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JO AKITHOHEPUTE
HA ,,EC THUH ITPOJIKEKT” AL

TMoxnan Bbpxy MHHAHCOBUS OTUET

Hue u3BBPUIMXME OJHUT HA IPWIOKeHHs ¢(uHaHCOB oTueTr Ha LEC A
IMPO/IZKEKT” AJl, BK/TIOUBALL CITpaBKa 3a (PMHAHCOBO CECTOAHHE KbM 31 JlekeMBpU
2012 r., OTYeT 32 BCeoOXBATHHA IOXOJ, OTUET 3a OPOMEHHTE B COOCTBEHHA KAITHTAT,
OTUeT 3a HapHYHHUTE ITOTOIM 3a TNOJIMHATA, 3aBBPINBAIIa Ha Ta3W AaTa, KaKTo U
0000ImIEHOTO OIOBECTABAHE HA CHIUECTBEHHUTE CYETOBOAHH MOJHUTHKH K APYTUTE
HOSCHUTETHH MPHJIOKEHHA.

Omez08opHOCM HA PBKO600CME0Mo 3d fuHaHcosUs omyem

PBKOBOICTBOTO € OTTOBOPHO 34 M3I'OTBHHETO U JIOCTOBEPHOTO Ipe/icTaBAHe Ha TO3H
¢uHaHCOB OTUeT, B CHOTBETCTBHE ¢ MeXIyHapogHUTe CTaHAAPTH 3a (PUHAHCOBO
OTYUTAHE U 33 TAKBE BHTPEIleH KOHTPOJI, KOHTO TO CYMTA, Yye € HeoOxoxuMm, 3a Jia
TIO3BOJIM M3TOTBSHETO Ha (DUHAHCOB OTYET, KOHTO Aa He ChABPKA ChUISCTBEHU
OTKJIOHEHHsI, He3aBUCHMO AAJIH Te e Bb/DKAT HAa H3MaMa WIN Ha Ipenka.

OmeosopHocm Ha odumopa

Hamara OTTOBOPHOCT ce CBeX/Ia /IO H3pazaBaHe Ha OJHTOPCKO MHEHHE BbhDPXY TO3H
(pMHAHCOB OTYET, OCHOBABALLQ Ce HAa M3BHPIIEHUs OT Hac ofuT. Hamuat opur Ge
TPOBEIEH B CHOTBETCTBHE ¢ MexayHapoaHuTe ONWUTOPCKH craHzapru. Tesum
CTAaHAAPTH HAJIATAT CHA3BaHe Ha eTUYHUTEe M3UCKBAHMA OT HAllla CTpaHa, KaKTO H
OZUTHT /ia Ob/Jle IIAHKPAaH U TPOBEACH TaKa, e HHe Jia ce yOeJuM B pasyMHa CTelleH
Ha CHTYPHOCT AOKOJIKO (PHHAHCOBUAT OTUET He ChABPXKA ChIIECTBEHH OTKJIOHEHHUA.

OUTHT BKIIOURA U3NM'BIHEHHETO Ha HPOUEIdYPH ¢ Hesl nojyJyaBaHe Ha OAUTOPCKH
7I0Ka3aTeJICTRA OTHOCHO CYMUTE M OTIOBECTABAHHSATA, HPEACTABEHH BbB (PUHAHCOBUSA
oTueT. Mi36paHuTe pOIEAYyPH 3aBHCAT OT NPElleHKaTa Ha OJUTOPA, BKIIOYUTEIHO
OIEHKATA HA PHUCKOBETE OT CHIECTBEHHM OTKJIOHEHUS BHB (DUHAHCOBHA OTUET,
HE3aBHCHMO JJAJIX Te Ce AbIIKAT Ha u3MaMa WM Ha rpelnka. [Ipu u3pbpOIBaHETO Ha
TE3H OLUEHKH HAa PHCKA OJMTOPHT B3e€Ma IO BHHMAaHHE CHCTEMATa 32 BHTPEIIeH
KOHTPOJI, CBbp3aHa ¢ M3TOTBIHETO H JIOCTOBEPHOTO MPEACTaBiAHE Ha (PHHAHCOBHA
OTYET OT CTPaHAa Ha NPEANPUATHETO, 34 a Pa3paboTH OAUTOPCKY MPOIELYDH, KOUTO
ca TOOXOAAIIM TPH Te3u OOCTOATENCTBA, HO HE C IeJ1 H3pasfgBaHe HA MHEHHE
OTHOCHO e(EeKTHBHOCTTA HAa CHUCTEMATa 3a BHTPEIIEH KOHTPOJ HA IIPeINIPUATHETO
OJuTHT CHILO TAKA BKIIOYBA OLEHKA HA YMECTHOCTTA HA MPIJIATAHATA CYETOROJHA
NOJIMTHKA M PA3YMHOCTTA Ha CYETOBOAHUTE IIPAOIU3UTETHH OlleHKY, HAIIPABEHH OT

RSM BX Ltd. is @ member of the RSM network. Each member of the RSM
network is an independent accounting and advisory firm which practices in its
own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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PBEKCBOACTBOTO, KAKTCO H OIEHKa Ha IAJOCTHOTC IIPEACTABAHE BLE (l)I/IHaHCOBI/IH
OTYET.

Cunrame, Y€ U3RBHPIICHHUAT OT HAC OZUT MPEAOCTaRsA AOCTATHYHA U HoaxoAama 6asa
33 U3Pa3eHOTO OT Hac KBaInQuUUPaHO MHEHHE.

Muenue

B pesynTat Ha TOBa, yJocroBepsABaMe, ue o Haine MHeHue GWHAHCOBHAT OTYET
IIpeJICTABA AOCTOBEPHO, BbB BCHUKHU CHIECTBEHU ACIIEKTH, (PMHAHCOBOTO CBCTOSHHE
Ha xommauugra ,EC JJUU TTPO/KEKT” A/l kpM 31 JIEKEMBPH 2012 I., KaKTO U 32
HeHHHUTE PUHAHCOBY PE3YJITATH OT NeMHOCTTA U 32 IapUYHUTe [IOTOLH 32 TOANHATA,
3aBBpIIBAIIA TOTaBa, B CHOTBETCTBYE ¢ MexxayHapoAHUTe CTaHAAPTH 3a (PUHAHCOBO
OTYHUTAHE.

IHapazpad 3a obpewate Ha BHUMAHUe

Be3 ma xpanudpumppaMe HaNIETO MHEHHE, 0OpBIiaMe BHHMAHHUE, Y€ B IPEAXOAHH
NMEPUO/H, B CTOMHOCTTa HAa WMOTH, MAILIWHH, ChOPBKeHus H obopymsaTte, ca
KaOUTAJU3UPAHU PA3XOA¥, TPEACTABEHH B OTKJIOHeHUe oT MeXIyHapoaHuTe
CTAHAAPTH 32 (PIHAHCOBO OTYUTAHE.

Hornad espxy Opyau 3aKoOHO8U UBUCKBAHUS

ChIylacHO H3HCKBAHHMATa Ha WI.38, al.4 oT 3aKkoHa 3a CUETOBOJACTBOTO, HHE
u3pa3dABaMe M MHEHHe OTHocHO lomuinHHA JOKIan 3a JelHocrra. Hue
MSBBPHIMXME MPEIVIe, HA FOAMIUHKA HEKOHCONMZAMPAH JOKJIay 3a JeHHOCTITa 3a
2012 r., U3rOTBEH OT pPuKOBOACTBOTO Ha ,EC JUU [MPOXKEKT” AJl. Tomuimuus
JOKJIa 3a JeHHOCTTa e pa3paboTeH B CHOTBETCTBHE C U3UCKBAHUATA Ha Wi.33, a.l
U 2 OoT 3aKOHA 3a CUETOROCTBOTO. OTTOBOPHOCTTA 33 M3rOTBIHETO HA TO3U FOKJIAJ
ce HOCH OT PHKOBOACTBOTO.

ITo Hame MHeEHHE HEKOHCOAMAMpaHarta (PpHHAHCOBA MH(OpPManud, IPeACTaBeHa B
TOAUIIHUA JOKIAZ Ha PBKOBOACTBOTO 3a JIEUHOCTTA, 32 2012 T., CHOTBETCTBA BHB
BCUYKH CHINECTBEHM acleKTH Ha (pMHaHCcoBaTa HHPOPMAaUHs, KOATO ce CHABPXKA B
TOANIITHNA HEKOHCOMUJIMPAH (DUHAHCOB OTUET 32 CHIHA OTYETEH HEPHO/I,.
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"EC AMH MPOJOKEKT" AX

OTUET 3A IIEYAJBATA WIH JATYBATA ¥ XPYTHA BCEOBXBATEH XZOXOX 3a 2012 ronusa

2012 r. 2011 r.

Hpraomenne BGN'000 BGN'000
IMpoabaxasamn aefiHocTH
Hemun npuxodu om npodasxcéu 1.1.1, 12825 L 274
[Mponyxkuua 69 22
Croxu 140 81
Yenyrn 1023 71
Apyeu npuxodu 1.1.2, 71’
Dunancosu npuxoou 1.1.3. 21
OBu10 HPUXOH OT NPOALILKABAINH AHHOCTH 71266 1 366
Pusxodu Ho RKOHOMEMECKHU eeMenmni Ll aers)) | (752)
Hanonspany CypoBHHHN, MATEPHATH H KOHCYMATHBYH 1.2.1. 27 (62)
Pasxonu 3a BLHUHK YCNYTH 1.2.2. (1052) (376)
Pa3xomau 3a amMopTH3aLUE 1.2.3. (34) an
Pasxonu 3a nepconana 1.2.4. (505) (239)
Jlpyru pasxoau 1.2.5. 57 (44)
CyMI ¢ KOPEKMUGEH Xapakmep 1.2.6. Fe oy 132
CebecToiinoCT Ha NPOJafeHHTE CTOKM H APYTH KPATKOTpaliny akTusy (Ges
TIPOJLY KHHS ) (122) (63)
Apyru - (64)
Dunancost pazxedu 1.2.7. e}
O6mo pasxoan OT NpoAEIKABAINH AeiinocTH e3 pa3xonu 3a -
HAHBIH
Ilewan6a/sary6a oT onepaTHBHATA JefiHoCT
ITeuanba/zaryfa oT NPOALRABAIIE JeHHOCTH IpeIH PA3X0AH 33
AAHLIH
Pa3xoa 3a JaNBIM 0T NDOALIKABAINN DeiiHocTi 123 R I 1
Heuanéa/(zary6a) 3a nepnoga or NpoALIDKABALIN JeiiHOCTH : éié)j
Ieuwan6a/zary6a 3a neprona . (518):
Odmo eceobxBaTen 20X01 34 NepHOAA . (518)

|Hpuﬁomeuuxma om cempanuya I do cmpanuya 52 ca nepazdenna vacm om (punancoeun omyen.

Mipencrasassamu:
T'eopra Xonuer
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3aneprn: .}l
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"EC M DIPODKEKT"” AL
OTYET 3A ®UHAHCOBOTO CBhCTOSHUE x6m 31,12,2012 1,

Hprnoxen 31122012 r. 31122011 . 112011 1.

AKTHB BGN'009 BGN'000 BGN'000
HeTekymu AKTHBH

HMOTH, CLOPBKEHER, MAIIHHK 1 000pYNBAHE 2.1 23979 23979 23 302
HemarepuanHy akTHBN, PATIHYKH OF PENYTAUMA 2.2, 281 295 93
AKTHBH TI0 OTCPOYENE JAIBLH 2.3, i 1 -
Hetexywy dynancosn akTven 2.4 162 41 -
‘O6mo nerexymE SKTHEH 2330571
‘Texyni aKTHBH

TeKyILH MATEPHANHY 3aTacH 2.5, 22 13 -
Tekyuu THPFOBCKH M APYTH B3eMalHa 2.6. 125 222 206
TexyluHTe AAHBHHI AKTHEH 2.79. 3 89 3
Texymu GHBARCOBH AKTHEH 2.8. 204 189 17t
Tlapnunk cpercTaa 29. 221
Ofmo TeKyIE ARTIRN 201
Ofmo axraeR i1 ~-23996

"EC AHH MIPOIDKEKT" AL
OTYET 3A PHHAHCOBOTO CHCTOHHUE kem 31.12.2012 r. - npoassokenme
Thpmaosen 3L122012 1. 3122001, 112011 1.

COBCTBEH KANHTAJ u TACHBH

CofcrBen KarmTan 2.10.

OcHOBEH KANUTA 2.10.1, 20 000 20 000 16 034
Pernerpapan kanuTan 20000 20000 20 000
Pesep 2.10.2, 4 4 4
DHHAHCOB pe3y.aTar 2.103. (1 756) (336)
Hepaanpeaeneny nevanGu/uenokpury 3arybu {853) 94
[MeuantassaryGa 3a roguHara {903) (242)
" Ofmo coficrnen kanmTan “18 248 15702
Herexymna nacuen

JApyri HeTeKyeH GHHAHCOBH NACHBH 2.11. 202 - -
_ Obimo mevexymA naCHEE . R 7
Texymu nacusx

TeKYIUH TEPTOBCKH H APYTH 3ABLIDKEHHS 2.12. 6550 556 11
Texyuy 3a0BAKEHHR KBM NEpCoHana 2.13. 20 69 3
TekyLUH A2HBUHN 3ATBITKEHAS 2.14. 11 5 1
Jipyri Tekymm GRHAHCOBH NACHBK 2.15. 1 5482
06mo Texyiys nucHsH ezl

06mo coficTeen xammTa i matHsy 25263

Hpunoxcenunma om cmpanue 1 g B QIMYOHL,

LY gum;a 32 ca nepazo

yacm om g
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"EC JUMA IPOUKEKT" A
OTYET 3A HAPHYHHUTE HOTOIH, NIPSIK METO/I 3a 2012 roanHa

2012 r. 2011r.
BGN'000 BGN'0GO
IlapH4YHH MOTOLM OT OREpPaTHBHA AeliHocT
[TocTbnnenys ot KIKNEHTH 1420 96
[naianya Ha JOCTABYHLIH (1487 (392)
Tnaim@aHus Ha NePCoHana ¥ 3a COLIHATHO OCHTYPABAHE (571} (187)
[1naTeHH/BB3ICTAHOBEHH AaHBUH (63 KOPIOPAaTHEHH DaHBIH ) 93 -
[Monyuenn nuxen 6 1
Jlpyru miaanus, HeTHO (8) (3)

Hersm NapHYHM NOTONH 0T ONePATURHA JeHHoCcT - 5% S(S4TY 1 (488)

HNapnyeHn NOTIIH 0T HHBECTHIHOHHA AeHHOCT

Mokynka Ha HMOTH, MAWHHH, CBOPBHKEHHA i 000py ABAHE - )
[aprus#uTe aBaHCH M KPEHTH, NPEIOCTABCHH OT TPETH CTPaHH (11399) (3279
[ocTbrneHns OT H3MNALAHE Ha ABAHCH M KPEIUTH, NPeAOCTABEHH OT TPETH CTPaHK 6 003 -
[nateHy NUXBH ' (395) 13
TlosyyeHn AUXBH 1

5 (57790) Fi U (3268)

HeTo IapavHE cpeAcTBA, RINON3BARN B HHBECTANMONAATA eHHOC

Hapuunn notoun oT prHaHCOBa AeiiHOCT

HocTbILIeHHA 0T €MHTHPAHETO Ha aKLHKM HITH APYTH KATUTATIORH HHCTPYMEHTH 6 000 3966
[MocThNNeHys 10 MONYYEHH 3aeMH 202 -
[InateHn RRXBY (4) -
Jpyru mapH4HH NOTOIY OT QHHAHCOBA AeHHOCT 34) -

HeTo napHYHE CPEACTBA HINOI3BAHA BLB: GAHAACOBATA EHHOCT:

Herno ynenmdenne (namane
OpenH ¢)eKThT 0T IPOMEHHTE

s

Edexr oT npoMeHnTe BB BATYTHHT
MAPHYHHTE eKBHBRICHTH "

HeTHo yBesyeie (HaMaleH)

amy v 213

TIapHyHEG CPERCTRA W NAPHYHE eKRHBAICHTH BA PRl L A4 b s 22T
Tlaprunu cpecTBa M MAPHHMH eKBNBANCHTH Ha 31 TeKkeMBp wtd o261 Feoe 434

Ipunocenunma om cnapauuual 00 crpannna 52 cq HepasdenHa Hack om (PURAHCOSUR OMYem.

Teopru Jonue ' : - - . \ 3aBepwA ColNACHO OANTOPCKM AoKNag.
27 03. 2013
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"EC AU IIPOXKEKT" AX

OTYET 3A IIPOMEHMTE B COGCTBEHMA KAITMTAJ kbm 31.12.2012 v,

Ofinie cofeTAeN KANMTANL, IPHHAMLIEKALL HA CPYOATA

Ocnosen Peaepeu Hampynanu Obwo cobemsen
Kanuman newanbu/ azyu Kanttman
BGN'000 BGN'00D BGN'080 BGN'000
OcraTek kbMm 31.12.2010 r. , PRI (338)E B 18703
HpensuncacH ocTaThK Kbm 31:12:2010 4 GO e338)f b 15703 -
TIpoMeEH B cofcTBERAA KANATA 3a°201 &
Onepauuy coc coicmeeHuyume 3 966 - - 3 966
Yienuuenue Hpe3 APYTH BHOCKH OT COGCTBCHHIHUTE
3 966 - - 3 966
ITenan6a/(3ary6a) 3a meprojga (518) (518)
Ocrarbi kbm 31,12,2011 1.7 L0(83) B 19-151 °
TIpenzuHeacH ocTaThHK khM-31:12:2011 L(853) P 19151 ¢
Hpomenn B coGCTBERHA KANMTAN 38 20121 £
Heuan6a/(zary6a) 3a nepuona (903) {903)
QcraTek kbM 31,12.2012 1, 20 600 | gt BT se) 1 18248
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Ec Awnit Mpomwerr A
Hoxnag 3a geliHocTTa 1 PHHAHCOB oTYer 3a rofgMHaTa sasepuBawa Ha 31.12.2012

Codms, m. Oepyapu 2013 r.

JOKJIAZ 3A MEFHOUTTA seeeserernnnssmnmnmnsscrsistnsnnnnrererssnssssssesssennsssssnsnsnssessnnssssssrsssnnsssssnnnsnsssnss B8
TOOUIIEH @UHAHCOB OTHET ..o caimceccrearcsrnrssssssrarnsnsssnsnsssss tassshansasmssnsssnessnne s aunsnsnsnsnnnnnss 15
L. OBIIA MHPOPMALIMSL c.evnirrssesssssssssesssisssssensasssssnsasosssssassssssssssssssassssssssssasssssosssesssssassssnsassssssossassens 15
II. basa sa wm3rorsaHe Ha (PMHAHCOBUTE OTHETM ¥ IIPWIOKEHM CBIIECTBEHM
CUETOBOITHM TTOTIHETIK M irseetssssressssssrasssssssssssasossessarsssessssessssnsssssssssssssssssssesssssssssstssssbsstesnsstesnensansanasns 16
Ba3a 38 TISTOTBAHE ...ttt bbb re st s b e snan e ste 16
OCHOBHMW HOKA3ATEJIN HA CTOIAHCKATA CPEIA ...u.ccosiressssrsssersssesssssssssssassenes 17
V3ABACHUE 30 COOMBEIICHIBUE cevvrreerrsvrirssessssesssssiiscnsesssssonssssnssssassrsonsersassasssssssassssssssssassassasssssenssen 17
TTpv10XKeHM CBILECTBEHM CUETOBOMHI TIOMITHIK .. vuvovesesesssseneesneerseensnessnssssessasssssssssesssees i8
[IpoMeHN B CHETOBOIHATA IOTIHTIIK A ..cucvurerecrerienseresnsesssesesnaseasesnmssssssssosesssssessassesenssssesssnseseans 18
Omnopecrapariys Ha obeslieHKa B OTIeTUTE, 1Ty OrmKyBart 1pe3 2012 T 22
OnoeecTABaHMSA 38 KOMIIIEKTA (DVIHAHCOBYL OTUETH -.cvvuvrrvenrarssssassnsansesssassesssssssesssssssnnas 23
HOnyCTiMO aJTTEPHATHBHO TPETHPAHE. .....cvovrsreersoresssresmssenssmsnmsrsssnsssssisessssansessssssmssassssssesisns 23
DYHAHCOB 0030 OT PHKOBOICTBOTO -.coenvaverersssasnscsesseseseressesssessssssssssssessiemesensessseresssesensessasns 24
HPU3SHABAHE HA IIPHLX O[T ...coviivvirsssissmrisnesissesissssansassssessssessssassassssossssssssasessassassessssssessssansssonsas 24
ITpuxon, OT TPOBAKOA HA CTOKM...ccvuriererererrrrerereeesisssiesssiesosssersseossasssssessasssnssssasssssessssssssesssess 24
TTPVIXOIIVE OT JIHIXBUA wovcovivirentrenesrerssiansessosssensassessssesesissssssnsessmensssnstensenssssssansssnssesensassssssssssssssesnans 24
TTPHXOIIL OT HVIBUIIEETTTE «.ovcereseeiamcecacrnsrrsrerassesessesesenssnsssssessssssessesisssseamensnneesessessesensensasssssnsanes 24
PABXOII e crvvrrrerrsnmissnnssioniisonissssissiissimmame e ssissssss oot ssessssssssssnsisssssesssssssssssssassssssssssssses 24
OO0nIH 1 aIMMEMCTPATUBHIL PABXOII coevvuriverunsrsreasesecsersossssssssssssssssssssssssssssemsesseresssrsssssssssssses 24
DUHAHCOBY TIPVIXOIIML UL PASKXOIIM . cvevrreemerersrrransesssassssesesssssstosssssmsssssesosaresmsseesssnssssssesesnsssassons 24
HEYAJIBU UJTH BATYBU 3A IIEPYOITA ouuneeeecrsrsnrirsssisessisssssssssssssssesssssssssssssasssssssssssssssoss 25
MMOTH, MAIITUHU Y CBOPDBIKEHVI  cuvennveeissrsisisinensesensesensissssnsssesssssssssssssessaressassssssarsssons 25
HEMATEPUAJIHM AKTHIBH cauouereeenecrerrssssssesiasesissssssensssasssssssasessssssssnsasssssensssassssssssssssssssssssssenns 26
O1enHO TPUIOGHT HEMATEPUAIEH AKTHIB «.....cvvuvrerresrorensesssssrssssrsssssmenssrsesssessssssssosssssasnes 26
AMOPTIIZALIVT o.voviuiiriemeniremrreresesereisssssesesessssssssessssssasessressstessessssesensesssesasssssssesssmssesssssssssssessossss 26
OBE3LNEHKA HA HEGUHAHCOBU AKTHB . ..c.cocvinrirsirsernrscnssisesssssssssssnsssssessssssssssessessssssssans 26
MATEPHAJIHU BATIACH c.cvcrsssiecnincmissirionssssassssessissssssossossensenssssssssssssssssssssssssssssasssssasssssosssensrose 27
OUHAHCOBU HHCTPYMEHTH.....occvnnrrissserinncecnsssossosssnsossssssssssssssassosssssemsssssssssnssssssssssssssssossne 27
[IBPBOHAYAIIHO IIPUZHABAHE 1 OLEHSIBAHE .....c.eeeeeecrrrsresirasiesensenssssssssssssesessenesmesessesseenosnes 27
Ilocnensama OeHKa Ha (OUHABCOBH AKTMB...c.crvmmrrmrsrreransessessessssssssesssinsssmomsessesesssseses 28
ObesneHKa Ha (DYHAHCOBY AKTHIBI .......oo.urevitsrisrssmserssssssrsssssesssssssssssssssasssrsessossosssessasseses 29
OrmvicBare Ha (DIHAHCOBI AKTHB .......v.euerreesssrisesisssnnsessrsssrssssesssssessassossesssssesssssosenssosssresens 30
[Nocneppamara OLIEHKA Ha (PUEHAHCOBM TTACUIBH ........vviereeenenseereeeeesesessesesessssnssesssssesenessons 30
OrmmcBate Ha (DVHAHCOBU ITACHBM ......c.c.cvvveerrieserirssssesssiesssessssssssssssssessesseesessesssssessessesesmss 30
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ITOKJIAI 3A JEMHOCTTA

3a eodunama, npuxaoubauma na 31 exemBpu 2012 2.

TPUET CTIPOTOKOJI Ne 1 or 29.01.2013 r. HA CbBETA HA JIMPEKTOPUTE

HACTOSIIMAT OOKITAL 3A JOEMHOCTTA E M3I'OTBEH B CBOTBETCTBME C
PA3ITIOPEOBUTE HA YWI 33 OT 3AKOHA 3A CHYETOBOAOCTBOTO WU
MBVCKBAHMATA HA TbPTOBCKI 3AKOH

PBKOBOACTBOTO TIPEACTaBst CBOS TOMINEH AOKIa M FOMMIIHMS (PMHAHCOB oTdeT KBM 31
Hexemspn 2012 1., M3rOTBEH B CHOTBETCTBIME ¢ MeXOyHaponHuTe CTaHIApTH 3a (PMHAHCOBO
oTynTaHe, npueri ot EBporerickus cpro3. Tosu ¢umancos otdet e opummpan ot ,,Ep Ec Em
bu Exc” QO

ONMUCAHHUE HA IEHHOCTTA

~Ec Hum Ilpopxext” Al e smmcano B Teprosckums permctsp npes 2007r. ¢ npepmer Ha
HEVIHOCT - IpeanpueMadecka ¥ KOHCYITaHTCKa JEVIHOCT, ThPTOBCKO IIPECTABUTENICTBO U
NOCPeHMYECTBO Ha OBIrapckM ¥ uyXIeCTpaHHM JIMIla B CTpaHata u 4yXOuHa,
KOMPCHOHHA AeFHOCT, KaKTO U BCIKa [IpyTa JefiHoCT, HesabpaseHa che 3akoH. KoMrianmsara
€ IBLIEPHO SPY>KeCTBO Ha ra3opasnperleNTeNHiTe APYKecTsa OT rpynaTta Ha OBepras.

OcxosHatra fennocr Ha , Ec it Iporpkext” Afl e B mpepiocTaBsHeTO Ha yCIyIH B cdepara
Ha rasudukanusTa Ha OUTOBM KIMEHTM Ha Tepuropusra Ha Bearapust. [pyxecTBoTo
VI3BBPLIBA U MAPKETHMHIOBO ODCITyXBaHe Ha (hupMMTe OT CTPYKTypaTa ta Osepras, KakTo u
obcrtyKBate Ha CHITECTBYBAMINTE KIMEHT Upe3 KOHTaKTeH LIeHTLP.

Crpykiypa Ha OCHOBHMA KalTMTal

»Ec [t Tlpomkext” AJl e axIMOHEPHO APYKeCTBO, permcTpupano B Codburicky Tpancki
cep, 1o dupmero germo Ne 14708/2007r., xoeTo pasemBa HEVIHOCT Ha TePUTOpUSITA Ha
PerryGmika Bemrapus.

AxupoHepHuaT Karnran e B pasmep Ha 20 000 xwt. seBa, pasupenenen s 200 000 movmersm
BUHKY/IMPaHM akumy ¢ HoMuHamHa crortiocr 100 rreBa, KakTo Crensa:

Axurmorepu / CeapyXHMIIN Hsmoso bport akmimr | HomiHartia crosocT
ydJacTie (. 118.)

Codusiras EALL 25% 50 000 5000

Osepras Vlzrok ALl 25% 50 000 5000

Ogeprasz Cepep EAL] 20% 40 000 4 000

Osepras 3anag Al 15% 30 000 3000

Osepras IOr ALl 15% 30000 3000

Bemsko 100 % 200 000 20 000

Kem 31.12.2012 r. xamrransT Ha , Ec it [pomxext” Al e usniano BEeceH.
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Obmoro crbpanne Ha axioHepuTe Ipes Mecel; AekeMBpu 2012 roguia B3eMa perieHve 3a
yBe/ieHre Ha Kamvrrana Ha [pyxectsoro ¢ 6 000 xwuLis. upes M3gaBaHe Ha HOBM aKITMM,
Kem 31.12.2012 rop. BHOCKMTe 3a HOBWTE akimi ca 100 % BHeceHM, HO BriCBaHeTO € 06sSBeHO
Ha 24.01.2013 r. B Thprobexust perucTbp Ha ATeHIDAATA 110 BIMICBAHVIATA,

CTOINAHCKM IIEJIM 3A 2013 TOIJMHA

Mucwstra ma ,, Ec it pomxext” e fla mazie Be3MOXHOCT Ha GBrapekiare HoTpedmTer 1a
Ce BB3IIOI3BAT OT IPENMMCTBATA Ha MPUPONHME ra3 Upes M3ION3BAHETO Ha ChbBPEMEHHM,
ePeKTMBHM ¥ eKOJIOTWMHI TeXHOIOTMH, KaTO IIPelocTaBs KadecTBEHM VOIyrM Ha
KOHKY PeHTHM LieHY ¥pe3 HOBus cu nporykT Homeline (Cepsumsen goroeop).

llponyxrosata muuma Homeline ce mpepyrara ot 17-tn Cenrremspwm 2011r, xaro nenesure
KJIMeHTH Ha Jpy>KecTBOTO Ca JOMaKMHCTBA ¥ MayIKy OM3Hec KMeHTH, XMBeeHIi B 00XBaTa
Ha JIMUEHSHMpaHy OT MbIUepHUTe JpyXecTBa Ha Osepras Tepwropun (51 ofupmmn B
Burrapuis).

Homeline e mppeata makeTHa yciyra 3a rasmduKamysi, KOSTO OCUIYPSABA CUTYpeH W
HaeKAEH JIOCTHII JI0 HPeNMUMCTBaTa Ha MPUMPOSHMS Ta3 CPellly LOCTHIIHA MeceuHa 1eHa 1
opu  ocurypeHo cepsusHo obcnyxsame. ,Ec i Tpomxexr” Al dunamcmpa
3aKynyBaHeTO Ha Ta30BoTO ofopyiBaHe M  Takca  [IPUCheOMHSIBAHe  KBM
ras’opasipefesIMTe/IHaTa MpeXa, KaTo CKIIoUBa JOrOBOPY ChC CBOVTE KIIMEHTH 32 IOI3BaHe
Ha ypenuTe, BRIIOUUTETHO FapaHTUPaHO cepsusHo oOcyxBaHe 3a 5, 6, 8 win 10 rommmmr,
Kem MomenTa e mopgmicad ZoroBop 3a KpepuT ¢ ,Pandainsentank (boarapms)” BAJL
ocurypsisail 80% or HeofxomuMoro Ha dupmara dbuHaHcHpare sa mpoexTa ,,CepauseH
porosop” (paboTHo MMe Ha ipoykToBaTa imHa HomeLine) mpes 2012 1.

Ocrora nen na apyxecrsoro 3a 2013 r. e ma pa3ssue mpopykropaTa mueus HomeLine,
IIOCPENCTBOM Kosito pa mopnoMmorHe I'PJl mpu npucsenmesBasero Ha HOBUM OuTOBKM
wimeHTM KM IPM. KbM maganoro Ha 2012 r ca u3rorBeHM M YTBHPOEHM BCHUYKM
TIPWIOXKUMI MHCTPYKUMY, Taka Ye yCWDAITa [a Ca HacOYeHW W3LSI0 KbM nonobpsaeaHeTo
Ha TpOMyKTa W IPUBAMYaHeTO Ha Kiuertn. [Ipes 2013 r. mie ce OAHOBIT MapKETHHIOBUTE
KaMIIaHMI, KOWUTO I0e IIOHyIApM3upaT youyrara ¢ Lel 3HAYMTETHO HOBMIIaBaHe Ha
pofaxouTe .

M3epr HomeLine 1ierm Ha gpyxecTsoTo ca:

» Ce3masane Ha [OpPYrM MPORYKTM, HACOUEHYW KbM HNOTEHUMaIHV KIMEeHTH Ha
razmcpmkanmsaTa;

* Cs3maBane Ha MpoOrpamMyt 3a 3aTbpikaHe Ha CBINECTBYBaLpATe KaueHTH Ha I'PI u
IIOBMLIABAHE Ha TAXHATA YIOBIETBOPEHOCT;

¢ Kauecrseno obcmyxpalHe Ha KIMEHTHTe B TpamoBeTe, B KOWTO TasM JICHHOCT e
BB3TIOKEHA Ha JIPY>XeCTBOTO;

e OcurypsiBaHe Ha JpyXecTBara OT cucTemara Ha OBpepras ¢ KaueCTBeHM CEpPBUIHM
YOIy Ha KOHKY PeHTHM I1eH.

VIIPABJIEHUE

~Ec Tvmr Mpoppxexr” AJl MMa eqHOCTeIIeHHA CYICTEMa Ha yIIpas/eHe,
Yipasnenckirre opramm ca: Owo Cr6parme (OC) u Coser Ha [upexropure (CH).
KsMm 31 mexemspit 2012 r., CpBeTHT Ha AMPEKTOPUTE CE CBCTOU OT GJISTHUTE WISHOBE:
e IInamen [loHues - Ipepcenaren
e Teopru Hoxues
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¢ Becema Xamyn

Unenosete Ha Creeta Ha gupekropure ce m3bupar or ObmoTto chOpaHMe Ha aKIMOHEpUTe
Ha ,Ec i Tlpomxext” AJl, KaTo BCeku equH OT Tx Moxke jia 65me ocrobomen or ObmoTo
chOpanMe 10 Besiko Bpeme. UineHose Ha CpBeTa Ha JMPEKTOpWTE MOTaT ma Gbaar
reecriocobEmM HOU3MUISCKI WM IOPUMAMYECKU JiMija. UreHoBeTe Ha ChBETHTE MMAT eSHAKBM
npasa ¥ 3aqbILKeHIs], He3aBVCHMO OT BBTPEIHOTO pasipenesienne Ha (DyHKIMMITE MeXITY
TAX.

[pes 2012 r. BsiMa CRTIOYEHI HOTOBOPU mexny ,Ec [Tmi Hpomuxexkt” All v wienosere Ha
CeBeTa 1 CBBp3aHuTe C TAX JUIA, KOUTO Ca U3BbH OO0MUarHaTa JeMHOCT Ha HpyxecTtroTO
IV CHINECTBEHO C& OTK/IOHSABAT OT Ma3apHWUTe YCIIOBIA

Hexnapanims 3a cBbpP3aHOCT

llpy’kecrsoro He yvacTBa B YHpaB/JIeHMETO Ha APYIM APY>KeCTBA KaTo Wied Ha
yIpaBuTesIeH VIl KOHTPOJIeH OpraH.
Jpy>xecTBoTO He npUTeXKaBa aKIMy/O;AI0Be OT KANWTAIA Ha APYIV OpYXKecTBa.
CoBcTBeHMK Ha Karmrraia Ha APY>KeCcTBOTO e:
~Codusras’” EAJ], EVIK 130533432, % yuactue B karurana: 25%
~Osepras Mstoxk” ALl, EMK 102170333, % yuacrue B kammrana: 25%
~Osepras Cesep” EAJl, EVIK 175253561, % yuactme B xarrMrana: 20%
»Osepras ¥Or” AJl, EMK 115153647, % y4actue B karmrana: 15%

» ,Osepras 3aman” AI EMK 109010858, % yuactie B xkarmrama: 15%
CoGcTBenMmMTe Ha KanMTalla Ha JPYXKECTBOTO IpUTeXaBaT akUuu/osaioBe oF
KalnMTasla Ha CJIe/fHUTE ZpYKecTBa;
[Ipexu xarmrraorn yaacTisi sa Codusras” EAJT: Hama
IIpexy xamrranoen yqacrias Ha ,,Osepras Vatox” A Hama
ITpexu xammranosu yuacris Ha ,Opepras Cesep” EAIL: Hama
{Ipexn karmrranosu yuyacrus Ha ,,Opepras I0r” A/T: Hama

* Illpeku karmranosu yuacrus Ha ,Opepras 3anan” Al:, Tomnoduxarma” AJT,

EMK 111036109, % yuacrue B Karurana: 80%

e Kocsenu karmrarosu yaactis Ha Codoysiras” EAJT: Hama

¢ Kocpenn xanmranoeu ydacTid Ha ,,Osepras Varox” AJT: Hama

» Kocsenu xarmranoeu ydactus Ha ,,Osepras Cesep” EAJT: Hama

* KocseHu xanmraiosm ydactus Ha ,,Osepras I0r” Al Hama

» Kocsenm xanuranosu yuactist Ha ,Opepras Saman” AI: Hama
CobcTBeHMK Ha KaIMTajla Ha APYXKECTBOTO YJacrBa B YHpPABICHMETo Ha Ipyru
APY>KecTBa ¥/Mili KOOIEpalMyi KaTo WieH Ha YIPaBuUTeleH WIM KOHTPOJIeH OpraH, a
MMEeHHO!

e ,Osepras 3anag” AIl: , Tomwtoduramms” AQ, EMK 111036109
~Osepras 10r” AJl: HE yuacrtga;
~Osepras Cesep” EAJl: HE yuacrsa;
~Osepras Vsrox” AIl: HE yuacrea;
»Codmsras” EA: HE yuactea.

* & & &

V3nsaHMTEe e AHPEKTOP HA OPYKeCTBOTO € CJIETHOTO JIMITe:

Feopru [Torues - UsITbIHMTENIEH AMPEKTOP
VISIBITHUTETHMAT OUMPEKTOp Ha APYKECTBOTO LIPUTEXKaBa akIlyiu/ [IsIoBe OT KanwuTalla Ha
CTIeHITe IPYKecTBa:

e, Oseprpanc” OO, c EMK: 131143677

e, Cend HOparns” OO, c EMK: 202317407

o  Metommua” All, ¢ EVIK: 201164008
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» ,Meropma Espokorcymr” OO, ¢ EMK: 201703772

~enrep 3a mpodecuonanto obyuenue - MeTogms  egioKemImbH” Q0a, c
EMK:201935678

~Metopnst yeb” OO[I, ¢ EMK: 201575575

~Actrenusp” OOZ, ¢ EMK: 201935557

yAmyarsac” OO, ¢ EMK: 202181448

»EBxeminsa” OO/, ¢ EMK: 202181505

»bwnr Conynrsue” OO, ¢ EMK: 202181423,

VIsOBrHUTEMHMAT HMPEKTOp Ha IPYXXECTBOTO ydacTBa B YHpPAaBIEHMETO Ha opyru
Hpy’KecTBa ¥/wWmM KOOTepallmMy KaTo WICH Ha yIpaBUTENeH Win KOHTpPOJIEH OpraH, a
UMEHHO:

~Metomms” AL, c EMK 201164008

~Centdp Hparis” OO, c EVIK 202317407

»bect Ecrerrrc br” EOQ]I, ¢ EMK 202323399

»~Bc Huir Ipomxkext” AL, ¢ EVIK 175377087

»~Cu Xoym” EOQ]], ¢ EMK 200786808

"Meropms Veb" OO, ¢ EMK 201575575

"Metomus Eppoxoncynr" OO, ¢ EMK 201703772

"e Ex Ka" AJ1, c EMK 131088348

"Oseptpanc” OO, c EMK 131143677

"Hapmns PyrerOwpr Pusmaru br' EAJ] - B maxeupanms, ¢ EMK 175103727
"Anecu Typ" EOOL, ¢ EVIK 131140556

"Orepras xommumr" AJ1, ¢ EVIK 128044092

"Osepapars” All, c EMIK 131413539

~LienTsp 32 npodecnonamHo obyuenne - Metomirs  emoxermrer” OO, ¢ EMK
201935678

e ,Acnerusp” OO, ¢ EMK: 201935557,

® & & & & 9 & & P 0 e 9

OTroBopHOCTI HA PBKOBOICTBOTO

Cropen, GBIapckoTo 3aKOHORATENICIBO, PHKOBOACTBOTO CJIEfiBa A VBTOTES (PUMHAHCOB
OTUeT 3a BCsKa (PUMHAHCOBA TOAMNA, KOWTO [a Jaba BSpPHA M UecTHA IIPeJCTAaBa 3a
(PMHAHCOBOTO CBCTOSHME Ha [IpYXecTBOTO KbM Kpas Ha TOmMHATa, dUHAHCOBOTO My
[IpENCTaBAHe V1 apUIHIITE IIOTOLM.

PBKOBOICTBOTO HOTBBPXK/IABA, Ye € MpWIarano [OCIeNOBATeTHO a/CKBATHI CYCTOBOMHM
TIONIUTUKY TPV U3TOTBSHETO Ha TOMMILHYSL PUHAHCOB oTueT KEM 31 exemspu 2012 1. v e
HAlpaBWIO PAasyMHU W TPeasTiBi NPEHeHKN, MPeIIoNIoXeHMs U IpubIU3UTeTHI
OLIeHKH.

PBHKOBOACTBOTO CHOIO HOTBHPXKAABA, Y€ CE © LPUOBPXKATIO KbM IEFICTBAIITMTE CYETOBOIHM
CTAHAapTH, KaTo (DMHAHCOBMAT OTUET € WM3LOTBeH Ha IDpUHIMIIA Ha OEVICTBAIOTO
TpealpusiTHe.

PBKOBOLCTBOTO HOCH OTTOBOPHOCT 3a IPABMITHOTO BOFIEHE Ha CUCTOBOIHIATE perucrpu, 3a
HenechO0PasHOTO yIpaBieHMe Ha aKTMEMTE ¥ 3a TpPefNpUeMaHeTo Ha HeoBXOIyMMTe
MepK 32 M30STBAHE M PasKpUBaHe Ha eBEHTYaTHU 3I0YIOTPeS M Py HepeIHOCTH.
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Ec fwit Npomxexr Af]
Hoxnag 2a geifnocrra n OUHAHCOB OTYET 33 FOAMHATa 3aBLpiBaIa Ha 31.12.2012

AHanu3 Ha IpoOJaKOM M pa3xoOuTe

Obujume npuxodu 3a 2012 1. ca B pasmep Ha 1 266 xu. ns.

Ocuosen g=an B Te3u [Ipuxomu ca HeTHWTe mpoxomm Or npomaxbu - 1 232 xwi ..
INocmepaure Brmousar [lpuxomu or mpopgaxdwm Ha mpomykims 69 XWli JIB., B T.4.
CTPOMTENTHO MOHTaXHM paboTu 110 CepBuseH IOTOBOD - 62 XL JIB. M ABOHAMEHT CePBIU3HO
ofcnyxBase - 7 XWULMB.

ITpopgaxba Ha burosu rasosm ypemy - 136 xu. 116. 1 Ha PexsiaMim cToxmu - 4 X3l 1IB..
IIpuxogure or yoiyrm ca B pasmep Ha 1023 xwI. /8., Kalro OCHOBEH IIPMHOC WMaT
ITpuxoamre OT NpUCHEEAMHEHM M ODCTyXeHWM KIMEeHTH, KOMMCUOHHM 3a IPUCHeNMHEHN
Buroem xmenTi - 441 xun. 1B, lpuxomy OT peximaMHM yCIyry v MHIEpHeT CaiiToBe —B
pasMmep Ha 387 xwrms., [IpuxonuTe IO OIrOBOPM 3a MENMIHO IpHCHCTBUMe 192 xwmi. ne.,
cnnepgsaxy o [lpuxomu oT HaeM Ha 3eMeJIeNICKy 3eMi -12 XWB..

Obwo pasxodume 1pes 2012r. ca B pasmep Ha 2 169 xw1. 11B., cBBp3aHM OCHOBHO ¢ Pasxomu 3a
BRHIIHKM ycnyri 1 052 xwt. 8. B T.4. Haem Ha oducu, PR u pexnama, undgopMaizoHsE0
obcrmyxBare, BBHIIEH TPAHCIOPT M Ap. Pasxommu 3a mepcoHana - 505 xwrim, dpyru
pasxony /KOMaHMpoBKN, conuans,/ -57 xwr.ns, Pasxonm 3a amopTmsatmu ta HIMA -34
xwiLs. u Pasxopy 3a marepmamu - 27 xwras. OTdeTHa CTOMHOCT Ha OWTOBM ra3oBu
ypepu 3a 2012 rop. - 122 xyw.1s. (PvHaHCOBUTE pa3xoay ca B pasMep Ha 372 Xt 1s.

HuBecTHIINM

OCHOBHMAT MHBECTHMIIMOHEH IpoekT Ha [pyXkecTBoTo € cBbp3aH ¢ mpwaoGmeaHeTo Ha
Heimorpaen nemarepuanen Axtus -~ ,Konmemims 3a mpogyxroea ymuMs 3a KOMIUIEKCHA
rasudpuxarmus Ha duropu norpeburermt Homeline” ¢ otuerHa crovuocr B pasmep Ha 285
xwit. 71B. TIpe3 2012 roj. AKTMBET € ChC CpoK Ha nonssaHe oT 10 TofmMHy 110 IIpessioxKeHue Ha
PBKOBOACTBOTO Ha KOMIAHWSTAa W B CHOTBETCTBME ¢ pasnopenbure Ha MCC 38
Hemarepuarnii AKTUBM.

B xpas ma 2011 rop. e npumoOUT OBITOTpacH HeMaTepUaIeH akTHB ,, IIpopyxroBa crpanmnia
~Homeline” 3a 10 xw1.78., a ipes 2012 rox. , Kopropatueen Ye6 mopran ,Opepras” sa 20
XL JIB. Upe3 BBHIITHO pazpaboTeaHe 1 Ca BbBEICHN B eKCIUIOaTaIys .

KbM xpas na oTderHms nepmom HApyXecTBOTO IpUTIexKaBa 3eMM Ha CTOMHOCT 23 766 xul.
TIeBa.

Herirocpouny pUHAHCOBM MHBECTUMIN 3a [JPYKeCTBOTO IPENCTABLBAT B3eMaHMSTa OT
xivenTtu 1o Cepsmser gorosop ,, Homeline” B pasmep Ha 162 xw1. Jis.

Basxan cu0MUTIS, HACTHIUIM CJIe[ HAaTaTa Ha M3TOTBAHE HAa MEXTMHECH ¢dUHAHCOB 0TYET
3a 1IeJIMTe Ha MOKJIafa 3a DefHocTTa

Chnep parata Ha M3roTBsHE Ha (PUHAHCOBMS OTYET Ce HPENBIDKEA LIPECTPYKTypUpaHe Ha
mertHocrra Ha [Ipy>XecTBOTO ¢ Liesl KOMIIeHCHpaHe Ha HaTpyIlaHMTe 3aryOu u yBermraenme
Ha IOXOHOCTTA Ha aKMOHEPHIA KalliATasl IIpes CeBalli OTIeTEH HePUOLL.

DMHAHCOB 0TYeT M AHATIN3

Ompepersiuy MOTVB B YIIPaBIeHCKOTO IOBEJIEHVE HA MEHVDKBPCKI eKHMIT € MHTEPeChT Ha
aKkiMoHepure. B Tasu BpE3Ka, meViCTBMATA MO TNAHMpaHe Ha KAIMT&IOBUTE PeCcypcu U
VI3TOYHMIM Ha PuHaHCHpaHe e HeoGXxoamMo Ha ca 1obpe oOMUCIeHM ¢ e MaKCHUMAIIHO
TapaHTHpaHe Ha MHBECTHLIMMTE ¥ MUHUMM3MpPaHe Ha (PUMHAHCOBMSI PUCK. B cpaBHeHMe C
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Ec Oni Mpogxxexr AQ
Hoxnan s3a aeiinocrra n GUHAHCOB OTHET 3a roOfMHaTa 3asbplibatya Ha 31.12,2012

IIPErXOJTHYISA IePUOM, KOMITAHMSTa BIIOIIABA CTOMHOCTTA Ha ITOKA3aTelIUTe 3a PeHTabuIHOCT
¢ VIBKIIIOYEHYe Ha PeHTabMIHOCTTa Ha MPUXOMITE OT IpoAax6.

Bfpsixogi .
EIPasxome
Bdunanco

YsemmuasareTo Ha sarybarta mpes 2012 r. s orHocuTeneH s cupsimo 2011 r. e npuumHaTa
32 HeraTMBHMTE NOKA3ATeNM 38 PeHTaOWIHOCT Ha akTuBMTe U macusure. OcHoOBeH dakTop
32 TOBa € IO-HUCKUAT OT IUIaHMpaHus Opoit comodeny zoroopy 1o CepeuseH HOTOBOD
npes 2012 r., xoero gopmmpa M IO-MIKO OT OYaKBaHUTC TIPMXOAM M Ieuanba 3a
KOMITaHus11a. ToBa OCHOBHO Ce AB/DKI Ha HeTaTVBHWUTE MAKPOUKOHOMITYECKH ITOKA3aTeu B
yCTIoBiMsL Ha IMoDaiHa MKOHOMMYECKa Kpysa- TIIOBMIUABaHe Ha HUBOTO Ha GespabormiaTa,
HesHauuTeHo ysemrdenve Ha BBIL puer Ha uHdnanmara u gp. dpyr ocHoreH daxrop 3a
EJIOMIaBaHeTO HA (PMHAHCOBI PE3yNraT e JIMIICATa Ha CKIOYeHW JIOTOBOPM 3a YCIyTH,
kouro ,Ec Juv Tlpomkext” All mpemnara, ¢ moBedero oT ApyXecTBaTa OT TpyIara Ha
Osepras.

Ioxasarerar sa perrtaGumHOCT Ha IpuxOOUTe OT IpomwkdK Mokaspa M3MeneHue ¢ 1.69 B
HOpajiy1 U3IpeBapBalins OTHOCHTeNIeH ST Ha IpUXoguTe OT ipogaxOu 3a 2012 r. cupamo
2011 r. cpaBHeH ¢ M3MEHEHNETO Ha OTHOCUTEITHVAA [T/ Ha 3ary6aTa Ha IPY>KeCTBOTO.
HpyxecTBoTo m0YTH 3a11a3sa epeKTMBHOCTIA HA PasXOMUTe W IPUXOIMTE Ha HUBATA OT
2011 r. Ilpw moxasaremre M3MEepBaNM JIMKBMIHOCTTa Ha KOMIAHMSITa, ce 3abensassa
TEHIEHIMS KbM TI0-HMCKA JIMKBUIHOCT Ha Jipyxectsoto. Habnromaea ce yBermruenmve mHa
SAJUIBXHATIOCTTA ¥ HaMarleHue Ha (OUHAHCOBATA aBTOHOMHOCT Ha APYXKeCTBOTO IOpamu
yBe/yeHara cymata Ha Iacusure oT 6 112 xwi nB. Ha 6790 xwi 1B, npes 2012 r. B
cpasuenne ¢ 2011 r.. ToBa ocioBHO ce TB/DKM ¥a cymara OT BHOCKM 3a YBeMITUEHME Ha
kammrasia ~ 6 000 xwismm., BeOpexn ue mpes 2012 rog. Ge M3MIaTeHO 3aIB/DKEHMETO TIO
MHBECTUIMOHEH KpeauT oT , Osepras Xonmymr” Al B pasMep Ha 5 784 xur. 7B..

YHPaBIIEHHe Ha KalmuTaJX0BUA PHCK

Puckoeere Morar Aa CE€ pasgersir Ha o CMCTeMaTiJaHM (MaKpOI/IKOHOMWIECKM) M
- HeCHUCTeMaTHUHI.

CucreMaTiraspire PUCKOBE Ca Te3¥, KOUTO OKa3BaT BIIMIHKE Ha CTOIIAHCKHUTE CYGEKTM, HO He
ca IIog IIpeKIsi WM KOHTPOIL. MaKpOMKOHOMV{IIECKT/E{T pPVCK ce XapaKTepsupa gpes
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Ec Anif NMpogxexr AL
Hoxnag 3a geinocrTa n GHHAHCOB OTHET 3a rogMHarTa 3apspuBauia Ha 31.12.2012

OCHOBHMTE MaKPOMKOHOMMYECKM WHIMKatopu- OpyTen BhrpemeH mpoxykr (BBII),
BIYTHM KyPCOBE, IMXBEHNM PaBHMINA, MHIaIvid, 6e3pa60wxua W ap.

CrcTeMaTHUHMTE PUCKOBE OKa3BAaT OCHOBHO BIMSTHME BBPXY (PMHAHCOBMS pesyrTaT Ha
APY/KECTBOTO, KOETO M3BBPIIBA CBOATa OerHocT mpes 2012 r. B ycmosmsa Ha miofarmHa
MKOHOMMYECKa KpM3a IIpM IIOBMIIEH PUCK Ha MAKPOUKOHOMMUECKMTE TIOKA3aTelu -
yBenuueHue Ha pbcra Ha OespaGormuata (11.5%), yeermruenme Ha mrdtamsira ¢ 2,8%,
He3Ha4uMTeNHO yBenmuuerne Ha BBII ¢ 1.70%. MaxpoukoHoMIiTdeckuTe JaHHN Ca KbM Kpas
na 2012r.

Hecucremariunure prckose ca UpMeHy pUCKoBe, BbpXy KomTo ,Ec [Tni [Tpomrext” AL
MMa [Ipsik KOHTPort. B saBucumMocT ot nopaxpammsre 1 hakTOpH, Te MOTaT Ha €& Pas/iessiT
Ha OusHec 11 PUHAHCOB PUCK.

BrsHec puckpr e CBbp3aH CbC crermdMUHATa JEHOCT Ha FPYXKECTBOTO M OTpasdsa
HeCHI'yPBOCTTA 10 OTHOHIEHWME Ha :

¢ IIOCTIeAOBATENHOTO M3IIL/IHEHNE Ha CpeHOCpOYHATa MHBECTUIMOHHA IIporpaMa

*  HaIMYMETO HA BUCOKOKBIMIITIpaH HepcoHal

* Apyru
busnec pucksT e B ocHoBaTa Ha HecTabwWwIHifTe IPMXOMM Ha HPYKeCTBOTO. [ pykecTBOTO
OTYMTA CBEHTY&ICH PUCK C HajlaTaHeTO Ha HOB IIPOOYKT Ha IIasapa ¥ IOCTMraHe Ha
O4YaKBaHOTO yBeNMYeHMe Ha CKHoueHM pAorosopu mo CepsusHmM JOroBopu. 3a
MUHVMV3UPaHeTO Ha TO3W PUCK, PHKOBOMICTBOTO Ha KOMIAaHMSITa OpTraHu3upa IOCTOSHHY
BBTpeIlHY OOyUeHsl Ha CBOWTE CIIYXWTE/IM, KaKTO ¥ Ha ThPLOBCKUTC IIPEACTABUTE OT
ApyIvi KaHav, KOMTO HPEACTaBsT IIPONyKTHTe Ha KOMUAHVITA IIPe KpariHUTe KITMEeHT.
ITpes 2012 rom. [pyxecreoTo mpoBeme ¥ aKTMBHA MAapPKeTMHIOBa KaMITaHMS 3a
HOIyNSpU3Mpate Ha pe/ylaraduTe IIPOJYyKTH, KOETO Jia HJOBede N0 IIoBeYe CKIHOYeHU
porosopu 110 Homeline.
PuHAHCOBMAT PUCK [IOKa3Ba JONBTHUTEIHATA HECHMIYPHOCT HA KpEIUTOPUTE 3a
TIONIyyaBaHe Ha TexHuTe B3eMarms. OCHOBHM M3MEPUTENH Ha TO3M PUCK Ca [IOKA3ATETITe 3a
¢punaHCOBA ABTOHOMHOCT M 3aTEXHSIIOCT. AXO €€ e7ieMeHMpa 3ab/DKEHIMETO 10 BHOCKHM 3a
yBeJTMUeHNe Ha KarTala / pericTanysaTa 3a yeemdeHne e obsseHa m.saayapy 2013 rop./
HpyXkecTBoTO OTYMTAa TMOEOOpPeHM TIIOKa3aTe/M 3a (PUHAHCOBA AaBTOHOMHOCT ¥
3TEKHSUIOCT mpe3 2012r.  mopany 3HAUMTENHO HaMaleHMe Ha 3aQBDKeHVSTa My IO
THPIOBCKI KPeIUTHL. o

T'eopru [Toaues
VsoeiaHMTeIeH OUpeKTOp
»Ec Ouit Ilpomxext” AJT
rp. Codmn

Huyapu 2013 r.
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Ec Anit lMpogwexr All )
Hoxnapn 3a gelinocTra 1 DUHAHCOB OTUET 33 FOAMHATA 3aBbpluBatya Ha 31.12.2012

FOOVIHEH GUHAHCOB OTUET

I. O61ma nudgopmargs

HaumenoBanue na opyxecinBomo: Ec Hui Ipodxexm AL
CoBem nua oupexmopume :

IIpedcedamen: Ilramen Donuel

Yaenobe: I'eopeu Jonueb
Beceaun Hxwcamanr Xamyo

Hsnsanumenen oupexmop: I'eopzu onued

Cocmabumen: Mapusanxa Koseba Ieneba

Opucmu: XKubra Haidenoba u HBar Beaxarnob

Hovpxaba na pecucmpayus na opyxecmbomo: Penybruxa Boazapus

Cedarume u adpec na peeucmpayus: zp. Cogpun, yr.” @uaun Kyme8” Ne 5

Macmo na ogpuc u u3bspuwrbane na cmonancka detinocm: 2p.Cogpusn, ya.”@usun Kymeb”'Ne 5

O6eayxBawu Banxu: OBB All-xion Codun, Paiipaiizenbanx Beazapus EAIl -xaon
Cogpun

DHHAHCOBUAT OTYET € MHIMBMAYAIeH 0TYeT Ha APYKeCTBOTO.

ITpeaMeT Ha MeVIHOCT ¥ OCHOBHA NEFHOCT Ha APY>KeCTBOTO:

IlpepnpuemMadecka ¥ KOHCYJITaHCKA JIGVHOCT, TBHPIOBCKO —TIPENCTABUTEIICTBO ¥
HOCPeTHNYeCTBO Ha OBIrapCku v 9y)XEeCTpaHEM JTUIa B CTpaHaTa, KaKTO M BCSKa Opyra
HevtHOCT, He3abpaHeHa OT 3aKoHa.

Hara Ha ¢puHarmcoms oTueT: 31.12.2012 1.

Texym nepuos: roguHara, 3aroupanta Ha 01.01.2012 r. 1 sapEprmBanoia Ha 31.12.2012 r.

Ilpepxomen mepwion: ropmHara, samousama Ha 01.01.2011 r. u 3aBbpmBama Ha
31.12.2011r.

Hara ma omobpenue 3a myonmkysane: 29.01.2013 rop.
Opran, omobpwut oruera 3a nyGmixysase: CheeT Ha IMPEeKTOpIrTe, Ype3 PelleHMe BIMCAHO
B 1iporokort Ne. 1 or mara 29.01.2013 ro.

CrpyxTypa Ha Katirana

Ec Jlwit Ilpomxext Al e akIMOHepHO HPYXKeCTBO, perucrpupao B Coduyickm rpamcki
cb1 10 pupmeno mero Neld708 /2007 r.
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Ec Awnit Mpogwexr Al
Hoxnag 3a AeHHOCTTa H PHHAHCOB OTHET 33 rofgMHarTa 3aBbpuisawa Ha 31.12,.2012

L L - Hoaeamma
Axipronepu /. ChapyXeMIL Bpovakipm -|.  crofmoct,
e st W - XyL7IB.
Codprsras EALL 50 000 5 000
Osepras Vstox AJl 50 000 5000
Osepra3s Cepep EAJ] 40 000 4 000
Osepras 3aman AJL 30 000 3 000
Osepras IOr A1 30 000 3 000
Beruxo 200 000 20 000

Kem 31.12.2012 r. BHECEHMAT Karmrran e B pasmep Ha 20 000 xwt. JIB.

Oboro crOpatnte Ha akuvoHepyTe Ha 03.12.2012 I. B3eMa perrerHe 3a yBeIueHye Ha
Karniraria Ha [lpyxectsoro or 20 000 xwrms. Ha 26 000 XiULIiB. upes M3TaBaHe HA HOBU

60 xyr1.6post OOMKHOBEHIHM 1 HATYEY aKIIMM C IIPaBo Ha IMiac ¢ HoMpHan 100 .

Kem 31.12.2012 r. BHOCKMTE 32 HOBMTe akuym ca 100 % BHecen . Brmicranero e obsseHo
Ha 24.01.2013 r. B THPrOBCKMS perMCThP Ha ATCHIUSTA IO BIIMCBAHMSTA KAKTO CJIeMBa:

Axuyorepy / ChApYXHALMA HH;I :C:;Z e -B_poﬁraiq_mn_ © . CTOTIHOCT,
AR R Y‘I CIE e Xy,
Cochmsiras EA]T 25% 65 000 6 500
Osepras Ustox ALl 25% 65 000 6 500
Osepras Cesep EAJ] 20% 52 000 5200
Osepras 3anag AL 15% 39 000 3900
Ogepras IOr A 15% 39 000 3 900
Beyako 100% 260 000 26 000

Kbm 31.12.2011 r. Ec Juit ITpomxext AJ] Hsima yIacTvist B [LbIMEPHN IPYKeCTBa.

II. basa 3a m3roTBsiHe Ha (PMHAHCOBMTE OTUETH 11 TIPWIOKEHH CBIUECTBEHH CHeTOBOIHM
MOJIMTHUKM

basa 3a mM3roresiue

PuIaHCOBUIT OTYET € WSTOTBEH CBIVIACHO M3MCKBAHMSITA Ha OBITAPCKOTO CYETOBOMHO
3aKOHOIATETICTBO B HAIMOHATIHATA BaslyTa Ha Perry6mika Buirapust - Gerrapcxu nies.

Or 1 smyapu 1999 rogueza GBATapcKmsT J1eB e ¢ PUKCUPAH Kype KbM esporo: 1,95583 nesa 3a
1 espo.

Tounocmma na cymume, npedcmabens 68 dpunancobus omuem e xuaadu beteapciu sea.,

Hacrosimpar  ¢wmnancos oT4eT e M3rOTBEH B CHOTBETCTBME C WSUCKBAHMATA Ha
Mexmynaponsm craspapry 3a dumancosu oraern (MCDO), mpuern or Komucnsra wa
Epponericxia cpro3. OUHAHCOBUST OTYET ¢ M3TOTBEH M B CHOTBETCTBME C M3MCKBAHISITA Ha
MexnyHapopsaure  craHmapTM 33 pMAHCOBA  OTYETHOCT, nyOmikyBaHmM — OT
Mexpynapogsmst cbser no cueroBomum crammaptd (MCCC). Boraxum MexayHaponrm
CTaHOApTM 3a (PUHAHCOBM OTUeTH ca LyOmmMKkyBaHM oT MexJIyHapommms CBBET MO
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Ec Anii Mpomxext AL
HAoxnapn aa peiirocrra u OUHIHCOB OTHET 38 rogMHaTa sasepuiBatya Ha 31.12.2012

CUETOBOAHW CTaH[apTH, B CMa 3a LIEPUORA Ha VSIOTBIHE HA T3V KOHCOMMIMpaHM
durancosn oTyern u ca mpuetnt oT EBpomeiickis ChEO3 Upes Iporenypa 3a omoGpenve,
ycraHoBeHa ot Kommciara Ha EBponeitckms cpios.

PUHAHCOBMAT OTYET € W3[OTBeH Ha NPUMEIAIIa Ha JIeCTBALIO OPYKeCTBO, KOETO
TIpeqosiara, ye [IpyKecTBOTO Ife IIPOIBIDKY JeHOCTTa cv B 0003puMo Ghaerre.

VisrorsiareTo Ha (buHAHCOBMS oTdeT B cporBercrsue ¢ MCPO msuckea yrorpebata Ha
CYETOBOMHY IIPUOMM3UTeN M OlleHKM. KoraTto prKOBOACTBOTO € IpWilarano CUeTOROTHATA
LIOJIATHKA, TO Ce € OCHOBABaNo Ha cODCTBeHATA CH HPEIeHKa.

Ipwu npwiarane Ha CYETOBOJHA IIOJMTHKa ChC 3aHA JATa, IPY IIPeM3IMCcIgBaHe Ha CTaTIM
(rpemmxut) CchC 3ajEa jaTa WM KOTaToO Ce NpeKnacuduImpar craTui BbE (bUMHAHCOBMTE
OT4eTH, Ce IPEACTABST TPW OTUEeTa 33 PUHAHCOBO CHCTOAHME ¥ IBA OT BCHMYKM [IPYTM
OTYETH, Y CBBP3AHMTE C TAX TOSCHITEITHI MPVUIOXKEH VS

OCHOBHM ITOKA3ATE/IN HA CTOIIAHCKATA CPEIIA

OcHoBHMTe TIOKA3aTe/n1 Ha CTOMAHCKATA CPesla, KOUTO OKA3BaT BIIMSHME BBPXY HEeVHOCTTA
Ha J|pyxectBoTo, 32 Heproga 2011 - 2012 r. ca IIpeficTaBeHN B Tab/miaaTa mo-goiy:

TlokasaTen 2012 KeMm nata Warounuk | 2011

BBIT B My1H. 711B. 75265 18. | pmex.12 HCU 70474
Peasntert pasrex ra BBI1 1,70% nex.12 HCU 0.20%
Mednanms B Kpast Ha rogyHaTa 2,80% BoemBpu.12 | HCU 4.30%
CpeneH BalTyTeH Kypc Ha Iuatckus gomap | 1,5136 27.12.2012 BHEB 1,4065
BaryTeH Kypc Ha IIAaTCKMA BOTTap 1,4836 27122012 |BHB 1,5116
BespaboTuiia B Xpas Ha roguHata 11,50% Q3 HCU 11.4%
OcHOBEH JMXBEH [IPOLIEHT B Kpasi 0,03% 1.12.2012 BHbB 0.22%

Usabaenue 3a ceomBemcmBue

HpyXecTBOTO BOAWM CBOETO TeKYINO CUETOBOICTBO ¥ M3IOTBS (PMHAHCOBMUTE CH OTYETH B
CBOTBETCTBME ¢ MexIyHapOHITe CTaBIapTy 3a (huHaHcoBa oTgeroct (MCDO).

ODunancopuar  oTder xbM 31122012 r. e chcTaBeH IpM crasBaHe NPUHUMIA Ha
IIpefIIa3IMBOCTTa IIPY OL[EHKATa Ha aKTHMBUTE, IIACVIBUTE , PA3XOIMATE U IIPUXOHMTE.

ITpynosxwvu 3a I pyKecTBOTO ca clepHuTe MexTyHapomHy CTaHgapTH M IPAKTHKH:
Mexpynapontu cueropogam craazapty (MCC)

MCC 1 Tlpencrassse Ha (pyMHAHCOBN OTUETH

MCC 2 Marepwamsm 3anacu

MCC 7 Or4et 32 mapwaHuUTE TIOTOLM

MCC 8 CueroBogHa NONMMTHKA, IIPOMEHN B MPUOITM3UTEIHIATe CUETOBOMHM OLICHKN 11
rpemKu

MCC 10 Ce0urHg e maTaTa Ha OTIeTHS mepuo,
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Ec Owuit Mpogoxexr A
Hoxnag za gelnocTTa 1 OUHAHCOB OTHET 338 rogNHaTa 3asspiiBaia Ha 31.12.2012

MCC 12 JTagsiu BpXy 1OX00A

MCC 16 MmoTi, MAXIIMEM W ChOPBKEHET

MCC 17 JTusuar

MCC 18 ITpmxonm

MCC 19 Hoxonm Ha HaeTH miia

MCC 21 Ecbexrut or ipoMeH BBB BaILy THWTE KypcoBe
MCC 24 Onosecrsisatie Ha CBbP3aHM JIMIA

MCC 27 Maguswpiyam (pyHAcOBY OTIETH

MCC 32 OuHaBCcOBM MHCTPYMEHTH: IIPENCTABSIHE
MCC 38 HemaTepuanHm aKTHMBH

MCC 39 ®unancosu MHCTPYMEHTH: IPY3HaBaHe 1 OLeHSIBaHE

Mexpynapoasm cralmapTv 3a (huHaHCOBO oTynTare (MCDO)
MCQ@O 7 PunaHCcOBM MHCTPYMEHTI: OIIOBECTIBAHMS
MCQ@O 9 Purrancosy MHECTPYMEHTH: KIacuyKaiys 1 OrieHKa

Pazsgcrennsa
ITKP 32 HemaTepuariay aKTUBM —~ Pa3XOIi 33 MHTEPHET CTPaHMUIM

HprtooxeHn cBITECTBEHN CUETOBOTHM ITOJIMTHKMA

IIpomenn 8 cuemoBodnama nosumura

Tosu roppuen ¢MHAHCOB OTYET € WM3TOTBEH, CIA3BaMKM [IPMHIMIIA Ha eJICTRAINO
IpeanpusITie B CHOTBETCTBME ChC Mexnyrapomaure Cragmapri 3a @umaricoo OTunrane,
mspanenn or Ceeta 3a MexpyHaponmus CueroBogam Crammaptn (CMCC) u Bomaku
passacHenyst visgazeny ot KoMurera sa Passcuernea ma MCOO, B ciwta aa 1 syapu 2012 1.
1 KOUTO Ca TIpHeTH oT KoMiicusrTa Ha eBpomericKis ChIos.

PuHAHCOBMAT OTUET e M3TOTBeH Ha Gasa KOHBEHIWIATA 32 MCTOPUYECcKaTa IIeHa, OCBEH, aKo
He e TIOCOYEHO APYTo B CUETOBONHUTE IOJIMTUKM TIO-A0NY (HarmpwuMep HAKkou (PUHAHCOEM
UHCTPYMEHTH, KOMTO Ca OUEHeHM IO CIpaBefUmMBa CTOWHOCT). Vicropmyeckara nena ce
OCHOBaBa Ha CIIPaBe/TMBATA CTOVHOCT Ha IPecTaliaTa, JaneHa B 3aMsIHa Ha aKTHUBIA.
Toppumysar puHAHCOB OTYET BWNOYBA OTYET 3a Heuarbara wm sarybata wm Opyrus
BCeoOXBaTeH JIOXOJL, OTHET 3a (PMHAHCOBOTO CHCTOSHIE, OTUET 3a IPOMEHMTE B COGCTBEHIMS
Karurat, OTYeT 3a MapudHUTe MOTOLN, KAKTO ¥ MOSCHUTETHNM IpwIokeHus. [Tpuxomu u
Pasxomy, ¢ M3KIIOUeHMe Ha KOMIIOHEHTM Ha APYT BceoOXBaTeH HOXOR, ce IpWM3HABaT B
oTvera 3a poxomure. Hpyr BceobxBaTeH [oXOn ce NpM3HABa B OTYETa 3a BCOOXBaTHMS
[IOXOF, ¥ BKIOYBA €JIeMEHTW Ha IIPUXOOM ¥ PasxomM (BKTIOUMTENIO KOPeKIMM OT
TPeKIacipUKanis), KOUTO He Ca NPU3HATH B OTIETA 3a JOXOMMTE, KAKTO W3MCKBA WM
Kakro ¢ paspemeno or MCPO. Kopexmm or mpexmacudikaims ca  cymuTe,
npexiacuduppann B nedarba wm saryba B oTUEra 3a HOXOHMTE 32 TeKyLIMS TIEPHON,
KOUTO ca W IIpU3HATH B Ipy1 BceobXBaTeH JOXO]L IIPe3 TeKy IS 1 IPeIXOmHM IePHOI.
Tpansakumn ¢pc cobereenmire Ha [IpyXecTBOTO B KauecTBOTO MM Ha COBCTBEHMIM ce
TIpM3HABAT B OTYETA 3a IIPOMEHMTe B COOCTBEHMS KaTTTaJt,

HpyxecrBoTo M30mpa [ia IIpejcTaBu eMH OTder 3a Iedanbara wmi sarybata u mpyrus
BceobXBaTeH [OXOM WIM ja IIpeficTasy medaibata wim saryBara u mpyrus BceobxpaTeH
JOXO[ B [Ba paspernia. Paspemire ce IpedcraBaT 3aeHO, Xaro TO3M 3a IHeuanbara WM
3ary0ata € ITbpPBIL, CTIeIBAH HEIIOCPEICTREHO OT pas/iena 3a IPYIis BCeoGXBaTeH HOXOM.
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HpyxecTBoTo wsbupa pga mpepcrass ordera cu 3a mevaniGara wmi saryBara u jipyris
BceoOXBaTeH MOXOH, KaTo NpM KiacuMKaIpeITa WM3IION3BEa METOHa ,CHIHOCT Ha
pasxopure”.

Popmarsr Ha OTYeTa 3a (PMHAHCOBOTO CBCTOSHMe e OasuMpaH Ha pasrpaHMYEHMUETO

TeKy 1L,/ HeTeKy1.

3a MBIOTBSHETO Ha TO3M TOOMINeH (pMHAHCOB OTYeT, CJICJHMTe HOBU, PEBM3MPAHM WIX
VI3MEHEHV IIOCTAHOBIICHMS €A 3aB/DKUTEeITHA 3a TIPWIAraHe 3a IIbPBH IIBT 3a (PUMHAHCOBATA
- TopuHa, sanousania ma 1 smyapu 2012r. (cnucsxem we Bxanuba undopmayus 3a unobume
cmandapniu, xounio 3acseam, npuseawu 3 nepbu nem MCOO dpywecmba, Opyxecmba c
HECIONAHCKA Yea Ul Opyxecmba om nybAudnIA cexmop):

. MC®DO 7 Qunancobu uncrmpymenmu: onobecmabanus - OTIACBaHe — B cvula oT 1
tonu 2011r., npuer ot EC Ha 23 moemepu 2011r. ~ VisMeHeHwsiTa mogo0psaBaT U3MCKBAHILATA
3@ OMOBECTABAHE CBBP3aHM C MPeXBhPIIHETO Ha (PMHAHCOBYM aKTMBY M BIAM3AT B CWIA 3a
FOOMINIHY [Iepuomy 3arnousant Ha/wm oien 1 romm 2011r., usMeHeHMeTO BOOM HO TIO-
TOfiAMa MPO3PAYHOCT HPWU OTUMTaHe Ha COeTKM C IIPexXBbpiisiHe Ha (PUHAHCOBU
MHCTPYMEHTH W YyiecHsEa pa3OMpaHeTo Ha IIonsBaTe/lMTe Ha (PUMHAHCOBUTE OTYETH
OTHOCHO M3NaraHeTo Ha PUCKOBE P IpexXsbpIisHe Ha (PUMHAHCOBY aKTMBY 1 edhekra OT TsIX
BBPXY (PMHAHCOBOTO ChCTOSHME Ha [IpyXecTBoTo, 0COGEHO B CNIyYall Ha CeKIOPUTHU3UpaHe
Ha (PUHAHCOBM aKTHBL

CrrenHuTe HOBM CTaHZAPTW, M3MEHEHMS M Pa3sgCHEHMSTa, KOWTO ca OWM M3JafeHmu oT
CMCC (IASB), Ho Bce omie He ca B cwia 3a ¢uHaHcOBaTa FOIMHA, 3aTl0YBalia Ha 1 sHyapu
2012 u me ca mo-paHHO IipueTw oT ,Aada Tpucur Wngomex BI"™ OOl PHKOBOICTBOTO
O4aKBa, W€ HOBMTe CTaHSAPTH, M3MEHEHMA U pasicHeHWsSTa, e OBOaT [puern B
TORMDIHNUTe (Priancosm ordeT Ha [IpyxecTBOTO, KOIaTo Te BIIM3aT B CHUTA. LI pY>KecTBOTO e
OLIEHWIO, KBAETO € PBB3MOXHO, IMOTEHIMaTHOTO BB3LEVCTBME Ha BCUUKKM Te3M HOBU
CTAHAPTH, M3MEHEHVEI 1 Pa3sCHEHMs, KOUTO 1ie ObaT echeXTHBEM 3a OBASIIM LIEPUOTIA.

. Vismenenus ma MCC 1 Ilpedcmabane na Qunancobu Omuemy (w3pameH mpes
foun 2011) - Tesm m3MeHeHus nopodpsBaT IPeCTaBAHETO Ha KOMIOHEHTWTE Ha LPYT
BCceoOxBaTeH MOXOM, IVIABHO OT OpyXKecTBaTa Ce W3MCKBA Ja TPyIIpaT ereMeHTHUTE,
upencragenn B OB/, BB3 OcHOBa Ha TOBA W Te IefBa IOTEHIIMAIHO Ha OBaT
Ipexacuduypant  BIIOCTencTBMe B medanba wmi saryba. EmeMenty, xouTo He ce
NPexIacuUIMpaT, Harp. TIPeOIeHKI Ha MMOTHM, MALMHI Y CHOPBKEHWS Ce TIPeICTaBsT
OTHENTHO OT eNeMeHTHTe, KOWTO e ce IpeKTacupuipar, Hallp. OTCPOYeHr Neuaibu u
3ary0u OoT XefpkMpaHe Ha MapwarM IoTorm. Jpyxecrsata msbpamm ga IpeicraBsT
eJIeMEHTUTE Ha JIPYTHs BceobXpaTeH HOXOM IIpemM OAHbIM, CIeABa Ia IOKasBaT OTIEesIHO
CHOTBETHATa CyMa Ha JJaHbIATE 3a BCAKa efHa OT Ipynure. HauMenoBaHMeTo Ha oTyeTa 3a
BCeOOXBATHYSL AOXOM, € IIPOMEHEHO Ha ,OTUeT 3a Ievanbara wm sarybaTa u apyrus
BceobxBaTen foxon”, HO MOFaT Ha ce WM3IIOM3BaT M LPYr'M HauMMeHOBaHWMI. B cwia sa
TOOWIIHY IIEPHOAM, 3arouBaim Ha wim oien 1 zomn 2012 r., npuer or Komucwsra Ha
EBPONENCKUA ChI03 Ha 5 rorns 2012r.

. Vismenienne na MCC 12 Jamsny Bepxy A0X0pA.

(n3maner npes mexemepyu 2010 r.) - V3sMeHEHWMETO ILIpeRoCTaBs IIPe3YMIIs, de
BB3CTAHOBABAHETO Ha DaslaHcOBaTa CTOMHOCT Ha JafeH aKTUB, M3MepeH ¢ NOMOIITa Ha
Mofiena Ha crpasegymBarta crovieocT B MCC 40 — Mubecmuyuonnu umomu, OOMKHOBEHO 1Ue
6eme, upes npopaxGa. MaMmenenusa cpino sxmousar B MCC 12 HacokuTe OO OTHOITEHME
Ha HeaMOPTHU3MPYeMU aKTHBY, IIpey Chbprxanpa ce B ITKP-21 (passicHeHreTo e ChbOTBETHO
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OTMEHEeHO). VsMeHeHMeTo BiM3a B CIUIa 3a TOFMIIHK IIEPMOAM, 3aMloUsally Ha Wi crrex 1
aryapu 2012 r, npuer or KomucnsaTa Ha eBpotzericKist ¢p103 Ha 5 1orm 2012,

. [Tpomenen MCC 19 Hoxodu na naemu auya (mspageH mpes ooum 2011) -

OcHOBHUTE M3MeHEHMS BKTIOYBAT MIpeMaxBare Ha "KOPUEOPHWMS IOEXON", MORMQMKAIIMSL
Ha CUETOBOAHOTO OTWMTAHE Ha [JOXOAMTe IIpH HalycKaHe, 0po0psBaHe Ha M3MCKBAHMATA
3a IpH3HaBaHe ¥ CIIOBECTSBAHEe 3a IVIaHOBe 3a JedpmHupanu goxomy. VsmeHeHusTa 1eIsIT
Aa ce TOATIOMOIHAT NOi3BaTennTe Ha (pmHaHcOBUTe oTueTH fa pasbepar mo-mobpe xax
IIaHoBeTe ¢ pedMEMpaHy TOXOMM 3acsiraT (PWMHANHCOBOTO ChCTOSHWME, (PMHAHCOBWUTE
pesymTaTi ¥ NapuyHA LOTOHM Ha npepupustueTo. Tesu usMeHeHWs ca edeKTHMBHM 3a
TOAMILIHM ITepIIOaN, 3ariousalny Ha/ win cnen 1 aayapu 2013 r., npuer or Komucusara Ha
eBPONeNICKYA ChI03 Ha 5 roHm 2012r.
HApyXkecTBOTO HAMa Aa MOKe [a TIPOIBDKM Jla WM3IION3Ba "KOPWMOOPHMA TIOAXON' 3a
Ipy3HaBaHe Ha aKTIepckuTe medanbu u sarybm. Axmioepckure medanbu m sarybu ca
IpeMMeHYBaHI Ha IIPeOLeHKM ¥ Clefisa ja Opmar mpusHath He3abaBHO B Opyrus
BceobxpaTen goxop. Te He ce npextacudumpar B rievanbara ywm 3arybara [Ipes cenBam
nepuoni. EdekTsT 0T ToBa Bce Ol He € M3MepeH KOJTMIeCTBeHO.

. Iipomenen MCC 27 Mnoubudyarnu gunancobu omuemy (M30ameH npes mavi
2011) I'lpomeHeHMAT M ChC CMeHEHO HauMeHoBaHue CTaHAAPT cCera CaMoO pasIyIeKIa
M3VCKBAHMATA 3a MHAMBUAyaHMTe PUHAHCOBM OTYETH, KOUTO Ca JI0 rojsMa creleH Oes
usmererve cupsmo MCC 27 Undubudyasny ghunancobu omuemy. CTaHOAPTBT M3WCKBa
ITITABHO, KOFaTO J[eHO [PYXeCIrBO WM3rOTBI MHAMBUAYaTHM (PUHAHCOBU OTUETH,
VIHBECTMIIMWTE B NBIIEPHM [pPYXKECTBa, acOLMMPpaH¥ W CBBMECTHO KOHTPOIMPAaHM
IpeAnpusaTUsS Aa Ce OTUUTaT WIM 10 cebectorHocT, Wi chrnacto MCPO 9 Quuancobu
uncmpymenmy. Tom CBpII0 Taka TpeTHpa NPU3HABAHETO Ha OUBWISHTHM, HIKOU
[PEyCTPOMCTEa B PyKeCcTBOTO 1 BKITIOYUBA PeiIla M3MCKBaHM 3a OoBecTsBaHe. 1ol e B
Cula 3a FOAMIUTHM HepUOaN, 3arousaiy Ha wim <ier 1 sxyapu 2013 1., Bce omme He e mpueT
ot EC.

. Vsmenerna 8 MCC 32 Quuarncobu uncmpymenmu: npedcmabame

VisMenenusiTa afipecpar HeCROTBETCTBMS B TEKYIATa IPAaKTUKA IPVU MpWIaraHeTo Ha
Kpurepunte 3a KoMrercrparde 8 MCC 32, rmaBHO XaTo M3sICHABAT CMMCHIIA Ha "B MOMEHTA
MMa 3aKOHHO IIPaBO Ha KOMIEHCHpaHe' ¥ TOBa, Ue HAKOM OPYTHW CETHIMEHT CHUCTeMM
MOTaT [ia ce CUMTAaT 3a eKBMBATICHTHM Ha HeTeH CeTHIMEHT. Te Bnusar B cuiia 3a TOAMITHEMA
TIePUONIH, 3aTToUBaLY Ha v oter, 1 :oma 2014r., Bee ome He e mpwer ot EC.

. Wismenemas na MCPO 7 Qunancobu uncmpymenmi: onobecmadanis

VsmeHeHMsiTa [103BONABAT Ha MHBECTUTOPMTE 14 IIPEOOEST Pa3AMuMATa B M3MCKBAHISITA
3a KoMIteHcupare Ipu oruetHocT e MCOO 1 US GAAP u spBexx1a HOBM OIIOBECTSIBAHMSL,
KOMTO IIpeloctaBaT To-gobpa wurdpopManms 3a TOBa KaK [pYXeCTBaTa CMeKYaBaT
KPEeOUTHMS PUCK, BKIIOYMTENIHO W Ha CBbpP3aHMTE ¢ ToBa obesreuerns. Te pm3aT B ciuia 3a
TOAMIIHN TIEPUONM, 3ariouBalii na v cien 1 ssyapu 2013r., Bee onie He e apuer ot EC.

. MCDO 9 Qunancobu uncmpymenmu (vspagen npes Hoemspu 2009 u
pemakTupad mpe3 okrompu 2010} - Tosm craHpmapr BeBeXa HOBM M3MCKBAHWMS 3a
KIacupuKaIs M M3Mepsane Ha (DMHAHCOBM aKIvBu ¥ (DWHAHCOBM IIACHBY, KAKTO W
TAXHOTO OTIVICBAHE,

. MCDO 9 wmsmckpa 3a BOMUKK HpusHaTH (DMHAHCOBM aKTVBU, KOUTO Ca B
obxsara Ha MCC 39 Quuancobu uncmpymenmu, IPU3HABAHETO U M3MEPBaHETO MM ja Geie
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[IOCTIeABAINO OTYETCHO IT0 aMOPTH3MpPYMa 1IeHa WIK CIpaBelyIMBa CToMHOCT. Llo-crienmango
ABIICOBUTE MHBECTULIMM, KOUTO Ce ObpXKaT B PaMKUTe Ha eIMH OM3Hec MOIENT, YMATO 1N e
ia cpOupa IOTOBOPHITE IAPMHEEM HOTOIM ¥ KOWTO MMAT NOTOBOPHM IIAPWYHM MOTOLM,
KOUTO Ca eAMHCTBEHO IUIAllaHusl Ha ITTaBHMLA 1 JIMXBa TIO [VIABHMIIATA M He ca 3aKpuTH,
ODVIKIIOBEHO Ce OmeHsBar II0 aMOPTV3UPAHA CTOMHOCT B Kpasi Ha CIENBalliTe OTUETHM
Hepyofi. BCUHTKIT OCTAHAMM JYBIITOBY MHBECTMIIMI W KAITMTATIOBM MHBECTVITAM C€ M3MEepBaT
TIO TAXHATA CHPaBe/IBa CIOVHOCT B Kpasi Ha II0CTIeBAIIITE C1ETOBOHY TIEPYUOII.

J Hart-spaumnrennusrr edpexkr or MCPO 9, kacaem Kracuukarmara m
M3MEpPBAHETO Ha (PUHAHCOBMTE 1IACHUBI 3aCsTa OTIMTAHETO HA IIPOMEHWTE B CIIPaBeiyIMBaTa
CTOVHOCT Ha GescpodeH (PMHAHCOE TIacMB (ONpefeNeHy IO CIPaBeUTMBA CTOMHOCT B
nevarbara WM 3arybara) JEOKalla ce Ha MPOMEHM B KPSAMTHMS PUCK Ha 1031 macve. [lo-
cnenyamzo, certacao MCPO 9, za dwmancoBM macusy, KOMTO ca ONpemesiecHM IO
ClpaBefyluBa CTOVHOCT B Iledanbata w4 3saryGa, CTOMHOCITA Ha HpOMAHara B
CIpaBe/yIMBaTa CTOMHOCT Ha (PUHAHCOBMS IIACHB, KOSTO C€ LKV Ha IIPOMEHUTE B
KpenuTHiMs PUCK Ha TO3M lIAcHB Ce TIpU3HABa B IPYr BCeoOXBaTeH /OXON, OCBeH aKo
IpU3HaBaHeTo Ha edpeKTa OT IPOMEHWTE B KPEMMTHMS PUCK Ha IIACUBa B APy BeeoGxBaTeH
JTOXOR, Ie CB3HAze WM YBeSII4M CYeTOBOHO HeChOTBETCTEVE B IevanbaTa vt 3aryBara.
Ilpomerre B cripaBe;yIBaTa CTOVIHOCT, TTPOM3TUYALIA OT KPEIWTHISL PUCK HA (DVHAHCOB
11aCVB BITOCTICACTBIE He Ce NMpeKacypuuupar B nevanba v 3aryGa. B MomerrTa chriacHo
MCC 39, nsnara cyma Ha npoMsHaTa B CIPaBEUIMBATA CTOVHOCT Ha (DMHAHCOBUS TACHB
OIlpefieieH 110 CripaBefijIiBa CTOMHOCT B Ievanba wi 3aryba ce mpusHasa B nedanbaTa wiv
3aryBara.

. VIsuckBaHmsITa 3a OTIMCBaHe Ce 3alasBaT IIOYTHM HEIPOMEHEHM CHIVIACHO
MCC 39.
MC®O 9 pimi3a B cyTa 3a TORVMIIEY TIEPUORH 3anouBanm Ha/ wm cren 1 swEyapu 2015 (mo-
PaHHO IIpWIaraHe € paspelleHo), ce omre He e ripuer or EC. PLkoBopcTBoTo ouaksa MCOO
9 ma 6B1e mproToXKeH OT JIpyKecTBOTO B ropMIIHMTe (PMHAHCOBM OTYETH, KOTAaTO TOBA CTaHe
3a/THIDKUTEIHO, CBHUI0 TakKa, Ye lpwiaraHeTo Ha HoBus CTaHmapT IUe MMa 3HaWMTeIeH
eheKT BBPXY CyMITe OTUETEHM O MOBOJ, PUHAHCOBUTE akTHBHM U DMHAHCOBITE HACUBM Ha
Hpyxecroto. Brlpeky T0Ba, He e YMeCTHO [a ce TIPefoCTaBs pasyMHa MpubmsuTeTHa
OIleHKa Ha edpexTa 0 3aBBPIIBAHETO Ha NETAUIHIAS ITperiTel.

. MCDO 10 Koncosudupanu drunancobu omuemu 1o MCOO (v3naner mpes mait
2011)
- HOBVMAT CTaHJapT OIpefert IPUHLMIMTE Ha KOHTPOJI, OTpefersi Kak jia ce nedwempa
OamM  fAafeH MHBeCTMTOP KOHYponupa JIpyxecTBoTo, B KOeTo e MHBECTUPAIO U
CITIeIOBATENTHO TpsibBa Aa ro KOHCONMMAMpA; ONpPEeNeTd IpPWBIMLINTE 3a M3TOTBILE Ha
ropyanay  prHaHcoB otueTi. TOW BEBEXMa eOMH KOHCOMMIAIMOHEH MOJET, KOWTO
MeHTUMITMpa KOHTPOIa KaTo OCHOBA 3a KOHCOMMIALS 3a BCHMUKM BUIIOBE TPYyXecTsa,
KBAETO KOHTPOJA Ce OCHOBaBa HA TOBA LA HaflcH WMHBECTUTOP WMa BJIACT Hajl
HPYZ(ECTBOTO,. B KOCTO e WHBeCTHMpPal eKCIO3Nipst/IpaBa Ha IpOMeHsIIA e
BB3BPBINAEMOCT OT HErOBUTE YYacTisi B acOUMMPaHOTO IPEOupysiTiie ¥ Bh3MOXHOCT Ia
VI3LIOJI3BA CBOETO BIVSIHME Hajl BBIPOCHOTO [pefIpusTHe, 3a [la LOBIMse pasMepa Ha
Be3pbLiaeMoctra. MCPO 10 3amehs wactit oT pevicTBanmss B MoMenTa MCC 27 c
HaumMenosanwe 1pes 2012 r. Koncosudupanu u camocmontiesny grunancobu omvernu v [TPK-12
Koncomudayun — Ipiyxecmba coc creyuaina yea vi e B CWIa 3 TOMMITHU [IEPHMOAM, 3aTI0YBALLIA
Ha/ wm cren 1 sHyapn 2013r., Bce olie He e npuer ot EC.
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* MCDO 11 Cebmecmiu aneaxumenmy (vspameH npes Mavx 2011) - Hossir CTaHIapT
WM3UCKBA Crpada II0 CBBMECTEH aHTaXMMEHT [a ONpedeld TWia Ha CbBMECTHMS
AHTKVMEHT, B KOUTO TA yYacTBa KAaTO OLIEHW CBOWTE NpaBa M 3amb/DKEHMS M CJIel TOBa
OTpasu Te3M TpaBa M 3afBb/DKEHWSA B ChOTBETCTBUE C THIIA HA CHBMECTHWMS AHTAKMMEHT.
CPBMeCTHWTE aHIaOKMMEHTV Ca WV CBBMECTHY JIEFHOCTI VMITM JKOVHT BEHTUBP:

* B [menHOCT Mo CHBMECTEH aHTaXMMEHT, CIPaHUTe MMaT IIPaBoTo BBPXY aKTUBMTE U
3a7lB/DKEHV TI0 ITacKHBlIe OTHACAITM €& [0 aHFaXuMeHTa. JpyXkecTBara JIKOWMHT
BEHTYBPHY! OLIEPATOPY IPU3HABAT TEXHWTE aKTUBY, IACUBH, LIPVIXOHEM M PA3XOLM IO
OTHOIIEHME Ha TEXHMS O5UT B aHIKMMEHTa,

* B UKOVHT BEeHTYLP, CTPaHMTe MMAT IIPAaBO CaMo [0 pasMepa Ha HETHUTe akTUBM TI0
anraxmMenTa. (Tpata B KOVT BeHTYHD NpWIara KalUTATOBMS METO, 34 OTIITaHe
Ha CBOATa MHBECTHMLV B JKOWHT BeHTYbpa B choTRercrere ¢ MCC 28 MupecTiinm B
aconmpanu npempusaTi. 3a pasmvka ot MCC 31, MeTona Ha IIpOTIOPIIMOHANHATA
KOHCOJTMZAINS He € IO3BOJIEH.

MC®O 11 Cemecmuu anzaxumenmy e B cua 3a TOTMINEM OTUSTHY IePHOOH 3aTI0YBAIL Ha
wmm crent 1 sieryapw 2012, Bee owe we e npuer ot EC. Tlpu npwararero ra MCHO 11 ce
0O4aKBa TOV1 /1A MMa 3HAYMTENIeH eIeKT BbpXy TOAMINHY (PUHAHCOB OTUYeT Ha JIpyXecTBOTO,
TBH KaTO IPOHOPLIMOHATHUAT KOHCOIMMIALIMOHEH MeTo, Ile Ghe ermMMBHpal. EdekTsT
OT Ta3¥ IIPOMSIHA BCe OITIe He € KOIMIECTBEHO M3MEepeH.

. MCPO 12 Onobecmabane na 0arobe 6 dpyeu npednpusmus (vspamen mpes Mart
2011) - Hoswar cranpapt xoMGurnipa, 0GoraTasa 1 3amMeHs M3MCKBAHMSTA 32 ONOBECTIBAHe
Kacaellyt ABINEPHU JIPYXKECTBa, CHBMECTHN aHTOKUMEHTH, acOLVUPaHW APYXKecTBa W
HeTOMIMIIIeHN JIpyecTBa. TOV ¥3MCKBa ETaiHO OMOBECTABAHE Ha MH(OPMALIS, KOSTO
Bapa BE3MOXKHIOCT Ha IOTpebuTennTe Ha MH(POPMaNus OT (pMHAHCOBUTE OTUETHM Ja OLIEHST
XapaKkTepa 1 PUCKOBeTe CBbP3aHW C /ISUIOBe B APYIV MPeNnpusITie, KakTo 1 edeKTuTe oT
Te3 AIOBE BBPXy (puHaHcoBaTa NO3MIMSE Ha JIpyxecTBOTO, Herosoto (PUMHAHCOBO
CeCTOsHME W mapuunyre My moromy. MCDO 12 smmsa B cumma 3a orTueTHM mepuopn,
sarousaty Ha wiv oep, 1 sayapu 2013 r., ee onie He e upuer ot EC.

. MCPO 13 Oyensbane na cnpabedauba ctoinocm (viamamen rpes mai 2011) -
HOBMAT CTAHJAPT ORPeIeris ClipaBelyIiMBaTa CTOMHOCT, M3NIOXeHa B e egmuacTEeH MCPO
paMKa 3a M3MepBaHe Ha CIIpaBelyiuBaTa CTOVHOCT VM M3MCKBA OHOBECTSBAHMSE OTHOCHO
M3MepBaHIsITa,/ OIpefesIaHeTO Ha CHpaseiBaTa crorroct. MCPO 13 ce npwiara, KoraTo
opyru MCPO wm3zmckear wm paspeinaBaT OIleHKa Ha CIpaBelIMBaTa CTOVHOCT. Tom He
BbBeXKAAa HMKaKBM HOBM W3MCKBaHM:A 3a OLEHABAHe Ha [OaJieH aKTMB WM TacHB IO
CHIpaBe/UIMBa CTOMHOCT, HE U3MEHS €/IeMCHTUTEe OIEHEHW IO CHpPaBe/UTMBa CTOVHOCT B
MC®PO, nuro mEK ampecpa Kak /ia Onpar IIPeICTaBSIHM IIPOMEHWTE B CIpaBemiIMBaTa
crorroct. HoBrre M3MCKBaumus ca B ClUTa 3a OTYETHM NepUoaN, 3ariouBaniyt Ha,/ win cren, 1
sayapu 2013 r., Bce ome ue e npuet ot EC.

Cnopecrapanrs Ha ofeslenka b oTvIeTHTE, nyGmuKyBsaum npes 2012 r.

Hpy ceraniHata MKOHOMMYECKA CPe/ia, OIIOBECTIBAHMATA, OTHACIINM ce 10 oBesmeHKa, ce
XapaKTrepusupar ¢ HapacTsalno sHauenme. Ilopagu tosa Tesw IoscHurermn npunoxenms
kM 1yOnmkysanute upes 2012 r. orderm Ha [lpyxectsoto, CBIBPXAT HOEPOOHM
OIOBECTABAHVS Ha ODesllenKa, KM CIe[IHITe Pasien:

¢ ViMOTH, MaILIIIHY, CBOPBKEHYS obopyusaHe;
* Jlpyru ouHaHCOBY aKTUBI;
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¢  TBpProscky B3eMaHWMA.

Ornopecrsiaumst 3a KOMILIEKTa (prHAHCOBU OTIETH

ITBHME KOMIDIEKT (DMHAHCOBY OTUETH, BKITIOUBA CIISMHITE KOMIOHEHTL:
* OTYeT 3a PUHAHCOBOTO CHCTOSIHIE KbM Kpas Ha IepHoa;
oTder 3a mevuabara 1wy sarybara v gpyIrust BceoOXBaTeH JIOXOZ 38 HePHOMa;
OTHYET 3a IIPOMEHITE B COOCTBEHMS KaIluTal 3a IIepyojia;
OTYeT 3a TaPWMYHITE [IOTOHM 3a HePUOa;
TIOACHUTEITHN  [IPWIOKEHWsE, TIpefcTapispamy oDoOIIeHne Ha IO-BaXKHUTE
CUETOBOTHM IIOJIMTUKY ¥ APYTa TOSCHUTEIIHA MHPOpMalms; u
® OTYeT 3a PUHAHCOBOTO CHCTOSHME KbM HAUarlOTO Ha Ha-PaHHWS CpPaBHMUTENIeH
MEPUOH, KOraTo IPERIIPUSTMACTO TIpMIara CYeTOBOZHA TOMMTHKA ChC 3aflHa JaTa
VT 1IPaBM IIPeM3TVCTIeHN e ChC 3aHA iaTa Ha CTaTuM B CBOMTe (PUIHAHCOBY OTUeTH,
WITV KOI'ATO IIpeKyIacvpuiMpa CTaTii B cBOMTe (PMHAHCOBY OTUETH,
ITpepcrapar ce ¢ eAHaxBo 3HaueHMe BCMYKM (PUHAHCOBM OTYETM B IFLIEH KOMIUIEKT OT
drHaHCOBM OTHeTH.

M3Gopa Ha PBKOBOACTBOTO € [ia IIpefCTaBM €IMH OTYeT 3a HevanbBarta wmm 3arybata w
Hpyryst BceoOXBaTeH FOXOX,.

PKOBOICTBOTO € 130paiio Aa MpeficTaBM KOMIIOHEHTHTe Ha APYIVs BCeoBXBaTEH HOXOZ,
Lpe CBBP3aHMTe MAaHBYUEN epekTi. [larbka Mexqy KOMITOHEHTUTE € pasIIperiesies MexIy
Te3y, KOWTO Ouxa MO BIOCTENCTBME Ha OBJAT HpekTacupUUMpaHy B pasmena Ha
mevainbara v sarybata, 1 Te3W, KOUTO HAMa BIIOCICHCTBYE [ja OBIAT HpexmacudmmMpany
B TO3M pasferl.

Honycrimo anTepHaTHBHO TpeTHpaHe

B onpenenenn coryuan, MCOQO nosponssa IIoBeYe OT €QHO BB3MOXKHO CYSTOBOIHO
TpeTHpaHe Ha oOlpefielleHa cHenka win cnbwrme. Jlmmara, wsroresmm dunarcosure
oruery, Tpsabea ma usbepar ToBa TpeTHpake, KOETO HAF-TOYHO CHOTBETCTBA Ha MEFHOCTTa
Ha IpyxecTsoTo.

Cermaceo MCC 8, or  [IpyxecrsoTo ce m3smckea fa mombepe u jia npwiara CBOMTe
CYCTOBORHV ITOTIMTHKM ITOCTICIOBATEITHO 3a LIOBODHUTe CHeNKu u/ Wwin 3a PyIru cubutus u
ycrosus, ocseH Korato maged MCPO KoHKpeTHO M3MCKBa VUIM II03BOMSRA KaTeropusariasg
Ha TO3VILIMUTE, 3a KOMTO MOraT Aa <a TIOAXOISINY PasIMYHM HOTUTHMKM, Korato mamgeH
MCPO wm3nckea 1 Mo3B0NABA TaKaBa KaTeropM3allis, 3a BCIKa eqHa OTHeTHA KaTeropyist
ce moabupa U TIOUTIEROBATENHO Ce IpWlara Hay-TTOAXOHSIIATA CUETOBOIHA ITOTMATHKA.
Tlopamm ToOBa, Cref KaTo Beye e M30paHO HAKOe OT ATITEPHATUBHUTE TPETUPAHNS, TO Ce
TIpeBprIg B CUCTOBOAHA HOMMTMKAa M Tp:abea ga Obfe NOCTENOBATETHO NPUIaTaHO.
IIpomenn 1o c4eToBO/IHATA IONMTHKA TPsiOBA MlA Ce M3BBLPUIBAT CaMO KOTATO TOBA ce
V3VICKBA WO CIUIATa HA CTAHJApPT WM THIKYBaHe, WIM ako, B PEe3yiIraT Ha TpOMSHATA,
BBIIPOCHUTE (DMHAHCOBM OTYETHM INe IIPedOCTAaBiT TIO-HAEKIHA M pereBaHTHa
MHpOPMATIMSL.

B nacrodmara myGrmkanmss, xorato MCPO pasa BB3MOXHOCT 3a mn3bop, HpyxecTBoTO
BB3IpPHEMa eMHO OT B3MOXHUTE TPETUpPaHIl, a MMEHHO TOBa, KOETO e Halil-IIOIXOMISIIO 3a
obcrosTencTBaTa, B KOMTO Ce HaMMpa.
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®unancos 0630p OT PEKOBOACTBOTO

B ponmnHeHMe KbM (pMHAHCOBMTE OTYETHM, Ce  IpefcTaBd (PuHAHCOB 0030p OT
prxosopcrBoTo. B MCPO HaMa M3MCKBaHe Ja Ce IIpeicTass Takaa MHGOopMAaIiis, Makap ue
naparpad> 13 or MCC 1 ceappka KpaTKO ONMCAHME Ha TOBA, KOETO MOXKe Ha Ob/ie BKIIOUeHO
B eIuH ropuieH noxaf, [lpes pexemsput 2011 r. CeBeTsT 110 MEXIyHApPOIHI CUETOBOIHY
cragmapt  (CMCC) wspame MCOO  VismoxeHme 3a npakTikara - Komenmap na
peroBodcmbono, KOVITO ouepTaBa efHa IIMpPOKa, HEOOBbp3BaIla paMKa 3a [IPeACTABIHeTO Ha
KOMeHTapa Ha pPBKOBOACTBOTO BEB BpPB3Ka C (PUHAHCOBUTE OTUETW, WM3COTBEHM B
cvoTeercTere ¢ MCPO. Axo [IpyxecTpoTo pelr s1a crieBa YKa3aHIATa, CHIBPIKAIIML CE B
M3zroxenuemo 3a npaxmuxama, TO PHKOBOICTBOTO Ce HaChpyaBa Ja O0sSCHI CTEeHTa, B KOSTO
e Owmno cneppamo Maioxkenuemo 3a npaxmuxama. VIEBIeHMeTo 3a CbhOTBEICTBUE C
M30xenuerno 3a npakmuxama ce JIONycKa caMo, ako BBIIPOCHOTO M310xenue e Burio cregsato
VI3LISTIO.

Ceoppxanero nHa OunaHcosua 0030p OT PBKOBOJICTBOTO C€ OHPeens OT MECTHW
VI3VUCKBAHMS Ha 11a3apa M OT BBIPOCUTE, KOUTO Ca CIEIMPUYHNM 3a HafeHa FOPUCIKLIVSL
[lopapgm Tora, pyXkecTBOTO He e IpencTaBwio (pUHAHCOB 0B30p OT PBKOBOOCTBOTO, a
rOgMIIeH AOKIaf, 3a JeVHOCTTa.

HPU3HABAHE HA ITPUXO]LT

HIpuxopn or npogaxbBa Ha cToKM

Ilpuxon or mpopaxba Ha CTOKM Ce IIpu3HaBa BBB (PMHAHCOBMAT OTYeT 3a BCeobxsaTHus
AIOXOM Ha faTaTa, Ha KOATO CTOKMTE Ca JIOCTaBeH Ha KIMeHTa ¥ IIPaBoTo Ha cobCTBeHOCT e
npexpbspreno. [lpuxom e copaseymsaTa CTOVHOCT Ha IIONMydYeHaTa WIM IBIDKMMATa
npecTalmsl 3a CTOKWIE, HETO OT ThPTOBCKM OTCTBIIKM ¥ HarreiiM (T.e. BaHbK jgobDaBeHa
CTOVIHOCT) IIpW 1popaKbaTa.

Ilprxonv ot rxsM
llpuxonm oT mmxBM ce HpwW3HABAT IPOIOPIMOHAMHO 3a [EePHOJa IO MeToma Ha
e(peKTVIBHaTa JIVEXBa.

Mpuxomgu o DUBMIEHTH
HPVIXOII OT OUMBHMACHTYE CC LIPV3HABA, KOTATO C& YCTAaHOBY IIPABOTO J1a ce TIORYYH OUBHICHT.

PA3XOOH

[l pyXecTeoTo OTuMTa TEKYIIO PasxofipuTe 3a JePIHOCTTA O MKOHOMWYECKHM eJIEMCHTY 1 CTIe,
TOBA TM OTHACH [0 (PYHKIMOHATHO NpedHasHaueHWe C e (PopMuMpaHe pasmepa Ha
pa3xopuTe 110 HanpasIeHys 1 gerHoCT. [Ipr3HaBaHeTo Ha pasxon 3a TeKYLUas IIePUOR Ce
M3BBPILBA [PV HAYMCTABAHE Ha CHOTBETCTBALLMTE MM IIPUXOIIIL,

Pasxommre ce OTWMTaT Ha NPWEDIMIIA Ha TeKyWml0 HaumogeadHe. OLeHssar ce 1O
ClipaBeffmsaTa CTOMHOCT Ha IUTAaTeHOTO WIM Ha IIPeNCTOSINOTO 3a IUIAHIAHe.

OO0wM ¥ amMHUEHMCTPATHBHM Pa3XOIH
Taszu pasxofHa XaTeropysi BK/II0YBa BCMUKHM PasXoau OT o0t u aIMITHHMCIPATUBEH XapakTep.,

DuBEaHCOBM OPUXOOHM M PAIXOOH

DPVHAHCOBUTE NPUXOAM BKIIOYBAT IPWMXOOM OT AMXBM IO WHBECTMPaHM Cpeficrsa (
BK/TIOUMTETHO WHBECTHMIIMM, Ha PasIIoIoXeHMe 3a Mpoxax0a), TIpMXOmM OT OMBWICHTH,
neyanba or popaxba Ha PUHAHCOBYM aKTHMBM HA Pa3IONIOKEHME 3a IpoaaxGa, IIpOMeHM B
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CLIPABeUIMBATA CTOVHOCT Ha (PUHAHCOBWM aKTHMBI OTYMTAHM IO CIIpaBejIiBa CTOVHOCT B
reqaiBara win 3arybara, mevanba oT omepamy B 4y)XIECTpaHHA BallyTa, IPU3HATH KaTo
newarnbu u saryowm. IIpuxon oT mixBU ce MpWM3HABA B MOMEHTa Ha HauYMC/LIBAHETO My TIO
MeTofa Ha edpeKTHMBHAaTa /ixBa. [Ipyuxomn oT IMBMIeHTH ce IpusiaBa Ha JaTaTa, Ha KOSTO e
yCraHOBEHO IPaBOTO Ha [IpyXecTEOTO fla MOIyuM IDIAIIAHeTo, KOSTO B Cydasd Ha
KOTHPaHU HeHHV KHIDKA e IaTaTa, CJIef] KOATO aKLyuTe cragar Oes Iipaso Ha IolyJaBaHe Ha
NOCTIeFHWA AUBUIEHT.

KoM pasxopmre 3a geiiocTra ce OTHACAT W (PMHAHCOBM pPasxoay, Kouto HpyKecrBoTo
OTYWTa M KOUTO Ca CBBbP3aHM ¢ obuyariHara AerHOCT. [ IpMHIprsT Ha Hauucienme ce OTHacs
A0 (PMHAHCOBUATE Pa3XOAM, TaKa KaKTO Ce OTHACH JO BCMYKM APYrM KOMOOHEHTH Ha OTYeTa
3a moxomure. Te BKIIOYBAT 1 BCHMUKM 0De31eHKM Ha (DVHAHCOBM aKTVIBIL

PUHAHCOBM DPa3XOAV BKIIOUBAT PasXOfM 3a JIMXBM IIO 3aeMM, 3aryDu OT ouepaipm B
YyXOEeCcTpaHHA BaIyTa, NPOMEHW B Clpase[yMBaTa CTOMHOCT Ha (DMHAHCOBM AKTMBU
OTYMUTaHW I10 CIIPaBeyIMBa CTOMHOCT B neuaribarta 1y 3arybata, oGesrienka Ha pUHAHCOBU
aKTUBU ¥ 3ary0u OT XeKMHTOBY MHCTPYMEHTH, KOMTO Ce IpM3HaBaT Karo nevaiba mma
sary0a. Boirukm pasxopm 1o IDmaTMMM JIMXBM TIO 33€MM Ce 1IPM3HAaBaT KaTo Heuanba 1w
3aryba, KaTo ce U3IMOMI3ka MeTOIA Ha e(peKTHBHMS JIMXBEH IIPOIEHT.

Pasxo;:m II0 3aeMi¥, KOWMTO He MOratT Ja <¢e¢ OTHecaT IIPAKO KbBM HpM,E[O6T/IBaHeTO,
CTPOUTEJICTBOTO TWIHM IIPOM3BOACTBOTO Ha OTTOBAp:IT HAa YOIOBMATa aKTHB, C¢ IIPpM3HasarT B
euantu 1 3ary6m, KaToO Ce M3I0N3Ba MeTOda Ha erEKTMBHI/ISI JIMXBEH IIPOIIEHT.

[Teuan®u u 3arybu OT KypcoBM pasfiMKM Ce IpeNCTaBIT Ha HeTHa basa BoB PUHAHCOBMUTE
OTYeTH.

HEYAJIGH WIIH 3ATYBH 3A IIEPHOJLIA

Benukm mipyixopEit W pasxofEy CTaTHM, IPW3HATH 3a [Ieprofa, ce BKIIIoUaT B Ieuaiba wim
3aryba, OCBeH aKo cTanfapT Wi passacHerve oT MCPO msucksar gpyro.

Ilewaba v sary6a e ofmrara cyma Ha IPMXOIMTe MUHYC PAa3XOAMUTe, KaTO Ce M3KTIOYBAT
KOMIIOHEHTHTE Ha IpyT BceoOXBaTeH JOXOL,.

MMOTH, MAIIDMHW U CbOPB)XXKEHHUA

I1pu nepBOHAYAIHO MIPM3HABAKE MIMOT, MalllVHa, CHOPBXeHVe vwiv 00opy/ABaHe ce OTIMTAT
TI0 LieHa Ha 1pnioBuBaHe, KOSTO BKOYBA TIOKYIHATA LIeHa, KaKTO ¥ BCMUKM IPEKM PasXOmi
38 LIpMBEXAHETO Ha aKTVBa B pabOTHO ChCTOAHME 3a TpelBuUacHara My ymorpela or
PBKOBOFCTBOTO.

Cre, IbPBOHAYAIIHOTO My TIPM3HABAHE MMOT, MAIIMHA, CHOPLKEHME Wi obopyasaHe ce
OTYMTAT HO L€HA Ha Hpwao0uBaHe, HamareHa C HaTPyIaHaTa aMOpTU3allvsl M 3ary0u oT
oDesrrenka. :

AMopTuzalMsTa Ce M3IMCISBa Taka, Je IeHaTa Ha npuIobusare Ha akTHBa, HaMalIeHa C
ocCraThb4HaTa My CTOMHOCT, la Ce OTHMIIe 3a ITepuojla Ha IOMe3HMs MY MKOHOMMYECKM
FKMBOT, KAKTO CJIeBa:

Crpagu 4% nuHeeH METOL
Croprxernd u obopynsaxe 30% nuneeH merTon,
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KommioTspHa TexHMKa 50% nwuaeen Metorn
Motopau mpeBo3HM CperICcTRa 25% mHeeH MeTox,
Hpyru 15% mmBeeH MeTom

3emsiTa He ce aMOPTHU3UPa

TlonesmusT KMBOT, OCTaThUHAaTa CTOMHOCT U METOM, Ha aMOopTHM3auimdad Ce nperiexnaa,
KOpHUIrupa, ako € HEOSXO}II/INIO, B Kpad Ha BCEKM OTYEeTCH niepnon.

HameH MMOT, MalmMHa, CLOpBAeHMe W o0opydBaHe ce OTHMCBA TIpM Ipomaxba wmm
KOraTo akTMBBT OKOHUare/nio Obpie m3Bajien OT ynorpeba u He ce OUaKBAT BUKAKBI JIPYTH
MKOHOMITIECKM IXO/I3M OT HeroBala mpopbiDkapamia ynorpeba. ITevanbure wm sarybure,
HonyueHu IpM OpakysaHeTo WIM W3BaXFAHETO OT yrmorpefa Ha WMOT, MaIllMHa,
CBOpBXeHue win obopyaBaxe, ce OIpeleNsT, KaTo paviMka MexX/y HpUOIM3UTeITHO
V3WACTIEHNTe HeTHW IIOCTBHIUICHMA OoT mnpojiaxbaTta m OajlaHcoBaTa cyMa Ha aKTUMBA ¥ Ce
TIpU3HABAT B OTYETa 3a JIOXOAMTe.

HEMATEPHAJIHU AKTUBU

OzgenHo nprpobuT HeMaTepHasieH AKTHB

Ilpu mepBOHAYANIHO IpW3HABaHe, OTAETHO TPUAOOUTUTE HEMATepUATHU aKTUBU Ce
OTUMTAT IO LieHa Ha npuyiobusare. llenara Ha mpupobusaHe Ha BCEKM OTHEMHO Ipuiobur
HeMaTepPUAIEH aKTUB C€ ChCTOM OT IIOKYIHATa MY 1leHA, BKTIOUMTEIHO BHOCHWMTE MWUTA WU
HEeBB3CTAHOBRMMUTE [aHBLIV BbPXY HOKYIIKaTa, CJIefl IIpuCIiafaHe Ha ThPTOBCKUTE OTCTHIIKA
M BCMYKM CBBP3aHM PasxOdM 3a IIOATOTOBKATa Ha aKTMBa 3a HErOBOTO W3MION3BaHe IO
IIpeHasHavYeHue.

Crer MbpBOHAYATHOTO NPU3HABAHE Ha OTHNEIHO IPUAOOUT HeMaTepualeH aKTHUB TOW
CrtefiRa fla ce OTYMTa [IO LeHa Ha npunobusaie, HaMaJIeHa ¢ HAYMCIEHNTE aMOPTU3AIUA 1
HaTpymaHara 3aryba or ofesuenka. [TomesHiaT XMBOT M aMOPTM3AUMOHHMAT METOR, Ce
TIpepasIVIeX[aT B Kpas Ha BCEKM OTYeTeH Hepuon copsMo edpekTa OT HnpoMsHa B
npubTMsuTesIHATA OL[eHKa, aKO MMa TaKaBa I TO B IIepPCIIeKTHERa.

Hemarepuasien akTuB Ce OTOMCBA IPV M3BaXKIAHETO My OT yrorpeba wim Korato He ce
OUaKBAT ObIeNy MKOHOMIUECK) TIOM3M OT HeroBOTO M3MIONI3BAHE VIV M3BAXK/IAHETO My OT
yrorpeba. IlevanGara mmm 3aryGara, mpowsTHUannI OT OTHMCBAHETO Ha HeMaTepwarneH
aKTUB, Ce OIpeNens KaTo pasyMKa MEeX/1y HeTHMTe IPUXOOW OT WM3BaXTAHETO My OT
yuorpeba u HataHcoBaTa CTOVHOCT Ha aKTVBa, payIMKaTa ce IpM3HaRa B Hedanbara wwm
sary0aTa, pu M3BaKIAHETO Ha aKTMBa OT yroTpeda.

AmopTHzamys

3a HeMaTepuaTHMTE aKTUBY C OTPaHMYEH IIONIE3CH XWUBOT aMOPTM3aMITa Ce MAUMCIISTBA
TaKa, ve Ja Ce OTHMINE CTOMHOCTTA Ha aKTMBa MUHYC OpefiIojlaraeMara My OCTaTbuHa
CTOWHOCT 3a BPEMEeTO Ha IOJIE3HUAT MY MKOHOMMYECKI JXMBOT KaKTO CJI¢IBa:

OBE3IIEHKA HA HEOMHAHCOBU AKTHBU

VIMoTH, MaMEN M CROPBREHVIS KAKTO M HeMaTepuasIHuTe akTIBK ca 0BeKT Ha TecTBaHe 3a
obesnenxa.

BanapcopaTa CTOMHOCT Ha Te3sW AaKTMBM Ce IIPOBEpsBA CKETOIHO 3a MHAMKALLL 3a
oDesieHKa ¥ KOTaTo aKTUBBT € 0be3LeHeH, Toit ce OTIMCBA KaTo PasxXofl BhE (DUHAHCOBYI
OTUeT 32 BCeODXBATHILT MOXO IO pa3Mepa Ha HeropaTa OYaKBaHa Bb3CTAHOBMMA CTOVLOCT.
Br3craHoBMMaTa CTOTIHOCT € IO -BMCOKATa OT CIpaBeUIMBaTa CTOMHOCT, HAMAleHa ¢
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pasxomre 110 npogax6a, 1 crovHocT B ynorpeba Ba akTHB WM Ha e[MHWVIT, TeHepHupaia
TIapMYHY HOTOIM. Bh3cTaHosMMara CTOVHOCT ce ONpemend 3a OTHeNeH aKTMB, OCBEH B
CrIydart, ye IIpY U3IIO/I3BAaHeTO Ha aKTHUBA He Ce TeHePHPaT NapiTyHY 1IOTOIM, KOMUTO [ia ca B
3HAYMTEIIHA CTeHeH He3aBUCHMIL OT TapWIHMTe IIOTOL, TeHEPUPAHK OT IPYTH aKTUBH Wik
I'PyIy OT aKT#BM. AKO TOBa € TaKa, BE3CTaHOBMMa CTOVIHOCT Ce OIIpemeris 3a efMHUIIATA,
reHepupania napaHM IOTOIM, KbM KOSTO aKTUBBT IPVHAIIEKN.

CrovtzocTTa B ynorpeba e HacToAIaTa CTOMHOCT Ha OBIeNITe IapudHn IOTOLM, KOMTO Ce
ouaxpBa Ja OpOaT MOAydYeHW OT Tasu epmHMDA. Hacrosnmmre crovmocri ce msumcissar
TIOCPEACTBOM AMCKOHTOBM TIPOLIEHTH, KOWTO Ce OIpeneriiT Ipedy JaHbIHO obmarade u
OTpassBa TeKyulara IasapHa oOIleHKa Ha CIOMHOCTTA Ha I[IApUIe BBHB BPEMETO U
crrerdpUIIHNMTE 32 eAMHIIIATa PUCKOBE, YHATO 00e3LeHKa ce M3MepBa.

3arybure or ofesllerka 3a eIMHWINM, TeHepPUpPAIM IAPWUHM IIOTOIP, Ce PasIpPeNerIr
IIbPBO Cpelly pedyTaluATa Ha eduHWIATa W Q€] TOBa NPONOPLMOHATIHO MEXIY
OCTaHaJIMTe aKTUBM Ha eIMHMIaTa.

3arybure or obesreHKa ce OTUMTAT B OTHeTa 3a BCeoOxBaTHILT moxon (B medandaTa WIK
sarybaTa 3a rogMHaTa), OCBEH aKO 3a [afeHms akTUB He e (JOpMIMpaH IIPeOLieHEYeH Pe3epe.
Torasa obesrienkara ce TpeTHpa KaTo HaMaleHie Ha TO3U peseps (IIpes Ipyr BceobxBaTeH
JOXO1), OCBEH aKO TA He HafIXBBPIId HETOBWS pPasMep, U HaJIBMIICHMETO Beue Ce BKITIUBA
KaTO pa3Xof, B OTYeTa 3a BceoOXBaTHMSA JOXO.

[Tocrenpanio ysesiiueHme BB Bb3CTAaHOBMMATa CTOVIHOCT /3a aKTMBW, 3a KOUTO ca Owm
pusHaTy 3arybu ot obesllerika B meuanbaTta wiv 3arybata/, IpenysBuKasyl OT IIPOMEHU B
IpuOIM3MTeIHUTE OLIEHKW, Ce IPU3HABa KaTo IIPVXO/ B OTUETA 3a BCeoOXBATHMA HOXOM, 10
CTeIleHTa JI0 KOSTO Te BE3CTaHOBsBaT obeseHKaTa.

MATEPHAJIHN 3AITACH

MarepuasHuTe 3amacy ce OTUMTAT BbB (DMHAHCOBIAST OTUeT Ha (DMHAHCOBOTO CHCTOSHME 110
1o-HMCKaTa MeXay ce0ecTOMHOCT ¥ HeTHa peamsyeMa cromsocT. CeBecroirocrra ce
Ollpefierii 4pes3 U3IOA3BAHeTO Ha MeToda ,CpenHonpererieHa neHa”. Ceecrovinocrra Ha
He3aBbPIIeHO NPOM3BOACTBO ¥ TOTOB& MPOMYKIMMS BKIIOWBA MATePWUaIM, HPSK TPyH U
CBBP3aHV [IPOUSBOJICTECHN Pa3sXOAM BL3 OCHOBa Ha 00MYIaiTHOTO HUBO Ha JIEIHOCT.
ITpoBusnsa ce mpasu 3a 00e3BIDKEHM M 3aCTOSUIM eIeMeHTH Bb3 OCHOBA Ha OuaKBaHaTa MM
Opaewa ynorpeba 1 HeTHa pea3MpyeMa CTOMHOCT.

HeTtHara peanmsyema CTOVIHOCT e IIpenrIonaraeMara IIPOpAKHa eHa B oOMUaiHuIa X0/ Ha
OusHeca, CIe Karo ce W3BafST BCMYKM JOITBIHMTEIIHM pPa3sxogy 3a 3aBbpIBaHe ¥
peaM3anys.

PUHAHCOBHY UHCTPYMEHTH

ITepBonauanro IpU3HaBaHe ¥ OUEHABaHe

Hpy»xecTBoro ripusHaBa PUHAHCOB aKTUB WK (PUHAHCOB ITACUE BBB (PMHAHCOBMS CM OTYET
3a (PMHAHCOBO CHLCTOSAHME, CaMO KOTaTo JIpyKecTBOTO cTasa CTpaHa IIO JOTOBOPHMTE
KIay3y Ha CBOTBEIHW (PUHAHCOB WHCTpyMmenT. [Ipu ITbpBOHAYQIHO NpM3HABaHEe
[ pyxecTBOTO IIprsHaBa BCvuKM (PMHAHCOBYM AKTUBI U (PMHAHCOBY TTaCKBM 110 CIIPaBEINBa
crorHocr.  CrmpasemmuBaTta  CTOVIHOCT Ha fajied  (DUMHAHCOB — aKTMB/TIacHB opu
MbPBOHAYATIHOTO My IIpU3HaBaHe 0OMKHOBEHO € JJOTOBOPHATA LIeHa. JororopHaTa lieHa 3a
(PUHAHCOBM aKTMBY/TIACMBY OCBEH T3, KOMTO Ca KTacHUIUIPaHM 110 CIIPABEIIMEBA
CTOTMHOCT B nevanfa wimm 3ary0a, BKIHOUBa Pa3sxXOIMTE FIO CHENIKATA, KOMTO Cé OTHACST TIPSIKO
KbM IIpURo0UBaHeTO/ M3MaBaHeTo Ha (PUHAHCOBUS VHCTPYyMeHT. Pasxommre 1o caenkara
HallpaBeHY MpH NpupobusaHeTo Ha (PMHAHCOB aKTMB M M3IaBaHeTo Ha (pMHAHCOB ITaCUB,
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KIacpuIMpann 0 CIpaBe[yIuBa CTOMHOCT B Medanba wm 3aryda ce oTamTaT He3abaBHO
KaTo pasxoi.

HpyXecTBoTo Ipu3HaBa (PMHAHCOBM aKTMBY, M3MON3BAMKM JlaTaTa Ha CETHIMEHT Ha
CHeTKaTa, KaTo 10 TO3M HAYWMH e[MH aKTUB Ce IIPU3HaBa B [JeH:, B KOWTO € TIOJIyYeH OT
HpyxecTsoTo 1 Ce OTHMCBA B [IeHd, B KOWTO e IIPeloCIaBeH OT [Ipy>KecTBOTo.

Iocneppaina olleHKa Ha (PMHAHCOBY AKTHBM

[locrrenparmaTa onerka Ha GUHAHCOBMTE aKTHMBIM 3aBHMCH OT TAXHata KiacuduKaLst Ipu
ITEPBOHAYATHOTO WM IPU3HaBaHe KaTO aKTHBIU. HpyxectsoTto  KiIacudumpa
JuHaHCOBIITE AKTUBY B eIHa OT CTIISIHITE YeTUPU KaTeropyu:

Qunancobu axmubu, omuumanu no cnpabedsuba cmoirnocm 8 neuarbama uru sazyéama .
AKTUBUTE Ce KIacipuIpaT B TasM KaTeropus, KOTaTo IPHHLMIIHO Te Ca JbPXKAHMA C 1IeTT
THPryBaHe Wi Iperpofaxba B KpaTKOCpOYHA MEPCIIeKTHRA (THPIOBCKM aKTUBY) WM Ca
JepuBaTUBY (C M3KIIOUEHMe Ha JapeH IepMBaTUB, KOWUTO e onpeseneH U e edeKTUBeH
XefKMpani MHCTPYMEHT) WM OTTOBaps Ha YCIOBIATA 3a OIIPeiesIeH B Ta3M KaTeropus IIpu
I'bPBOHAYAIIHO IIPM3HABAHE.

ITewan®u wmm 3arybu Ipu mociempallla OLEHKAa Ha (PUHAHCOBM aKTMBY OTYMTAHIA TIO
CIIpaBe/yTMBa CTOMHOCT B Newanba wmm 3aryba BKIIIOUBAT W AMBUIACHTM WM JIAXBU W Ce
IIpu3HaBaT B Hevanda urmi 3aryda.

3a ropuHaTa 3aBbpumamta Ha 31 mexemspu 2012 u 2011 Hpyxecrsoro He e
wiacuymmpano (GUHAHCOBYM aKTHMBIL KAaTO JBPKaHM 33 IpogakOa MM orpeneneHu KaTo
TaKMBa OTUMTaHM II0 CIIPaBe/lvBa CTOVHOCT B Ievanba uin 3aryda.

3aemu u B3emanus. 3aeMuTe W B3eMaHVITa Ca HeNePUBATUBHU JdvmaHCcOBM aKTUBU C
duxcupanm w1 onpefenseMu TUTAIAHMSA, KOWTO He Ce KOTMpAT Ha aKIMBeH Iiasap.
AxTueuTe, KOUTO [IpykecTBOTO Bh3HaMepsiBa fja IIPOAAJIC BefHara Wi B KPaThK CPOK He
Morar pa Opaar xlacMduUIMpaHyu B TasM KaTeropwsa. Tesm akTMBM ce OTYMTAT IIO
aMOpPTM3VpyeMa CTOMHOCT M Ce M3IO/I3Ba MeTofa Ha edeKIMBHMA JUXBEH HPOUEHT (C
V3KTIOUEHMEe Ha KPATKOCPOYHUTe B3eMaHWsL KOTaTo JIMXBaTa € HeChINeCTBeHa), HaMAIeHa C
TIPOBM3YIA 32 0Be3LeHKa W HechOMpaeMocT.

OBuuariio ThProBCKUTe M APYTH B3eMaHV e KIacudUITPaT B Tasi KaTeropis.

DQunancobu axmubu, dspxanu 8o nadex. Tosa ca HeflepuBaTUBHM (PWHAHCOBM aKTUBU C
dprxcupary: WM OTpPefeIIeMH TUIIIaHMS ¥ (PUKCHUPaH 1ajiex, 3a KouTo J[pykecTsoro uma
IIOJIOKUTENTHO HaMepeHue M BBh3MOXHOCT fa 3albpXKM 00 Hauexa. OUHAHCOBM aKTUBH,
KOMTO [PV IbPBOHAYATHO NIpM3HaBaHe [[pyKeCcTBOTO € ONpefernwio, KaTo OTUYMTaHU II0
CIIpaBeq/IiBa CTOMHOCT B Ievanbu wm 3aryOn Wi HAIMYHY 3a& Ipofax0a, KakTo M Tesu,
KOMTO OTTOBapAT Ha ONpeleNieHreTo 3a 3aeMy W B3eMaHws, He Morar jga Obaar
Knacudmrpany B Tasy xareropus. IlomoBHo na 3aemu m BsemaHms, Tesm axTuBM ce
OTYMTAT IO aMOpPTHU3MpaHa IIeHa, KaTo Ce W3ION3Ba METOma Ha eeKTMBHMS JIMXBeH
TIPOLIEHT MIMHYC BCIKO HaMarleHMe 3a o0eslienKa Win HechbOupaeMocT.

3a ropmHaTa sappprusama Ha 31 mexemepi 2012 1 2011, OpyxecTBoTo He e OTIETIO KaKBIUTO
u fa 6uwto PrHABCOBM AKTUBI B Ta3i1 KaTerOPsL.

Dunancobu axmubu na pasnosoxenue 3a npodaxba. ToBa ca HeNEPUBATABHM (DIHAHCOBI
aKTHBM, KOMTO Ca OIIpeNielieHi KaTo Ha paslojloxeHue 3a mpomaxba mpu mepeoHaYaTHO
IpV3HABAHe WM Iie ca KIacuuuMpaHM B HAKOS OT ropeommcanmre Kateropwd. Te ce
OTUHTAT 10 CLIpaBefivBaTa MM CTOVHOCT.

C mswmodeHne Ha Iedanbu ¥ 3aryby OT BaIyTHM ONEpAlMM, IIPUXOMM OT JIMXBU U
AVIBUMAEHTHM, KOWTO ce Mpu3HaBar B mevanba wim saryba, mpomenmre B Gararncosara
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CTOMHOCT Ha (PMHAHCOBY aKTMBYM HA PasIONOXeHue 3a mpofaxfa ce mpusHasaT B OpyT
BceoOXBaTeH [IOXOL M Ce HATPyIBaT KbM pesepB OT IIPeoleHKa, 4o Iponmaxbara Ha
VIHBECTULMATA VI A0 HeVHOTO obeslensBaHe. ChINEBPeMEHHO, KyMyJlaTUBHATA Hedarda
win 3ary6a, koATO e Owia HaTpymaHa B peseps OT IpPeolieHKa ce Hpexiacuduimpa OT
cobcTsenyat Kamran B redanba i 3aryGa. '

Obesnenka Ha PHMHAHCOBH 2KTHBIM

B kpasi Ha BCEKM OTYeTeH Nepuol JIpy/KecTBOTO IpeleHsABa A/ HETOBUTe dviHaHCOBU
axTHBY (Pas/IMUHY OT Te3) OTUUTAHM II0 CIIpaBe/yIiBa CTOMHOCT B reganba wim saryba) ca
obe3eHeHN Bh3 OCHOBA Ha OOEKTMBHM [I0KA3aTeNICTRA 3a TOBA, Y€ BOUISHCTBYME Ha eNHO Wi
rioBede CHOWMTHMS BB3HMKHAMM Cllef I[IbPBOHAYAIHOTO IPM3HABAHE OUaKBAHMTE OBIEIIN
IIapUYHU TOTOIM OT (pUHAHCOBUTE aKTMBM (Ha [IpyXecTBoTo) ca GuiM IIOBMSHML
O0ekrnBHMUTE JOKa3aTelICTBa 3a oDe3lleHKa MoraT Aa BKIIOYBAT 3HAUMTESTHI duHaHCOBK
3aTpy/IHCHUA Ha eMUTeHTa WIM IIHKHWKA IpY HapyllaBaHe Ha HOTOBOP, BEePOSTHOCT
3aeMOLIONy4aTe/tIT fia Obie 00fBeH B HECHCTOATENHOCT, M3Ye3paHe Ha aKTUBEH Iasap 3a
TO3M (PMHALCOB aKTUB, 3apami (PUHAHCOBM 3aTPYLHEHUS U Ip.

3a KalTaoBy MHCTPYMEHTH, KOUTO Ca Ha PasHoJioXeHMe 3a Ipogakba Mpu 3HAUMTEeH
WV NIPOIB/UKITENIEH ClIaf] B CIPaBeJTMBATa CTOMHOCT Ha MHBECTHUIINATA B MHCTPYMEHT Ha
coBGCTBeHNMA KalMTasl IOl HeJHATa lieHa Ha NpumobMBane CHHIO Ce CuKTa 3a OGEeKTHMBHO
OOKa3aTelICTBO 3a 00e3lieHKa.

B morrsrHeHpe 3a THPrOBCKM B3eMaHMs, 32 KOMTO e ONpe/enieHo na He GbAaT MEIMBUAYTIHO
oBesnensaBaryn [pyXecTBOTO onpenerst obe3eHKarTa UM 3ae(HO, Bb3 OCHOBA Ha MPeIXONeH
o Ipu celupaHe Ha B3eMaHWs, yBelMUaBaHe Ha sabapeny mwiamamms B noprdeia,
KOHCTaTUpaHe Ha IIPOMEHM B MKOHOMMYECKUTe YCIIOBMSA CBbP3aHM M OKa3BaNly BIIVSHIIE
BEBPXY OOMMAVIHITTe B3eMaHVITa, VI JIP.

CamMo 3a THPTOBCKM B3eManys GaslaHCOBaTa CTOVMHOCT ¢¢ HaMaJlsiBa, 9pes W3MO3BaHe Ha
TPaH3MTHA CMETKa ¥ HOCIIeABAIIOTO BE3CTAHOBABAHC Ha OTIIMCAHMTE IIPEIid TOBA CYMM Ce
KpefuTHUpa Cpeuly Tasu TpaH3MTHa cMeTKa. [IpoMeHure B Oamancosata CTOMHOCT Ha
TpaH3UTHaTa CMETKA Ce MPU3HaBaT B Hedanba mm 3aryBa.

3a Bewukyu gpyru puHAHCOBM akTmeu OaTaHcoBaTa CyMa ce HaMayIsiBa C pasMepa Ha
saryBara o o0esiieHKa.

3a ¢uMHAHCOBY aKTVBM OTIMTaHM MO0 AMOPTU3MpPAHA LIeHa, ako B CJIEfIBAIT TIeplo)] CyMara
Ha 3aryBara or obesleHKaTa HaMasee M CIIagbBT MOXe IO OBeKTMBEH HAUMH [a Ce CBbpXKe
ChC chOMTIIE, KOETO BH3HUKBA, CTef KaTo o0beslleHKaTa e IIPU3HATA, TIPeIM TORA IPUSHATITE
saryGu or obesuerxa ce BB3CTaHOBsBarT (WIM AMPEKTHO, WIM upe3 KOPUIVIpaHe Ha
KOpeKTHBHAaTa CMETKA 3a ThPTOBCKM B3eMaHMsl) B IledanOara win 3aryGarta. Beipekn Topa
BE3CTAHOBABAHETO HE MOXe /ia BOgu 10 DarlaHcoBa CTOMHOCT Ha (PMHACOBUS aKTUB, KOSTO
Za HaJBMIaBa OHasW aMopTH3MpaHa CTOVIHOCT, Kogro Om Owia Ha paTaTa Ha
BB3CTAaHOBSIBAHETO, aKO He e Biwla mpusHaTa 3aryba ot obesrexka.

3a IBIroBY MHCTPYMEHTH KHacHMUITMPaHY KATO Ha PasTIOTOKeHHe 3a npopgaxba, saryGirre
or o0e31ieHKa B HOCTEICTBME ¢e BB3CTAHOBIBAT B ITevanba wIn 3aryDa axo cripaBeiymiBara
CTOVHOCT Ha MHBECTUIMATA HapacHe ¥ HapacTBaHeTO MOXe OBeKTMBHO Ia ce CBBpKE CBC
cpOMTIE, HACTBIWIO CIIeM, IPWM3HABAHETO Ha sarybara or obesuenka. Ilo orHOmIeHMe Ha
KaIlITAJIOBY MHCTPYMEHTH KIacupuImpaHM Kare Ha pasmoloXeHue 3a npopaxda,
saryDarta oT ofeslieHKa He ce Bh3CTaHOBIBa B mevasiba wim saryba, KoraTo MMa HapacTBaHe
Ha CopaseqyMBaTa CTOMHOCT CJiefl Karo ¢ Owma mpusHaTta saryba or obesneHka B opyr
BCeOOXBATeH JIOXOM, M € HATPYIIAH PEe3ePB OT IPeOleHKa.
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Ormucsane Ha (PMHAHCOBY AKTHBM

Hesasucumo ot npaszata dbopMa Ha coenkmTe, PuHaHCOBUTE aKTHBI Ce OTIIMCEAT, KOIATO
Te IIPeMMHAT TeCTHT 3a oTIMcBaHe npepmmcad 0T MCC 39 "mpenmMcTBO Ha CHEBPAKAHMETO
npeyt ¢opmara”. Tosu TecT ChABPXa [Ba PazUHM BUJIA HA OIEHKM, KOMTO Ce IIPVIaraT
CTPUMKTHO TIOCTEOBATEITHO:

. Ouenka Ha IPexBEPIITHETO HAa PUCKOBE M TIOTI3Y OT COBCTBEHOCTTA;

. Onerika Ha IpexXBLPIITHETO Ha KOHTPOJIA.

Hami axTvBuTe Ca TPW3HATYI/ OTHIVICAHM M3LIAVIO VWUIM IPW3HATM [0 CIEIeHTa /10 KOATO
HpyXecrsoTo MMa y4acTe 3aBUCHM OT TOUeH aHalli3, KOUTO ce M3BbpIBa Ha Gasa Ha
KOHKpeTHa CHerKa.

Iocnepeaniara oneHKa Ha PUHAHCOBY HacHBH

Hocnepsaniata omeHKa Ha (DVMHAHCOBWTE MACKBM, 3aBUCKM OT TOBAa Kak Te Ca OwWmM
KIacuduIMpasy NP  IIbPBOHAYAIHO IIPM3HABAHE. Hpyxecrsoro  xmacudmmpa
(pUHAHCOBIMTE CV TIACHBU B €J[HAa OT CTISIHWTE JIBe KaTCropuiL:

HacuBu, omuumariu no cnpabedruba cmoinocm 6 neuasba usu sacyba. Ilacusure ce
KnacuduypaT B Tasy KaTeropus, KOraro Te TIPUMHIMITHO Ca IEPXKaHM! C IIefl Iponaxba mimu
npenpogaxdba B Omasko Obene (TEProBokm 3alLIDKeHNT) MM ca [epwBaTuBM (C
VMSKIOYCHIE Ha [EPUBATHR, KOWIO € TIpefiHA3HAueH 3a M e edeKTMBeH Xe/pKipar
MHCTPYMEHT) VWIX OTTOBaps Ha yCIOBISITA 3a IIOTIA/[aHe B Tasu KaTerops, OTIpeesIeHi npu
ITEPBOHAYAIHOTO IIpU3HaBaHe. BCraxm mpoMeHN B CpaBeIiBaTa CTOMHOCT, OTHACSII CE
IO TacHBM OTYITAHN II0 CIIpaBe/UIMBa CTOVIHOCT B IIedanbaTa Wiau 3arybaTa ce oTumTal B
OTYETa 3a IOXOOMTE KbM JIATATa, Ha KOSTO BH3HIMKBAT.

3a roguHaTa 3apspiuBaia Ha 31 mexemspu 2012 11 2011 HpyxecTBOTO He € KitacudmIpano,
KakBuTO U Fa 6o (hpMHAHCOBM ITacMBM KaTO FABPXKAMM 3a Impomaxba WM OTYMTaHM IO
CIIpaBeAsIvEBa CTOVHOCT B ITeuasida w1 zaryda.

Apyen  dunancobu nacubu. Bouruxym 3agbiDKeHisi, KOUTO He ca KIACUPWIMpaHu B
Hnpefromrara KaTeropisaTa nolajgaT B Tasu OcTarbyHa Kareropu. Tezn 3adbiDKeHMWA Ce
OTYMTAT TIO aMOPTHM3MpPaHa CTOVMHOCT IOCPEJICTBOM MeTOHa Ha eeKTHMBHMS JMXBeH
IIPOLIEHT.

OOMKHOBEHO TBPTOBCKM W [PYIM 3agbiDKEHMs W 3aeMM ce KlacuduIipaT B Tasu
KaTeropus.

Enemerrrire, KnacupvimMpalu KaTo THPTOBCKMA M APYIM 3afbDKeHMI OOMKHOBEHO He ce
OLICHABAT OTHOBO, THI1 K&TO 3a/Ib/DKeHISITa Ca M3BECTCHI C BUCOKA CTEIICH Ha CUTYPHOCT U
YPeXIAHETO € KPAaTKOCPOUHO.

Ornmceane Ha ¢prHAHCOBH DackBu

DrHAHCOB HACKB Ce IIPEMaxBa OT OTUeT 3a (PUHAHCOBOTO CHCTOSHME Ha JIpyX&ecTBoTo, camo
KOTato 3afib/UKeHMero OBEe IOraceHo, NpeKpaTeHo I wusTede. Pasmukara Mexay
GayrarcoBaTa CTOMHOCT HA OTIMCAHWMA (PUHAHCOB IIacuB M WM3IUIATCHATa IMPECTAIAS Ce
nplM3HaBa B riegandara wim 3arybara.

OnpepensiHe Ha cpaBeNyIMBa CTOMHOCT

Korato e mpwioxmumo CripaBefIiBaTa CTOVHOCT Ha pajeH PWHAHCOB MHCTPYMEHT €€
nojlydasa OT akTMBEH masap. [lojxopqinara nasapHa neHa 3a equH IIpuTeXKaBaH aKTUB Wi
3a U3ABaHETO Ha 3a0LDKeHMe e ODMKHOBeHO NeficTBalnaTa TIOKyIIHa IIeHa, a 3a
OpuaobMBaHeTO Ha eOMH akKTUB WIM IIpWTEXaBaHeTO Ha HAaCHB, IIpofaKHaTa HeHa. AKo
HAMa Iasap, WM HalM4YHWTe Iasapy He ca aKTMBHM [IpyXecTBOTO yCTaHOBSBa
CopascymMBaTa CrOMHOCT € IOMOIITA Ha TexHMKa 3a oueHspaHe, Merogure 3a OIEHKA
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BKIIOUBAT M3IIOJI3BaHe Ha IIOCTIeHNTe POPMaTHI MA3aPHI CASTKY MEXTy MHGOPMUpaE
V1 JKe7lael| CTpaHy, ako mMa Takyea. [losoBasane Ha TekymaTa cipaseInBa CTOPHOCT Ha
CXO[IHW VIHCTPYMEHTH BKJHOYBa BCMUKY (PakTOpPM, KOMTO YYaCTHMIUATE Ha Masapa Owmxa
B3E/IM IIPefBI] MPYE OHpEeNnsHeTO Ha IleHa. MeTommre 3a OIeHKa ca B CHOTBEICTBUE C
LpueryTe MKOHOMMYECKM METOHONOIMM 3a IeHooOpasysaHe npu  (DuHAHCOBU
uacrpymentit. Ilo ce ormacs [0 HEKOTMpAHM KaIlMTaOBM WHCTPYMEHTH B CIIydauTe,
KOIaTo He € BB3MOXHO HageXOgHO Ja ce OIeHM CHOpaBelIMBaTa CTOMHOCT, Te3n
MHCTPYMEHTH Ce OTUITAT 110 CeDeCcTOHOCT.

ITapw 3 TapUHUHM eKBHBATEHTH

ITapy 1 napuasy eKBMBaTIEHTH BKIIOUBAT [TAPH B Gpovt, mermosuTyL 1 Py KpPaTKoCpOUHM
BYCOKO JIMKBMIHM MHBECTIIVIL, KOWTO Ca JIeCHO 0GP hIaeMit B OIIPeeneHa cyMa napy v ca
TpeAMeT Ha He3HaIMTEIeH PUCK OT IIPOMeHM Ha CTOVHOCTTA.

3a menMTe CaMo Ha OTYeTa 3a IAPWYHUTE MOTOLYA, TIapy ¥ HapUYHTL eKBUBATICHTH EK/IOUBAT
GaHKOBM OBBPApadpTH, ITIATUMI TIPK HOVCKBaHe. THil KaTo XapakTepucTHKITe Ha oKoGHM
GarkoBM criopasymenus ca, ue GaHKOBOTO Caifio 9ecTO ce IPOMEHS OT HONOKUTETHO [0
OBBPApaT, Te Ce CUMTAT 32 Hepa3geHa YacT OT YIIpasIeHWero Ha apure Ha
HpyxecTBoTO.

COEJIKH B UY>KIECTPAHHA BAJIYTA

Ilapyusure akTMBM ¥ 1AcMBM B UyXIECTpaHHA BadyTa ce IPeBATYTUPAT BbB
¢pyHKUMOHAIHATa BaTyTa Ha JIPY)KeCTBOTO C JOMOLITA Ha OOMEBHMTEe KypcoBe Ha JaTaTa
Ha orynrane. [TevanGure 1 sarybure npousTiHaIm OT IPOMEHNMTE B OBMEHHWTE KypCoBe
CTER, flaTaTa Ha CIeTKaTa ce MPH3HABAT B Iedarnda M 3aryba (OCBEeH KOTaTo ca OTCPOYEHM B
ApyT BCeobXBaTeH OXOJT KaTo XeJUK Ha Iapu9eH IOTOK).

Hemapuunwre axkTiBu W Iacusy, KOWMTO ce OLEHSBAT 10 WCTOPWYECKA LEHA B
Iy>XOEeCTpaHHa BaiyTa ce IpepalyTupar 10 oOMeHHMs Kypc Ha Jarata Ha TPaH3aKLMSTA.
PasmukmTe Bb3HMKHAIM OT IpeBay THpaHe 110 HelaPUdHM TO3VMIMIMA, KOUTO ce OTIeHSBaT 110
CIIpaBeyIBa CTOWHOCT B Uy K/IeCTpaHHa BajlyTa (HaipUMep KaIlMTalTOBY MHCTPYMEHTH Ha
pasiosnioxeHve 3a pofiaxba) ce MpeBasyTMPat, KaTo Ce M3IOM3BAT OOMEHHNTe KypcoBe Ha
narara, KOraTo Ce OIpe/esis CrpaBeyIMBaTa CTOMHOCT,

NEHCHOHHM W OPYTH 3AOBJDKEHUST KPM HEPCOHAJIA IO COIMAJIHOTO U
TPYIOBO 3AKOHOIATE/ICTBO

Tpymosure M ocurypurenty oTHOME U ¢ paBOTHUIIATE U CITYKUTEIIATE Cé OCHOBABAT Ha
pasuopenbure Ha Kopmekca ma Tpyma (KT) u Ba pasmopenBure Ha HmeffcTBAIOTO
OCHTY PUTEITHO 3aKOHOIATE)ICTBO.

OcroBHO sajboKeHMe Ha paboTORATeNs € [a M3BHPIIBA 3aBLDKUTETHO OCHUTYpSBAHE Ha
HaeTWsl uepcoHan 3a ¢oun “TleHomn”, OOOBIHUTENHO 3aIbL/KUTEHO ITEHCHOHHO
ocurypsaane  (I3[10), dorp “Obmo sabomseame u  Mavrmmcrso” (O3M), ¢orp
“Bespabotuna”, doun “Tpynosa smomornyxa u npodecroHaa Gomect” (T3I1B) u 3ppaemo

OCUTypABaHe.

PasMepuTe Ha OCHIypUTCHHUTE BHOCKM Ce YTBLPXIABAaT KOHKPETHO CBC 3akoHa 3a
6romxera Ha JIOO m 3axona sa 6romxera Ha H30K 3a cboTBeTHaTa TomyiHa. Baockure ce
pastpeneriT MeXAY paboTomaresia M OCMIYPEHOTO JIMIle B CBOTHOIIEHME, KOETO ce
IIPOMEHs] XKEerOnHO U e OlpelierieHo B wi. 6, an. 3 ot ,Kopekca 3a conuarnao ocurypsisaHe”
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(KCO). OBumar pasmep ma BHOcKara 3a domn “Tlercun”, 3TIO, donp “O3M”, domn
“Bespabotuiia” u 3sppasHo ocurypsBarie mpes 2012 1., e KakTo criepa:

3a nepuoda 01.01.2012 2. - 31.12.2012 -.
* 30,30% (pasmpeneneno B croTHOMEHME paGoTomaTerT: ocurypeHo ymle 17,4:12,90) 3a
paboTenmATe IPK yCTIOBUsITA HA TPeTa KaTeropusi TPYIL;
* 40,30% (pasnpenerneno B choTHOLICHME paboTomaTer: ocurypeno mure 27,4:12,9) za
paboTelnire IpM yCIIOBMATA BTOPA KaTEropusi.
B nonenmenme, vsIsUIo 3a cBos cMeTKa paboTONATeNsT mpasi OCUI'ypWTeIHa BHOCKA 3a
donp “T3I1B”, xostro e mudpepentmpana 3a pasmraawTe npepnpuaTs ot 004% o 1.1% s
3aBUCHMOCT OT MKOHOMMYECKATA [EVIHOCT Ha IPe/IIPUSTHETO.

KM JIpy>xecTEOTO HAMA Ch3MIafIeH ¥ (DYHKIMOHMpAIL] YacTeH RoBpPOBOIEH OCUTypHTEIeH
donn.

OcnrypurenimTe 1 MeHCHOHHN IIAHOBE, TIPWIATAHY OT IPYKECTBATA B KAUECTROTO M Ha
paboTofiatert ce OcHOBaBAT Ha GBITAPCKOTO 3aKOHOATENCTRO M Ca INTAHOBE C AedvEMpaiv
BHOCKM. Ilpm Tesm ruramoee paboromarensT mwiama weceuso OTIpeNe/IeHI. BHOCKM B
nepxasumre o “Ilencnn”, doupg “O3M”, domy “Bespaboriua”, doup “T3IB”, xakTo
¥ B YHUBEPCANIHM ¥ IPOQeCHOHaTHI TeHCHOHHN (POHJIOBe - Ha Gasa duKcHpaHM 110 3aK0H
IIPOLEHTH ¥ HAMa IPABHO WM KOHCTPYKTMBHO 3afbIDKEHMe [a JIOTUIALIA BhE POBIOBETe
Obpery BHOCKM B C/IydanTe, KOI'ATO Te HAMAT JOCTATHYHO 1A M3UIATST Ha CHOTBETHIATE
T 3apaboTeHuTe OT TAX CyMM 3a IIePUOjA Ha TPYHOBUS MM CTax. AHANOIMMHO ca
3a/IBTDKeHMATA 110 OTHOLICHME Ha 3APaBHOTO OCUTypPsBaHe.

HpyXecTBaTa OCUTYpsSBAT BCSIKO HAETO JIMIlE, Ha OCHOBaTA Ha CKITIOUEH HAOTOBOp ¢
ApyXecTBO 3a AOOPOBONIHO 3OpaBHO OCUTypsiBaHe, 3a HODOMEMUEM WM GOJIHIIHIA
MEIMLIMHCKH YCIIYTH.

CerimacHo pasmopepbute ma Komekca Ha Tpypa paBotomarensr vMa samemxenie na
VIBIUIATU MPU TIPeKpaTABaHe Ha TPYLOBUS JIOTOBOP CHCHHWTE 0Be3IIeTe S

¢ HECHa3seHO IIPeM3BecTHeE - 3a IIepHofia Ha HECTIA3eHOTO IPeM3BecTHeE;

* lopany 3aKpuBaHe Ha Hpe[IIpKATHETO WIM Ha YacT OT HEro, ChKpallaBaHe B IaTa,
HamassBare Ha obema Ha pabora v cimpaite Ha paGota sa moseue or 15 maw w1 mp. -
ot entHa OpyTia MeceyHa paGoTHa 3arUiara;

* Upu Opekpaispare Ha TPYAOBMA HOTOBOP Iopayy GosecT - B pasMep Ha GpyTHOTO
Eh3HArpaxieHie Ha paboTHUKa 3a [Ba Mecela 1IpU YOTIOBME, Ue ¥Ma Hal-MarTKo
TIET TOAMHM TPYAOR CTK M He e HOJTy4asast obeslnereie Ha ChbIoTO OCHOBARIE,

® TIpy TIeHCHOHMPpaHe - OT 2 o 6 OpyrHM Mecewnm paGOTHM 3alulaTH CHOpen
TPYHOBS CTaX B IPy/KecTBaTa OT [l pyKecTBOTO;

* 32 HeM3NONI3BAH IVIATEH TOAMINEH OTIYCK - 3a ChOTBETHWTE IONMHM 33 BPEMeTO,
KOETO Ce IIPU3HARA 38 TPYHLOB CTaX.

Crten, M3IUIaImaHeTo Ha MocoYeHTe oBesmeTeHus 3a paGoToNaTeN T He MPOUSTIYAT APYIH
3aJTBIDKEHVS KbM PabOTHWMINATE W CITY KMTeITHTe,

Kparkocpounitre moxomm 3a mepcosana non cdopMara Ha BB3HAIrpaXaeHus, BoHycu w
COLMATHM FOIUIAIIAEMS ¥ IIPUI0OMBKY, (M3VICKyeMU B paMKuTe Ha 12 Mecera criej| kpast Ha
11epHoyia, B KOVITO MePCOHAILT € MONOKWI TPY/ 3a TSX WIM € M3IIBIHIUT HeoBXOmMMIITe
YC/IOBUST) C@ IIPU3HABAT KaTO PasXof, B OTYETa 3a BCeOBXBATHIS JOXOM, B IIeproaa, B KOWTO e
TIOTIOXEH TPYNLT 3a TAX WM Ca M3ITBITHEHY M3VCKBAHMITA 3a TSIXHOTO HOyYaBaHe, KaTo
TEKYILO 3ambDKeHne (CUIefl NprciafaHe Ha BCMUKM DUJATEHM Bede CyMu W HOTaramiyi ce
YBPBKKY) B pasMep Ha HeAMCKOHTUPaHATa M CyMa. [IBIDKMMIUTe BHOCKU TIO COMMATIHOTO ¥
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SHPABHO OCHI'ypsBaie Ce IPHM3HABAT KaTO TEKYII| Pa3sxom ¥ 3ab/DKEHIIe B HEJMCKOHTHpaH
pasMep 3a€iHO ¥ B Ilepuofla Ha HAYMCIEHME HA ChOTBETHMUTE NOXOEM, C KOMTO Te ca
CEBP3aHM.

Kem parara Ba Bcexu dumancos order [Ipyxectsoro TpaBu OleHKa Ha CyMara Ha
OHUaKBaHWTe PasxoMi 110 HATPYIBAIUTe C& KOMITGHCHPYEMM OTILYCKY, KOSITO ce O9aKBa fa
Obme u3lIIaTeHAa KaTo pesysiTar OT HEWSHON3BAHOTO TIpaBO Ha HAaTpylaH OTHycK. B
OLeHKaTa He Ce BRIOUBAT MpubINMsuTeNHaTa TPENEHKa B HEIMCKOHTUPAH pasMmep Ha
pasxoppTe 3a BHOCKM 10 3a[B/DKMTENHOTO OOIIECTBEHO OCHTY psIBaHe.

Croracao Kopgexca Ha Tpyla paboTofaTeNlsiT e 3agbiDKeH ja M3IUlala Ha JUIa OT
liepCoHama IIpM HacThIIBaHEe Ha INEHCHMOHHA Bh3pacT 00e3leTe e, KOETO B 3aBMCHMOCT OT
TPYHOBMA CTOX B CHOTBETHOTO IPefUPUSTHE MOXe [a Bapupa Mexyy 2 u 6 OpyTHM
MeceqHM paboTHM 3aIUIaTH KBM JaTaTta Ha [IpeKpaTgBaHe Ha TPYIOBOTO TIPABOOTHOHIEHME.
Ilo cromTe XapakTepuCTHKI Te3M cxeMu TIPEACTaBIISIBAT IVIAHOEE C AedpMHEMpakt Joxomm,

VIsuvcrenmeTo Ha pasmepa Ha TesV 3a/Ib/DKeHMs Haiara ydJacrviero Ha Ksarnadprampany
AKTIOEPH 3a ja MOXE [1a C¢ OTIpefIerli TAXHATA CeralliHa CTOVIHOCT KbM JaraTa Ha OTYeTa, IO
KOATO Te Ce IIPENICTABAT B OTHYeTa 3a (UHAHCOBOTO CHCTOAHNMC KOPUTMpaa C pasMepa Ha
HEIIPVSHATUTE aKTIoepCKu nedandu u 3ary0u, a pecr. M3MEeHeHMEeTO B CTOVHOCTTa M
BKITIOYIBA TIPVBHATIITE 8KTIORPCKM Iedantu u 3arybu - B 0TUeTa 3a BeeoBXBATHMS JTOXO]L,

HAHBIIN BbPXY HOXOHIA U IIJIC

HBIDKUMMYSAT TeKyINo JaHBK Ce M3YMCISEA ¢ [IOMOINTa Ha MANBYHITE CTABKM B Cyla W
IpueruTe 3a NeViCTBAlMI CTaBK¥ KbM fAaTara Ha oTdmrame. Ofmaraemarta TeuanGa ce
pasmiuasa OT CYETOBOOHATA HedaIba M 3al10TO HIKOM IOXONM W Pa3sXomM ce CUMTar 3a
obraraemy 1T DaHBEYHO TIPU3HATY WM 3a0TO BpeMeTo, 3a KOeTo Te ca O obmaraeMm
VM NAMTEYHO MPUBHATYL Ce PasimidaBa IIPH TAXHOTO JAHBYHO ¥ CYeTOBOHO TPeTUPaHe.
IlocpencTBoM macusHMs MeTOH, B OTYETa 3a dUHAHCOBOTO CLCTOSIHIE, OTCpOYeH HAaHbK ce
IlpusHaBa 3a BCMYKM BPEMEHHM DPasnuMKM MeXay OamarcopaTa CTOMHOCT Ha aKTMBMTE ¥
TacyBuIe BBB (PUHAHCOBYMA OTYET HA (DUMHAHCOBOTO CBHCTOSHIME M CHOTBETHATA ITaHEBYHA
OCHOBA, ¢ M3KIOUeHNME Ha PEITyTAIMATa, KOATO He e NPM3HATa 3a JJAHBUHU eI, KaKTO 1 3a
BpEeMEHHM pPasIMKA, BE3HUKHAIM IPM ITBPBOHAYATIHO (PW3HABAHe HA aKTUBW 1 TAcHBM,
KOUTO He BIUIAT BbpXy obrmaraeMara Win C4eTOBOAHA rmeuaiba. .
OrcpoueHuaT gaHbK Ce M3UMCIABA TIO JAHBYHMTE CTABKM, KOUIO CE OUaKRa na Opmar
TIPVIIOXIMIL 32 [IEPUOTA, KOTATO aKTUBBT C& PCaTu3upa WK HACHBBT Ce yPeay Bh3 OCHOBA
Ha MAHBYHMTE CTABKM { M aHBUHI 3aKOHW), HEVICTBATIT WM BIIe3TH B CWITa, B 3HATIITOHA
CTelleH, KbM JaTarta Ha Danasca.

AKTHBY TI0 OTCPOYEHV JaHBLM CE IIPU3HABAT CAMO 10 CTEIIeHTa, no xoaro [Ipyskecrsoro
CYMTa 33 BEPOSTHO (T.e. € IO-BepOSITHO) Jla e Hamuie obnaraeMa mevayiba, 3a ga ce
peanmsupa akTVB OT ChIIATA JAHBIHA TPYIla (OPUCIMKIS).

Otcpouennre HaHbUHM aKTUBIL 1 ITACHEBY Ce IPHCTIANAT caMO TOTABa, KOTATO MMa 3aKOHOBO
IIpaBO 1a NpuUCIanaT TeKYLM JaHbYHWM aKIMBM Cpelly TEeKyHIM AaHbUHM I[IACHMBU T
OTCpOYeHMTe TAHBYUHI aKTHBIM 1 LIACHBY C& OTHACAT /IO JAHBIM BHPXY JTOXOMTA, HUIOKEH
OT MV V1 CHIN [AHBYEH OpTaH 3a €4HO JIPYKECTBO M HAMEPEHMeTo Ha JIpyXecTBOTO e fa
ypenu cymata Ha HerHa Dasa.

PasxopsT 3a nareim 3a mepmoja, BKIIOUBA TEKYI ¥ OTCpO4eH JaHbK. [lalbK ce npusHasa B
OTHeTa 32 MOXOAUTE, C M3KITIOUeHME Ha CJIydanTe, B KOUTO TOW [POM3TIYA OT CASIKW VT
CBOWMTILA, KOUTO Ce IIPUSHABAT B Opyr BceoDXBATECH TOXOM VI OVPeKTHO B KarmTasl. B Tosn
Ulyudail, JaHBKBT C€ LpH3HABa B ApPYr BceoBXBaTeH MOXOH WIM CHOTBETHO TVPEKTHO B
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cobcrsenms KanmTarn. Koraro gamskbT Bb3HMKBa OT OEPBOHAYAIHOTO OTUITAHE Ha OusHec
KOMOWHALINS, TOVI Ce BKTIOYBA [IPY OCIETOBOIABAHETO Ha Gi3Hec KoMmOvHatsiTa.

MManex Bbpxy mobasenara croisocr ([IJIC)

[Ipuxomure, pasxopmmre M aKTMBUTE ce npusHasar HeTHO oT JIJIC, ¢ msxmoucHmMe Ha
CIIydauTe, KOraro:

v OAOC, pe3HMKBaL IpH TIOKYIIKa Ha aKTWBM WM YOUIYTH, HE € Bh3CTAHOBUM OT
AAHBYHMTE BIacTV, B Kouro orydan JJIC ce mpusnaBa xaTo 4acT OT IeHara Ha
npupobuBage Ha akTUBa WITM KATO YacT OT ChOTBETHATA pasxonHa HO3VIMs, KaKTo
TOBA € IPMWIOKMMO; 1

v’ B3eMaHMITA ¥ 3ab/DKEHSTA, KOWTO Ce OTUITAT C BK/IOUCH HIC,

Hertwnara cyma sa J7IC, BE3CTAHOBMMA OT WUIH IBIDKIMA Ha FAHBYHWTE BITACTH Ce BKITIOUBA B
CTOVMHOCTTA Ha B3eMaHMsITa WK 3a0B/DKeHMATa B Baanca,

KAIIMTAII

Kammranosure MHCTPYMEHTH Ca HOTrOBOPY, KOUTO opaxpgar ocraTsueH HHTepeC B HeTHHUTe
aktvBy Ha [IpyxectBoro. OBGUKHOBeHMTe aKLpM ce KiacupuUMpar KaTo KarmMTall,
Kammranosure uuCTpyMenTH ce npusHaBar mo cymara Ha IOJTyYEHUTE TIOCTBIUIEHMS,
HETHO OT pa3xOpuTe, IPSKO CBBP3aHM C TpaH3aKIMsra. JJOKOMKOTO Te3M MOCTLINIEHNMS
IIpEBIIIaBaT HOMMHAIHATA CTOVHOCT Ha eMUTUPAHM aKIMH, Te C¢ KPeAUTUPAT IO CMETKa
[IpeMIeH peseps.

Pasnpenensame Ha nuBMIeHT

Duevmenire ce npusHaBaT KaTo MacuB, KOTaTO Te ca JeKIapupany (T.e. AUBUACHTHTE ca
paspelIeny o ChOTBETHMS HadMH M Bede He ca B 0BxBaTa Ha TpeleHKa Ha FOPUIMYecKOTO
Hr/,[ue). OBMKHOBEHO AMBHMICHTH Ce IIPU3HAaBaT KaTo IIacHB B IIepUOna, B KONTO ¢ 0n06peH0
TAXHOTO paslipefielieHne IIC Bpeme Ha I'OOMIIHOTO O0IIoTO C'56pa1—me Ha aKMOHepuTe,
MexmiHrTe OIMBMACHTH Ce IIPUM3HARAT, KOTATO Ce M3ivIalaT.

KPUTHYHW CYETOBOAHM IIPELEHKH M IIPUBJIM3UTE/THHM OLIEHKH

ITpu msroTesasero Ha ceourte puHAHCOBM oTHeTH, JPYKecTsoTo e HAIIPaBUIIO 3HAYNTEITHI
HPEHCHKY, NPOTHO3M ¥ IPeRNIONIOKEHMS, KOWTO OKa3BaT BAVITHME Ha BanaHcoBaTa
CTOVHOCT Ha HAKOW aKIMBWM ¥ IacVBM, SOXOTM M PasXOmy, KaKro M Apyra wHdopMarys
oTueteHa B OerreXkuTe. HpyxecTsoro IMepuomMuHO Creny Tesu TIPOTHOM U
TIPEAIONOXKEHMs 1 Ce yBepsiBa, We Te CHEBPXAT IiaTa HeoOxomyMa wmdopmMariis,
Ha/i19Ha KM JIaTaTa, Ha KOATO Ce M3TOTBAT (PUHAHCOBITe OTueTw. Bripexi Topa He mpeun
PeIHNTE IIPPU Ja Ce PA3TIIABAT OT HallPaBeHWTe OLIEHKA.

lIpenteHKMTe, IPOTHO3MTE ¥ LIPEATIONOKEHMATE, 33 KOWTO CBHINECTBYBA 3HAUKTEICH PUCK Aa
IPYHMHAT CHIIECTBOHM KOPeKIMM B DanaHCOBMTEe CyMM Ha aKTHMBMTE ¥ IIacMBMTE, B
paMKTe Ha CJlefiBaIaTa (PUHAHCOBA TOMMHA, Ca PAsIVICAHY TIO-TOIy.

Tecrone 3a o0esieHKa Ha AKTHEM

DHHAHCOB aKTHB WIN Ipylla 0T PUHAHCOBM aKTUBU PasTMUEE OT Te3M, KOUTO IIoHajaT B
KaTeropusTa Ha aKTUBH 110 CIIpaBefyIiBa CTOMHOCT B NevanbaTa w1 sarybara ce oreHsIBar
3a MHAMKaTopK 3a obeslleHKa B Kpad Ha BCEKM OTYETEH nepuop. Obesiienka ChIIECTBYBa
CaMO TOrapa, Korato [Ipy)XecTBOTO YCTaHOBM, Ye e HACTBIWIO " cpOuWIve - 3aryda ",
3acAramo OvaKBaHwuTe OBy IapuMuHu MOTOIM Ha prHarcoBM akTB. MoXe ma He e
BE3MOKHO /1A Ce Ompefierm eHO Cb6irrme, KoeTo npnumHsisa obesleHKa Oile IoBede J1a ce
OIIpeseny, KoTaTo e HacTBIWIO ChburieTo 3aryfa Moxe ga e CBBP3AHO C YIPa KHIBAHETO
Ha 3HauuTeNIHAa TIpelieHKa.

34



Ec Anii Mpomwcext AR
Aoxnan aa Aelnocrra u MuHaHCcoB OTYET 33 rogmHara sasspwisauia Ha 31.12.2012

ITo oTHomIenMe Ha KalMTATOBM MHBECTVIII, KaTerOPU3UpaHy KaTo Ha PasooXeHMe 3a
nponaxba  [pykecrBoTo cMmsTa, e Tesu aKIvBM ca ODESHEHEHM, KOTaTo € Mo
SHAIWTETICH VUIN NPOALIDKUTENIEH CIIaf B CLpPaBeIIMBaTa MM CTOPIHOCT 107 ceBeCTOMHOCT.
Onpepiensiero Ha 710Ba, famM wMa "sHauuTenen" v "pomermKMTeeH"  UslckBa
SHaYMUTESTHA IIPelieHKa OT CTpaHa Ha PeKOBROACTBOTO.

PasmepsT Ha sarybara or obesneHka mpusHar 3a PUHAHCOBYM aKTMBYM, OTYMTAHU IIO
aMOPTU3Mpata CTOWHOCT, € pasjiMKaTta MeXay OanaHcoBaTa CTOVEHOCT Ha aKIMBa W
CeraiiHaTa CTOVHOCT Ha OdYaKBaHUTe OBNENM NapWueM TIOTOMM DUCKOHTUpaHu ¢
ITBPBOHAYATHIET ePeKTUREH JIVXBEH [IPOIICHT.

AnammsbT 3a ofesleHKa Ha perllyTamps, MaTepUamHy 1 Dpyrvi HeMaTepuanHu aKTMBH
VISVICKBA OLICHKA Ha CTOVMHOCTTA B ynoTpeba Ha aKTMBa WM HAa eQMHMIATA TeHepHpala
HapudHM IIOTOLM, KBM KOWTO ca pasnpefpeneHu axTmeure. OlleHKaTa Ha CIOVMHOCTTA B
yrorpeba ce IpaBM Hapi-Beue Bb3 OCHOBA Ha AVICKOHTVIpaHMTe MONEM Ha ITapuJIHiTe
IOTOIM, KOWTO M3MCKBaT [JIpyXecTBOTO Ja HallpaBu OIfeHKA Ha OYAKBaHWTe Obierm
HAPVIHI ITOTOIM OT aKTVBA WM OT eMHMIATA reHepupallia Tapiraeil TIOTONM, A CBINO U
ma visbepe TOMXOMIN JIMCKOHTOB IPOLEHT 3a 7la €€ M3UMCTM HACTOSHIA CTOMHOCT Ha
TIapUYHUTE TOTOLIA.

Hernara peanmsyema cToHOCT Ha MaTepyuaIHNUTe 3a0acH

Ompenemsinero Ha TIPOBM3MA 3a MaTepualHuTe 3allackl BKIIIOUBA MPOIEC Ha OIEHKA.
bamaHcOBaTa CTOMHOCT Ha MaTepUTHHTE 3allack ce o0esleHsBa IO peanusyeMara UM
CTOWHOCT, KOIaTo TsIXHaTa CeDeCTOVHOCT Beye MOXKe Ja He OBUE BL3CTAHOBSEMA —
HarpuMep, XOrato MaTepuarHure 3aracy ca IIOBPEJEHM WM OCTapeny M3IaIo v
YaCTHMIHO WIH MMa CIIa)] B MPOJKHNUTe MM IieHn. BB Brexu UIydan peanmmsyeMa CTOTIHOCT
IIpefiCTaB/IgBa Haﬁ-noﬁpaTa OLieHKa Ha BB3CTaHOBMMAaTa CTOMHOCT M Cé OCHOBaBa Ha Hall-
CHIypHMTE ChIIECTBYBAIM KbM [aTaTa Ha OT4YeTa JaHHM U NPHCHINO BKIIOYBA OLIEHKH
OTHOCHO OBIelmMTe OYakBaHMS 3a pearmisyema crorHOCT. Kpurepmire 3a OIIpETeriiie Ha
pasMepa Ha IIPOBU3MATA WIKM OTIDICBAHETO Ce OCHOBABaT Ha aHaIM3 3a CTapeetie,
TEXHMYECKa OUeHKa M Hooaenpalm CeOwrms. [lo OpMHIMII TaKbe IIPOLeC Ha ONEHKa
V3YMCKEa SHAYMTEIHM IIpelleHKa M MOXe Ja HOBIMSC Ha OajancosaTa CyMa Ha
MaTepHamHWTe 3a11ack KbM JaTaTa Ha or4eTa

Ipubnusurenna oteHKa 3a 0TCPOIEHM TAaHBIIN

IIpusHaBareTo Ha OTCpOUEHIITe HAHBYHI AKTUBM 1 HACUBY BKTIOUEA ChCTABSIHETO HA cepust
ot pomyckanust. Hanpimep [JpysxecTsoro Tpsifea [0 OLeHM BpeMero Ha Bh3CTAHOBIBAHE
Ha BPEMEHHM PasIiKM, Jajii € Bb3MOKHO BpeMeHHWTE PasfMKA Ja He Oblle Bh3CTAHOBEHM B
OpeasupmMo Obfielite WM IOKOZKO JAHBUHWTE CTaBKM Ce O4aKsa Ja ce MpwIarar 3a
I1I€PMOMA, KOraTo aKTUBET IIie €& Pealu3upa Vv IacHBET IIe e YPem.

Io ce oTHACS AO OTCPOUCHV MAHBUHM AKTHBM PEAIM3UPAHETO MM B KPariHa CMETKA 3aBVCH
OT ofraraeMus OXOM, KOWTO Ie € Ha PasHoIoXKeHue B OBIele. OrcpouenuTe pambusam
aKTMBYL C€ LIPU3HABAT CaMO KOTATO € BEPOSTHO, We Ime uMa obmaraema meuanba, cpemry
KOSTO MOXe 1a ce yCBOW OTCPOUCHMAT TaHBYCH aKTHB 1 € BePOSTHO, e [IpykecTBoTo 110
peami3Mpa [OCTaTBUHO OOmaraeM [AoXom B Gemermps Iepuwomy, 3a Ha ONON30TBODH
HAMaJIeHMeTo Ipy IUIAINAHeTO Ha JaHbK. ToBa osHauasa, de  JIpykecTROTO mpaBu
IIPEATIONOKEHYIL 38 AAHBIHOTO CM IVTAHIMPAHE 1 HePUONMYHO I'M OLIEHsiBA TOBTOPHO, 3a A
OTpa3sisaT IIpOMAHATa B ODCTOSTENCTBATa, KaKTO M HAaHbUHM pasmopenbu. Ocsen Tosa
M3MepBaHeTO Ha OTCPOYCH OaHbyeH aKTHMB WM IIacHB OTpassiBa HadlHa, 0 KOWTO
OPeAIIpHATHCTO OYaKEa Ja BB3CTaHOEM 6aJIaHCOBaTa CTOMHOCT Ha aKTHUBa WIM Ypenan
IiacuBa.
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IlpoBu3un

[Iposmsmmre morar ma Gbaar PasrpaHif4eHil OT LPYIWTE ITaCUBM, 3alIIOTO CBIIECTBYBa
HECMTYPHOCT OTHOCHO IPOSBIICHETO MM BBB BPEMETO W ¢yMaTa Ha caenkara. llo-
TUIDTYHWTE IIPOBU3UH, KOMTO Ce OoTpasdasar oT pr)KECTBOTO TIpOMSTYAT OT 3aBIDKeHMITa
Ha IIPOM3BOOMTEIS II0 rapasHuuM, FL3CTaHOBABAHMA Ha CYMU, )I,OGPOC’BBEC’I‘HO W3ITBITHEHME
Ha HOTOBOPH, HeyPe/IeH! ClIopOoBe 1 DUsHeC MpecrpyKTypupaHxe.

HPVISHaBaHeTO M OIIeHKaTa Ha TIPOBUM3IIITE W3SHMCKBAT OT HPY}KECTBOTO 14 Halpasi
IIpEIeHKa OTHOCHO BEPOATHOCTTA (AKO CBHOWTWMETO € I0-BepOSATHO, OTKONKOTO da He
HaC’I'BHT/I) VIBXOA1 IIOTOK OT PecypcH ia Ce M3UCKBAT 3a oracgBaHe Ha 3a0bIDKEHMe 1 Daii
©u MorvIa [1a ce /lafle HaIeX/THA OLICHKA Ha cyMaTa Ha 3aIb/DKeHMETO.

Ocpen TOBa CYeTOBOAHATA IIONMTHKA Ha HpyXecTBOTO m3MCKBa IIpM3HAaBaHeTC Ha Hall-
mobOpaTa OLleHKa Ha CyMaTa, KOATO IIe Ce M3MCKBa 3a IIOTACIBAHE HA 3aIBbJDKCHMETO M
OLIeHKaTa MOXe Jla Ce OCHOBaBa Ha MHOpMaIysl, KOSTO IIOKa3Ba OMAMAa30H OT CTOMHOCTIL
Tw¥1 kaTO HPU3HaBaHeTO Ce OCHOBaBa Ha ceralrnHaTta CTOWHOCT, TO BK/IIOYBA CHCTABIHE HA
TPenIIonoXeHs IIpy amexBaTHa OMCKOHTOBa CTaBKa, C oenn Ja orpasu OPH IIOOXOIAIS,
JTVICKOHTOB IIPOLICHT CIIEI.IM(i)VIT-IHVITe 3a 3a0BIDKeHUeTO PUCKOEBE.

B wacTHOCT 110 ce OTHaCS [0 MpOBU3KMITE TIpK HNPeCTPYKTYPUpaHe, M3KMCKBA Ce SHAUMTeTHA
cyOeKkTMBHA LIpelierKa, 3a Ja Ce ONpeHenu Haly 3a0b/DKapallio CchEOMTHe e HacTbIuiIo.
Beiraky nammumrm mokasarersicTea Tpsbea ma OBIaT OLeHeHM 3a ma ce onpefest Jali e
ZOCTaTBEYHO IIO,EI;pO6€H IlIa"da 3a Ja Cb30a/ie BaAMIHO OYAKBAHE 3a aHTaXMMeHTa Ha
PBKOBOACTBOTO OTHOCHO TPECTPYKTYPHUPAHETO — TOSCT [a €8 3al0vHe WM3TBIHeHHe Ha
IUIaHa 3a TPeCTPYKTYPWpaHe Wn1 Aa ce OBsBIT OCHOBHMTE MYy XapakTepUCTUKM IIpes]
OHEe3M, KOWTO IHE ¢a 3aCerHaTyl OT HeTO.

I'PELIKIH M IPOMEHH B CHETOBOITHATA HOJIMTHUKA

I'pemixy mo cmmcebna va MCC 8 MOraT jia BB3HMKHAT BBB BpB3Ka C TIPM3HABAHETO,
OUEHABAHETO, IIPEZICTABANETO WIM ONOBECTABAHETO HA KOMIIOHEHTM OT (DMHAHCOBUTE
oTyeTH. [loTeHUMATHITe TPEINKIM 34 TEKYIIVsE TIePUONT, OTKPUTI B CHIINSA, C& KOPUIUpPaT
npenu ¢yuHaHCOBMTE OTuUeTM Ha ce onobpstr 3a nyOmukysase. Brompexm Tosa I'PEeIIKY
TIOHAKOra ce OTKPWBAT B 1LIOCTeNBAN ICPHON, M Te3U IPEIIKi OT IIPeIXOHM HePHomu ce
KOpHUIMpaT.

HpyXxecTBOTO KOpUTMpa CBC 3aHHa JaTa CHIHECTBEHUTE TPeIKy OT ITPEeIXOAHM LICPUONH B
IBPBILT PUHAHCOR OTYET, onobpeH 3a ny&yinKyBaHe CJIef] KaTo ca OTKPWUTH 9pe3:
[IpeM3UMCIIBAHE Ha CPABHUTETHUTE CYMU 3a IIPEJICTaBCHVLT TIPEMIXO/EH IIePHO, B KOUTO e
BB3HMKHAIIA IPeINKa.

B cnyuvart, we rpemkara e BB3HMKHATA IIpefy Hav-paHHO TpPeNCTaBeHMs [PeIxXOneH
Nepuon, IPen3InCIABaHe Ha HAYAIHOTO CAYIO Ha aKTUBITE, IACHBMTC M KallfTaa 3a TO3M
IepuoyT,

I'pemnika oT npenxomeH meproy, ce Kopurmpa IIOCPEJICTROM IIPeM3UMCIIBaHe ChC 3a7Ha aTa,
OCBEH aKO € IPAKTIHECKH HeTIPMITOXIMMO [la e ONpeIeNi HAKO 0T creludurarmTe echexTi
3a TIepuozia WiV KyMYJIaTUBHIA eheKT OT Ta3u [Penika.

Kopexipns 3a mpexstacuduxanms ca cymure, IpekiacudvImpaii KbM nedanba wii 3aryba
TIpes TeKyLIst IePUO, KOUTO Ca NPM3HATU B OpPYTr BceoOXBATeH MOXOA B TEKYLMS JAIH
nmpenxopen mepuomyt. Ilpu npumarame cueroBonHa TONWTHKA CBC 3aOHA 1MaTa WM
TIpensuncisiBaHe CBC 3a/IHa JlaTa Ha CTaTMi BbB (DMHAHCOBMS OTUET WIM KOTaTo ce
NpeKTacudpuuyMpar CTartvi BB (PUHAHCOBMS OTYET, Ce MpPeICTaBsT TpU OTYeTa 3a
UHAHCOBO CBCTOSHME, [Ba OT BCEKM [PYTM OTYETH ¥ CEBP3AHMTE C TIX MOSICHUTETHN
IPUIOKEHW. [IpyKeCrsoTo NpefcTaBs OTHeTH 33 (PUHAHCOBOTO CHCTOSEME KBM TeKyIys
TepUo/, KOWTO Ca IpU3HATH B JpPYr BCeoOXBaTeH OXON B TEKYLWIS MM IIPeIxXOfmeH
e PO
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v’ Kpasi Ha TeKyILuys Hepyos;
¥ Kpast Ha IPeJIXOIHIs TePUOR, (KOSTO OTTOBaps Ha HAUANOTO Ha HaCTOSILINS IIEPUOL),
"
¥’ HAYAIOTO Ha Hail-paHHVs CPABHVM LIepUOf,
KoraTo ce Hanoxu npoMaHa B NpencTaBsHeTO WM KIACHDUKAIAITA HA CTATUIL BBE
rrrarcoure cu orvern [pyxectsoro npexmacudwmmpa cpaBrmTeTtaTa vHdopMaris,
OCBEH aKo JIpexackUKaliITa € IPAKTUYECKH HeBb3MOKHA.,

PEKJIACH®UKAIIMU

Pexmacrduxanymre npencraBnasaT TpoMeHi B TIPeJICTABSIHETO Ha OTIEIHM MO3WIIUMM BBR
JunaHCcOBUTE OTYETM ¢ Ilenm TOCTMrame Ha HO-BAPHO W UECTHO IIpefiCTaBsale Ha
nagopmMarvara B tax. Tesm PexIaCupUKAIII Ce NpPaBsIT PeTPOCHeKTMBHO, Kalo ce
KOpUTWpaT HauaiHuTe Calla HA BCEKM 3aCerHAT QIEMeHT OT OT4eTa ¥ ce IIPeAcIaBs
AOIBJIHUTENIEH OTHeT 3a (PMHAHCOBOTO CBCTOSHVICE KbM HAYUIOTO HA Harl-pasHHMS
CpaBHMTEIIEH ITePVIOLL.

CBBP3AHU JIMIJA Y COEJIKM MEXXITY TX

HApyxecrsoro crassa usuckeammsara ma MCC24 mpu OTpeferisiHe ¥ OIIOBeCTsBaHe Ha
CBBP3aHITE JIVIIA.

Crenka MeX[y CEBp3aHM JMIA e IPeXBLPIsHe Ha PeCypey, YOIYIM WM 3albiDKeHus
MEXTY CBBp3aHU JvIa Be3 pasnuka Ha TOBA N Ce TIPMIIAra HSIKAKBa IeHa.

HI. Morrenaurenta nHOpMaIMA KBM CraTiuTe Ha (PHHAHCOBISA OTUET
1. Otder 3a BceoOXBaATHMA JOXOT
1.1 HOpuxodu

1.1.1 Ipuxodu omn npodasxou

Bua npuxon 2012r, 2011 r.
ITponarx6m Ha IPOXYKINMs 69 22
IIpopma k63 1a cTokm B T.4. 140 81
ITpopgax®a GuroBM ypemu 136 41
IpopaxBa pexmaMum MaTepuari 4 40
IIpopgax6m 1a yeayrm B 1.4, 1023 171
Haewm 3emu 12 11
Tweproecko npemnerase u oBCiyKBaHe KITMeH T 221 115
[Ipucpenmmen KimnenT 210 9
MemuitEo IpUCECTBIE U pexiamMa 580 36
Obmo 2 L2740 -

1.1.2. lpyeu npuxodu

Hpyrv npuxomy B T.u. 2012 1. 2011 r.
ITponaxba Ha akTHEH - 71
O6mo T
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1.1.3. @unancobu npuxodu

Bz nprxon 2012 . 2011 r.
Ipuxony ot avixev B T.u. 34 21
IIO 3aeMU 19 19
CepBM3EH JJOTOBOP 11 1
110 BeTO3UTH M CMETKH 4 1
Obmpo s o 21

DyHACOBUTe IPUXOMM Ca OT JMXBU OT IIPEOCIABEHM YOIYIHM II0 CepBU3EH [OTOBOD
Homeline, saemu Ha HecBbpsanm ymna ¥ JxBu 0 GaHKORK pasiamares =y CMeTKI 1
HEeTIO3MTL.

1.2 Pasxodu

1.2.1 UsnoasBanu cypobunu, mamepuau u xoncymamubu

Bup pasxon 2012 r. 2011 r.
TopusHM 11 cMa3OYHM MaTepyaTH - 1
VacTpymenTH - 1
CromaHcky yHBeHTap 2 1
Odpwic MaTepmanit u KOHCyMaTHBI 3 3
PexnamBw MaTepmarnm

1.2.2 Pasxoou 3a BvHunu ycayeu

Bug, pazxon 2012, 2011 r.
Tomrsoemmmrrerm 64 22
Haer tpancniopt 75 28
Pexsiama 522 86
Crobumrren=m yoryrm 7 2
Koncynrarcku v gpyrv gorosopu 57 59
Murepuer MEGOpMalMOHHY TEXHOIOIMI 113 -
3acTpaxoBKm 1 -
HaHbIlin v Takcu 2 1
Hpyrv pasxofu 3a BRHIIEY yOIyTH 6 17
Haemu 123
IOpumpraecko obcnysxsane -
CETpyIHUYECTBO CCPB.IOrOBOP 38

B Obmy 1376

1.2.3 Pasxodu 3a amopmusayuu

Bupa pasxo, 2012 . 2011 r.
Pasxopmm 3a amopIM3aLpy Ha IPOM3BOICTBEHN 34 31
OBNTOTpayMHy HeMaTePHUAaITHHI aK’ 34 31
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1.2.4 Pasxo0u 3a saniamu u ocuzypoBxu ua nepconasa

Pasxonmy 3a: 2012 r. 2011 r.
Pa3xony 3a 3amuiaTii Ha B T.U, 434 207
IPOM3BOJICTBEH NIePCOHAT 364 165
agMUHUCTPATHUBEH MePCOHAT 70 42
Pazxomm 3a ocuryposkit uHa B T.4. 71 32

ITPOM3BOACTBEH II€PCOHAT

AOMUHNCTPATHUBEEH IIePCOHAa

1.2.5 Hpyeu pasxoou

Bup pasxox 2012 r. 2011 1.
Pazxonu 3a KOMaHgUpaBKi 1 3
Pasxomu nipencrasmurertn 8 10
Conpansu pasxomm 31 11
Obyuenne 5 3
Pasxonut 3a anTepHaTUBHIM JAHBIN 2 2
[Iposusmm mepconan 9 14
Hpymm pasxoan 1
_ T T
1.2.6 BaaancoBa cmotinocm na npodadenu axmubu (Ges npodyxyus)
By pasxon 2012, 2011 r.
banancosa crofHOCT Ha IPOTATEHM AKTHUBH J/Herof 122 68
bararicoBa cTomHOCT Ha HpOTaIeHT aKTUBHM 122 68
Apyrvi cymy ¢ KOpeKTHBEH XapaKTep - 64
1.2.7 ®unancobu pasxodu
Bup pasxon, 2012 r. 2011 r,
Pazxomz1 3a simxBv B T.oL 364 -
11O 3aeMM 364 -
OTpunarenHy KypcoBy pasimku 1 -
Opyru dmaancoBu pazxoam 1
PuHaHCOBUTE PasXOMM OT OIepanyu ¢ (UHACOBM WHCTPYMEHTH C€a pasxomu

obcyxBaHe Ha GaHKOBMTE CMETKM .

1.2.8 Pasxo0 3a dansyu

ChITIaCHO [1eTCTBAIIOTO 3aKOHOMATEIICTBO HeuaBuTe ce obarar ¢ KOPIIOPaTUBEH JaHEBK B
pasmep - 10 %. 3a wmsumoIIBame cyMaTa Ha OTCPOYCHWTE HAHDIM / pasxonm 3a
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HEV3NON3BaHM OTIYCKM Ha IepcoHana/ e IpunoxeHa HaHbyHa crasKa 10 %, xosto ce
O4aKsa fia e BanWpHA U IIpu OBPaTHOTO IPOSENEHNe B CIeIBAll OTIETeH repwon, 3a 2012
T. pasxona 3a OTCPoYeH maHbK e 463.99 ne,

2. Oruer 3a prHAHCOBOTO CHCTOsIHYIE

2.1, Mmomu, mawuny, csopoienus u obopydbane

Kem 31 nexemepu 2011 r. n 2012 1. akTuBMTe: MMOTHU /3eMut/, mamm, CLOPBXKEHUST U
00OpyIBaHe BITIOUBAT:

3emu K?xuonﬂoa B mpouec 11a Qoo
oBopynpame | > PAXIAHE

Omuemna cmoitrocm
Canpio xoM 31.12.2010° 10 | 23303
[ocTeinnm, ¢ M3KIIOUeHMe Ha
npuaoSuTUTe Ypes OuaHeckoMOMHALS 474 1 677 1152
Vsntesmyr ot ynorpeba - (475) (475)
ObBmro yBesmraenmsi(Hamarerms) 3a
IepuoIa _ 474 1 202 677
Canpo xem 31122011 - 766 20 | paesg
Canmo xem 31.12.2012° “212 | 23980
Amopmusayus u obesyenxa _ _ ‘_
Canpo xem 31122010 © ¢ ST N A ™
Cannio xom 31122011 S . @)
Campo xbM 31122012 @ - )
BaaarncoBa cmounocm
banawxcosa crovigocr KbM 31.12.2011 | 2376 1 ' 212 23 979
Banascosa crofinocr kM 31:12.20 212 1 2397

Mmormre Ha Ec JTuin [Ipomxext Al ca ocHOBHO B 3eMu B Obumua Emvm Termm 1 Obimta
banxs, c.Mano Byuuso. Banmancoea crofsocr Ha HapIenure e B CbOTBETCTBIE C HasapHuTe
LEHVL 3a CROTBETIHAT THIL 1 pavon. Ilopapu mumica Ha vEpMKammr sa oBeslieHKa Kby
31.12.2012 r. He ce Harnara ua ce M3BBPII 0Be3lieHKa Ha UMOTUTe chIacio MCC 36.

2.2. Hemamepuainu axmubu

Opyru akTisy Obmo

Omuemna cmoinocm
Canpo xem 31.12.2000 725
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TMocTemmy, ¢ m3kmovenme Ha LpurobuTiITe Ypes
Br3seckoMOMHars

297

297

Wsnesmu or ymorpeba

(256)

{256)

OB1mo ysermruenis(HaMaenms) 3a

Cango ksm 31.12.2012

Canpio xkbM 31.12.2011

TocTsmuns, ¢ msKmodeHye Ha IpumoGuTiTe upe3

OrsHecKoMOMHaTIS 20 20
Obmo YBeMICHIsI(HAMAICHVIS) 33 IIePHOfia 20 20
Canno xeM 81122012 17 ety
Amopmusayus u obesyenxa

Canpo xsm 31,12.2010 (163) (163)
AMOpTHM3aIMs 3a TOOMHATA (31) (31)
AMOpTU3aIIIST Ha M371e3/ oT yrnoTpeba 192 192
O61mo yeentmueHMsI(HaMaIeHNs) 3a MeproLa 161 161
Cango xem 31.12.2011 @) @
AMopTH3aus 3a rogMHaTa (34) (39)
Qb0 ysemyyenusi(HamManeHs1) 3a mepuona (39)

(34)

baaranucoBa cmosinocm

Banaucosa C'roﬁchr KBM 31 122011

BatancoBsa cTofHOCT X

Or m.cerrremspn 2011 1. [IpyXecTBOTO 3am104Ba AEFHOCT IO Ch3IABaHe U IIpefjIaraHe Ha HOB
TIPONYKT M yCIyIM 3a IS7IOCTHO peillenne 3a rasudukaIys Ha OWroBuM noTpeburenms.
BranoxeHo e Ha ApPyXecTso oT cucremara -,Oepras Vmx”AJl uspaborsanero Ha
~KoHIemma 3a mpopmykrosa mmmma 3a  KoMIDTeKCHa rasudpukarmsg Ha OUTOBM
notpeburenn”, u pervcTpainat Ha Thprobcka Mapka , Homeline” B IlaTerTHOTO BenoMcTro

Ha I’ Benrapust.

IIpes M pexemspu 2012 r. ce paspaborea or ,Mertoymus” AJl

~LIpogykroBa crparmma

~Homeline” , a spBeXanero i e or 01.01.2013 r. Ilpes mmapr 2012 r.ce BmnBexma B
ekcrvroataums  , Kopnoparusen Ve6 nopran ,Osepras”’, paspaboTeH ChIIO OT BBLHINEH
BB3710XITeN , Meropma” A,

Tpes neproma msma usebpiena obestenka ceracko MCC 36.

2.3. AxmubBu no omcpouenu dansyu

HBH)KEHHE Ha 0TCpOUEeHTe JaHbIM 3a

Bpemenna pasymka, |31 mexemspu 2011 | 2012 31 nexemBpu 2012

HeM3MOJI3BAIIN yBe/IIieHKe HaMaJleHHe

OAHBYIHM 3aryom,

Hew3NnoIBaM Hambuna | Orcpo |HJamwuna |Ovcpo |Jamsuna Ozcpo | Mampuna | Orcpo

AAHEYHWV KPeAHTH | BpeMeHHA | ueH BpeMeHHA | 4eH BpeMeHHa |ueH BpeMeHHa |ueH
Pas/MKa | NaHBK | pasaMKa | NAHBK | pasmmka AAHBK | pasimmka JAHBXK

AKTHBY II0 OTCPOUEHY JAHBIM

Komnercupymu 14 1 8 1 (14) ) 8 1

OTIY CKH

41




Ec Nnit Npomxcexr AL

Hornap 3a AelinocTTa 1 OUHAHCOB OTYET 33 rognHaTa 3aBbpiiBailia Ha 31.12.2012

Ob1o akTHBEM IO
OTCPOYEHM HAHBII: 14 1 8 1

(14) 1)

Ilacueu mo OTCPOMEeHY DaHBIIHM

OG0 macism o
OTCPOYEHV BAHBILM:

Orcpouenvt pansum
HeTo) g

VIsMeHermeTo Ha OTCPOUCHNMTE JAHBINL 34 CMETKa Ha TEeKy

463.99 18,

2.4. @unancoBu nemexyuu axmubu

s (PMHAKCOBYS PE3YITaT e

Herekyluy ¢pmaHacoBM aKTiBM 31.12.2012 . 31.12.2011 r.
Kpenprru v B3emanus (Kpegyti, 3aemu v puHAHCOB TIA3MHT) 162 41

2.5. Mamepuaanu sanacu

Bug 31122012 r, 31.12.2011 1.
Texymup MaTepuanHy 3aHacH B T.49. 21 11
OcHoBun MaTepwanu 16 6
Hpvyru matepuanu 5 5
Croku /uero/ 1 2
Croxn 1 2

2.6. Teryuu mopeobeku u Opyzu 83emanus

Bug 31.12.2012 31.12.2011 r.
BsemaHus OT cBBP3aHM ApeNIPHUATHS B T.4. /HeTo/ 45 195
Biemanys no npopaxbu 45 195
Bzemauus or npogax6u s /aeto/ 41 17
Baemanwus OpyTo 41 17
Bzemauusa no npegocraBeny asarcu /uero/ 6 6
BsemaHus 110 IpeIOCTABEHY aBAHCH 6 6
Apyru B3eMaHus B T.4. /HeTO/ 33 4
IIpennnareny pasxonu -
HpyIM KPaTKOCPOYHY B3eMaHWs 4

Hpyxecrsoro, crep mpersien M mnpereHKa Ha HeCHGUpaeMMTe B3eMaBuL e M3BBPIIN
OTIVICBALIE TIOPafM POCpOYre (M3TMYaHe Ha 5-rOIMIIeH TABHOCTEH CPOK) Ha B3eMaHM.,
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Hoxnapg 3a gelinocrra v OUHAHCOB OTYET 33 rOAUHATE saBbpiiBailja Ha 31.12.2012

2.7. Texcyugu danvunn axmubu

Brg 31.12.2012 r. 31122011 1.
BT.Y. BT,
‘ Qb TeKyly | HeTekymu | OBwmo | Texymw | merexymy
JaueK BEpxy neqanbaTa 3 3 - 3 -
Hanbk Bppxy noGapeHaTa
CTOWMHOCT 86 -
" Obmo” T A

2.8. @unancobu mexyuy axmubu

Texymu dymHaHCcOBYN aKTHBH 31.12.2012 . 31.12.2011 r.
Kpemuru u g3eMans (ernum, 3aem§l 204 189
IR O 204 o189
Bupg, 31.12.2012 r. 31.12.2011 1.,
Bsemanus mo Kpenyrv ot HecBBLpP3aHyu ANIA /Heto/ 157 160
BiemaHust Do XpemuTit OT 157 160
O61mo aes A7 s 160
2.9. Hapuunu cpedcmba
Bun 31.12.2012 . 31.12.2011 r.
Hapwanm cpeacrea s 6povi B T.4. - 1
BB BAIyTA - 1
ITaprasy cpeicTBa B pasivIalIaTeTHM CMETKH B T.4. 261 83
B nesa 261 83
Ilapyraam exBMBaTIEHTH - 350
2.10. Cobcmben xanuman
2.10.1 OcnoBen (sanucan) xanuman - obuxnoBent axyuu, UIKYNEHU U HAAHEHY
31122012 1. 31122011 1.
Bra axupm Bport akumn Homira bpon akimu
CrovtaocT | &1 Crovaocr Homynan
Haauunu 8
m.u,
Oburnobertu
VskyneHu u
IUTATEHM 200 000 20 000 000 100% 200 000 20 000 000 100%
O6mio: . | /200000 120.000.000, |::100% 00.000° | 201000000 | 1 100%
31122012 1. 31.12.2011 .
Aknponep Bpoit % | Bpon %
axumy | Crovmocr | Tlnatenw | Man | akupm | Crofmmoer | IDarerst Hsir
Coduaras EAIY ~ | 50000 | 5000000 | 5000000 | 25% | 50000 | 5000000 | 4 008 421 | 25%
Osepras Vstox AL | 50000 | 5000000 | 5000000 | 25% | 50000 | 5000000 | 4008421 | 25%
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Osepras Cesep AIT | 40000 | 4000000 | 4000000 | 20% | 40000 | 4000000 | 3206737 | 20%
Obepras 3amam Al | 30000 | 3000000 | 3000000 | 15% | 30000 | 3000000 | 2405053 | 15%
Ogepras IOr ATl | 30000 | 3000000 | 3000000 | 15% | 30000 | 3000000 | 2405053 | 15%

O6mo: - -|200000.['2:0.000 060" 20:000 000 100% 7200 000 | 20 000 000 | 16 033 685 100%:

2.10.2 Pesepbu

Qbup1 Peseppu

Pezepeyu kM 31.12.2010 1,

PasnpegeneHue Ha newanba

Pesepsn xbm 31.12.2011

Pesepeu xpm-31.12.2012 1

ITpes dumancosara 2012 r. HaMa M3MeHeHMS B pesepeure Ha HpyxecTBoTo.

2.10.3 @unancob pesyamam

PHHAHCOB pe3ysaraT Croviocr

ewan6a xuMm 31122010070 v 120
MNeuanba xem 31.12.201 1200
Ieuan6a kM 31.12.2012T T VA
3ary6a xpm 31.12.2010 r. (347)

BEJIIMTIEHMA OT: (500)
3aryba 3a rogmaara 2011 (500)
3ary6a xeM 31.12.2011 1. e (847).
YBemuenwst ot : (921)
3aryba 3a romyHara 2012 {903)
TIpoMenu B CIETOBOJIHATA IIONITHKA, TPEHTKH ¥ Jp. (18}
3ary6a xem 31.12,2012 1 L Tes)
®ymancos pesyrrar kM 31.12.2010 S (38B)
®Oumascos pesysrraT Kem 31.12:2011 sop (858
DrranCcoB pesyirraT Kum 31121201 i (1756)
2.11. Hemexywu drurarcobu nacubu
Herexynm ¢punascosy nacuen 31122012 r, | 31.12.2011 .
Kpenyrru u B3emanua (kpeppv, 3aeMu v (puHaHCOB
JIM3MHT)

Ha 03.01.2012Z r. e mommmcanm morosop 3a GaHKOB KpeiuT ¢ men punaHCcKHpane Ha
VIBITRITHEHVIETO HA JIOrOBOPW 3a IipeflocTabsHe Ha makera ,Homeline” mexny Ec [T
Hpomxext Al 1 Pandarisentarnk brnrapug AL .Cemmbxemm no kpegura ca Codmsiras
EAJL, Osepras Vstox All, Orepras Cesep EAJL,Osepras 3aman AJl u Orepras I0r AL
Kpepgurhara numms ce ycBosiBa IPOHOPIMOHAHO HA CKITIOUEHMTE DOTOBOPU IO ITaKera
»Homeline”. Paspemieria kpenur e B pasmep mo 500 000 EBpPO C KpaeH CpOK 3a
noracseade M.aorm 2019 .
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2.12. Texyun drunancobu nacubu

Texymp PyHAHCOBM ITacHBH 31.12,2012 r. | 31.12.2011 r.
Kpepru v p3eManns (xpeawri, 3aemu u dunancos
JIVI3HHT) 5482
S B8R
2.13. Texyugn mopeobexu u dpyeu 3advaxenusn
Bug 31,12.2012 r. 31.12,2011 .
Sanb/oKeHus KM CBBEP3aHM IIPEeaIIPVsITHL B T.U. 6 516 501
3a/TEIDKeR WS TI0 TOCTABKY ble 501
Lpyrv 3aibiDKeHMsl BHOCKM 3a YBEIMYEeHMe Ha KanjuTaia 6000 . -
3agBIKEHHA TI0 JOCTABKH 5 45
3aAL/DKeHM 110 TIOJIYYeHH aBAHCH 18 -
Lpyri KpaTKOCPOUHM 3aIh/DKEHNUS B T. 4. 11 10
3a b/ DK TIO TapaHLIMH W ZeTIO3UTH 9 g
Jpyru KpaTKocpouHM 3amb/mKeHus 2 1
Obmo 16550 | 556
2.14. Terxywu dansunu 3ad0vaxenus
By 31.12.2012 1. 31.12.2011 r.
Obw1e | B 1.9, Tekymuym | Herexym | O6mio | B T4, TEKYNIM | HETEKYIM
Hawbk Bbpxy jrobasenara cromoct [ 10 10 - - - -
Hpyru panwsum 1 1

5 5 -

2.15. Texywu 3advancenus, cBwpsamu c nepconaa

Bug, 31.12,2012 r, 31.12.2011 r.
3aabiDKeHHa KBM HepcoHaIa . 21 33
3agB/DKeHUA KbM OCHIYPHTEe/THHU npennpuaTUs 5 16
B T.9. 33/{b/DKEHVII TI0 HEV3MOM3BAHM OTIYCKI 8 14
Obmro e e 4 26 69

IV [Ipyryu onosecrsapams

1. Coenxm chc CBbp3aH# IHMIA

Bsemarnas ot CBBP3aHM JIMIIA:

CrBp3aHo uite - KIIMeHT 31.12.2012 r. lapanpm 31.12.2011 r. | Tapauumnu

Apyxecrea ot rpyna Osepraz  Xongmar

Exoxnmma AL -

Ogepras Xonmauer A3 -

Oszepras Viixenepunr AJL -

Tastek BI' Al -

Oy JIxu cekiopyrit AT -

L=at o I A o e

Copyxenne CK Osepras -
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Hpyrn - 1

Opysxecta Tpyna Osepraz Max

Opepras Vink AJT 4 13

Orepras Cesep AJl 4 7

Osepras 3amag, A 6 15

Osepras HOr AT 3 21

Codusiraz EALT 28 149

Osepras cepsus AJJ - 1

3aibIDKeHIIS KBM CBBP3aHM JTHLIa

CBbp3aHO IMIIe - BOCTABYHMK 31,12.2012 r, | Fapasumm | 31.12.2011 1. Tapanum

| [Apyxecrpa ot rpyna Osepras Xomguur

Oy [xu Tpanc AJ] - 2

Penecanc AJ1 2 -

MeTopus AT 7 29

Cera AJ] 23 23

Capysxxenne CK Opepras - 6

Hpyxecrsa ot rpyna Osepraz Mux

Osepras Mux AT 475 395

Opepraz Mztox Al - 1

Osepras Cesep AJ] 2 -

Opepras 3amag AL - 2

Codmaras EAJ 43

S TIUROL
ITpomax®u Ha cebp3anm nmmia
CBBLp3as0 e - KIIMeHT By cnenka 2012 r. 2011 .
pYXKecTBa OT rpyna Osepras XozMHE
Osepraz Xompuar AJ] PEKNIAMHH MaTepHaliu - 1
Onepras Wuxenepunr AJ[ PEKIaMHH MaTepHwIH - 4
Penecanc AJl PEKIaMHH MaTepHaTy - 1
Oseprasz Kanuran AJ{ PeKIaMHH MaTepHany 2 -
Exoxmuma AJl nponaxta Ha HIAMA - 72
Ilasrex BI" AT PEKIAMHM MaTepuany - 1
Oy Jiku Tpane AJ] PexIaMHH MaTepuany - 2
Capysxenve CK Osepras pekiIaMBa yenyra - 5
yiKecTBa oT rpyna Opepras Huk
Ogepras Mak AJ] PeKAaMHH MaTepuann 32 11
Osepraz Hatoxk A]] CMP, Thpr.npecTaBUTENCTRO, pekNaMa 184 5
Oeepras Cepep AJ] CMP, Thpr.npecTasuTeNiCTRO, peKaMa 150 10
Osepraz 3amag AJ[ CMP,TLpr.IpecTaBUTEACTRO, peKIIaMa 86 13
Osepras lOr AJ] CMP, TBpr.IPecTABHTEIICTRO, pEKTIAMA 85 18
Coduaras EAJT CMP, Thpr.IpecTaBHTEICTRO, pEKIAMA 478 128
Ogepras cu en Jxu MHH MATEpHAITH - 1
Obuo G coolrez o272

Toxymxi o cebpsanm mia
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Ec Onii Mpogsrcexr Afl

floknan 3a AeifHOCTTa M ®uHaHCOB OTYeT 33 roagnHara sasbpilusauja Ha 31.12.2012

Ceonp3ano nmulle - HOCTABIMK Bup coenxa 2012r. | 2011 r.
Hpyxecrsa ot rpyma Osepras  Xommuar
Exoxmmma AL Haem - 72
Penecanc AT Haem 94 36
Fastex BI' AT, Yenyru - 1
Metomua AT HudopMonmoonn Texyonoruu 228 34
Oy [kt tpanc AJ] Ipancnopraa yenyra 63 23
Cera ALl PEKIIAMHY YKCaYTH 398 57
Capyxenue CK Opepras peKnaMHa yonyra - 5
WITK CeetniHa yeayra 3 1
Hpyxecrsa ot rpyna Osepras Muk
Ogepras VMak AJ] yeayra 85 339
Osepras Varox AT CMP 10 4
Opepras Cepep Al CMP 10 11
Osepras 3anaym AT CMP 1 3
Osepras IOr AJ] CMP - -
Codpmsiraz EALT CMP 130 38
: 5 O6me Se]i10220 624
[Noxymka Ha ¥MOTH 1 APYIW aKTHUBYM OT CBBP3aHM JIuiia
Crbp3ano muie 3a Bug gocrapka 2012 r, 2011 r.
Metonusa AT Hemarepuanen axrims
IIpopaxua nena 20 10
Pezyamam om coeaxama 20 10
Osepras Vux Al Hemartepuarten aktus
Ilpopaxsia neHa - 285
Pesyamam om ceanama - 285
O6110 pesyrraT - LT 00295

3aemu IOIyJeHm OT CBbP3aHM JI1ia

Kpemurop Banyra |JL % | Ilagex OGesmeuenys / Vaparuyn
Osepras Xomouar AT] BGN | 6,22% |31.12.2012 3anuc Ha 3anose;
Codpusiraz EATT BGN |5,37% | 304.2013 3aryc Ha 3aroBen
Osepras watok AJT BGN | 5,37% | 30.4.2013 3ariuc Ha 3amoseT
Ogepras cesep EAJ] BGN |537% | 30.4.2013 3anuc Ha 3anoser,
Osepras sarmag AT BGN | 5,37% | 30.4.2013 3amic Ha 3anoBen
Osepras sor A BGN | 537% [ 30.4.2013 3anuc Ha 3anosen

Hauncnenu Pa3xXonu 3a JIMXBHU IO IIOJIy4YCHHM 3aeMi OT CBBP3aHu 1A

ernvrrop SaprmKxenue Haarcnenn narean 3annxenme
31122011 r. npe3 2012, npes 2012 r. 31.12.2012 1.
Osepras Xomgmar AJ] 83 302 385 -
Codpusras EA]] - 15 15 -
Ogepras uzrox AJl - 15 15 -
Osepras cesep EAJL - 11 11 -
Osepras samay AL - 9 9 -
Osepras tor AJ1 - 9 9 -
OG0 6: T N
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Ec Ani Mpogxcexr All
Hoknag za geiinocrra n ®uHaHcos oTyer 3a rognHata 3assbpliBauja Ha 31.12.2012

Can,u;a IO 3aeM TIONy4YeHu OT CB'BP3aHu JIMITa

Sagb/oKkenna
Kpenyrop 3annioKenvs rram 1
Ao 1 roguma
rogvHa
Ogepras M3TOK Al _ 1 -

2. Hpunumn-nipennonoxenme 3a geficreano OpeaIpuUsaTIe

DUHAHCOBMAT OTYET e M3TOTBEH Ha TNPUHITMIA 32 JeiCTBAllO IPEMIpPUsSTIe, KOMTO
npepmionara, 4e [IpyXecTBOTO ILe TPOMBIDKM [OEefHOCTTa CH B obospumo  Opgerne.
Hpy*XecTBOTO MMa MCTOpWMS Ha NedelmMBINa IEVHOCT U cBoGozen MocThll A0 hUHAHCOBYU
pecypcen. ObImara HeCUIy pHOCT TIpM CeralHaTta HebNaronpusTHa MKOHOMKYecKa CUTY AL
B ycmosusaTa Ha DiobanHa MKOHOMMYECKa U (DUMHAHCOBa Kpusa, TOpommIa ciam B
nponaxbure na [pyxecTBOTO, 1ni¢ ce Tpeononssa Ipe3s OITUMM3MpaHe Ha OllepaTiBHATA
JIEVIHOCT W CJICQiBaFe Ha CTpaTerud, ChCPeNOTOdeHa BhPXY OCHOBHMTE KOMIICTEHINM Ha
HpennprsiTiero. OcseH NMpoMsHa Ha GusHec Momena v mpvieMane Ha HOBa CTpaTerms 3a
dyHKIMOHMpaHe B IPOMEHTINA Ce  Cpefa, Hpyxectsoro upenmpuema Mepxu 3a
HaMalziBate Ha pasXofuTe CU M TIOMMTNKA Ha 110-0bp3a u edexTMBHA ajanTaimis KeM
TIPOMEHAIINA Ce [asap.

3. Henm 1 monmrtuka 3a yrnipaesiienye Ha gpyHAHCOBMIT prck
Hpy»xectsorto e anamsupano edexrure ot MCDO 7 u msmenenmeto ma MCC 1 51 CuMTa, Je
OCHOBHYITE AOITBITHUTEIIHI OIOBECTSBAHMA IHE Ce OTHACHT [0 YIIPaBIeHMe Ha PHUcKa.

Anaus na pucka

OcnosHaure puHaHcoBU MEHCTPYMEHTH HA HPefIPYSTHeTO, PasTMuHi OT JepUBaTHBY,
BKIIIOYBAT: MIAPUYHM CPECTBa M JeIIO3UTH, DaHKoBM 3aeMu, obmrarmm, buHaHCOB MM3MHT.
Ocuosnara 11e1 Ha Tesu pUHAHCOBK VIEICTPYMEHT! e Jia ce ocurypu puHarcupaxe 3a
AenHocTTa Ha dpyxectsoro. Ipennpusaivero TPUTEXaBa ¥ PasiiaHy Apyrv pUHAHCOBU
MHCTPYMEHTV], KaT0 HalIpyMep B3eMaHMs II0 IPOIaKOM 1 3aibIDKeHMsT KbM OOCTABYMITIL,
KOMTO BB3HMKBAT IIPSKO OT JICITHOCTTA.

OcHOBEMTe prcKOBe, IPOM3THYALIM OT (bVHAHCOBMTE MHCTPYMEHTY Ha TIPEIIPUSTIETO,
BIJIIOUBAT PUCK Ha TIXBEHNS TIPOLICHT, PUCK Ha JIMKBUHOCTTA, BALYTeH PUCK ¥ KPeiTeH
PVCK.

AHarM3LT Ha puCKa Ce TIPaBM C LET 3 ce onpeneny CreleHTa Ha HeOIpenereHoCT Ha
HOTTyHaBariTe JOXOMM Ha opratmsanysra. CTeleHTa Ha HEOIIPENeTeHOCT ce M3MepBa KaTo
CTenleH Ha (PIyKTyalsi Ha IOTOKa OT JOXO/IM BLB BpemeTo. KormkoTo no-senocrosHen u
TIPOMCHITUE BBE BpeMeTo e (PUHAHCOBMS pesyiTar Ha IPYXECTBOTO, TONKOBA TIO-IO/IMa €
CTEHEHTA Ha HeONPEIENeHOCT Ha PMCKA 32 MHBECTMTOPA, KOMTO Bjlara pecypc B
OpraHM3alITa.

YnpabBaenue na xanumanrobus puck
Llenmre Ha PBPKOBOACTBOTO IIPYM YIIpaBeHMe Ha KAIlMTANA Ca /A SAIVTSIT pasoTo Ha Ec

st TIpomxkekr Al ma NPOIBIDKM KaTO AHCTBAIIO TPEAIIPUSTHE C IeT JOXOIHOCT 3a
AKITMOHEpYITe Y IO PXKaHe Ha OIITVMATHA KAIMTarIoBa CIPyKTypa.
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Ec Awit Npomwerr Af]
Hoxnapn 3a pgeiinocrra n ®uHancoB oTueT 33 rogmMHara sasspisanja Ha 31.12.2012

Ec Owm TIpomxkexr AT KoHTpOmpa Kanmurana Ha 0asa Ha CBOTHOIIEHMETO cobcreen/
TIpMBIIeYeH Kamrarn (KoedMIMeHT Ha 3AIUTHXKESTIOCT).

3ajpiDKeHVIATa KBM KOHTparesTV Ha Ec Ipomxexr All ce ofcryxBar peposHO BBB
BpeMeTo ¥ KbM Kpas Ha roguHara ca 790 xwI ne., a obnprre 3anBTKeHHT — TeKYIIM 1
HeTeKymin macuBu ca 6 790 xwi. nB.KaTo B ToBa wMcho 6 000 XIUTJIB.CA BHOCKM OT
AKIMOHEpITe B KawTara ChC 3a[bIDKeHMe 3a pervcrapivs . B Kpas 2011 r. sageroxenmsTa
K'bM KOHTpareHTH ca 6uwm 6 028 xwn. ns., a oBugrre 3apbpoxeHyst 6 112 xum. e,
KOEd)MHHem Ha 38JTEXHSUIOCT, M3YMCIIEH KaTto CBOTHOIHEHMEe Ha HEeTHIEE JEBJIE OTHEeCeHTL
KbM ofmms Karmrar (cobcTBenms Karmrar, cebpaH ¢ HeTHMA mBar) or 22.85 %  3a
npenxonHara 2011 r. crapa 26.35 % 3a 2012r.

Hasapen pucx

ITasaprisr puck e pucKsT, Je CIIpaBeMBaTa CTOMHOCT Ha GjIempire MaPUYHM IOTOLM OT
FlAEH MHCTPYMEHT Ile BapUpaT HOpajy NPOMEeHITe Ha MasapHuTe neH. [lasapuure merm
BIGHOUBAT 9ETMPYL BIJIA PUCK: BAJLY TeH, JIMXBEH, CTOKOB M TIEHOBM PVICK, KaKTO ¥ PUCKBT Ha
IeHaTa Ha cobcTBeHMs Kammran. (PUHAHCOBMTE VHCTPYMEHTH, KOUTO OumBaT 3acerHaTvi OT
TAsapHVA. pUCK BIUIIOYBAT 3a€MM ¥ TPUBIEYEHN CPelCTBa, JeTIO3NTH, MHCTPYMEHTV Ha
pasmonoxeHye 32 Nponaxba 1 fepusaTHBH BVHAHCOBYU MHCTPYMEHTH.

Baaymen puck

HpyxecTBOTO MMa nofTydeH Kpemur ot dpuHarHcoBa VHCTUTYLIUSL B IY)KACCTPaHHA BIyTa —
or Pavidarsenbarx Brrrapust Al B eBpo 3a ¢drvmarcHpane Ha naxera , Homeline”
HpyXecTBOoTO He OCHIIECTBABA CHEIKM B UYXKHECTpaHHA BIyTa, LOPafgM KOETo He
CBIIECTEYBA PICK, CBEP3AH C BB3SMOXHMTe IPOMEHH Ha BaTyTHNUTe Kypcose. B Tasu Bpr3ka
He Ce 3MON3BAT CHENUAIHY (PUHAHCOBY VHCIPYMEHTH 3a XefDKMpAHe Ha pHCcKa —
dopyspam, cyarm u gpyru.

Kpedumen pucx

MaxcuManivsT KpemuTen puck, cbbpsan ¢ UHAHCOBUTE akTUBHM, e [0 pasmepa Ha
TIPEHOCHATA UM CTOVIHOCT, OTpasena B Garnarica Ha fipyxecTeoto. Thprosekumre u OpyIuTe
B3EMAHiA Ha APYXKECTBOTO Ce yIpaBsBaT akTMBHO OT PBHKOBOICTBOTO, Taka ue fa ce
m30erHe KOHIEHTPAIIMATA Ha KPEUWTEH PUCK.

JluxBen puck

JIMxBeHMST pUCK Ipe/iCTaB/isBa CTOMHOCTTA Ha JIMXBOHOCHMTE 3aeMU Ha APYXXeCTBOTO JIa
Bapvpa BOTEOCTBME HA IIPOMEHM Ha Ia3apHWTe JMXBEHW TporerTi, Kem 31.12.2012 r.
AAPYKECTBOTO MMa CaMO  €[VH JIVIXBEeH 3aeM - oT Panidarsentank Afl . B Tasw Bpbika KbM
xpast Ha 2012 r. ApyKeCcTBOTO € U3TOXEHO Ha JIMXBEH PUCK.
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Ec Awnii Npopxerr AL
HAoxnan 3a pesinocrra u ®uxancos oTueT 3a rogmHarta 3asbpiiBailja Ha 31,12.2012

Cexmopen puck - xouxypenyun

Honacrosimem Ec [Tz Ilpomxexr Al uma pearmu KOBKypeHTt B o0mactra Ha
VISTPRXTIAHETO Ha MHCTATAIM 3a BITOBM IOTpeGUTen 11 TOBa ca rasoBwTe OpyXecTBa B
CucTeMara Ha Opepras.

OcHorrmre daxropu, dopmmpaniy KOHKYPE€HTOCHOCODHOCTTA Ha APY/KeCTBOTO, Ca:

crienmarmicTy ¢ fo6pa npodrecionaHa OArOTOBKA 71 OIIAT B Opara;

HavraEy oGopynsare, odvicu u gpyrin YUIOBWS 32 pasBuBaHe Ha HeFHOCTITE;
paspaborert v onoSperm VIHCTPYKIV, 1IpaB//Ia Ha TIPOLECHTE ¥ POy KTITE
BICOKO KaueCTBO Ha Npe[ylaraHaTta HOBa ycCIyra, OIasEaHe Ha OKOIHATA cpena u
BesonacrocTTa PN M3BBPIUBAHE Ha IEITHOCTTA;

no6pa TexXHMKO-TeXHONIOTHYHA Basa, I1o/3EaNe Ha HOBM TEXHOJIOTMI M HATPYIAHMS
OTIWT Ha BOnemM (ypmMu B Spamina;

V' pupmeno ume.

ASANENEN

<

Konxypentsmre daxropu ma lasapa ca IleHa, KayeCcrBO, CPOK 3a WBITBIHEHWe W
rapaHUMOHHM CPOKOBe,

Ilpes 2012 rommma ppyxecTrOTO e w@HOXEHO Ha [lasapeH PUCK BbB BPH3KA C
MKOHOMIT9ecKara OOCTaHOBKAa B CrpaHaTa ¥ M3BecTHATA IPEeNIIasiMBOCT, KOATO ce
HabmojaBa B HAYATIOTO Ha TOAMHATA OT CTPAHA Ha OBWYATIHIITE HI BL3TOKIT I,

JluxBuden puck

YipasneHmero Ha TMKBUIHMS PUCK e oBesleyaBase Ha IbBKABOCT LIPY OCUTYPSIBAHETO
Ha QyHaHCUpaHe C OIIel, TIOANBPKAHE Ha JMKBUIHOCT Upe3s M3MOM3BaHe Ha KPemuTy,
(uHarcoBy musMHIM M Ipyri. PrKOBOICTBOTO Habimomasa u KOHTpOIIMpa TeKyInmure
TIPOrHO3M 33 JIMKBMOHWTE PE3epBM Ha JPYKECTBOTO Ha 0a3a Ha OYaKBAHMTE ITapu9Hm
1I0TOLIM.

AHanu3bT Ha BHTPENIHATa JIMKBUIHOCT JaBa Bh3MOKHOCT 34 OIIpeNeNTAte BB3MOXHOCTTa Ha
HpyxectsoTo a mocpeupze ceoute Ghmernm KPaTKOCPOYHYM (DUHAHCOBM 3a//bIDKEHIS upe3
TEKyIpt OBOPOTHM CPEfCTBa TIPYM MMUEMMAIHM 3ary6u. CIIe[OBATENHO CTOMHOCTTA Ha
TIOKasarers e MPEeIIOCTaBKa 3a INIATeXO0CIIOCOOHOCTTa Ha TPeIITpHSITHUETO.

4. Kopexnust Ha rpeniku

[Ipes oTueTHIs IePUON M2 KOPEeKIIMS Ha IPeIlKIL.

B ropunmwua dumancos ortwer sa 2011 r e nporuosupa npuxog 106 xiuigs or
Ipuchkenyees xmeHT kM Codusras AJl, KOMTO IPMXOJ, B LOCTEICTBIE e KOpermpas
/HaMmaneH/ ¢ 28 xwur.ms.

B ropummma drotancos orwer za 2011 r. e orveren pasxon BMECTO Jia € 3aIpHXONeH
HeMaTepualiH Ab/IroTpaeH akTus ,IIponyxrasa crpammia , Homeline” xear 31.12.2011 1. B
pasmep 11a 10 xyu1.ms. Kopeximire ca otpasenm B oTuera Ha nevanGire/ saryowure or 2011 1.
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Ec Ownii NMpopxcexr Af]
Aoknag 3a AesiHOCTTa M DHHAHCOB OTUET 33 rOAMHATA 3aBbpluBaiia Ha 31.12.2012

Hpenxonen
nepuon B
Bup rpemka Kolzxroie Cyma
oTpassBa
Uporrosupan npuxox 2011 r. Codusiras EAJT 2011 (28)
Hematepuasnen GBIITOTpaeH aKTUB 2011 10
Hpenn Crepy,
HpoMAHAaTA Edexr LpoMAHaTa
31.12.2011 r. 31.12.2011 r.
Otver 3a gmmancoroTo cherosmme -835 -18 -853

5. Kopexuym Ha tipubnmsirrenav onenxm

IIpes orueTHMA Hepuo HavMa KOpekipis B pasMepa Ha npubImM3MTeNIHATa OlIeHKa.

6. YC/I0BHM aKTHMBH W ITACHBM

Ec Tmit IIpomkeKT e ChITBXHMK TI0 Horoeop 3a xpemmr Ha Opepras Xoymmumr AL ¢ OBB
All, xaro 3a rienra e MIIOTEKHUPAT YacT OT MMOTUTe. JloroBopbT 3a 3aeM e ¢be cpok 30.09.2014
TOI.

7. Be3marpaxkpenme sa ogur

Ceraacso w138 an 5 o1 3C mpyxXecTsoTo omosecTsBa, ue BB3HAIPOK/IEHMETO 38 OIUT 3a
2012 r. e B pasMep Ha 840 espo Ges JIJC.

8. Tfoxazaresmn

2012 r, 2011 r, Paznuka
Ne IToxazatenn — — —
Crovsocr | Crovsocr | Crovaoer | %
1 | ¥imorn, Mammay, Cropbxenus u OGopyapate jobuo/ | 23979 23 979 - 0%
2 | Herexyum axtuen 24 423 24 316 107 0%
3 | Texyum akTmsu 615 1460 (845) -58%
4 | Matepuannw 3anacu 22 13 9 69%
5 | Texymum B3emanms 128 311 (183)  [-59%
6 | Texymm ¢prHaHCOBY aKTHBU 204 189 15 8%
7 | ITapwuunu cpencrsa 261 947 (686) -72%
8 [ Obuia cyma Ha akTHMBHTE 24 594 25439 {845) -3%
9 | Coberen kanuran 18 248 19151 (903} -5%
10 | PupatHcoB pesynrar (903) {518) (385) 74%
11 | Tekyy nacuenu 6 588 6112 476 8%
12 | OBina cyma Ha macusuTe 6790 6112 678 11%
13 | Ilpuxogu obuio 1266 366 900 246%
14 | IIpuxonu or npogaxGu 1232 274 958 350%
15 | Pasxomu obuuo 2169 885 1284 145%
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Ec Anif Npogxwerxr A

HAoxnay 3a geiiHocTTa 1 OHHAHCOB OTYET 32 rogMHATa 3aswpuiBalya Ha 31.12.2012

2011 .

Pasiiuka

Ng Koedrumenrn 2012,
Crovinoct | Ctovisocr | Crovizoer | %
Penrabumoct:
1 | Ha coBerBenns kanvran 0,10) (0,04) (0,05) |[116%
2 | Ha aktrBure (0,07) {0,03) (0,04) |113%
3 |Ha macusure {0,26) (0,19 (0,12) 85%
4 | Ha npuxogute ot npogax6u (1,43) (3,11) 1,69 -54%
EdexTnBHOCT:
5 | Ha pasxopure 0,58 0,41 0,17 41%
6 | Ha mpuxomyrre 1,71 2,42 {070} -29%
JIMKBHOHOCT:
7 | OBa mMKBUIHOCT 0,09 0,24 {0,15) -61%
8 | bepsa JiukBMaHOCT 0,09 0,24 (0,15) -62%
9 | HesaBapHa IMKBUIHOCT 0,07 0,19 {0,12) -62%
10 | ABcomoTHAa TMKBURHOCT 0,04 0,15 (0,12) -74%
DuHAHCOBA ABTOHOMHOCT:
11 | Punancopa aBTOHOMHOCT 2,69 3,13 (0,45) -14%
12 | Sapmexyasanoct 0,37 0,32 0,05 17%
Msenmrerten qupexTop: CecTaBuTesn:

I'eoprut Jomues

Mapuanuka Ilenesa \ﬂ}
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