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FOJUIMEH ®UHAHCOB OTYET
CbCTEUHABBJ NPOJUKEKTC EAJT
3a TOAHHATA NpHKIoYBama Ha 31 Hexemepu 2015roauna.

A KopnopatusHa urdgropmanus

CBCTEMHABBJI [IPOJKEKTC EAJL e peructpupaso KaTo akIHOHEPHO JPYKecTBo npes 2010
I. ¥ € Biucano B Teprosekus peructsp mox EMK 200986207, IlpeaMeTsT Ha AeHHOCT Ha APYKECTBOTO
¢ MapKeTHHI, NPEJICTABUTENCTBO Ha GBITapcKy W HyKAECTPAHHH THIA, TOCPEAHHUCCTBO, C/ENKH C
HEJIBXKHMO HMYILECTBO, KOHCY/ITAHTCKA H PEKIaMHa JeHHOCT.

JpyxecTBOTO € ¢ eNHOCTCNeHHa CHCTeMa Ha ynpapienue. KbM jaTaTa Ha ChCTaBSHE Ha
HacTOAMSA HHAMBHAYalieH rofuIlier QuHanco oTueT ChBeTa Ha JUPEKTOPHTE CE CHCTOM OT 3 4iieHa,
Kato IPYKECTBOTO CE NPEACTaBBa OT 1 oT uienoBere Ha ChBETA HA IMPEKTOPUTE

HacTosmmar unmBHIyaneH ronieH (UHAHCOB OTYeT & ofo6per ot ChBeTa Ha JHPEKTOPUTE 3a

usjiasane Ha 31 Mapr 2016 roauna

CymuTE B OTHETa Ca MPEACTABEHH B XHILJICRA

b . CueroBogua moimTHKa

Ilo-nony e onucawa c4YeTOBOAHATA MOJATHKA, MPHIONKEHA NPH H3TOTBIHETO Ha (buHAHCOBHSA
OTYET.
I . Ba3a3sa mroresive Ha GUHAHCOBHTE OTUETH

Hacrosumar (HHAHCOB OTYET € H3rOTBEH B CHOTBETCTBME ¢ Haruomanmute CTAHZApPTH 3a
(pHHAHCOBH OTHYETH Ha MAJKH M CPEJIHU HPEIIpPHSTHS (HCOOMCII), npueru ¢ IlocraHoBneHUE Ha
Mununctepexu coeet Ne 46 ot 21.03.2005 r., B cuna ot 01.01.2005 T 1 W3MEHEHHSTA H IOIIbIHCHHATA
KbM TiX, npuetd ¢ Iloctanornenne Ne 251 ma Munncrepckus cheet ot 17.10.2007 r. B cmia Of
01.01.2008 r.

IIpe3 2015r. J{py»eCcTBOTO € M3TOTBIIO (PHHAHCOBHA CH oTueT no HCOOMCIL. Hsma MpOMSHA B
Dazara 3a cheTaBsiHE HA (QMHAHCOBHS OTYCT

IT . Ilpunoun Ha geiicTBamo npegupusTHe
OuHAHCOBYSAT OTYET € M3TOTBEH HA NPUHIMIA HA AEHCTBANIO NpeIpHATHE H PBKOBOACTBOTO
CUHTa, Y€ MPEANPHATHETO 1IIe OCTaHe ASHCTBALIO H [TPE3 CACABAINUS OTYETEH IEPHOI.

I . Cpeaxn B uy:xaecTpanua BajayTa

CrenkuTe B 4yX[AeCIpaHHA BaJyTa CE BIHCBAT IBPBOHAYATHO KAaTO KBM cyMara Ha
TYXIECTpaHHATa BalyTa Ce NpWJara LCHTpaiHHs Kypc Ha bwenrapcka Haposmwa Banka (BHB) kM
AataTa Ha cnenkara. KypcoBuTe pasnmuky, Bb3HHKBAII IIPH YPEKTAHETO HA TE3W IAPHUHH IIO3HLMH
MY [IPH OTYHTAHETO Ha TE3H NMAPUYHH MOZHIMH IPH KYPCOBE, PasjHYHH OT TE3H, 110 KOUTO Ca OHIIH
3aBE/ICHH, C€ OTYMTAT KaTO (UHANCOBH NPHXOMM HIM (PHHAHCOBHM PasXojM 3a IEpPHONa, B KOHTO
BB3HUKBAT.

IlapyuHyTe II03MUMHE B 9YXKIAECTPAHHA BalyTa KbM JaTaTa Ha OTHETA Ca OLEHEHH B HACTOSMIMS
(uHaHCOB OTYCT HO 3aKiOUHTENHNS Kype Ha BHBE.

IIT . IIpuaeskens c4eTOROAHT HOJIHTHKH
1 . Hemarepua/JiHH aKTHBH

Karo nHemarepuaiHnTe aKkTHBH Ce OTHMTAT AKTHBH, KOMTO OTTOBApAT Ha OLPEAENCHHETO 3a
HEMaTepHaJIeH aKTUB, KAKTO ¥ Ha KPUTEPHHTE 3a OTYHTaHE HA HEMATCPHAIHH aKTHBH, (OPMYITHpPAHH
B CC 38 "Hemarepuannu akTusu”,

CTOHHOCTHHS Npar Ha HEMATEPHATHHTE JLIrOTPaliHY aKTHBH Ha ApYxectBoTo ¢ 700 nea.




BLBII[)HET TIOAXO0A IIPH IIPH3HABAHC HA DA3X0AM 34 pa3BHTHE KaTo HeMATePpHAJTHH AaKTHBH

HpH HpH,I[O6HBaHETO MM HEMATCPHANIHYUTE aKTHBU CE OIICHABAT;

- BbHHIHO CB3A3JICHUTEC HEMATCPHAIHH aKTHBH j1§0)7% HpHI{OﬁHB&HeTO M CC OICHABAT 110 LICHA Ha
HpHI{OﬁI/IBaHB, KOATO BKIIOUBA IIOKYIIHATA IE€HAa (BKJ’IIO‘{HTCHHO MHTa H HCBB3CTAHOBHMH II,aH'LI.[H) H
BCHYKH IPEKHA pasxoaH 3a IOAroTOBKA Ha aKTHRA 32 H3HON3BAHETO MY II0 HpeAHa3sHa4YCHHe.

- BBTPCIIHO CBH3HaACHH HEMaTCpHalIHN AaKTHBH IIbPBOHAYAIHATA HM OLEHKa ¢ CﬁOp’BT OT
pa3xoJuTe, U3BBPIUCHN OT MOMEHTZ, B KOHTO HEMATCPHAIHUAT aKTHB 32 IIPBB ILT € MOCTHTHA
KPUTEPHUHTE 3a IPH3HABaHE.

IIspBonayantara oueHKa ce ONpENesid 10 HAYMH, HAEHTHYEH HA BBINPHETHS 3a ONpEACIAHE HA
cebeCTOMHOCTTA Ha [POU3BEACHATA TPOAYKIMA B IPE/TIPHATHETO, T.€, HE CE BKIIOUBAT: BHTPELIHATA
neyanda, HeoOWuadHHTE KONMYecTBa OpaKkyBaHM pecypcH (MaTepuanm, TPyX M Apyru),
8/IMUHUCTPATHBHUTE M APYIH OOIMM pasxolu (HECBBP3aHH IPSKO C Ipolleca N0 MPHIOBHBAHETO Ha
HEMAaTepHATHUS AKTHE

Tocnenpamy pasxozu, HanpaBeHH 3a NOAABPKAHE Ha IIPBOHAYATHO YCTAHOBEHATA CTAHIAPTHA
¢(heKTHBHOCT Ha HEMATEpHaNIeH aKTHB, e IPH3HABAT 34 TEKYITH Pa3XOMH B IICPHOLA Ha BH3HHKBAHETO
HM.

Pasxomu, konTO Morar HanexaHoO fa GbaT H3MCPEHH H CHOTHECCHHM KHM HEMATepHANeH aKTHE,
KOraTo BOJAT 1O YBECIHM4YAaBAHE HA OYAKBAHWUTE HKOHOMHYECKH H3TOIM CHPSIMO IBPBOHAYAIIHO
OLlCHEHaTa CTaHAapTHA ¢()eKTUBHOCT Ha CHINECTBYBALIHA AKTHB, CC OTPasABAT KAaTO yBEIHUYEHHE Ha
OTHETHATA My CTOHHOCT HJIM KaTO OT[ENCH HeMaTepHalleH aKTHB H Ce ONpEACAT KaTo Pasxofy 3a
YCBBBPINEHCTBaHE, KOTATO BOJAT JI0:

a) yBeJIMYaBaHe Ha IOJIe3HHs CPOK HA FOJHOCT,

6) yBenuuaBaHe Ha IPOH3ROUTENHOCTTA,

B) N000psABaHe Ha KaYECTBOTO Ha IPOYKTHTE H/HIIH YCIYTHTE,

I) pasLlupsABaHe Ha BE3MOMKHOCTHTE 3@ HOBH IPOAYKTH W/HIH HOBH YCIYIH;

1) ChbKpanlaBaHe Ha IPOU3BOACTBEHHTE PA3XOIH;

€) UKOHOMHYECKH TI0-H3TOJIHA IPOMSHA BbB (GDYHKIHOHAIHOTO IPCIHAZHAYEHHE HA AKTHB.

Cilen mbpBOHAYANHOTO IPH3HABAHE KATO aKTHE BCEKH OTAETEH NBIrOTPACH HEMATEPHACH AKTUB
C€ OTYHTa IO [IeHA Ha IPUI00UBaHE, HaMaJleHa ¢ HATPYIIaHUTe aMOPTH3AIMH U 3aryGH OT 00e3LeHKa.

HanpasenuTe 06€31EHKH €€ OTYHTAT KATO Pa3sXOJ M CE IPH3HABAT B OTUETA 33 IPUXO/H U PA3XONH
3a CEOTBETHHA IEPHOTT .

Pasxonmre 3a KOHCepBHpaHe ce OTUHTAT KaTo TEKyIM DPa3sXofd B IEpHOAa, Mpe3 KOHTo ca
BBL3HMKHAIH. B Kpas Ha nepuo/ia BpeMeHHO U3Be/IEHUTE OT yroTpeba ce IIPoBEepPsBAT 32 O6e3NeHKa.

Amopmuzayus

AMOPTH3HpYEMara CTOHHOCT € paBHa Ha OTYETHATA CTOHHOCT.

HpiroTpaiiiiTe HeMaTEPHATHU aKTHBH C& aMOPTH3HPAT IO JNHHEHHHS METOJ 3a CPOKA HA OIpe-
JICTIEHHS TIOJIC3CH KHBOT.,

Hsna NpOMAHA B BBEINPUECTH METOI Ha AMOPTH3aUuHA IPE3 OTUCTHRA Nepuog CripaMoe npeaxoiaHus nepHoa.

CpesiHust mone3eH XHBOT B TOAHHH 38 OCHOBHHTE IPYITH HEMATepanHH aKTHBH, € KAKTO CJIE/(BA:
I'pyma CpeneH noje3eH KHBOT
IfpaBa 3a HHAYCTpHAIHA COBCTBEHOCT

IIpaBa BBpXY HHTENEKTYaIHA COOCTBEHOCT

Konuecuonnu npasa

Codryep

Hpyru HeMaTepaiHy aKTHBH

2 . JuaroTpaiiHu MAaTepHAJHH AKTHBH:




Kato gparoTpaiiHi MaTepHaiHH aKTHBH C& OTYATAT aKTHBH, KOWTO OTTOBAPAT Ha KPHTEPHHTE Ha
CC 16 u umar CTOHHOCT IpH NMPUIOOHBAHETO PaBHA WM 10-BHCOKa 0T 700 jeBa. AKTHBHTE, KOHTO
HMaT CTOWHOCT IIO-HHCKA OT II0COYEHaTa Ce OTYHTAT Karo TEKYLIId pa3sXOnM 3a I[EpHOAA Ha
pu00HBaHe B CROTBETCTBHE C 0J00pEHATa CUETOBOHA IOIHTHKA.

Beexn ApAroTpacH MarepuaneH aKTHB Ce OLEHsBA TpW INpHAOOMBAHETO My IO ILieHA Ha
npugobUBaHe OIpeAencHa B ChOTBETCTBHE ¢ H3HcKBaHuaTa Ha CC 16.

Ciiejl MbPBOHAYANHOTO NPU3HABAHE KATO AKTHB BCEKH OT/EIEH JIBITOTPacH MATEPHANEH aKTHE Ce
OTYHTA 10 HeHAa Ha NpuiobuBane, HaMaleHa C HATPYNAHUTE aMOPTH3alMH H 3aryOu orT ofe3leHKa.
Harpasenure 06e311eHKH ce OTYHTAT KAaTO PasXo/l M ce IPH3HABAT B OTUETA 34 IIPHXOIH U pa3XxoH 3a
CBOTBCTHUS IIEPUHOS .

Ilocespain pasxony, CBBP3aHH C OT/ENEH ABITOTPACH MATEPHANCH AKTHB Ce OTYMTAT B
yBejIMyeHKE Ha OanancoBara CTOHHOCT Ha aKTHBA, KOTATO € BEPOATHO MPEANPHATHETO NA npuaodue
HKOHOMHYECKH H3TrO/Id HaJl HBPBOHAYAIHO OIICHEHATa CTAaHAApPTHA c¢QeKTHBHOCT. BBB BCHUKH
OCTaHaIM CITyHan HOCIEe/(BAIMKTE Pa3sXo/IM e IPU3HABAT 3a Pa3XoJ, 11a IePHO/a, B KOMTO ca HalpaBeHH.

JlpnroTpalinnte MaTepHaNHM aKTHBH CE M3BEXJIAT BPEMEHHO OT yrorpeba - 3a peMOHT, 3a
nofoOpenus, KOHCEPBHpaHE. Pasxojure 3a KOHCEPBHpAHE Ce OTUMTAT KaTo TEKYINH pa3xoJu 3a
[epuoaa, pe3 KOHTO ca BE3HHKHAIIH.

Amopmuzayus

AMopTH3HMpYyeMaTa CTOIHOCT € paBHa Ha OTYETHATA CTONHOCT.

Hpirorpalinure MarepuHaNHH aKTHBH CE aMOPTH3HPAT IO JIMHCHHMS METOX 3a nepuona Ha
OYaKBAHUA [IOJIC3EH KHBOT.

Hama NnpoMAHa BEB BB3NPUETHA METOJ Ha AMOPpTH3AIMA IIPe3 OTYETHHA IICpHOA CIIPAMO MPEeaXOHHUS.

CpenHuAT nosiesed KUBOT B TOAMHH 33 OCHOBHHTE TPYIH IBICOTpailHu MaTepHallHi aKTHBH, €
KaKTO CJIe/[Ba.

I'pyna akTupH CpeneH noseseH sKHBOT

ITonoOpenus Bepxy 3eMu

Crpaay H KOHCTPYKIIHH

Mamnu u oGopyasane

Cropbxenus

KommroTpu

Tpancrioptau cpeacTsa

Odmc o63aBexnane

Hpyru nparotpaiiny aKTUBH

3 . HHBeCTHUHOHHH HMOTH

VHBECTHIIHOHEH MMOT - HMOT (3€MA HJIM CTPajia, HIIH YacT OT Crpaja, UM M JBETE), MO-CKOpo 3a
IIOJIy4aBaHEe Ha NPUXOIH OT HaeM MJIH 3a YBEIMYaBaHe Ha CTOHHOCTTA HA KAIHTAJIA.

VHBECTHIIMOHHN HMOTH - OTYHTAT CE KATO ABITOCPOUHH (HHAHCOBH aKTHBH, C H3KIIIOUCHUE HA:

- H3rpaX<JIaHUTC HMOTH, KOHTO C€ OTYHTAT II0 HAYMH, HIEHTHUCH HA HAYHHA 33 [OJ3BAHUTE B
AEHHOCTTA HMOTH, HE3ABHCHMO OT TOBA, 4e IIPE/UI0IAraeMOTO MM IIpeIHASHAYEHAE MOXKe /a 6Be KaTo
HUHBECTHIIHOHHH HMOTH;

- paspabotBaHuTe uMMOTH (6e3 pa3paboTBaHHTE MHBECTHIIHOHHH UMOTH), KOUTO C€ OTYHUTAT IO
HauHH, WICHTHYCH HA Ha4yMHA 3a IMON3BAHHTE B ACHHOCTTA MMOTH, HE3ABHCHMO OT TOBa, 4e
pa3pabOTBAaHETO MO J1a € ¢ 1Ie]I J]A CTAHAT MHBECTHIIHOHHH MMOTH.

ITspBOHAYANHOTO OLEHABAHE HA MHBECTHI[MOHHHTE HMMOTH € MO HEroBaTa IeHa Ha npugoOHBaHe
B cpoTBeTcBHE C¢he CC 40 ,,Orunrane HA MHBECTHIMOHHM MMOTH”. PasxojuTe TO chenkaTa ca
BKJIHOUEHH B I'bPBOHAYAIHATA OIICHKA.

llocneBaly pa3sXoJid, CBBP3aHH C WHBECTHLHOHEH HMOT, KOHTO MOTAT HANEKIHO Aa OhIaT




H3MEPEHHY H CHOTHECEHH KbM HHBCCTHIMOHHHA MMOT, CE€ OTPa3siBaT KaTo yBellndeHHe Ha DanancoBara
My CTOHHOCT, KOTaT0 BOJAT [0 YBEIHYABAHE HA OYAKBAHUTE MKOHOMHYECKH U3TOAH CIPAMO
II'BPBOHAYATHO IIPE/BUJICHHTE.

Beuuku pyru nocienBaiy pasXoqd ce IPU3HABAT KAaTO TeKYIIH Pa3sXxoau 3a nepuoaa, npes KoHTo
ca MOHECCHH.

WMoty che cMeceHo mpenHasHaueHHe ce KIACHMMIHMPAT KATO MHBECTHIHMOHHH MMOTH, KOTATO
noseye ot 25 % OT IWIOIITA € OTAA/IEHA 110/ HaeM, HPOTHBEH Cliyuail ce KIacHUIHPaT KaTo OI3BaHH
OT cOOCTBEHHKA.

llpennpusaTreTo npumara Mojiesia Ha CHPABEIUIMBA CTOHHOCT, KATO CBOS CUETOBOAHA TOJIMTHKA,
KOSITO €€ IpHjiara KbM BCEKM OT WHBECTHLIHOHHHTE HMMOTH IIPH IIOCIHEABAIIOTO OIICHSBAHE HA
HHBECTHIHOHHHTE HMOTH.

Crpasejuiuata CTOMHOCT € ompejefeHa Bb3 OCHOBA Ha H3BBPIIEHA OICHKA OT HE3aBHCHM
OLEHUTE.

Hewanbure wu 3arybute, BBR3HMKBAILM OT NPOMSHA HA CHOpABEMIMBATA CTOMHOCT Ha
MHBCCTHIIMOHHHUTE HMOTH C€ OTYHTAT KATO IPHXOJM H Pa3XOJH IIpe3 HEPHOJa B KOHTO BB3HHKBAT.

lpupacTsT, 0cBOGOKIABAHKATA H [APYTH JIBIKEHHS Ha UHBECTHIMOHHUTE HMOTH Ca MOKA3aHH B
npuaoxenre No 1 U B MOsSCHUTETHHUTE GEIEKKH.

IpepnpusTHeTo npunara MozieNa Ha LeHaTa Ha IPUIOGHBAHE, KATO CBOS CYETOBOAHA TIOJMTHKA,
KOATO €€ IpHjIara KbM BCEKH OT HHBECTHUMOHHHUTC HMOTH IpH IIOCIE/BALIOTO OICHABAHE Ha
HHBECTHUHMOHHUTE HMOTH.

IlpennpusitueTo npunara TMHEEH METOA HA AMOPTH3ALMA HA WHBECTHIMOHHHTE MMOTH, OTUETCHH
[0 LieHa Ha npuao0uBaHe.

IHonesnuar xUBOT € ompeJiesieH Ha 25 TOAHHH.

HpupacThT, 0cBOCONK/IABAHMSATA H IPYTH JBHKEHHS Ha HHBECTHIMOHHUTE MMOTH €A OKA3aHH B
opuiroxkeHue Ne | ¥ B MOSCHUTEIHHTE DEICKK].

4 . CTOKOBO-MaTepPHAJIHH 3aITACH

CTOKOBO-MaTepHAHH 3aIacH ca TeKYyIIM (KpaTKOTpaiHM) MaTepHATHH aKTHBH O/ ¢dopmara Ha:
MaTepuajy, MPOAYKIHUs, CTOKH, HEe3aBbPIICHO MIPOH3BO/CTBO, HHBCCTHLIMH B MATEPHANICH 3aliac.

Marepuanaure 3anacH ce OLEHSBAT [0 IO-HHCKATA OT JIOCTABHATA CTOMHOCT MM HETHATA
peanusyema CTORHOCT, KbM JlaTaTa Ha OTYETA.

JlocTaBHata CTOMHOCT BKINIOYBA CyMaTa OT BCHYKH DPa3sXof 10 3aKyNyBaHETO, IpepaboTKara,
KaKTO M ApPYTd pasxXxOAH, HAlPABEHH BEB BPbH3Ka ¢ JOCTABAHETO UM IO CETANIHOTO ChCTOSHHE H
MECTOTIOJIOMKEHHE.

Pa3xonure 3a npepaboTka BKIIFOYBAT IIPEKH PasXOJH H CHCTEMATHYHO HAYHC/IABAHM TTOCTOSHHU K
TPOMCHIKMEH 00O POU3BOACTBEHH Pa3XOIH. ,

TIpoMenuBHTE OGIONPOH3BOACTBEHH PA3XO/IM €4 TE3H Pa3XOMM 32 €L.EHCPIHs, BOJA H APYTH
KOHCYMaTHBH, KOHTO 3aBHCAT IPAKO OT ofeMa Ha MpPOHM3BOACTBOTO, HO HE MOTAT Ja Ce OTHecaT
KOHKDPETHO IO ONpPEeAeNIcH JOT0BOP Wl HOPHYKA.

TocTosHEY OOIMOTPOH3BOACTBEHH Pa3XOAH ¢a TE3H, KOUTO OCTAaBAT CPABHHTENHO IIOCTOSHHH,
HE3aBMCHUMO OT 0beMa Ha Npou3BOACTBOTO. [TocTogHHKTE OGIONPON3BOACTBEHY PasXO/H Ca: PasXxo/Hu
32 aMOPTH3aLlHH, Pa3Xo/u 33 pabOTHH 3aIIaTH M OCHTYPOBKH, PA3XOJIH 32 BRHIIHH YCITYTH.

HocTosiHHM  OGIMONPOH3BOJICTBEHH Pa3sXOu ce pasHpefesiT B cebecToWHOCTTa Ha 6asa
M3I'BJIHEHHC HA IIPOU3BOJACTBEHUS KANAUTET — MECEYHO, TO/IUIIHO.

Pasxonu, xouto He ce BKmOUBaT B ceGeCTOMHOCTTa HA TIPOU3BEAEHATA HPOYKIHS H C& OTIATAT
KaTo TEKYIIM 3a MEepPHOA Ca:

a/ TPy ¥ IPYTH Pa3XOIH U3BEH, U3BLPIIEHH BB BPB3KA C IPECTOH.

6/ pazxom 3a cChXpaHEeHHE B CKAA.




B/ aIMUHUCTPATHBHH Pa3sX0IH.
r/ pa3xoau 1o npojaaxbuTe.
IIpn noTpebeHHeTo MM, MAaTEPHAIHUTE 3alacH Ce OLEHSABAT 110 CPeHO MPETETNIeHa CTOHHOCT.

S . Bzemanusn

Karo xpeamtn u B3eMaHHd, BB3HHKHAIH [BHPBOHAYANHO B IIPEANPHATHETO Ce KInacuHIHpar
B3eMaHMs, BBIHHKHAIM OT JHPEKTHO MPEAOCTABAHE HA CTOKH, YCIYTH, AP MM [ApHYHH
€KBHUBAJIEHTH Ha JIeOUTOPH.

[IbpBoHayamHO Te3M B3eMaHHA M KpeJHTH Ce OLEHABAT NO IieHa Ha npunobmeame. Ciief
IbPBOHAYAIHOTO NPH3HABAHE KPEJAHTHTE M B3EMAHHATA OT KJIHMEHTH M JIOCTABUMIH, KOMTO ca Ge3
(HKCHpaH MaJexk ce OTYUTAT 10 ceGecToHHOCT.

Kpenurvre 1 B3eMaHHsTa OT KIHEHTH H NOCTABUHMIH, KOHTO Ca C (HKCHpaH Majiex ce OTYHTAT 110
aMOPTH3HPAHATA UM CTOHHOCT, HaMalleHa ¢ eBeHTyalnrHa obesIeHKa.

3a ompemensaHe Ha aMOPTH3MpAHATA CTOMHOCT Ha KPEHUTHTE W B3eMaHHATA CE I0J3Ba
e)eKTUBHHSAT JIUXBEH POLEHT, PaBeH Ha OPUTHHANHHES TPOLEHT, ONPEIENEH C JIOFORODA.

Onpenensnero Ha ofesnenkara ¢e W3BHLPIIBA Ha 6a3a HA BB3PACTOBHA CHCTAB HA BCAKO CHO
B3EeMaHe,

JlaHbIHTE 32 BB3CTAHOBABAHE CE IPSACTABAT N0 OPHTHHAIHHS pasMep Ha cyMara Ha B3EMaHETo.

Jpyru B3eMaHus e TIPeJICTaBAT 1o cebecTORHOCT.

Kato kparxocpounn ce knacupuIupar B3eMaHus] KOUTO ca:

- be3 QukcHpan najeK;

- ¢ (pUKCHPaH TaJex H OCTaThYEH CPOK JIO €/(HA IOHHA OT JIATaTa HA ChCTARSHE Ha tbuHaHCOBHS
OTYET.

Karo npirocpounu ce xracudumupar B3eManus, KOHTO ca ¢ (MKCHPAH HAleX W 0CTaThUeH CPOK
A0 IajeKa AL ¢{HA FO/IHA OT JaTara Ha ChCTaBsHE HA FOJUIIHUS (PMHAHCOB OTYET.

6 . Pasxonn 3a 0naem nepHoaH

Karo pasxomu 3a ObIelnd Hepuomyl ce NpeiCTaBIT TIPEAIUIATEHUTE PasxoJld, KOUTO KacasT
CICABAIY OTYETHH IICPHOAH H M3BBPLUCHH Da3sXOOH 3a IIONYYaBaHETO HA NPHXOIH, 33 KOHUTO
IPUXOJUTE HE MOrat Ja ObAaT HaJIe)KIHO ONPEAENCHH KbM JIaTaTa Ha (hHHAHCOBHS OTYET.

7 . Ilapuunn cpeacraa

IlapuynuTte cpencTBa M MAPHYHHM €KBHBAIECHTH BKIIOYBAT MAPHYHH cpenctsa B Opoif, B Gankw,
ApYTH BHCOKOJIMKBH/IHA KPaTKOCPOYHH HHBECTHUMH C IBPBOHAYANEH MAfeX OT 3 Mecelld, KakTo H
osppapadToBe. B Oananca odwpapadToBeTe ce BKIIOYBAT KATO KPaTKOCPOYHH 3aABJDKEHHS B
KaTEropHs KpaTKOCPOUHH 3aEMH.

ITappynuTe EKBUBANEHTH Ca KPATKOCPOUHH, JIECHO 0OPATHMH BHCOKOIHKBHIIHE BJIOYKEHHS, KOHTO
CBABPKAT HE3HAYUTEICH PHCK OT IIPOMSHA B CTOMHOCTTA HM:

8 . CobGcTBen kanuTaa

PerucTpupanute B THProBCKUA PETHCTBP JIPYIKECTBEHH AAJIOBE U H3/IANCHUTE OBHKHOBEHH AKIHH
€€ OTYHTAT KAaTO OCHOBEH KanMTal. J[HBH/EHTHTE C€ OTYMTAT B HaMaJlcHHE HA COOCTBEHHS KarHTajl
npe3 Neproja, B KoiTo Te Ohar riacyBany.
9 . 3agbiokeHus

3anbikeHHATa, BH3HUKHANE OT JMPEKTHO NPeJOCTaBAHE Ha CTOKH, YCIYTH, [IapH HIH NapH4HH
CKBUBAJIEHTH OT KPEAUTOPH, C€ KNACHOUHHUPAT KaTo (JMHAHCOBH IACHBH, BH3HHKHAIH IIBPBOHAYATHO
B [IPEANPHATHETO. [IbpBOHAYATIHO Te3H 3aABIDKEHNA M KPEIHTH CE OLEHSBAT 110 CeBecToHHOCT.

Crien mbpBOHAYATHOTO NpU3HABAHE (PHHAHCOBHTE MACHBH KHM KIHEHTH M JOCTaBYHITH, KOUTO ca
6e3 ukcHupan masex ce OTYHTAT 110 ceGeCTOMHOCT.

DuHaHCOBHUTE ACUBH, KOHTO ¢a ¢ JHKCHPAH HAHeK ¢ OTYUTAT IO aMOpTU3NpaHaTa UM CTOHHOCT.




Edexrupuust IMXBeH IPOLEHT € OPHTHHAIHHS IPOIEHT, ONPE/IeeH ¢ IOTOBOPa.

Texymute nanbuHM 3a0BIDKEHHS Ca 3aXBIDKEHHS HA IPEIIIPHATHETO BEB BPDL3KA C MPHIATaHETo
Ha @aHBIHOTO 3aKOHOJATENCTBO. Te ca mpeAcTaBeHH II0 CTOHHOCTH B CHOTBETCTBHE C IPaBMIIATa Ha
CHOTBETHHS HAHBYEH 3aKOH 32 OINpEJIe/ISHE Ha CTOHHOCTTA Ha BCEKH BU AAHDK.

IlpoBnsnn ce nauucnsgsaT mo Hal-noGpara HpUOIH3UTENHA ONEHKA HA PHKOBOJACTBOTO HA
UPEANPHATHETO IO MOBOJ HA KOHCTPYKTHBHM M IIPABHH W IPABHH 3a7BIDKCHUSA, BH3HUKHATA B
pe3ynTaT Ha MUHAM ChOHTHSL.

Karo kpaTkocpouHH ce KiacHGuIupaT 3abIKEHHs, KOUTO ca 6e3 (mKcHpaH cpok H ¢ GpukcHpan
Majexk | OCTATHIEH CPOK O TaJiexKa 0 CAHA rOJHHa OT JlaTaTa Ha ChCTaBAHe HAa (PHHAHCOBHS OTYET.

Kato npirocpounn ce xinacwpuuupar 3aibikeHUs, KOHTO ca ¢ (PHKCHPAH NAJeX M OCTATHYCH
CPOK [0 Najieka HaJl €/lHa FOJIMHA OT JaTaTa Ha ChCTaBsHE Ha (HHAHCOBHS OTUET.

10 . Yy:xkgecTpanua BaayTa
IpeanpusaTyrero U3BBPIIBA IPEOIEHKA HA BAIyTHUTE IIO3HIIHK IOJUIIHO KbM JATATA HA OTYCTA.
BanyTHusit Kypc, M3nON3BaH 3a NPEU3YHCISBAHE B OTYETHATA BayTa HA HNapUYHH TTO3UIHH B
4yXAECTpaHHA BANyTa € 3aKIIOYHTe)HUs Kype Ha BHB xeMm gaTtara Ha otuera.

11 . Jlanbuno oGsarane

Texymure NaHBYHH aKTHBH M ITACHBH Ca TE3H 3A/(bIDKCHHS HIIH B3eMAHHS OT O10/KeTa, KOUTO ce
OTHACAT 3a TEKYINMA H NPEAXOAHH HEPHOIM M KOHTO HE Ca IUIATEHH/BB3CTAHOBEHH KbM JaTaTa Ha
fananca.

PasxonbT 32 MaHBK NPEACTABIABA CyMaTa OT TeKyINHS JAHBK OT nevanbara, H3MEHEHHITAa Ha
AKTHBHMTE 1 IIACHBHTE [10 OTCPOYCHH NaHBLH Y NPEHIYUCIICHHATA, TIPH3HATH [IPE3 TEKYIMS IIEPHO;I Ha
TEKYIIH AaHBIH OT Me4andaTa 3a MPEAXOHHY NEPHOL.

Texymuar manbk oT nmewanGata NpencTaBABA CyMaTa HA JAHBIMTE OT neyanbarta, KOHTO ca
OIIpE/IENIEHH KaTO Jb/DKUMH/BB3CTAHOBHMH 110 OTHOLIEHHE Ha NanbyHaTa neyanda/zaryba 3a nepruoja.

TexyIluaT nanbK ce onpenend Ha 6a3aTa Ha JAHbUIHATA CTABKA B CHIIA KHM JIATATA Ha Gajanca.

AXTHBH M IacHBH 10 OTCPOYEHH JAHBIH Ce KOMIICHCHUPAT ¥ C€ IPEACTaBIT BBB (PUHAHCOBHS
OTHET, OTJAENIHO OT APYIrHTE aKTUBH U [TACHBH.

OTcpodeHHTe JaHBYHH AKTHBH CE IIPH3HABAT B CTENEHTA, B KOSTO € BEPOATHO HAJNMYHETO Ha
Opaema obraraema meyanba, ¢ KOATO MOTAT /1A Ce BL3CTAHOBSAT TE3H AKTHERY.

12 Jloxonu Ha nepconana

KaTo 3ajb/KkeHHs KBM NEPCOHAN M OCHTYPHTEIHH OPraHU3aiiH Ce KIaCH(HUIMPAT 3aXbIKeHN s
Ha MPCANPHATHETO II0 IOBOA Ha MMHAN TpyJ, IOJOXEH OT HAETHS IEPCOHAT M CHOTBETHHTE
OCHT'YPUTCITHH BHOCKH, KOHTO C€ M3HCKBAT OT 3aKoHOAarencTsoTo. CeriacHo u3uckeanuaTa na CC ce
BKJIFOYBAT H HAYMCICHUTE KPATKOCPOYHH JOXO/IH Ha NEPCOHANA € IPOH3XO0/ HEMON3BAHH OTIYCKH HA
NepCOHala U HAYHCIICHHTE Ha 0a3a Ha AeHCTBAIINTE CTABKH 3a OCHTYPSABANE, OCHTYPHTEIHK BHOCKH
BBPXY T€3H JOXOIH.

HpyxecTBoTO HAMa NPHETA IIOJIUTHKA Jd HAYMCIIABA IBITOCPOYHH AOXOIH Ha HepcoHaja.

IlonaraiuTe ce CyMH 3a KOMIIEHCHPYEMH OTIYCKH Ha MEPCOHAIA Ce OTYMTAT KaTO 3aXbIDKCHHE
KaTo pa3sXo, CBBP3aH ¢ KPaTKOCPOUHHTE JIOXO0/¥ Ha NIEPCOoHaIa.

3a HEHAaTPYNBAIIATE Ce KOMIIGHCHPYEMH OTIYCKM TPEINPHATHETO HE NPH3HABA 3a/(bIKCHHE M
pasXol 10 MOMENTa Ha OTIIYCKa, ThH KaTO TPYMOBHAT CTaXK Ha MEPCOHAA HE yBEIHYaBa pasMepa Ha
o0e3lIeTeHxeTo.

IIpeanpyaTHETO HAMA MONHMTHKA 32 HAYKCIIABAHE HA JILITOCPOYHH IOXO/M Ha IIEPCOHANA.

Jloxoaute mnpH HamyckaHe, NPEIOCTABSHH Ha IEPCOHANa, €A PABHH Ha IMOGANHA CyMa,
OnpejieNieHa, CeriacHo JeficTBais Koxexe ma Tpysma. Jloxoante mpH Hamyckade ce IpH3HABAaT 3a
pasxoil B MOMEHTa Ha BB3HHMKBaHeTO WM. IIpyumnata 3a ToBa €, 4e Te He OCHTYpsSBaT HAa
NPEANPHATHETO OBICIH HKOHOMUYECKH M3TO/TH.




13 . Ofe3znenxn Ha aKTHBH
O0e3nenkd Ha akTHBH C€ H3BBPIIBAT CBITACHO H3UCKBAHUATA HA CLOTBETHUTE CYETOBOAHH
CTaH/apTH, PErJaMEHTHPANIM OTYHTAHETO Ha 00e3leHKA Ha PA3IMYHHTE BUIOBE AKTHBH.

14 .Csbp3ann anna

Cebp3any IHIa - JHLATA ca CBBP3aHH, KOTATO €HOTO € B CHCTOSHHE Ja KOHTpOJIHpa APYTOTO HIH
Aa yHnpaxHsBa BbPXy HETO 3HAYMTETHO BIHSHHE IIPH B3EMAaHETO HA pENeHAS OT (HHAHCOBO-
CTONMAaHCKH Xapaktep. Te Morar pa ObaarT opuaudeckd H (U3HUECKHW jMHa, B T.Y. YIPABIEHCKH
nepconan. CAenKuTe Mexly CBbP3aHH JIMLA [IPECTABIIBAT NPEeXBhPIIAHE HA aKTUBH H/HUIH HA TACHBY
MKy CBBP3aHH JMla, Oe3 1a e 3aJbDKHTCIHO IPUIAraHETO Ha XapaKTepHATa 3a CHeKaTa
CNpaBe/iuBa LieHA

15 . Tleyanba, 3ary6a 3a oTuerHus nepuon. Hassupeaus cratun

IIpusHaTuTe 3a OTUETHHS NEPHOMN NPHXOAY H PA3XOMM CC BKIIOYBAT B OTYETA 34 IPHXOOUTE H
pasXoiuTe IpU OIpE/eNiHE Ha Teyandara HiH 3arybara 3a OTUETHHS IEpHO], OCBEH aKO CUETOBOJICH
CTaH/IapT M3UCKBA MIIH IIO3BOJISIBA JIPYTO.

leuanGara wnu 3arybara 3a OTYETHHS IEPHOR BKIIOYBA: NeUanftaTa MK sarybata ot oGuuaiiHaTa
JEHHOCT H M3BBHPEIHUTE CTATHH.

16 .Pasxoan

HpyKECTBOTO OTYHTA TEKYLIO Pa3XOAMTE 3a JCHHOCTTA M0 HKOHOMHYECKY eNIeMEHTH U cien TOBA
CBIIMTE CE OTHACAT 10 (GYHKUMOHAIHO IpeHa3HAYCHHUE C 1EN (OpPMHpaHe pasMepa Ha PasxOauTe II0
HanpaBlIeHus U JICHHOCTH. [Ipn3HaBaneTo Ha pasxomuTe 3a Pasxof 3a TEKYIHs IIEPUOJI CE U3BBPINBA
IPH HAYHCISIBAHE HA ChOTBETCTBALIATE UM HPHXOH.

KM pasxosure 3a neiiHocTra ce oTHacaT B GHHAHCOBH Pa3sxonu, KOHTO APYKECTBOTO OTYHTA U ca
CBBP3aHH ¢ oObuyaiinaTa JIEHHOCT.

Pasxonute ce oTuMTaT Ha MpHHIMNA Ha TeKyINo Haupcissane. OIEHARAT ce MO CIIpaBe [11BATa
CTOHHOCT Ha NJIATEHOTO WM IPEACTOAIIO 32 IUTAIIaHe.

17 . lpuxogn

HpyxecTBOTO OTYHTA TEKYIIO IPHXONUTE OT o6HYaiiHATa IEHHOCT IO BHJIOBE.

IIpu3HaBaHeTo Ha NPHXOAMTE CE€ H3BHPLIBA B 3aBHCUMOCT OT XapakTepa Ha IPUXOJUTE, KAKTO
crejBa;

a/ llpuxoam oT mpojaxba Ha CTOKH, NPOAYKIHA U APYTH aKTHBH — IIPH MPEXBbPIISHE
CODCTBEHOCTTA H MPE/IaBaHE HAa CHOTBETHHTE aKTHBU HA KyTIyBa4yuTe.

0/ Tlpu u3BBpILIBaHE Ha KPATKOCPOUHH YCIYTH — IPH 3aBbpluBaHe Ha ChOTBETHATA YCIyra H
npHeMaHe Ha paboTaTa OT KIHEHTa.

B/ Hpuxoaure oT HaeMH ce npu3HaBaT Ha BpeMeBa 6a3a 3a CpOKa Ha JIOFOBOpa.

K®M npuxonute ot obuuaiina aeliHOCT 33 APYHKECTBOTO CE OTHACAT H (HHAHCOBHTE IPHXOMIH.

IIpuxomuTe ce OTYHTAT HA NPUHIMNA HA TEKYIO HaducusABaHe. ONEHIBAT Ce 110 CIIpaBeINBATA
CTOHHOCT Ha IOJIy4YCHOTO HITH IOJIEKAIIO Ha TIOTyIaBaHe.

IlpusHaTaTe 3a OTYETHMS MEPHON NMPHXOAM H Pa3sXO[M Ce BKIIOYBAT B OTYCTA 3a NPHXONUTE H
Pa3sXOAHTE pU OIpEAesHe Ha revyanbara MM 3arybara 3a OTYETHHMS IMEPHOJ, OCBEH dKO Apyr
CTaHAAPT U3MCKBA HIIH NO3BOISIBA IPYTO.

18 . JIusuHroeHu Korosopu

JIM3HHIOBY JIOTOBOPH, NPH KOHTO 3HAYMTENHATA YAacT OT PHCKOBHTE M M3FOJMTE CE NOEMAT OT
HAaeMOJATeNs, ce KNaCHQUIMPAT KaTo ONEPATHBEH JIH3WHT. I[1alianusTa 110 ONEPATHBHHUTE JIH3MHTH
(HETHO OT OTCTBIKATE HAa HAEMOJATENs) ce IIPU3HABAT KATO Pa3xofl B OTUETA 3 JIOXOJHTE HA PABHH




4acCTH 3a MEPHOoAa Ha THU3URTOBHA JOTOBOD,

19 . PasmpenesieHne HA AHBHAEHTH
Pasnpenenenne na JMBUAGHTH Ha COOCTBEHHLIMTE ce NPH3HABAT KATO 3a/bJDKCHHE BbB
(MHaHCOBUA OTUET B IEPHO/IA, B KOHTO € OJ06PEHO.

V . Apyru onopecTaBaHus
1 . Cwbéiruas caen qaTaTa Ha GaaaHca

Mexny fataTa Ha rOAHINHMS (HHAHCOB OTYET U JIATATa HA OJOOPEHHETO MY 3a nyoIUKyBaHe He
Ca BB3HMKHANH KOPUTHPAIlH H HEKOPUTHpaIld CHOHTHHA, OT KOHMTO Jia BB3HUKHAT CHEIHAIHH
CHOBECTABAHMA ChTIIACHO H3HcKkBauusTa Ha CC 10.

2 . C4eTOBORHH NPEANOJIOKEHNS H IPHOIM3ATEHH CUETOBOAHH HPEHEHKH

Ipunoxennero nHa HauuoHanHWTe CTAHAAPTH 3a (QHHAHCOBM OTYETH Ha MANKH H CPEAHH
IIPCANPHUATHS H3HUCKBA OT PBKOBOACTBOTO Jla NPHJIOKH HAKOHM CUCTOBOIHH TPEANONOKCHUS H
NPUONU3UTENHN CYCTOBOAHA TPCHEHKH TPH M3rOTBSHE HA TONMINHHMS (HMHAHCOB OTYET K IIPH
ONpE/IEIIHE Ha CTOMHOCTTA HA HAKOM OT aKTUBHTE, IACHBHTE, NIPUXONUTE H pasxonuTe. Beuyky Te ca
M3BBPIIECHA HAa OCHOBATA HA Hali-00paTa npeneHka, KOATO € HallpaBeHa OT PEKOBOJCTBOTO KBM JaTara
Ha M3TOTBSHETO HA (PMHAHCOBHA OTYeT. JIeHCTBUTENHHTE PE3yNTATH GHXA MOTJIH Na ce pazjidyaBar ot
IPEJCTABEHUTE B HACTOSIINSA (PHHAHCOB OTUET.

3 . HecurypHocTH
DUHAHCOBHAT OTHYET Ha JAPYIKECTBOTO € H3FOTBEH B CHOTBETCTRHE ¢ NMPHHIHAINA HA ACHCTRAIIO
IpeAnpusITHE.




B . Hdonmvanumennu benencku Kom HHOUGUOYANEH 200UNIeH (JURAHCO8 OmUem HA
CbCTEMHABBJI ITPOJUKEKTC EAJ]

3a z00unama npurcnousania na 31 Jexemepu 2015200una

1 . JIlapuynu cpeacTea

BEU'I}’THHHT KYpC, H3MNOJM3BaH 3a MNPCH3YHCAIBAHE B OTYETHATA BajlyTa Ha IIapH4¥HH TO3HIIUKM B
UyXISCTpaHHa BaAyTa € KakTo CleJra;

Bua Baayrta 3axnounTtenen kype na BHE kbm
31.12.2015
Espo 1.95583

Hapwmn H#IHYHOCTH M MapvyHH CKBUBAJICHTH, HPEACTABCHH B Otuera 3a MNapHYdHHA TIOTOK
NpEeACTaBNABAT. NAPHYHH CPEJICTBA B faHkoBa pasralaTtenHa CMETKa Ha JPYyKeCTBOTO.

1 .Cobereen karuTan

Bpoii OT TAX Homunanna OT TSIX
Knac akiuu 3aIlUcaHHd CTOHHOCT AATIHCAHH
OOHKHOBEHH
MOHMEeHHH 50 000 50 000 50 000 50 000
Q6o 50 000 50 000 50 000 50 000

2 . CeLp3ann anana

a . OnoBccTaBaMe cleqHATE CBbP3AaNH JIHNA (BH/] H HOHMEHHO):

CobeTs.
mamose  — CToMHOCT 3a equd
CoberBenoct Han.dyukuus 6p. asn YuyacTHe B KanuTana
aeBa %
Ennonnuen
coOCTREHHK
Cepreii JInxak Ha KaOuTaa 50 000 1 50 000 100
Obimo 50 000 I 50 000 160
IlpurexxkaBan asn ~ CoberBeH BHHAHCOB
HanreHoBamnHe ¥ ceganie OT KanMTana KalHTajl pesyarar
ATeHIMA 33 FOPHAHICCKH KOHCY/ITAIIHH
EOOJ 0 5000 0
Hpuna Manopa Kopauesa-IleTposa 0 0 0
Hapuna I'eopruesa [letposa 0 0 0

OBIIO: 0 5000 0



JIpyra onosecTapanun
. Cu0uTHHA cjed garaTa Ha 6ajanca
Hsma cpiectBeny ¢pOMTHA, HACTBIIMAHN Cle KATATaA Ha GanaHca.

- M3gagenu oT NpeANpHATICTO NEHHH KHIZKA
50 000 6p. obuxHOBEHH MTOMMEHHH aKLMH © IPABO HA IIAC, ¢ HOMHHANIHA CTOHHOCT | JIB. BCAKA.

. Banyren puck

IlpyH{ECTBOTO HE OCBHICCTBABA CACTKH B UyiKAECTpaHHA BajlyTa, ropagn KoOeTo TC HE € H3JIOKEHO Ha
PHCK, CBBbP3aH € BE3MOKHHTE NNPOMEHH Ha BaJIYTHHUTE KypCOBE.

JKpeanren puck

(MHHAHCOBUTE AKTHBH, KOHTO NOTSHUHAJIHO U3jIaraT I[pyH(eCT'BOTO Ha KpeAMTEH PHCK, Ca NIPpeAHMHO
B3CMAaHHA 110 HpOﬂa}KGH. I[py}l(eCTBOTO € H3JI0KCHO HAa KPCAWUTCH PHCK, B cnyqaﬁ ¢ KIIHCHTHTE HE
H3IJIATAT CBOMTE 3aabiokeHHs. Iloaurukara Ha I[p)")l{eCTBOTO B Tazu o0jacT e HacouYeHa KbM
OCHILECTBABAHE Ha nponaxcﬁu Ha CTOKH H YCIYIrH Ha KJIHMBHTH C NOAX0A511a KpeauTna pernyranns




I'OJUIIEH JOKJAJ 3A AEHHOCTTA
na ,,CbCTEMHABBJ IIPOJUKEKTC” EAJT

> I. ®anancoBo cheTosiHAE H pe3yJITATH OT AcHnocTTA.
1. OcuoBHa AeHHOCT

Cncretinaden npomxerte EAJ e peructpupano B TbproBckus perucTbp KbM AreHUHMATA
no snMcBanuaTa npe3 2010 r. ¢ Ne 20100105091708/05.01.2010 r. kaTo aKLMOHEPHO APYKECTBO.
OCHOBHHAT mpeAMeT Ha AeiiHOCT Ha QupMaTa € MapKeTHHT, [IpeJICTaBHTEICTBO Ha OBIArapcku u
YYNOECTPAaHHH JIHLA, [OCPENHHYECTBO, CHENIKH C HEeABIDKHMO HMYIUECTBO, KOHCYJITAHTCKAa H
pexnaMHa JieffHOCT.

Ipe3 2015r. apy:xecTBOTO He € W3BBPIHBaNO cTonaHcka aefiHoct. Crpykrypara Ha I'®O
paskpuBa HpeobnazaBall npeBeC Ha COOCTBEHUS KanuTayl Haj TPHBJICUCHHS KanHTal.
VYhpasnenueTo Ha NapUYHHTE CH IOTOLY, LEHOBHS, KPSOWTHHA H JHKBHIHMA pPHUCKOBE Ce
OCBIIECTBABA OT YIIPABUTENIHTE Ha APYIKECTBOTO, H3NONBakKy Goratus cu npodecroHaneH OMUT H
OTUHTalKku coeuuguKaTta Ha OBArapckata WKOHOMHMYecka cpena. (DHMHAHCOBATA TONHTHKAa Ha
IPYKECTBOTO € B ChOTBETCTBHE ¢ OBNITapcKOTO CUETOBOAHO H AAHBYHO 3aKOHOJaTencTso 3a 2015
r. 3a Gasa 3a U3roTBiAHETO Ha ()HHAHCOBHTE CH OTHETH TO € Bh3npHenc Hauuonanuure craHgaptd
3a (UHAHCOBM OTHYETH 32 MAIKH M CPeAHH NpeAnpuatHa. OCHOBHUTE NPHMHLMNM, METOAHTE 33
OTYMTAHE Ha AKTHBHTE M TACHBHTE H TIPH3HABAHETO Ha PasXOAHTe M TPHXOIMTE ca MoApoOHO
H3JI0KEHH B NPHJIMKEHHATA KBM MOAVITHAA (HMHAHCOB OTYET.

2. YoBelIKH pecypcH

Kbam 31.12.2015 r. gpyxecTBOTO HAIMA Eepconan.
Tpe3 2015 r. He ca HAYKCTIEHH W M3NAaTeHl RE3HATPAKACHUS Ha uneHoBeTe Ha ChBeTa Ha

JHPEKTOPHTE.
JlororopeH €  XOHOpap Ha OJHTOp 3a H3BBPIIBAHE Ha OJMTOPCKA TPOBEpKa 3a

¢wnancorara 2015 roguna B pasmep Ha 500 1B,

3. Ananus ga mpomaxOHTe H CIPYKTYPa HA DAIXOJUTE

PazxoauTe 32 oT4eTHATA roinHa ca ot 0AHKOBM TAKCH 3a NOJAbpKaHe Ha OaHKOBA CMETKa,
NIpaBHH, CUECTOBOJHHM M OJMTOPCKH YCIYTH, Takca 3a TBbproBcku perucTsp. Ilpmxoaure ca oT
Ha4YHCNISHH JINXBH 0 HPEJOCTABEH 3aEM.

4. THProBCKH IIPOIIEC

CrereHinadbi npompkexre EAJ] 3a 2015 r. He € H3BLPLIBATIO CTONMAHCKA AEHHOCT.

5. HMHBeCTHIHMCOHHH NPOSKTH

HpyxecrBoTo HAMa JIMA.

6. Kanuraiosa ¢TpyKTypa

Cocreiinabbpn npomkekre EAJ] kaTo akuMOHEPHO JIPYKECTBO € OT KaTeropusra Ha
KaMHTAJIOBUTE JPY)KECTBE, KOHTO €& 3a0b/UKEHM Ja pPEerucIpUpar B TBPrOBCKHMS PETHCTHP
olpejle/iecH MMHHMAaJIEH pa3Mep Ha OCHOBEH KaluTan, KOHTO JAa ciy:H KaTo obe3meueHHe Ha
KpeIMTOPHTE Ha JAPYKECTBOTO C OIVIeH YAOBIETBOpSABAaHE HAa TEXHWTE B3eMaHud. CobCTBEHMST
KaruTan Ha Apy>kecTBoTO KbM 31 mekemepu 20135 r. p3mu3a Ha 50 Xun.ns.



> II. M3ciepoBarTeiicka 1 pa:mbi‘ma JeHHOCE.
JpyxecTBOTO He pa3BHBa cOOCTBEHA M3CIIENOBATEICKA U pa3BoiiHa AeHHoCT.

> III. Basknn ¢bOHTHH, HACTHINAH CJIe] AATATA HA H3rOTBAHE HA (PUHAHCOBHA OTYET.
HaMa paskHH cbOMTHS, HACTBHITHIAH CJleA TOJIRIIHOTO CYETOBOIHO NPUKIIOYBAHE, KOUTO Aa
€a 3HAYHMH ITO OTHOILEHHUE Ha UMYLIECTBEHOTO B (PUHAHCOBO CHCTOAHHE HA APYIKECTBOTO. '

> IV. IIpeasn:xaaHo pa3sBHTHe Ha APYKeCTBOTO.

bnpenieto passuTHe Ha APYKECTBOTO 3aBHCH OT PasBHTHETO HA MApKETHHIOBHS a3ap B
buarapus. OHHAHCOBHAT OTHET HAa APYKECTBOTO € pa3paboTeH OT PBKOBOACTBOTO MPH CMA3BaHETO
HA TPHHUHNA-NPSAAOIONKCHHE 3a JAcHCTBallo NpednpHaTHe. PBKOBOACTBOTO JexiapHpa, ue
HHGOPMALHUATA CHABPXKALIA CE B OTYETHTE € NpaBMIHA M GE3CHOpHA, M MO KATETOPHUYEH HAYKH
HOKa3Ba JKH3HECTIOCOOHOCTTa Ha TNPEANpPHATHETO. PHKOBOJACTBOTO HA MAPYKECTBOTO 3asBABA
H3PHYHOTO CH HaMepeHHE Y€, NPEANpHITHETO IUE IPOAbIDKYM JIefiHOCTTa CH KaTo JAcHCTBAallO
TakoBa H B 0003pHMoTO Obemte (MHHAMYM CIIEBAIIATA OTUYETHA TOJMHA).

Codus, 31.03.2016 rox.




JOKJAA HAHEZABHCHUMMS OAUTOP
Wpau INeoprues Mutes

JIO OBIIOTO ChbBPAHUE HA CBCTAMHABBJ NPOUKEKTC EAN

Joknan Bppxy (PUHAHCOBHR O0THET
Hue M3BbpiunxMe OAMT Ha TpIokeHHa ¢uHancos otueT Ha ChCTAMHABBJ IIPOJHKEKTC EAJ

([pyxecrBoTto), Bxnrousamt CueropojeH 6ananc kM 31 nexemspu 2014 r., OTueTt 3a npuxoadTe W pasxonnte, Ot4er
3a cofcTBeHMa kanuTan # OTYET 33 HApHYHHTE NOTOLH 3a FTOAUHATA, 3aBbPLIBAILA HA Ta3H jata, KakTo # 00001eHOTO
ONOBECTABAHE HA CBHIIECTBEHHTE CYETOBOAHH MONUTHKM H APYTHTE HOACHHTENHH HPHIGKEHHS, ChCTaBeH B
ChLOTBeTCTBHE ¢ HalHOHANHHWTE CTaHAAPTH 33 (PUHAHCOBH OTHETH 33 MANKH W CPEAHH TIPEANpPHATHA, AciicTBALH B
Peny6nuka bunrapus.

OTroBOpPHOCT HA PHKOBOACTBOTO 32 (PHHAHCOBHH OTUET

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a H3TOTBAHETO M AOCTOBEPHOTO NPEACTARAHE HA TO3H GHHAHCOB OTYET B
croTtBeTcTBHE ¢ HaunonanHuTe cranzaptH 3a (PMHAHCOBH OTYETH 33 MAIKH U CPE/iHH [IPEANPHATHA, H TaKaBa cHCTEMA
32 BHTpeilieH KOHTPOJ, KakBaTo PHKOBCJACTBOTO IO HEroBa MpPELEHKA OMpefens KaTo HeoOXoNuMa 3a OCHrypsBaHe
H3TOTBAHETO HA (PHHAHCOBH OTYETH, KOHTO HE CBHABPMKAT CBHLIECTBEHH HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHA,
He3aBHCHMO JlafH Te ce OBIDKAT Ha H3Mama WA [pellKa,

OTroBOPHOCT HA OSIFTOPA :

Hawara oTroBOpHOCT ce cBexJa [0 H3pa3sBaHe HA ONMTOPCKO MHEHHE, BbPXY TO3M (PHHAHCOB OquT
OCHOBaBAllO C& Ha H3BBPLIEHHA OT HAC OOMT.

Haummat oant e NpoBedeH B ChOTBETCTBHE ¢bC 3aKOHA 33 HE3ABHCHMIA ¢duHaHcoB ooMT H npoecHoOHaNHHTE
H3HCKBaHMA Ha MexIyHaponHuTe OIHTOPCKH cTapjgapTH. Te3H cCTaHiapTH HamaraT c<fnasBaHe Ha CTHUHHTE
H3HCKBAHHA, KAKTO H OAUTHT Aa OpMe [UTAaHHMpAH H NpOBEficH Taka, 4e HHe Aa ce yOelnM B palyMmHAa cTeNeH Ha
CHTYPHOCT JOKOJNKO (PHHAHCOBMAT OTYET HE ChAbPHa ChIUECTBEHH HETOUHOCTH, OTKIOHEHHA H HEChOTBETCTBHA.

OauThT BKNOYBA H3BJIHEHHETO Ha NMPOUCAYPH C LN NOAyYaBaHe HA OJHTOPCKH J0KA3aTEJICTRA OTHOCHO
CYMHTe H ONCBECTABAHHATA, NPEACTABEHH BbB QUHaHCOBUA oTueT. M3bpanuTte npoueaypH 3aBHCAT OT NpeLEHKATa Ha
ONHTOPA, BIIOYHTEIHO OLIEHKATAa HA PHCKOBETE OT CBLINECTBEHH HETOYHOCTH, OTKJIOHEHHA W HECBOTBETCTBHS BHB
(pHHAHCOBHA OTUET, HE3ABHCHMO JAJH Te Ce Ab/DKAT Ha H3MaMa WiH rpeiuka. [1pH u3BbPIIBAHETO HA TE3H OLEHKH HA
PHCKa OAMTOPBT B3eMa 0] BHHMMAHHE CHCTEMATa 3a BBTPEIIEH KOHTPOJ, CBBP3aHa ¢ H3TOTBAHETO M JLOCTOBEPHOTO
TIPEACTABSHE HA (PHHAHCOBHS OTYET OT CTPAHA Ha NPEMIPHATHETO, 3a f1a pa3paboTH OANTOPCKH NPOHEIYPH, KOHTO ca
NOAXOAALIH NIPH Te3H 00CTOATEICTBA, HO HE © LEN H3pa3dBaHe Ha MHEHHE OTHOCHO ed)eKTHBHOCTTA HA CHCTEMATa 3a
BBTpPEIICH KOHTPON Ha RpeanpHATnero. OZNTHT CHILO Taka BKIIOUBA OLEHKA HA YMECTHOCTT2 Ha IIPHJIATaHHTE
CUETOBO/AHM TIOJIMTHKH H DA3yMHOCTTA HA2 NPHONHIATENHHMTE CUSTOBOAHH OLEHKM, HAlpaBEeHH OT PLKOBOACTBOTO,
KAKTO H OlEHKA HA LANOCTHOTO NPEACTABAHE BbB PUHAHCOBHA OTHET.

Cuntame, He U3BBLPIICHUAT OT HAC ORUT MPEAOCTaBS JOCTATLYHA H MOAXOIAMA 6a3a 33 H3PA3EHOTO OT Hac
OJHTOPCKO MHEHHE.

Mmuenne

IHc Hame MHeHse OHHAHCOBHAT OTYET IIPEACTaBA AOCTOBEPHO, BHB BCHYKHM CBINECTBEHH ACHEKTH,
dunancopoto cnetoanne Ha ChCTAUHARBLJ MMPOJXKEKTC EAJ kbM 31 nexemspu 2014 ronuHa, kKakTo It
HeToBHTE (DUHAHCOBH PE3YNTATH OT AHHOCTTA U MAPHYHHTE MY TOTOLH 33 FONMHATA, IPHKIIOYBALIA HA Ta3H AaTa, B
CLOTBETCTBHE ¢ Haumonanuure craBiapTi 3a pUHAHCOBU OTHETH 33 MAJIKH H CPEANH NPCANPHATHS.

JloKJ1an 1O ApYTH HpaBHI I PeryAaTOPHH H3HCKBAHHA
Foduwen dornad 3aq definocmma Ha C])CTAI‘/'IHABTI:.H NPOJKEKTC EAI no usuckeanuAma na i, 33 om
3axona 3a cuemosodcmeomo (Ommenen cve 3axon 3a cuemosodcmeomo, obrnapodsan 8 JB 6p. 95 om 08.12.2015 2,
g cuna om 01.01.2016 2), ave gpwaxa ¢ §10, an. 1 om [Ipexoonume u zacmovumenny pasnopedbu na 3axona 3a
CHEMOBOOCINBONIO ‘

B croteeTCTBHE C M3UCKBAHUATA HA 4. 38, nap. 4 oT oTM. 3aKoH 3a cueToBoacTBOTO (B chia mo 31.12.2015
r.), HEE CMe ce 3al03HANM ¢ TOAMWHHUA JOKAAd Ha PHKOBOACTBOTO 3a feliHocrra Ha CBCTAMHABLJI
MPOIKEKTC EAJ 3a otuetHata 2015 romuna. Tosu noxmag He npeAcTaBisBa HACT OT TOAHIIHHA My (PHHAHCOB
OTHET 3a CbiHd neprold. OTrOBOPHOCTTA 33 H3TOTBAHETO HA TO3W FOAMINEH NOKIaj 3a AeHHOCTTA ce HocH OF
pbroBoacTsoTo Ha Jlpyecrsoro. Meropuueckata dunancosa uHopMaums, NpencTaBeHa B TOAMILIAMA DOKIAM 32
nefiHOCTTa, CLOTBETCTBA BBB BCHHKM CBIUECTBEHH dCMEKTH HA HH(pOPMALMATA, NPEACTABEHA M OfOBECTEHA BbB
(iHancoBua otueT Ha JpyxectBoto kbM 31 gexemepu 2015 roauHa, W3roTBeH B CLOTBETCTBHE ¢ HallHOoHaNHHTE
CTAHAAPTH 34 (MIHAHCOBH OTYETH 32 MANKW M CPEARM APEANpPHATHS, nelicTauin B Penybauxa Boarapns.
N
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