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FOJIUIIEH TOKJIAJL 3A JIEMHOCTTA,
JIOKJIAJT HA HE3ABUCUMUSI OJIUTOP
Y FOIVILEH ®VHAHCOB OTYET

31 nexemBpu 2014
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AI'POCHJIO3 EOOJ

I'OJIMIIEH IOKJIAJ] 3A AEMHOCTTA
SATOIHUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2014

OBIIN ITOJIOXKEHUSI

Arpocunios EOOJL (JIpy»ecTBoTO) € THPrOBCKO JIPYXKECTBO, PErHCTPHPAHO ChC CElAUILE U
ajipec na ynpapnenue B rp. Kasapna, yn. ,,JloOporuua” 52. CpbaeGnata peructpauusi € na
16.09.1993 r. B CI'C no ¢.x. 21730/1993. Kanuranst e B pasmep na 100,000 5B, pasupenenen B
2,000 jisna ¢ nomuHaniana croitnoct 50 nB. OcHoBHATa ACHHOCT Ha JIPYMKECTBOTO € ChXpaHeuce
Ha 3bPHEHH KYJITYPU U THrOBUS.

l:m0im4en coOCTBEHUK Ha KanuTalla Ha IpyxectBoTo ¢ Penaucko b.B., Xonanus

HPEI'JIEJ HA JEMHOCTTA

IIpe3 mamunanara 2014 r. npy)XecTBOTO 3aTBLPAM MO3UUMUSATA CHM HA OCHOBEH M HaICKIICH
LIAPTHLOP 38 MHOXKECTBO 3BPHONPOU3BOAMUTENM B KAaYCCTBCHOTO CHXPAHECHHE H MOCHCABaIaTa
JIMCTpUOYLHS Ha 3bPHEHU KYITYPH, B €AMH MHOTO JUHAMUYCH M OBP30 NpPOMEHSIL ce ra3zap.
MaxpooOxphxaBalaTa MKOHOMHYECKA Cpea, B KOSATO JPYXKeCTBOTO omnepupa mnpes 2014 ce
XapaKTepusnpa ChC 3Ha4UTENHA KOHKYPEHIHUS.

OcnoBHu MOMCHTH 0T JAciiocTTa Ha JIpyxecTBoro:
Pwer na akrusuTe

JpyxecTBOTO excioaTupa ase codcrsenu 3ppHoOasu: B rp. Kasapua ¢ xananurer 43 700 Tona
y ¢. llpecenenum ¢ xamauuret 18 000 Tona. [Tpe3 2014 r. He ca u3rpakaany Win npuaoduBaiu
HOBH CKJIaJIOBH BMECTUMOCTH.

JIpy’)ecTBOTO He € M3BLPUIBAIO AcHcTBHS B oblacTra Ha HaydHOU3JEAOBaTe/CcKaTa u
pasBoiinara JICHHOCT.

JIvkBuHOCT M puHAHCHpaHE Ha NeHHOCTTA

llpe3 2014 r. JIpy»ecTBOTO CKIIOUM JIOroBop 3a o6opoted kpeaut ¢ BNP Paribas B pasmep 1a
3,500 xun. eBpo. C wact oT KpeauTa, H3LsUI0 Gs1xa IIOKpUTH 3aiabkenusTa kem KBC benrus s
pasmep ma 2,197 xun. espo. KM kpas Ha rommHara pasMepbT Ha 3aibDKeHusta kbM BNP
Paribas ¢ B pamep Ha 2,199 xun. eBpo. Cpluo Taka pHKOBOACTBOTO Ha JIpy»,eCcTBOTO € yBEpeHo,
ue WMa IrbjinaTa (pMHAHCOBA IIOAKpENa Ha CBOMTE COOCTBEHHUIM M € CHTYPHO B OBICIIETO CH
crabuimo pasBuTHE. Jpy>KEeCTBOTO € U3JI0KEHO HA JIMXBCH PUCK OT MMOJNYUYCHUTE 3aEMH, KOUTO Ca
¢ MPOMCIUTHB JINXBEH NPONUEHT. ToBa 0OCTOATENCTBO TOCTABs TAPUUHUTE ITOTOLM Ha JIPYIHKECTBOTO
B 3aBUCHUMOCT OT JIMXBCHMTE HHBA Ha MOKIYHAPOIAHHS (PMHAHCOB Hazapd U CHCTOSIHUETO HA
CBETOBHATa WKOHOMMKA. JIpYECTBOTO € JOTOBOPMIIO € KPEOUTOPUTE J00pa CTPYKTypa Ha
JIMXBUTE, KOMTO 110 abCOMOTHATa CTORHOCT ca B ONaronpusteH pasmep 3a Apyxectsorto. Taka ce
MHHUMH3UPA 1 BEPOSTHOCTTA OT NPOMsHA B HEOJIArONPHUsITHA [1I0COKA Ha MAPUYHUTE IIOTOLH.

Ocriosiu NPEAM3BUKATCIICTBA H BEPOATHO PASBUTHUC

OcnoBuuTe npeu3BUKaTENCTBa, Npef KOMTO e ce u3npasu Jlpyxecrsoro mpe3 2015, ca
CBBP3aNM C IOJABPIKAHE HA U3rPAJICHHTE MOILHOCTH 3a ChXpaHEHHUEe, MOJOOpSIBaHe CHCTEMUTE
32 Ka4YCCTBO M YBENMYABAHE Ha Na3apHus JsU1 B YCJIOBUSATA HA 3aCH/ICHA KOHKYPCHIM.
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AI'POCHJIO3 EOO

FOMINEH JIOKJAJ 3A JIEMHOCTTA
3ATOJIMHATA, IPUKJIIOYBAILIA HA 31 IEKEMBPU 2014

(OCHOBHHU PHCKOBE M HECHT'YPHOCTH

Likcniosunusara Ha JIpy»XECTBOTO IO OTHOLIEHHE Ha pHCKA Ca MPEACTABEHH IOAPOOHO B

IPUJIOXKEHUETO Ha (UHAHCOBHSL OTYET, KaTo JIpY»KECTBOTO HE H3ION3BA XEMKUpaly
MHCTPYMEHTH.

Mkonomuvecku pesysnrati 3a 2014 r.

JIpyXecTBOTC NpHIIIIOYBA TOJUHATA ChC 3aryda oT 647 xun. JB., (opMupaHa OT Hayucicha
nMXBa 1o KpeauT kM Penancko B.B., Xonannus u apyru onepaTuBHH pa3xoad. PrKoBOACTBOTO
na JlpyectBoTo cMmsTa, ye B CJICJBALIMTE TOAMHHM YYBCTBHTEIHO LIEe YBEIW4YM obema Ia
penTadbMIHOCTTa Ha AEHHOCTTa CH. HSKOM OT OCHOBHUTE HKOHMMHYECKHTE I10KA3aTeNH 3a
IIOCJIE)IHUTE /IBE FOJIMHA Ca KAKTO CJIe/Ba:

2014 2013
Jluksuanocr
O01na TUKBUAHOCT 0,12 0,16
bbp3a NMKBUIHOCT 0,12 0,16
Pentadbnanocr
PenTtabunuocT Ha npuxoauTe (5,39) (4,9)
PentabunHocT Ha COOCTBEH KITUTAN 3,32 5,98
Herna (3aryb6a) (xu. 51s.) (647) (1,129)

Hsma BakHH CBOUTHSA HACTHIUITH cca garara, KbM KOSITO € H3IOTBCH (l)l/IHaHCOBPISI OTHYCT.

Jlalinu 3a ynpaBUTEIHUTE OpraHu

JIpy»XecTBOTO ce ynpaBiisiBa U IPeACTaBIABa 3a¢IHO K OT YIIPaBUTEIIHUTE:
Bemunr Huxonos lo6pes u Kamen [etpos Atanacos.

Yupasurenat - Benun Jlo6pes yyactsa u B ynpasnenuero Ha I'nenxop I'peitn Boarapus EOO/I.
Jpyxectsoro € 100% cobersenoct na Penaucko B.B., Xomauaus.

Jlara: 30 1oum 2015 [Tommuc : [Toamnuc:

/Kamen Arauacos’
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HOKJIAL HA HE3ABUCUMUS OAUTOP U
IF'OAUIIEH PUHAHCOB OTUET
31 AEKEMBPH 2014
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AOKJIAAL HA HESABUCHUMMUSI OAUTOP

Jo coberBennka ua
Arpocwiios EOOJ

Joxkaan sbpxy puuancosus oruer

Hue wssbplimxme oauT Ha npunoxkenns punancos oruer Ha Arpocunos EOOJ] (*Jlpyxecrsoro™),
BKJIOUBALLL OTUCT 3a (PUIAIICOBOTO cheTosiiine kbm 31 nexemspu 2014, oruer 3a neuandara wnw
3arydata v Apyrus BceodXBaTen LOXOZA, OTHCT 3a 1POMEHUTE B COOCTBCHMS KalMTajl M OTUYET 3a
AAPHYHMTE 110TOLM 38 FOAMIIATA, TIPHICTIOYBALIIA HA TA3K JlaTa, KAKTO 1 0000LICHOTO OHOBCCTIBAIIE Ha
CHIIECTBCHUTE CUCTOBORIN NOJIMTHKH W JpyraTa 1osicHuTesnia uidopmalius,

()I)Iz’()(s’()})/l()(_'/l) na /)'bI\'()()’()()Clll(f()lll() 3 (/)IIII(IIIC()()’II}I omuen

OrroBopHocTTa 3a W3rOTBSNCTO M AOCTOBCPHOTO NPEACTABSIHE HA TO3M (PUIAICOB OTUET B
cborsercTBue ¢ Mexaynapoanure cranaapth 3a (unancoso oruuraiie (MCDO), npuern or
EBponerckus Cbio3, KaKTO M 3a CMCTEMa 3a BLTPEUICH KOHTPOJ, KOATO PLKOBOACTBOTO CUMTA 3a
HEOOXOAKWMA 3a W3FOTBANCTO HA (PUIANCOB OTYET, KOHTO Aa HC ChABPHKA ChUICCTBCHW OTKAOHEHHS,
HE3ABHCHUMO JIATTH TC €€ ALJRKAT HA U3MaMa WK Ha I'PCLKa, CC HOCH OT PLKOBOACTBOTO.

Omeogoprocin na oOunopu

Hawara OTroBOPHOCT C€ CBEXIA N0 U3pasdasaiic Ha OAHTOPCKO MHCHUE BbLPXY TO3HU (l)HIlalICOB OTUCT,
OCHOBaBALILO CC Ha U3BLPLICHHA OT Hac OJHMT. Hawmusar oaur oc¢ npopeacii 8 ChOTBETCTBHUE €
I1|)O(I)CCMOIIZUllllfl’l‘e H3WUCKBakHUs Ha MC‘/KIIleapOIUIH'I'G OAWUTOPCKHK CTalAAPTH. Tesu cratnapry nanarar
CHA3BAHCTO Ha CTHUHUTC U3HCKBaHIK, KAKTO U OAUTLT Ja 61),[[0 njatupain ¥ npoBeAact Taka, ue HUC Aa
ce )’60,’11’11“ B pasymia Creicit Ha CuryptocT JH0KOJIKo (])MHHHCOBMSI'I‘ OTUCT HC CbAbLPrKa ChLINCCTBCHH
FPEHIKHA.

OauTbT BKJIIOUMBA W3IMTLIHEHWETO tHa HPOIC/IypH € LeJT nojyHasaiic ta OAUTOPCKU JloKasarceicrsa
OTHOCHO CYMHUTE W ONOBCCTABAHUATA, NPCIHACTABCHNW BbLB (])HHHIICOBM}I OTUCT. H36[)8HH'I‘C HpotcHypU
3aBUCHT  OT NpelieHKaTa Ha OLAUTOPaA, BKIIOUHUTCINO OuCHKaTa Ha pPUCKOBETES OT CLILCCTBCHN
OTKJIOHECHHWS BLB (l)MHZlHCOBH}I OTHCT, HC3ABUCHMO 1aJTH TC CC ABJKAT Ha W3MaMa Mau Ha Irpelika. ”])H
W3BBLPIUBAUCTO Ha TE3W OLICHKH 1A PUCKA OAMTOPDLT B3CMa MoA BHUMAHIME CHUCTEMATa 3a BbTPCUICH
KOHTPOJI, CBbLP3aHa ¢ U3roTBsaierTo 1 JIOCTOBCPIOTO NpeaACTaBsHC Ha (I)MIIaIICOL’»Hﬂ OTUCT OT CTpana Ha
J;LP)@](CC’I‘BO'I‘O, 3a  a pa3pa60'|‘n OIAHTOPCKH  1POHCAYPH, KOHTO Ca TNOAXOUAALLUN  TIPH  TE3H
06C'I‘OSI’I‘€IIC’I‘Ba, HO HE C LIS/ Hu3passisaie 1a MiCHHC OTHOCHO C(I)CKTMBIIOC'I"I‘H Ha cucremara 3a
BLTPCUHICH KONTPOJ Ha )lpy‘/KCCTBO’I‘O. OmMIbT CHUY Taka BKIIOYBA OllCHKA 1A yMCCTHOCTTA Ha
npuiaraiuTe CUcToBoOAHHU 1OJIHTHKH KW PA3yMHOCTTa 114 II|)I’I6J’IH3M'I‘CJIIIM'I‘C CUHETOBOAHH OIICHKH,
Hanpasciy oT pbLKOBOLCTBOTO, KAKTO U OlICHKA Ha USJIOCTHOTO NPCACTABAHC BbB (])HIIHIICOBHﬂ OTHCT.

Renoiim ce omHacs koM egHo uau noBeue gpykecmBa - unenoBe na Deroum Tyw Tomauy Aumumug. uacmHo gpykecmBo ¢ ozpanuuena omzoBopHocm (private company limited by
guarantee), pezucmpuparo 8 O6egunenomo kpaacmBo, kakmio u kom Mpekama om gpykecmBa - uneroBe, Beako om koumo e lopuguuecku camocmosmeaHo u HesaBucumo auue.
3a gemaiiana undopmauua omuocHo npaBama cmpykmypa Ha Qlerodm Tyw Tomauy Aumumug u gpykecmBama - unenoBe, moas nocememe www.deloitte.com/bg/za_nas.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by g and its network of member firms, each of which is a legally separate
and independent entity. Please see www.deloitte.com/bg/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms.

Member of Deloitte Touche Tohmatsu Limited



http://www.deloitte.bg
http://www.deloine.com/bg/2a_nas
http://www.deloitte.com/bg/about

-

]
[}

NI

|

]
-

ol

o

|

i

C‘ll/ITaMe, HC U3BBLPUICHUAT OT HAC OAUT npeaocraps A0CTaTbuHaA H roaxoasa 6aza 3a H3pasCcHoOTO OT
Hac OAUTOPCKO MHEHHKE,

Muenue

[lo nawe muenue, GpUHAHCOBUAT OTUET MPEACTABS AOCTOBEPHO, BbB BCHUKH CHLIECTBEHW ACMEKTH,
(prnancoBoto cherosnue Ha Jlpyxkectsoro kvM 31 aekemspu 2014, KaKTO M HETOBUTE (PUHAHCOBH
pe3ynTartih OT JeHHOCTTa W MNapUYHMTE MOTOUM 3a rOAWNATa, MPUKIIOUBALLA HA Ta3d JarTa, B
cvorsercTaue ¢ MCDO, npuetu ot Eeponiefickus cbios.

Obpuyane na guumanue

Ob6pbiuame Humanmre na denexkka 2.2, KbM MPUI0KEHUs: (UHAHCOB OTUET, KBAETO € OMOBECTEHO, Ue
kbv 31 pexemBpu 2014 cobcreenusiT kanuTan € oTpuuaTteneH, B pasmep Ha 19,571 xun. ns.,
HaTpynaHata 3aryda pb3nusa Ha 19,617 xun. nB., a pasmepnt Ha 3arybara 3a 2014 € 647 xun. .
Coblio Taka TEKYLIMTE NAaCKHBH MPEBUILABAT TEKYLIMTE akTUBH Ha Jpyxectoro ¢ 5,023 xun. ns. Tesu
00CTOATENCTBA MOTAT Aa NOPOAAT CHLUECTBEHO CbMHEHHE OTHOCHO Bb3MOXKHOCTTA Ha JpyKECTBOTO Aa
NPOALILKU ACHHOCTTa CH KaTo AeHcTBawo npeanpustie. PLKoBoaCTBOTO Ha JIPY)KECTBOTO CUMTA, e
TO WE NPOALIHKH 1HOPManHa ACHHOCT B 0003puMO ObAelle, MOCPESACTBOM MNPECTPYKTYpHpAHE Ha
ALAroBeTe, camo(puHaHCHpane, NoBULIABaHE Ha €(PEKTHBHOCTTA OT JEHHOCTTA M (PHHAHCOBA NOJKpPEIa

Ha Jlpy>kectsoto-matika, 8 cayuait na neobxoaumoct. Hawero muenue e ¢ MoARPHLMPAHO MO TO3H
BBMPOC.

JoKnaa BLPXy APpYra HPABHH 1 peryjaropuu usucksauust — Coquumien A0KAaA 33 AeHHOCTTA HA
JApyxecTBoTO, ¢LIJACHO WL 33 0T 3aKOHA 32 CUETOBOACTBOTO

CobrinacHo u3MckBanMsTa Ha 3aKoHa 3a CUHETOBOACTBOTO, un. 38, anuues 4, Hue npernepaxme
npunoxenus Foanuen noknan 3a aeinocrra va pyxectBoro. MoautHusT noKNan 3a JelHOCTTA Ha
Jpy>KeCTBOTO, HW3roTBeH OT PLKOBOACTBOTO, 1€ € 4acT OT (uHancoBus otuer. Mcropuueckara
(mnancosa nudopmauus, npeacrasena B loauwunus noxnan 3a aeiiHoctra Ha J{py>KeCTBOTO, CbCTABEH
OT PBKOBOACTBOTO, CLOTBETCTBA B CHLUECTBEHUTE CH aCNEKTH Ha (puHAHCOBATa HH(OPMALHMS, KOSTO ce
CubAbPKA B roaviinus (uuancos ortuer Ha [lpyxectBoto kbM 31 aekemspu 2014, usrorseH B
cvorercTeue ¢ MCODO, npuern or Esponeiickust cbto3. OTroBopHocTTa 3a M3rOTBAHETO Ha

loamunns poknan 3a aekinocrra va [Jpyxecrsoro or 30 onu 2015 ce Hoch OT pbKOBOACTBOTO Ha
HpyxkecrBoTo.
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AI'POCHJIO3 EOOJL

OTUET 3A ®PHHAHCOBOTO CLCTOSIHUE
K'bM 31 IEKEMBPH 2014

Benukn CYMH €A B XHIB{/IU GLJI['QI)CKH JieBa, OCBCH aKo HE € HOCOUCHO IPYro

Benexkn Kbm Ksm
31.12.2014 31.12.2013
AKTHUBU
Herekymm akrusn
MMOTH, MallIKHK K CHOPBKCHNS 4 7,225 7,304
AKTHUBH HO OTCPOUCHH AaHDBLM 19 397 325
7,622 7,629
Tekyiu axruBm
THhproreku U Apyru B3emMaHus 6 551 428
Pazxonu 3a 6bacumn nepuoan 7 3 6
[lapuunu cpeucrna 8 116 351
670 785
OBIIO AKTHUBH 8,292 8,414
COBCTBEH KATTMTAIJT U TTACUBU
QOcHoBenl kanuTan 9 100 100
Harpynana 3aryba (19,617) (18,970)
O6u10 coberaett kanuTan (19,517 (18,870)
Herexymu nacusu
3a/bIPKEHUs 110 JIMXBEHH 3aCMHU 10 22,101 22,298
3a/(bDKEHNUs KbM epcoHana npu rneHcCuoHupaHe 12 15 15
22,116 22,313
Tekyuiu nacusu
3anumKenus 110 TUXBEHN 3aEMHU 10 5,542 4,554
THbproeeku M ApYrH 3aibipKeHHs 11 151 417
5,693 4,971
OBIIO ITACHBU . 27,808 27,284
OB1O COBCTBEH KATIUTAJT Y1 TACUBH 8,292 8,414

Tosn punalicopjoruer efprofper oT pLkoBOACTBOTO Ha Arpocunos EOO/I.
I T
v » T " ) )

Benun JoOpesn ‘
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AI'POCHIIO3 EOO/]

OTUET 3A TIEYAJIBATA WJIK 3BATYBATA U IPYTHUA BCEOBXBATEH JOXO[
3A T'OJIMHATA, INPHUKJIIOUBALLA HA 31 JEKEMBPH 2014

Benukn CYyMH Ca B XHISLIH 61,111'apm<n JIEBA, OCBCH aKO HE € 110COUCHO JIPYI'O

[onunara, Foaunara,
NpUKoYBaLLa Ha HpUKJIIOYBALLA HA
Benexkn 31.12.2014 31.12.2013
ITpuxonm or peiinocrra 13 11,877 23,220
Jpyru tipuxonu 130 27
12,007 23,247
banaiicoBa CTORHOCT Ha NPOAAACHH aKTHBH (10,644) (21,995)
Pazxonu 3a marepuanu 14 (236) (176)
Pa3xonu 3a BLHUIHM YCAYTH 15 (350) (239)
Pa3xonm 3a amopruzaums 4 (378) (268)
Pazxonu 3a nepconana 16 (475) 491)
Jlpyrv pazxonu 3a aefinocrtra 17 (104) (960)
(DHIAHCOBM Pa3X0/iH, HETHO 18 (538) (481)
3AUYBA TIPEANY JAHBLIHU (718) (1,363)
[Tpuxon ot pannuu 19 71 234
3ATYBA BATIEPUOOA (647) (1,129)
Jlpyr Bceobxsaren poxon - -
OBUIO BCEOBXBATEH 10X0/] (647) (1,129)

Tosu (punakcos oT4eT €, 0400peH OT pLKOBOACTBOTO Ha Arpocunos EOO/I,

A /////é 2

Besinn Jobper I(awef/{/ HacoB Ceuneu Crosiy -
Yupauten CycraBuren /

Ynpasuren /
Kanaptia, 30 1041 2015 1.

/recncnarsa JlnnkoBa

Perucrpupan oantop
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lpunoxenute Genexku ca HepazAenHa YacT OT HACTOSILMS (PUHAHCOB OTYET.
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AI'POCHIIO3 EOOJ
OTYET 3A IMAPHUYHHTE INMOTOLM

3AIOJIMHATA, TIPUKJTIOYBAILA HA 31 JEKEMBPH 2014

Bemukn CyMH CA B XU M 6'1)1“‘21])CKM JICBA, OCBEH aKO HC € [10COYENO APYTO

HAPHMYHU TIOTOUM OT OMNEPATUBHA JEHMHOCT
HocTbiuenus ot KIUSHTH

[ Inawanms kbm pocTaBUHUM

Bwb3cranosenu / (nnarenn) ganbum

I Inareun kopriopaTueHr JaHb LM

Herhu napuunu roroun, cBbp3anu ¢ riepcotasia

['lnareny nUXBU U KOMUCHOHHH

[losiyueHy JIMXBH ¥ KOMHCHOHHH

JIpyry napyuuny MoTouUM U3NOA3BAaHU 3a OliecpaTHBHA ACHHOCT
HETEH TTAPHYELH IMTOTOK,U3ITOJI3BAHU 3A

OIEPATUBHA JAEHHOCT

[HIAPWMYHU NOTOLM OT MUHBECTHULIMOHHA JEHHOCT
llokytika H1a MalllMHK, CHLOPBIKEHHA ¥ 00OpyABaHE

HETEH MAPHYEH TOTOK, U3ITOJI3BAH 3A
UHBECTULIMOHHA JIEUHOCT

HAPUYHU NOTOLM OT ®PUHAHCOBA AEAHOCT
llonyuctin 3acMu
Hanmnarenu 3aemu

HETEH [TAPMYEH MTOTOK OT GUHAHCOBA JIEHHOCT
HETHO YBEJMYEHHUE / (HAMAJIEHME) HA TAPHUHU
CPEJICTBA

HAPUYHM CPEJICTBA B HAUAJIOTO HA MEPUOJA
MIAPUYMM CPEJICTBA B KPA Sl HA MEPUOJIA (Genexka 8)

[oaunara, [oaunara,
MPHKJIIOYBAlA HA  [IPUKJIIOYBAlIA HA
31.12.2014 31.12.2013
11,711 29,104
(10,966) (37,232)
(404) (420)

- (93)

(470) (476)

(68) (96)

2 7

(26) (1)

(221) 9,207)
(337) (1,462)
(337) (1,462)
7,368 11,344
(7,045) (456)
323 10,888

(235) 219

348 129

13 348

Toszn hunandos oryer ¢ onodpeH oT PHKOBOACTBOTO Ha Arpocunos EOO/I.

Besmn Jlobpes
Yupasures

)Cl MCTPUpaH OANTOP

Nara: 107/087.20/8
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llpunioxennTte 6enexky ca HepaszACTRaRaeEeFaACTOSINA QUITAHCOB OTUET.

Csuited Crosin
Cncrasuren




——

-y

-

il oy

AFPOCHJIO3 EOOJ1

OTYET 3A ITPOMEHHTE B COBCTBEHHA KAITHUTAJT
3ATOJIMHATA, ITPUKJTIOYBAILIA HA 31 JIEKEMBPU 2014

Beuuku CYMHU Ca B XHJIAIU 6’!»JIFE1])CKM JICBA, OCBCH aKo HE € MMOCOUECHO APYTO

OcHoseH Harpynaua Obuo
Kanurasl 3aryba
CAJI10 KbM 31 IEKEMBPH 2012 100 (17,841) (17,741)
3aryda3za 2013 - (1,129) (1,129)
CAJIJ1O KbM 31 JEKEMBPH 2013 100 (18,970) (18,870)
3aryba3a 2014 - (647) (647)
CAJIIO KbM 31 JIEKEMBPU 2014 100 (19,617) (19,517)

Tozu mnatcos oTyeT € 000peH OT PLKOBOACTBOTO Ha Arpocunos EOO/L.

Besun Jlabpek ¥ ‘Kamy/fl/ Atanacos
Yipasuten Yrnpasuren
uk 2015

Kasapha, 30 10

ccucnasa JnHkona
Perucrpupan onutop

Jlara /ﬁ /

“pHJlO)KCIH/ITC Gejienku ca HEpa3s/lcJina HacT OT HaCTOALLMU A (])HHBHCOB OTYET.
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AI'POCHUNO3 EOON

HOSCHEHHNA KbM ®UHAHCOBUW A OTUET
3ATOJIMHATA, TIPUKITIOUYBALUA HA 31 ZEKEMBPH 2014

Beuuku cymu ca B Xxuasau Obarapeku jiesa, OCBEH ako He € I0COUCHO APYIo

ObINA HHPOPMAIIUS 3A JIPYKECTBOTO

Hepxo OOJL (HpyxecrBoro) e ch3jazeHo Ha 16 centemBpd 1993 xaro npyXecTBo ¢ orpaiuuciia

OTIoBOPHOCT, ¢ pelieHue Ha Copuicku rpajcky cb no ¢.a. 21730/1993.

C pewenre Ha cobcrBennunTe Jpy>KecTBOTO € NpeMMEHYBaHO Ha AFpOCHJIO3, KaTO NpoMsiHATA € BNHcala

B T'bProBekus perucTup npes Mapr 2013,
Or nauanoro na 2013 Penancko B5.B., Xonauaus crapa eaHonuuel co6CTBeHUK Ha JIpysKecTBOTO.

JpyxecTBoTO ce npencrasissa W ynpaeissa ot Beaun To6pes n Hoxanec Bunxemyc Mapuns Cmutc.

Ocnosnara pefiHoct Ha JlpyXecTBOTO € cBbp3aHa € H3KYNyBaHe, CbXpaHeHHe U TbLProBUS ChC

CCJICKOCTOMNANCKa MPOLYKLHS.
Kovm 31 nexemspu 2014 OpysxkectBoTo uMa 30 ciyxuTesny.
CUETOBOAHA ITOJIMTHKA

O6ma pamka 3a GUIANCOBO OTUMTAHE

}L})y)l(eCTBOTO BOAH CBOECTO TEKYWO CYETOBOACTBO B CLOTBETCTBHEC C HW3UCKBAHMATA Ha 61>nrapc1<o1‘o
THLProBCKO U CYHETOBOAHO 3aKOHOAATEJICTBO.

To3u (puiaHcoOB OTYET € U3rOTBEH BLB BCHUKH CLLUECTBEHH aCMEKTH, B ChOTBETCTBHE ¢ MexayHapoauure
cranjaptu 3a (punancoso oruntaHe (MC®PO), uznaneHu ot CbBeTa NO MEXAYHAPOAHH CUETOBOJIHH
cranaptn (CMCC) u passicHeHusiTa 3a TAXHOTO NpuiaraHe, nafafeHu ot Komurera 3a passcHenne Ha

1

= L

e

g

-t UL

MC®OO (KPMCDO), npuern ot Esponeiickus cbio3 (EC) n npunoxnumu B Penybaunka Bbarapusi.

Hpomenn 8 MCOO

Cmam)a[)nm U PASACHeNUA BNIE31U 6 CUA 6 MeKyu{ua omuemen lle[)llO()

CneanuTe U3MCHEHHS KbM CLIUECTBYBAIUM CTaHAapTH, usaafeH ot CMCC u npuern ot EC ca snesnu 8

Cujla 3a TeKylHs OTYETEH Nnepruoa:

e MCOO 10 Koucoauaupanu ¢unancoBd otuern, npuer ot EC na 11 pexemBpu 2012

(B cHna 3a roAMILHH NEPUOAK, 3anoUBallK Ha Ui cien | suyapu 2014);

e MC®O 11 ConBmecThn cnopaszymenus, npuet ot EC na 11 pexemspu 2012 (B cuna 3a roauiuiu

[IepHoay, 3aMouBaiuy Ha win ciel 1 snyapu 2014);

e  MCOO 12 OnosectsBane Ha as10Be B Apyru npeanpustus, npuet ot EC na 11 nekemspu 2012 (8

CHJIA 33 FOJMLIHY NEPUO/H, 3aII0UBalUK Ha WK ciiel | anyapu 2014);

e  MCC 27 (pepusupan 2011) Muausuayaniu dunancosu orderu, npuet or EC na 11 nexemspu 2012

(B cMnia 3a roAMLIHK NEPUOAM, 3aN0UBallY Ha WK cien | sHyapu 2014);
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AT'POCHIIO3 EOO/T

HOSCHEHW KbM ®HUHAHCOBH S OTUET
3A FTOOAUHATA, MTPUKITIOUYBALLA HA 31 JEKEMBPH 2014 ([TPOABJIDKEHHUE)

Bewuku CYMH Ca B XHIAAH 6’!:)”‘%1[)CKH JIeBa, OCRCH AKO HE € IIQCOUCHO JIpYTro

CYHETOBOAHA INOJIMTHKA (ITPOABLJI>)KEHHUE)

O6ma pamka na GuHAHCOBO OTUMTAHE (POABIKEHUE)

Hpomenu B8 MCPO (npoabirkenne)

Ciranodapmu u passcuenusn 61e3u 6 CHAA ¢ MEKYH{A omuemen nepuod (npodvaicerue)

MCC 28 (pesusupan 2011) MuBecTuinu B acouuupanu v CbBMecTHH npeanpusrtus, npuet ot EC na
{1 nekemBpy 2012 (B cuia 3a rOAWLUHK NEPHUOAH, 3aMoUBalUy Ha Uau ciel | sHyapu 2014);
Msmenennss wa MCODO 10 Konconupupauu ¢unancou orvetn, MCOPO 11 CunBMmectHu
criopasymenuss 1 MCOO 12 OnopecrsiBaHe Ha [Js70B€ B APYrH TNPEANPHATHS — NPEXoaHH
pastiopendu, npuery ot EC na 4 anpun 2013 (B cuna 3a roOAMILHK NEPUOAH, 3aM0o4BalliM Ha UK CJICH
| sinyapu 2014),

Usmenenus na MCOO 10 Konconuaupanu gpunatrcosu otyetd, MCOO 12 OnosecTtsBale Ha JisinoBe
B apyrn npeanpustis v MCC 27 Huausuayanuy (uHaHcoBH oTueTH (pesusupan 2011)
Wnausunyanuu punancosu otuetd — MHBectHurHonNM apyxecTsa, npuer ot EC Ha 20 noemepu 2013
(B cuia 3a roaMILNK NEPUOAK, 3aNoUBaly Ha MK ciel | suyapu 2014);

Msmenenns na MCC 32 dunancosun nnacrpymentd: IIpeacrasste - Herupate na (punaHcoBH akTHBy
1 (unancou nacusu, rnpuery ot EC na 13 amekemBpu 2012 (B cujia 3a roauuiHK NEPHOIM,
3arouBalln Ha win cnea | suyapu 2014);

Usmenenus na MCC 36 Obe3uenka Ha aktuBd — OnoBecTsiBale 11a Bb3CTaHOBHMATa CTOHHOCT 32
nepunancosy axktuBu, npverd ot EC na 19 aekemspu 2013 (8 cuna 3a rojuiubu MepUojid,
3anouBalun Ha uau cnen | sinyapu 2014);

Msmenenus 11ia MCC 39 Odunancosu unctpymentd: [lpusnasane u oueusiBatie — Hopaums na
JIEPUBATHBY ¥ NPOAbIDKABAHE HA OTYUTAHETO Ha xemxupane, npuetn oT EC na 19 aekemspn 2013 (B
CHJIa 3a rOAMIUHY NEPUOAH, 3anouBally Ha unu cien | siuyapu 2014).

llpuemaue'ro Ha TE3M HU3MCHCHHA KbM CbIICCTBYBAlLHK CTaHAapTH HE € JOBEJO A0 IMPOMEHH B
cyerosoaHaTa noJIMTHKa Ha I[py)KCCTBOTO.

Cmanoapmu u pasacnuenus, usoadenu om CMCC u npuemu om EC, koumo éce onje ne ca ¢ae3nu ¢
cuia

Cuncarimre MCDO, nzmenenns na MCDO u passichenns ca npuern ot EC kbM faTata Ha onobpssatce Ha
1actosiuis (PUHAHCOB OTHET, HO BCE OLLE HE ca BJIE3JIU B CHJIA:

M3menetius na pasauudy crangaptu I[opobpenns na MCPO (umxna 2010-2012), npoustuyauin or
roJiMILHKUS NpoexT 3a noaodpenus Ha MCOO (MCPO 2, MCHO 3, MCDPO 8, MCPO 13, MCC 16,
MCC 24 n MCC 38) ocHOBHO C LeJ OTCTpaHsiBaHEe Ha [IPOTUBOPEUMS W H3SCHSBAHC Ha
(popmyanposkn — npuetr ot EC na 17 aekemspu 2014 (M3MeHeHHsITa Ca IPUIOKUMHE 33 FOAWILIHH
nepuoaH, 3anousaiy Ha win cien | espyapu 2015);

M3menenns na pasnuunu cranjaprtu [lonodpenns na MCDO (uukna 2011-2013), npoustuvamy or
rofinLIKs NPOeKT 3a nogodpeunust Ha MCOO (MCPO 1, MCPO 3, MCPO 13 u MCC 40) ocHostio
C UCh OTCTpaHsABaHE Ha NPOTHUBOpEUMst U H3ACHsBaHe Ha (opmymupoBkd — npuerd ot EC na 18
nexemspu 2014 (u3MeHenusTa ca NMPHIOKHMMH 3a TOAULIHK NEPUOAM, 3anousBauiy Ha WK chex |
snyapu 2015);
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AFPOCHIIO3 EOOJL

[HOSACHEHWA KbM @HMMTHAHCOBUWA OTYET
3ATO/IMHATA, INPHUKJIIOYBAILA HA 31 JEKEMBPHU 2014 (ITPOABIDKEHHUE)

Beuukn cymu ca B Xuisim ObITapekHy JIEBa, 0CBEH aKO HE € 1H0COMEHO APYTo
CYETOBOJHA ITOJUATHUKA (ITPOXDBJEKEHUE)
Odma pamka Ha puHARCOBO OTUYHTANC (IPOABIKEHE)
[Ipomenn B MCOO (npoasikenne)

Cmanodapmu u pasacuenus, usoadenu om CMCC u npuemu om EC, koumo ece ouge ne ca gresiu ¢
s (rpooviIcene)

e Usmencuue na MCC 19 Jloxoan na naeru auua - Ilnanose ¢ pedunupann poxoau: Buocku or
naerute svua — npueru ot EC na 17 gexkemspu 2014 (B cuia 3a roAMILIHK NEPHOIH, 3allo4Ballll Ha
win caen 1 gespyapu 2015);

o  KPMC®O 21 Hanosu, npuer ot EC Ha 13 onn 2014 (B cuna 3a roguiHyu NepHoaM, 3anousaliii 1a
uiu cnen 17 oun 2014).

Cmandapmu u passacnenus, usoaoenu om CMCC, koumo ece ouje ne ca npuemu om EC

Honacrosunem, MC®PO, npuern or EC He ce pasnuuaBar cbluecTBeHo OT Te3u, npuetd ot CMCC, ¢
H3KJIIOUCHHE HA CICAHUTE CTAHAAPTH, U3MEHEHUS Ha ChLIECTBYBALIM CTAHAAPTH Y pa3siCHEHUS, KOMTO BCE
otile ne ca onodpenn ot EC kbM fatata Ha onoOpsiBaHe Ha HACTOSLUKS (PUHAHCOB OTUET:

e MC®DO 9 PunaHcOBM HMHCTPYMEHTH (B CHJIa 33 FOAMLIHU MEPHOMAHM, 3anoyBalld Ha uiau ciej |
sittyapu 2018);

e MCODO 14 Pazuery 3a perynaropHu OTCPOUCHH CMETKH (B CHIa 32 FOAMUINYN TEPHUOAH, 3anouBally
Ha unu cney | suyapu 2016); ‘

e  MCOO 15 llpuxoan oT AO0roBOPH € KJIIMEHTH (B CHJla 3a FOAWILIHKM NEPUOAH, 3aMOUBALLH HA UK Clie]|
I snyapu 2017);

e Msmeuenuss na MCDO 10 Koncomupupanun ¢unancosn otuetn 1 MCC 28 Husecruumu B
acolMUpPalu U CbBMECTHH npeanpusatus - [lpopaxba naM BHOCKA HA aKTHBH MEXJLY HHBECTHUTOP M
HCI'OBO aCOLMMPAHO WM CbBMECTHO MpeinpusATHe (B CHiIA 32 TOAKILIHY NEPHOAHM, 3aMouBallih Ha HIK
cien 1 snyapu 2016);

e Hsmenenus na MCOO 10 Konconnanpanu ¢punancosu oruerri, MCOO 12 OnosectsiBaiie Ha as10Be
B apyrn npeanpustus 1 MCOO 28 HMupectHuuu B acOUMHpPaHW U CbBMECTHH MPEATNPHUSTHS:
[Ipnnarane Ha U3KIMOUEHHETO 3a KOHCONMJALMS (B CHJla 32 OAMILHM MEPUOAH, 3aMOUBALIM HA HIIH
cien 1 sinyapu 2016);

e Hsmeuenne na MCPO 11 CoamecTn crnopasymeHns - C4ETOBOJHO OTYHTaHE HA npujaoduBaHe 112
YUaCTHs B CbBMECTHA JACHHOCT (B CHJIa 3a TOAMILIHKM MEPHOAH, 3aMouBalld Ha HJK ciel | suyapu
2016);

e Usmenenne na MCC 16 Mmotu, mawmuu 1 cvopbxeins 1 MCC 38 Hemarepuanuum akrusu -
MsscusBatie Ha JOIYCTHMHUTE METOAM 3a aMOPTH3aiiis (B CHJIa 3a FOAMLIHM MEPUOIH, 3aNOUBALIN Ha
wim caen | smyapu 2016);

¢ Hamenenne va MCC | Tlpeacrassite Ha punancosn otuern — Munuunatusa 3a onosectssatie (B cuia
3a FOJIMILIHY NEPUOAH, 3anouBally Ha unu cnen 1 suyapu 2016);

e HUsmeuenue na MCC 16 Wmorn, mawmun u chopbxenus ¥ MCC 41 3emenenue - 3emenenue:
njojloaiiny pacTenns (B cuila 3a rogULIHK NIEpHOIM, 3anouBalluy Ha win caen 1 sinyapu 2016);
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AI'POCHIIO3 EOOJ1

HOACHEHUA K'bM ®PUHAHCOBHA OTYET
3A TOJIMHATA, ITPUKJIIOUYBALIA HA 31 ZEKEMBPH 2014 (ITPO/IBJIXKEHUE)

Benukn CYMH Ca B XHIANHU 61>nrapc1<u neBa, OCBEH aKo HE € 110COUCHO JIpYTo

CUETOBOJ/IHA ITOJUTHKA (ITPOABJI)KEHHUE)
O0ma pamka na ¢punancoso oryurane (IPoIbLIKEHUE)

Ipomenu B MCPO (npoasiokenue)

Cmandapmu u pasacnenus, uzoaderu om CMCC, koumo ece ouje ne ca npuemu om EC
(npodvincenue)

e Hsmenenue Ha MCC 27 Huauuayanuu (uHaHCOBM OTYETH - MeTOA Ha cOOCTBEHMs Kanmutan B
caMoCTOATERAHUTE (PHHAHCOBM OTUETH (B CHJA 3a OAMIUHM MEPHOAM, 3amouBaluM Ha wid cnen |
sinyapu 20106);

¢ Usmenenus Ha paznuuny craupaptu Ilopobpenns na MCOO (umxnba 2012-2014), npousThuauy or
FOJAMLINMS TpoeKT 3a nogodbperus na MCOO (MCDO 5, MCPO 7, MCC 19 u MCC 34) ocHosHO ¢
I(e/1 OTCTPAHSIBAHE HA NPOTHBOPEUUs W U3SICHSIBaHE HA (JOPMYJIHPOBKHY (M3MECHEHHATA Ca NPUIIMKUMH
3a rOIMILHK NMEPUOAH, 3arouBallld Ha uiK ciex 1 sinyapu 2016).

le}’)l(CCTBOTO O1aKBa INPUEMAHECTO Ha TE3W CTAaHAAPTH, U3BMCHEHUS U PA3ACHCHHUA Ja HE OKaXXE CBLUICCTBCH
C(])CKT BLPXY (l)HHaHCOBHﬂ OTHCT Ha ,[Ipyxcecmoro B M€pKoaa Ha NMbPBOHAYAIHOTO UM MpHaaranie.

B cbuoTo BpemMe, OTUMTAHETO HA XEJPKHPAHETO, OTHACSWO ce A0 noptdelnn OoT (pUHAHCOBH aKTHBH W
[[ACHBK, YMMTO IPUHLMMN He ca npueTH oT EC, e Bce ollle Heperyaupato.

Cnopen npeuenkara Ha JpyxecTBOTO, MpUaraHeTo Ha OTYHTAHE HA XeJPKHUpaHeTo 3a noprdeian or
¢unancosun aktusH K nacusu cvriacho MCC 39: Ounarcosn HHCTpyMeHTH: [IpH3HaBaHe W oleHsiBaHe,
15IMa /1A OKaXeE CbUIECTBEH e()eKT BbPXY (PMHAHCOBHS OTUET, aKO CE€ NPHI0KH KbM OTUETHATA JaTa.

basa 3a u3rorssiie

DOHHANCOBHAT OTUET € U3rOTBEH B CbOTBETCTBHE C NMPUHIIMIIA HA HCTOPHYECKATA LIEHA, C U3KJHOUCHUC Ha
(r1HalcoBUTE MHCTPYMEHTH 32 THPryBaHe, KOUTO CE€ OTHMTAT MO CMpaBeyIiBa CTOHHOCT.

[lacTosinaT (PMHAHCOB OTYET € M3rOTBEH NpH cra3BaHe Ha MpUHLMNA 3a AeiicTBallo npeanpusitie. Knm
31 nexemepn 2014 coberBenMsT kanuTan € oTpuuaTencH, B pasmep Ha 19,517 xun. ns., uarpynanara
zaryba pnziusa Ha 19,6017 xun. aB. Tesuw obcrositencrBa Morat Aa MOPOAAT CbMHEHHE OTHOCHO
BL3MOXKHOCTTA Ha JIpy)KECTBOTO Ja NpOABLIKHM AeHHOCTTa CH  KaTo AEHCTBAUO NpeaipusThe.
P1xoBoacTBOTO Ha J[py>KECTBOTO CuuTa, 4e TO Lie NPOAB/DKH HOpManHa AefHOCT B 0603pumo Obaelle,
1OCPE/ICTBOM MPECTPYKTYPHUpPaHe, caMo(MHAHCHpaHe, NoBHLIAaBaHE Ha e(peKTUBHOCTTA OT jlefiHOCTTa U
¢uriancoa nojkpena ua Jipyxecrsoro-maiika, B cnyuall Ha HeOOXOAUMOCT.

Oruerna Banayra
Cobrinacno  M3MCKBaHMsiTa Ha OBJIrapckOTO CYETOBOAHO  3aKOHOAATENCTBO  J[PYyKEeCTBOTO  BOAM
CUYETOBOJACTBO M ChCTaB (PMHAHCOBUTE CH OTHETH B HAaLMOHanHaTta BanyTta Ha PenyGiuka Bbarapus -

ObJirapcku nes.

Or | sityapn 1999 6barapekusr nes e ¢ pukcHpan Kype kbM espoTo: 1.95583 nesa 3a | espo.

Iacrosimsit (MHAHCOB OTHET € ChCTABEH B XHASM JieBa (XUJl. JB.).




AI'POCHJIO3 EOOZ

[TOACHEHHUA KbM ®HHAHCOBHSI OTYET
3ATOAMHATA, TIPUKJHOUYBALLIA HA 31 JEKEMBPH 2014 (ITPOABJIKEHHE)

Benukn cymu ca B Xuitsitn Sbarapeku aesa, 0CBCH ako He € 10Co4eNo APYro
2 CHETOBOJHA INIOJIMTHKA (ITPOABJI)KEHHUE)

2.4.  Ciacliky B uymxR/ICCTPAHHA BANyTA

Cunenxure B 4yxcaecTpalna BajdyTa c€ BNMCBAaT MbPBOHAYalHO B JIEBOBE, KaTO KbM Cymara Ha
uyXIeCTpaHHaTa BajlyTa ce Npujara UEHTPaSHUAT kypc Ha bbirapcka napoana 6awka (“BHB”) xbm
Jlarara na cuenkara. Kypcosure passnukH, Bb3HHKBALLM NPH YPEXKAAHETO WM 1IPU OTUMTAHETO Ha Te3u
HapHUHK NO3MLMH MPH KYpPCOBE, Pa3jIMuHM OT TE€3H, MO KOWTO ca OuJM 3aBEJCHH, CE OTHMTAT Karo
(HNAHCOBY NPUXOAH WM (PUHAHCOBY Pa3XOJiH 3a MepuHoaa, B KOWTO Bb3HMKBAT. [lapuuinTe MO3UUMUH B
4yXAeCTpaHHa BajlyTa KbM JaTaTa Ha OT4eTa 3a (PMHAHCOBO CLCTOSIHUE Ca OLCHEHW B HACTOSLLMSI
(huHaHCOB OTUET 110 3aKJIounTe)IHUA Kype Ha BHB.

2.5. Cuerosoaun IPEXINNOMOKECHHS H llpHﬁJ]l‘BHTeJlllH CUETOBOAHH IIPEUEHKH

”pl’lﬂO)KCllHCTO Ha Memnynaponumc CTaHAapTH 3a (])HllaHCOBO OTYMUTAHE H3UCKBA OT PBbKOBOJACTBOTO Ja
[PHIIOXKH HAKOH CHECTOBOAHH IPEHATIONIONECHHSA H ﬂpl/l6ﬂH3MTCHHM CYCTOBOAHH NPEUCHKH TIpH HU3rOTBAHE
HA TOJUIUIHHA (I)l/lHaHCOB OTUET K MpPHU ONpCACHsIHC Ha CTOMHOCTTa Ha HAKOHW OT AKTUBUTE, MACUBHTC,
ITPUXOAHTE H Pa3XOAUTE. Bcunuku te ca H3BbLPLIEHH Ha OCHOBATA Ha Haﬁ-ao6paTa NnpeucHkKa, KoATO €
HalpaseéHa OT PBLKOBOACTBOTO KbM JaTaTa Ha H3roTBsiHE Ha (])MHaHCOBMﬂ OTUET. ﬂeﬁC'FIBMTCﬂ}iHTe
pe3ynratu 6uxa Mornu na ce pasjinyaBar oT npeACTaBEHUTEC B HACTOSILLH S (])MHaHCOB OTHET.

P 3. JNEOUHHUINS U OLIEHKA HA EJIEMEHTHTE HA ®PUHAHCOBHSI OTYET
“ L

3.1. UMoTH, MAWHHEN 0 CHOPBLIKCHHS

—yi 1
. MMO'!‘H, MaldrHH U CHbOPBLXKEHHA, KOUTO CE€ U3NON3BAT B NPOU3BOACTBOTO MJIM 3a NOCTABKAaTa HAa CTOKH U
. YCJIYTrH, KakKTO ¥ 3a aAMUHUCTPATUBHHU LICJIH, CC OTUUTAT B OTUETA 3a (l)HHaHCOBOTO CBLCTOAHHE MO 11€Ha Ha
L ; npu}lo6n3aue, HaMmajieHa C narpynaHara aMOpPTH3alHUsg U €BEHTYAJIHH 3ary6n oT O6€3LLGHKa. U,eua'ra Ha

llpHJIO6HBallC NpeacCTaBasABa IOKYINHaTa l€Ha, NPEKUTE PasxoAH, CBBLP3aHM € TPAHCIIOPTHPAHETO HaA
dKTHBA HJIK Pa3XOAUTE 3a NMPUBCKIAHETO MY B pa6OTHO CbLCTOSAHHUE.

MmorH, MalKMiK ¥ CHOPBKEHHS, KOUTO ca B NPOLieC Ha MpHUBEXAaHe B pabOTHO ChCTOSHUE, CE& OTUMTAT
' 110 uexHa Ha npuaobuBaHe, HamajeHa C Npu3HaTHUTe 3arybu 3a obeslenka. LleHata Ha npuaobusaiie
BKJUOYBA (DaKTypHATa LieHa, pa3XoAuTe 3a TPAHCIOPT ¥ APYTH CIyuYaWHHM Pa3XxOM, KAKTO W MpeKHTe
B pa3xojii, CBbP3aHy C NPHUBEKAAHETO HA aKTHBa B paDOTHO CLCTOsHKE, AMOPTHU3ALIUATA Ha TE€3M aKTHBH,
‘ KaKTo M Ha JIPYruTe akTHBH, CBbP3aHM ¢ HMOTUTE, CE U3BbPLIBA Ha €/lHa ¥ Cbia 6a3a, U 3ar04Ba TOrasa,
KOraTO aKTHBMTE ca MOTOBH, 3a Jla ObAaT U3MOJI3BaAHM 110 NpeiHAa3HAUCHHE.

N Ilocnensaluy pasxonu, BKIIOYHTENIHO U3BBPLUEHH 32 3aMsiHA HA KOMITOHEHT OT aKTHBa, C€ KaluTaau3upar

- B CTOMHOCTTA Ha aKTHBA, CAMO aKO OTrOBAapAT HAa KPHTEPHUTE 3a MpH3HABaHE HA ALJTCOTPACH aKTHB.
basancoBata CTOMHOCT Ha 3aMEHEHHTE KOMIIOHEHTH C€ OTHAMCBA OT CTOHHOCTTa Ha aKTHBa B
CLOTBETCTBUE ¢ U3HCKBaHuATa ha MCC 16 Hmomu, mawunu u cvopvacenus. Bcuuky Apyry nocinejsauim
pa3xo/iy ce NpU3HaBaT TeKyIUO B FOAMIIATA, [Ipe3 KOSTO ca HanpaBeHH.

MmoTH, MalUMHKU U CLOPBKEHUS, MPUAOOUTH MpPH ycnoBusATa Ha (PUHAHCOB JIM3UHT, CE aMOPTH3WpAT Ha
0asa Ha O4YaKBaHMUA I0JIE3CH CPOK Ha FOAHOCT, OMpPEAEJIeH NOCPEACTBOM CPaBHEHHE C MOJOOHH aKTHBH
Wi Ha 6a3a CTOMHOCTTA Ha JIM3UHIOBHS JOMOBOP, KO HETOBHSIT CPOK € M0-KPaTbK.
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q HOJCHEHNS KbM GUHAHCOBUW S OTUET
" ,W SATO/IMHATA, IPUKITIOUBALILA HA 31 JEKEMBPU 2014 (ITPOAB/DKEHUE)
‘ ! 3
. 4‘ BBeuuxn cymu ca B xunsaay ObArapck esa, OCBeli ako 11e € H0COUEHO JAPYro
4 3

JAEGOHHUIINSA U OUEHKA HA EJJEMEHTUTE HA ®UHAHCOBUSA OTYET (MPOALJIP)KEHHUE)

o

3.1. HMOTH, MALIHHH H CHOPBKCHUS (NMPOXbJIKEHHE)
.
_ AMoprH3anMsaTa Ha UMOTH, MALLHWHH U CbOPBKEHHS C€ HAYUCNIABA, KAaTO Ce M3MOM3Ba JIMHEHHUAT METO/
“q BLPXY OLIEHEHUS! TOJIE3€H XHUBOT 1 OTACNIWTE TPYNH aKTHBH ONpe/eNieH B MOJAIMHH, KaKTO CJICABA;
]
: 2014 2013
Lg Crpaau 50 50
- Mauun u obopyasane 6.8 6.8
rd [TpeBo3nu cpeacTsa 10 10
u Od¢uc obopynsane 6.8 6.8
Kommorpu u nepudephn ycrpoicrsa 4 4

M36panusT npar Ha CbLIECTBEHOCT 3@ UMOTHUTE, MALLIMHUTE U ChOPBXEHHsITa Ha JIpyXecTBOTO e B pazMep
na 500 ns.

| S ]

-

3.2.  O0e3uenka HA HMOTH, MALLIWHH H CHOPBIKEHHSI

KM naTaTta Ha M3roTssHe Ha (])unancoam OTYET, PbroBoacTBOTO Ha Ilpymecmm‘o NMpasy NnpeucHka aaiv
ChUICCTBYBAT HHJAHKALIMH 3a obe3leHKa Ha AMOTHUTE, MALUUHUTE H CLOPDBIKEHUATA. B cnyl{aﬁ, 4e¢ CC
ycraloBH, 4¢ TakhBa MHAYKALIMY CHLUIECTBYBAT, C€ HU3rOTBA ﬂpl/l6JlMBI/lTeﬂHa OLi€HKa Ha Bb3CTaHOBMMaATA
CTOHHOCT Ha ChOTBETHHUS akTvB. Korato He € Bb3MOXHO Ja C€ M3YMCIIK Bb3CTAHOBUMATA CTOMHOCT Ha
OT/ICJILINA aKTHB, upy)KCCTBOTO onpeacns BbL3CTaHOBHMAaATa CTOMIIOCT Ha €AUHHllaTa, CHEpHUpalla
Napuvtii NMOTOUM, KbM KOATO aKTUBBT MPHHAMJICKH.

;

Bb3cranoBumara CTOHHOCT € 1MO-BHCOKATa CyMa OT CIpaBeiMBaTa CTOHHOCT, HamajieHa ¢ pa3xonuTe o
npojiax0a 11a fajeH akTuB ¥ CTOHHOCTTa MYy B ynoTtpeba. Korato Bb3cTaHoBMMarTa CTOMHOCT Ha jpajen
akTHB (MaM na obekT, renepyupaul Napu4Hu NOCTHIIEHUA) € Mo-HUCcka OT GanaHcoBara My CTOHHOCT,
locieanara ce namansasa A0 pasmepa Ha BL3CTaHOBMMAaTa CTOHHOCT. 3arybara oT obe3lieHka ce npu3nasa
BCJlHArA KaTO Pa3Xxo/ B OTHETa 3a BCCOOXBATHHS JI0XOU.

B cnyuali Ha Bb3cTaHOBsiBatie Ha 3arydaTta oT ofeslieHka, GanaHcoBaTa CTOMHOCT Ha akTHBa (WM Ha
ofeKra, reHepupalll NapuyHH NMOCTHIUIEHHS) Ce YBeJinuaBa 10 NMpPOMEHEHaTa My Bb3CTaHOBHMa CTORHOCT.
Tosa yBenuueHue He Moxe Aa Aoseae A0 GanaHCoBA CTOMHOCT MO-BHCOKA OT GanancoBaTta CTOMHOCT,
KosTo O Ouna onpeseneHa Npu NoJIoKEHUe, Ye B MPEeAXOJAHH NepHoay He ¢ OGuna nmpu3Hasatia 3aryba or
odesiierka 3a JafAcHusa akTuB. Bb3craHoBsiBaHeTo Ha 3ary6a o1 ofeslleHka ce MpH3HaBa BeaHara Karo
IIPHXOA B OT4eTa 3a BceoOXBaTHUs 10X0/.

3.3, Paszxoan no 3aemMu

Pasxoaure Mo 3aeMu, KOMTO 1psAKO C€ OTHACAT KbM NPHAOGHBAHETO, CTPOUTECTBOTO HIIH
IIPOU3BOJCTBOTO HA OTrOBAPALL Ha YCIIOBHATA aKTUB, CE KAMTMTAAM3UPAT KaTO YacT OT CTOHHOCTTA Ha TO3H
akrtus. OTropapsll Ha yCloBHATa aKTHB, chriacHo usnucksanusta Ha MCC 23 Pasxodu no saeamu € akTHB,

KOHTO HenpemMeHHO H3UCKBA 3HA4YMTENICH NMEPHOA OT BpeMe, 3a Ja CTaHe FOTOB 3a MpeABHXKaHaTa My
yiorpeda uiu npoaaxoa.
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AI'POCHJIO3 EOOA

HOSCHEHW S KbM ®UHAHCOBH S OTHET
3A TOJMHATA, MTPUKITIOYBALUA HA 31 IEKEMBPH 2014 (IMTPOABJIXKEHUE)

Benuxn CYyMH Ca B XHJISIH 6’1>Jll‘a|)CKM Jiesa, OCBCH aKo HC € HOCOUEHO APYTO
AEOUHHULHNA U OIEHKA HA EJIEMEHTUTE HA ®UHAHCOBHSI OTUET (ITPOABJIP)KEHUE)
Pasxonn no 3aemu (npoanioxenne)

Pa3Mep1>'r Ha pa3xoAuTe 110 3a€MH, KOUTO MOrar aa C¢¢ KanuTajlu3upart B CTOMHOCTTA Ha CAMH oTroBapsiul
Ha YCJIOBUATA aKTHUB, C€ ONpeacis H4Ypes KOC(I)HHI/ICHT Ha KanuTajanu3auus. KOC(I)H[IHCHT’bT Ha
KanuTaliusaliust € Cpe)iHOINpETErIcHaTa BEJIWYHHA Ha pasxoJauTe MO 3aCMH, OTHECCHH KbM 3aEMMHTE Ha
l[p)’)KCCTBO'I‘O, KOHTO Ca HenoraceHu npes nepruoaa, ¢ U3KJIOYEHUME Ha 3aCMUTE, U3BBPIUCHU CIEUHaliHO €
uen npm106mzaue Ha €IMH OTroBapslll Ha YCJIOBUATA aKTHB.

KaumanmupaueTo Ha pa3XoAHUTE MO 3a€MH KaTO 4acCT OT CTOWHOCTTA Ha €AuH OTroBapsll Ha ycioBusiTa
AKTHB 3al104Ba, KOraTto €a U3IM'bJHECHH CICAHNUTE YCIIOBUA!

*  ce M3BLPUIBAT PA3XO/IMTE 32 AKTHRA;

*  CC U3BBLPLUBAT PA3XOJUTE MO 33a8MH; U

* ca B XOJ ACIHOCTH, KOMTO ca HeoOXOAMMH 3a MOATOTBSIHE HA aKTHBA 3a MpEABHXKAaHAaTa MY
ynorpeba unu npogaxda.

Pasxoaute no eaut OTroBapslll Ha yCAOBUATA aKTHB BKJIHOYBAT CaMO TE3H pa3dXodH, KOWTO ca AOBEIH A0
ljlatjaling Ha NapUYyHH CpeACTBa, NPCXBLPJASAHUA Ha APYrM akKTHBH HJIM T10€MaHE Ha JIMXBOHOCHU
3aAbIDKCHHSL.

a3X0/11TE N0 3a€MHU CE€ HaMassiBaT C BCAKAKBU NOJIYHECHH IJlalllaHusl UJIK NOJIYHECHH apCHHs BbB BPb3Ka
¢ akrupa. Pasxoaure no 3aeMu ce HaMasiBaT U C BCSIKAKbB HHBECTHUIHOHEH [0XOA OT BPEMEHHOTO
HMHBECTHPAHE Ha CpEACTBATA OT TE3U 3aCMH.

M‘d'l‘C])llﬂJlllH 3anacH

Marepnannure 3anacd ce OUEHSIBAT AO TO-HUCKATa OT LeHaTa Ha npupobusaHe/cebecToifHOCTTA M
nernara peajusupyema croiiHocT. [loTpebnenneTo Ha mMaTtepualHUTe 3anacH C€ M3BbPLUBA N0 METOAA
»IIbPBA BXOAILA - TbPBa W3Xoasa™.

[lenara na npujpobusane Ha MaTepuanute ce Gopmupa OT MOKYNHATa LieHa, BHOCHUTE MHTA W TaKCH,
KAKTO W APYrH Pa3xoAM, KOMTO AONPHHACAT 3a NPUBEXKAAHE Ha MaTepHalnWTe BbB BUA, I'OTOB 3a
u3nonssane. llpn BHOC Ha MarTepuanyu ce npujara BajlyTeH Kype B AeHA Ha M3JaBaHe Ha MUTHHUYECKaTa
JleKnapatms.

Coiio Taka pr)l(GCTBOTO H3M0JI3Ba OTAC/IHA MNOJIMTUKA OTHOCHO OlICHKAaTa Ha CTOKOBWUTE 3anacu oOT
IUEHKHAa K lapeBria, KOMTO C€ OLUCHABAT M0 CnpaBeanuBa CTOWHOCT MHHYC pa3xodH 3a np011a>l<6u, KaTo
INMPOMCHHUTE CC BKJIIOYBAT B OTHETA 34 BCEOOXBATHUS I0XO/.

KosinyecTBOTO Ha MaTEpUHAJIHKUTE 3anacu Cc€ YCTaHOBiABA 4YpE3 (l)aKTl/l‘{(‘ECKa WHBCHTapU3alKs Ha
naJtndtnTe.



AI'POCHIIO3 EOOJ

NOJACHEHHW S KbM GUHAHCOBU St OTHET
3A TOAMHATA, [IPUKTIOUBALLA HA 31 JEKEMBPU 2014 (ITPOABJIDKEHUE)

Benuky CYMH Ca B XHJIAJH G’Mll‘apCKH NIEBa, OCBCH aKO HE € NOCOMEHO JIPYTo

JAEOUHUIIMA U OUEHKA HA EJIEMEHTUTE HA ®UHAHCOBHUSI OTUET (ITPOALJXKEHHE)

- PuHAHCOBH HICTPYMEHTH M YNpaBJ/IeHHEe HA PHCKOBETE

(MuancoBuTe MHCTpYMENTH Ha JIpyXecTBOTO BKIIOYBAT MApHYHM CpeAcTBa B Opoit U nmo GailkoBu
CMCTKH, B3€MaHlHs, NMOJIyYEHH 3a€MH M KPaTKOCPOUHM 3aibiikeHus. PvkoBoactBoTo Ha JlpykecTBoTO
cuTa, 4e CrpasejyiMBara CTOMHOCT Ha (PUHAHCOBHMTE MHCTpYMEHTH e Oau3ka N0 GanaHcoBaTa HM
CTOHHOCT.

({unancoBUTE aKTHBU Ce Mnpyu3Hasar, Koraro pr)l(eC’I‘BOTO inIIlO6HC KOHTPOJI BbPXY AOroBOPHUTE Mpasa
3a HoJyHaBaHe Ha NnapyHynu NnoTouu uiu apyr (l)l’lHaHCOB akTUB. PHHAHCOBUTE aKTHBU CC fpu3nasar ua
Jlarara Ha ¢JicaKara.

MOuialcoBUTE MAacHBH ce MpU3HaBaT Torapa, Korato ChblECTBYBa AOrOBOPHO 3aAbJ/DKCHHUE 34 MilallaHe Ha
Mapuyiu CymMd HJIKW Apyr ([)I/IHaHCOB AKTUB Ha ApPYro NpeAnpyaTHE UKW AOTOBOPHO 3albJ/DKEHUE 3a

padMsiaHa Ha (])l/lHaHCOBH HHCTPYMEHTH C ApYro npeanpuaTue I1pu MNOTCHUUAIHO He6naronpnmlm
ycnoBus.

Hapuunu cpedcmea

llapuuninre cpeacTsa npeacTaBasBaT NapHUHUTE CpeACTBa B OpOi 1 10 TeKyllM cMeTKH B GatKu, KakTo H
Kparkocpoulin JICno3uTH B 0aHKH C Nafex NMo-Maako OT TPH Mecela HIIM TpH Mecella, ¢ U3KIoUeHne Ha
ONIOKMpaliNTE MapuuHK CPEeACTBa, HO OTHOLICHME HAa KOHTO JIpy)KeCTBOTO HsMa lpaBa 3a 1oji3Baie
pasnopesxaate.

Bsemarnus

Kpejiutu v B3emanms, Bb3HHKHAMK TbPBOHAYANHO B JIpyKecTBOTO, ca ()MHAHCOBH aKTHUBH, Cb3/@[icHH OT
NPCIUIPUSITUETO MOCPEACTBOM AMPEKTHO [PEAOCTABSAHE HA MapUuYHH CPEJCTBA, CTOKH WM YCIYLH Ha
Jlajien ieburop.

Bscemanusta Ha JpyxKecTBOTO ca HeACPUBATHBHU (DMHAHCOBH MHCTPYMEHTH W HE C€ KOTHPAT Ha aKTHUBEH
nasap. Bsemanusita ca NpeaCTaBeHW [0 TAXHATA HOMHMHAJHA CTOMHOCT, HamaneHa ¢ ofe3ueHka.
B3cmannsita ce 11pu3HaBaT KaTo TEeKyLIM, OCBEH B CIIyYauTe, Npu KouTo J{pyxecTBoTo ouaksa T¢ aa 6baaT
ypeaetin cnell nopeue oT 12 Meceua ciesl Aatara Ha OT4eTa 3a (PMHAHCOBO ChCTOsIHKE.

Ila Dasza na npernex Ha B3eMaHMsTa KbM Kpas Ha FoAMHATa Cce W3BbPILBA NpeleHKa 3a 3arybu or
obesuenka W HecbOMpaeMocT. TbProBCKHTE B3eMaHust ce 00€3LEHSABAT, KOraTto € Hajudue O0eKTUBHO
JOKa3aTeAcTso, 4e [lpyxecTBOTO HsMa 1a € B ChCTOAHHE J1a ChOepe CYMHTE AbJDKHMU MY B ChOTBETCTBHE
C OpUrMHAJIHWTE YCNoBHA N0 cienkata. Cymara Ha ofeslieHKara ce OINpeAelNsi KaTo pasiinka MexJly
DajlancoBaTa CTOHIIOCT Ha B3EMaHETO M HACTOsILIATA CTOHHOCT Ha GbACIUNTE NMapUUHU MOTOUH.

Kpamkocpounu sadviorcenus

Kparkocpounure 3aabipkelivst ca oUeHeHW Mo CTOHHOCTTA, M0 KOSTO Ce 0YakBa Aa OLjaT noraceHH B
Objeule.
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AI'POCHIIO3 EOOA

IOSCHEHMW 1 KbM ®MHAHCOBHUSI OTUET
3A TOJMHATA, TNPUKJIIOUBALIIA HA 31 JEKEMBPH 2014 (ITPOABJIXKEHHE)

Benukn CYMH ca B XWIHINK 61,m‘apcxu JeBa, OCBCH aKo HC € IOCONCHO APYTO

JEOHUHHUIIUS U OLEHKA HA EJIEMEHTHTE HA ®UHAHCOBUS OTUET (INPOJABJIXXEIIHNE)

DUEAHCOBH NHCTPYMEHTH H YIIPABJCHHE Ha PHCKOBeTe (NPOAbJLKCHIC)

Honyuenu banxosu u Opyeu 3aemu

3aemuTe ce npu3HaBaT ITbpBOHAYaNHO MO ClipaBCaInBa CTONHOCT, (l)Ole/lpaHa OT NOJIYHCHHTE rnapHilin
NoCTLIVICHHWS, HamajicHa C¢ HanpaBeHUTE pa3xoaud N0 HM3BBLPLIBAHETO HA TpaH3akKLusATa. Cren
Il'bpli()lla'-laﬂllO'l:O WM MpU3HaABaHE, 3aCMUTE CC OTUMTAT NO aMOPTU3UpaHa CTOﬁHOCT; KaTo BCsKa pasJiuKa
MEXY ABIDKUMUTE IalliaHus (ucmpalm C pa3XxoAuTe 10 HU3BLPLUBAHETO Ha Tpausakuuu're) H
CTOMIOCTTA Ha 3aeMa ce Nnpu3HaBa B OTUCTA 3a BCEOOXBATHHS NOX0A npe3 nepuoja Ha 3acMa, KaTto ce
W3noJs3Ba MCTOMA Ha C(])CKTHBIIHX JIAXBEH MMPOLCHT.

3aemuTe ¢ OCTaThUCH CpoOK A0 12 meceua ce NpU3HaBaT KaTo TEKYLIW 3aAb/DKEHHA, OCBEH B CIIYYAHTC,
1HIPH KOUTO APYXKCCTBOTO MMa 6e3yCHOBHOTO npaBo Aa OTJOXH IJ1alllaHeTO Ha 3abJDKEHHETO 3a 110HE 12
MCCella ¢Jica Jararta Ha OT4HETa 3a (bnuancoso CbLCTOAHUC.

OcuoBen KanuTan

OctioBhusT KanuTan Ha J[pyXecTBOTO € NPeACTaBeH MO UCTOpHUEcKa leHa B JeHs Ha PErucTpUpaneTo
MY.

Jlanbum BLpXyY Xoxoaa
Texyupu daivyu

'l"eKymn're JaHbyHH aKTHBH u/miKn nacuBu NpeACTaBAABaAT TE3W 3aAbJ/DKEHNWA KbM WKW B3CMaHUs OT
6IO]l)KCTa, KOUTO C€ OTHACAT 3a TCKYILUUA NEPHOA ¥ KOMTO HE Ca IUIATCHW KbM JarTaTa Ha OTHCTa 34
(I)nnancoao cueTosiibe. Te ca U3UKMCAEHH B CbOTBETCTBHE C npunOmnmaTa JaHb4yHa CTaBKa M AaHbUHH
fipaBuia 3a obyaraHe Ha jJoxoja 3a nepunoaa, 3a KOHTO C€ OTHACAT, Ha Oaza Ha obsaraeMHsi (|)Mllal-lCOB
pe3yhirar 3a nepuoua.

Omcpoyenu danviyu

()'I‘CDO‘ICHMTC JaHbllM CC U3UNC/IABAT 32 BCUUKHW BPEMEHHHU Pa3JIMKKU Ype3 CPpaBHCHUE MCKAY OanancoBara
CyMa Ha aKTHBHTEC U NMACUBUTE U TAXHATA CLOTBCTHA NaHbYHa OCHOBA. AKTHB NO OTCPOUCHH JaHblik CC
Hipy3iasa A0 CTencHTa, 10 KoATO € BEPOATHO Ja UMa Obacla obnaraema neqan6a, CpeLly KOATO Ha Morar
Jid C€ U3103BaT HaMaJIIEMUTE BPEMECHHHU pPa3JIMiKH. TakMBa akTHBH ¥ 3aAbJXKCHUS HE Ce npusHasart, ako
BPCMCHHHUTE pa3jIMKU Ca B pE3yJTaT Ha MOJIOXHUTEIHA penyTalus WJIK HAa HbPBOHAYaJIHO TpU3HaBaHc
(p'd'SJlHllllO oT Ou3Hec KOM6ldllaLll/l§l) Ha APYrd aKTHUBU W 3aQbJDKEHHA B CAEJIKA, KOATO HC CC OTpa3sBa lla
obnaraemara nevyandba Uu cueToBoaHaTa nevasnba.

banalcoBaTa CTOMHOCT Ha OTCPOUCHUTE AaHBUHH AKTHUBH C€ Nnpepasryiekaa KbM aartata Ha OTHCTA 34
(|mnancouom CbCTOSIHUE W CC HaMaasgBa N0 CTEINEHTA, A0 KOATO HAMA BEPOATHOCT Aa MMa AOCTaThuHa
obnaraema neqan6a, KOATO Aa NO3BOJIM BL3CTAaHOBABAHETO HA BCUUYKH WJIM Ha 4aCT OT aKTUBUTEC.

()TCI)O‘ICHMTC JaHbUH aKTHBH W 3aAb/HKCHHA CC U3MEPBAT HA 0a3zaTa Ha AaHBUYHUTE CTaBKH, KOWTO CC
oyakBa Ja 6'b£laT NPpUJIOXKNMHU B I€pHOaa, B KOUTO 3aIbJDKEHUETO Ce ypexaa viin aKkTUBBLT CE€ peaiu3unpa,
ia fazara Ha JaHbLYHUTE CTaBKH (l/l JaHBYHHN 3aKOHH), KOMTO ca NMOCTAHOBCHH KbM Aarara Ha OTdCTa 34a
(l)nnaucom'ro ChCTOAHUC, I/ISMepBaHCTO Ha OTCPOUCHUTEC AaHBYHH AKTHBH H 3aAbJ/DKCHHsI OTpassiBa
JAHBYHUTC T1OCHCHHULIH, KOHTO Ouxa nociaeasasd KbM AaTHTEe HaA ordynraHe€, 3a Aa C€ YpCUAT HIIH
BBL3CTAHOBAT 0alaHCOBUTE CTOMHOCTH HA aKTUBUTE U 3aJbIDKEHUATA.
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[HOACHEHWA KbM @HUHAHCOBU S OTUET
3A I'OJIMHATA, NPUKIIIOYBAILLA HA 31 JEKEMBPH 2014 (IMPOOABIDKEHUE)

Beuuxu cymu ca B xussam Gbarapekd Jiesa, OCBEH aKo He € MOCOUEHO JApYro

AEDUHULHUA U OUEHKA HA EJJEMEHTUTE HA ®UHAHCOBUA OTUET (TPOABLJIXKEHHE)
[IpusnaBane Ha NPUXOAM U PAZXOAH

Hpuxoou om npodaoicdama na cmory, yeayau u Opyau npuxodu

“[)HXOJIHTC 1 pa3xoianTE C€ HA4YUCIsBAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE, HE3ABUCHUMO OT MOMEHTA Ha
[TAPUYHUTE TNOCTHNNACHUS W IJIALLAHUS. OTYHUTAHETO UM Ce H3BLPpUIBA (IPH Crna3dBaHE€ Ha MU3HCKBAHCTO 3a
HnpuinHla u CTOMHOCTHA Bpb3Ka MEXAY TsX.

llpuxoanTe ce ouensaBaT Mo CApaBeIMBaTa CTOHHOCT Ha MOMYUYEHOTO MM MOANENKAIIOTO Ha MoJyyaBaHe
BL3NArPAXNCIENNE, HAMANEHO CbC CyMaTa Ha BCUUYKM NPEAOCTABEHW OTCTBLMKM W BKMOYBAT OpyTHHTE
IOTOLM OT HKOHOMMUECKH TOJI3H MOJYYEHH OT U AbDKUMH Ha J[pyxxecTBoT0o. CyMUTE, ChOpPaHH OT UMETO
1a TPETH CTPaHK, KaTo JaWblM BbPXY npoAaxOuTe, KaKbBTO € JaHbKBLT BLPXY AoBaBeHaTa CTORHOCT, ce
H3KJIIOUBAT OT IIPUXOJUTE,

[pu nponaxc6a Ha cTOKH, MPUXOABT CE NPU3HABA, KOTATO €a W3ITLIAHEHH CICAHNTE YCHOBHUSL:

®  3HAUUTENIHUTE PUCKOBE U TOA3M OT COOCTBEHOCTTA BBbPXY CTOKHTE Ca MPEXBbPAEHH BLPXY
KylyBaua;

* HE € 3ara3eHo MPOAbKABALIO yYaCTHE B YNPABIEHHETO HA CTOKUTE WM e(PEKTUBCH KOHTPOJ
BHPXY TSX;

® Ccymara Ha npuxoja Moxe Aa 6bje HaleX AHO OleHEHa;

®  BEPOSITHO € UKOHOMHUYECKUTE U3TOAM OT CAeNKaTa 1a ObAaT NoayueHH;

®  HANpaBeHUTE pasxoldH WK TE3H, KOUTO MPEeACTOH aa Obaar HalnpaB€HU MOraT HaaCXaHO /a 6baar
OLCHCHH.

Koraro pesysraTbT OT caenkara 3a NpeiocTassiHe Ha yeayra Moxe Jia 6bJic HafeKAHO OlUEHEH, TPUXOALT
CC NpU3HaBa B 3aBUCUMOCT OT €Tara Ha 3aBbpUICHOCT Ha C/efIkaTa KbM AaTaTa Ha OT4YeTa 3a (PUHAHCOBOTO
cheTosHue. B cnyuanTe, KOrato pe3yiaTtaTbT He Moxe Ja Oblie HaIeXXAHO OLleHEH, MPUXOABLT Ce NPU3HAaBa
caMo AOTOJIKOBA, JOKONKOTO HAaNpaBeHUTe Pa3X0oaH ¢a BL3CTAHOBHMH.

Iteuanbara (3arybara) ot npojpaxbata Ha ABLACOTpaliHM MaTepuasHM MW HEMaTepUanHu aKTHBU U
MaTEPHaU ce NPEACTaBs KaTo APYrH NpUXO0AH (pa3Xxoau).

Koraro nkoOHOMHUECKHTE W3rOAK Ce 01aKBa JIa BL3HUKBAT Mpe3 HIAKONKO (hHHAHCOBH Neproja U Bpb3KaTa
UM C NpUXOJMTE MOXeE aa ObAe onpejeseHa caMo Hal-oblOo UM KOCBEHO, pasXxOAUTE CE€ NpH3HaBaT B
oruera 3a BCeoOXBarTHUsl JOXOJA Ha Oazara Ha [pOUCAYPH 32 CHCTEMaTHYHO W pauuoHaliHo
pasnpeseneHue.

[1py pasmsHa Ha HECXONHM aKTHBHM CE OTUHTa NpuXoj (pasxon) OT pasMeHHaTa TPaH3aKUKs B pasMep Ha
paziMkata MCXKAY CMpaBeiinBaTa CTOMHOCT Ha nosyueHMsi W GanaHcoBaTa CTOMHOCT Ha pasMEHEHHs
aKTHB.

[Ipn pasmsiia Ha aKTHBM CbC CXOACH XapaKTep M CTOWHOCT, pa3MsiHAaTa HE CE pasriiex/aa KaTo CACKa,
KOsiTo Cb3/1aBa npuxo/. [lonyueHusT akTiB ce oueHsBa no 6anaHcoBaTa CTORHOCT Ha Pa3MEHCHUS aKTHB.
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[HOSICHEHN St KbM ®HUHAHCOBU A OTYET
3A TOJIMHATA, TIPUKJIIOYBALLA HA 31 JEKEMBPH 2014 (IMTPOOB/KEHHUE)

Benukn CYMH Ca B XHJISJIU 6L.nrapc1<u JIEBA, OCBCH aKO HE € HOCOUCHO IPYro

AEOUITHUIINA U OHEHKA HA EJEMEHTUTE HA ®UHAHCOBUSI OTUET (NPOALJIXKEHHUE)
Hpusnasane HA HIPUXOAH H PA3XOAH (IIPOABIDKEHHE)

Dunancosu npuxoou U pazxoou

l'lpnxoum‘e OT W pa3XxOoAHUTE 3a JIMXBH CE€ Ha4yUCI4BAT B OTYETA 34 BCEOOXBATHHS HOXOMA 3a BCHYKH
HHCTPYMCHTH, OUEHABaAHH 10 aMOpTH3KpaHa CTOHHOCT Ype3 U3MOoJI3BaHE METOoa Ha C(l)eKTl/lBHl/lﬂ JINXBCH
[IPOUCHT.

MetojibT Ha C(I)CKTHBHI/IH JIMXBEH NPOLUCHT € METOA 3a U3HUUCJICHUEC HA aMOpTH3HpaHaTa CTOMHOCT Ha eaAuH
(l)HHaHCOB AKTHB MJIH aCHUB Y 3a pasnpeAclICHUE Ha NpHUXoAa OT HIIK pa3xoda 3a JIMXBU Npe3 CLOTBECTHUA
liepuoa. E([)CKTI/IBHHSIT JIMXBEH MPOUCHT € TO3HM, INpH KOWTO ce AHUCKOHTUPpAT OUaKBaAHUTE Obaeln
HapH4Hiu r1JiatllaHus UAxW NOCTBIUVICHHUA IO BpPEME Ha XHMBOTA Ha (l)l/lHaHCOBMﬂ HHCTPYMEHT, WJIKM [PH
QlIpc/IENICHH Clly4aH 3a NOo-KpaTbK MEepHoa, KbM HETHATA OaJiaHCOBa CTOHHOCT Ha (l)l/lHaHCOBMﬂ AKTHB WJIH
11aCHUB. Flpu W3YHCJIICHUCTO Ha C(])CKTMBHH?I JIMXBECH [IPOLIEHT pr)KCCTBOTO npeLeHsaBa MnapuyHUTC
MoTollk, Karo B3eMa MNpeaBua BCHYKH AOrOBOPHH YCJOBUA Ha (l)l/lllaHCOBl/lﬂ HHCTPYMEHT, HO 0e3 Ja
BKJIIOUBA MOTCHUMANHKH ObAeilH KPEAUTHH 331”}’61/1 oT obesueHka. M3uucnenuero BkIIIOUBA TaKCH,
TpaH3aKIlHOHHHU pa3xXoJH, HPEMHUH UIIKH OTCTBLNKH, NAATCHHU HIIK TTIOJIYUYEHH MEXY CTPAHUTE Ha A0rosopa,
KOHWTO Ca HeEpa3J€/IHa YacCT OT C(I)GKTMBHHH JIMXBEH TIPOLIEHT.

JIn3uurosyu gorosopu
Dunancos tzune

(OHUHAHCOB JIM3UHT € JIM3UHIOB J0rosop, KOWHTO MNpEXBLPJIA MO CbUICCTBO BCHYKHW PHCKOBE W H3roOjiu,
HPOU3THYAILIU OT cobcTBeHOCTTA BbpPXY aKTUB.

AKTUBKTE, NPUACOUTH Ype3 (hHHAHCOB NH3MHI, Ce MpH3HABaT MO MO-HHCKATa OT TsAXHaTa CrpaseisinBa
CTOMIOCT KbM jaTara Ha npuaoOMBaHe WM HAcrosilata CTOMHOCT Ha MHHMMAIHHTE JIM3HHTOBH
1iananus. IbpBoHauanHuTe MNpPEeKH pasxofd, M3BbPUICHH OT JIM3UHIOMOJYYaTeNs, CE BKJIIOYBAT B
cToitnocTra Ha akTHBa. CblIECTBYBALIOTO 3aAbJDKEHHE KbM JH3UHTOAATENs Ce NpeAcTass B HajlaHca na
HpyxXecTBOTO KaTO 3a/IbKEHHE MO (PUHAHCOB JU3HHT.

Jlnznnrosure nnallaHus ce pasacadaT MEXAY JIMXBEHH [UIallaHug U Iiatiaiiug no rjilaBHuia, raka 4e€ aa
CC NOJIYYH MMOCTOAHEH JIMXBCH MPOUECHT BbPXY OCTATHLUYHOTO 3aAb/DKEHHE MO JIM3UHIra.

(MOHUHANCOBUAT JIM3UHT MOpaXkJa aMOPTH3aLMOHEH pa3xoj]l 3a aMOPTH3HPYEMHTE aKTHBH, KAKTO M
(unancoB pasxol 3a BCEKM OTYETEH Mepuoj. AMOPTH3ALMOHHATA MOJMTHKA 10 OTHOLUEHHE Ha
aMOpTU3NPYEMHUTE HACTH aKTUBM € cbobpa3eHa C Ta3W MO OTHOUIEHHE Ha cODOCTBEHHTE aMOPTH3HPYEMH
AKTHBH,

3a uesnuTe Ha MPEeACTaBsIHETO Ha (PMHAHCOBHUTE MHCTPYMEHTH 110 KaTeropuH, ONpeleNieHH B CbOTBETCTBHE
¢ MCC 39 Qunancosu uncmpymenmu: npusnagane u oyensgsaie, 3aibDKEHUATa 10 (DHHAHCOB JM3NHT cC
KiacupuuMpar B KaTeropusitTa (JUHaHCOBH MACHBH N0 AMOPTU3UPAHA CTOHHOCT.
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HOJMCHEHHWS KbM dPUHAHCOBH S OTUET
3ATOOHHATA, TIPUKJIIOYBAILIA HA 31 JEKEMBPH 2014 (IMTPOABJDKEHUE)

Beuuky cymu ca B XHasn 6LJIrapcky jiesa, OCBCH ako He € HOCOUCHO APYro

JEOUHALMS W OLEHKA HA EJEMEHTUTE HA @®UHAHCOBHUSI OTYET
(IPOJILJDKEHHE)

JInsunrosun gorosopu (IpojbKenne)
Onepamugert 1usune

Jluzunrosure JAOroBOpH, MpH KOWUTO 3HAYUUTEJIHATA 4YACT OT PHUCKOBETE M H3rOAUTE C€ NoemMartr oT
HagMojiareis, ce l.(JlaCl/I('])ldLalaT KaTo ONEpaTUBEH JIM3UHI. [Tnawanusra no OonepaTruBHUTE JIM3UHTH
(l'lC'l‘HO OT OTCTBIKHTE OT CTpaHa Ha HaeMOﬂaTeﬂﬂ) C€ MIPHU3HABAT KaTo pa3xox B OTHETA 3a BCEOOXBATHHS
JIOXO/1 Ha nuHckina 0asa 3a nepuoaa Ha JIM3UHIroBUus J0roBop.

PaBXOllld, CBBP3aHK € NOAAPDBIKKA K 3aCTPAXOBKH, C€ OTpa3ABaT KaTO pa3XxoaH B OTYETA 34 BCEOOXBaTHMS
JI0X04 KbM MOMCHTA Ha BL3HUKBAHETO UM,

3arbJoKeHHs HPH HEHCHOHHPAHEe H HA'THCJICHHA 32 OTNNYCKH

Cobrnacno pasnopen6ure Ha Kopekca Ha Tpyna, nepconansT MMa MnpaBo Ha o6eslletenue npu
lICHCHOHWpaHe B pa3Mep OT ABe A0 IWecT paboTHM 3amiaTh B 3aBUCHMMOCT OT ToBa Jlaii
NPOAL/DKUTENHOCTTa Ha CTaka € B pamMKUTE Ha MIM HaJBullaBa AeceT roauuu. He ce npenocrassrt
Joxoun ciesl  neHcuonupane. OcseH TOBa, MNpH MNpPeXJAEBPEMEHHO NEHCHOHMpaHe [opajiu
HETPYAOCNOCOOHOCT, MEPCOHANDBT UMA MPaBO Ha obeslueTeHre B pasMep 10 ABE paboTHW 3amiaaT Ipu
TPYAOB CTAX MHHUMYM MET FOAMHH W NPH YCIOBHE, Y€ HE Ca MOojydyaBaHH TakHBa obe3lleTclns 1pe3
NOCHEANNTE MET POJMHK OT TPYAOBHA crax. Mannainadero Ha Te3n obesileTeHus 3aBUCH HE CaMo OT
(pHIAHCOBM NPOMEHAMBU, HO H OT NPEANONOKEHHsS BbB Bpb3ka ¢ AemMorpad)cku ¢aktopu. CbINacHO
usucksanusra Ha MCC 19 “Jloxoaun Ha nepcoHana” JlpyxecTBOTO npu3HaBa 3afbJoKeHus 3a
obesulerenns 11pu reucuoHupane,(Buwx 6en. 12). Cymara, oTyeTeHa B oTUeTa 38 (MHAHCOBOTO ChCTOSHHNE,
HpeAcTaBngBa HacTosAllaTa CTOHHOCT Ha 3aiab/okeHusra Ha JlpyxecTBoro 3a obesiuereHus npu
TICHCHOHMpaLe.

JIpy’KeCTBOTO OTUMTa KPaTKOCPOUHH 3aIbIKEHHS MO KOMMNEHCHPYEMH OTMYCKHM, Bb3HUKHANM Ha Oasa
HEW3ION3BaH IlaTeH I'OAMIUEH OTMYCK B CIY4aWTe, B KOMTO C€ O4YakBa OTMYCKMTE Ja Bb3HUKBAT B
paMkuTe Ha [2 mecela ciiel faTara Ha OTHETHHS MepHol, NMpe3 KOWTO HaeTHTE LA ca [IONOXHIN TPYJa,
CBBLP3aH © Te3M OTNYCKH. KpaTkocpouHHuTe 3abIDKEHHst KbM TIepCoHala BKJIOHBAT 3aIU1aTH U COLIHAHH
OCHI'YPOBKH.

Hposusnn, ycnoBHu aKTHBH H YCJIOBIH NAaCHBH

Cymara, npusHaTa kaTo NMPOBM3Msl, NpeAcTaBnsBa Hail-go6para npuBIH3UTEIHA OUEHKA HA U3XOUSLIMTE
NapUUHH TI0TOLM OT PEeCypcH, HEOOXOIMMH 3a YpexkJIaHeTO Ha HACTOALLOTO 3albJKEHHE KbM JaTara Ha
oryera 3a (PMHAHCOBOTO cbCeTOsiHMe. [lpu onpenensiHeTo Ha Tasu Hait-noGpa NpuGAM3KTENHA oueHKa
JIpyxecTBoTo B3MMa I10J BHUMAHHE PHUCKOBETE M CTEMEHTa Ha HECHUI'YPHOCT, CHMBTCTBALLA MHOIO OT
CLOUTHATA U OOCTOATE/ICTBA, KAaKTO M e)eKTa OT MPOMsAHATA Ha CTOMHOCTTA HA MAPUUHWTE CPEJICTBA BbB
BPCMCTO, KOI'aTO T€ MMAT 3HAUYUTENIEH )eKT.

”pOBH?MHTC CC nperiexaaTt KbM BCsKa Jgarta Ha OTHET 34 (l)lriHaHCOBOTO CbCTOSIHHE M CTOMHOCTTA MM C¢
KOpHI'Hpa, TakKa Y€ Ja oTpa3u Haﬁ-ao6pa1‘a npu6nu3menua OLE€HKa KbM JaTaTta Ha OoTYeTa 34
(])HllaHCOBOTO CLCTOSIHUE. AKO BEYE HE € BEPOATHO, Y€ LIe € HeOoOXOAUM M3XOJAll NOTOK pecypc 3a
ypexaaHe Ha 3aIbJOKCHUECTO, TO NMPOBU3UATA CJIC/IBA J1a C€ OTRHLIE.

JIpy»K€CTBOTO HE npH3HaBa YCJOBHU aKTHBH, Tbil KaTo MPU3HABAHETO HM MOXE Jla MMa 3a pe3yJiTar
NpH3HABAHETO Ha LOXOM, KOWTO MOXKE HUKOra Jia He Gbjie peasin3Hpat.
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[MOACHEHHW S KbM ®MHAHCOBHA OTYET
3A TOJMHATA, TTPUKJTIOUBALIA HA 31 JEKEMBPH 2014 (ITPOALJDKEHHUE)

Bewuky cymu ca B X Obarapeky acsa, OCBEH ako HE € I0COUEHO APYro

JEOHNHIMA W OHEHKA HA EJEMEHTHUTE HA ®UWHAHCOBUSI OTYET
(1PO/IBJOKEHHUE)

Olll)C}lCJlSlllC Hna cupapeyinBuTe CTOHHOCTH

Hsikou CHETOBOAHH MOJHUTHKH M ONOBECTIABAHHS HA ﬂpymeCTBOTO N3UCKBAT ONPEACTIAHE HA ClIPaBCUIIMBH
CTOHHOCTH 3a (I)HHaHCOBH Hu He-(])l/lHaHCOBH AKTHBH H MMaCHBH. CnpaBeunuBu CTOMHOCTH ca OnpcieneHuy 3a
IIeIMTE HA OTUYUTAHETO ¥ ONOBECTABAHETO HA 0aza Ha METOMUTE no-[o0Jy. Koraro ¢ [pHIIOXKHUMO, B
CbOTBETHUTE 6Cﬂ.e7KKl’l € onopecreHa AOoINbLJIHUTEIIHA HH(I)OpMaLlHﬂ 3a JA0NyCKaHHWATA, HaNpaBCeHUu MpH
OMNPEACNSIHETO Ha CIIPaBEAJIUBHUTE CTOHHOCTH Ha Cﬂeul/l(l)l/l‘lﬂl/lﬂ AKTHB HJIK NMacus.

() TwproBcku B3emaHus

CnpaBepnuBute CTOHHOCTH HA THPrOBCKM W APYrH B3eMaHus CE€ OMPEJENIST KAaTO HAcTosLlaTa CTORHOCT
Ha OLAeluMTe MapUUYHU MOTOUM, AUCKOHTHPAHHU ¢ Ma3apHa JMXBa KbM JaTaTa Ha oTyeTa 3a (pHilaHCOBOTO
cberostiue. ToBa ce npaBy camMo 3a LIEJNTE Ha ONOBECTHBAHETO.

(i) He-nepuparuptiy (puHaHCOBH 3abIDKEHHS

CnpaseuiMBH CTOHHOCTH, KOUTO CE€ OlIPEACNST 3a UEJIMTE Ha OMOBECTABAHETO, CE H3UMCHABAT Ha Oasara
1a HacToguaTa CTOMHOCT Ha ObACLUTE NMapuuHH MOTOLUM HA TMIABHHUUM M JIHXBH, AUCKOHTHPAHH C
11a3apeH IMXBEH NPOLEHT KbM AaTaTa Ha OTUeTa 3a (PUHAHCOBOTO CbCTOSIHHUE,
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MOACHEHWS KM OUMHAHCOBKA OTYET
3ATOIHUHATA, [TPUKJTIOYBAILLIA HA 31 JEKEMBPHU 2014 (ITPOABJIKEHUE)

Benuku CYMHU Ca B XH. 14K 6'b:1rapc1<u JIEBA. OCBCH aKO HE € [IOCOYEHO JAPYTro

4. UMOTH, MALLIUHU U CHbOPBKEHUSA

3ems u Pazxoau 3a
noAodpeHus Crpaau u Malusy | TpaHcnopTau npuaodusase
BBPXY 3€MH KOHCTPYKUMH CHOPBKEHHS cpeacTea Cuno3un Hpyru Ha IMA Obuo )
Omyemua cmounocm
Kom | auyapu 2013 229 1,664 982 357 3,557 93 1,334 8218
[MocTenuny - 59 126 58 - 10 691 944
Tpancdepn - - 21 - - 498 (519) -
Hznesnu - - (1) (258) - - - (259)
Koy 31 mekemspu 2013 229 1,723 1,128 157 3,557 603 1,506 8,903
MocTeunn - - 270 - - 59 8 337
Tpancdepu - - 8 - 1,506 - (1,514) -
Hsneznu - - - (48) - - - (48)
Kem 31 gexemspu 2014 229 1,723 1,406 109 3,063 662 - 9.192
Hampynana amopmusayus
Ko | anyapu 2013 - 228 736 167 262 55 - 1,448
Hauucnena
aMOPTH3aLHA - 34 107 19 71 37 - 268
AMOpPTH3aLHSA Ha
uaneanu - - ) (116) - - - (2]
Kem 31 nexempn 2013 - 262 842 70 333 92 - 1.599
Hauucnena
amMopTH3aUna - 34 144 14 94 93 - 379
AMopTH3aUus Ha
U3ne3Nu - - - (1) - - - an
KwMm 31 mexemepu 2014 - 296 986 73 427 185 - 1.967
Banarcoea cmoiinocm
Kbm | anyapu 2013 229 1,436 246 190 3,295 40 1,334 6.770
Ko™ 31 mexemBpu 2013 229 1,461 286 87 3,224 S1t 1,506 7,304
Kbm 31 nexemspu 2014 229 1,427 420 36 4,636 477 - 7.225
KbMm 31 nexemBpu 2014 Hama HaTpynaHH pa3xolH 3a NpuaobuBaHe Ha AbaAroTpaiinu akTusH. (31 nexempu 2013: 1,506 xun. ns.).
18




N

;,.z_'s,%—r

|
-

|
13

==

[N

|

-

i

[N

R
&

A a2

4
|\

4

-

LA

e

:Jl

9.

AI'POCHIIO3 EOOH

[TOJICHEHNWA KbM ®UHAHCOBUSA OTUET
3ATOJIMHATA, INMPUKJIIOUBALLA HA 31 AEKEMBPHU 2014 (ITPOABJDKEHUE)

Benukn CYMH Ca B XHIIMIH 61;]][‘211)(:1(” Jiesa, OCBEH aKo HE € MOCOUCHO Apyro

MATEPHAJIHHA 3AIIACH

Kom nekemspu 2014 u nexkemspi 2013 r. [{py>ecTBOTO He NpuTexaBa Marepyalliy 3arnacy.

TbHPI'OBCKHU M APYT'H B3BEMAHUA

Kbm Kbm

31.12.2014 31.12.2013

Baemalius o1 KIHCHTH 536 410
pyrn Bemawuus 15 18
OBILO 551 428

PA3XOJM 3A BBAEIIIN HEPUOAN

Kom 31 pexkemspu 2014 pasxoaute 3a ObAclUM MEpHOAM BKIIOUBAT MpeArlaTeHH 3acTpaxoBaTeliny

IIPCMHK M TakCH, U ca B pasMep Ha 3 xui. aB. (31 aexemspn 2013: 6 xua. 1a8.).

HAPHUYIIH CPEACTBA

Kbm Kbm

31.12.2014 31.12.2013

Hapuunn cpejicrea B 6aHku: 113 348
Ilapuutin cpeacrsa 110 OTYET 3a NaPUUHHUTE MOTOUM 113 348
Liiokupain napuuHK cpeacrsa 3 3
Ilapuunu cpeacTsa 1o oryer 3a (MHAHCOBOTO CHCTOSTHHUE 116 351

KAIIUTAJI

JIpy>eCcTBENHST KanuTa € NnpejacTaBeH Mo Heropata HOMHHanHa cToiHocT B pasmep Ha 100 xui. JB. u ¢
pasznpeneien B 2,000 asna, Bceku ¢ Homunanua croiinoct 50 siB. Kum 31 nekemspu 2014 ppyxecrseHure
Juuose ce npurexasar or Penaucko b.B., Xonanaus cne 100 % (Hpyxecrsoro-maiika). I'nenkop

HMurepnelnrsubn Al e kpalina X0JJHHIrOBa KOMMAHKSL.
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AI'POCHIIO3 EOOJ

IOSCHEHUA KbM GUHAHCOBUW S OTYET
3A TOJIMHATA, [TPUKJIIOUYBALLIA HA 31 JEKEMBPH 2014 (IMPOIBJIXKEHUE)

Beuuku cymu ca B Xunsan OLArapCKH JICBA, OCBEH aKo He € 10COMEeH0 APYTo

3ANBJODKEHMS 11O JINXBEHH 3AEMHU

Kbm KbM

31.12.2014 31.12.2013
Jlbarocpounn 3aabiaKenns
3acmu OT cBbp3anu Jnua (Genexka 20) 22,101 22,101
barkosu 3acMm - 197
3a/1bInKeHUS 110 (PUHAHCOB JIM3UHT - -
Oo6uo 22,101 22,29§7
Kparkocpounn 3abioKkeHus
Baiikoru 3aeMu 4,300 3,780
3abIDKCHUS 38 JIMXBH 1,242 774
3abypKeHUS 110 PUHANCOB JIM3UET - -
Odmo 5,542 4,554
OO 3AABLJIOKEHUSA MO JIMXBEHU 3AEMU 27,643 26,852

Kvm 31 nekemspy 2014 1 31 pexempu 2013 3agbmxeHnsaTa no 3aemMu Ha J[py>xeCTBOTO OT CBbp3aHH
Jimua ca popMupanu oT creiilkTe JOroBOpH 3a kpeaur (6esn. 20):

Horosop or 11 1ouu 2011 ¢ Penaucko Bb.B., 3a cymara ot 5,500 xun. espo (10,757 xun. ns.).
JInxsenusat npoueHT no 3aema e Euribor nimoc Han6aBka ot 3% Ha roavuina 6aza. C peienne Ha
eaHoNnuHus codbcTseHuk — Penanicko b.B. ot 24 anpun 2013, nuxBeHUAT NPOLIEHT ce NpoMeHs Ha
Euribor nmoc napdaska ot 2% Ha ropuuiHa 6aza CpokbT Ha 3aema e 11 tonu 2021 v cnensa na ce
M3MAATH U3USI0 C eJHOKpaTHAa BHOCKA Ha jiatalta Ha MNajiexa, 3ae/HO ¢ AbJDKMMaTa JIMXBa.

Kbm 31 mekemspu 2013 JlpyxectBoro e ycsouno 5,500 xun. espo (10,757 xun. n8.) no To3u
3aeM.

[Tporokon — pewenne or 24 anpun 2013 Ha exHonHuHHKs cobcTBeHuK Penaucko B.B., 3a cymara
or 5,800 xun. epo (11,344 xun. nB.). JlnxseHust npoueHT no 3aema e Euribor natoc nandaska ot
2% na roanuina 6aza. CpoxbT Ha 3aema € 24 anpun 2023 u cnejBa Aa ce W3MaTh M3IMIO0 C
¢AHOKpaTHa BHOCKA Ha AaTaTa Ha Majexa, 3aeHo ¢ AbpkuMara nuxea. Kum 31 nekemspu 2013
IIpyeCcTBOTO € YCBOMJIO LENHST Pa3Mep M0 TO3H 3aeM.

3a 2014 nauncnexuTe AMXBH 110 ABaTa 3aema Bb3nu3aT Ha 473 xuin. nB. Kum 31 nekemspu 2014
3a/tbJDKEHHMETO 3a JIMXBU [0 [ABaTa 3aeMa Bb3Ju3a Ha 1,242 xun. ns.

Kvm 31 nexkempu 2014 3agbmkeHnsita no 6aHkoBM 3aeMu Ha J[pyecTBOTO ca (JOpMHUpaHH OT ClEAHUs
JIOrOBOP 33 KPeaUT:

Jorosop 3a o6opoTHu Hyx M, oT 18 asryct 2014 ¢ BNP Paribas S.A., 3a cymara ot 3,500 xus.
eBpo (6,845 xun. ns.). CpokbT Ha 3aema e 12 Mecela, a NUXBEHUAT MPOLEHT 3a JeBa |-meceueH
SOFIBOR numoc Hanbaska 0,9% Ha roauiuna 6a3a, a espo 1-meceuen EURIBOR 1intoc nan6aska
o1 0.9% Ha roauiuna 6a3a. 3aeMbT € NJATUM C €AHOKpaTHAa BHOCKA Ha AaTtaTta Ha majexa. Kbm
31.12.2014 ycsoeHaTa uacTt OT KpeauTa € B pasmep Ha 2,196 xui. eBpo (4,300 xun. ns.). 3aemnT €
obesneuen ¢ KOpMOpaTHBHA rapaHUMs Ha KpaiHaTa XOJAMHFOBA KOompaHHs — [eHkop
Hirreprewrnuba AT
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TOSICHEHHA K'bM GUHAHCOBUA OTUET
3A T'OJIMHATA, IIPUKJIIOYBALLA HA 31 IEKEMBPH 2014 (IMPOOBLJDKEHUE)

Benuku CYMH CA B XHIA AU 6'1>JII"ZIPCKM JICBA, OCBCH aKO HE € HOCOUCHO APYTro

ThPT'OBCKH U APYTU 3AABJIKEHU S

Kum KbMm

31.12.2014 31.12.2013

3aibipkenus KbM 10CTaBUHLH 90 18
Nanbunu 3aabmKeHns 44 383
3a/iLIpKenud 3a HEMON3BaHU OTMYCKH 16 10
Jlpyru sanbimkenus 1 6
OBIIO 151 417

3ANBJOKEHHS KbM IIEPCOHAJIA ITPU HIEHCUOHHUPAHE

3ajibkenusita KbM nepcoHana kbM 31 aexemspu 2014 BkIloYBaT ceraiiHaTa CTORHOCT HA 3ab/KEHHETO
na JlpyxecTsoTo 3a u3iauiaHe Ha o0e3lLeTeHUs Ha HAeTHs! MepcoHall Mpy HAcTbIBaHE Ha MEHCHOHHA

sb3pacT. [Ipe3 2013 JIpykecTBOTO 3a MbPBYM MbT H3YHCIIABA 3aALIDKCHUE 32 H3MIAlLAHE HAa OBe3lIETEHNE
Ha niepconana npu reHcuoHupaHe.

3a onpeuesHe Ha AbITOCPOUHUTE CH 3abIDKEHUS KbM NepcoHana JIpyKecTBOTO € HanpaBuio cobcTBeHa
ouenka. Ha neiina 6a3a e onpenenetio 3aabikenne koM 31 nexemspu 2014 B pasmep ua 15 xun. sis.

”pl/l onpeaciisiie Ha HaACTOosLLaTa CTOHHOCT KbM 31 ACKEMBPH Ca HanpaBeHHU CIACAHUTE MPEATIONOXKEHUSI!

> CMDBPTHOCT — no Tabauuara 3a cMbpTHocT Ha HCH, 3a obuiata cMBPTHOCT HA HACEJICHHETO B
buarapus 3a nepuoga 2010 - 2012 r. (2012 r. - no tabnuuara 3a cmbprHocT Ha HCH, 3a obuiara
CMBLPTHOCT Ha hacenenueTto Ha buarapus 3a nepuona 2009 - 2011 r.);

A

> TeMI Ha TeKYUeCTBO — 3a [IEPCOHANA Ha MOCTOSHHH TPYAOBU JA0TOBOPH;

> AMCKOHTOB (paxTop - 3a LeJUTe Ha AWCKOHTHPAHETO € M3NON3BaH e(PEKTHBEH TOAULIEH JINXBEH
nponett i = 3.43% (2014 r.:3.44%). Toit ce ocHOBaBa Ha NOXOAHOCTTAa HA EMUCHUTE Ha ABLATOCPOUHHTE
JLIK (¢ 10 roanuen matypureT) B CbOTBETCTBHE C npenopbkuTe Ha ITaparpad 83 or MCC 19;

> NPEANONOKEHHETO 3a ObACLIOTO HMBO Ha paboTHUTe 3amnarty ce Hasupa Ha npeaocraBeliarta
uH(opMatst OT pbKOBOACTBOTO Ha J{pyxkecTBOTO.

»

Cobrnacnio Kojekca Ha Tpyna, npu ﬂp”,[l06MBaHe fipaBO Ha NCHCHA 3a OCUTYPUTENECH CTaX W BL3paAcCT,
fepconainLT “Ma rpaBo Ha obesuierenue IIpy MNEHCHOHWpaHE B pasMeEp Ha 6pyTHOTO TPYAOBO
Bb3HalrpaxJI€HHUE 3a CPOK OT 2 Mecena wiM B pasMmep Ha 6py’1‘HOTO TPYAOBO Bb3HarpaXX ACHHUE 3a CPOK OT 6
MECCIIa, aKo € pa60'mn B APYXECTBOTO NpPE3 MOCICAHHUTE 10 roauuu ot TPYAOBHsA CTAX.

Kbm Kim

31.12.2014 31.12.2013

3aanipKenus KbM nepconana 3a obeslereus npu NEHCHOHUpaHe 15 15
ObIO 15 15
21
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16.

17.

13.

14.

ATPOCHJIO3 EOO
HOSICHEHHUA KbM GUHAHCOBUA OTUYET

3A I'OJIMHATA, TIPUKITIOYBALIIA HA 31 JIEKEMBPH 2014 (TTPOJBLJDKEHHUE)

Benuku cymu ca B Xuiisiin GBArapCKH JICBa, 0CBEH aKO HE ¢ HOCOUEHO JIPYTo

1HIPUXOJU OT IEMHOCTTA

puxosm ot npojaxda na croku
lipnxosm ot npostaxba ta yenyru
OBLHIO

PA3XO/JH 3A MATEPUAJIA

I'opusa, cMasounu matepuaiy, ras, it CHCPrus U BoJa
Pesepiin wacru

Odue xorcymaTuBy

Jipyru

OBIO

PA3XOJ/IH 3A BbHIUHHN YCIYIU

Tpanctopt, chLbxpaneHue U alaiusm
tHacmu n oxpana

TakcH W KOMHCHOIITH

Pesonr ¥ nouipbKKa
3acTpPaxoBKH

Komynukaunu

Koncyurraitmu u obyuctue

Jlpyru

OBIIO

PA3XOJ/IH 3A ITIEPCOHAJIA

Pasxosw 3a 3annaru
Pasxosin 3a colmality OCUI'YpOBKH
Pasxo/in 3a 1eus1on3san OTyCK Ha repeotiana

lpoBusust 3a ALITOCPOUITH SAIBLIDKCHUS - 0OC3IICTEIUS NPH NCHCHONUpane
OBLIO

JIPYI'H PA3XOJIU 3A AETHOCTTA

Heupusnar fanbue kpeaur

Orincsatie Ha B3eMatus

Jluticn ¥ Gpak na akTUBH, OTIHCBALIC 1A AKTHBH
Jluxsu 3a nenpusuar JYIC

MecTiin IaiBLUKH | IAHBLLUE BLPXY PasXoJiuTe

[ IpeicraBuTeg pa3xo/tn U CHOHCOPCTBO
Komaiinposku

Npyru

OBITO

31 jnexemBpH

31 siekeMBpH

2014 2013
10,771 22,247
1.106 973
11,877 23,220

31 nexemspu

31 siekemBpu

2014 2013
183 82
23 53
5 6
25 35
236 176

31 nekemBpu

31 jlexeMBpH

2014 2013
133 63

75 3

34 31

26 27

10 13

7 9

47 46

18 47
350 239

31 jekemBpH

31 siexkemBpH

2014 2013
401 396
68 70

6 10

- 15
475 491

31 nexkemBpu

31 nekemBpu

2014 2013
- 340

- 320
37 195
8 58
38 29
18 10
2 1

1 7
104 960
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HOACHEHW S KbM GUHAHCOBU S OTUET
3A TOJJMHATA, TIPUKJIIOUBALILA HA 31 JEKEMBPH 2014 (ITPOJLJIKEHUE)

7

Beuuin cymu ca B Xuiaam 6barapeky JIeBa, OCBCH @Ko HE € IIOCOUCHO JIpYTo

18. ®OUHAHCOBU PA3XOAU, HETHO

31 nexkemBpy 31 nexemBpH
2014 2013
PHEAHCOBH IPHXOJIH
! I Ipuxonu ot AUXBU 2 7
[lonoxuresiny pasnuKy OT NPOMsIHA Ha BAJIyTHH KYypCOBE -
2 7
D, Dunancosn pa:zxo[m
JIMXBH No 3aeMK KbM CBbp3aliu npeanpuatus ( 6enexxka 20) (473) 412)
_ Jluxsu 110 dalikoBu 3aeMH (62) 67)
4 Pa3xouu 3a 6aHkoBM TakCcH 4) @)
L JIuxsu 110 GpuHanCcoOBU MM3KUHT - ()
B OrpyuaTeiiiy pasjiMku OT NPOMSAHA Ha BajdyTHH KypcoBe () €))
s (540) (488)
L OHUHAHCOBH PA3XO/HU, HETHO (538) (481)
A 19.  JIAUBIIA
E 31 nexemBpH 31 nexemspu
2014 2013
1
L Tekyut pa3xon 3a LaHbK - -
‘ Hsmenenne B orcpouelurte Janbuu 71 234
e IHPUXOOHU OT JIAHBLLUU 71 234

B cvorBeTcTBHE ¢ M3UCKBaHKsTA HA MeXAyHapOAEH CUETOBOAEH cTaHaapT 12 “/aibuu BbpXy Koxona”,
- aKTHBUTE W NACHBMTE 110 OTCPOUYEHH JAHBUH Ca OLEHEHH MO JaHbUYHWUTE CTABKM, KOWTO Ca B CHJa 3a
} IICPUOAA, KOraTo aKTMUBBT IUE CE pealu3npa WM MacHBbT LUE CE YPeAHu, T.€. M3MOJ3BAHUTE AaHbUHH
CTaBKH 32 U3UMCNISBAHETO HA OTCpoYeHUTe fAanbun ca 10%, npunoxmu cboTeeTHO 3a 2014 1 2013.

A
AKTUBBT (TAaCHBBT) MO OTCPOUEHHU JaHbLM € (POPMUPAH B pe3ysiTarTa Ha:

Ll Kbm Kbm
o AKTHBH MO OTCPOUEHH HAHBLH: 31.12.2014 31.12.2013
: - aKTHUBM o otnucann JJIMA 2 7
{ - @KTHBH 110 1IPOBH3UPAHE HA 3aAbIIKEHHS 216 217

- aKTHB 110 OTCpoueHH panbln: OTNYCKH U NEHCHU 3 1
& - aKTMBM M0 peryaupaHe Ha JIMXBU 109 54

- aKTWUBH 110 fIpcHeceHa 3aryda 67 241
\
R AKTHBH 110 OTCPOUCHH JaHbUH 397 520
s

I lacuBy HO OTCpOUEHH AaHbLM
’ - llacus Mo perylupatie Ha amopTH3auuu Ha JIMA - -
. - 1IPEOLEIIKA Ha MaTepHaITHM 3al1acH

l‘ - 1pucliajiane Ha 3aryda - (195)
. IlacuBu 110 orcpoueHu ganbLUK - (195)
[ AKTHUBH IO OTCPOYEHU JAHBLLH, HETHO 397 325
-
g 23
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AI'POCHIIO3 EOO/L

[TOSICHEHM A KbM GHHAHCOBHSI OTUET
3A TOJIMHATA, TIPHUKJIIOYBALLIA HA 31 IEKEMBPH 2014 (ITPOAbJIXEHUE)

Benuxu CYMU €A B XHIBLIK 6T>JIK‘QPCKH JICBA, OCBCH AKO HE € NMOCoUCHO APYTro

JAITBITN (ITPOABJIZKEHUE)

PasxoanTe 3a JaHbK BbpXy neyanfarta 3a roguHara, npukmousaiia Ha 31 anekempn 2014 u 2013 ca

KaKTO CJic/iBa:

31 nexemBpu

31 nexemBpu

2014 2013

3aryba nipeau naHbUHO odnarate (718) (1,363)

| IpuioxkuMa palbuna craska 10% 10%
lIprxon ot/ (pa3xoa 3a) paHbK 72 136

-lHenpusnatu oTcpotenn JanbUM, aKTHBM 1O OTCPOUEHH JaHBLM OT

MHHAJIK IOAUHHU 2 153

EdexT ot tlocrositium paznuku (3) (55)

HPUXOJL OT / (PA3XOA 3A) AAHDBLH 71 234

CJIEJIKM CBbC CBbP3AHU JIMLIA

Crbpszanu nuna na Jlpyxecrsoto kbm 31 pekemBpu 2014 e T'nenkop I'pefin Bwarapus EOO/L

H3B’bplll€ll”'l'€ CJACJIKH CC OTHACAT rJIaBHO N0.

. IOKYyInKa u np011a>1<6a Ha CTOKH;
. H3BLPLIBAHE HA YCJIYTH.

Obemute Ha cAenKHTe, OCBLUCCTBEHH ChC CBbp3anHd miua 3a 2014 u 2013, ca kakTo cneasa:

31 pexemspu

31 nekemBpu

2014 2013
Ilponaxba na croku u ycnyru
- npojaxoda Ha croku v ycayru na ['nenkop I'peitd bouarapus 11,306 22,248
- nponax6a Ha cTokM W yenyru na [nenkop I'peiin b.B. - 652
OBILIO 11,306 22,900

31 pexemppu

31 mexemBpu

2014 2013
MOUHAHCOBH PA3XOAK
- Pa3XO0JIM 3a JIMXBH No 3aeMu OT [lpyxxecTBoTOo-Makka 473 412
OBIIIO 473 412
24
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AI'POCHJIO3 EOOLL

HOACHEHHWSA KbM GUHAHCOBU St OTUET
3A TOIMHATA, INPUKJTIOYBALIA HA 31 JEKEMBPH 2014 (ITPOABIKEHUE)

Benuku CYMH Ca B XU /IK 61:11[‘&])0!(]4 JICBaA, OCBCH aKo HE € 110COUCHO APYyro

20. CJEJKH CbC CBbP3AHU JIMUA (IMTPOABIKEHNE)

Ob6uiara cyma Ha HAUMCNCHUTE Bb3HAMPAKIACHUS ¥ OCUTYPOBKY HA KIIOUOBHS YIIPABNCHCKYU NEPCOHan Ha
JlpyxectBoro 3a 2014 n 2013 ca, kakTo ciensa;

31 pexemBpH 31 nekemBpm

, 2014 2013

Pasxoam 3a 3aratu 125 93

Pazxoau 3a coumaliim OCHIypoOBKH 19 16
OBIIO 144 - 109

Kom 31 nexemspn 2014 n 31 pexemspu 2013 roanna HeypeaeHUTE pa3ieTH CbC CBbP3aHHU JIMLIA €A, KAKTO

re

clieasa:
Kbm Kbm
31.12.2014 31.12.2013
3a/bIKEHHE 110 3aeMU
- 3a4bJDKEHHS No 3aeMu KbM JlpyskecTBOTO-Makka 22,101 22,101
~3tbJDKEHU 110 IMXBM NO 3aeMH KbM JIpyskecTBOTO-MaliKa 1,242 769
OBIIO 23,343 22,870

21. OUINAHCOBH UHCTPYMEHTH U YIIPABJIEHUE HA PUCKOBETE

lIpetocHnte CTOAHOCTH Ha akTMBKTE U nacuBute kbM 31 nekemBpu 2014 n 31 aexemspu 2013 rojuHa no
Kkareropuure onpejenedn B cborBetctBUe ¢ MCC 39 Dunancosu uncmpymenmu: npusiuasane u
oyenssane ca NpeACTaBeHU B CIICAHUTE TabJIUIK:

Kbm KM
31.12.2014 31.12.2013
PuHAHCOBH aKTHBH
THLProBekH U APYrH BIeMaHHs 522 399
Hapuunn cpencrea 116 351
638 750
Kbm Kbm
31.12.2014 31.12.2013
DunaHcoBH HACHBYH
THproeeku U 1pYIu 3aabIKEHHs 135 407
3aBLIDKCHUA 110 NUXBEHH 3aEMHU 27,642 26,852
27,777 27,259
25



W

4
= h

- 7...__4 rh —;

!
[N

—h ek Farh A =

H

21.

AI'POCHIIO3 EOOL

HOACHEHW St KbM GHMHAHCOBW A OTUET
3A I'OJIMHATA, TIPUKITIOUBALLA HA 31 JEKEMBPH 2014 (ITPOABLJKEHMUE)

Benuku CYMH Ca B XUIIIH 61)Jll‘ilpCKH JICBAa, OCBCH AKO HE € IIOCOUCHO JIPYTo

OUHAHCOBH HHCTPYMEHTH U YIIPABJIEHUE HA PUCKOBETE (ITPOABJIXKEHUE)

M3uonzsaieTo Ha (])l/lHaHCOBI/l UHCTPYMCHTH H3J1ara ﬂpymecmo*ro Ha nasapeH, KpCAUTEH W JHUKBHUCH
PHUCK. B uacrositata 6enexka e npeacraBeHa nH(l)opmauym 3a UCIUTE, NMOJNHUTHKUTE W MPOLUECHUTE 1O
YNpapJICHUETO Ha TE3W PUCKOBE, KAKTO W 3a M YIIPABJICHUETO Ha KanuTtana.

lasapen puck

llazapiusaT puck € pUcKbT crpaBejuliBaTa CTORHOCT WK GbACIUNTE NAPUUHU NMOTOLM HA (JUHAHCOBHUTE
MHCTPYMEHTH J1a Bapupar NopajM NpoMsiHa B Na3apHUTE LIEHW, U MOXE Ja ce IposiBU KaTto Baiyiel,
JIMXBEH WM Apyr neHoBu pHcK. [lopagu ectecTBOTO Ha ocbulecTBsABaHaTa AeHHOCT JIpyXkecTBoTo e
H3JIOXKEHO €JIMHCTBEHO Ha BalyTeH U IMXBEH PHCK.

Baaymen puck

Jpy»CCTBOTO OCBILECTBSABA CACNKH BbB BajyTa, pasfinuHa oT (yHKUHOHANHATA CH BajlyTa CaMO B €BPO.
Ciienkure, OCbULECTBEHH B €BPO, HE u3faraT JIpy>kecTBOTO HA BajlyTeH PHUCK, Thii kaTo OT | auyapu 1999
rojinya ObJIrapcKHsIT JIeB € PUKCHpaH KbM Ta3d BajiyTa.

Juxeen puck

JIpyXCCTBOTO € U3/I0KEHO Ha JINXBEH PHCK, TbH KATO YaCT OT MOJYHEHHUTE 3aEMH Ca C MPOMEIINB JIMXBCH
npoitenr, porosopen karo 6asucha auxsa SOFIBOR, EURIBOR n LIBOR, 3aBuuiena ¢ onpejeneHa

Haji0aBka.

KbM j1latata Ha HacTOAWMA (PUHAHCOB OTUHET MPODWIBT HA IMXBEHATE PUHAHCOBH MHCTPYMENTH €, KAKTO
cieasa:

Kbm Kbm
31.12.2014 31.12.2013
HucrpymenTn ¢ npomMenans JuxseH npouedT
(DunaHCOBU AKTHBH - -
(hOunaHcoBH NMNacuMBH 26,401 26,078
26,401 26,077

AnajymssT Ha YyBCTBUTENHOCTTA KbM JIMXBEHUS PUCK € U3TOTBEH Ha 6a3a Ha JOMYCKAHETO, Ye JIMXBEHUTE
HIO3HIIMK C OPOMEHJINBA JINXBAa KbM Kpas Ha OTYETHMS NEPHOJ Ca CbIIECTBYBAM B CbliMs pa3mep npes
isijiata rojidHa 1 pasyMHO Bb3MOXHOTO YyBe/IMueHHe/HamaneHue Ha JinxBehus npoueHrt e ¢ 0.5%. Ako
JIMXBEHUTE NPOUEHTH 6sXa 110 Mo-BUCOKH/MO-HUCKH ¢ 0.5% 6a3ucHU MYHKTA, NpPH YCIOBHE Y€ BCHUKH
JIPYra MpoMEHJIMBH Osixa KOHCTaHTHM, 3arybarta cief AaHblM 3a roguHata 6u O6una ¢ XM JB. 110~
BHCOKa/NO-nucKa. YyBCTBUTENHOCTTA Ha JIPYXECTBOTO KbM JIMXBEHUS PUCK CE HAMANsBa Mpe3 TeKyllara
roJuilia OCHOBHO MOPa/Id HAMAaNIABAHETO Ha 3afb/KCHUATA MO 3a€MUTE JOTOBOPEHHM NPH MPOMEHJIWB
JIMXBEH MPOLEHT.
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HOACHEHKW A KbM GUHAHCOBUA OTUET
3A TOAMHATA, ITPUKITOYBALLA HA 31 JEKEMBPH 2014 (ITPOABLJIXKEHUE)

Benuku CYMH Ca B XHJIAJH 61)1"'21[)0]([4 JICBa, OCBCH axKo HE € 1I0COUCHO APYTro

OUHAHCOBHA HHCTPYMEHTH U YITPABJIEHME HA PUCKOBETE (ITPOJABLJODKEHUE)

Kpejurren puex

KDCIIHTHMHT pUCK € PHUCKDLT €JHaTa CrpaHa no (I)HH&HCOBHH HHCTPYMEHT Jla HE YycCrnee jJa MU3ITbJIHU
3a)BLJIDKECHACTO CH H M0 TO3UW HAYMH Jla NMPUYKUHU 33[‘)’63 Ha Apyrara. duHaHcoBuTe aKTHBH, KOHUTO
NOTCHIIMAJIHO U3JaraTt ﬂpy)KeCTBOTO Ha KpPEAUTEH pPUCK, Ca MNPCAMMHO B3CMaHuA Mo np011a>i<614 H
NPCAOCTABCHH aBaHCH. OcHioBHO II]:))’)KCCTBOTO € H3JIOXKCHO Ha KPCAUTEH PUCK, B cnyl{aﬁ He KJIHUCHTUTC
e M3IUI1ATAT CBOMTE 3aabibkeHus. [lonuTukara Ha ﬂpy)KCCTBOTO B Ta3zu 00JIaCT € HacouyeHa KbM

U3BLpiIBaHC Ha [OKYINKHW Ha CTOKHM M YCJHYrH € aBaHCOBO ILjallaHE OT JOCTas4duUHW € nojaxonsia
KpclrtHa penyranus.

JlukBuaen pucx

JIMKBHAHMAT PUCK € PHCKDLT JIpy)XecTBOTO na He Moxe J1a U3MbJIHU (DHHAHCOBUTE CH 3a/Ib/DKEHHUS, TOraBa
Koraro Te cranar uauckyemy. llonntukara B Tasu obnact e HacoueHa KbM rapaHTHpaHe HaJlMuuero Ha
JOCTaTBLUHO JIMKBUAHH CPEACTBA, C KOUTO Aa ObAAT 00CHYKeHH 3abJKCHUSITA, KOraTo ChLIMTE cranar
M3NCKYEMH, BKJHOUHTENHO B M3BLHPEAHW W HenpeasuieHu cutyauuu. Llenta Ha PvkoBoacTBoTO € /1a
HOJbKA NOCTOSIHEH Dallane MEXy HEeNpPeKbCHATOCTTa W MbBKABOCTTA Ha (DUHAHCOBUTE PecypcH, upes
H3NON3BaHe Ha pa3nuuHu GopMu Ha (rHaHCHpaHe. YNpaBJieHHETO Ha JIMKBUAHUS PUCK € M3BLPLUBA OT
yupasuTesa U (pUIaHCOBUS U AAMHHUCTPATUBEH AMpPEKTOp Ha J[py»KeCTBOTO M BKJHOUBA 110/UIbPXKAHETO
Ha JIOCTaTLUYHH HAJM4YHOCTH OT MapH4HM CpeACTRa, AOTOBAapsHE Ha aJCKBATHU KPEUHUTHU JIMHHH,
H3TOTBsIIE, AHANK3 W aKTyalM3HWpaHe Ha NPOrHO3M 33 NapHUHKUTE MOTOLIH.

13 cnenBawara radiuia ca NPEACTaBEHH NOFrOBOPCHUTE NadeKH Ha (I)HH&HCOBHTC nacHeu Ha 6aza Ha Haii-
panhara Jiata, Ha KOSTO ﬂpy)KCCTBOTO MOXe Aa Obae 3aab/bKeHo jJa W u3insiati. B rabauuara ca
IOCOUCHH HCAUCKOHTUPAHUTE NMapHiYHK NOTOUH, BKIIOYBALIY IMNIABHULK U JIKXBH:

31 pexemBpu 2014 Mo eana Mexay Mexay Han ner O6mo
roAnHA e/lHA H ABe TPH H NEeT roaAHHH
rOAMHN roAHHI
bankosH 3aeMu 4,300 - - - 4,300
3acMU OT CBbP3AIM LA 1,242 - - 22,101 23,343
dUBaHCcoB MHU3UHE - - - - -
TbproBecku U UPYry 3abiDKEHUS 135 - - - 135
5,677 - - 22,101 27,778
31 nexkemspn 2013 Jo eana Mexnay Mexny Han ner Odmo
roaAHHA eaHa 1 ABe TPH H neT roaHIH
rOAHHH FOMMHH
bankosu 3aeMu 196 - - 3,982
3aeMH OT CBBLP3aHH KLA 769 - - 22,101 22,870
(DHHAHCOB JIMZUHE - - - - -
Toproscku U Apyry 3agbipkens 407 - - - 407
4,962 196 - 22,101 27,259
27
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22.

AI'POCHIIO3 EOOA

MOSICHEHA S KbM ®UHAHCOBHWS OTYET
3ATOJIMHATA, [NPUKJIIOUBAILLIA HA 31 AEKEMBPH 2014 (IMTPOABJIXKEHHE)

Benuky CYMYU Ca B XH/BIIH 6’[14’”‘8])0!(” JicBa, OCBCH aKO HE € NMOCOUCHO Apyro

OUHAHNCOBU MHCTPYMEHTH U YIIPABJEHUE HA PUCKOBETE (ITPOABJIXKEHHUE)

YIl[)aBJICIIHC HA RAanuraja

}[py)l(eCTBO'I‘O ylpaBhsaBa KanuTtana CH Taka, 4¢ Aa OCHIypH (l)yHKlll/IOHHpaHCTO CH KaTo AchcTBallo
NpeAnpuaTUe, Karo c€JAHOBPEMCHHO C TOBa C¢ CTpEMH Ja MaKCHMU3HpaA Bb3BPAllACMOCTTa 3a
AKIHOHEPHUTE, YPEe3 ONTHMU3ALHUA Ha CLOTHOWEHUETO MEXKAY AbIr ¥ Kanutai (BB3BpaluaeMOCTTa Ha
HHBECTHPpANUA Kanman). Llen'ra Ha PbKOBOACTBOTO € Ja noaAabpKa AOBEPHUETO HA HHBECTHUTOPHTC,
KPEAHUTOPHUTC H Nasapa W Ja rapalTtupa O0bAELIOTO Pa3BUTUE HA pr)l(eCTBOTO.

JIpy»xecTBOTO ynpamnsBa kanurtana CH Taka, 4€ Ja OCHrypd (yHKIHOHHPAHETO CH Kato AeifcTBalio
upeppusitue. KoM 31 nekemspu 2014 narpynaxaTa saryba Bb3nu3a Ha 19,617 Xui. iB., a HETHHTE
aKTHBH Ca OTPHLATENHH U Bb3Nu3aT Ha 19,517 xui. nB. PbkoBoACTBOTO Ha J[pY»KECTBOTO CUMTA, ue TO Uie
HPOABIDKM  HOpManHa  nednoct B obo3puMo  Obaelle, MOCPEACTBOM  NPECTPYKTypupaie,
camo(uiiaHcupaHe, MOBMILABaHe Ha e()eKTUBHOCTTa OT JeifHocTra W (puHaHCOBa MOAKpena Ha
JlpyxecTsoTo-maiika, B caydail Ha He06X0AHUMOCT.

CbbHUTHS CIEO KPASI HA OTUETHUS IIEPUO

Ipes 2013r. [IpyxecTBoTO H3KMCKBa Bb3cTaHoBABaHe Ha JIJIC cbrnacHo caenka OT NpeAXOAHH NEPUO/IH B
pasmep Ha 1,890 xun. ns., xoero TJ[ na HAIT-Bapna orkaspa. [IpyxecTBOTO € 3aBeno AeNo, KOCTO KbM
MOMEHTa Ha NOJNKCBAHETO Ha (PMHAHCOBHS OTHET HE € npuksounno. Ciaensauloro cLAeOHO 3acenatine e
Hacpoueno 3a kpas Ha 2015r.
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