Joxnan 3a neiinocrra Ha BACKO MEOVKAN
EOO/ 3a 2021 r.

Hacrosmuar romummieH mokian 3a ACHHOCTTAa Ha
IPY’KECTBOTO TIPEACTaBIsIBA KOMEHTap W aHAIM3 Ha
(vHaHCOBMS ~ OTYET W  JIpyra  CHIICCTBECHA
uHpOpPMAIUs OTHOCHO (DMHAHCOBOTO CHCTOSHHE Ha
JpykecTBOTO 32 2021 T.

Oo6ma nudgopmanus 3a BACKO MEOMKAT EOO/I.
BACKO MEOVKAIT EOOJI e npyxecTBo ¢
OrpaHUyYeHa OTTOBOPHOCT, ChC CEAAIMIIE U aapec Ha

ynpasierne: rp. Codwus, paiion Jlozenem, yiI.
“Ilxxetimc  bayuep” Ne103, er. 1, Bmucano B
TbproBckus  perucTsp NOpu  AreHuuara 1o

prucsanusaTa ¢ EMK 205431088 na 10.12.2018 r.

JpyXkecTBOTO ce NpeAcTaBJsBa U YIpaBsiBa OT
Kupnakxoc Cniupunon Bacunakomynoc.

Kanuran: [pyxecrBoto e ¢ karmuran 250 7B.

IIpeamer Ha peitHoct Ha  JlpyxkecTBoTOo €
TeproBus Ha egpo ¢ MEAWLUUHCKM amapar,
MEIMIUHCKA MAIlMHU W YPeIOu W IPYyTH MOJ00HH;
OTJaBaHe IMOJl HAeM W JIM3WHT Ha JIPYTHd MAIIUHH H
o0opyaBaHe; MIPEoJaBaTeICKH YCIYTH B
o0Opa3oBaTeHM  CeMUHapW; O0Ia  THPrOBUS;
TBPrOBCKO TPEJICTABUTEIICTBO W IMOCPETHUYECTBO;
BHOC, U3HOC, THPrOBHS Ha €IpO W APeOHO C XpaHW,
CEJICKOCTONIAHCKM CYpPOBMHHM M CTOKH, MAallIHHH,
o0opy/iBaHe, CYpOBUHH, aMOalTaXHH MaTepHaldl H
Jp; KOHCYJITAHTCKa JIEMHOCT; BBTPEIIHA M BBHHIIIHA
TBPrOBUS,, MapKeTUHI YCIYT'M W BCSKAaKBU ApPYTH
YCIYTHW; Ta3apHd TPOYy4YBaHUS; HMHXCHEPHHIOBA
JEHHOCT; CHENKW C HHTENeKTyallHa COOCTBEHOCT,
KakTO M BCSKaKBa Jpyra JeHHOCT, KOSTO HE e
3a0paHeHa OT OBJITapCKOTO 3aKOHOAATEIICTBO.

1. Hudopmanmuss OTHOCHO [eifHOCTTa Ha
JAPY>KeCTBOTO

Hpyoicecmeomo uma peanusupanu  npuxoou om
npooasicba Ha cmoKu u ycayeu 6 pazmep Ha 552 xun.
Je6a u pasxoou 3a oouyalHa 0etHoCm 8 pasmep Ha
453 xun. nesa

Hpyoicecmeomo uma KpamxkocpouHu 3a0adiCEHUs 6
pasmep 28 xun. 18

Texywusm  ¢unancog pesyimam Ha BACKO
MEOVKAN EOOA xem 31.12.2021 2. e cuemosoona
neuanba 6 pazmep 99 xun. aesa.

2. Undopmanusi 3a CKJIIOYEHH TOJEMH CIEJKH U

Activity report of ,,VASCO MEDICAL” LTD for the
year 2021

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2021.

General information about ,,VASCO MEDICAL”
LTD

»VASCO MEDICAL” LTD is a limited liability
company, address of administration: Sofia, 103 James
Bourchier Blvd, 1% floor, registered in the
Commercial Register of the Registry Agency with
UIC 205431088 on 10.12.2018.

The company is represented and managed by
KYRIAKOS SPYRIDON VASILAKOPOULOS.

Capital of the company: BGN 250.

The Company’s of business shall include is
Wholesale of medical apparatus, medical machines
and apparatus and the like; rental and leasing of other
machinery and equipment; teaching services in
educational seminars; general trade; commercial
representation and mediation; import, export,
wholesale and retail trade in food, agricultural raw
materials and goods, machinery, equipment, raw
materials, packaging materials, etc .; consulting
activities; domestic and foreign trade, marketing
services and any other services; market research;
engineering activity; intellectual property
transactions, as well as any other activity that is not
prohibited by Bulgarian legislation.

1. Information about the activity of the company

The company has revenues from sales of goods and
services amounting 552 BGN thousand and operating
expenses amounting to BGN 453 thousand

The company has short-term liabilities at the amount
of 28 thousand leva.

The financial result of VASCO MEDICAL LTD to
31.12.2021 is an accounting profit amounting 99
BGN thousand.
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TAKWBAa OT CBIIECTBEHO 3HA4YeHHe 3a JeiHHOCTTa
Ha JIpy:kecTBOTO

Kvm 31.12.2021 2. BACKO MEOVNKAN EOO/] nama
CKIIIOYeHU MaKUBA COenKU.

3. UHdopManusi OTHOCHO CIEJKHTE, CKJIHYEHH
Me:xkay /lpy:kecTBOTO W CBBbpP3aHM JHLA, TNpe3
2021 r., mpensio:KeHHs 3a CKJIIOYBAaHe HA TAKHBA
CAeJIKH, KAKTO U CJIeJIKH U3BbH O0MYaiiHaTa My
JNeifHOCT, M0 KOUTO JIpy:KecTBOTO € CTpaHa C

NMOCOYBAHE HA CTOWHOCTTA HAa  CIeJIKHTe,
XapakTepa Ha  CBBbP3aHOCTTAa M BCsKA
uHpopMaumsi, HeoOXoAUMa 3a OLEHKa Ha

Bb3eHCTBUETO BBPXY (PMHAHCOBOTO CHCTOSIHHE
Ha JIpy:kecTBOTO

Kvm 31.12.2021 2. BACKO MEOVNKAN EOO/] nama
CKIIOUEHU MAaKUa COeIKU, HAMA NPeoNodNCeHus 3a
CKIOY6AHE HA MAKUBA COETKU.

4. Uudopmanusa 3a cbOUTHA H TOKA3aTeJau C
HeoOM4aeH 3a JIpy:kecTBOTO XapakTep, MMallu
CBHIECTBEHO BJUSIHUE BbPXY AeifHOCTTa MY, H
peau3dUpaHUTe OT HEro NMPUXOAH W W3BBPLIEHU
pa3xoaM; OLeHKa Ha BJIHAHHETO MM BBPXY
pe3yJITATUTE Npe3 TeKyIaTa roJuHAa.

Ilpez 2020 e. uama cvOoumua c HeobuuaeH 3a
Opyscecmeomo  xapakmep, UMAWU  CbUJECNBEHO
GRUANUE 8LPXY OEUHOCMA MY.

5. HNudopmamus 3a ClIeJIKH, BOJIeHH
H3BBHOATAHCOBO.
Ilpez 2021 & Opyscecmeomo HAMA CKAIOYEHU

coenKu, 600€eHU U38bHOWIAHCOBO.

6. HWudopmammsa 3a [JsJIOBH ydacTHsl Ha
JpyXecTBOTO, 32 OCHOBHHMTEe MY HHBECTHIHHM B
CTpaHaTa W B 4Yy:kOMHa (B LEHHM KHHUIKA,
punancon HHCTPYMEHTH, HeMAaTepHaATHU
AKTHBM M HeJIBM:KMMM HMMOTH), KaKTO W
HHBECTHLIMUTE B [SIJIOBM LEHHM KHHMKA M3BBH
HEeroBaTa MKOHOMMYECKAa Ipyna W M3TOYHHLMTE
/HaynHUTe HA PUHAHCHUPAaHe.

Lpysicecmeomo HaAMa yuacmus 6 Kanumaia Ha opyeu
Opyoicecmaa.

7. AHaqu3 Ha  CHOTHOLUEHHETO  MEXKIY
NMOCTHUTHATHTE (punancon pe3yJararu,
oTpaseHM BbB  (UHAHCOBHUS  OTYeT 32

(unaHcoBaTa rogMHa W MO-paHo MyOJIUKYBaHU
NMPOTHO3M 32 Te3U Pe3yJTaTH. /[pysicecmeomo He e
nyOnUKY8ano NpocHO3U 3a UHAHCO8 pe3yrmam 3a

2021 200.

8. AHalM3 W ONEHKA HA IOJUTHKATA OTHOCHO
yInpaBjieHHeT0 Ha (UHAHCOBUTE PeCypcH ¢

and such of material
company’s activity.

Till 31.12.2021 ,,VASCO MEDICAL” LTD had no
such transactions.

importance for the

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2021 ,,VASCO MEDICAL” LTD had no
such transactions, nor proposals for such
transactions.

4. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2020 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2021.

8. Analysis
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MOCOYBAHE HA BH3MOKHOCTHTE 32 00CTy:KBaHe HA
3a1BJUKEHUSATA, €EBEHTYAJTHUTE 3aIJIaXH U MEPKH,
KouTo JIpy:kecTBOTO € mpeanpuen WId MPeACTOH
Ja mpeanpueMe ¢ OrJieJl OTCTPAHSABAHETO UM.
lpyoicecmeomo we ynpasisisa Gunancosume cu
pecypcu  no  HAYUH  OCUSYpseauy — HOPMATHOMO
00CIyHC8AHE HA 3A0BANCEHUAMA CU.

9. OueHka HAa Bb3MOKHOCTHTE 32 peajin3anus Ha
WHBECTUIIMOHHUTE HAMePeHUs] ¢ MOCOYBaHe Ha
pa3Mepa Ha pasnoJjiaraeMmTe CpeacTBa U
OTpa3siBaHe HA Bb3MO:KHUTE TPOMEHH B
CTPYKTYpaTa HAa (pMHAHCHPAaHe HA Ta3! JIeiiHOCT.
Lpyoicecmeomo we peanuzupa UHBECMUYUOHHUME
CU Hamepenus cbC cobCmeenU cpedcmaa.

10. Nudopmanus 3a HACTHNWJIHM NMPOMEHHU Mpe3
OTYETHMSI NMEPHOJ B OCHOBHUTE NPUHIMIH 3a
ynpasJjeHue Ha JIpy»kecTBOTO M Ha HeroBarta
HKOHOMHYECKa rpymna.

IIpe3 omuemnus nepuo0 He ca HACMBRUIU NPOMEHU
6 OCHOGHUmME NPUHYUNU 3d YHPAaeleHue Ha
Lpyarcecmeomo.

11. Hudopmanusn BHCAIIM  CBhAeOHH,
aIMUHUCTPATUBHU WiIn apoOnTpaKHH
NpPOM3BOJACTBA, Kacaelld 3aTbJLKEHHS] WU
B3eMaHus Ha J/[py:kecTBOTO B pa3Mep Haii-MaJiko
10 Ha cTO OT CcOOCTBeHHSI MY KaNUTaJd. AKO
odmara CTOMHOCT Ha 3aAbJUKEHMATA WJIH
B3eMaHuATa Ha JIpyXKecTBOTO MO0 BCHYKH
o0pa3yBaHu nMpou3BoACTBA HAAXBBPJaA 10 Ha cTO
OT COOCTBEHMSI MYy KanuTaj, ce TpeIcTaBs
uH(popMAaNHus 32 BCAKO MPOU3BOJACTBO MOOTIAEIHO.
Lpyosrcecmsomo HAMA sucsuu cvOebH,
AOMUHUCMPAUGHU — UAU  apOoumpadchu  dena,
B3EMAHUSAMA UTU 3A0BINCEHUSMA, KOUMO 3Ae0HO UTU
noomoenHo 8v3auzam Ha Hau-maiko 10% om
cobCmeeHUsL My Kanumai.

3a

PuckoBe, cBbp3aHu ¢ pgeiiHoctta Ha BACKO
MEOUKAN EOOJ

buznec puck. To3u puck ce ompeneias OT
€CTeCTBOTO Ha JEWHOCTTa Ha JPYKECTBOTO, H
IpPEJCTaBIsiBa HECUT'YPHOCTTa OT IIOJIyuaBaHE Ha
NPUXOJIM, XapaKTepHH 3a CieNUpUIHUTE T1a3apH, Ha
KOHMTO APYXKECTBOTO PadOTH, KAaKTO M 3a HauyMHA 3a
M3BBPIIBAHE HA MPOJAKONUTE HA MPOIYKTH U YCIyTH
Y CbOTBETHHUTE CTPATETHH U TUTAHOBE.

Ilazapen puck. Tsil kato [lpyxkecTBoTo €
HOBOYUYPEJIEHO JIPYXKECTBO, KaKTO 3a BCEKH BHJ
JEHHOCT M TYK CBIIECTBYBA PHCK OT TPYAHOCTH IMPH
HaBJIM3aHE Ha Mas3apa M 3aeMaHe Ha CTaOWIHH
Ma3apHM MO3UINK HA KOMITaHUATA.

PerynaTtopen  puck. CremeHta, B  KOSTO

concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about  pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent
of its equity.

Risks related to the activity of ,,VASCO MEDICAL”
LTD

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity,h@%m
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is a risk of difficulties in entering tr)e/@ €
taking a stable market position. [ <[ Codue d
[s#]
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JpyXecTBOTO € W3JI0KEH Ha TO3W BHUJ PHUCK, CE
U3MepBa C BB3MOXKHOCTTAa 33 TPOMCHH B
peryinaropHata pamka, peryjimpama JeHHOCTTa Ha
JpyXecTBOTO, KOUTO MPOMEHH Ja JOBeAaT Jo
PECTPUKIIMU WU JIa ObJIaT BHBEJCHU JOMBIHUTCIHU
M3MCKBAHMS 33 OCBIICCTBSIBAHE HA JICHHOCTTA.
BACKO MEOVKAN EOOJ e wu3nokeHo Ha
crierM(pUIHN pUCKOBe. T€ OT CBOS CTpaHa OKa3Bar
BIMSHHE KAaKTO WHIWBUIYAIHO, Taka M KaTo Habop
or (akropu. Hsxom OT pHCKOBETE, NIpEea KOHUTO €
usnpaBeHo  JlpyxkectBoro  Morat Jga  Obaar
OTpaHHMYCHH, W TEXHUTE IOCJIEIACTBUSI Ja Obaar
CMEKYCHH, JIOKaTo JPYI'H ca H3BbH KOHTpOJA H
BB3MOXHOCTTa Ha JIpy)KECTBOTO 3a TSIXHOTO
perynupase.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

,VASCO MEDICAL” LTD is exposed to specific risks.
They affect both individually and as a set of factors.
Some of the risks facing the Company may be
manageable, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company.

Date: 15.03.2022

Kupunakoc Crimpunon Bacunakomnynoc / KYRIAKOS SPYRIDON VASILAKOPOULOS
(Yupagswuren na ,,BACKO MEAWKAN “ EOO/I / Manager of ,,VASCO MEDICAL” LTD)
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