YYPEAUTENEH AKT ARTICLES OF ASSOCIATION OF ,,PHARMACROS” LTD
HA ,, PAPMAKPOC"” EOO/A1 EMK: 131561744 UIC: 131561744
CTATYT STATUS

Yn. 1. (1) ,PAPMAKPOC” EOO[ e eaHO/NMYHO
OPYHKECTBO C OrpaHMYeHa OTFOBOPHOCT (HapuyaHo no
— HATaTbK 3a KpaTKkocT ,, [py»KecTBoTo”) MO cMUCbAA
Ha un. 64, an. 1, 7. 3 BbB Bpb3Ka C 4neH 113 ot
ToproBckMA 3akoH Ha Penybnuka bBwarapus
(,TobproBcKM 3aKoH")

Art. 1. (1) "PHARMACROS" LTD is a sole ownership
limited liability company (hereinafter referred to as the
"Company") in accordance with Art. 64, para. 1, item 3 in
relation with Art. 113 of the Commercial Act of Republic
of Bulgaria (,,Commercial Act").

(2) ApyKecTBOTO € HopMANYECKO NnLE C YHUBEpCcanHa
npasocrnocobHocT. To Moxe ga npugobusa no
33aKOHEH Ha4MH BCAKAKBM NPaBa U 3a4b/IKEHUS.

(2) The Company is a legal entity with universal legal
capacity. It can lawfully acquire any and all rights and
obligations.

(3) [OpyKecTBOTO € CaMOCTOATE/NIHO OPUAUYECKO
NMue, OTAENHO OT eAHOAMYHMA COBCTBEHWMK Ha
Kanutana. To OTroBapsa 3a CBOMTE 3a4b/IKEHUA C
MMYLLECTBOTO, KOETO npuTe)KaBa M He HocU
OTrOBOPHOCT 33 3aAb/KEHMATA Ha eAHOAUYHUA
CObCTBEHMK Ha KanuTana.

(3) The Company is an independent legal entity, separate
from the Sole Owner of the Capital. It is liable for its
obligations with its property, and is not responsible for
the obligations of the Sole Owner of the Capital.

OUPMA

NAME

Yn.2. (1) dupmarta Ha [py*KecTBOTO €: eAHO/INYHO
LPYKecTBO C orpaHu4yeHa OTrOBOPHOCT
,2PAPMAKPOC" EOOA.

Art. 2.The name of the Company is sole proprietorship
limited liability company "PHARMACROS" LTD.

®dupmaTta Ha [pyKectBoTo, HeroBoTo EMK, 3aegHo ¢
yKa3aHuMe 3a cea/IMLLETO M aApeca Ha yrpaBaeHue, u
baHKoBaTa My CMeTKa, cneaBa Aa 6baaT NoCcoYBaAHM
Ha BCUYKM [AOKYMEHTU, KHUMKA U KOPECNoHAEeHLMA,
CBbP3aHM C AeHOCTTa Ha [lpy»KecTBoTO.

The name of the Company, together with indication of its
Uniform Identification Code (EIK) seat, registered
address and its bank account, shall be indicated on all
documents, books and correspondence, related to the
activities of the Company.

CEAANTULLIE U AOPEC HA YNPABNEHUE

SEAT AND REGISTERED ADDRESS

Yn.3. (1) Cepganmuweto Ha OpyxectBoTo €: rp. Codus,
Penybnunka bbvarapus;

Art. 3. (1) The seat of the company is: Sofia city, Republic
of Bulgaria.

(2) AgpecstT Ha ynpaBneHue Ha [py»KecTBOTO e: rp.
Codwus, rp. Codus yn. LlaHko Lepkosckmn No 11, n.K.
1164

(2) The address of management of the Company is: City
of Sofia, 1164 Tsanko Tserkovski str. 11

NPEAMET HA AEMHOCT

SCOPE OF ACTIVITIES

Yn.4. [py*KecTBOTO MMa cCnAefdHMA npegmeTr Ha

aeniHoct:  lMpousBoacTBO M paspaboTBaHe Ha
NpoaykTH, 6asMpaHn Ha KonareH, KO3METUYHMU
NPoOAyKTW, ApyrM BUAOBE MEAMLMHCKN CTOKM,
MapKeTUHIOBM npoy4BaHus, KOHCY/NITAHTCKMU
AeNHoCTH, BHOC 7 N3HOC, TbProBCKO

NPeACcTaBUTENCTBO U NOCPEAHUYECKM YCAyrM Ha
ObArapCkM U UyKAECTpaHHU  OU3MYECKU U
OPUAMYECKM KLU, NpuaocbuBaHe U ynpaB/ieHue Ha
akuMK, KaKTo U BCAKakKBa Apyra  AeWHOCT,

Art.4. The Company has the following scope of activities:

Production and development of collagen based
products, cosmetic products, other kind of medical
goods, marketing researches, consulting activities,
import and export, commercial representation and
intermediary services of Bulgarian and foreign physical
and legal entities, acquisition and management of
shares, as well any other activity not prohibited by
Bulgarian law




He3a6paHeHa oT 6bﬂrapCKOTO 3aKOHO4ATENCTBO

CPOK

DURATION

Yn.5. [pyKecTBOTO Cce yupegnsa 6e3 cpok uam gpyro
NpeKkpaTUTENHO yC/N0BHeE.

Art.5 The Company is established for an unlimited
period of time without any termination conditions

EAHO/IMYEH COBCTBEHUK HA KANUTANA

SOLE OWNER OF THE CAPITAL

Yn.6.EaHONMYEH COBCTBEHUMK Ha
NpyectBoTo e: MoaHHuc KoTtapuc,

KannTtaza Ha

Art.6 Sole Owner of the Company's capital is: loannis

Kottaris,

EqHonuueH cobCTBEHMK Ha Kanutana ynpaKHABa
npaBaTa NpefocTaBeHM Ha 0b6woTo cbbpaHue Ha
CbAPYKHULUTE  CbIMACHO TbproBCKUA 3aKOH U
KOpNopaTMBHUTE LJOKYMEHTHU Ha [l py»KecTBOTO.

The Sole Owner of the Capital shall exercise the powers
provided for the General Meeting of the Shareholders
as per the Commercial Act and the Company's
corporate documents.

KANUTAN U OANOBE

CAPITAL AND SHARES

Yn.7 (1) Kanutanst Ha [OpyxectBoto e 56 100 €
(netopecetr M wect xunagu M CTO  €BpO),
pa3snpegeneHu B 110 000 (cTo u geceT xunaau) gana,
BCEKM Ha cToiHocT 0,51 € (netmecer u eawH
eBpOLEeHTa).

Art.7. (1) The Company’s capital is €56 100 (fifty-six
thousand one hundred euros), divided into 110,000
(one hundred and ten thousand) shares, each with a
par value of €0.51 (fifty-one euro cents).

(2) KanutansbT Ha [py»KecTBOTO € M3UANO0 BHeceH
KbM MOMEHTa Ha HEeroBoTO yypeasaBaHe.

(2) As of the establishment of the Company the capital
is fully paid in.

Yn.8. (1) KanuTansT Ha [pyKecTBOTO MOXKe Aa 6bae
yBeAMYABAH WAW HamansBaH MO pelleHne Ha
EoHONMYHMA  CcOOCTBEHMK Ha Kanutana MW B
CbOTBETCTBME C YC/OBUATA, NPeABUAEHU B TO3M
YupeauteneH akT n TbproBCKMA 3aKOH.

Art.8 (1) The capital of the Company may be increased
or decreased with resolution of the Sole Owner of the
Capital taken in accordance with the requirements of
the present Constituent Act and the Commercial Act.

(2) YBennueHme Ha KanuTana ce U3BbpLLBA Ypes:
a. yBe/InYeHMe Ha CTOMHOCTTa Ha ASAN0BeTE;
6. 3anncBaHe Ha HOBM As/10Be

(2) The capital of the Company may be increased by:
a.raising the nominal value of the shares;
b. issuing new shares.

(3) HamanasaHeTo Ha
M3BbpPLLM Ypes:

a. HamanfBaHe Ha CTOMHOCTTa Ha pAsnoseTe B
KanuTtana;

6. HamanABaHe Ha AANOBETE B KanuTana;

B. ocBobOMAaBaHe OT 3afAb/IXKEHME 3a BHacsAHE Ha
Hem3nnaTeHaTa 4yacT oT [iefla Ha KanuTana.

KanuTana MoXe fJa ce

(3) The capital may be decreased by:

a. reducing the nominal value of the shares;

b. reducing the number of shares in the capital

c. Relieving members of the obligation to pay in any
unpaid portion of the capital.

(4) HamanaBaHeTo Ha KanuTana Ha [pyxecTBOTO
MOXe [a Ce M3BbPLUM CaMO NpPU CTPUKTHO Cra3BaHe
pasnopegbute Ha yn. 150 n un. 151 ot Tbprosckus
3aKOH.

(4) The decrease of the Company's capital can be
effected only in strict observance of the provisions of
Art. 150 and Art. 151 of the Commercial Act.

Yn.9. (1) 3a nokpuBaHe Ha 3arybu 1 nNpu BpeMeHHa
Heo6X0aMMOCT OT MapUYHM CpeacTBa EAHOAMYHMAT
COBCTBEHUMK Ha KanuTana MoXe [a B3eMe pelueHue
3a AONbJAHUTEIHA NAPMYHA BHOCKA.

Art.9 (1) To cover losses and in case of temporary
necessity of funds, the Sole Owner of the Capital may
pass a resolution to make an additional cash
contribution.

(2)4onbAHUTENHATA NapMyHa BHOCKA He ce 0TpasABa

(2)An additional cash contribution shall not be reflected




B KanuTana Ha [pyxectsoto. EAHOAWYHMAT
COBCTBEHMK Ha KanuTana onpegens yc/ioBuATa 3a
BPbLLAHETO M 1 AbKMMATA IMXBA (aKO MMa TaKaBa).

in the Company's capital. The Sole Owner of the Capital
shall decide on the term of repayment and applicable
interest (if any).

Yn.10. EAHONMYHMAT COBCTBEHMK Ha KanuTana moxKe
02 B3eme pelleHWe 3a NnpexsbpaaHe Ha AAnose U
npuemaHe Ha HOBM CbAPYKHMUM B [pyrKecTBOTO. B
TO3M C/ly4yal ce npuaarat CbOTBETHUTE pasnopendu
Ha TbproBCKMA 3aKOH OTHOCHO MNpPExXBbPAAHE Ha
aanose W npeobpasyBaHe Ha [lpyXecTBoTo B
OPYXEeCTBO C OrpaHMyeHa OTFOBOPHOCT MAWM Apyra
NpPaBHOOPraHn3aunMoHHa Gopma.

Art. 10. The Sole Owner of the Capital may decide to
transfer shares and accept new members in the
Company. In this case, the relevant provisions of the
Commercial Act as regards transfer of shares and
transformation of the Company into a limited liability
company or other form of business shall apply.

YNPABNIEHUE HA APYXECTBO

MANAGEMENT OF THE COMPANY

Yn.11l. [pyectBOTO WMMa cAegHUTe OpraHW Ha
ynpaB/sieHue:

1. EAHONMYEH COBCTBEHMK Ha KanuTana;

2. Ynpasuten(u), HasHauyeH(n) ot EpHOAMYHMKA
cobCTBEHMK Ha KanuTana.

Art.11. The Company has the following governing
bodies:

1. The Sole Owner of the Capital;

2. Manager(s) nominated and assigned by the Sole
Owner of the Capital.

Yn. 12. (1) EAHONMYHMAT cOBCTBEHUK Ha KanuTana
pelwasa BbNpPoCUTe OT KOMMNETEeHTHOCTTa Ha O6woTo
cbbpaHMe Ha CbApPYKHUUMUTE CcbacHo T3 mu
HaCTOALWMA yUpeanTeNneH aKr.

(2) 3a B3eTuTe peweHna noun. 137,an. 1, 1. 2,4, 1. 5,
npeanoeHue Nbpso, U T. 7 OT TbProBCKMA 3aKOH, ce
CbCTaBA MPOTOKON B 0BMKHOBEHa nNuUcMeHa $opma,
6e3 ga ce M3NCKBA HOTapWasHa yAoCToBepsiBaHe Ha
noanucuTe " CbAbPXKAHUETO, N3BbPLUEHU
eHoBpPEeMEHHO.

Art.12 (1) The Sole Owner of the Capital takes the
decisions within the explicit competence of the General
Meeting of Shareholders as per the Commercial Act and
according to the present Constituent Act.

(2) Decisions under art. 137, para. 1 pt. 2, 4, pt. 5, a
proposal first, and pt. 7 of the Commercial Code shall be
drawn in simple writing without requiring notarized
signatures and content carried out simultaneously.

Yn. 13. (1) EAHONMYHMAT COBCTBEHMK Ha KanuTana
npoBexAa 3acefaHus W B3ema pelleHusA OT CBoATa
KOMMETEHTHOCT NOHE BeAHbK roOAMLLHO.

Art. 13 (1) The Sole Owner of the Capital holds meetings
and takes decisions within its competence at least once
a year.

(2) YnpaBuTtensaT cBuKBa EQHONMYHMA COBCTBEHUK Ha
Kanutana Ha 3acefaHWe 4pe3 MMCMEHA MOKaHa,
noayyeHa oT EAHONMYHMA COBCTBEHWMK Ha KanuTana
Hail-manko cegem [HM npeauM patata  Ha
3acegaHveto. MNoKaHaTa CbAbp)Ka LHEBHUA pes U
NpeasioXKeHnsa 3a pelleHuMa Ha  3acefaHueTo.
EOHONMYHMAT COBCTBEHMK Ha KanuTana MoXKe Aa
B3eMe pelleHue Mo CBOA NpeLeHKa OTHOCHO BbMNPoCH,
KOWTO He ca BKNOYEHM B AHEBHUSA pes,

(2) The Sole Owner of the Capital is summoned to
meetings by the Manager with invitation in writing at
least seven days prior to the date of the meeting. The
invitation shall indicate the proposed agenda and
decisions for the meeting. The Sole Owner of the Capital
may, at its own discretion take decisions on other issues,
not included in the agenda.

(3) 3a peweHunsaTa Ha EaHONMYHMA COBCTBEHUK Ha
KanuTtana ce BOAW NPOTOKO/HA KHKUra. OTroBOpHOCTTa
33 BOAEHETO Ha MNPOTOKOAHAaTa KHUra e Ha
ynpasuTens.

(3) For the decisions of the Sole Owner of the Capital a
Book on Minutes shall be kept. The Manager shall be
responsible for keeping the Book on Minutes.

Yn.14. (1) OpyKecTBOTO Ce pbKOBOAM U NpeacTaB/snBa
OoT YnpasuTen(u), HasHayeH(n) oT EgHOAMYHUKA
cobcTBEHMK Ha KanuTana.

Art.14 (1)The Company is managed and represented by
a Manager(s) appointed by the Sole Owner of the Capital




(2) VYnpaBuTenaT M3NbAHABA  pelleHMATa  Ha
EAHOANYHMA cOBCTBEHUK Ha KanuTana M OTroBaps 3a
opraHusauMATa M KOHTPO/a Ha eregHeBHaTa
cTonaHcKa genHocT Ha [py»kectBoto. Toil B3ema
BCUMYKWN PeLUEeHUs, CBbP3aHN C OCbLLECTBABAHETO Ha
npeameta Ha AewdHocT Ha  JlpyXecTBoto, C
M3K/IOYEeHWEe Ha  pelleHnsaTa, KouTo ca oOT
M3KAOYMTEeNHaTa KOMMETEHTHOCT Ha EAHOAMYHMA
cob6CTBEHMK Ha KanuTana Cbr1acHo TO3M yupeguTeneH
aKT UaM TbproBCKUA 3aKOH.

(2) The Manager organizes and implements the decisions
of the Sole Owner of the Capital and is responsible for
the organization and control of the day-to-day business
activity of the Company. He/She takes all decisions on
the Company's operation and business activity not
included in the exclusive competence of the Sole Owner
of the Capital as per this Constituent Act or the
Commercial Act.

(3) YnpaBuTenart e gnbxKeH ga AENCTBa C rpukaTa Ha
[06bp CTONnaHWH U CbOTBETCTBUE C pa3nopeabuTe Ha
TbproBCKMA 3aKOH, HACTOALWMA yYypeauTeNeH aKT U
pelwleHnsaTa Ha EAHOANYHUA cOBCTBEHUK Ha KanuTana.

(3) The Manager shall act in good faith and in compliance
with the provisions of the Commercial Act, this
Constituent Act and the decisions of the Sole Owner of
the Capital

(4) YnpasuTtenat HAma npaso 6e3 cbrnacueTo Ha
EnHONMYHUA cOBCTBEHMK HA KanuTana:

1. 0T CBOE MM OT Uy}KA0 MMe Aa M3BbPLLIBA TbProBCKMU
COENKNU CXOAHW C npeameTa Ha AerHOCT Ha
LpyxecTBoTo;

2. fAa yyacTBa B CbbMpaTeslHW M  KOMAHOUTHU
Opy)KecTBa W B OpYKecTBa C  OrpaHM4YeHa
OTFOBOPHOCT, OCBLLECTBABALIN AEWHOCT, cXoAHa C
AenHoCcTTa Ha [py»KecTBoTo;

3. A2 3aema ANbXKHOCT B PbKOBOAHM OpraHu Ha Apyru
OpYyKecTBa, OCHLLECTBABALLM AEeMHOCT, CXxogHa C
AenHocTTa Ha [lpy»KecTBoTo;

4. na “3BbPLLUBA OT CBOE MM OT YYXKA0 UME AEeNHOCT,

KOHKYPeHTHa Ha AgelHocTTa Ha [lpyXecTBoTo,
BKAIOYMTENHO fAa € B TPygoBO WAM  Apyro
NPaBOOTHOLIEHWE C  APY)KecTBa WAM  Anua,

OCbLLECTBABALWM NpegMeT Ha AeNHOCT, CXOAeH Ha
npeameta Ha [pyXecTBoTo.

(4) Without prior consent of the Sole Owner of the
Capital, the Manager shall not have the right to:

1. carry out business transactions on its own or third
party's behalf similar to the commercial activities of the
Company;

2. participate in partnerships, partnerships limited by
shares and limited liability companies performing
activities similar to the activities of the Company;

3. hold a position in the management body of other
companies performing activities similar to the activities
of the Company;

4. carry out on its own or other party's behalf activity in
competition with the activity of the Company, including
be in employment or other contractual relation with
companies or parties carrying out activity similar to the
activity of the Company.

(5) OTHOWeHMATa MexXay [pyrKecTBoTo 1 YnpaBuTens
ce ypexpgar C JOoroBop 3a Bb3jaraHe Ha
ynpaB/ieHNEeTO, CKAOYEH B TUCMEHA dopma.

(5) The relations between the Company and the
Manager will be settled by means of a management
contract concluded in writing.

(6) VYnpaBuTenat oTroBapA  MMYLLECTBEHO
NpUYNHEHNTE Ha [lpy»KecTBOTO Bpeau.

3a

(6) The Manager is liable with its property for the
damages inflicted to the Company.

Yn. 15. Ynpasutenat moxke pga u3bupa cBowu
NOMOLLHUUMN UIN NPeacTaBUTeNu, BKAOUYUTENHO A3
Ha3Ha4YM NPOKYPUCT Ha [ py*KecTBOTO CbrnacHo yn. 21
OT TbproBCKMA 3aKOH.

Art.15 The Manager can elect assistants or proxies, and
can appoint and authorize a Procurist of the Company as
per Art. 21 of the Commercial Act.

KOHTPOJ1IbOP

CONTROLLER

Yn. 16. (1) EAHONMYHMAT COBCTBEHMK HaA KanuTana
MOXe [la B3eme pelleHMe 3a Ha3HayaBaHe Ha
KoHTponbop, KOMTO Aa cnegu 3a cnasBaHe Ha
YupeautenHua akT Ha [pyKecTBOTO, 3a Ona3BaHe Ha

Art. 16. (1) The Sole Owner of the Capital can appoint a
Controller of the Company who will monitor the
observance of the Company's Constituent Act,
preserving the Company's property and observance of




MMYLLECTBOTO Ha [py)KecTBOTO M CnasBaHeTo Ha
pelweHunATa Ha EAHOAMYHMA cOBCTBEHMK Ha KanuTana
OT CTpaHa Ha YnpasuTens. KOHTPoNbOpbT AOKNaABa
Ha EOHOAMYHMA  cOBCTBEHMK  Ha  KanuTtana.
EQHONMYHMA COBCTBEHMK Ha KanuTasa MoXe Aa
B3emMe pelleHune 3a ocBoboxkagaBaHe Ha KOHTpoibopa
OT A/NTbXKHOCTTa My MO BCAKO Bpeme.

the decisions of the Sole Owner of the Capital by the
Manager. The Controller shall report directly to the Sole
Owner of the Capital. The Sole Owner of the Capital can
dismiss the Controller from its office at any time.

OTHETHOCT U roauULLIHO NPUKNMIOYBAHE

ACCOUTING AND COMPLETION OF THE FINANCIAL
YEAR

Yn. 17. (1) duHaHcoBaTa rogmMHa Ha [py*KectBoTo
cbBnaga c KaneHgapHata. Mo mM3KnouyeHWe nbpsaTa
duHaHCOBa rogmHa 3anoysa oOT gaTaTa Ha cbaebHaTa
perucTpauma Ha [pyecTBoTo M NpuKaoysa Ha 31
OEKeMBPY CblliaTa roamnHa.

Art. 17. (1) The financial year of the Company shall be
identical with the calendar year. As an exception, the first
financial year shall start from the date of the court
registration of the Company and end on 31 st of
December of the same year.

(2) OpykecTBOTO BOAW MbjiHA U TOYHA OTYETHOCT
OTHOCHO CTOMaHCKaTa Cu AeNHOCT M U3rOTBA roguLIeH
$MHAHCOB M CYETOBOAEH OTYeT B CbOTBETCTBME C
M3NCKBaHMATA Ha TbProBCKMA 3aKOH U AEWCTBALLOTO
CYETOBOAHO 3aKOHOAATE/NCTBO.

(2) The Company shall keep comprehensive and accurate
accounts with regard to its business activity and prepares
annual financial and accounting statements pursuant to
the requirements of the Commercial Act and the
effective accounting legislation.

Yn. 18. EAHONNYHMAT cOBCTBEHMK Ha KanuTana B3ema
pelweHne OTHOCHO pasnpegeneHMeTo Ha 4ucraTa
nevyanba Ha [pyKecTBOTO.

Art. 18 The Sole Owner of the Capital takes decision on
the allocation of the profit.

NPEKPATABAHE U NTUKBUOALUA

WINDING UP AND LIQUIDATION

Yn. 19. OpyKecTBOTO Ce npeKpaTaABa:

a) no peweHne Ha EAHOAMYHMA CcOBCTBEHMK Ha
KanuTana;

6) Nnpu npeobpasysaHe no peaa Ha rnasa XVI, yacr Il
Ha TbproBCKMA 3aKOH;

B) C NpeKpaTABaHeTO Ha EAHONMYHMA COBCTBEHUK Ha
KanuTtana;

r) npu obsaBsABaHe B HECHCTOATENHOCT HA EAHONMYHMA
cobCTBEHMK Ha KanuTana;

A) No pelleHne Ha OKPBKHUA Cb B NPeaBUAEHU OT
TbproBCKMA 3aKOH Cy4vau.

Art.19 The Company shall be wound up in any of the
following cases:

a) upon decision of the Sole Owner of the Capital;

b) in case of transformation in compliance with chapter
XVI, part Il of the Commercial Act;

c¢) upon winding up of the Sole Owner of the Capital;

d) upon bankruptcy of the Sole Owner of the Capital;

e) By decision of the District Court in the cases provided
by the Commercial Act.

MpM HecbOTBETCTBME MeXAy bbarapckua wu
AHINIMIACKMA TEKCT, 6ATapCKUAT TEKCT LLLe ce npuaara
C NpeAaMMCTBO.

In case of inconsistency between the versions in
Bulgarian and English, the Bulgarian version shall
prevail.

EaHonnyeH cobcTBeHMK Ha KanuTana:/Sole owner of the Capital:

[Jata/Date: 29/06/2026

VN
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