YYPEJUTEJEH AKT

HA EAHOJIAYHO APYKECTBO C
OTPAHHYEHA OTTOBOPHOCT
~MEHS HHBECTMELHT” EOOJ

MHuec, 23.11.2018r. rogmmEa, ce CBHCTaBH
HACTOAMIMAT  YUPEAWTENIEH  axT  Ha
ENHONMYHO JPYKECTBO €  OTpaHHdeHa
OTI'OBOPHOCT OT GOHOJHYHUS COOCTBEHMK Ha
kamuTana Ha apyxecteoTo Codms llerposa
IleneBa, rpaxmanka Ha  PemyOnmka
Bbenrapma, ETH 7206216635 , npureskasamia
nkx, Ne 640660539, wu3mameHa  Ha
29.07.2010r., Bamumua xno 29.07.2020r.,
HapuyaH no-mony “Ensonmden cobcTReHMK
Ha KaIuTaaa”, OTHOCHO CIENHOTO!

OB PASIIOPEABH
Un. 1. Hacroamuar VYdpepuTrened akT
ypexaa IIPaBOOTHOMIEHUATA MEXIY

Ennonpauus coOCTBEHHK Ha XalMTana ¥
€XHONMYHOTO JpYXKECTBO C OrpaHHdeHa
OTTOBOPHOCT (mapigano II0-HaTaThK
“IIpy»ecTBOTO™), KaKTO M HOpPABHHSI CTATyC
Ha J[pyxecTBoTO.

FOPHIMYECKO JIAIIE

Y. 2. JIpyxecTROTO € IOPHAHIECKO JIHIE C
OTpaHH4YeHa OTrOBOPHOCT, OTAEIHO OT
Enponuunms coGCTBEHHK Ha KATHTala H CBC
CAMOCTOATENHO MMYIIECTBO. EHONMYHUAT
cOOCTBEHHK Ha KalKTal4a HE OTroBaps 3a
3aIBIDKEHHATA HA A py:KecTBOTO.

OHUPMA

. 3. (1) Oupmara Ha JIpy»XecTBOTO €
“MEIVA MTHBECTMBHT” EOO/L

(2) Pupmara Ha JPYyKECTBOTO MOXKE Ja CE
m3nmcBa ¥ ¢ OYKBH OT jaTmHCKara a3dyxa,

kakto cixegsa: MEDIA INVESTMENT

ARTICLES OF FORMATION
OF THE SOLELY OWNED LIMITED
LIABILITY COMPANY
MEDIA INVESTMENT EOOD

This day, 23.11.2018 the present Articles of
Formation of a solely owned limited liability
company were drawn up by the sole owner of
the capital of the company Sophia Petrova
Peneva, a national of the Republic of
Bulgaria, PIN 7206216635, holder of PNF
640660539, issued on 29.07.2010, valid until
29.07.2020, hereinafter referred to as the
“Sole Owner of the Capital”, on the
following:

GENERAL PROVISIONS

Art. 1. The present Articles of Formation
regulate the relationships between the Sole
Owner of the Capital and the solely-owned
limited liability company (hereinafter -
referred to as the “Company™) as well as the
legal status of the Company.

LEGAL ENTITY

Art. 2, The Company is a legal entity with
limited liability, separate from the Sole
Owner of the Capital, and having its own
property. The Sole Owner of the Capital shall
not be held liable for the obligations of the
Company,

TRADE NAME

Art. 3. (1) The trade name of the Company
shall be “MEIS MTHBECTMBHT” EOOJ.

(2) The trade name of the Company may be
transliterated in the Latin alphabet in the
following manner: MEDIA INVESTMENT



EOOD.
CEJAJTHAIE U AJAPEC HA
YIIPABJIIEHHE
On. 4. Cepmamumieto M aupeckT Ha

yrpasiieHHe Ha JpyxecrBoTo ca: Bearapus,
rp. Cobma 1113, paiton Harpes, yI.
,.Huxonai Xairos™ 3A, et. 3.

KJIOHOBE HA JPYKECTBOTO

Yn. 5. [pyxecTBoTo MOxe nAa 00pazysa
KIOHOBE ¢ pemeHne Ha ExpommdH#s
cOOCTREHMK Ha KalHTAala.

OTCBCTBHUE HA CPOK

Un. 6. CemectByBageTo Ha J{py)kecTBOTO He
€ OTPaHU9EHO ChC CPOK.

IIPEJIMET HA XEHHOCT

Y. 7. HpyxecTBOTO MMa CIETHHSI IpPeaMeT
Ha JEeHHOCT: periIaMHa ASHHOCT,
TIPOAYLEPAHEe ¥ IIPOM3BOACTBO HA BHIEO H
aymEo peKiaMH M PEeKJIAMHE MarepHaiH,
IIPOAYITHpAHe M IPOH3BOJACTBO HA (JHIMHA 32
peKmaMHH  uenw, rpadppyeH  AW3aiiH,
u3paboTBaHe M IUIACMEHT HA BU3YalHH H
dyAMOBH3YANHH IIPOAYKTH 38 peKIaMHA
MeHHOCT, MAapKeTHHI, NOpSK MapKeTHHT,
H3CIeABAHUS M IPOydRaHWS Ha Iazapa,
H3jarencka JeimocT B obmacTra  Ha
pexnaMara, o0opyaBaHe H €KCIIoaralys Ha
CBEP3aHUTE C AeHHOCTTA O(HCH ¥ MarasuHy,

CONHONOIMYeCKH TIpOY4BaHHA,
KOHCYJITAHTCKA JelHOCT, BPE3KH C
00IecTBeHOCTTA, TBPTOBCKO
IPSICTARMTENCTBO H  IIOCPEHHUIECTBO,
KakTo H BCAKakea Jpyra  JeiHOCT,
He3abpaHeHa oT OBIrapcKOTO

3aK0HOOaTCIICTBO.

EOOD.

CORPORATE SEAT AND
REGISTERED ADDRESS

Art. 4. The corporate seat and the registered
address of the Company shall be: Bulgaria,
Sofia 1113, Izgrev District, 3A Nikolay
Haytov Str., floor 3.

BRANCHES OF THE COMPANY

Art. 5. The Company may establish branches
by resolution of the Sole Owner of the
Capital.

NO LIMITATION BY TIME

Art. 6. The existence of the Company is not
limited by any term of time.

OBJECTS OF ACTIVITY

Art. 7. The Company has the following
business objects: advertising activity,
producing video and audio advertisements
and promotional materials, movie production
for advertising purposes, graphic design,
claboration and distribution of visual and
audiovisual products for advertising activity,
marketing, direct marketing, market research,
publishing activity in the field of advertising,
equipment and exploitation business-related
offices and shops, sociological research,
consultancy, public relations, commercial
representation and mediation, as well as any
other activity not prohibited by the Bulgarian
law.



KAIIHUTAJI

Un. 8. KanuransT Ha [pyxectroro ¢ 1000
(xusnsma) JeBa, HANBIHO BHECEH OT
Enuonmarms cofcTBERNK Ha KaIHTANa,

TISLIOBE

Un. 9. Kamuransr Ha HpyxKecTBoTo €
pazgenen Ha 1000 (xwnsia) ensakew Jsuia
CchCc CcTo¥HOCT OT mo 1 (emuH) JIeB BCEKH
eIrH.

PASIIPEJEJEHHUE HA JAJOBETE

Un. 10. (1) Epmommgen coOGCTBEHHK Ha
xammmtana € Codusa Ilerpora Ilenera,
rpaxxanka Ha Pemybmuxa bwmrapus, EI'H

7206216635, unpmrexapama JL.Kk. No
640660539, wmsmamesa ma 29.07.2010r.,
Bamaua no 29.07.2020r.

(2) Axo npy IOCHEABAIIO YBENHUYABAHE Ha
Kamarana Ha JpyXecTBOTO Ce IpaBsT
NOCHEHBAIlH IAPHYHH MWIM  HENApPHYHH
BHOCKH, TC C€ U3BLPIIBAT CEIVIACHO
H3UCKBaHMATA Ha OBarapckus THprobckm
3aKOH,

OTI'OBOPHOCT HA ENHOJHMYHITA
COBCTBEHHK HA KAIIMTAJIA

Un. 11. OrtroeopuHocTra Ha EpHomMuHRS
cOOCTBEHHK HA KalHTalla € OrpasudeHa J0
pasMepa Ha BHOCKaTa My B KanuTana Ha
IpPYKECTBOTO,

YBEJINYABAHE 1 HAMAJIABAHE
HA KATIATAJA HA JPYKECTBOTO

. 12. (1) VeempuaBaieTo Ha KamuTana Ha
JpyxecTBoTo cTaBa ¢  peHIEHHE HA

CAPITAL

Art. 8. The registered capital of the Company
shall be 1000 (one thousand) Bulgarian Leva,
fully paid in by the Sole Owner of the
Capital. )

SHARES

Art. 9. The registered capital of the Company
shall be divided into 1000 (one thousand)
equal shares, each having par value of 1
(one) Bulgarian Lev.

DISTRIBUTION OF THE SHARES

Art. 10. (1) The sole owner of the capital is
Sophia Petrova Peneva, a national of the
Republic of Bulgaria, holder of PNF
640660539, issued on 29.07.2010, valid until
29.07.2020.

(2) If upon consequent increase of the capital
of the Company further pecuniary or in-kind
contributions are to be made, such shall be
completed in compliance with the
requirements of the Bulgarian Commerce
Act.

LIABILITY OF THE SOLE OWNER OF
THE CAPITAL

Art. 11. The liability of the Sole Owner of
the Capital shall be limited to the amount of
its contribution into the capital of the
Company. )

INCREASE AND REDUCTION OF THE
CAPITAL OF THE COMPANY

Art. 12, (1) The capital of the Company may
be increased through a resolution of the Sole



Ennonuusms COOCTBEHHK Ha KaITHTaNIA Ype3:
a) yRelHuanade Ha JI0BETe;

0) 3anHECBaHE HA HOBH JIUIOBE;

B) IpHUEMAHE HA HOBH CHIAPY KHHITH.

(2) HaMangpaneTo Ha KanwWTala Ha
HpyxecTBoTO CTaBa C  pellleHHe Ha
Enmonmumms coOCIBEeHHK HA KalmuTala Ha
HpyxecTBOTO upH CIIa3BaHe Ha

H3UCKBaHHATa Ha OBarapckus THProBCKH
3aKOH 38 B3AIlfHTA HA MHISPECHTE Ha
KpeauTopuTe Ha JpyiecTBoTo.

(3) Kamuranst Ha Jpy»XecTBOTO HE MOXKE Ha
Op/le HaMansiRaH IIOZ 3aKOHOYCTAHOBEHHN

MHHEMYM.

JOIIBJIHUTEJIHHA ITAPHYHI
BHOCKH

Y. 13. (1) 3a moxprBane Ha 3arybu UAX IpU
BpEeMeHHa HeoOXOommMOCT OT IIapUYHH
cpepctBa EpmommanmsT coOCTBEHHK Ha
KaluTaaa MOXe Ia B3eMe peniesne aa OBaar
HATIPABEHH NOIBIHUTEIHY HAPHYHH BHOCKH.

(2) B pemremmero ce mocodyBa OOIIHAT
pasmMep Ha JOUBIHHTENHHTE HapHIHH
BHOCKH, CpOKLT, B KOHTO BHOCKHTE ce
IpaBAT W BE3CTAHOBSBAT, U JIHXBATa, KOSTO
JIpy:xecTROTO mie 1Al BEPXY TAX.

(3) Axo me OBme B3eTO APYTO pEIICHHE,
JpyXeCTBOTO HE MIBIKH JHXBH BBPXY
BHOCKHTE, a4 T€ Ce BL3CTAHOBABAT Ha
Envonuunusa coOCTBeHEK Ha KanuTana oT
mevanbara INpegd pasmpencieHdeTro  Ha
IUBHICHTHTE, KATO JO BBH3CTAHOBSBAHE HA
JONBIHAUTENHATE BHOCKH IHBHACHTH HE CE
H3IUIAmAT.

YYACTHE B APYIKECTBA.

Owner of the Capital by way of:

a) increasing of the outstanding shares;
b) subscribing for new shares;

¢) admitting new shareholders.

(2) The capital may be decreased through a
resolution of the Sole Owner of the Capital in
compliance with the requirements of the
Bulgarian Commerce Act for protection of
the interests of the Company’s creditors.

(3) The capital of the Company cannot be
reduced below the minimum amount
provided for by the law.

ADDITIONAL CONTRIBUTIONS

Art. 13. (1) In order to cover losses or in case
of temporary need of monies, the Sole Owner
of the Capital may adopt a resolution
providing for the making of additional cash
contributions.

(2) The resolution shall state the total amount
of the additional cash contributions, the term
for which the contributions are made and
refunded, and the interest, which the
Company shall pay for the additional
contributions.

(3) Unless otherwise resolved, the Company
shall not owe any interest on the
contributions, and the contributions shall be
refunded to the Sole Owner of the Capital out
of the profits before the distribution of
dividends, and no dividends shall be
distributed prior to the refund of the
additional contributions.

PARTICIPATION IN OTHER



KPEJUTHPAHE HA APYKECTBOTO

Un. 14. (1) HdpyxecTBoTo, IO :pelleHHe Ha
EpmomuaHns coOCTBEHHK Ha Kal|Taa,
MOXE Ja ydpensdBa MM Ja YJacTByBa B
YIpeASBaHETO Ha HOBH JPYXKECTBA, KAKTO H
Jla YUYaCTRYBA B CHIIECTBYBANIH JPYKECTBA —
ChC CPOMIEH MM HE Ha HEroBHdA IIpeaMeT Ha
JAEHHOCT, 4 ydpendBa IOPHAMYECKH IHIA C
HECTOIIAHCKA [el MAM Ja YdYacTBa B
ydapesBaHeTo Ha TaKWBA IOPHIHYCCKH THIA,

(2) Hpy:xecTBoTO MOXE Ha HON3Ba KPEIUTH
H 3a€MH OT TPETH JIUNa, KAKTO U 0T MECTHH I
yyKOoecTpaHHE | OaHKW, IpPH  CIIa3BaHE
pasnopenfuTe HA TO3M YUpEeRUTENEH aKT.

APYKECTBEHHU JAJIOBE

Un. 15. (1) Bcexm ppyXecTBeH HII €
HeeNMM M JaBa IIpaBo Ha e€[MH ITac, IpaBo
Ha JUBHJCHT ¥ IIPaBO Ha JIHKBANATTMOHCH
IS

(2) 3a Bcexu msur ce w3NABA YNQCTOBEPEHEE,
KOETO HE IIpeJCTARIIBA [EHHA KHHTA.

(3) dpyxecTRenuTe Aam0BEe Morar aa OBIaT
TIPEXBBPIISHE 1 HacleaABAHH,
ITpexBopnsaHeTo Ha JOpYKECTBEH I4T e
H3BBPIOBA C JOTOBOP C HOTApHAllHa 3aBepKa
Ha TOMNMUCHTE M CE BIHCBA B TBPrOBCKHA
peTHCTBp M B KHHTATA 3a J4N0BETE Ha
HpyxecTBOTO.

ITPUEMAHE BA HOB CBAPYAKHHUK

Yn. 16. Eggomuuumar cobOCTBeHHK Ha
KaIIUTajla MOXE JIa IPHEME HOB CBIPYKHHK
[I0 HEeropa mucMeHa Monba.

COMPANIES. FINANCING OF THE
COMPANY

Art. 14. (1) The Company, upon a resolution
of the Sole Owner of the Capital may
establish or participate in the establishment
of new companies as well as to participate in
existing companies — whether with business
similar to its objects of business or not, as
well as to establish non-profit organizations
or to participate in the establishment of such
organizations.

(2) The Company may obtain credits and
loans, borrowed from third persons, as well
as from local and foreign banks, subject to
the conditions laid down in these Articles of
Formation.

SHARES IN THE COMPANY

Art. 15. (1) Each share in the Company is
indivisible and entitles to one vote, right of
dividend and right of liquidation quota.

(2) A certificate is issued for each share in
the Company, which is not a negotiable
instrument.

(3) The shares in the Company may be
transferred and inherited. Transfer of a share
in the Company shall be performed through
contract with notary certification of the
signatures and shall be entered into the
Commercial Register and into the Share
Register of the Company.

ADMISSION OF NEW SHAREHOLDER

Art. 16. The Sole Owner of the Capital may
admit new shareholder wupon written
application.



OPTAHH HA JIPYKECTBOTO

Y. 17. (1) Opranu ga Jpy>XecTBOTO ca:
1. Exnomrunust cOOCTBEHNK Ha KAIHTANA; H
2. YnopaBuTemnsr.

(2) Koraro Epsonmummar coOCTBEHHK Ha
KaouTaja yOpaBisiBa M IIPEACTaBILIBa
Jpy)kecTBOTO JNHMYHO, MOTOBOPHTE MEKIY
gero m® JIpyxecrBOTO CE CKIIOYBAT B
ncMena Gopma.

KOMIIETEHTHOCT HA
EAHOJHYHHS COBCTBEHHK HA
KATIMTAJIA

. 18. (1) Enmonmaemar coOCTBEHHK Ha
KaruTana Ha HpyxecTBOTO nMa
KOMITeTeHTHOCTTa Ha OO0moTo crbpaHue Ha
CBAPYXHHIHTE, CHITIACHO pasnopendure Ha
OBarapekus THProBCKH 3aK0H.

(2) EqsonuasusaT cOOCTBEHHK:
1. mM3MEHS M JOITBIBA YUPETHUTEHIS aKT;

2. mpWeMa HOBH CBAPYXHHUH,
CBIIACHE 32  TIPeXBEPIgHE
JPYKECTBEH 511 Ha HOB WICH;

3. mnpuema TOAMIUHHA CYETOBONEH OTYET M
Gamanca; B3EMa peILIeHHS 3a
paslpeneneHueTo Ha medanbara # 3a
HeMHOTO U3NIAIlaHE; '

4. B3eMa PpEINCHHS 34 YBEIHYABAHE MM
HaMaJIBaHe Ha KaIHuTala;

5. wm3bmpa H oceoboxIasa
Yupaeurena(ure), ompenens
BE3HATPAXKCHHACTO My(MM), H B3eMa
perdieHye 3a ocBOOMmKIAaBaHETO MY(HM)
OT OTTOBOPHOCT;

6. Ha3HayaBa THKBUAATOP(1) npH
npexparspane Ha J{py’>KeCTBOTO OCBEH B
ClIydall Ha HeCECTOATENHOCT;

naBsa
Ha

BODIES OF THE COMPANY

Art. 17. (1) The bodies of the Company are:
1. the Sole Owner of the Capital; and
2. the Managing Director.

(2) Where the Sole Owner of the Capital
manages and represents the Company
personally, the contracts between it and the
Company shall be made in writing.

POWERS OF THE SOLE OWNER OF
THE CAPITAL

Art. 18. (1) The Sole Owner of the Capital of
the Company has the competence of the
General Meeting of Shareholders pursuant to
the provisions of the Bulgarian Commerce
Act.

(2) The Sole Owner of the Capital:

1. amends and supplements the Articles of
Formation;

2. admits new shareholders, gives consent
for transfer of shares in the Company to
a new member;

3. approves the annual accounting
statement and the balance sheet; adopts
resolutions on distribution of the profit
and its disbursement;

4. adopts resolutions on increasing or
reduction of the registered capital;

5. appoints and dismisses the Managing
Director(s), determines his/her(their)
remuneration and adopts resolution for

granting  him/her(them) relief of
liability;
6. appoints liquidator(s) in case of

termination of the Company, except in
case of insolvency;



7. B3eMa peIOIeHHsS 32 OTKPHBAHE U
3aKpHBaHe Ha KJIOHOBE H 3@ YYacTHE B
JPYTH OPYIKECTBA;

8. m3ema pemredus 3a InpunodHBaHE W
OTUYXIABAHE HA HENBHOKHMH HMOTH H
BEIIIHY [IPaBa BBPXY TIX;

9. B3eMa pemICHHA 3a IpelsBABaHE Ha

uckoBe 0T  JpyKecTBOTO  cpemy

YnpaBuTens W HazHaYaBa IIPEICTABHTEN

3a BOACHE Ha MPOLECH CPEIY HETro;

B3eMa pemeHue 3a npeobpasyBane M

IpexpaTdaBaEe Ha J[pyKecTBOTO M

O0ABSBAHETO MY B JIHKBHJAXMA;

11. BzemMa pemeHHS 32 JOIBIHUTEIHE
MAPHIHA BHOCKH;

12. B3eMa pemieHHs 00 ApPYIH BBIPOCH,
BKIIIOYCHH B IPABOMOINHUATA MYy @O
3aKOH HJIH CHOOPEH TO3M YUpeIHTEICH
aKT.

10.

(3) EnsonnaHuaT coOCTBEHHK Ha KaluTaia
YIpa)KHABA [IPABOMOLIHATA CH 9pe3 JIANETO,
OBNIACTEHO /13 IO NPECTaBIsBA 10 3aK0H HIK
qpe3 M3PHYHO YIBIHOMOIEHO nmne. [lpu
nuIca  Ha  HAPOYHO  YIGIHOMOIIABaHE,
BIOUCAHHAT YIpaBUTEN Ha EIHONAIHAST
CobcTBerux Ha kanuTana (HiH, ako ¢ IoBede
OT €I¥H — BCEKH OT TAX CaMOCTOSTICIHO)

MOXE A&  YOpAKHSBA  Ipasara  Ha
Enonagans cOOCTBEHMK Ha Kaurana,
(4) 3a pemenmara Ha  ExsoIayHEs

coOCTBEHHK HA KamuTajla C€ ChCTaBs
IPOTOKOA B nucmena ¢opma. Ha ocHoBaHEe
yir, 137 an 4 T3, 3a pemenusra o w1 18,
alr 2, T. 2, T. 4, T. 5, IpeUIOKEHIE IHPBO M
T. 8, HOTapHalHO YNOCTOBEpsBaHE Ha
UOMNMCHTE ¥ ChIBPKAHWETO Ha IIPOTOKONA
Ha eIHOIUYIHNS COOCTBEHHUK HA KAIlATAaNa, He
e HeoOX oMo,

YIIPABHTEJ. KOMIIETEHTHOCT

7. adopts resolutions on establishment and
closing of branches and on participation
in other companies;

8. adopts resolutions on acquisition or
disposal of real estate and rights in rem
over real estate;

9. adopts resolutions on bringing actions
on behalf of the Company against the
Managing Director and appoints a
representative for conducting legal
proceedings against him/her;

10. adopts resolutions on the regrganization
and termination of the Company and
declaring it in liquidation proceedings;

11. adopts resolutions on making additional
cash contributions;

12. adopts resolutions on other matters,
provided for in its competence by law or
under these Articles of Formation.

(3) The Sole Owner of the Capital shall
exercise its powers through the person who
is entitled to represent it by operation of law
or through an expressly authorized person. In
the absence of specific authorization, the
registered manager of the Sole Shareholder
(or, if more than one — each one of them
acting alone) shall exercise the rights of the
Sole Owner of the Capital,

(4) Minutes shall be drawn in a written form
for the resolutions of the Sole Owner of the
Capital. On the grounds Art. 137, para. 4 of
the Commercial Code, for the decisions
under Art. 18, para. 2, p. 2, p. 4, p. 5,
proposal 1 and p. 8, notary authentication of
signatures and content the protocol of the
sole owner of the capital it is not necessary.

MANAGING DIRECTOR.
COMPETENCE



Y. 19. (1) pyXecTBOTO C€ IpeAcTaBIliBa
or Vopasuren. B cmyyait, we Opgar
Ha3HaYeHH IIOBE€YE OT €JuH YIIPABHTEIH,
BCEKH OT TIX MOXE Jd IIpe/CTABIABA
JpyXecTBOTO CaMOCTOATEIHO.

(2) Ynopasutenar ynpasisiBa J[pyXecTBOTO,

KaTo:

1. opraH#3upa H3NBIHEHHETO Ha PeIleHrsTa
Ha Egsomrusmst coOCTBEHHK HA KaHTANa,

2. H3rOTBA H Hpemiara 3a onobpeHue
TOJUIIHAA OTUET U Oananca;

3. opraHm3Hpa TEHProOBCKara JAEHHOCT Ha
JIpy:KecTBOTO, OCBIIECTBABRA
OIEpaTHBHOTO MY DBKOBOACTBO M CIIEIH
33 Olla3BaHe Ha HErOBOTO HMYIIECTBO;

4. cxm0YBa  TPYNOBH  JIOTOBODH
CIIy>KHTENH Ha JIpy’>KECTBOTO;

5. olcHARA, CTHMYJHpa H CaHKIHMOHHDA,
KOMaHJHpPOBA B CTpaHara H B uyxOmHa
CITyKHTENH Ha J{py>KECTBOTO;

6. IpaBH TNpeAnoxeHAd npel EaHomudHuS
cOOCTBEHHK Ha KanuTana 3a B3eMaHe Ha
pelleHus,  KOHTO  CBIMIACHO  TO3M
YupemuTeieH axkT MIH JACHCTBAIIOTO
3aKOHOZATENICTBO Ca OT M3KIIUHTETHA
HEroBa KOMIIETEHTHOCT;

7. B3eMa pemieH#s IO BCHYKHE BBLIOPOCH HAa
Jeitmocrtra Ha Hpyxectroro, c
H3KIOYEHHEe HA Te3d, KOHTO ChITIACHO
TO3U YUpeAuTeneH aKT WU JeHCTBAIOTO
3aKOHOJATEICTRO Ca OT H3KIHOUHTENHATA
KOMIIETEHTHOCT Ha Empomranns
coOcTBeHHK Ha KaltHTaNna.

CBEC

(3) Yopasutenar Moxke Ja YIBIHOMOLIARA
TPETH IMlla Xa M3BBPHOIBAT OT HMETO HAa
HpyKecTBOTO onpefeneH: IIpaBHU
JelcTBHA.

(4) VmpaeuTemar € IABXKEH A2 YBEIOMH
Ennomuunmns  coOCTBEHHK Ha KamuTana

Art, 19, (1) The Company shall be
represented by Managing Director. In case
there are more than one Managing Directors
appointed, each one of them may represent
the Company acting alone.

(2) The Managing Director shall manage the

Company by way of:

1. organizing the execution of the
resolutions of the Sole Owner of the
Capital;

2. drafting and submitting for approval the
annual account statement and the balance
sheet;

3. organizing the commercial activities of
the Company and its operative
management, as well as supervising its
property;

4. concluding labour contracts with the
employees of the Company;

5. estimating, stimulating and sanctioning
the employees of the Company, as well as
sending them on business trips in the
country or abroad;

6. proposing to the Sole Owner of the
Capital to adopt resolutions on issues
within the exclusive competence of the
Sole Owner of the Capital hereunder or
by operation of law;

7. adopting resolutions on any and all issues
concerning the activity of the Company
with the exception of those, which are
within the exclusive competence of the
Sole Owner of the Capital hereunder or
by operation of law.

(3) The Managing Director may authorize
third persons to perform certain legal
activities on behalf of the Company.

(4) The Managing Director shall notify the
Sole Owner of the Capital immediately when



BeJHAra IIOM 3arybwure Ha J[pyKecTBOTO
HamXBBPIAT 1/4 oT KanuTana, Kakro ¥
KOTaTO 4HCcTaTa CTOMHOCT Ha MMYIIECTBOTO
na JlpyxectBoro mo win. 247a, am. 2 ot
Teproeekus 3aKoH, crHagHe IIOA pasMepa Ha
BITHCAHHS KanwuTail.

PASIIPEJEJJEHUE HA ITETAJIBATA

Un. 20. (1) Yacrra ot nevanbara, KOATO ¢e
OTAeNs 38 H3Miamade Ha JHBHAOCHTH, Ce
onpefend oT Exmonwdnma coOcTBeHHK Ha
KamnTana.

(2) Obfpasysanero Ha mapmwHH (OHJOBE,
pasMephT Ha OTUUCICHHATA B TSIX B HAUHHET
Ha H3Pa3xXOJBAaHETO HM CE pelasa oOT
Epsomuannsg coOCTBEHHK Ha KaIlHTANa,

TIPEKPATSABAHE U JUKBUIALHA
U, 21. (1) ApyecTBOTO ce IpeKpaTsBa;

a) ceranacao wr. 157 or Teprosexus
3aKoH, Xaro o un. 157, an. 1, panosere ce
[IOSMAT OT HACIEAHUK IIO 3aKOH, 4 B CIydai
Ha wi. 157, an.2 - IIpyw mpexpaTsBaHETO Ha
Emgonnunps coOCcTBeHMK Ha KamwTana Oes
IIPaBOIPHEMCTBO;

6) mo pemeHre Ha EIHONMAYHHS
coOCTBEHUK Ha KallWTalla Ha APYKECTBOTO

B) HpH o0sBABAHC B

+ HCCBCTOATECHHOCT,

I) IO pelIeHHe Ha ChJa B CIIyJauTe,
TIpeIBHICHH B 3aKOHa,

(2) Juxsupanumara Ha JpyXecTBOTO ce

H3BBpHOIBA | CBIVIACHO pasmopenbute Ha
Opnrapekus TBProBCKH 3aKOH.

- IIPHJIOJKHUM 3AKOH

the losses of the Company exceed 1/4 of the
registered capital as well as when the net
value of the Company’s assets under Art.
247a, Para 2 of the Bulgarian Commerce Act
falls below the amount of the registered
capital.

DISTRIBUTION OF PROFIT

Art. 20. (1) The proportion of the profits to
be set aside towards payment of dividend
shall be determined by resolution of the Sole
Owner of the Capital.

(2) The establishment of monetary funds, the
amount of deductions contributed to them
and the way of their spending shall be
determined by the Sole Owner of the Capital,

TERMINATION AND LIQUIDATION

Art. 21. (1) The Company shall be
terminated:
a) pursuant to Art. 157 of the

Commerce Act, where under Art. 157, para 1
shares are assigned to successor under the
law, and in the case of Art. 157, para 2 -
upon termination of the Sole Owner of the
Capital without succession;

b) by decision of the Sole Owner of
the Capital;

¢) upon being declared bankrupt;

d) by decision of the court in the
events, specified in the law.

(2) The liquidation of the Company shall be
carried out pursuant o the provisions of the
Bulgarian Commerce Act.

GOVERNING LAW



Y. 22. Hacrosumsr YupenuTeleH akT ce
IIOJAURHABA HA TIpaBoTOo Ha Pemybimixa
bearapus,

SAKTIOYHTEJHHA PASIIOPEABA

Un. 23. (1) Tosu VYupemureneH axT ce
ChCTABH ¥ Dommuca oOT Eanommusus
cobcrBeHHK Ha KamuTanma B 3 (TpH)
efHooOpasHy ¥ PAaBHOCHJIHM EK3eMOndIpa —
enuH 3a Expomuunns coOCTBEHMK, eIHH 3a
BIMCBaHe B T'PTOBCKMS PEIUMCTED H €AHH 34
apxmBa Ha J[pyxecTBOTO.

(2) Ilpm HECHOTBETCTBHE MEXIY OBIrapcKus
H aHTHHHCKHS TEKCT Ha TO3H Y UpeXUTEIHUS
aKT, OPENAMCTBO INe KMa OBITapCKusT
TEKCT.

-

Art. 22. The present Articles of Formation
shall be governed by the laws of the Republic
of Bulgaria.

FINAL PROVISIONS

Art. 23. (1) These Articles of Formation were
drafted and signed by the Sole Owner of the
Capital in 3 (three) uniform copies having
equal binding force — one for the Sole Owner
of the Capital, one for entry into the
Commercial Register and one for the
Company’s archive.

(2) In case of discrepancies between the
Bulgarian and the English text of these
Articles of Formation, the Bulgarian text
shall prevail.

Eanomrgen coﬁmm/@ﬂrm owner of the capital:
Ueime:

¢/Name:

Co¢us Ilerposa Ilenera / Sophia Petrova Peneva



