuan 4
Kowmmrorpn 2
Apyru ApATOTpaitHM aKTHBH 7

OBE3I1EHKA HA ABATOTPALIEI MATEPHMAAHH AKTUBIT

CeraacHo nanckpanrorma wa CC36 KbM A2TaTa Ha H3TOTBANE Ha (PHHAHCOBHA OTYET ce NPaBH HPeNEHKa
ABAH CBINECTBYRAT MHAMKAIUAN, Ye CTOHIOCTTA Ha AAAGH ABATOTDACH MATEPHAAEH ACTHB e ObearieHeHa.
B caywait ma Taxusa WHAMKAIIIH Ce M3YHCAABA BH3CTAHOBHMATA CTOMHOCT Ha AKTHBA M CE ONPeAeAsi
3arybara or obeanenxa,

OHHAHCOBH AKTHIBH

Hpeanpustuero npuaara CC32 IPH OTYHTAHE Ha (DHHAHCOBH AKTHBEL
(PHHAHCOB aKTHB ¢ BCEKM aKTHB KOHTO €

Tapwama cyma;

AoroBopHO npaso 3a:

T TOAYYABAHE Ha NAPHMHI CYME HAM APYT (PHHAHCOB AKTHE OT ADYTO IPEATIPHATHE;

- PasMiHa Ha EHAHCOB MHCTPYMEHT C APYTO TIPEANPHATHE ITPH IOTEHNIHAAHO OAATOIIPHATHE
YCAOBHS;

- MHCIPYMEHT HA COGCTBEHMA KATIHTAA Ha ADYTO IPEATIPHATHE;

~  KOMIICHCATOPEH HMHCTPYMEHT [10 CMECBAZ Ha 9JA. 2 OT 3aKOHA 33 CAGAKHTE C KOMITEHCATOPHH
HHCTPYMEHTH.

DrHaHCOBHTE AKTHBH Ce KA2CUDHIINPAT B 3aBHCHMOCT OT IIEATA HA ITPHAODHBAKHE, 2 KOTATO C4 Y4CT OT
HOPTeita, ce KAACH(DHIMIPAT B 3aBHCHMOCT OT LEAT2, KOATO MPEAIIPUATHETO CH € HOCTABHAD 32
mocTurage ¢ noprdeiiaa.

DOUHAHCOBUTE AKTHBH Ce KAACUDHITHPAT B CAEAHMTE KaTeTOPHH CbrAACHO MauckBanugra ga CC 32:

- DuHAHCOBH aKTHBH, ADPKAHH 32 THPIYBAHE - Te3H, KOTO Ca NPHACOHTH OT IPEATIPHATHETO C
UeA TOAyIaBate Ha Te9aAba, IPOHMSTHYAIA OT KPATKOCPOYHN KOAEDAHMA B LEHHTE HAH B
AHABDCKH MapIK.

- DUHAHCOBM AKTHBY, ADPMAHN AG HACTBIIBAHE A ITAAEHK - (PUHAHCOBH aKTHBH ¢ (PHKCHPAHO HAH
OUPCACAAEMO MAAUIAHE H (PHKCHPAH TAAGK, KOHTO MPCATIPHATHETO HMA [IOACKUTEAHOTO
HAMEPEHHE 1 BL3MOKHOCT AA 3aTIa3H AO HACTBITBAHE Ha ITAACKA HM.

- KpeauTn u Bsemanus, BB3HUKIHAAY TBPBOHAYAAHO B IPEATIPATTHETO - (PHHAHCOBH AKTHBH,
CPIAAACHH OT IPEATIPHATHETO MOCPEACTBOM AMPEKTHO IIPEAOCTABAHE Ha [IAPH, CTOKH HAM
YCAYTH Ha AaseHH AeOHTOpH.

- OBspenn 3a npoamxGa - Borry bumancon AKTHBH, KOHTO HE MOTAT A2 C€ KAACH(HIMPAT B
TIPEAXOAHHKTE IPYITH.

$HHAHCBY AKTHBH Ce NPH3HABAT B GaAranca, KOTATO NPEATIPHATHETO CTaHe CTpaHa IO AOIOBOPHHTE
YCAOBHA HA HHCTPYMEHTA.
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DUHAHCOBHTE aKTHBY Ce OIICHABAT TIPH ITEPBOHATAAHOTO NIPHAOGHBAKE 1O IieHA Ha IPHAOOHBaKe,
KOSTO BKAIOHBA:
CrpaBessnsaTta CTONHOCT Ha AAACHOTO
Pasxoaute o Hapbpimmane Ha caeaxa ¢ (PHHAIICOBY HECTPYMEHTH, KATO:
- XOHODapH, KOMHCHOHH M ADYTH Bb3HATDAMACHH, HITA4TEHH Ha ATEHTH, BpoxepH, KOHCYATaHTH,
AHABPH H ADYTH, IDAKO aHTAAKHPAHN ChC CAGAKATA AHIIA;
T AQHBI, TAKCH, PASPEINEHEA U ADYTH, U3NAATEHH Ha GOPCH M HA PEryAALEOHHA opramm;
- TpaHCEPHHE AAHBITH H MHT2 B APYIYL

Caea mspBOHATAAHOTO NpI3HABAKE TIPEANPHEATHETO OLIEHABA (DHHAHCOBHTE AKTHBH KAKTO CAGABA:

- TO CrPABEAAMBA CTOHHOCT, KOATO HE C& KOPHTHPA C OUAKBAFHTE pasxoan no npoamkbata HAK

ApYT BHA 0cBODOMKAABAHIA Ha (DUHAHCOBATE AKTHEH, KAACH(DHIMUPAHH KATO:
DHAHCOBH AKTHBH, ADPHAHH 32 THPTyBAHE;
Purancosy akTum, OOABERH 32 MpoARKG.

T MO AMOPTHIHPYEMa CTORHOCT C IIOMOIIITA Ha METOAR 2 €(hEKTHBHATA AMXsa thumancoBuTe

AKTHBH, KARCH(DHIIHPAHH KATO:
Musecruiimu, Abpxanu A0 HaCTBITBAHE Ha TTAACHK, H
3aeM¥ M B3eMaHHA, IPEAOCTABEHH OT TIPCANPHATHETO M HEADPIKAHH 32 THPIYBAHE, KOMTO HMAT
thurcupan masex.

- Ilo cebecroitmocr - 3aeme 1 B3emarms, OPEAOCTABEHY OT MPEAIIPHATHELO, KOHTO HAMAT
bukcupan masex,

Pasanxute ot npomenwTe B ouenkaTa Ha (PHHANCOBHTE aKTHBH CE OTUHTA KAKTO CAGABA |
Pasamknre or TPOMEHHTE B OLIEHKHTE HA q')I/IHaHCOBHTe aKTHBH , OTYHTAHH IIO CTIPABEAAHBA CTOHHOCT o
KAACH(PHIHPARH KaTO:

" ABDKAHH 32 TEPTYBAHE (BRAIOYHTEAHO APOM3BOAHHTE (PHHAHCOBH HHCTPYMEHTH) C& OTIHTAT
KATO TEKYIUH (pHHAHCOBH IPHXOAH HAH TEKyLIH ¢prrancoBH pasxoan;

- obmsenw 3a npoAaxBa ce OTIHTAT KATOTEKYIIH PUHAHCOBH IPUXOAU HAM TEKYIIM pHHAHCOBH
PASXOAH, HAH yBEANIEHUE HAH HAMAAGHHE HA PE3EPB OT IPEONEHKA 33 rHaHCOBR
MHCTPYMEHTH, KOHTO MOXKe Ad 6BAE MOAGKHTEAHA HAY OTPHUIATCAHA BEAMTHH;

T SACMH M BSEMAHIA, IPEACCTABEHH OT NPEATIDUATHETO M ABDIKAHY 3 ThPIYBAMeE (BrAFOUHTEAHO
TIPOMIBOAHMTE (DHHANCOBY HHCTPYMENTH), Ce OTUHTAT KATO TEKYIH (DUHANCOBH IIPHXOAM HMAH
TEKYIUH (DHHAHNCOBH PA3XOAM.

- O6esuenkara Ha PUHARCOBYTE AKTHBY, OTYETEHH 110 AMOPTH3HPYEMa CTOHHOCT, C& OTIHTA K2TO
uHAHCOB pasxoA.

DHHAHCOBY AKTHBY Ce OTIHCPAT H3IAAO HAH JACTIIHO EAMHCTBEHO KOTATO AOTOBOPEHHTE IIPasa 110
Tax GbaaT moracern. IToracapane (H3LAAO HAK MACTHIHO) Ha AOTOBODEHK IIPABa , IPOUSTHHALLH OT
duHancos WHCTPYMEHT, € HAAHIE TIPH:

- PearusHparie Ha IIPaBaTa HAM YDEKAIHE HA 3aABAIKEHUATA;

= OTKAa3 OT IpaBaTa MAH OTMEHAHE HA 3aAhAKCHUATA,

T USTHYAHE H2 CPOKa 32 PEAAH3IHPAHE HA [PABATA MAH 33 JPERAAHE HA 34ABAKEHHATA.

Koraro dunancoBusr akTip oTHHCAH, CIAIACHIAT 32 HeTo PE3epB OT NPeOLIeHKa C€ OTYHTA KATO TEKyI
tbuaaHCOB PasxoA HAK Texyur prHAHCOB IIPHXOA,

HHBECTULIMOHHN HMOTH

Kato umBecrumontn mmoty curaacuo CC 40 C OTYHTAT 3eMH B /HAn CIpaA¥, u/MAH gacTH or Crpasm,
KOHTO Ce ABPIKAT IIO-CKOPO € IeA IIOAyYABAHE Ha TIPHXOAHM OT HAEM HAHM 33 VBEAWYIABAHE CTOMHOCTTA Ha
KAITHTAAL FAH 32 ABETe.
VIHBECTHLIMOHHY MMOTH - OTIHTAT Ce KATo ABATOCPOYHH (PHHAHCOBY aKTHBH, C HAKAIOHYEHHE HA®
© HIPVKAIHHTE MMOTH, KOMTO €€ OTHHTAT 110 HAYMH, MASHTHYCH HA HAYHHA 33 IIOAZBAHHUTE B
ASHHOCITA HMOTH, HE3ABHCHMO OT TOBA, U€ MNPEANOAATAEMOTO HM IIPEAHAIHAYEHHE MOMXKE Al
OBAE KATO HHBECTHITHONHN HMOTH;
- paspaBotBammre mMotn (Bes paspaborsammTe HHBECTHIIHOHHE HMOTH), KOHTO C€ OTYHTAT II0
HAYHH, HACHTHYEH HA HAYHHA 32 [IOA3BAHHTE B ACHHOCTTZ HMOTH, HE3ABUCHMO OT TOBA, He
P23paboTBaHETO MOME AZ € € IIeA A2 CTRHAT HHBECTHITMOHHMN HMOTH.
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1 IepBOHAT2AHOTO OLEeHABANE HA HHBECTUIHOHEH HMOT Cé H3BBHPILBA [TO HETOBATA IieHa Ha IPHACOHBaHeE
onpeseaeHa cpraacHo CC40. PasXoAmTe IO CACAKATA C& BRAIOYBAT & ITbPBOHAYAAHATA OLlEHKA.
lipy mbpBoHayvaaTa OllEHKA Ha HHBECTHIMONHUS MMOT Ce BKAIOYBAT BCHUKE TPaHHO IPHKpPeneHn
ABATOTPAHHE MATEPHAAHM aKTHBH, Ge3 KONTO MHBECTHIIHOMHUAT MMOT He G MOTBA AA OCBIIECTBIBA
TIPEARa3HaIEHNETO CH
TocAeapati pasxoan, cBBP3aHHE ¢ HHBECTHITHOMEH HMOT, KOHTO MOI'AT HaAeKAHO A2 ObAaT H3Mepenw u
CROTHECCHH KBM HHBECTHLIMOHHMNA HMOT, C€ OTPA3SBAT KATO JBEAHUEHMe Ha GAA4HCOBATA My CTOHHOCT,
KOTATO BOAAT AO VBEAHHYABAHE HA OWYAKBAHHTE MKOHOMHYECKH M3ITOAH CIIPAMO  ITBPBOHAYAAHO
IPEABHAEHYITE,
Taxuea ca pasxoaute, KOHTO BOATT AO:

T YBEAMUABAHC HA TIOA€3HWA CPOK HA TOAHOCT Ha MHBECTHUIMOHHIS HMOT;

T YBEAMMABAHE M3NOA3BAEMOCTTA Ha MHBECTHIMOHHHS HMOT,

- 10A0GpABaHE KAUECTBOTO HA MHBECTHIMOHHHA MMOT;

©  PasiiHpABAHE HA BBIMOMKHOCTHTE 32 TIOA3BAHE HA HHBECTHLIHOHHHA HMOT;

-  CHKpAINaBaHE H2 PA3XOAMTE, CBBP3AHHT C HHBECTAIINOHHMS HMOT.
Beruxm Apyrs mocaeasamy pasxoan ce TPH3HABAT KATO TEKYIH PAa3XOAM 32 IePHOAR, IIPes KOHTO ca
HOHCCCHH.
lpeanpuarrero e nsbpasc moaeaa Ha reraTa ma IpUAOOHBAKE KATO CBOS CYETOROAHA TIOAMTHKZ, KOSTO
€€ IpPHAArA  KBM BCEKM OT MHBECTHUMOHHHTE HMOTH [PH IIOCAEABAINIOTO OLEHABAHE HA
HMHBECTHITHOHHHUTE HMOTL.
Ipearpuaruero e usbpaso moscaa mHa CIPABEAAMEATA CTOHHOCT KATO CBOSi CIETOBOAHA TOAHTHKA, KOATO
ce l'IpHAal"a KBM BCCKH OT HHBECTHIIHOHIHTE HMOTH I'IPH IIOCACABAINOTO  OIIEHSABAHE HA
HHBECTHITHOHHHTE MMOTEH.
Hupecrummonnire mmoTn ce npeacTasst B Gasamca Ha IIPEATIPHATHETO KATO ABATOCPOYHHE MHBECTHLIMY,
cpraacao CCI Ipeacrapame Ha dumancoBuTe oTdeTH,

OBE3LIEHKA HA HHBECTHHEHOHHHN MMOTH

Cbraacuo uspcksammama Ha CC36 KbM AATATA HA M3TOTBAHE HA (PHHAHCOBHA OTUET Ce TIPaBH OpPEIleHKa
AAAH CBILECTBYBAT HHAHKALIMH, Y€ CTOHHOCTTA Hi MHBECTHIIMOHHHTE HMOTI e obesrenena. B cayuait ma
TAKHBA MHAHKALMN C€ H3YHCAABA BB3CTAHOBIMATA CTOMHOCT HA HHBECTHIIHOHENTE HMOTH ¥ Ce ONpeAeAs
sarybara oT obesneHka.

ASAOBE U YUACTUSA

Musecrampmte B Abmepru TPCATIPHATHAS C& OTYHTAT M HOPEACTABAT IO CeBECTOHHOCT B ChOTBETCTBHE ¢
H3bpanaTa cueToBoAHa moAnTHka u CC27.

VHBecTHIINTE B ACOIMNPAHN XPEAIIPHATHA C& OTIHTAT H TTPEACTABAT 1O cebecTOMHOCT B ChOTBETCTBIE
¢ u30PAHATA CUETOBOAHA TTOAMTHKA 1 CC28.

MupecTommmTe KOMTO NPEACTABASBAT MAAIMHCIBEHH ASAGBE CE OTHHTAT IO CIPABEAAMBA CTOMHOCT
KARCHHIHPaHY KkaTo obfBerw 32 rpoaawba buHAHCOBE aKTHBH, CBIAACHO MaHCKRaHIATA Ha CC32

CTOKOBO — MATEPHAAHM 3ATIACH

CrokoBo-Mateprasnu samacu ca KPaTKOTPAHHM MATEPHAAHH QKTHBH ITOA (DOPMaTA Ha:

- M2TCPHAAM, NPHAOGHTH TAZBHO uPE3 HOKYIKA W MPEAHAIHAIEHM OCHOBHO 3a BAATZHE B
TIPOH3BOACTBCHHA NPOUEC C LA IPOM3BENAANE HA NPOAYKIEA MAM yoAyTH. Te MoTaT aa ca
obexT ¥ Ha Hpeku mpoaab, KOraTo ToBA Ce TIPEUEHH OT NPEATIPHATHETO;

© TDOAyKIWA, CB3AGACHA B PESYATAT HA TPOHSBOACTBEH IPOMEC B MOPEATIPHATHETO H
OpeAHA3HAYEHA 32 IPOoAKDa;

- CTOXM, IPHAOBUTH TAZBHO 9pPes MOKYIIKA i TPEAHAsHAYEHH 32 npoaaxba;

- HE3ABBPILIENO IIPOM3BOACTEO, HPEACTABASBAIIO CBBKYIIHOCT OT PA3XOAM, OT KOHTO Ce OYAKBA A2
¢€ HPOMIBEAC HPOAYKIUIA, C M3KAIOUEHHE HA HE3ABBPIIEHOTO HPOM3BOACTEO, BBIHHKHAAC II0
AOTOBODH 32 CTPOHTEACTEO, BRAIOYHTEAHO NPAKO CHBP3AHM € THX AOTOBODH 34 OPEeACCTABAHE Ha

IIDEKH YCAYTH;

Punancosn oraern 3a roanna Td, 3aBEPUIBAINA Ha 3112 2015 14




»HHOBEHITIEH KAAVA" AA
TOAMIIEH ®HHAHCOB OTUET KbM 31.12.2015 - [ITPUAOKEHIAA

- HHBECTHIINA B MATEPHAACH 3aITAC - MATEPHAAHH AKTHBH, HPHAOEI’I'I‘H 34 HHBECTHIHOHHH IIEAH, A
HE 34 HOA3BaAHE.

Herwa peaausupyema croftnocr e mpeanosaraemara HIPOAAXHA LI€HA B HOPMAAHHA XOA Ha CTOTAHCKATA
AEHHOCT, HAMAACH2 ¢ HEODXOAMMHTE PASXOAH 32 3aBBPIIBAHE HA POMIBOACTBEHHSA [EKBA M PA3XOAHTE,
EeoOX0AHMY 32 OCHIECTRABAHE Ha npoAxxbaTa.

MatepHasHMTe 3aI1ACH Ce OLICHABAT OT MIPEATIpHATHE

TO OLEHHBA CTOKOBO-MATEPMAAHHTE 3allaCH I10 NO-HHCKATA OT AOCTABHATA K HETHATA peaansupyeMa
CTOHHOCT, KATO PasAMKATA Ce OTYHTA KATO APYTH TEKYIOM PA3XOAM 32 ACHHOCTTA.

AoCTaBHATA CTOHEOCT BKAFOTBA CyMaTa OT BCHYKH DasXOAM NO 3aKYIyBAHETO,IIPepaboTKaTa, KAKTO M
APYTH PR3XOAH,HATIDABEEH BbB BPB3KA C AOCTABAHETO HM AG CETAIITHOTO CHCTOSHHE I MECTOTIOAQMKEHHE.

He ce prArounar B pasxoauTe o 3aKyIyBaHE:
" CKA3AOBHTE DASXOAM 32 CbXPAHABAHE HA MATEPHAAHHTE 34ITACH;
- AAMHHHCTDATHBHHTE PAIXOAM;
- ¢uHaHCOBHTE PAZKOAM;
- H3BBHDEAHHTE DA3XOAH.

Teau pasxoAy ce oTamraT KaTO TEKYIITH PASXOAHM 34 IIEPHOAL, IPE3 KOHTO €2 N3BBPIICHH.
Iorpebaennero Ha MatepraAnm samack ce orenssa mo CPEAHO IPETErAeHa CTORHOCT.

B3EMAHIMA

KaTo peAuTH 1 B3eMamma BR3nmKHAAK I'EPBOHATAAHO B NPEATPHATHETO CE& KAACH(PHIMPAT B3eMAHMA
BPLHMIMAAN OT AMDEKTHO I[IPEAOCTABAHE HA CTOKH, YCAYIH, NAPH HAM TFAPHYHE CKBHBAAEHTH Ha
Aebrrropw.

IIepsoHawasno Tesn seManua u KPEAWTH Ce OLIEHABAT 10 cebecToMHOCT.

CAeA IBPBOHATAAHOTO NPHIHABAHE KPEAHTHTE H BIEMAHMATA OT KAHEHTH W AOCTAEYHIM KOHTO ca Des
(PHKCHpaH MaAex ce OT4mTaT 10 ceBecTofHOCT.

KpeauTnte # B3eMaHMATA OT KAWEHTH U AOCTABYMINI KOMTO Ca C uKcHpaH maAex ce OTIMTAT IO
AMOPTUSHPAHATA MM CTOHHOCT.EDEKTHBEMAT ANXBEH NMPOLEHT € OPUIMHAAHYAT TIPOLEHT IPEAEAEH C
AOTOBOpA.

Kem aatata Ha usasicoBns oTuer ce mpasu TIDETACA 32 ONpEAEASHE Ha ODe3lleHka OT HeChOHPAEMOCT.
Onpeaeamero Ha obeanenxara ce WSBBPIIBA Ha 6233 HA MHAHBHAYAAEH TIOAXOA 34 BCAKO B3EMAHE O
PelleHse Ha PBKOBOACTBOTO.

OBesnenxara a B3eManmaTa ce oTumMTa B choTBeTCTBHE ¢ CC 32 ”@UHAHCOBH HHCTPYMENTH” KATO
pasAmia MexAy GaAAHCOBATA CTOHHOCT Ha B3EMAHETO OT KAHEHTA H HErOBATA Fh3CTAHOBIMA CTONHOCT ce
OTHYHTA KATO TEKYIIM PAa3XOAH 32 IIEPHOAA .

Aarrpiure 32 Br3CTAHOBABANE CE IPEACTABAT IO OPHTHHAAHHA PASMED HA CYMaTa Ha B3EMAHETO.
Apyrure B3emanms ce npeacTaBaT Mo cebectoiHOCT.

Karo xparkocpotnu ce kaacudbuumpar nsemanug xouto ca:
- Hes pukcHpan masex
- CBC PHKCHPAH NAAEK H OCTATBIEH CPOK AO IAAGKA AG CAHA TOAMHA OT AATaTa Ha PHHAHCOBHA
oTYeT
Karo aAbarocpoann ce KARCH(DHIUPAT B3eMaHHA KOUTO €4 ChC (PHKCHPAH TaAEK M OCTATHYEH CPOK AQ
TAAGKA HAA EAHA TOAVA OT AATATA HA CBCTABAHE HA TOAMIIHFT (PHHAHCOB OTIET

TTAPITYHU CPEACTBA
Haperasmre cpeactsa BRAIOTBAT HapHIHp CpeAcTBa B 6poit 1 B 6e3pPOYHM ACHOINTH, CHOTBETHO B ACB H
BDB BAAYTA.

Ha.pPI‘-IHHT € EEBHBAACHTH Ca KPaTKOCpO‘iHH, BHCOKOAHKBHAHM HHBCCTHIIMH, KOHTO Ca A€CHO 06P'I>J.T_I3.6MI'I
B KOHKPETHH HapH'-IHH CYMHM 1 CBABPDHAT HE3HAYHTEASH PHCK OT IIPOMAHZ B CTOHHOCTTA HM.
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PA3XOAM 3A FBAEIIH ITEPHOAHN

Karo pasxoam 3a Gbaermu [EPHOAM CE IIPEACTABAT NPEAIIAATECHHUTE PA3XOAHM KOMTO KACAAT CAEABAIIE
OTHETHH IIEPHOAM H M3BbPUIEHH PASXOAH 32 IIOAVHABAHETO Ha IIPHXOAH, 33 KOHTO [IPHXOANTE HEMOTZT
Aa BBAAT HAASKAROD OIIPEACACHH KBM AaTaTa Ha (DHHANCOBHA OTHeT,

COBCTBEH KAITHTAA

IpeanpustaeTo mprAara KOHIENIUATA 32 TIOAABPKAHE HA (DHHAHCOBHA KAIIMTAA.

Curra ce, we mpeanpaaTHeTO HOAABPXKA COBCTREHYA CH KalHTaA, KOTATO HETOBUAT CTOHHOCTEH PasMep B
Kpas Ha OTHYETHHA NEPHOA € HaH-MAAKO PaBEH Ha PasMepA My B HAYAAOTO HA OTYETHHA TIEPHOA, CAEA
UPHCITAIAAHE Ha: BACKECHMA KAIHTAA OT COGCTBEHMIWTE LIDE3 IIEPHOAR; CYMHTE, PasIpeACACHH MENKAY
COBCTBEHAIINTE; IPEOIIEHKATA, OTPA3EHA B COBCIBENT KAIIITAA. Hoanpxanero ce namepsa B HOMUHAAHK
HAPHYHH €AUHHIIH.

COOCTBEHMAT KAIHTAA HA IPEATIPHATIETO C& CHCTOH OT:

OcHOBeH KallHTAA BKAIOYBAIIT ©

3arHCcaH KaIHTAA —IPEACTABEH 110 HOMHHAAHA CTORHOCT CHIAACHO CbAEOHO pellreHue 3a perAcTpaLms
3axoHoBH pesepsy — obpasypany ot pastipeAcAenye Ha Mewanba ChraacHo HaMckBaHHATA Ha Thprosexms
3AKOH, KOHTO KbM MOMEHTA APYHECTBOTO HE € ONPEACAHAO (POPMAAHO, HO PA3IIOAATA C HepasmpeseAeHa
ne4asba, B pasMep, KOTO JAOBAETBOPARA H3VICKBAHMATA HA 3AKOHA.

Apyru pesepu — ofpasysann o permetue ma coberBeHHmITe 1Ha KaIXHTaAd

DUHAHCOB PE3YATAT BRAIOYBALLL:

Hepasnpeaesena KbM AaTaTa Ha HHAHCOBHA OTUeT HATPYNaHA Ie42402 OT HPEAXOAHH TEPHOAL.
Hernokprra xpM AataTa Ha bunancous oTaer HaTpyNana 3ary6a OT IPEAXOAHH IIEPHOAM.
Iewanba/saryba ot HEPHOAZ.

DOHUHAHCOBU ITACHBU

PUHAHCOB ITACKB € BCEKH ITACHE, KOHTO NPeACTABARBA AOTOBOPHO 32ABANKEHHE 32:

- [PEACCTABAME HA IMAPWMIHM CYMH HAM (DHHAHCOB AKTHB Ha APYTO NPEATIDHATHE;

© pasMAHa  Ha (DHHAHCOBM HHCIPJMEHTH ¢  Apyro IPEATIPHATHE IPHM  HOTEHIHAAHO
HeDAATOIPHUATHY yCAOBHS;

Kaacudmganua va purancobure macusu craopea CC 32:

- Aspmanm 3a Teprysarme - demancosu HACHBH, IIOETH OT IPEATIPHATHETO C LEA MOAYIABAHE Ha
ewaaba, APOH3THYAINA OT KPATKOCPOUHH KOACHAMIS B ITeHNTe HAK B AFIADPCKHTE MapKOBe.

- Avppmanm A0 HacTeBaHe Ha masex - durancory macwsn ¢ duxcupano mAn ompeAeAseMo
MAALIAHE M (DUKCHPAH ITAACK, KOHTO IPEATIPHATIETO HMA IIOAGKETCAHOTO HaMepeHHe H
BB3MOMHOCT A2 3AlTaSH AO HACT'BIIBAHE Ha [IRAEKA FIM.

-  Doammxmaam mepBomawasso B OPEATIPHATHETO (PHHAHCOBY ITaCHBH.

CAea mepBOHaaAnOTO MpH3HABaHE TPEAPHATHETO OLEHABA 110

- Ilo amoprusupyema croitroct - ¢pHHAHCOBHTE MaCHBH, KAACH(DHIIHPAHHE KATO ABDKAHH AO
HACTBOBAHE Ha IAA®K H (DUHAHCOBHTE TACHBH, KAACH(DHIMPAHN KATO BBIHMKHAAM
TIBPBOHAYAAHO B IIPEATIPHATHETO,

- llo crmpaseasmsa croitrocr - cbumancosure IACHBY, KAACHDMIMPAEM KATO ABPMAHH 32

prr'yBaHe.

3AABAKEHNA

Karo xparkocpoumu ce KAACHDHIIMPAT 3BABAKCHHUA KOMTO Ca:

- Be3 dHKcHpan masex

- CbC (PHKCHDAH NM2ASK H OCTATLYEH CPOK AO IAAGKA AG EAHA TOAMHA OT AATaT4 Ha (PUHAHCOBMA OT4ET
KaTo ABATOCDOUIN Ce KAACH(HIHPAT 32ABAMKEHHT KOMTO € Che (PHKCHpaH TAAGK H OCTATHIEH CPOK AO
[IAACKA HAA CAHA TOAHHA OT AATATA HA ChCTABAHE HA (DHHAHCOBHA OTHET

Kpeaurn, Toprosexu u Apyru sasbamenus saabAsens ca uIraHCOBY TACHBH BBSHUKHAAY OT AMpPEKTHO
TPEAOCTABAHE HA CTOKH , YCAYTH ,IAPU MAM TAPUMHY eKBUBAACHTH OT KPEAHTOPH.
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CAeA 1B PBOHAYAAHOTO IIPHSHABARE KPEAHTHTE K THPTOBCKHUTE 3aABAMKEHHIAT2, KOMTO ca Ges (purcupan
MAAEH €€ OTHTAT II0 OLCHEHATA IPH IPHAOBHBAHETO UM CTORHOCT.

Kpeaurute u saAbAMKeHuATS, KOUTO €2 ¢ (PUKCHPIH MBAEHK Ce OTIHTAT IT0 AMOPTHIHPAHATA MM CTOHHOCT.
EdexTnsunar Auxsen mpoIieHT € OpUrHHAAHMAT TPOIEHT OHPEAEACH C AOTOBOPA.

AAHDBUHH 3AABASKEHIA

Texynmre AarrbuHE 32AbAKENTA Ha IPEATIPHATHETO He LIPOM3THIYAT OT AOTOBOPHH B3AMMOOTHONICHHA 1
He ce KA2CHDUUMPAT KaTo DHHAHCOBH [IACHBHL

TexyImuaT AAtrbK 34 TEKYIINA B TIPeAXOAHT TIEPHOAM Ce IPH3HABA KATO IIACHB AO CTEIIEHTA, AC KOATO HE
e naaten. Texymure AarrbsuHE macHBR 34 Texyrmus u TPEAROAHH TIEPHOAM CE€ OLCHSABAT IIO CYMATR, KOATO
Ce O4AKBA Az GPAC mAATERA Ha AQHBYIHHTE ODIAHH NPH NPHAATAHE HA AQHBUHH CTABKH M AAHDHI
3AKOHM, ACHCTBAL KbM AZTATA Ha DasaHca.

AOXOAH HA TTEPCOHAAA

Aoxoamnre ma mepconasa ca BBIHATPAKACHHATA IPEAOCTABEHH OT MPEALPHATHETO HA NEPCOHAAL B
S2MAHA HA [TOACHEHUS OT HETO TPYA., BKAFOUBAIIH : KPATKOCDOYUHH AGXOAH, AOXOAH CAEA HAIIYCKAHE,
APYTH ABATOCDOYHE AOXOAM, AOXOAM IIPH HAITYCKAHE, AOKOAM IIOA chopMaTa HA KOMIFEHCATIHH C GKI[HH
HAH ASAOBE OT CODCTBEHMS KAITIITAA.

B AoxoamTe Ha nepconana ce BkArOBAT 1 BL3HAIPAKACHHATA 10 AOTOBOPH 34 JIPABACHKE H KOHTPOA,
BB3HATPAKACHHATA 110 H3BLHTPYAOBH [IPABOOTHOIIECHHSA HA HACTH AMITA .

Kato saapaxenns xsMm mepcomaa u OCHTYDHTEAHH OPTAHH3ALMHA CE€ KAACH(DHIMPAT 32ALANKEHHA HA
TIPEAIIPHATHETO MO IOBOA Ha MHHAA TPYA TOACKEH OT HACTHA EPCOHAA H CHOTBETHHTE OCHTYPHTEAHH
BHOCKM KOHTO C€ MBHCKBAT OT 3aKOHOAATEACTBOTO. CbrAacHo mamckbammara Ha CC ce BKAIOYBAT M
HAYHCACHHTE KPATKOCPOIHM AOXOAM HA IEPCOHANA C [POMIXOA HEMOA3BAHH OTITYCKH HA TIEPCOHAAA M
HATMCACHUTE Ha 0a3d Ha ACHCIBAIMMTE CTABKM 32 OCHIYpABANE, OCHIYPHTEAHH BHOCKH BBPXY Te3H
AOXOAH.

Iloaaraumre ce cymm 3a KoMTeHCHpYyeMM OTIyCKH Ha TIEPCOHAAA CC OTIHTAT KATO 3AABAKCHHE H KiTO
PAa3x0A, CBBP3AH € KPATKOCPOIHITE AOXOAH HA ITEPCOHAAA.

34 HEHATPYIIBAINHTE C& KOMITEHCHPYEMH OTITyCKST UPEAIPHATHETO He IIPH3H2BA 3aABAMKECHIE M PASKOA AO
MOMEHTZ Ha OTHYCK2, ThH KATO TPYAOBHAT CTAK Ha IIEPCOHAAA HE YBEAHHABA pasmepa ra obesmmeTenueTo.
Ipeanpuatuero Hava moAnTHKa 33 HaYHCARBAKE HA ABATOCDOYHU AOXOAH HA IIEPCOHAAR.

IIPOBH3MM,YCACGBHH 3AADAKEHUA 11 YCAOBHH TIACHHBH

IIpoBH3nA ce IPH3HABA, KOTATO Ca H3ITBAHEHM CAEAHHTE KpHTEPHH:
" HPCATIDHATUETO MM TEKYINO MPABHO MAH KOHCTPYKTHBHO 3aABAKEHHE KATO PESYATAT OT MEHZAH
CHOMTHA KbM AGTATA Ha H3FOTBAHETO Ha BaAarca;
T MM BEPOATHOCT 32 NOTaciBaHE HA SAABANKEHHETO A2 ObAe HeoBXOAMM ITaprYen MOTOK OT
PECYPCH, BRAIOYBAIIN HKOHOMITECKH H3TOAM;
- MOXe Aa BbAe HAIPABEHA HAAEKAHA OLIEHKA Ha PasMepa Ha 33ABAKEHHETO,
Pasmeprr Ha npusnarara npoBusun TpaAGBa A2 OBae Hal-A00paTa IPHOAHSHTEAH OIeHKa HA pasxoAuTe,
HEOBXOAMMI 32 TIOKPHBAHE H2 TEKYIIOTO 3aABAMKEHIE KbM AZXTATA Ha Gasanca:
Haii-ao6pata orienxa Ha pasxoanTe, BeobxoAMY 32 TIOKPHBaHE HA TEKYLIO 32ABAKECHHE, € CyMATA, KOATO
UPCATIPUATHETO G NAATHAAOC NPONIOPLIIOHAAHO 32 [IOTACABAHE HA 3AABAIKEHHIETO KbM AaraTa Ha basanca
HA¥ 34 A4 TO HPC}CB‘TJPAI/I KbM TpeTa C'rpaHa HO CBIDOTO BPCMC; HeCcTO 063‘16 ¢ HEBB3IMONKHCO HAHM
FIEOTIPABAAHO CKDIIO A2 CE MIOraCH HAH LIPEXBBPAH 3aABAKEHHE KbM AATATA Ha BaAamca; BBIPEKH TOBA
OHCHKATA Ha CyMATa, KOATO NPEATIPHATUETO GU MAATHAO, 32 A TIOTACH HAM TIPEXBBPAH 32ABAIKEHHETO,
TPEACTaBAMBA HaH-A0BpaTa ouenka Ha PasXOAMTe, kKOHTO buxa GMAM HeoBXOAMME 32 TIOKpHBAHE Ha
TEKYIO 3AABAKEHHE KbM A2TaTa Ha BaAarica;
Onenxure Ha pesyaTata # dumaHCcoBMA €PEKT CE OIIPEACART OT PHKOBOACTBOTO HA TIPEATTPHSATHETO, KATO
CE B3CMe IIPCABI’IA ¥ MHHAA OIIHT C HOAO6HPI TPHIIS&KHHPI H B HAKOH CAY‘-IB.I/I AOKAZAH HAa He3aBHCHMM
CKCHEP'I'H; B3CMAT Ce I'IPGABHA H BCHYKH oﬁcrom‘ezxcrna, HACTDBITHAH KATO CACACITBHE OT C’b6m CACA
AATATA Ha DAAAHCA;
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Ilposusuara ce usmepsa IpeAr ODAaraHe ¢ AAHBIMWM, KATO IIOCAGACTBHATA OT OBAArAMETo C ARHBITH Ce
OTYHTAT B ChOTBeTCTBHE CbC CC 12 - Agmwpris ot meuanbata.

Koraro ce ouaxsa, ge maxom mAm Bemaxu HEOOXOAMMIT 39 CB3AABAHETO HA NIPOBH3NA PA3KOAH IHe ObAAT
BBL3CTA4HOBEHH (HAIPABEHH 3ACTPAXOBKH), BB3CTAHOBABAKNETO CE IIPHU3HABA TOTAB2 M CAMO TOTaBa, KOTATO &
HPaKTHIECKH CUTYPHO, € Te3H CPEACTBA LUE CE BbIBBPHAT, KO HPEAIIPHATHETO YPEAH 3aABAKEHHETO CH.
Buseoprarure cpeacrsa Tpabea Aa ce TPETHPAT KaTO OTAeAcH aktwB, llpusmatnsar pasmep ma
BB3BBPHATHTE CPEACTBA He OMBa A2 HAABHIIIABA PazMepa Ha IPOBHIUATA.

IIposmamure ce npepasTACKAIT KbM AATATA Ha BCEKH 6aAaHC B Ce IPEUITUCARBAT C LIEA AA CE OTPasH
TEKYIIIATA HaH-A00pa orenra. AKO Beve He ¢ BEPOATHO Aa ObAe HEOBXOAHM MIXOAAIL IOTOK pecypcH,
BEAFOHBAINH HMKOHOMHYECKH [IOASH, 33 ITOTACIBAHE HA 3aABANKCHHETO, IMTOAABDHAHETO HA IIPOBHIMATR
CAEABA A4 C€ TIPEKPATH.

Ilpoensumre 3a 3aanAenss ce TNPH3HABAT B PASMED HA IIPCAICGAATAEMOTO 32ABAMEHHE H CE OTUITAT
KaTO TEKYIOM ADPYTH PA3XOAM, KATO CE€ B3CMAT [OA BHMMAHME: a) PHCKOBETE, HECHIYPHOCTTA H
TPCATIOAITAEMITE AATEPHATHBHH PesyATaTy; B) aeficrammre TA3APHM [IEHH ¥ BBIMOXKHHTE IPOMEHH B
TEXHUTE CTORHOCTH; B) BB3MOKHY BHACIIH 3aKOHOALTCAHH H TEXHOAOTHYE IIPOMEHH.

QOpMHPAHNTE TEKYINM 3aABAKEHHA OT HAYHCAZBATE HA IPOBH3HM € oTauTaT Kato [lpoBmsum 3a
3ADANCHHA ,  OTAGAHO OT CBIIECTBYBALIMTE 3AABAXKCHHS 32 AGHHOCTTA HA TIPCATIPHATHETO.
IIpeanprsruero e OPTaHHU3HPAAO AHAAMTHYHA OTIETHOCT 34 3AABAIKCHHITA OT ITPOBH3HE B 3aBHCHMOCT
OT HNOPOAHANTE T'H ChOHTHA.

OTAHCaHAT2 HEMIIAZTEHA 9acT OT 3AABANEHHCTO, (POPMUPAHO OT MPOBH3MM, €€ OTIUTA KATO ¢dunaricon
HPHEOA,

VCAOBHH 3aABAMEHIA

YCAOBHHTE 33ABAKEHEA He ce IIPH3HABAT B Dasamca Ha PeATPUATHETO .

YCAOBHOTO 3aabAKeHIEe ce OMOBECTABA, OCBEH AKO BEPOATHATA HEOGXOAHMOCT OT HMEXOAMLIL nap#yaeH
TIOTOK PECYPCH, BKAIOYBALIK HKOHOMHYECKH IIOA3H, 32 IOTACABAHE HA 3AABANEHNETO e OTAAAETEHS BBB
BpeMeTO.

Koraro npeanpmstaeto e OTTOBOPHO 34CAHO M IIOOTAGAHO 32 AAACHO 3AABAXEHHE, HACTT4 OT
3AABANKEHHETO, KOATO TpabBa A2 ce mOKpwe oT ADYTHITE CTPaHHM, Ce TPETHPA KaTO JCAOBHOD 3aABAMKEHME.
Ilpeanpusrrero npusnapa NMPOBHIHA 32 9aCTIa OT 3aABAYKEHHETO, 32 KOSTO CBIICCTEYBA BEPOATHA
HEeOOXOAMMOCT OT HM3aXOAAI [2pHHIEH [IOTOK PECYPCH, BKAIOYBAINH HKOHOMHYECKH H3TOAHM, OCBEH B
H3KAIOUHTEAHO PEAKHTE CAYUaH, KOI2TO HE MOKE A2 OBAC HANPABEHA HAACKALA OICHKA.

YcAOBHHM akTHBH

YCAOBHHTE 2KTHBH HE Cc IIPHIHABAT BbHB churaHCOBITE OTYETH, AD MOMEHTA ,KOTATO peaAmsatiATa Ha
(PHXOAZ € IIPAKTHIECKH CHTYPHA, TOTABA CBBP3AHMAT C HES AKTHB HeE € YCACBEH aKTHB M [IPH3HABAHETO
My e HeoBxoAuMO.

IIpeanpusarrero omosectisa YCAOBCH aKTHB , KOTATO ITOCTBIBAHETO HA IIOTOK HKOHOMHYECKH IIOAIHM &
BEPOATHO.

UYKAECTPAITHA BAAYTA

CaeAKHTe B GyKAECTDAHHA BAAYTA CE BITHCBAT TBPBOHAYZAHO KATO KBM CYMATA Ha HyKAECTPAHHATA
BAAyTa CE IPHAATA HEHTPAAHMA KypC Ha Boarapcka Hapoara Banka (BHB) bM A2TaT2 Ha cAeAKATA.
3axyniemara BaAyTa ce oliensBa 10 BAAYTHUA KypC Ha IpHAODHBaKE.

llpoAaserata BaayTa ce oeHsBa O BAAYTHHA KyPC Ha mposaxbara.

KypcosrTe pasamnkH, BbsuuKBamu npu ypexasHero #a tesy ITAPHYHE [IOSHIHHA HAH [IPH OTIHTAHETO Ha
TESH TAPHHIIA TOSHIMH TIPH KYPCOBE, PASAHYHY OT TE3H, IO KOHTO Ca GHAM 32BEACHHM, Ce OTIHTAT KATO
PHHAHCOBH IPUXOAK HAH (DUHANCOBH PA3XOAM 32 NEPHOAZ, B KOHTO BbaumKBaT. [lapiamure Hosnumn B
UyKACCTpanHA BasyTa KbM 31 aekemspu 2008 roamima ca orneHeHw B HacTOAIHT chumancos otaer no
SaKAIOUMNTEAHHA Kypc Ha BHB. Texymio mpes roammata chraacHo cHeTOBOAHZTA TTOAMTHKAZ Ce IpaBH
TPECIIEHKA HA BAAYTHHTE [OZUIIHH MEeCedHO.

AAHBIIH OT [IEYAABATA
Texymmrre pamrbum or meuaaBara 3a TEKYINHA ¥ IPEAXOAHM AAFTBUHH TTEPHOAHM C€ IPH3HAAT KATO TTACHB
AC pasMepa, A0 KOHTO He ca maateHn. B cayuail, e Beue maarenmre aamnrmr ot mewaaBata 3a TEKYIITHA |

TPEAXOAHH TICPHOAHN HAABHMNIABAT ABAKHMATA CyMa 32 Te3rH neproaw, NPEBHITICHIETO CAEABA AA CE
OPH3HAC KATO AKTHE.
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Texyimar saubk 0T rieuasabata ce OIPEACAR TIO AAHMBYHMTE CTABKH, KOMTO CE MPHAATAT KBbM AATATA Ha
(bMHAHCOBMA OTUET.

Texyimaar Aarrpk 01 meuasnbara ce TIDCACTABA B OTYETA 33 NPHXOAUTE M PAIXOAHTE KATO PA3XOA 32
AZHBIH OT medarbara 31 HEPHOAR, C KOHTO ce HAMAAMBA CYETOBOAHATA ITeYaAba HMAM ce yBeAHwaBa
CYETOBOAHATA 3ary0a, OCBEH B CAYYAHTe KOTATO AAHBKBT BBIHHKBA B PESYATAT Ha OIIEpALMA HAH
cebmTHE, KOETo e OPUSHATO HPE3 CBIIUA HAH DASAMIEH OTYETCH IEPHOA AMDEKTHO B coBCTBeHHA
KAITEITAA.

AKTHB 10 OTCPOYEHH AZEBITH Ce TIpA3HABA AC CTENEHTA, AO KOATO € BEPOATHO AQ MM B/BACIIM AAHBUHMN
mewaAOH, CPEeLTy KOMTO MOKE Ad ce NpUCHasHe HAMAAAEMATA BPEMEHHA PA3AUKS, AAHBYHATA 3aTy0a HAM
AAHDBIHIA KpEAHT. [Ipeanpustaero npepasraemas Kem AaTaTa Ha Beexm orer HEIPHIHATATE aKTHBH 10
OTCPOYEHH AAHBLIN M OAAIHCOBATA CTOIMHOCT Ha TIPU3HATHTE AKTUBM IO OTCPOUEHH AAHDBIIH , 33 A4 Ce
HPELEHN OTHOBO CTEIIEHTA HA BEPOATHOCT Ad UM AOCTATHUHH GbACIIN AAHDHK newasbm, cpely KouTo
MOME Al C€ IIPHCIAAHE HAMAASEMATA BPEMCHHA PA3AMKA, AAHBUHATE 3aTyba AN AAHBYHHS KPEAHT.
Onpeseaernar Bppxy obaaraemmre BPEMCHHY PA3AMKH AAHBK OT MeqaAfaTa ce NPH3HABA KATO TTACHB Y10
OTCPOYEHE AGHBIIN.

Iacus 110 oTcpouenn Aambm ce IIPH3HABA 3AABAKHTEAHO 33 BCHYUKA BB3HHMKHAAM oDAaraeMH BpPEMEHHH
PASAKMKH.

AKTHBHTe H IacusmTe ITO OTCPOYCHH AAHBITH €& OLIEHABAT IO AAHBYHHTE CTABKH CHLAACHO AAHBYHOTO
3AKOHOAATEACTEO, ACHCTBAIIO 34 IICPHOAHTE, B KOHMTO Ce OYaKBa AKTHRBT Al ce PeasH3Hpa HAHM NACHBBT
Aa ce ypean. OueHABAHETO CACABA A OTPasfiBa AAHBIHHTE ehEKTH HA HAYHMHA, 10 KONTO HPEeATPHATHETO
OTaKBA Ad BB3CTAHOBH AKTUBHTE HAH Ad YPEAH ITACHBHTE.

B cayuarre xoraro za PA3AMMHITE KOMITOHEHTH Ha AAHBYHZ I1€92A0a ce IPHAATAT PASAHYHH AAHBUHM
CYaBKH ,AKTHBHTE M ITACUBHTE IO GTCPOYEHH ARHBIIH CE OLEHABAT 1O ecpexrmBHATa (11/HAH KOHKpETHATA
OYAKBAHA) AAHBYHA CTABKA CBIAACHO AAHBYHOTO 3AKOHOAZTEACTBO Ha 04332 Hia OYAKBAHATA A2ITbYHA
1euaAba 32 IIEPHOAHTE, B KOUTO AKTHEET ce PeaAM3Hpa MAM [TACHBBT Ce YPEAH.

MameHennaTa Ha aKTHBHTE H I2CHBHTE 110 OTCPOYEHH AAHBIH, OCBEH TE3M , KOUTO €A AeBHTUpann MAn
KPEAHTHPAHE AHPEKTHO B cOBCIBEHHA KammTaa, ce MAPEACTABAT BB (DHHAHCOBHA OTYET KATO Pa3xoA 3a
AAHBLIM OT mmegasbara.

Ilpomsamara B cymaTa Ha aKTHBUTE M IacABHTE IO OTCPOYEHH AQHBIH, KOUTO ¢a AeOHTHpamm man
KPEAMTHDAHN AHPEKTHO B COOCTBEHHA KANMTAA C& OTUHTA B ChINATA BAAAHCOBA CTATHAL

AH3IWHr

Kaacudmuranuara ma Amapmrosure AOTOBOPH Ce OCBIIECTBABA B HAYAAOTO HA AM3META Ha 5asata Ha
kpuTepry. [Ippr npomAsa Ha YCAOBHATA Ha AM3MHTOBHS AOrOBOD, KOHUTO BOAAT AQ IIPOMAHA HA
KPHTCpHHTE, G MIBBPIIEA HOBA KAACH(DUKALIHS HA AHSHHIOBHTE ACTOBOPH.

Pasrpannuasariero MemxAy OHHAHCOB AmsmET M EKCIIAOATAIHOHEH AMSHHT IIPH TAXHOTO TEKyLUO
OTPAasfABAHE M IIEPHOAHYIHO IPEACTABAHE BBB (PUHAHCOBHTC OTHETH Ce H3BBPINBA B CHOTBETCTBHE C
OpHUHIMIA "HPEAUMCTBO HA CHABPHAHHETO TIPEA dbopmara”

AH3MHTOB AOTOBOD Ce KAacHpEIEpa KaTo ¢hrmancos, koraTo:

- HaemopareasT npexsbpas mHa Haematean pcmuxa PHCKOBE M W3IOAH, CBBP3AHH CBC
COBCTBEHOCTTA BBPXY aKTHBA;

T MACMOAATEAST NPEXBLPAA Ha HaeMATEAf COOCTBEHOCTITA BBPXY aKTHBA KBM Kpad Ha CpOKa Ha
AM3HHTOBHS AOTOBOP;

- HACMATEAAT NPHTEXKABA ONIMA 34 SaKyTIyBAHE H2 AKTHMBA HA I[EHA, KOATO Ce OYaKBA Aa Gbae
SHATHTEAHO ITO-HHCKA OT CHIPABECAAMBATZ CTOMHOCT KBM AATATA, HA KOATO ONIHMHATA CTABA
HISITBAHHME, KaTO B HAMAAOTO HA AMBHHTOBHA AOTOBOP B TOAMA CTENEH € CHTYPHO, Y€ OIILIMATA
mte ObAe yIpaKHEHa;

" CPOKLT HA AW3HHTOBHA AOIOBOD IIOKPHRA IIO-TOASMATA HACT OT MKOHOMMYECKHS JKMBOT Ha
AKTHBA, AOPH aKO HPABOTO Ha COGCIBEHOCT HE € MPeXBHLPACHO;

- B HAYMAAOTO Ha AMSHHIGBHA AOTOBOP CETAlIHATA CTOMHOCT HA MHHMMAAHKTE AMSHHTOBH
TIAGINATMA C€ PABHABA HA CIPABEAAMBATA CTOMHOCT HA HACTHIN AKTHE,

- HAeTHTE aKTWBH HMAT CHEIMDHYEH XapakTep, KATO CAMO HAEMATEAST MOKE A2 TH €KCTIACATHDPA
6e3 HMIBPBPIUIBAHETO HA CHINECTBEHH MOAMGEKAITHEL.

Bsemanmara u saamamennara mo sorosopu sa bHUHAHCOBHAT AMSHHT Ce IIDH3HABAT CHOTBETHO KaTO
AKTUB M IJACHB B CYeTOBOAHII 63.A2.HC Ha HAaCMAaTEAA C paSMep, KOHTO B HAYAAOTO Ha AM3IHHIOBHA
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ACTOBOp € DaBEH H4 CIIPABEAAMBATA CTOHHOCT HA HASTHS AKTHB HAH, KO € MO-HHCBK - 1O CEramIHaTa
CTOHHOCT HA MEHHMAAHNTE AUSHHTOBH ITAALITAHFA.
Ipu druancos AmsusToB ACTOBOp , KOrATO TPEANPUATHETO € HACMATEA:

" OTHHTA KATO 3aABAKEHHE ONPEACACHATA B AOTOBOPA OGIIA CyMa HA HACMHHATE TAAITAHHL,

T 3AINCRA HASTHA AKTHB O CHPABEAAMBA CTOHHOCT MAYM CBC CTOHHOCTTA HA MHHHMAAHHTE
AMIHHTOBH ITAAITAHHES, AKO T€ €4 MO-MHCKM,

- OTYHTa KaTO (DHHAHCOB Pa3Xoa 32 HbAeIH TIEPHOAN PASAHKATA MEXAY CIIPABEAAMBATA CTOMHOCT
HA H2€THH 3KTHB X OBINATZ CYMA HA AOTOBOPEHHTE HAEMEHH TIAAIIAHHA,

- UPH3HABA KAaTO TEKYI DHHAHCOB PA3XOA 33 HEPHOAA YACT OT puEarcoBIA pasxoa 3a GbAemH
HEPHOAM NPOTIOPLHOHAAHO HA OTHOCHTEAHWA ASA HA ABAMKHFMHTE MHHHMAAHY AHSHETOBH
TAAAHHA [0 ACTOBOPA 32 IIEPHOAA B OBINATA CyMA HA AOFOBOPEHHTE HAEMHH IIAATIIAHIIN;

T HATHCAABA AMOPTHIAIMA HA AMODTH3HPYEMMTE HAETH AKTHBH - B ChOTBETCTBHE C BB3PHETATA
AMOPTH3AIIHOHHA IIOAWTHEA 32 HOAODHH aMOPTHIHpYeMH COBCTBEHH axTrBH;

T HAMAAIBA S2ADAKEHHETO CH C M3MAATEHHTE IIPes CPOKA HA AOTOBOPA CyM.

Ilpu ¢unHancos Axsuuros AOTOBOD , B CAYYAHTE KOT4TO IIPEANPHATHETO € HAEMOAATEA :

- OTYMTA KATO B3EMAHE OIPEACAEHHTE B ACIOBOPA HAEMHHU IIAAIDAHHA; B CyMATa HM C& BKAFOYBAT:
CIIPABEAAMBATA (npoAchHaTa} HEHA H2 OTAZACHMA AKTHB; DAa3AMKATA MEKAY obIlara cyma Ha
AOTOBOPEHHTE HACMHH ITAAINAHHH M CIPABEAAWBATE 11€HA HA OTASACHHA AKTHMB, KOSTO Ce
OTpasaABa KaTo hHHAHCOBM IPUXOAM 33 GbAemm MEPHOAM;

- OTIMCBA OTAZACHUA aKTHE ITO HETOBaTA HaAarcoBa crofHOCT;

= OTMHTA B TeKyIUWA mepuoA (hUHAHCOBHTE npuxoAn 3a Dbaerm TIEPUOAH TIPOMGPIIHOHAAHO HA
OTHOCHTEAHUSA AfA HA ITOAACKIITTHTE Ha MTOAY9aBAHE CYMH IIO AOTOBODA 34 TEPHOAL B 0BIraTa
CyMa Ha ACTOBOPEHUTE HACMHH TIAATITANHA,

“ OTYHTA B HAMAAEHHE HA B3eMAHETO TIO AOTOBODA IOAYYEHHTE ITPE3 CPOKA Ha ACTOBODa
TIAAITTAHMA,

Korato npeanpuatiero e HaeMoAATEA 110 €KCIIACATANHOHEH AMAHHIOR AOTOBOD:
T OTIHTA NPEAOCIIBEHHTE AKTMBH B CBO% CHCTOBOAGH BaAZHC M MM HAWMCAABA AMOPTHBALIHI
(xoraTo Te ca amopTHIHPYeMH);
T OTpasiBa HAWHCACHHTE B HETOBA IOA3A HAGMHH BHOCKM KATO TIOCTBHIIAGHHA OT TPOAXKGM B
TEKYIIHA IEPHOA;
- HAYHCACHHTE DASXOAM 34 AaMOPTH3ALMHM Ce OTPA3ABAT 33 CMETKA HA [TOCTBITACHHATA OT HaeMa IO
CBOTBETHHA EKCITAOATALHOREH AHSHHIOB AOTOBOP.
Korato npeanprstuero e naeMareA Ho eXcIIACATANMOREH AHSHITOR AOTOBOP OTIHTA:
- K&TO PA3XOAH 32 BBHIIHU YCAYTH HAUMCACHHTE HAEMHH BHOCKY,
" Pe3 32ABAAAHCOBH CMETKH HACTHTE AKTHBH IT0 CIIPABEAAMBATA MM LIEHA.

OBE3LIEHKU HA AKTHBH

Obenenku Ha axrmeu ce HMSBBPIUBAT CBTAACHO mauckpammara ma CC32 m CC36 peraamerruparm
OTIHTAHETO HA OBE3IEeHKA Ha PASAHYHHTE BHAOBE AKTHBH.
IIpes Texymusa repuoa He ca oTdeTenn obestierxn Ha aKTHEH

ITEYAABA, 3ATYBA 3A OTUETHUS IEPHOA. U3BBHPEAHLT CTATHH

Ipusuaatere 33 oTaernua [EPHOA IIPUXOAR H PA3XOAM CE BRAIOYBAT B OTHETA 32 IIPHXOAHTE H pasxoAKTe
TIpY OUpPEAeAdHE Ha TedaAbara WMAm saryDaTa 31 oTuerHHA TEPUOA, OCBEH KO CYETOBOAEH CTAHAAPT
H3UCKBA MAH TIO3BOASBA APYTO.
IleuanBara mam 3arvDaT4 3a OTYETHHA TEPHOA BKAIOYBA:

- medasbara HAm 3aryBata oT obuyaitnaTa AGHHOCT,

- HeuarbaTa HAM 3aTV52TA OT MBBBHPEAHHTE CTATHH.
B or4era 3a mpuxoante m pazxoauTe ce OTUMTA ODIIATA CYMA A BCHUKH H3BBHPEAHH CTaTHH.
EcrectoTo u pasmMepsT Ha Beaxa H3BbHPEAHA CTATHA CE OMIOBECTABA AOITBAHHTEAHO.
WsebapesnnTte crarum TEKYIIO C& OTIMTAT KATO M3BEHPEAHH HPHXOAY H H3BHHPCAHE PasxoAn.
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Karo M3BPLHPEAHH CTATHH C€ IPEACTABAT:

- DBaAamcoBaTa cTOMHOCT Ha IPHHYAUTEAHO OTYYKACHHTE AKTHBIT,

- BaraHcOBATA CTOMHOCT HaZ OTIIHCAHHTE AKTHBHM W [IACHBL BCACACTBHE HA IIPHPOAHH H ADYTH

BeacTpux;

- CYMATA Ha IMOAYYEHHTE 3ACTPAXOBATEAHN OOE3I{eTEH A,
IlewaAba mam saryba ot obruaiinaTa aetizoct:
Koraro ectectroro ma npuxoanmTe mam PA3XOAHHTE CTATHH NPH OMPEACARHETO Ha TeuasbaTa HMAH
3aryDaTa oT obnualinaTa AGHHOCT € BAXHO 33 OBHCHABANE Ha DE3VATATHTE OT ACHHOCTTA, €CTECTBOTO M
PASMEPTBT HA TAKMBA CTATHH Ce OTPA3HABA OTAEAHO.

ITPrXoAH

Hpe.anpna’me'ro OTYHTA TEKYIOO IPHXOANTE OT oOMuaiiiaTa AefizocT mo BHAOBE.
IprxoasT ce ompeseas MO cripaBesAMBATA CTORHOCT Ha HOAYYEHOTO HAM HOAAEKALIIOTO HA MOAYYABAHE
BB3HATPAKACHHE NTOA (POPMATA HA ITAPHYHY CPEACTBA.
IlpuxoAsT ce mpusHaBa, KoraTo:

T ©BEPOATHO IPEAIPUATHETO Ad HMA MKOHOMUMECKA M3T0OAA, CEBP3AHA ChC CABAKATA;

- CyMaTa Ha IIPHXOAA MOXKE AQ ObAe HAASKAHO H3THCAEHZ;

- MANPABEHMTE PAIXOAM MAHM TESH, KOHUTO Ime ('bAAT HATIPABEHH BLB BPB3KA ChC CACAKATA, MOTAT

HBABKAIO Aa BbAaT msMeper;
" TPHXOAMTE 32 BCAKA CACAKA CE TIPH3HABAT EAHOBPEMEHHO C W3BLPIICHHTE 33 HEA PASXOAW
(IPYHLIAI Ha CBIIOCTABMMOCT MEKAY IIPHXOAWTE H pasxoamTe),

IpeanpusarieTo He mphsnaBa IpHXOAW, KOTaTo P2a3X0AMTE HEe MOTAaT A2 OBAAT HAACKAHO HSIHCAEHH.
Ilpu resu oBcTosTeAcTBa Beako TOAYHYEHO IAAIMIZHE C¢ IPUSHABA 34 ITACHB (3IABAIKEHHE).
HPHSHEBQHCTO Ha HPHXOAI’ITG ce H3BBPINBA HPH CITA3BAHE FHa aneTaTa CUETOBOAHA TIOAHMTHEKA 34
CACAHHTE BHADBE IPHXOCAM:
Ilprxoan ot mpoaamba Ha croxm, HPOAYKIMA U ADYTH AKTHBM - [IDH TIPEAGBAHE , [PEXBbPAAHE
| COBCTBEHOCTTA M Ha SHATHTEAHHTE PHCKOBE M H3TOAH, CBBP3AHK ChC CODCTBEHOCTTA HA NMPOAYKLMATA H
CTOKITTE Ha KyOoyBa4uTe,
[lpwr mspnprBatie HA KPATKOCPOYHM YCAYTH — [pH 3aBBPUIBAHE HA CHOTBETHATA YCAYTa M ITPHEMAHE Ha
paboTara OT kAmeHTa.
Ilpz abATOCpOUHH yeAyTn Ha Gasata Ha eram Ha 32BBPITIEH AOTOBOP .
Hprxospre or Haemu ce mpuanasat Ha Bpemesa 6232 3a CPOKa Ha ACTOBOPA.
Ilpuxopnte oT AmxBu ce npusHaBaT TEKYINO [TPONOPLIMOHAANO Ha BPEMEBATA ©0a3a, KOATO OTYHTA
e(DEKTHBHUA AOXOA OT AKTHBA,
AMITEH3HOHHMTe BhIHATPRKAECHISA Ce TPH3HABAT CIOPEA PasopeAbHTE HA CHOTBETHOTO CIIOPA3yMEHHE;
AwmszaenTite ce npusHaart, KOTATO Ce YCTAHOBH MPaBOTO 32 TAXHOTO IMOAYIABAHE.
VI3AMIIbK Ha aKTHBY -IPHKOABT Ce IPH3HABA IPH YCTAaHOBSBAHE Ha M3AHIIBKA.
Orrucans 3aAbAKEHMA- IPUXOABT CE IIPH3HABA TP H3THYAHE H2 AZBHOCTHMA CPOK HAH IIPH HAAWYHE
Ha APYTH OCHOBRHHSA 33 OTIIHCBAHE HA 3aABAMKEHHLTA,
T'a0bn, neycroiixm, ANXBH B APYTH-HPUXOADBT ce TPH3HABA CAEA YCTAHOBABAHE Ha IIPABOTO 33 TAXHOTO
ITOAY9IaBaHE CHIAACHO AOTOBOD MAM Ype3 ChAEHEH HeK.
LleHOBE pasAMKHr 1O AMICH M Ha9eTH -IIPHM3HABAT ce 3a OPHXOA TPH IAANAHE H2 AHICHTE HAHM
HAYETHTE.
IpeanpuATnero ¢ mpreAd CIETOBOAHA IOAHTHKA A2 OTYHT2 KATO HM3BBHPEAHH HPHXOAH CAMO TAKHBA
TIPHXOAH KOHTO €2 ACHO OTIpaMudMMy oT obuyaiinata AeHHOCT ¥ ITOPaAM T2BA He CAEABA A CE ITOBTAPAT
TECTO.

Pa3xoan

Ipeanpastero  OTUMTZ TEKyIO PA3XOAHTE 33 ASHHOCTTA [0 MKOHOMETECKH CAEMEHTH H CACA TOB4
CBILATE Ce OTHACAT IO (DYHKIPIOHAAHO IPEAHASHAYEHHE C TeA chopMupare pasMepa Ha pasxOAHTE IO
HaNpasAenHA U AetHOCTH.I IpranaBaneTo Ha pasxoamre 3a P33X0A 32 TEKyIUMA FEPHOA CE M3BBPIBA ITPH
HATHCAABAHE HA ChOTBETCTBALIHTE MM IIPHXOAH.

Kom pasxoamre 32 Aefimocrra ce ormacar u hUIAHCOBH PAIXOAM KOHTO MPEATIPHATHETO OTIMTA H Ca
CBBP3aHH C OBHYafHAT2 ACHHOCT.
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TIpeApusATIeTO € HPUEAO CHETOBOAHA HOAMTHEA AR OTIHTA KATO H3RBHPEAHH DAIKOAM CaMO TAKHBA
PasX0AH KOHTO ci ACHO OTIDAHHYEHH OT o0mHuaiinata AefHOCT TOPaAH KOSTO HE CE OYAKBA AQ CE
MIOBTAPAT YECTO.

Pasxoaute ce orumrar Ha npeHIHTA Ha TeKyIUo HavucABare. OLeHABAT ¢ IO CIIPABEAAMBATA CTOHHOCT
Ha [IAATEHOTO HAM IPEACTOALNO 34 [IAAIIAHE.

CBEBP3AHI AMIIA

peanprsraero cnassa pasnopeabure na CC24 lIpK ONPEAEASHE M ONIOBECTABAHE Ha CBBP3AHUTE AMIIA.
CaeAKa MEKAY CBBP32HH AMIA € NPEXBEPASHE Ha PECYPCH, YCAYTH MAM S3ABAKEHHA MEKAY CEBP3AHK
Ania Bes Te Aa Ce OTAMYABAT OT TE3H MeKAY HECBBP3AHH AHIA .

Crppsarrre Arna ca moapoBuo omosecteny B pasaea Apyru onoBecrasanua, TouKa 1.

OTUMTAHE HA IIPABHUTEACTBEHH AAPEHHA ¥V OIIOBECTABAHE HA ITPABMTEACTBEHA
ITOMOII

Ilpasuresctsennre aapenws ce oTumraT camo TOTAraBa, KOTaTO IIPEALIPHATHETO € CHIYPHO , Y€ CIra3sBa
CBIIBTCTBALINTE I YCAOBHA M AAPEHHATA ITe GbAAT MoAywers.

[IparureAcTBeHITE A2PEHHA C& OTIMTAT KATO uHAHCHPAKE, OCBEH AKO B 32KOH € OIPEACACH APYT pea Ha
OTIHTAHE, KOETO PHHAHCHPAHE CC IIPH3HABA KATO PHXOA B TEKYITHA TEPHOA, KAKTO CAEABA 34!

~ AApEHI, CBDP3AHM C AMOPTHIHPYEMH AKTHBH - IPONOPIHMOHAAHO H2 HAYHCACHHTE 33 ChOTBETHHA
HEPHOA AMOPTHSALIAM HA AKTUBH, IPHAOGHTH B PESYATAT Ha AAPEHHETO;

- ABDEHILL, CBLP3AHM C HEAMOPTHSHPYEMH dKTHBH - FIPE3 IEPHOAMTE, IPEs KOKHTO Ca OTPAZEHH Pa3XOAHTE
32 MIITBAHEHHE A YCAOBHATA 10 AADEHHATA; KOTATO C& AGPSBAT HEAMODTHIHPYEMH ABATOTPAHHH AKTHBH,
AapenneTo (bHHAHCHpPANETO) ce OTpa3fiBa KaTO IPUXOA HA ONPEACAEHA OT NPEANpUAIHETO Oa3a,
CBBP3AHA C yCACBHATA Ha Aaperreto. CPOKST, TIPes KONTO Ce IPHSHABA IIPHXOABT, He MOE A2 GbAE ITO-
ABABT 0T 20 roaunm;

~AAPEHIA, CBhP3AHM € IPECTCTHHEHH AABIM - Pe3 IEPHOAHTE, HPE3 KOHTO €A OTPAsEHH PAZXOAHTE 32
H3TbAHEHHE HA YCAOBHATA IO HPEOTCTHIIBAHETO HA AANBIIUTE.

IIpeorcThienuar xopropaTuBeH AaHPK B HaMaACHHETO Ha KOPHOPATHBHHMS AAHBK II0 CMHCbAd Ha
34KOHA 32 KOPIIOPATUBHOTO IIOAOXOAHO OBAATAHE CE OTIHTA KATO peseps.

[paBureacTennTe AapeHHA, TOAyHeHH mOA Gbopmata Ha NpexBLPAfHE HA HEMAPHYHM AKTHBH, Ce
OIICHABAT IO CITPABEAAMBATA MM CTOHOCT,

INoAyaenure ot npeanpraTHEeTO AAPEHIA OT TPETH AMIIA CE€ OTIHTAT 110 peaa Ha CC 20 .

Onpocresure AsHbIM ce oTpassBaT KaTo TIPHXOAH 32 ITEPHOAZ, B KOHTO € HAllPaBeHo OIpOLIABAHETO,
KOIATO Te TEKYILIO ca OMAN OTPA3EHHE KATO PAsXOA 32 ACHHOCTTA.

OHPOCTGHPITE 3aeMu Ges VCAOBHMA C& OTUMTAT KATO TEKYI.'LIK HPI/IXOAI/I.

OnpocTennTe 3aeMp IPH OIPEACACHH YCAORHA C& OTIUTAT KATO dpunarcupare.

CBbBHTHA, HACTBITHAM CAEA AATATA HA I'OAMIUHIA GHMHAHCOB OTYET

Coburin caea aarata Ha Garamca ca omesn CBONTHA, KaKTO GAArONpPHATHY, Taka K HeOAATOIPHATHHY,
KOHTO BH3HHKBAT MEXAY AATATA Ha DAAAHCA M AATATA, HA KOSTO TOAMIIHHAT dpuranCOB OTYeT € 0ACGpEH
33 MyOAHKyBaHe.

Kopurupammu ca tesm cubmrus , xomTo Aokassar YCAOBHA, CBINECTBYBAAH HA AATATA HA TOAHITHUIS
dHHAHCOR OT4eT.

Hexoprraparmu coburrua ~ ca cubuns, xouro ca moxasaTeanw sa YCAOBHS, HACTEIIMAHM CAEA AATATA HA
FOAHITHHA (PHHAHCOB OTYET.

IpeAnpusTuero xopurupa cymerre, TIPU3HATH BbB (DEHAHCOBUTE OTYETH, 32 Ad OTPASH KODHIHPAILKTE
CBOMTHA CAGA ABT#TA Ha 6araHca 1 OCBEBPEMEHABA OIIOBECTABAMMATA.

[peanpuareero  me Kopmrupa Cymuse, IPHSHATH BBE (DHHAHCOBM OTYETH, 32 AR OTPA3H
HEKOPUTHPAIIHTE CHOMTHA caea AaTaTa Ha Basamca.Korarto HEKOPUIHMPAUTHTE CLOMTHA CAEA AATATA HA
©araHCZ Ca TOAKOBA CBLIECTBEHM, W€ HEOIOBECTABAHETO G HOBAHAAOC H2 CIIOCODHOCTTA Ha
nmorpebuTeanTe Ha (PHHAHCOBHUTE OTUETH A2 B3EMAT CTOMAHCKH PeLIeHHA, IPCAIPHATHETO OMOBECTARA
CAEAHATA HAOPMALIMA 33 BCAKA CBHIIECTBEHA KaTerOpHa Ha HEKOPHIMPAIIOTO ChOMTHE CAEA AaTaTa Ha
Baramca eCrecTBOTO Ha CHOMTHETO; oIeHKATA Ha thuHarCcOBHA My eDEKT MAM u3fABACHME, Ye TAKABA
OLIEHKS HE MOME Az Obae HAITPABEHA.

DHEAHCOBH OYIETH 33 FOAHHATS, sassprreana wa 31.12,2015 22



»AHOBEHIIBH KAAVA" AA,

IF'OCAHIIEH @ITHAHCOB OTUET KbM 31.12.2015 - TIPUAQKEHI Y

AomsaanTesna nuopManna KbM cTaTHUTE HA (DUHABCOBHA OTYET

BAAAHC
HeTtexymu (ApArorpaiing) akrasn
ABATOCPOYHH GHHAHCOBH AKTHUBU
Ywaactua 31.12.2015 r. 31.12.2014 r.
pasmep % croiinoct pazmep % CTOHHOCT
Kromammra QOA 7% 978
CMTY O0A 14% 490
O6Gmo 1468 -
TTIAPHTUHHM CPEACTBA
Brp 31.12.2015 r. 31.12.2014 r.
IMapuunu cpeacrea & Gpoif B 1.4, 1 -
B aepa 1
ITapwann cpeacTsa B pasmaaniaTeARM CMETKH B T.4. 197 50
B Acpa 3 50
BB BaayTa 194
O6mo 198 50
Bua Basyra 31.12.20615 r. 31.12.2014 r.
eBpa 1,95583 1,95583
COBCTBEH KATIMTAA
3anncan kannTaa
Bua axnau 31.12.2015 1. 31.12.2014 .
Bpoii axomu Croiimocr Hommaas Bpoif axiun Crofinoct Hommaaa
Odurcrosers
Emmrrapanu 10 50 000 5000 10 50 000 5000
O6o: 10 50 000 10 50 00C
Axmmonep 31.12.2015 x. 31.12.2014 r.
Bpoii Croiinocr TFlaarenn % Bpoii Croiinoct Ilsatemm %
aKIHE Aga AKITAH Asaa
Bua Buaa OOA 9 45 000 45 000 90% 9 45000 45 000 90%
Buxrop 1 5000 5000 10% 1 5000 5000 10%
AAEKCAHAPOB
Pamres
O6mo: 10 50 000 50000  100% 10 50 000 50000  100%
DunarcosH OTYETH 38 TOARRATA, 3ABHPUIBAIIA Ha 31.12.2015 23



»HMHOBEHIITHH KAAYA" AA

IF'OAMIIEH ®HMHAHCOB OTUET KbM 31.12.2015 - ITPHAOMKEHMA

Harpynana neaasba,sary6a or mugasu TOAMHH,TEKyINa medudaba (3ary6a)

DUHANCOB PeayATaT Croitnoct
¥Yeeaudenns ot (32)
3aryba 3a roamsaTa 2015 1. (32)
3aryba xem 31.12.2015 . (32)
Puruancos pesyarar koM 31.12.2014 1. -
Dunancos pesyarar wnm 31,12.2015 r, {32)
3asboxerun
Bua 31.12.2015 r, 31.12.2014 1.
06 Aol Haal O Aol Haa 1l
pasmep TOAUHA TOAEHA pPasMep  roAMHA  TIOAMHA
3aABANKEHIA KM OPEANPHATHES OT 212 - 212 - - -
pyma
IMoayaern saemu 212 212 -
Apyru sapysamennn 1435 - 1435 - - -
32ABANKEHHA 10 THPIOBCKH 39€MH OT 1435 1435 -
HECBDP3AHH 32€MH
Obuo 1647 - 1647 - - -
3aemu, HoAyYeHn OT HeCBBP3ANR AHI(A
Kpeaurop Baayra A% ITaaexx TsaBamma Amxen
3112.20015r.  31.12.2015
T
Novwa Logics LTD ACB2 1% 8.7.2020 1428 7
Aambuny 3anbAMKeHIA
Bua, 31.12.2015 r, 31.12.2034 r,
O6m Aol Haa 1 06 Aol Haa 1
pasmep IrOAMHA  FOAWMHA  pasMep TOAHHA  TOAHHZ
Apyru sapgpamenns 1 1 - _
O6mo 1 1 - - - -
Oruer 32 mpuxoamn n pasxoAn
Pasxoau 3a ppHuEn yeayra
Bra pasxoa 31.12.2015 r. 31.12.2014 r.
Komcyaranckn n apyru soropopu 3 -
OGmo 3 -

Ditrcarrcons orvery 32 roannara, san sprapanta Ha 31.12.2015
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»AHOBEWIIIBH KAAVA" AA,
T'OAMHIEH ®HHAHCOB OTUET KBM 31,12.2015 - IMPHAOKEHNA

Pasxoan 3a mepconaa

Pasxoan 3a: 31.12.2015 r. 3112.2014 v,

PasxoaH 3a 3anaara Ha B T.u. 18 -
AAMHHVICTPATHEEH TIEPCOHAA 18 -
Pazxoam 3a ocurypopkn ga B T.49, 2 -
SAMUEHCTDATHEEH ITEPCOHAA 2 -

08mo 20 -
OUHAHCOBH Pasxoan

Bua pasxoa 31122015 r, 31.12.2014 r.
Pasxoan 3a amxeu u Apyra (punanconn pasxoam 7 -
P43XOAM 22 AMXBM HA HDEANPHATHA B TPYIT3 7 -
Apyru chunancosm pasxosn 2 -

O6mo 9 -

Apyrn onosecraranus

1. CBBP3AHU AUIIA M CAEAKH CHC CBBP3AHM AHITA

ITpeanpuarueTo onoBectasa CAEAHNTE CRBP3AHH ANNA:

CoBCTBeHHK Ha KamdTaAz Ha IIpeanpastirero YOPKHABAIN KOHTPOA/ IPEATIpHATHE Mabika,

Bua Buaa OOA

Karouos prroBoAeH mepconas Ha npeanpuATHeTo:
Aecrcaara Kpneresa Crofixosa — Ilpeaceaarea a CA u Mamnanmreaen AHPEKTOp
Buxrop Asexcamapos Pawes — Unen ma CA

Aanexcanabp Buxropos Pamres — Yaen ma CA

Apyra cBbpsanm Anna:
Bua Braa OOA — II0A OB KOHTPOA C HPEATPHATHETO
Pamies u maprasopu FOOA  — moa obim KOHTPOA € IPeAITPHATHETO

3aNbAIKEHASA 10 32eMU KBM CEbpP3aHH AUNA

Kpeaarop Baayra A% IMasesx TFaasaana Auxsn
31122015 r. 31.12,2015r.
Bua Buaa OOA AeBa 1% 7.10.2020 212 -
Aoxosnr Ha KATOuOB PBKOBOAECH IepPCcoHAaA
Hme,pammans AApicHEOCT Haancaenu cymu za:
BRIHATDOKACHAA  KOMICHCHPYEMK AEATOCPOYHH
¥ OCHIYPOBKH 33 OTIyCKH AOXOAH
nepEoAa
Coeer Ha AMDEKTOPHTE 20
Q6mo: 20 R R
2.¥CAOBHH AKTHUBH 1 ITACHMBII
ApyxectroTo HAMa ToeTH YCAOGBEHY aHTAKHMMEHTH OT ¥ KbM TPETH CTPAHH.
Dunancopn orver 3a roAnHara, sapsprupams fa 31.12.2015 25



»HHOBEHIITBH KAAYA" AA,
TOANIIEH ®PHHAHCOB OTUET KbM 31.12.2015 - [TPHAQKEH A

3.ChbBUTHA HACTBITIIAY CAEA AATATA HA TOAMIITHHUA ®HHAHCOB OTUET

C Ilocramosaenue ma Mumucrepcku cvber Ne 349 or 30.12.2015 1. ce ppBemaar pazmopeabure Ha
Ampertura 2013/34/EC or 26.06.2013 r. ma Esporteickua napaament u CobBeTa, B CHAZ 33 TOAMIIHH
IepIOAH, sarrousacl Ha Ak caea 01.01.2016 1, ¢ xoero ce mamenar u AombABar FlanmumoHaAmmTe
CIETOBOAHM CraHAapTH /HaumonasHuTe cTamAapT# 3a (DMHAHCOBH OTYeTH HA MAAKHM M CPEeAHH
npeanpustis/, puern ¢ [locranosaenie Ne 46 na Mumsctepesn coser or 2005 1.

O1 aA2TaTa HA CHCT4BAHE HA HACTOMIIIHA DUHAHCOR OTHET AC AATATA HA HETOBOTOC oaobpeHHe 3a
OyGAMKYBAHE He €A HACTBINAM APYTH KODHTHPAIH HAH HEKOPHTHMPAINH CBHOHTHA, W3MCKBAIITH

ONOBCCTABAHE.

4. ®UTHAHCOBH ITOKA3ATEAU

Toxazatean 2015 r, 2014 v, Pazanxa
Croiinoct Croitaoct Croiimoct %
Ambarorpaitan axrasy /oburo/ 1468 - 1468 -
Kpatkorpaiinm akruey B 1.7, 198 ) 50 148 296%
TTapmamm cpeacra 198 50 148 296%
Ob1ma cyma Ha axTaBHTE 1666 50 1616 3232%
Cobcrser kanuTaa 18 50 (32) -64%
PuUHAHCOB PesyATET (32) - (32 -
ArarocTpousm nacusn 1647 - 1647 -
Kpatkocpoaru nacusm 1 - 1 -
O6mia cyma Ha macnpnTe 1648 - 1648 -
Pazxoau obimo 32 - 32 -
Koedunmentn 2015 . 2014 r. Pasamka
Croiinoct Croiinoct CroiirocT Y%
Perrabmanoct:
Ha cofcrserns karnrraa (1,78) - (1,78 -
Ha axtmBare (0,02) - (0,02 -
Ha macusure (0,02) - - -
Ha npuxoante oT nposanbn - - - -
Edexrusnocr:
Ha pasxoamre - - - -
Ha mpuxoauTe - - - -
AnxpHAHOCT:
O06n1a AuxBEAHOCT 198,00 - - -
Bopaa auxsuanoCT 198,00 - - -
Hesabapma armeuapoct 198,00 - - -
ABCOAIOTHA AHKBEAHOCT 198,00 - - -
PuAAHCORA ABTOROMBOCT!
PEHAHCOBA ABTOHOMHOCT 0,01 - - -
3AAATIEKEIAOCT 91,56 - 91,56 -

DPHEIHCOBH OTYCTH 34 TOAHHATA, sapspmBarga ga 31122015 26
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»HHOBEHIITBH KAAYA AA
AOKAAA 3A AEFTHOCTTA 3A 2015 1.

CHBET HA AUPEKTOPHTE:
AECHCAABA KPBCTEBA CTOHMKOBA
BUKTOP AAEKCAHAPOR PAIIIER

AAEKCAHABP BUKTOPOB PAILIEB

CIIHCBHK HA AKIIUOHEPHTE KbM 31.12.2015T.
BHKTOP AAEKCAHAPOB PAIIIEB

»BHA BHAA“ OOA,

AOKAGA 38 ACHHOCTTA 32 FOARBATA, Fappprpamga ga 31.12,2015



HHAHOBEWIITBEH KAAVAS AA
AOKAAA 3A AEVIHOCTTA 3A 2015 r.

L. TIPABEH CTATYC HA APY3KECTBOTO

"MHOBEMIITEH KAAVA" AA e Toprorcko ADYXeCTBO, BOMCAHO B TBprosckus percTsp ¢ Pemenue
Ne1/19.12.2014 r. AKIHOHEPHOTO APYKECTBO € BITHCAHO B perucrsp BYACTAT noa nomep 203339403,

2. CEAAAHIIE U AAPEC HA YITPABAFHHE

ApyxecTBoTO € Che ceaannme 1 aspec Ha yupaBaeHue, KOHTO ce Hamupar B rp.Codous, Gya. “Buroma™
Ne 146, Bx. B, eT. 6.

3. AAPEC 3A KOPECITOHAEHI IS

p.Codms, Bya. “Baroma‘ Ne 146, x. B, er. 6.
Tea. 02/8053030

4. IIPEAMET HA AETHOCT

ApyxectBoro mma 3a mpeaMeT Ha aeitnocr: Ilpuacbusawe, VOPAaBAEHHE, OIEeHKA M Iposamba na
yIaCTHA B GBATAPCKH ¥ MPKACCTPAHHH ADYIKECTBZ, OPHACDHBAHE, JTIpABASHHE H npoAaxDa Ha ObAMrame;
npraobmBate, OLeHKA M NPOAXKGA HA MATEHTH, OTCTBIBAHC HA AWICHSHH 31 M3NOABAHE HA [ATEHTH Ha
APYMECTBA, B KOHTO APYECTBOTO y4aCTBYBA; (DHHAHCHDAHE Ha ADYKECTBA, B KOHTO ADYKECTBOTO yJACTBYBa;
TIPCAOCTABAHE H2 32€MH HA ADPYXKECTBA, B KOMTO ADYKECTBOTO HMA TIPSKO JIACTHE HAM TH KOHTPOAHPA,
BRTPEIHO-THPIOBCKA M BBHITHO-THPTOBCKA AEHHOCT C BCAKAKBB BHA CTOKH, 34 KOMTO HAM2a HOPMaTHBHO
OTPAHMYHTEACH DEXIM; [IOKYIIKA, CTPOEHK HAH 0032BEXAAHE HA HEABIDKMMH HMOTH C IleA MPOAaKDA, OTAABAHE
TWOA HAEM HA HCABMAMMH HMOTH; DPEKAAMHM H HH(OPMALMOHHH VCAYTH; MADKETHHIOBA ACHHOCT;
CTPOUTEACTBO; KOMMCHMOHHA, AMCTPHOYTOPCK2, CHEAHTOPCKA, CKAAAOBA M AMSHHTOBA ACHHOCT; TBPIOBCKO
MPEACTABMTEACTBO M ITOCPEAHIIECTBO, AICHTCTBO H IIPCACTABUTEACIBO Ha GBATADCKM M YyIXACCTPAMHE
hUSHECKH U FOPHAMYECKH AMITA Y HAC M B ayxOWMHA,

5. UHCAEHOCT HA TTIEPCOHAAA

pes 2015 1. ocpmectBssanaTa OT APyKECTBOTO ACHEOCT ce pasBuBa B CHOTBETCTBHE C IPEABHMAEHUTE
TEMITOBE 33 NIEPUOAL M B 3ABHCHMOCT OT MAKPO- ¥ MHKPO-HKOHOMMYECKHTE (DAKTODH, BAHACIIM BBPXY
drrancosute cybexrn. ITpeasuaenara 3a 2015 r. uncAenocT HA ChCTaBa Ha CAYKHUTEAHTE ChOTBEICTBA Ha Opos
Ha IIPUBAEHEHHTE 334 [OAMHATA CATKHTEAH B APYKECTEOTO.

6. AKITIOHEPH KbM 31.12.2015 T

K 31.12.2015 r. chCTABET Ha AKLMOHEPHTE € KAKTO CAEABA:

1/ BUKTOP AAEKCAHAPOB PAINEB - samucapm 1 /eAma/ MOMMEHHH aKIMM ¢ HOMHHZAHA
croitaocr 5000/ ner x1AIAM/ AeBa Befika eAHA, CHOTBETCTBALILH Ha Y9aCTHETO My KAIMTaAd HA Ha APYKECTBOTO —
10%.

2/ ,BHIA BUAA“ OOA - sanmcamu 9 / A€BeT/ MOMMEHHH AKIHW ¢ HOMHHAAHA CTONHOCT 5000/ ey
XMAAAM/ A€B2 BCAKA €AHA, CHOTBETCTBAIIM HA YYACTHETO My KAITHT2AL Ha HA ApyaectBoTo — 90%.

Kbm 31.12.2015 1. B yerasa #a "MIHOBEWIITBH KAAVA" AA e ca HspppliBany DPOMEHH, KACACIIH
TIparaTa Ha AKIHOHEPHTE A IPHACOHBAT AKIIHI H OBAMTAIIHE HA APYKECTBOTO,

7. YITPABUTEAHO THAAOQ U TIPEACTABUTEAHOCT

CoraacHo ga.244 or Teproeckus saxowm, AKIIHOHEPHOTO APYMCECTBO CE€ NPEACTABAABA M YIIPABAABA OT
CuBer HA AMPEKTOPHTE B ChCT4B:
AECHCAABA KPHCTEBA CTOMKOBA
BHKTOP AAEKCAHAPOBR PAIIIEB
AAEKCAHALP BUKTOPOB PAIIEB

AOKAaA 3a AeHHOCTTA 34 rOARNATa, sapmpoipaina Ha 31. 12,2015 3



»HTHOBEUIII'EH KAAYA® AA
AOKAAA 3A AEHMHOCTTA 3A 2015 r.

ApyKecTBOTO ce DNpPEACTABASBA M YIpaBAABA OT HINBAHHTEACH Ampextop — AECHCAABA
KPBCTEBA CTOMKOBA

8. TOAMIIIEH #1fTHAHCOB OTUET

FopumauaT uurancos orger 3a 2015 1. e CBCTABEH OT TAABHMA CIETOBOAHTEA Ha APYHECTBOTO B
CBOTBETCTBHE ChE:
1. 3axon 3a cueroroacTBOTO;
2. HamponaAuwm C4eTOBOAHH CTAHAZPTH;
3. Aampumu 3aKOHH, 3aCATaIT AEHHOCTTA Ha APYIKECTBOTO;
4. BoTpemso — opraHusaliMOHHH 2KTOBe, YTEBPACHH OT PHKOBOACTBOTO Ha APYHECTBOTO, CRBP32HH ChC
crienupUKATA Ha HETOBATA AHHOCT.

ChbraacHo GBATAPCKOTO  3AKOHOAATEACTBO, AKUMOHEPHOTO APYKECTBO OAAGKH HA HE3ABUCHM
drmancop oAnt M 32 duHancopara 2015 1. ce oAETHpa OT Ae.c. H peructpupan oAurop Kasms Amocroaos
AIIOCTOACB, Bb3 OCHOBA Ha perienne Ha EAmOAvdHMA cobcrBeHmx Ha kammTasa Ha , M IHOBEMWIITBEH
KAAVA® AA u AOrOBOpD 3a TIPOBEPKA M 32BEPKA HA [OAMIIEH chumancop oTzeT. OANTOPCKHEAT AOKA2A €
IIPHAOKEH KbM q)HHaHCDBPI.FI OTHCT H AOKAIAZ HT ITIE G/T:AC ITPEAOCTABECH Ha BHHMAHHETO HA aKJ'J;IfIOHCPa-

9. AHAAM3 HA IIPUBAEUYEHUTE CPEACTBA

Kem 31.12.2015 r. Apywectsotro omepupa ¢ IpHBASTCHM CPEACTBA OT OCHOBHHFA AKIHOHEp Ha
APYHECTEOTO H OT BLHINHY 32 APYKECTBOTO IOPHAHYECKH Anria. CTPyKTypaTa H pasMepbT Ha NPHBAEYEHHUTE
CPCACTBA TIOAPODHO € FIOKA3aHa B IPHACKEHHETO Ha (DHMAHCOBHS OTHET.

10. AHAAY3 HA PA3XOAHTE

TTpes 2015 r. ApyKECTBOTO € PA3XOABAAC 32 ACHHOCTIA CH CPEACTBATA, TOCOYEHH no-rope. Pasxoaure

€4 peaAH3MPAHH BB BPB3KA C HITPAKAAHE Ha (PUpPMEHATA CTPYKTYpa 1 uH(ppacTpykTypa. [ToApobra pasGuska
Ha Pa3XOAMTE € IPEACTABEHA BHB (DHHAHCOBHA OTYET — IPHACKEHHE KbM HACTOALIMA AOKAZA,

11. B3HATPAYKAEHUA, TIOAYIEHH OT YAEHOBETE HA ChBETA HA AHUPEKTOPUTE ITPE3 2015 1",

ITpes 2015 r. ApysecTBOTO € M3IAAIMAHO BLIHAPLKAEHMA Ha YACHOBeTe Ha (bBera Ha AHPEKTOPHTE
BBB BPB3KA € H3ITLAHCHHE HA 3aAbAMeHHsT2 MM, Cnpaska 3a pasMepa Ha BBAHAIPAKACHMATA € MPEAOCTABEHA
BB (PHHAHCOBHA OTYET.

12. YYACTHE HA YAEHOBETE HA CBBETA HA AUPEKTOPUTE B T'bPTOBCKU APYKECTBA

Kmbm 31.12.2014 r. Buxrop Asexcanapos Pamres — uaen ua Chera Ha AHPEKTOPHTE TIPHTERABA IOBETE
or 25 Ha cro or xanmmrasa "Pames m maptabopu” EOOA ¢ EMK:130661058, , Buaa roucyat” EOOA ¢
EMK:200108031, ,,Buskec mentsp Boarapua Buroma® OOA e EMK:200124199, ,Bua suaa™ QOA ¢
EMK:175330760, ,.Eepodors B ¢ EHMK:200202048, “Ilypa map” EOOA ¢ EMK:203381633 1 e uaen ua
CrBet2 Ha AmpexTopHTE Ha »HedToxumrparcmopt AA ¢ EMK:102882359, ,Maji 04 Xoaamur® AA c
EVK:821151807, ,MecemBpun“ AA ¢ EMK:102003373, ,,Meraa Guaa ua® EAA ¢ EMK:130969682, .’ B.X.
Menmanavrerr® AA e EMK: 200512045. AAFKCAHABP BUKTOPOB PAIIIEB -uaen ua Cpeera Ha
AHPEKTODHTE NPHTEHABA TTOBeYe OT 25 Ha CT0 OT Karmmrasa Ha ,,Mpa serannr OOA ¢ EUK: 201771702, , Kasa
Anopa®™ OOA c EMK:202697411 u e ynpasutea na ,Kasa Asopa® OOA ¢ EUK: 202697411. AECHICAABA
KPBCTEBA CTOMKOBA -uacr na CbBeTa Ha AMPEKTOPHTe € yupasuTeA Ha "Pamres u maptapopn" EOOA
¢ EMIK:130661058, , Buaa korcyar™ EOOA c EHMEK:200108031, Bma suaa™ QOQA ¢ EMK:175330760.

Aoraaa 3a selinocrra 3a roaunara, sasspmpama na 31,12.2015 4



~AHOBEUIIIBH KAAVAS AA
AOKAAA 3A AEVTHOCTTA 3A 2015 r.

13. AHAAM3 HA ®PUHAHCOBUSA PE3YATAT

TToxazatean 2015 r. 2014 r. Pasanxa
Croiinoct CroifnocT Croiinoct %

Aparotpaiing aktesa /om0, 1468 - 1 468 -
Kparworpalian axTues B T.9. 198 50 148 296%
Hapwamm cpeacrsa 198 50 148 296%
OGma cyma ma akTHRRTE 1666 50 1616 3232%
Cobereen kammraa 18 50 (32 -64%
DOurancos pesyarar (32) - (32) -
Amarocrpounn macuen 1647 - 1647 -
Kpatrocpowasn macusu 1 - 1 -
Obma cyma Ha nacupmTe 1648 - 1648 -
Pazxoan obnro 32 - 32 -

Koedmnuentn 2015 r. 2014 r. Pazawxa

Croiinocr CroiimocT Croiinocr %

PenTabmanoct:
Ha coBereenns xatmtaa {1,78) - {1,78) -
Ha axrmeire {0,02) - {0,02) -
Ha nacusure (0,02) - - -
Ha npaxoante oT nposasbn - - - -

AmkBrAHOCT:
O6mrm AuksnaHOCT 198,00 - - -
Brpaa AMKBHAHOCT 198,00 - - -
Hesabasma auxsmanoct 198,00 - - -
ABCOAIOTHA AMKBHAHOCT 198,060 - - -

DrEHAHCOBA ABTOHOMHOCT!

DHHAHCOBA ABTOHOMHOCT (0,01 - - -
3aAABKHAAOCT 91,56 - 91,56 -

OHHAHCOBHAT PE3YATAT Ha ADYIKECTBOTO 34 durrarcopara 2015 r. e orpumaresen, B pasmep Ha (32) x.AB.
OcCHOBHHTE PasXOAM €A CBBP3IHH C BBIHATpAOKAeHHA Ha CBeTa Ha anpexropute — 18 x.A8., a pasxoawre 3a
BBIHATPANKACHUA H OCHTYPOBKH Ca B PasMep obmio Ha 21 x.AB. i 3aeMaT OCHOBEH AfA € 67 Yo.

14. ITAAHMPAHATA CTOTIAHCKA TTOAMTHEA 3A 2016 1.

IIpes 2016 r HAGHHpAHATA CTOITAHCKA IMOAMTHKE, KOATO APYHKECTBOTO IHE CAEABA OYepPTAHATA CTOIIAHCKA
nosuTHK2 npea 2015 r. PRKOBOACIBOTO Ha APYKECTBOTO 3aABABA H3PHYMHOTO CH HAMEPEHHe, Y€ IIPEAIPHATHETO
1€ IPOABAKH ACHHOCTTA CH KATO AEHCTBAIID TAKOBA M B obospumo Gaenze. OCHOBHITE ACIIEKTH HA Pa3BUTHE
33 ACHHOCTTA My B KPATKOCDOHYEH U ABATOCPOYEH IIAZH, CA CBDP32HM C DasBHTHE B ODAACTTA Ha HHBECTHITHHTE,
JCBBEPIIEHCTBAHE OOCAYHBRHETO HA KAHCHTHTE, THPCEHE HA HOBH MA3aPHH HEINK 32 OCHOBHHTE IPOAYKTH,
oAoBpABaHEe HA LEHOBATE pPABHMIN, ONTHMH3KpaHe Ha pasxoauTe. ViMaiikm mnpeaBmp pagpurmero Ha
OBArapPCKATA MKOHOMHKA, PBKOBOACTBOTO OYAKBA IOAOKHTEANHT PESyATAaTH OT peasWsarli }
TIAAHOBETE, KAKTO H [TOZHTHBHOTO OTPAMEHUE HA TE3H PESYATATH BbpPXY GbAelIiTe brrancopfPeésy TaTH.

>

26.02.2016 1. PrexoBoamTeA:
mp. Codms

AOKAAA 32 ACHHOCTTA 22 TOAHHATA, 3apbpriBama ga J1.12.2015 3



