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Teaeamnax Curu Copsrcnc EAA

AOKAAA 3A AEMHOCTTA

Teaeamnx Crrn Coprrcuc BAA (“ApyiecTBoT0™) € aKIIHOHEPHO APYIKECTBO, PETHCTPHPAHO B
Tohprosekua perucrsp Ha AreHnmara 1o BrucBanmaTta Ha 14.11.2017 r. ¢ EMK 204860864.
Permcrpupannar ogpuc ma Apymecrsoro ¢ Buamec HeHTDLP ,,AuTeKc Taywsp”, erax 4, ya.
»Apaesap Crawwes” Ne 3, Cors, Bearapus.

Axmuonepu

Kem 31 aexemspum 2017 r. aximoHepHusAT Kanmutas Ha APY#ecTBOTO € coBGCTBEHOCT Ha
Teaeannk Bnarapus EAA (100%). KoM 31 Aexemspu 2017 T. aKIMOHEPHHAT KaIMTaA Ha
Teaeannx Boarapus EAA e npuresxanne na Teaeannx Xoaaunre B.B., Huaepaarams (100%).
Kpaiinara xommanms mafika ua I'pymara e Mapudonc Xoaaunre Amvurmaa, Kunsp,

Aeiinocru

Teaeamax Curn Copeucuc EAA npeaocTass yeayru, cebpsasy ¢ paspaboTsane Ha codTyepru
AaTHOPMH 1 IPHAQKEHHS.

OcHoBHE IOKa3aTeAr 3a pe3yararure oT ACHHOCTTA

2017
B xaagam aeBa
Hprxoau -
Hopmaamsupana EBITDA (sary6a npeAw AMXBH, AQHbIHM 1
AMOPTH3AIHA) (62)
EBT (3ary6a npean Aaubum) (62)
AaHbK BBPXY AOXOAZ 6
Herna 3aryba (56)
Bpoii 3aeti anna B kpasd Ha roauHaTa 9
Heren nmapiraen morox 3a oneparupHa Aefioct (60)
Herra npoMsHa B TAPIYHHUTE CPEACTEA 73
Texyma AnkBHAHOCT (TeKyIiM aKTHBH / TEKYIIN TACHBH) 0,39
ABCOATOTHA AMKBHAHOCT (LAPHYHI CPEACTBA ¥ TTAPIIHHE
eKBHBAAEHTH / TEKyLIU IIACHBH) 0,22
Koedrrment Ha saaamsaasoct (06110 macusr / 0bmo akTesmn) 69,81%
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AOKAAA 3A AEMHOCTTA

PasBurtme Ha 6usneca

[Ipes 2017 r. 32 meproAa OT YUPCAABAHETO cH ApyxecTBOTO paspaboTBa cOTyepHE IPOAYKTH
¥ HMHBECTHPa B OBACIIM MPOEKTH ¢ ovakbaHa peasmsaums mpes 2018 r. Eama or ocHosHETC
ITPOAYKTOBH paspabotku craptupasa npes 2017 r. e Smart Public Transport maardgpopma.
IIpoexrsT IIPEACTABASBA YIIPABACHME HA ODIIECTBEHHA TPAHCLIOPT KATO YCAYTa, IIPEAOCTABAILA
BB3MOKHOCTH Ha OOLIMHM C OIpaHHYeHH OIOAXKETH Aa CE BB3MOA3BAT OT MOAEPHH
TEXHOAOTWHHH IIPOAYKTH.

Ocnosuure pasxoan mpes 2017 r. HanmpaseHH BBB Bpb3Ka ¢ AciHOcTT2 Ha Teaeamux Curn
Copsrcrc EAA ca 32 MapkeTHHIOBH ACHHOCTH (34 XHA. AB.) M aAMHHUCTPATHBHO O0CAYKBaHE
(28 xuA. AB).

Pesyarar or AeiiHOCTTA

Iopaau crenubUKHTE CBBP3aHM C YIPEASBAHETO Ha APYIKECTBOTO, PE3YATATHTE OT ACHHOCTTZ
32 M3MHHAAATA TOAWHA OTPA3MBAT HAYAAHMS €T4ll, B KOWTO Ce HAMHUDAT OIePAllHiTe My.
I'emepupanara orepaTiBHA 3aryoa B pasMep Ha 62 XHA. AB. € CAEACTBHE OT HAIIPABEHHTE PA3XOAH
U HEAOCTATHYHHA IIEPHOA 32 PEAAM3AIlNs Ha IpoekTHTe paspaboteamn or Teaeamnx Curn
Crpsucuc EAA. Tlpes msMuHaAuA 11epuoA APyKeCTBOTO KAIIMTAAHSHPA PA3XOAH 32 PasBUTHE
Ha IPOAYKTHTE B pasMep Ha 332 XHA. AB. B CTOHHOCTT2 Ha HEMATCPHAAHH aKTHBH — Pa3XOAHM 3a
Pa3BOIHA ACHHOCT.

Ilepcnexrusa

IMoAABpKaliKH YCHEUTHO ITOSHIIMOHHPAHE M aKTHBHH OTHOINCHUA € KAIOYMOBM KAMEHTH H2
rpymara TeAeAHHK, KAKTO | BEICOKA CTETIEH Ha TOTOBHOCT 32 IIPEACTOSAIIH THProOBe M IIPOAYKTOBH
paszpaboTkH B crepH Ha 3aCHACHO TEKYINO M OYAKBAHO ThPCEHE (BKAIOYHMTEAHO HHTEAMTEHTHH
TPAHCITOPTHA CHCTEMH, IITHPOKOAEHTOB AOCTBIT 1 ODAAYHH peIeHuf), APyKECTBOTO OYaKBa
DAArONPHATHO PasBUTHE B PAMKATE HA CTAOMAMSHpAHA ITOAWTHYECKA CPeAR M IIMKAMYHO
BB3CTAHOBABAHE M PBCT Ha HUBOTO Ha MyOAMyHY HHBecTHImy B MIKT.

Apy}KCCTBOTO OYaKBa TEHACHIIMA Ha PACTEX B HYACTHHA busmec CEKTOpP, KBACTO Aa Ce
ITO3HIIMOHNPA KATO AOCTABYHK HA BCE IIO-TbPCEHM PCIICHMSA 32 MOACPHHB’ALII/HI H CUI'YPHOCT Ha
I/IHCt)OPMaLII/IOHHI/IT € CUCTCMU.

BeposTHo 0BAEIIO Pa3BUTHE HA IPEATIPHATHETO

Apyxecrsoro mie ce poxycupa BbpXy MHKOPITOPHPAHETO Ha TEXHOAOTUM B HH(QOPMALIMOHHN H
KOMYHHKAITMOHHH PCIICHHA W CHCTEMH 324 CATYPHOCT U aBTOMATH3AIlA C BHCOKa AODGaBeHa
cro#igoct. Teaeannk Curn Copsucuc EAA Ie ce KOHIEHTPHPA H HaA IIEPCIIEKTUBHEN CH
ITOAXOA KbM PasBHTHETO HA IPOAYKTH B ODAACTH Ha OYAKBAHO BHCOKO TBPCEHE, H IIE MOAATA
YCHAMSA 32 yTBBPKAABAHE HA KAUEHTCKA 5a3a ITPH ChINEBPEMEHHO ChOAFOAABAHE HA ITPHHIIAIIATE
Ha OIITHM4AHA OLI€PaTHBHA ¢(hCKTHBHOCT.

[Taauupano € yMEPEHO yBEAUYEHHE Ha OPOA CAYUTEAM OCHOBHO BB BPB3Ka C OCHIYPABAHETO
Ha Pa3pacTBAIIATA CE€ M3CACAOBATEACKA M PasBoiima AciHOCT. OcBen o0INATa CH IIOAHTHKA 32
PA3BHTHE HA YOBEIIKHUA KALMTAA Ha 0a3a IIOBHINABAHE HA KBAAM(DHKALINATA, MOTHUBALMATA,
IIPECTOS H AOAAHOCTTA Ha KAIOYOBHSA IEePCOHAA, APyKeCTBOTO Ille HACBPYaBa H MOBHMAHOCTTZ
Ha pabOTHaTa CHMA4, C OrAGA HA BKAFOYBAHETO HA BHCOKOKBAAMDHIIMPAHU pECypCH B
PeaAM3aMATA Ha ChINECTBYBAIINTE W IOTEHIIMAAHM ITPOEKTH.




Teaeannx Curir Copsrucuc EAA

AOKAAA 3A AEMHOCTTA

PuHaHCOB PHCK
Auxeen puck

APYXecTBOTO € HBAOXKEHO Ha MHHHMAAEH PHCK OT IIPOMAHA B HA3aPHUTE AMXBEHI ITPOLICHTH,
TBil KATO IIPEAOCTABEHOTO OT APyXECTBOTO-COOCTBEHHK KPATKOCPOUHO KPEAMTHPAHE ¢ IPH
cukcnpan Amxsen npoueHT (Beaexka 16 ke purancoBus oTHeT).

Baaymen puck

ApPYXeCTBOTO He € M3AOKEHO Ha SHAYHTCACH BAAYTEH PHICK ThH KaTO HE Pasiiosara ¢ GHHAHCOBM
MHCTPYMEHTH, ACHOMHHUPAHW BBB BAAYTH, PasAMdHK OT AeB HAM eBpo (Beaewxa 16 wpm
uHaHCOBIA OTIET).

Kpedumen pucx

APYKECTBOTO He € H3AOKEHO HA 3HATHTEACH KPEAHTEH PHCK, ThI KATO KbM KPad Ha OTHETHHUA
IIEPHOA HAMA B3€MAHHMA OT KAMEHTH. APYyXecTBOTO Il ce CTPEMH A2 TBPIYBa CaMO C yTBBPACHH
H IIAGTEKOCIIOCOOHH KOHTPATEHTH.

Auxsuden puck

AVKBUAHHAT PHCK Cc yUPaBAABA 9Ipe3 NMAAHMPAHE HA KPATKOCPOUHHUTE NAPHIHU IIOTOLH M
Aorosapsre Ha puHaHCHpare OT cBbp3any Auna (beaexxa 16 koM dbunancopus oruer).

Yasenose Ha CnBeTa

Kbm xpas mHa 2017 1. uscnosere Ha CpBeTa Ha AUPEKTOPHTE Ca:

o T-u Arobomup Mumses — [Ipeaceaarea;
° I'-u I;IopAaH TTonos;
o I'-= Mupocaas Kamapos.

Mexay unenosere Ha CbBera Ha AMPEKTOpHTE W APYHKECTBOTO HAH HEIOBHTE ABIUEPHM
APYKECTBA HE €4 CKAIOUBAHM AOTOBOPH HPH HEOOUYAHHH YCAOBHA.

Hsma OTpaHpHeH s aKLMUTE Ha KOHKPETHO APyXecTso o1 I'pymata Aa 6paar cobersenoct Ha
yacH Ha CBBeTa HA AMPEKTOPHTE.

KoM AATATA HA M3AABAHE HA HACTOAIIMA AOKAJA CbCTAaBbBT Ha CoBera HA AI/IPCKTOPI/ITQ OCTaBa
HEITPOMEHEH.

PasxoauTe Ha APYKeCTBOTO 32 BB3HATDDKACHHA W COLMAAHH OCHIYPOBKHM Ha YACHOBCTE Ha
Ceeera Ha AmpextopuTe 3a 2017 1. Bb3AM3AT Ha 20 XHA. AB.

Hpe3 mepruoAa uaegoBe Ha ChBeTa He ca ITPI/IAO6I/IB2.AI/I, ABPMNAAY TAH IIPEXBBPAAAN AKIIM H
KAaITUTAAOBH I/IHCTPYNICHTH Ha APY)KCCTBOTO.

UYaenosere Ha ChBETa Ha AMPEKTOPHTE He IIPUTENKABAT TIPaBa 32 MPHAODHBAHE HA AKLUW HAM
KATIUTAAOBH MHCTPYMEHTH B APYXecTBOTO.

Vuacrusgra Ha 4AEHOBETEe HA CbBETA B TBPIOBCKH APYXKECTBA KaTO HEOIPAHUHCHO OTTOBOPHHM
C'bAPy’)i{HI/ILIPI, [IPUTENABAHETO HaA ITOBEIC oT 25 Ha CTO OT KaImuTaAa Ha Apyro APYHKECTBO, KAKTO
U y9aCTHCTO MM B VIIPABACHHCTO Ha APYTH APYHKECTBA HAU KOOILIEpallH KaTO ITPOKYPHCTH,
YITPaBI/ITCA_I/I HAHM YACHOBE HA ChBETH C4 KAKTO CACABA!
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e T-m Arobomup Munues — npmrexapa mosede oT 25% OT kammTasa Ha CAEAHHTE

apyxecrsa: Cexner AA, Marifons Holdings Limited (Kurrsp).

o TI'-mH Amobomup MundueB Mundes ¢ yacH Ha CbBETa HA AHPEKTOPUTE HA CACAHHTE
Apyxecrsa: Busua Ecrteiitc AA, Teaeannk Boarapus EAA, Teaeannk Curr Copsrcrc
EAA, Teaeannx HMudpa Cepeucuc EAA, Teaeamnk Busmec Crpsucuc EAA,
Codrrpyrt AA, Apmasa Kennroa AA, Acormarus , IIpustean Ha Gparapckus road”,
Acormanms ,,Endeavor Bearapusa®, Acounanms “Kordreaepanmna ma pabotoaateanTe
u moaycrpuasnute B Bearapua”, Cexaer AA, Capyxerne "Ob6mectseno Passurne
Upes MaxycrBo u Kyatypa”, Capyxenne na ®amuanna Busnec — Boarapns, Telelink
Holdings B.V. (Xoaanaus), V-Investment Holdings B.V. (Xoaamaus), Marifons
Holdings Limited (Kemrep).

e T-u Mopaan Ionos e uaen ma CpBera HAa AMPEKTOPHTE Ha CACAHHTE APYXKECTBA
Teaeamnk Boarapus EAA, Teacamnk Curu Cepeucnc EAA, Teacamnx Murdpa
Covpsucuc EAA, Teaeannk Busuec Cepsucuc EAA.

e I'-m Mupocaas Kanapos — ynpasurea na Koncopir ,»Toa Boarapus® u Capyxenue
P ymop pLIyM YK
“BbArapCKa aCOIHAIHA ITO IPHAOKHA Crpeada ¢ ABK,

Huxkoii ot Apyrure 4aeHoBe Ha CbBera Ha AMpeKTOpHTE OCBeH I-H Arobomup Mumdes ne
[IPHUTEXABA TTOBEYe OT 25% OT KallHTaAa Ha APYTH APYXKECTBA.

Baskuy HayYHOM3CAGAOBATEACKH M PA3BOMHMN ACHHOCTH

ITpes nepmoAa ApPyKecTBOTO HACOYH 3HAYHTEAHH DPECYPCHM KbM paspaboTkaTa Ha HOBH
HPOAYKTH H PELICHHA B CETMEHTH C HAPACTBAIIO MA3aPHO ThPCEHE KATO MPOEKTET (POKycHpan
BBPXY yIPABACHHE Ha ODINECTBEHHA TPAHCIIOPT, IPEAOCTABAII BE3MOXKHOCTH 32 MOACPHM3AITHA
ma ofbmmun. IloAABpXKaliKd AKTHBHMA CHM IIOAXOA KBM CTPATETHYECKOTO DasBHTHE H
pasIIMpABaHE HA IMPOAYKTOBOTO €U HOPT(HOAMO, APYHKECTBOTO BH3HAMEDPABA Aa MPOBEXAZ H
MOMKE AQ 3AACAA AHAAOTHIHH PA3XOAM 32 H3CACAOBATCACKA H/ HAH Pa3sBOHHA ACHHOCT B IIOAODHH
¥ HOBM ODAACTH € OOCIIABALL Ha3aPEH IOTEHIIHAA.

CHLOUTHS CAEA AATATA HA OTYETA

PBKOBOACTBOTO HAa APYKECTBOTO ACKAAPHPA, Y€ OT Kpafd HA OTYETHUA NEPHOA AD AATATA HA
OAOGPCHHC Ha HaCTOAIIUA Ci)I/IHaHCOB OTYCT HEC Ca HACTBIBAAM 3HAYUTCAHH H / HAN
CBIIECTBEHH CHOMTHA, BAMSCILA BBPXY PC3YATATHTE HAM 3aCAralliM AeHHOCTT2 Ha ApyxecTsoTo,
YHETO HEOMOBECTABAHE OH ITOBAHAAO BLPXYy [ECTHOTO H AOCTOBEPHO HPCACTaBHHC Ha
dHUHAHCOBHUA OTYET.

Hud¢opmainia 3a mpuAoGHBaHETO Ha COOCTBEHH aKIIHH

I[Tpes usmuHanaTa (pUHAHCOBA TOAMHA APYXKECTBOTO He € NPHAOOHBAAO HAM NIPEXBBPAAAOC
COOCTBEHM AKITUH,

TBOTO HAMA KAOHOBC B B’LAI‘apI/I}I HUAN APYIY CTPAaHM.
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OTUET 3A IIEUAABUTE U 3AT'YBUTE
H APYTHA BCEOBXBATEH AOXOA

32 mepmosa 14 HoemBpm

— 31 Acxemspm 2017 1.

B xaAsgAm

Beaerxka AeBa

OO6mu 1 aAMHHHCTPATHBHH Pa3sXOAU 4 (28)
Pasxoam 32 MmapkeTunr 5 (34
3aryb6a ot AefiHOCTTA (62)
3aryba npeau Aambom (62)
AaHBK BBPXy AOXOAHTE 6 6

3ary0a 3a nepmoaa (56)

Apyr BceoGxBaTEH AOXOA -

Obm10 BCeoOXBAaTEH AOXOA 32 IEPHOAA, HETHO OT AAHBITH !56!
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OTYET 3A PHUHAHCOBOTO ChCTOSHHUE

Kzm 31 sAexemspr
2017 r.
AKTHUBU Beaexxa B xmpagam aeBa
Herexymm axtusm
WmoTH, MALIHHK B CHOPBXKEHHA 7 8
Hemarepuaanu aktusu 8 332
OtcpoueHy AAHBYHH aKTHBH 6 6
346
Texymu axrusn
T'spProBeky 1 APYTH B3€MaHHs 9 57
Pasxoan 3a Opaeinn meproan 1
ITapuyusu cpeAcTBa H MAPHYHH €KBHBAAEHTH 10 73
131
OBIIIO AKTHUBHA 477
COBCTBEH KAITVITAA 11 ITACHUBHU
PeructpupaH xanuraa 11 200
Ieuaabu 1 3arybu (56)
O6110 cobcTBEH KarMTaA 144
Texymm nacusu
3aemMu 12 200
Topropeku 1 APy 3aAbAKEHHA 13 133
O061m10 macusn 333
f KAIIUTAA A TIACHUBHA 477

Taxck *"'"“'f#% OCPV‘% *L
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OTYET 3A [TPOMEHHUTE B COBCTBEHUA KAITHTAA

Perncrpupan IMewasbn

KAIIHTAA H 3aryom O6mpo
B xmagam AeBa
Ha 14 soemspu 2017 r. - - -
BceobxsareH Aoxo0a
Herna 3ary6a sa mepuoaa - (56) (56)
06110 BceobXBATEH AOXOA - (56) (56)
Caearm csc cobcTBermnaTe,
OTYETEHH B KAOHTAAL
AKIIMOHEPEeH KanuTaA 200 - 200
0610 caeakH cbe cobcTpeHMITITE,
OTYETEHH B KAITHTAAA 200 - 200
Ha 31 aexemepu 2017 r. 200 (56) 144

Beaexxure, npeacTaBenu ma cTpanmim oT 5 A0 25 ca HEPASAEAHA IACT OT TOSH PHHAHCOB OTYET.

f
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Mapus Ienesa
Perucrprupan o P} OTTOBOPEH 32 OAUTA
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OTYET 3A ITAPUYHUTE ITOTOLIN

3a meprosa 14 moemspn —~ 31

Acxemspm 2017 r.,
Beaexxa B xmAgAm AeBa
Oneparusna aAeftHocT
3aryba npeAr AAHBK BHPXY AOXOAUTE (62)
Kopexuun s 06oportans kamuraa
Hamaaenne /(VBeandenne) Ha ThproBekute i Apyru
B3EMaHHA H PA3XOAUTE 32 OBACIUN IICPHOAY (58)
(Hamanenne) /VBeAmenne Ha THPTOBCKHTE H APYTH
33ABAKCHHS 77
Hethu mapurasn notorm 3a oneparusna AefiHoCT (43)
Husecrrpionna aetirocr
Hoxkyrxka Ha uMoTH, MATIMHA B CHOPBXEHHA €]
IIpuaobusane Ha HEMATEPHAAHH AKTHBH (276)
Heran napuanm noronwm sa HHBECTHINOHHA ASHHOCT (284)
®unancosa AefiHOCT
lNocrenaeHus OT BHECEH KaIIHTAA 11 200
TloAygenu saemn 12 200
Herru napuunu moromu or ¢unancoBa AefiHoCT 400

HeTno usmenenne na mapuanute cpeacrsa u MAPHYHUTE

E€KBHBAACHTH 73
TTaperanm cpeACTBa M NAPUYHH EKBHBAACHTH

Ha 14 moemspu 2017 .

IMTapuaau cpeAcTBa M MAPHUHE €KBHBAACHTH HA

31 aexemBpn 2 01 10 73
Beaexxnre/ip C']iaBe H:?a; RUHIIH OT 5 A0 25 ca HepasAeAHa YaCT OT TO3H q)HHaHCOB OTHET.
Q L - ;
)

Mrpocags :kar_[a 075‘ ':. ' Taxckor ME@IX‘;& \A :Qy o
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Teseaunk Curu Chpercuc EAA
ITOACHUTEAHU BEAEXKU KbM
®VITHAHCOBHA OTUET

1. KoprmopatusHa uapOpMaIms

Yupeaasaue

Teaeannk Comnn Copercnc EAA (“ApymectBoro”) e aKIMOHEPHO APYKECTBO, PECHCTPHDAHO B
Thprosckus perHcTsp Ha Arennusara mo smucBammara ma 14.11.2017 r. ¢ EMK 204860864.
Perncrpupanmar oduc ma ApymxectBoro e Busnec uenrsp ,,Antexc Taysp”, etk 4, ya. ,,/Apdesap
Cranues” Ne 3, Cocpus, Bearapus.

Axmzonepu

Kom 31 sexemspu 2017 r. akumosepHuAT KarmuTas Ha ApyskectBoro e cobetBenoct Ha TeAeAHHK
Boarapus EAA (100%). Kbm 31 aexempur 2017 r. akumoHeprmst kamaraa Ha Teaeausk Boarapus
EAA e mpurexanmue va Teaeannx Xoasunarce B.B., Huaepaaraus (100%0).

Kpaiinara kommanms maiika ma I'pyrara e Mapudomc Xoaaunre Auvumaa, Kurrsp.

AeliHocTH

Teaeamax Curur Copsrcne EAA mpeaocraes yeayrm, cebpsanu ¢ paspabotsane Ha codryepHu
TAATOPMI M IPHAOKEHHS.

Tosw dpurancos oTer € 0A0Gperr 32 myGAukyBane ¢ pemenme na CbBera Ha ApekTOpHTe OT 14
mai 2018 r. Hacrosmmar dumaHcoB oTdYeT e mpeamer Ha oAoGpeHue Ha roammmHoro O6mo
CLOpaHME Ha AKLIMOHEPHTE HA Apyxectsoro.

2.1 ba3za 3a usroressaHe

Hacrosmusr ¢hHHaHCOB OT9eT € U3TOTBEH B CHOTBETCTBHE C  MEMAYHAPOAHTTE CTAHAAPTH 34
bunancosn oraern (MCPO), mpuetn or Esponeiickusa coros (EC).

PUHAHCOBUAT OTYET € H3TOTBEH Ha 6a3a KOHBEHIMATA 32 MCTOPHYECKATA CTOMHOCT.

QuHAHCOBUAT OTHET € IpeAcTaBeH B Gharapcku AeBa (BGN), xouTo ca dyHkimomasnaTa BasyTa Ha
ApyxecrBoTo. BcHukn cTORHOCTE Ca 3aKPBIACHE AO XMASAL A€BA, OCBEH KOTATO € IIOCOMEHO APYTO.

AelicTBalo npeAnpuaTie
PHHAHCOBHAT OTYET € USTOTBEH B CHOTBETCTBHE C IPHHLIMIIA Ha ACHCTBAIOTO IPEALIPHATHE.

Kem 31 aexempu 2017 r., Texyimre macusy Ha APyecTBOTO LIPEBUILIABAT TEKYITIHTE My AKTUBH C
202 xmA. AB. Apy®ecTBOTO 1LiIe paszunTa Ha (PHHAHCOBATA IOAKPEITa Ha coBCTBeHMKA ci — TeaeAHHK
Bearapus EAA 32 ynpasaeHueTo Ha AMKBHAHHTE cH Hyxau ripe3 2018 roauna.

Kem 31 aexemspr 2017 1. perucrpupanms karmras Ha APyxecTBOTO TpeBHiTaBa o610 coBCTBeHHS

My KanuraA ¢ 56 XHA. AB. B PBKOBOACTBOTO Ha APYKECTBOTO € 3alI0SHATO C pasmopeAbure Ha
uA.252, an. 5 or T3.

2.2 CoumwecTBeHM CYeTOBOAHM IIPELIeHKM, IIPUGAM3UTEAHM OLEHKU U
IIPeAnoAOXKEeHUS

Hsrotearero Ha PHHAHCOBHA OTYET HAAATA PBKOBOACTBOTO A2 HATIPABH OPHOAMBHTEAHH OLICHKH
¥ TIPEAOAQKEHMA, KOMTO BAMAAT BBPXY CTOMHOCTTA Ha OTYETEHHUTE MIPHXOAH H Pa3XOAH, AKTHBHU
M ITAaCHBH, M OITOBECTABAHETO HA YCAOBHHTE AKTHBHM W MACHBH. KI3sMoA3BaHETO HAa HAAWMHATA
nrQOpMAIIIA M IIPHAATAHETO HA NPEHEHKH €A ITPHCHLIH IIPH M3TOTBAHETO HA IPHOAMSHTCAHH
OLIeHKH. AcHCTBUTEAHNTE Pe3yATATH B GBACILE MOTAT A2 C€ PA3AWYABAT OT TE3M PUOAM3HTEAHU
OLICHKM M PA3AMKITE MOTAT AA CE OKAXKAT CBITIECTBEHH 32 (DHHAHCOBHA OTYET.
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ITOACHUTEAHHU BEAEXXKU KBM
OHMHAHCOBHA OTUET

2.2 CpliecTBeHM (4eTOBOAHU HpeleHK!, MpUbAUIUTEAHM OLeHKH U
npeanoaoxerms (Ilpoapaxenue)

ITpenenxu

ApyxecTBOTO KalMTaAM3Mpa PasxOAM, HSBBPINEHH 3a PasBUTHC Ha TIPOAYKTH, HEMATEPHAAHH
AKTHBH, 3aIOTO PBKOBOACTBOTO CYHTA, Y€ TE3H PA3XOAM OTTOBAPAT Ha KpuTepmmure Ha MCC 38
Hemamepuantu axmusu 3a pasxoan 3a paspoiina AeHHOCT.

IIpubansnTeAHn OLIEHKH 1 IPEATIOAOKEHHA

OcuoBrHTE HPCAITOAOKEHHWA OTHOCHO G’LACH_[CTO H APYIH KAFOYOBH H3TOYHHITH HA HECHTIYPHOCTT2
Ha HPI/I6AH3PITCAHHTC OLICHKM KBM A2TaTa H4 OTYEeTa, KOHUTO CBADBPKAT 3HAYUTCACH pPHCK Aa
IIOPOAAT CBILECTBEHUN KOPCKITHY Ha baaarrcoBuTe CYMH H2 aKTHBHUTC H ITaCUBUTE B paMKure Ha
CACABALIIATZ Cl)I/IHaHCOBa TOAHMHA Ca ANCKYTHPaHHI ITO-AOAY.

CPOKOBE Ha II0oae3eH >KMBOT Ha MMOTUTE, MAaIIMHUTE U CbOPBIXKEHHMATA M
HeMaTepualnnuTe akKTUBU

CYeTOBOAHOTO OTHMTAHE HA MAITHHHTE M ChOPBKEHNATA M HEMATEPHAAHHTE AKTUBU BKAIOYBA
H3MOASBAHETO Ha TPUOAHSHTCAHHN OIEHKH 34 TEXHHUTE OYAKBAHH CPOKOBE HA ITOAE3€H >KABOT H
OCTATBYHM CTOMHOCTH.

AXTMBY ITO OTCPOYEHU AaHBITH

AXTHBY TTO OTCPOYEHH AAHBLY CE IIPH3HABAT 33 BCHYKH BPEMEHHH AAHbYHH PA3AHKI, AO CTEITCHTA,
B KOATO € BEPOATHO Aa e HaanIe Bpaema obaaracMa mewarba, Cpery KoaTo Aa GbAAT H3IOA3BAHM.
Heobxoarmma e coimecrsena onenka or crpama ma PBKOBOACTBOTO, 32 A2 Ce OIIPCACAM CyMaTa Ha
AKTHBUTC 10 OTCPOYCHHM AAHDIIM, KOATO MOXeE A2 GbAE TPU3HATA, Bb3 OCHOBA H2 BEPOATHHS MOMEHT
H2 BB3HHKBAHE U CIENEH Ha OpAemin obaaraeMd mevasbm, HapeA ¢ DbAeIMTe BB3MONKHOCTH 32
AAHBIHO ITAAHHPAHE.

2.3 O6001IeHMe Ha ChINECTBEHUTE CIETOBOAHN MOAUTUKY

Ilpespbmiane B uy>kAeCTpaHHA BasyTa

QPUHAHCOBHAT OTYET € M3rOTBCH B G'BATapCKH A€Ba, KOATO € (DYHKLIMOHAAHA M OTYeTHA BaAyTa Ha
Apyxectsoro. Orepanvute B 9yKACCTPAHHA BaAyra ce OTYHMTAT ITBPBOHAYAAHO BbB
¢ysKIMOHAAHATA BaAyTA TTO OOMEHHHA KyPC B ACHA HA CACAKATA. [MaperasuTe aKTHBY M ITacHBH,
ACHOMUHMPAHN B YyMAECTPAHHH BAAYIM, C€ MNPEBPBINAT BbB (DYyHKIMOHAAHATA BAAYTA IIO
obMeHHHA Kypc, ACHCTBAIl KbM OTYETHATA AaTa. Berrvxm pasamku ce TpHU3HABAT B OTYETA 32
BceobxBaTHmA A0x0A. Hemaprammte axtuBy o macwsm, xouTo ce H3MEPBAT YPE3 UCTOPHYIECKATA
EHA B IY)KACCTPAIHA BAAYTA, C€ IPCHSUUCASBAT KATO CE M3MOA3BAT OOMEHHH KyPCOBE KbM AATaTa
HA ITbPBOHAYAAHATA OLICPALIUA.

HmoTn, MALIMHE H CHOPBKEHHA

Mamurmre n obopyapanero ce OTUMTAT IO meHa HA NPUAOOHBAHE, HETHO OT HATPYITAHHTE
AMOPTH3ALIMH U HaTPyMauTe 3aryom o obesrierka. Llenara Ha mpuAobuBane BRAIOUYBA i PasxoAn
32 ITOAMAHA Ha JACTH OT MAIIMHUTE M ChOPBXCHHUATA, KOTATO TE3H PasXOAH OBAAT H3BBPINEHE, 1
[P yCAOBHE, H€ OTrOBAPAT HA KPUTEPHIMTE 32 IpusHaBaHe. 110 moaoben HavmMH, KOrato ce
H3BDBPIIBA OCHOBEH HPETAEA, HETOBATA I1€HA Ce NPH3HABA B OAAAHCOBATA CTOMHOCT HA MALIMHATA
u ChopexeHneTo (CAeA IThPBOHAYAAHOTO IIPH3HABAHE KATO AKTHB, AAACHA MAITHHA HAH
CPOPTKEHHE CACABA A2 CE OTHMTA II0 HETOBATA I[€HA HA IPHAOOMBAHE, HAMAACHA C HATPYIIAHATA
AMOPTH3ALMA ¥ HATPYIIAHHTE 3aryOu OT obesreHKa.
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2.3 O600ureHMEe Ha ChIlecTBeHNMTe caeTOBOAHM moanTtuku (IIpoabaxenne)

AMOpTI/IBaLKI/IHTe Ce M3YMCAABAT HA 0432 HAa AMHEHHHA MCTOA 33 CPpOKa Ha ITOAC€3HHA MHUBOT HA
AKTHBHUTE, KAKTO CACABA:

Bua axrus TloAesen XXHMBOT B
TOAVHHA
Kommrotpu 2 ropusHu

Hemarepmassu akrusu

A’b.AI‘OTleﬁHHTC HEMaTCpHAaAHM 2KTHBH, KOWTO Ca HPI/IAO6I/ITI/I OTAEAHO, C€ OlcHABAT
ITbPBOHAYAAHO IIO LI€EHA HA ITPI’IAO6I/IB2HC. HCHaTa na HpHAO6I/IBa.HC BKAIOYB2 IIOKyIIHATa II€HA,
MHTA M HCBB3CTAHOBUMU AAHBITH BBPXY ITOKYIIKH, KAKTO ¥ BCUIKH ITpEKH pasonH, H€O6XOAI/IMH 3a
ITPUBEHKAAHETO HA AKTHUBA 34 M3IIOA3BAHE ITO IIpeAHA3HAYCHIIC.

CAeA ITHPBOHAYAAHOTO NPHSHABAHC, HCMATEPHAAHHTE AKTMBH Ce OTYMUTAT [0 IICHA Ha
npuAOOHMBaHE, HAMAAECHA € HATPYMAHHTE AMOPTH3ALMK M HATPYIIAHHUTE 3ary0m OT obe3leHKa.
[NocaeABariimre PasXoAM 32 HEMATCPHAACH AKTHB CAEA HETOBATA IIOKYIIKA WAW HETOBOTO
3aBDPIUBAHE CE [TPU3HABAT KATO PA3XOA, KOTATO €4 HAIPABEHM, OCBEH 4KO MM2 BEPOATHOCT TE A2
CITOMOTHAT AKTHBA A4 Te€HEPHPA ODACIIH MKOHOMIYECKH M3TOAM H KOTATO TE3H PA3XOAHM MOTAT
HAAEKAHO A2 OBAAT OIEHEHM M OTHECEHH KbM aKTHBA. AKO Ca H3ITPAHEHH T€3H ABE YCAOBHA,
ITOCAEABATITHTE PA3XOAH C€ AODABAT KbM LIEHATA Ha IPHAODHBAHE HAa HEMATEPHAAHHS AKTHB.

HemateprasHuTe akTHBY C OrpaHUYEH OAE3€H KHBOT CE AMOPTH3HPAT 34 CPOKA HA IIOACIHHA HM
HMKOHOMHYECKH KHMBOT M C€ TECTBAT 32 ODE3IIEHKA, KOTATO CHIIECTBYBAT HHAMKALIMM, Y€ CTOMHOCTTA
mM e obesuenerna. Haii-maAko B kpas Ha BCAka (DHHAHCOBA I'OAVMHA, C& M3BBLPIIBA IPETACA HA
LIEPHOAA HA AMOPTH3ANMA W MPUAATAHHTE METOAM HA aMOPTHSALIUA HA HEMATCPUAAHUTE AKTHBH C
OTPaHIYCH MIOAC3CH XKUBOT. [IPOMEHHTE B O4AKBAHIA IIOAE3CH HKIUBOT MAHM MOAGA HA KOHCYyMUPAHE
Ha ObAEIIUTE WKOHOMHYECKA H3TOAM OT HEMATEPMAAHMA 4KTUB Ce OTYHTAT 9pe3 IPOMAHA HA
AMOPTH3ALMOHHAS CPOK HAM METOA U CE TPETHPAT KATO IIPOMAHA B TPUDAMSHTEAHHTE CUETOBOAHH
OTIeHKH. PasxoAnTe 32 aMOPTH3ALNSA HA HEMATEPHAAHHTE aKTHBH, ¢ OIPAHKUYEH IIOAE3EH KHMBOT, CC
KaacuHIMpaT CrIopeA TaxHaTa (YHKIHA B OTIETA 38 AOXOAMTE, CbOOPasHO IPEAHA3HAYEHHETO HA
HEeMATEPHAAHHA AKTUB,

Hemarepuasen akTHB, BB3HMKBAIT OT Pa3BOHATA AGHHOCT (HAM OT hasaTa HA Pa3BOMHATA AEHHOCT
Ha BBTPELIICH [TPOEKT), CE TIPU3HABA, EAMHCIBEHO H CAMO KOraTo APyKeCTBOTO MOXKE A4 AOKAKE;

a) TCXHUYCCKATA U3ITbAHHMOCT HA 3aBBPIIBAHETO HA HEMATCPHUAAEH AKTHUB, TaKa 4e TOH A2 6’bAC Ha
Pa3IMOAOKEHHE 32 ITOA3BAHE UAH npoAa)K6a;

6) HAMCPEHHUCTO A4 3aBbpPIIN HEMaTCPHUAAHUA AKTHB U A2 TO U3ITOA3BA UAU IIPOAAAE;
B) HEroBara crrocobHocT Aad M3TTOA3BA HAH ITPOAGAE HEMATCPHUAAHUSA AKTHB;
I‘) e HEMATCPHAAHMAT AKTHB IIE TeHepupa BCpO}ITHI/I 6"bACH_IH HKOHOMUWYCCKH ITOA3H.

A) HAAMYHCTO HAa AACKBATHH TEXHHYCCKU, q)I/IHaHCOBI/I n Apyru PCCYPCI/I 32 ITPHKAIOYBAHE Ha
paBBOI‘/’IHaTa ACHHOCT ¥ 32 IIOA3BAHETO HAH HpOAa)K6’dTa Ha HCMATCPHAAHNHA AKTHB;

("_‘) HEToRaTa CIOCODHOCT 32 HAACKAHO OIIPCAECAIHE HA Pa3xXOAHUTE, OTHACAIIM CE AO HEMaTCPHAAHHS
AKTHB I10 BpEME Ha HETOBOTO paspaGOTBaHe.

PaBXOAI/ITe 32 HAayYIHOHMS3CACAOBATCACKA ACI‘/‘IHOCT, KOHTO ca OHAU OPH3HATH ITBPBOHAYAAHO KaTO
Pa3x0oA, HE C€ IIPU3HABAT KATO YacT OT CTOWHOCTTA HA HEMATEPHUAACH AKTHB HA IIO-KbCHA AATA.

Apy#HecTBOTO TeCTBa 32 0O€3LIEHKA KbM KPAfl Ha BCCKH OTYCTCH IIEPHOA HEMATEPHAAHHTE AKTHBH C
HEOTIPEACACH TIOAC3CH JKUBOT M HEMATCPUAAIINTE AKTUBH B HIPOIIEC HA PASBUTHE — KAITMTAANZUPAHYT
Pa3XOAH 32 PA3BOIHA AEHTHOCT.
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2.3 O6obmenne Ha chinlecTBeHNTE c1eTOBOAHM noantuku (IIpoabaxenue)

Obe3nenka Ha He(PHHAHCOBY AKTHBH

Kbm BeAra oTueTHa AaTa APy:KeCcTBOTO OLIEHABA AAAH CBHILECIBYBAT MHAMKATIHH, e AAACH AKTHE €
obesnienen. B cAywalt Ha TakuBa MHAMKALIIM MAW KOTATO CE M3HMCKBA EXKETOAEH TECT 32 0besIeHKa
HA AaA€H aKTuB, ApPYKECTBOTO ONPEACAS Bb3CTAHOBAMATA CTOMHOCT HA TO3H AKTHB.
Boscranopmmara cTOMHOCT Ha aKTHBA € IIO-BHCOKATZ OT CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C
Pa3sxoAnTE 32 TPOA2XO2, Ha AKTHBA MAY Ha OOEKTA, ITEHEPHPALLL IIAPHTHH IIOTOLH, H CTORHOCTTA My
B ynoTpeba. BracranoBuMaTa CTOHHOCT ce OHPEAEAS 32 OTACACH 4KTHB, OCBEH B CAy9ail, Y€ IIpH
H3IIOASBAHETO HA aKTHBA HE CE TEHEPHPAT TAPMYHH ITOTOLH, KOUTO A4 C4 B 3HAYHNTEAHA CTEITEH
HE3dBHCHMH OT [IAPWIHHTE IIOTOLY, TEHEPHPAHH OT APYTH aKTHBH MAH IPynu or akrueu. Korarto
BaaancoBaTa CTOMHOCT Ha AAACH AKTHB € MO-BHCOKA OT HErOBAaTA Bb3CTAHOBMMA CTONHOCT, TOH ce
cuuTa 32 0besreHeH 1 6aAAHCOBATA My CTOHHOCT CE HAMAARBA AO HETOBATA Bh3CTAHOBHMA CTOHHOCT.
INpn onpeaeAfiHeTO HA CTOHHOCTTA B yTIOTpeba HA AKTHB, OUAKBAHATE GBACLLIM TAPHYHH MOTOITH
C€ AMCKOHTHPAT AO TAXHATA CETAllHA CTOMHOCT KATO CE M3II0A3BA HOPMA HA AHMCKOHTHPAHE IIPCAH
AAHDBIH, KOATO OTPA3fBA TEKYIUATA ITAa3aPHA OIEHKA HA CTOMHOCTIA HA IApPHTC BBB BPEMETO H
cnenpduyauTe 32 aKkTHBa puckobe. CHpPaBEeAAHBATA CTOMHOCT, HAMAaA€H2 C DAa3XOAMTE 32
TPOAAXKDATA, CE& OIPEACAT UPE3 USIIOASBAHETO HA ITOAXOAAIT MOAEA 32 OLICHKA,

3arybute OT 0be3IeHKa Ce IPUIHABAT B OTYETA 33 BCCOOXBATHIA AOXOA KATO CE KAACH(DHIMPAT B
PA3XOAHH KaTETOPHH ChOOPA3HO TPEAHAZHAYEHHUETO HA O0E3IICHEHIA AKTHB.

3a BCHYKM He(PHHAHCOBH AKTHBH, KBM BCAKA OTUETHA AATA CE€ IIPABH OLICHKA AZAW CDLINECTBYBAT
HHAMKALHH, 9 32ry6aTa o1 06e3LeHKa, KOATO € IPH3HATA B IIPEAXOAHH LIEPHOAH, MOXKE BETE Ad He
CBILIECTBYBA MAM ITBK A2 € HaMaAsiad. AKO CBITECTBYBAT HOAODHM HMHAMKALHH, APYyKECTBOTO
OHpPeAeAsl Bb3CTAHOBHMMATA CTOHHOCT HA TO3H aKTMB MAH OBEKT, reHepHpAIll ITAPHYHY IIOTOITH.
3arybata ot obeslieHka ce BBb3CTAHOBABA OOPATHO CAMO TOTaBa, KOTATO € HACTBITHAL ITpOMAHA B
IPEAIIOAOKEHHATA, U3TIOA3BAHH IIPH OTIPEACASHE HA Bb3CTAHOBUMATA CTOMHOCT Ha AKTHBA, CACA
NIPHM3HABAHETO Ha TIOCAEAHATA 3aryba oT obeslieHka. B To3m cAywaii, GaAancoBata CTOMHOCT Ha
AKTHBA CE YBEAMYABA AO HETOBAT4 Bb3CTAHOBUMA CTOMHOCT. 'TA3H yBEAMYeHa CTOMHMOCT He MOKE A
IpeBHIIaBa HaraHCOBATA CTOMHOCT, TaKaB2, KakBaTo Ou OHAA, CACA IIPHCIIAAZHE HA AMOPTH3AITHSTA,
B CAy9al, 9€ B IPCAXOAHH TIEPHOAH He € OHAA NPH3HABaHA 3aryba OT obesleHKa 32 ChbOTBETHHA
axTus. BobacramonapameTo Ha 3aryba 0T 06e3LCHKA Cc IPH3HABA B OTHYETA 32 AOXOAMTE 33 TOAMHATA.

l'Iapmmn CPE€ACTBA H MAPDHYHH €KBHBAACHTH

[apranmre CpeACTBa M KPATKOCPOHUHHUTE ACTIO3HTH BKAFOUBAT ITAPHYHM CPEACTBA B Opoit U 1Mo
GAHKOBY CMETKIH.

3a meAmTe Ha OTHYETA 32 ITAPHYHHTE ITOTOLM, IAPHIHHTE CPEACTBA H MAPHIHHTE €KBHBAACHTH CE
CBCTOAT OT INAPHYHY CPEACTBA H ITAPIIHY CKBUBAACHTH, KAKTO Te €2 ACCOHHHPAHH II0-TOPE.

PrHAHCOBH IACHBU

ITbpBoHayaaHO IpH3HABaHe U OITEHKA

OUHAHCOBUTE ITACHUBH Ce KAaCI/ICi)I/ILII/IpaT KaTO (bI/IHaHCOBI/I ITaCHBH, OTYHTAHHN ITO CIIPABEAAUBA
CTOHMHOCT B TIeuaAbaTa MAM 3ary6a'ra, HAY KaTO 32a€MH H 32ABAXKCHIA, Apy’)KCCTBOTO OIIPEACASL
KAaCI/ICbI/IKaHI/IHTa Ha q)HHaHCOBI/ITC CH ITACHBH IIPH ITbPBOHAYAAHOTO UM ITPHU3HABAHE.

Beuaku CbI/IHa.HCOBI/I IIaCHBH CC ITPH3HABAT I'bPBOHAYAAHO ITO CIIPABEAAMBA CTOI‘/'IHOCT, HaAMAACHA C
HPAKO CBBP3AHUTE CbhC CACAKATA PasxoAHn. OUHAHCOBUTE TaCHBH Ha Apy’)KCCTBOTO BKAROYBAT
ThPrOBCKH M APYTH 32ABAKEHNMI, 3aCMU M IIPHUBACYEHUN CpeACTBA.
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2.3 O6o0meHne Ha CblieCTBeHNTe c1eTOBOAHM roantnku (lpoabaxenne)

®unancosu nacusu (IIpoabaieHue)

AMXBOHOCHM 3aeMM M IIPUBJAEYEHN CPEeACTBA

[1pn IrbpBOHAYAAHOTO HM IIPH3HABAHE, AHXBOHOCHHTE 32€MH H IIPUBACYEHH CPEACTBA CE OLIEHABAT
ITO CIIPABEAAHMBATA CTONHOCT HA IIOAYUCHOTO BB3HATPAKACHME, HAMAACHA C IIPIKO CBBP3AHHTE
Pa3XOAH IIO CABAKATA, H HE Ca OIIPEACACHH ,II0 CLIPAaBEAAMBA CTOMHOCT mpe3 medasbara HAM
3ary0ara”.

CACA ITbPBOHAYAAHO IIPHU3HABAHE AMXBOHOCHHTE 3a€MH H IIPHUBACYCHHN CPCACTBB. C€ OLICHABAT IIO
AMOpPTH3HpaHa CTOﬁHOCT, C H3IIOA3BAHE HA METOAZ HA eCpCKTI/l'BI—IH}I AHMXBCH ITPOLIEHT.

INewaabute n 3arybure ce TMpu3HaBar B IedaAbara HAH 3ary0bara, KOIaTo 32ABAXCHINTA OBAAT
OTUMCAHM HAH OOE3LIECHECHH, KAKTO M Ype3 POLeca Ha aMOPTH3ALIHAL.

OTtmicBare Ha GUHAHCOBM ITACUBU

®UHAHCOB TTACHB CE OTIIFCBA, KOTATO 3aABAXKEHHETO € OTIIAAHAAO WAN AHYAHPAHO, HAHM CPOKbT MY
€ M3TEKDBA.

3aMAHATA Ha CBITCCTBYBAI (PMHAHCOB IACHB C APYT OT CBINHS 31EMOAATEA CbC CHILECTBEHO
PA3AMTHH YCAOBHA, HAH CHIIECTBEHOTO MOAUMUIIMPAHE Ha YCAOBHATA Ha CBIIECTBYBAL (DHHAHCOB
ITACHB, CE€ OTYMTA KATO OTIIMCBAHC HA ITbPBOHAYAAHESA (DHHAHCOB NACHB M IPH3HABAHE HA HOB
rEancos nacus. Pasaukara MexAy DaAaHCOBHTE CTOHHOCTH Ha IIBPBOHAYAAHHMA M HOBHSA ITACHB
ce IIPH3HABA B OTYETA 32 ITeIaAdM u saryOm.

AOXOAI/I Ha IepcoHasa

Kpatkocpounmre AOXOAM Ha ITEPCOHAAZ BKAFOYBAT 3AIIAATH, MEKAMHHHM M TOAMIUHU OOHyCH,
BHOCKH 32 COLIMAAHO OCHTIYPABAHE M TOAHINHE KOMIICHCHPYEMU OTIIYCKH Ha CAYIKUTEAUTE, KOUTO
ce O4YaKBa Aa ObAAT M3IIAAO JPEACHH B pPaMKHTe Ha 12 Mecera cAeA Kpasd Ha OTHETHUA ILIEPHOA.
Korato ApyxecrBoro LIOAYYM yCAyraTa, T€ Ce IIPH3HABAT KATO PAsXOA 32 IEpCoHaAa B medanbata
HAH 3ary0aTa MAH C€ KallHTAAHSHPAT B CTOHHOCTTA Ha aKTHB. KpaTKOCpOUHHTE AOXOAH Ha
TIEPCOHAAA C€ OLICHABAT ITO HEAHCKOHTHPAHATA CYMa HA OYAKBAHITE 34 YPEKAAHE PASXOAH.

AbpKaBeH COIMAaIHO-OCHUIYPUTEAEH I1AaH

Berraxu caysxmTean Ha OBATAPCKHTE APYKECTBA €4 YACHOBE HA OBATAPCKHA ABPIKABEH COLIHAAHO-
OCHUTYpHTeACH IIAAH. B 06maaiinms xoA Ha AeMHOCTT2, APyXEeCTBOTO IPaBX maaitanms kbm PoHAa
32 ADPKABHOTO ODIIECTBEHO oCHTypsABaHe M HallmoHaAHaTA 3APaBHO-OCHIYPUTCAHA Kaca Ha Basa
BB3HATPDKACHHETO HA CAYKHTEAA IIO CTAaBKHTE, ONpeAcAeHN B (COIMAAHO-OCUTYPUTEAHHA KOACKC
Ha Boatapma. AeasT Ha ApYKECTBOTO B COIMAAHO-OCUTIYPUTEAHHTE BHOCKH CE TPECTHpPA KATO
ITAQIAHMSA, HALUPABEHH II0 IPOrpaMa ¢ AepHMHMPAHM BHOCKHM M C¢ IPH3HABAT KATO PasxOA B
MOMEHT2, B KOHTO ObAaT HarrpaBery. CBrAACHO ABPHKABHHA COLIMAAHO-OCHIYPUTEAEH IIAZH BCHYUKH
CBBLP3aHH PHCKOBE CE IIOEMAT OT CAYXHTEANTE. 32 APYIKECTBOTO HE ChIICCTBYBA APYTO 32ABANKCHIE.

/u3uAr

OﬂpeACAﬂHCTO A2AH AAACHA AOTOBOPEHOCT € HAH CBABPXA AM3HHI CC 6a3Hpa Ha CBIITHOCTTA Ha
AOTOBOPEHOCTTA KbM HAYAAHATA AaT2 32 TOBA AAAH U3IITBAHEHUETO HaA AOIOBOPEHOCTTA 3aBUCH OT
H3ITIOA3BAHCTO HA KOHKPCTCH aKTHB HMAH AKTUBH, AN AOI‘OBOPCHOC'ITa AaBa IIPaBOTO 32 ITOA3BAHE
HA AKTHBA.

Awusmarure ce KAaCI/ICbI/ILII/IpaT XaTo (bI/IHaHCOBI/I AVBMHIH, KOI4TO YCAOBHATA H4A AM3HHI2
IIPEXBDBPAAT B 3HAYHTEANA CTEIIEH BCHYKM PHCKOBC M ITIOA3H OT coBCTBEHOCTTA HA aKTHBA KbM
AVBHHTOIIOAYYIATEAS. Beuakn APYIY AU3HTHIOBM AOTOBOPH Ca KAaCI/I(bI/IL[I/IPaHIfI KaTO OIIEpaTHUBHMU.
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2.3 O600menne Ha ChIecTBeHNTe cueToBOoAHY moanTtnku (IIpoasbaxkerme)
Ansymr (IIpoabaxenue)

ApyXecTBOTO KaTO AM3UHIOIIOAyYaTeA

AwsunroBure ITAQAIIIAHHATA 11O AOI‘OBOPI/I 32 OIIEPATHBCH AM3VIHT CE IIPHM3HABAT KATO PasxoOAB OoTHETA
32 BCEOOXBATHHSA AOXOA HA 0a3a AMHEHHMA METOA 32 HEAHA CPOK HA AM3ZHMHIOBHA AOI'OBOP.

Aabitn

Texym aanbk

TCKYH_II/ITC AdHbYHH dKTHBU M ITACHBH 32 TEKYIIIHA 1 TIPEAXOAHH IIEPHOAH C€ IIPH3HABAT I1I0 CymMara,
KOATO C€ OYaKBa Ad 6’I>Ae BB3CTAHOBEHA OT MAH ITAATEHA HA AAHBbYHUTE BAACTH. HPI/I HN3YHCAABAHETO
H2 TEKyIIHTEC AAHBIIH CC IIPHAATAT AAHBYHHUTE CTABKH U AAHBYHUTE 3aKOHU, KOMTO Ca B CHAQ HAW
Ca BAE3AW B 3HAYUTEAHA CTEIIECH B CMAQ KbM OTYETHATA AaTa.

OTtcpoueH aaHbK

OTcpoyenure AaHBIIH Ce MPU3HABAT 110 GAAAHCOBHA METOA 32 BCHYKV BPEMEHHH PA3AHKH B Kpad

Ha OTYETHHSA II€PHOA, KOHTO BB3HHKBAT MENKAY AAHBYHATA OCHOBA HA AKTUBUTE M ITACHBUTE K

TeXHHTe OAAAHCOBH CTOHHOCTH 32 LieAUTe Ha (PUHAHCOBOTO OTUMTAHE.

Orcpovenn AAHbYHH TACHBH CC ITPU3HABAT 334 BCUYKH ODAArAeMH BPEMEHHH PASAMKY:

® OCBEH AO CTEITEHTA, AO KOATO OTCPOYEHHSAT AAHDBYCH IIACHB BB3HHKBA OT ITBPBOHAYAAHO
IIPH3HABAHE HA PEIYTAIlFd, MAW HA AKTHB MAM IIACUB, OT ARAEHA CACAKZ, KOATO He € OH3Hec
KOMOWMHAINSA M HE BAMAE HUTO BHPXY CUETOBOAHATA Iedarba, HHUTO BBPXY AAHBYHATA Iedarba
MAM 3ary0a KbM MOMEHT2 HA M3BDBPILUBAHE Ha CAEAKATA; H

® 32 oDaaraeMH BDEMEHHM DPAa3AMKH, CBBP3aHM C MHBECIHMLIMM B ABILIEPHH ADYKECTBa,
ACOLIMUPAHN APYIKECTBA M HHTEPECH B ChbBMECTHH ITPEATIPHATHSA, OCBEH AO CTEIIEHTA, AO KOATO
BpPEMETO Ha OBPATHOTO MPOSBACHHE HA BPEMEHHATA PASAKKA MOXE A2 GBAC KOHTPOAHMPAHO U
CBILIECTBYBA BEPOATHOCT BPEMCHHATA PAasAMKA A2 HC CC TPOSBH ODPATHO B IIPEABHANMO
Opaerte.

AKTHBH ITO OTCPOYEHH AAHDBIM C¢ IIPHU3HABAT 32 BCHUKH HAMAASCMH BPEMEHHH Pa3AUKH,

IIPEHECEHH HEHBIIOAZBAHH A2HBYHM KPEAHTH M HEM3IIOA3BAHW AAHBYHH 3arybu, AO CTEIIECHTA, AO

KOTO € BEpOSTHO A4 € HaAWIle oODAaraema Ie9aaba, Cpelly KOSTO A2 OBAAT HM3TTOA3BAHU

HAMAASEMUTE BPECMEHHH DASAMKM, IIPCHCCCHHTE HEHBIIOA3BAHE AAHBUHHU KPEAUTH U

HEH3ITOA3BAHHTE AAHBYHH 3aryOun

®  OCBEH 4KO OTCPOYEHHAT AAHBYCH AKTHB BB3HHKBA OT ITBPBOHAYAAHO IPH3HABAHE HA AKTHUB AW
ITACHB OT AAAEHA CAEAKA, KOATO He € OM3Hec KOMOHHANUS 1 He BAKAE HUTO BBPXY CUCTOBOAHATA
1reqaAba, HUTO BLPXy AaHbYHATA ITevanba mAH 3ary0a KbM MOMEHT4 HA H3BBPIUBAHE Ha
CACAKATZ; H

® 33 HAMAAAEMH BDEMEHHHU DAa3AMKH, CBBP3aHH C MHBCCTHIIMM B ABIICPHH APYHKECIBZ,
ACOUMUPAHN APYHKECTBA M HHTECPECH B CHBMECTHH [IPEAPHATHSA, OTCPOYEH AAHBYCH aKTHB CE
MPH3HABA EAMHCTBEHO AO CTEIIEHTA, A0 KOATO MMa4 BCPOATHOCT BPEMCHHATA PA3AHKA A2 CE
npossu 00paTHO B 0603pHMO GBaeIie U A2 GbAe peaamsmpana obAaraema reuasba, cpery
KOATO Ad C€ OIIOA30TBOPH BPEMEHHATA PA3AMKA.

Baaarcosara cTOHHOCT Ha OTCPOYEHHIE AAHBYHH AKTHBH € 0OEKT Ha IPETAEA KbM BCAKA OTHETHA
AATA U CE HAMAAABA AO CTEIIEHTA, AO KOATO Bewe HE € BEPOATHO A2 OBAE PeaAM3UPaHA AOCTATHIHA
obaaraema mewanba, KOSTO A IIO3BOAABA LIEAMAT MAK YaCT OT OTCPOYEHHS AAHBYUCH AKTHB A2 ObAE
BDb3CTAHOBEH,
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Teaeannk Curu Copeucuc EAA

ITOACHHUTEAHU BEAEXXKKH KbM |
OPHMHAHCOBUA OTUET

2.3 O6o0uIeHMe Ha CHIECTBEHUTE CYeTOBOAHM IIOANTHKN (ITpoabaxenne)

Aaubiu (IIpoasaxenme)

OrcpovenuTe AAHBYHE aKTHBU W ITACHBH CE OLIEHABAT IO AAHBYHHTE CTABKH, KOHTO CE OYaKBA A2
©BAAT B CHAA 32 TIEPHOAA, B KOHTO AKTHBHT C& PEAANSHPA HAH IACHBET CE YPEXAA, Bb3 OCHOBA HA
AAHBYHHUTE CTABKM (M AAHbYHE 3aKOHH), ACHCTBAINWA WAW B SHAYUTECAHA CTEIICH B CHAZ KDM
OTYETHATA AATA.

OrcpodennTe AAMBIH, CRBP3AHK CbC CTATHHM, ITPU3HATH AMPEKTHO B COBCTBEHMS KAITHTAA, Ce
TTPHM3HABAT CHIIIO B COOCTBEHMSA KATIMTAA, 4 HE B OTIETA 33 AOXOAHTE 33 TOAHHATA.

AXTHBH 1 ITacuBU I10 OTCPOYECHH AAHDBITN CE KOMIIEHCHPAT CAMO TOTaBa, KOIraTO MMa 3aKOHOBO IIpaBO
3a IIpHCIIapaHe Ha TEKYIIU AAHbYHM AKTHBI CpeIy TEKYIUM AAHBYHU IIACHMBH, U OTCPOYEHHUTE
AAHDBITH CC€ OTHACAT AO AAHBITH BBPXY AOX0AA, HAAOXKECHH OT CAMH H CbIIl AAHbYEH OpraH 3a €EAHO H
ChIIIO AAHBYIHO3ZABAKEHO IIPEAIPHATHE.

AaHbK BBpXy A00aBeHaTa CTOVMHOCT

IIpuxoamuTe, pasxoAnTe M aKTHBUTE Ce OTPa3ABAT C HETHATA cu croitHoCcT 6e3 AAC, OcBeH aKO:

®  AAHBKDLT HAYMCACH TIPM HOKYIKATA HA AKTHBH HAM YCAYTM HAMA A2 ODAE BB3CTAHOBEH OT
AAHBYHHTE OPTaHM; B TAKbB CAVYAN AAHBKBT AODaBeHA CTOHMHOCT € 9YacT OT IleHaTa Ha
IPUAODUBAHE HA AKTHBA MAH COTBETHO OT Pa3XOAHTE; U

® B3EMaHMATA H 3aABAKEHHATA €2 NIPH3HATH C BKAIOYEH B CTOMHOCTTA WM AQHBK BbBPXY
AODABEHATA CTOMHOCT.

HeTtrara croftHocT Ha 3aspaxenneTo 32 AAC KbM MAM HA AAHDBKA 32 Bb3CTAHOBABAHE OT AAHBYHIS

OpraH ce OTpasfiBa CbOTBETHO KATO 32ABAKEHHE HAK B3EMAHE B GAAAHCA.

11



Teaeannk Cutu Cepeucuc EAA
ITOACHUTEAHHM BEAEXKHU KBM
OIMTHAHCOBUA OTUET

2.4 HoBu cTrasAapTH, KOMTO BCe OIIe He €a B CMAa U He Ca Bb3IIPUETH II0-PaHo

CAeAHMTE HOBH CTAHAZDTH, IPOMEHH B CTAHAAPTHTE M PasACHEHUA, OAODPeHH 32 mpuaarare ot EK,
HE €2 33AbAKHTCAHH 32 TOAWILIHH ITEPHOAH 3aII0YBAINN Ha HAK cAeA 1 suyapu 2017 roanna u ne ca
BMAM IPHAOKEHY IIPH H3TOTBAHETO HA TO3HM (PUHAHCOB OTYET. APYIKECTBOTO AZHMPA AA TIPHAGKH
TE3U HOBM MAM IIPOMEHEHN CTAHAAPTH M PA3ACHCHHS, KOTATO TC BAJ3AT B CHAA.

Comandapm, passcrenus u nposen 8 cmandapmi, Koumo He ca npUoHeHU no-pano — 0dobperi 3a npusazane om

EK

MC®O 15 [IpuzoAs oT AOTOBODH € KAHCHTH

MC®O 15 cr3aaBa MAAOCTHA paMKa 33 OIPEAEATHE Ha TOBA AAAH, KOAKO H KOT2 AQ CE TIPH3HABAT
nprxoAn. TO3H CIaHAAPT 3aMEHS CBINECTBYBAINMTE HACOKM B TCKYIIHTE CTAHAAPTH 34
IIPU3HABAHETO HA IPUXOAMTE, BKAIOYuTeA0 MCC 18 Ipuxoou, MCC 11 Aozosopu sa crmpoumensmso
n KPMC®O 13 [Tpospamu sa noannocm a kasenmume, KPMCDO 15 Cropasymenua sa cmpoumecmeo na
redernwurns umom 1 KPMC®O 18 Ilpexsupanne na axmusy om xanenmu, kaxto v TIKP 31 Tpuscod —
bapmepru cenx, sxarousanyu pexnamu yeryen. MCPO 15 e B cHA2 32 TOAUIITHH ITEPHOAM, 3ATTOUBAITII
Ha uAu cAeA 1 gsayapm 2018 1., ¢ ITO3BOAEHO 1I0-PaHHO DpHAAraHe.

ApyXecTBOTO € 3aBBPIIMAO ITBPBOHMAYAAHATA OLIEHKA HA IIOTCHITMAAHOTO BB3ACHCIBHC Ha
npuemareto Ha MC®O 15 3a cos dunancos oTyer.

PproBOACTBOTO He ouaksa npuaaraneTo Ha MC®O 15 A2 uma edpexr Bppxy pHHAHCOBUA OTUET Ha
ApyxecrBoTo, Thit KaTo APyKecTBOTO He € 0T4eAO IpuxoAu rpes 2017 r.

MC®O 9 @ unarncosnr HHCTPYMEHTH

MC®O 9 Dunancosu wrompymermu ONPEACAS M3HCKBAHMATA 34 IIPH3HABAHE W OICHABAHE HA
(PUHAHCOBH aKTHBH, (DHHAHCOBH 3IABAKEHHA ¥ HAKOH AOTOBOPHM 32 MOKYIIKA MAM IPOAKGa Ha
Heunaricosn aktupy. Tosu crauaapr samens MCC 39 Qunancosu uncmpymenmu: npustasare u oyenasane.

Kaacrpuxanus — purancoBm axtasH

MC®O 9 coappxa HOB IIOAXOA 32 KAACH(PHKAIMA W OLEHABAHE HA (DMHAHCOBH aKTHBH, KOWTO
OTpasiBa OH3HEC MOAEAZ, ITO KOHTO C€ YIPABAABAT AKTHBHTE M XAPAKTEPHCTHKHUTE HA TEXHHTE
ITAPITIHY ITOTOIIH.

MC®O 9 BrArO4Ba TPH OCHOBHH KATETOPHH 32 KAaCH(bUKALMA Ha (DHHAHCOBHTE AKTHBH: H3MEPBAHH
110 aMOPTH3HPYeMa CTOHHOCT, Ipe3 CIPAaBEAAMBA CTOHHOCT B APYT BceoOxBateH Aoxoa (CCABA) m
9pe3 CHPAaBEAAMBA CTOMHOCT B Tewaaba wmam 3saryba (CCII3). CramaaprsT eAumuHmpa
comectByBamure B MCC 39 kaTeropumu ABpAHH AO ITAAEK, KPEAMTM U B3CMAHHA, M Ha
PAa3IOAOKEHHE 33 IPOAXKDA.

Coraacao MCOO 9, sepuBaTeBy, BHEAPEHH B AOIOBOPH, KBAETO TIPHEMHHAT aKTHB € puHaHCOB
axTHB B ODXBATAa Ha CTAHAAPTA, HUKOra He Ce Pa3’AcAsT. BMecro Toba, xubpuAHHAT dpmHaHCOB
WMIHCTPYMEHT KATO IIAAO Ce OIIEHABA 32 KAACH(DHKALIAL,

Bb3s ocmoBa Ha H3BBPIIICHATA OIICHKA, Apy}KCCTBOTO HC CMATA, Y€ HOBHUTC H3HCKBAHUSA 324
KAaCI/ICpI/IKaL[I/IH brxa wuMaAd CBIIECTBCHO BAHAHHME BBPXY CYETOBOAHOTO OTYHTAHE H2A
IIPUTENABAHUTE OT ,AP}DKCCTBOTO THPIOBCKH ¥ APYIH B3CMaHMtA, 32€MH 1 TTAPHUYHHA CPEACTBA.

Obesncnxa - O HHAHCOBH 2K THBH H AKTHBH IO AOTOBOP

MC®O 9 samectsa moaeAa , Bb3HmKHAAH 321761 B MCC 39 ¢ IPOCIIEKTHBHO OPHEHTHPAHIA MOACA
Ha ,,049axBaHa KpeaurHa 3aryba® (OK3). Topa mre msmckpa 3sHavyuTeAHa CyOEKTHBHA IIPEICHK, 32
TOBA KaK IIPOMEHHTE B MKOHOMUYecKuTe (haxropu Bamsar Ha OK3, kouto me &baaT ornpeseernn na
0a3aTa HA AHAAUBHMPAHE HA BEPOATHOCTHTE 32 TAXHOTO HACTBIIBAHE.
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Teaeamux Crru Copeucuc EAA

ITOACHUTEAHY BEAEXXKHW KbM |
OHHAHCOBUA OTUET

2.4 HoBu cTraHAapTH, KOUTO BCE OIlie He €a B (A3 U He Ca Bb3IpUeTH I0-paHo
(ITpoabaxenne)

Hosusar mMoaea Ha obesnienka e ce npuaara 3a GMHAHCOBH aKTHBH, OTIHTAHU IO aMOPTH3HPAHA
CTOHHOCT HAHM ITO CLIPABEAAHBA CTORHOCT B APYT BCEOOXBATEH AOXOA, C M3KAFOUEHIE Ha HHBECTUIIN
B KAIINTAAOBH MHCTPYMEHTH M AKTHBH 110 AOTOBOPH.

Cpraacso MC®O 9, zarybure oT ofesleHKaTa ITIe Ce OLEHABAT HA 6432 HA €AHO OT CAEAHHTE
OCHOBAHU:

— Owaxsana xpeanTtHa 3aryba B caeapammure 12 Mecena. ToBa ca 3arybu, KOUTO HPOH3TIYAT OT
BB3MOXHY CHOMTHA HA HEM3IThAHEHHE B PAMKUTE HA 12 MeCeIra CACA AATATA HA OTYETA; K

— Ouaxsana kpeAnTH2 3ary6a 3a LeANs KUBOT Ha (pUHAHCOBHA akTHB. ToBa ca 3ary6u, KowTo ca
Pe3yATaT OT BCHYKH BB3MOXHM CbOWTHA Ha HeM3ITbAHEHHE LIpe3  OYaKBaHATA
TIPOABAKUTEAHOCT Ha HUBOTA Ha (DHHAHCOB MHCTPYMEHT.

MsmepBaneTo Ha OakBaHaTa KPEAMTHA 3ary6a 31 IIEANs XUBOT Ha (DHHAHCOBHS AKTHB CE TIPHAAra,
aKO KPEAMTHMAT PHCK CE € YBEAHYHA 3HAYMTEAHO OT AQTaTa HA ITbPBOHAYAAHOTO IIPH3HABAHE HA
akruBa, a 12-meceuna OwakBama kpeamTHa 3aryba Ce IpHAara, ako He Ca HACTBIIHAHM TOPHHTE
0bcTOATEACTBA. APYIKECTBOTO MOXKE Ad OLIPEACAHM, Y€ KDEAUTHHAT PHUCK Ha (DHIAHCOBHS aKTHB He Ce
€ YBEAMYHA 3HAYMTEAHO, AKO AKTHBBT MMa CPaBHHUTEAHO HHCBK KPEAUTCH PHCK KbM A2TATa HA
ordera. Benpeku T0B2, 32 THPrOBCKHTE B3eMaHus M AKTHBH 110 AOTOBOPH 63 ChIrecTBeH (DHHAHCOB
KOMITOHEHT BHHATM Ce OlleHsBa (J9aKBana KpEAMTHA 3ary0a 32 IIEAHA XKUBOT Ha aKTHBA. APYyKecTBOTO
¢ 136par0 A2 IPHAATa Ta3W HOAHTHKA U 32 THPTOBCKMTE B3EMAHHA H AKTHBH TIO AOTOBOPH ChC
3HAYUTEACH (PHMHAHCOB KOMITOHEHT.

ApyXecTBOTO € IIPHKATOUHMAO CBOATA IThPBOHAYAAHA OLICHKA HA HOTEHIHAAHHSA ehEKT BHPXY CBOS
(bHHaHCOB OTYET OT PHAAraHETO HA M3HCKBAHMATA 32 Obesnenka Ha MCPO 9 kM 1 sayapm 2018
I., HO BCE OTIIe HE ¢ IPHKAFOYHAO AcTallAHaT2 cH ouenka. [To npurimm ApyxecTBoTo He pasmoaara
ChC 3HAYUTEAHN (PUHAHCOBH AKTMBH U AKTHBH 110 AOTOBOPH, PASANYHH OT THPTOBCKM B3EMAHHA U
LIOP2AH TOBA HE CE OYAKBAT 3HAYHTEAHH e(DEKIM OT IPHAATAaHETO HA HOB MOAEA 32 ODe3IleHKa Ha
TaKkHBa aKTHBH, CbrAacHO MCPO 9. PBKOBOACTBOTO MpOAbAXABa CBOATA PaboTa 1O OIEHKAT2 M
CBOTBETHO KOHKPETHATA CyMa Ha OUaKBaHMA eDEKT MOKE Ad C¢ IIPOMEHH.

Ilapy mapHran eKBHBaACHTH

[Taprre 1 mapuyaHM € €KBHBAACHTH C4 ADDXKAHHA B OAHKH C KPATKOCPO4YeH perTHHr P2, Ha 0asa
s >
pCﬁTHHTHTC xbM 31 ACKCMBPH 2017 r. Ha pCﬁTPIHI‘OBaTa AIrCHITHA Fitch.

IpubansureanaTa oreHka Ha 0beslleHKaTa Ha TIApY U MTAPHHYHU €KBUBAACHTH € H3UHCACHA Ha Dasa
12-mecesna ouakBana 3aryba M OTYMT2 KPATKMA MATYPUTET Ha eKCIIO3ununTe. ApyKecTrBOTO CUnTa,
€ MapHIHHTE MY CKBHMBAACHTH HMAT HHUCBK KDEAWTEH PHCK Ha 0a3a HAa BBHIIHH KPEAHUTHH
PEeHTHHTH.

ApysKecTBOTO € OLIEHNAO, Y€ IPHAATAHETO Ha M3UCKBAHUATA 32 0besiterka Ha MCPO 9 kpm 1 sryapur
2018 r. HAMa A2 AOBEAE AO ChINECTBEHA O0C3LIEHKA Ha ITaPUTE U ITAPHYHUTE CKBUBAACHTH.

Orgrrade Ha XeAK HpaHE
Apy}KCCTBOTO HC C OTYHNTA XEAXIIPAHE U HE B’b3HaM€pﬂBa ITOHACTOAIIIEM A4 T'O HAIIpaBH.
OrroBecraBane

MC®O 9 me wm3uckBa OOIMHPHH HOBM ONIOBCCTABAHMS, IO-CIENMAAHO 32 OTYMUTAHE HA
XEAKHPAHETO, KDEAWTEH PHCK U OYAKBAHH KPEAUTHH 3ary6u.

13



Teaeanux Curu Copsrcrc EAA
ITOACHUTEAHU BEAEXKH KbM
OHMHAHCOBHA OTUET

2.4 HoBu craHaapTi, KOMTO BCe OLIE HE €a B CMAA M HE €A BB3IIPMETU II0-PAHO
(ITpoabaxenmue)

IIpemurapare

ITpoMeHM B CYETOBOAHHTE HOAUTHKH 0T rrpraaranero Ha MCPO 9 ocHOBHO e ObAAT IPHACHKEHH
PETPOCIIEKTHUBHO, CbC CACAHHTE H3KAIOYEHHUA:

— ApPyKeCTBOTO INe e BB3IIOA3BA OT AONYCTHMOTO H3KAIOUCHHE A2 HE IIPEH3YHCAABA
cenocraBuma UWHGOPMALHSA 32 IIPEAXOAHH IIEPHOAM I10 OTHOIUGHHE HA IPOMEHHUTE B
KAaCH(DUKAIMATA M OLEHKaTa (BKAIOUMTEAHO OOesiteHkara). Pasamkure B Oasamcosure
CTORHOCTH Ha (PMHAHCOBM AKTHBH H (DHHAHCOBH ITACHBH, B PE3YATAT OT IIpraaraseTo Ha MCPO
9 OCHOBHO 11ie GBAAT ITPU3HABAHK B HepaslpeAeAeHa ITedanba i pesepeu kbM 1 auyapu 2018 .

— OmpeaeasHeTo Ha OU3HEC MOAEAR, B KOMTO C& ABPKH (DHHAHCOBMA AKTHB CE OLIEHABAT Ha 0a3a
Ha (pakTHTEe B OOCTOATEACTBATA, KOHTO CBILECTBYBAT KbM AAT4T4 Ha IIbPBOHAYAAHO LPHAAIAHE
Ha CTAHAAPTA.

MCP®O 16 Ausuar

MCDO 16 pbBekAa €AMHEH, 0AAZHCOB CYETOBOAEH MOAEA 34 OTYHTAHE HA AM3UHTA OT
AV3HMHTOTIOAYYATEANTE.  AH3MHTOIIOAYIATEAST IPM3HABA aAKTHB 33 IIPaBO Ha IIOA3BAHE,
IIPEACTABASBALLL HETOBOTO IIPABO HA IIOA3BaHe Ha 0Aa30BUA AKTHB H AH3HMHIOBO 33ABAKEHHE, KOETO
IIPEACTABAABA 33ABAKECHHETO My Aa HM3BBPINBA AMSHHIOBM IAamanud. Mma nskaroueHus 3a
IIPHU3HABAHE 32 KPATKOCPOYHH AOTOBOPH 34 AMSHHI M AM3HHIH C HHCKA CTOHHOCT. CUeTOBOAHOTO
TpeTHpaHe OT CTPAHA HA AH3HHIOAATCAA IIPOABAXKABA A2 OBAEC CXOAHO HA HACTOMAIIHA CTAHAAPT, T.€.
TIPOABAKABA C€ KAACH(DHKALIMATA HA AM3HHI2 KATO (DHHAHCOB MAHM OIEPATHBEH.

ApyXecTBOTO HPHKAIOYH CBOATA ITHPBOHAYAAHA OLCHKA HA ITOTEHITHAAHHA e(heKT BLPXY CBOA
PUHAHCOB OTHET, HO BCE OIIE HE € MPHKAFOUHAO AeTalfAHATA cH omeHKa, Paktideckuar edrekt oT
mpuaarageTo Ha MCPO 16 Bppxy dpuHAHCOBHA OTIET B IEPHOAA HA ITEPBOHAYAAHO TIPHAATAHE ITIE
3aBHCH OT ODBACIH MKOHOMHMYECKM YCAOBHS, BKAIOUHTEAHO IIPOLICHTA HA 3a€MHMH KAIIMTaA Ha
ApyxecrBoro kem 1 sayapu 2019 r., cberaBa Ha 1opTPOAMOTO OT AM3MHTM KbM Ta3H AATa,
(pHHAAHATA OIIEHKA 34 TOBA, AAAH LI YIIPAKHH HAKOS OT OIILIHHTE 33 IOAHOBABAHE HA AM3HHIUIE U
CTEIIEHTa, AO KOSTO APYKECTBOTO Iie H30epe A2 H3ITOA3BA IIPAKTHIECKITE CIIOCOOH M M3KAFOUCHHA
ITPY IIPH3HABAHETO.

KbM MomeHTa, HAH-3HAYUTEAHHS HMAeHTHHUIMPAH edeKT ¢, ue¢ APyKeCTBOTO Ie MpH3HAC HOBH
AKTUBH W 33ABAXKCHUS 32 CBOHTC onepaTeBHE Am3pHTH. KoM 31 Aexemppm 2017 r. mamMa sHawmMH
OLTEPATHBHH AM3HHTH, KOHTO A4 He MOTaT A2 ObAe IIpeKpaTeHH.

AI/I3I/IHI‘OHOAY“IaTeA}IT IIPH3HABAa AKTHB 34 1IPABO HA IIOA3BAHC, IIPCACTABAABAIL HETOBOTO IIP2BO Ha
TI0A3Bare Ha 0A30BHA AKTHB H AWU3HMHIOBO 32AADBAMKEHHE, KOCTO IIPCACTABAABA 3AABASKCHHUCTO MY Az
HU3BBbPIIBA AMSUHTOBH ITAZIIAHMA. Mma uskaroueHns 3a IIPHU3HABAHE 32 KPATKOCPOYHN AOTOBOPH 32
AUSHHT M AM3HHTHA C HHCKA CTOMHOCT. C‘ICTOBOAHOTO TPCTI/IpaHC OT CTpaHa Ha AM3HUHIOAATEAA
IIPOABAKABA Al 6’bAC CXOAHO Ha HACTOAIMSA CTAHAAPT, T.C. IDOADBANXKABA CC KAaCI/Iq)I/IKaI_II/IHTa Ha
AWI3HHIA KATO CbI/IHaHCOB HAW OIICPATHBCH.

OJ]]JCACMHC AAAH ABACHO CIIOPAZYMEHHE CBADPXK 2 AHZHHT

PLKOBOACTBOTO CIHMTA, 32 ChIMecTBYBarTe KbM 31 Aekemspu 2017 1. AOTOBOPIH, Ue He DM HACTBITHAA
t y-B 3

PasAMKa B KAACH(DHKALIMATA Ha AOIOBOPH, KATO CBABDWAIIH AH3HHI, KAaKTO CBIAACHO

oupepeaerrero Ha MCC 17 1 KPMC®O 4, taka u ceraacro onpeaeserrero Ha MCPO 16.
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Teaeannx Curu Copercic EAA

ITOACHUTEAHI BEAEXKHW KbM |
PHMHAHCOBHMA OTUET

2.4 HoBu cTraHaapTH, KOMTO BCe ONe He ca B CMaa M He Ca Bb3IPUETH II0-PAHO
(ITpoawbaxeHue)

IIpemurasaze

Karo AHBHHIOIIOAYYATEA, ApyH(CCTBOTO MOKE A2 TPHAATA CTAHAAPTA, KATO U3II0A3BA:

— PETPOCIIEKTHBHUA [IOAXOA; HAK
— MOAMMMITMPAH PETPOCITEKTHBEH IIOAXOA C OIPEACACHH IIPAKTHIECKH crrocobn 1o n3bop.
AMSHHTOIIOAYYATEANT NpHAra HM3GPaHOTO TIOCACAOBATEAHO IIPH BCHYKUTE CH AHM3HHTOBH
AOTOBODH.

Apyxecrsoro naanupa aa npusara MCPO 16 mepeonasasno or 1 sayapu 2019 1. kato nznoassa
MOAHMDUITMPAHUS PETPOCIIEKTHBEH ITIOAXOA. CHOTBETHO KyMyAaTHBHHS eheKT OT ITPHAATaHETO HA
MC®O 16 me GbAe IPU3HAT KATO KOPEKIIHSA B HAUAAHOTO CAAAO Ha HEPA3LIPEAEA€HATA 11e9anta KbM
1 smyapw 2019 1., 6ea mpenzuMCAeHHE HA CHIIOCTABHMATA HHOPMALIHA.

ApPYXecTBOTO € B IIPOIeC Ha OLICHSBAHE HA ITOTCHIMAAHMA e(EKT OT HM3II0A3BAHETO HA TE3U
ITPAKTHYECKH CITOCO0M.

— PETPOCHEKTHBHUS ITOAXOA; HAH

— MOAU(UIINPAH PETPOCIICKTHBEH IIOAXOA € OTIPEACACHH IIPAKTHYECKH CIIOCO0H 110 u360p.
AH3MHTOMOAYYATEAST MpHAATA W3GPAHOTO IIOCACAOBATCAHO IIPH BCHUKUTE CH  AM3MHTOBH
AOTOBOPH.

ApyxecrBoto maanupa Aa npuaara MCPO 16 mbpsonazasno or 1 aayapu 2019 r. xato msmoassa
MOAMDHITHPAHUA PETPOCITEKTHBEH ITOAXOA. CBOTBETHO KyMyAATHBHHSA eDeKT OT IIPHAATAHETO HA
MC®O 16 e 6bAe TPU3HAT KATO KOPEKIIHA B HAMAAHOTO CAAAO HA HEPASIIPEACACHATA TTedarba KbM
1 suyapm 2019 1., Oes IpeM3YKCACHHE Ha CHIIOCTABUMATA HHGOPMALHS.

Apy)KCCTBOTO € B IIpOLIEC HA OLICHABAHE HA IIOTCHITMAAHMA CCbCKT OT H3IIOA3BAHECTO Ha TE3U
IIPAKTHYICCKH crrocobmn.
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Teaeanux Curn Copsrcuc EAA
ITOACHUTEAHU BEAEXKHU KbM NI
OPMHAHCOBUA OTUET

2.4 HoBu cTaHAApPTH, KOMTO BCe OLIe He Ca B CMAa U He Ca BH3NPHETH II0-PaHO
(ITpoabaxeHue)

Apyru IIpoMeHu B CTAHAAPTHTE

CACAHI/ITC HOBH CTAHAAPTH HAHM IIPOMCHM B CBHINCCTBYBAILMTC CTAHAAPTH HE CE OYAKBA AQd HMMAT
SHAYUTEAHO BAUAHHUE BHPXY CbI/IHaHCOBI/IH OTYCT HA APY)KCCTBOTOZ

— MWsmenenns 3 MCPO 4: I1puaarane sza MCOPO 9 Oumancosn uacrpymerty u MCOO 4
3acrpaxoBareAHHM AOrOBOpH. ApPYXKECTBOTO HeE IIPEAOCTABA 3ACTPAXOBATEAHH AOTOBOPH H 32
TOBA HEe OYaKBA CHIIECTBEHH e(DEKTH OT TOBA H3MEHEHNE BBPXY CBOS (DHHAHCOB OTHET.

— Apyru mamenenus. CACAHHMTE M3MCHCHMA ¥ TIOAODPEHMA Ha CTAHAAPTH HE CE OYAKB2 AZ MMAT
ChlIeCTBEH ePeKT BbPXY (DHHAHCOBHA OTIET HA APYKECTBOTO:

— Wsmenenune B MCDO 2 Knacugurxayus u oyenssane Ha cOenku 3a WIAuwianus Ha baszama Ha
akyuu,

— TogumnanTe NoAoOpeHus KuM HuKbIa MCOO 2014-2016.

IIpomern, msaasensn or CMCC/KPMC® O, xonro Bce ome He ca OAOBpEHH 3a NPHAATraHe
or EK

PBHKOBOACTBOTO CHHTA, Y€ € IMOAXOAAIIO A4 CE OIOBECTH, U€ CACAHMTC HOBM HAHM PEBU3MPAHH
CTAHAAPTH, HOBY Pa3fiCHEHHNA U IIPOMEHH KbM CBINECTBYBAIH CTAHAAPTH, KOMTO KbM OTIETHATA AATA
ca Bede M3AaAeHH OT CbBeTa IO MeKAYHapoAHu cueroBoann cranaaptu (CMCC), Bce omre He ca
Buan oa0bpenn 3a mpraarare o1 EK o cboTBeTHO He ca B3eTH IpeA BHA MPH M3TOTBAHETO HA TO3H
puaancos oruer. Aarure Ha BAM3SAHE B CHAA 34 TAX IIIE 3aBHCAT OT PEIICHHUETO 332 0AODpeHHMe 32
npuaarade Ha EK.

e MCDO 17 3acmpaxoeamennu dozoeopu

Apy#ecTBOTO 04YaKBa, Y€ TE3H IIPOMEHHM, KOTATO OBAAT IPHAOKCHH 32 ITBPBH ITbT, He OHxa
MMaAH CBIIECTBEH e(DEKT BLPXY IPEACTABAHETO BbB (DHHAHCOBHA OTYET HA APYVKECTBOTO, THHU
KaTo ApPyKEeCTBOTO He H3AABA 32CTPAXOBATEAHH HAH IIPC3ACTPAXOBATCAHH AOTOBOPH, HE ABDPIKHE
ITPE3aCTPAXOBATEAHH AOTOBOPH W HE WM3A2BA HHBECTHIIMOHHH AOTOBOPDH C AOLIBAHHTEAHH
HETapPAHTHPAHH AOXOAH.

Apyru npomeHnu

CAEAHHTE ITPOMEHM HE Ce O9YAKBA Ad HMMAT 3HAYUTEAHO BAHAHHE BBPXY (PUHAHCOBHA OTICT HA
ApyxecrBoro:

— KPMCDO 22 Coenxu 6 uyncoecmpanna 8anyma u asanco8o Wiawane

— KPMCDO 23 Hecuzyprocm OmHOCHO mpemupanuama 3a 0aHsKka suvpxy 0oxooa

— HMsmenenua MCC 40 Tpancgep na unsecmuyuoHHu umomu

— Ilpomenu 6 MCPO 9: Xapaxmepucmuku Ha NpeOnaauyane ¢ OmpuyameIHa KOMIEHCays
— Ilpomenu 6 MCC 28 Jfvnzocpounu unmepecu 6 aCOyUupany U Co6MeCHHY RPeORPUAMUsL

— Toduwunu nodobpenus xom yuxona MCOO 2015-2017

— Ilpomenu 6 MCC 19: Illpomsana 6 naana, CoKpaweHus Ui Ypelrcoanus

— IIpomenu ¢ MCPO 10 u MCC 28 IIpodaxcha na axmusy uau 6HOCKU ROO Gopmama Ha aKkmueu
MeNCAY UHBECIIUMOD U HE2080MO ACOYUUPAHO UAYU CLbEMECIHO NPEONDUAIUE.
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Teaeannx Cura Coprrcrc EAA
ITOACHUTEAHU BEAEXKU KbM
®VHAHCOBUA OTUET TELELINK
3. Pa3xoam 110 eaeMeHTH, Pa3x0Ay 3a Bb3HAIPpaXXAeHNA Ha HaeTU AMIia
PasxoAn 110 eaeMeHTH
2017
B xragam AeBa
Pasxoan 3a BpHIIEN yeAyTH ©)
BosmarpaxaeHus Ha HaeTn AHIA (52)
Apyru pazxoan (1)
(62)

O6mo pa3sxoAu 32 MAPKETHHI H AAMHHHCTPATHBHU PA3XOAH

Pazonn 34 Bb3HAIPAKACHHA Ha HACTH AHIIA

2017
B xuagam AcBa
3amaati (50)
32ABANUTEARH COLIMAAHH M ADYTH OCHI'YPOBKH 2
(2)
4. OO M AAMMHICTPATUBHA Pa3x0au
2017
B xuAsam AeBa
3amAaTH M BHOCKH 34 COLIMAAHO OCHIYPABAHE (20)
Koncyaramreru yeayru (©)
IpeacTaBrTeAHr pasxoAn M
Apyre @
(28)
5. Paszxoam 3a MmapkeTuHT
2017
B xrAgAm AeBa
3anmAaTi ¥ BHOCKHM 32 COLIMAAHO OCHIYPABAHE (32)
)

Apyru
(€D)




Teaeannk Curir CopBucuc EAA

ITOACHUTEAHHW BEAEKKHN KbM
OPMHAHCOBUA OTUET

6. larbK BbpPXY AOXOAUTE

(OCHOBHUTE KOMITOHEHTH Ha4 Pa3XOAd 32 AAHBK BLPXY AOXOAHTE 3a IEPHOAA, 3aBbprmbaiy Ha 31

aexemspr 2017 1., ca:

Texyay darex

Omapouen darpx

CB'bpSaH C Bb3HHUKBAHETO 1 OGPB.THOTO IIPOABACHYC Ha

BPCMCHHH PHSAHKI/I

AaHbK BBPXY AOXOAHTE, OTIETEH B OTIETA 34
BCEOOXBATHHA AOXOA

2017

B xmagam seBa

AaHbYHATA CTABKA 32 KOPIIOPATHBHO ITOAOXOAHO obAaraxe 3a ¢puaancopara 2017 r. e 10%.

Orcpouenute Aampur Ha Apyxkectsoro keM 31 aexkemspu 2017 r. ca cBbp3aHM CbC CACAHHTE

TIO3HIIHIN:
Orger 32
B xuAgAu AeBa Orger 32 ¢hmaamcoBoTO BceobXBaTHHA
cscrogRHE AOXO0A
2017 2017
Awmusu no omepoer
darwy/ (nacusu)
Aamrbuna 3ary6a 6 -
HizmeHeHHe HA oTCpOYEHHTE
AAHBIIHA - 6
HeTten akTiB o orcpotueH
AAHBK 6 6
7. UMOTH, MalllTHU ¥ CBOP'BXKEeHMS
Kommrorpu
OrTveTHa CTORHOCT: B xuagam AeBa
bananc ma 14 Hoemppm 2017 1. -
[puaocbrri 8
bBaaarc ua 31 ackemspu 2017
Harpynama amoprusans:
Baaarc ma 31 aexemspu 2017
Herra 6asancosa croiinoct Ha 31 aexemspu 2017 r. 8
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Teaeannx Cura Copsrucrc EAA

ITOACHUTEAHU BEAEXKHW KbM
PHTHAHCOBHA OTUET

8. HemaTepmaanm akTHBU

Pa3spoiiHa AeifHoCT

B xHAgAW AeBa

OTyeTna cTofiHOCT

basaric Ha 14 HoemBpu 2017 1.
Karmurasusupasu B pesyATaT Ha pasBOMHA AEHHOCT 332
baaarc ma 31 aexemspu 2017 1. 332

Harpymana amMoprrsarys
Basanc ma 14 soemppu 2017 1.

AMOopTH3aLIMA 32 TEPHOAA -

Basanc ma 31 aexemspu 2017 . =

Herna 6asancora croifHocr Ha 31 pAexemepu 2017 r. 332

Ilpes 2017 roanna ApyxecTBOTO MHBECTHMPA 3HAYMHTEAEH PECYPC B PA3BOMHA ACHHOCT HA HOBH
HpOAYKTH — paspaboreare Ha codTyepHa maardopma ,,Smart Public Transpott” n cebpsanm ¢ Hes
TPUAOKEHUSA 32 yIPABACHHE HA PASANHHM ACIIEKTH Ha Ipaackata mobmanocr. KM 31 AekemBpu
2017 roaMrra Te3M IPOAYKTH Ca B IIPOLIEC Ha Pa3BOMHA AEHHOCT.

Hima pasxoA 32 HayTHOM3CAEAOBATEACKZ M PA3BOWHA ACHHOCT, IPUSHATH KaTO Pa3XoA TIpe3
TIEPHOAA.

PrxoBoACTBOTO € M3BBPIIMAO TecT 3a obeslleHka Ha HEMATEPHAAHHTE AKTHBHM OT PasBOMHA
aeirocT. KM 31 aexemspm 2017 r. Bb3cTaHOBMMAT2 CTOHMHOCT Ha TE3W HEMATCPHAAHU AKTHBH

HPCBI/ILHaBa TAXHATA ODAAAHCOBA CTONHOCT.

9. Trproscky u Apyru B3eMaHUs

Texymmu
2017
B xuagam aeBa
AAC 32 BB3cTaHOBSBAHE 57
57
10. ITapyuaHu cpeAcTBa ¥ MAPUIHY €KBMBAACHTH
2017

B xmagAm AeBa

HapI/I‘-IHH CPCACTBA M IIAPHYHU EKBHUBAACHTH 1O PAasITAAIIATCAHM CMCTKH 73

73

19



Teaeamnx Curu Copsucuc EAA

ITOACHUTEAHHN BEAEXXKHU KbM
OHMHAHCOBHA OTUET

11. AxinmoHepeH Karmraa

Peeuempupan xanuman

O06ukHOBeHM AKX 110 1 AB. BCAka

EmMuTHpasn OOHKHOBEHM aKIIMH, M3IHAO ITAATCHU
Kom 31 Aekemppu 2017 r., eMUTHPAHM H H3IIIAO LIAATEHH

TELELINK

2017
aKIHH

200,000

200,000

AKIHH

200,000

2017

B xmagam AeBa

12. 3aevm
Texyuu
Auxgpen
% ITaaex
3aeM OT CBBP3AHYT AHIIA
(Beaekxa 14 Cpppsanu AuIg) 2% 2018

13. TeproBcku U Apyru 3agbAXKeHNUs

T'BproBern 3aABAKCHES

3aABAKEHVS 32 BL3HAIPAKACHHA Ha IIEPCOHAAL

3aABAKEHIA 32 APYTH AAHBIIM H COLIEAAHH OCHIYPOBKH
3aabaskerya KbM CBbp3any Auna (Beaexka 14 Cebpsanm Ana)

Apyru

200

200

2017
B xHAgAH ACB2

6
90
18
17

2

133

THProBCKHUTE 32ABAKEHHS HE €4 AMXBOHOCHH ¥ OOMKHOBEHO CC YPEXAAT B cpok ot 30-60 Arm.
AaEbyHITE 32ABAKCHNA HE €4 AMKBOHOCHH H CE YPEXKAAT B 3aKOHOBO OLIPEAEAEHHTE CPOKOBE.
ApPYTHTe 3aABAKEHNS HE €2 AHXBOHOCHH M CE YPEKALT CPEAHO B CPOK OT 30 AHM.
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Teaeannx Crrr Crpeucrc EAA

INIOACHUTEAHHU BEAEXKH KbM
OHHAHCOBHA OTUET

14. Cspp3anu auma

CACAHI/ITC TIPCAIIPUATAA IIPEACTABAABAT CB’bpSaHI/I AUITA:

Hme

Teaeannk bearapus EAA —
E€AHOAHYECH COOCTBEHHK Ha
Apyxecrsoto

Mapudonc Xosaunre Aumurma
B-Musecrarsat Xoaanure B.B. -
Huaepranaws)

[Tpomurepus Exrsprpaiicns ATA
(Kurrep)

Teaeaunk Mugpa Copaucuc EAA

Teaeannk Busuec Copeucric EAA
Teaseannk Xoaaunurc B.B.
Teaeamnk Copercuc Pympaua CPA
(Pyaromms)

Teaeamnk AOO (Copbrs)
Teaeanux MK AOOEA (Brsmra
IO0rocaapcka PerryGanka Maxesomma)
VPT TOB (Vipaiina)

Teaeanmux AOQO - Hoaropuna (Uepma
ropa)

Komyrea AOO (Copbus)

Teaeammx AOO (Bocua u
Xeprreronuia)

Teaeannk AOO (Caopenus)
Teaeannk FOKeit Ata,
(Beaukobpurranns)

Teaeannk I'm6X (Tepmanms)
Cexuer AA (BbArapus)

Teaemonrt AOO (Copbus)

Yaamop Arvuraa

Pruxua FOOA

Bu Musectmbur Brarapus EOOA

EcrectBo Ha
B3aHMOOTHOUICHHETO

Ap1iepHo ApyKecTBO Ha
Kpaen cobersennk

Axnmonep Ha

Axronep Ha
ApInepHO ApyKecTBO Ha

ABIIEPHO APYKECTBO Ha
AKIoHep Ha

AmpIepHO ApyKecTBO Ha
Awrepro APYXKECTBO Ha

ApriepHo ApyKecTBO Ha
AmbIIepHO ApyKecTBO Ha

ApiepHo ApyxecTso Ha

ABLIEPHO APYKECTBO Ha

ApIepHO ApyxECTBO Ha
APbIepHO ApyxKeCcTBO Ha

ApiepHo ApyxecTso Ha
ApmepHo ApyxKecTBo Ha
Toa xoHTpOA2 HA
Vuacrue

Iloa obmy KOHTPOA

IMoa obux korTpoA

Toa obux korTpoA

3aceruaTi KOMIAHHH OT
I'pymara

Teaeannk Xoaaunre B.B. — 100%

Teaeannx Xoaanure B.B.

Teareanux Xosanurc B.B.
Teaeanuk Buarapus EOOA-100%

Teaeanuk Boarapus EOOA-100%
Teaeannk EAA — 100%

Teaeanmux EAA - 100%
Teaeannk Xoaaumarc B.B. — 90%

Teaeanuk Xoaamare B.B. — 90%
Teaeannx Xoaamare B.B. — 100%

Teaeaunx Xoaanare B.B. — 90%
Teaeanuax Xoaamure B.B. — 60%

Teaeannk Xoaamare B.B. — 100%
Teaeannk Xoaamare B.B. — 100%

Teaeamuk Xoaanarc B.B. — 100%
Teaeanuk Xoaaunre B.B. — 100%
Teaseannx EAA — 49%
Teaeanax AOO — 30%

3abeserxka

yapeaeHo mpes 2017

yuapeaeno npes 2017
yapeaeHo npes 2017

TabAHIHTE IO-AOAY HPEACTABAT ODLIATA CYMa HA CAECAKHTE, CKAIOUEHH ChC CBbP3AHM AMITA IIPE3
ChOTBCTHATA (DMHAHCOBA TOAHMHA, KAKTO M HEYPCACHHMTE CAAAA KbM Kpas Ha BCIKA dunancosa

TOAWIHA.

TBproecka AeHHOCT

Hwme

Teaeanrx Brsnec Copsucuc EAA
Teaeanmx Byarapus EAA

Ioxynku or cBBp3aHu AMIIA

2017

Bes AAC, kpaeTO € rpuaoxemo

B xuagAm AeBa

12
2

14
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Teaeannx Curr Copucuc EAA

TTOACHUTEAHU BEAEKKHU KbBM P
O®UHAHCOBUA OTUET &L TELELUINI

14. Ceppsarm aunia (Ilpoabaxenne)

3aABAKEHUA KBM

Toproscka aeiinoct CBBP3aHU AHIA
2017

e B xHAgAH AcBa
Teaeaunk Busuec Copeucuc EAA 15
Teaeannk Boarapus EAA 2
17

3aabAKeHHa KBM

3aemu CBBP3aHH AHIIA
2017
e B xaA94m AcB2
Teaeaunx Boarapus EAA 200
200

BbanarpaxkaeHus Ha KAI0YOBMS PHKOBOAEH TIePCOHAA

PasxoAmTE 32 BH3HATPAKACHHA U COLIMAAHK OCHIYPOBKH Ha KAIOYOBHSA YIIPABACHCKHM HEPCOHAA Ha
Apyxectsoto 3a 2017 . ca B pasmep ma 39 xHA. AB. AbAskumMaTa CyMa Ha KATOYOBHS YIIPABAEHCKU

mepconas kM 31 aexemspu 2017 1, e 39 xma. as.

AHTaXX1UMeHTH B r10413a Ha CBbpP3aHM AUIla

APY)KCCTBOTO HC € ITOEMAAO AHTKMMEHTH B ITOA32 HA CBBP3aHU AMIIA.

Ilpes 2017 . ApVKeCTBOTO € CKAIOYHAO CAEAHHTE AOTOBOPH ChC CRBP3AHY AWMITA:
Tereaunk Coru Crupeucuc EAA — Teaeannx Brarapus EAA:

AoroBop 3a mpesocraBAme Ha yIpaBAcHCKH yeayra ot 6 aexemBpm 2017 T., cbraacHo KoiiTo

Teaeaunk Crrrr Copeucuc EAA e TToayuarea.

Aorosop 32 xparkocpouno unancHpare or 6 Aexemspu 2017 r. ¢ Teaeannk Brarapus EAA, mo

xo#ro Teaeanuxk Crrrn Copeucuc FAA e 3aeMommoAyaarea.

15. AHraXXMMeHTI M YCAOBHU 3345 AKEHISI

Konm 31 Aexemppu 2017 . ApysecTBOTO HAAMA AHTUKIMEHTH 1 VCAOBHH 33aABAKEHHAS,
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Teaeamuk Cuta Coprucuc EAA
ITOACHHUTEAHU BEAEXKHU KbM NI
PHHAHCOBUA OTUET

16. [lean  noanTuka 3a ynpasaeHue Ha GMHAHCOBIUS PICK

Apy}KCCTBOTO HnMa CACAHHTE (bI/IHaHCOBI/I HHCTPYMEHTH ~ mapH Hu TIApPHYHU CKBUBAACHTH,
TBPrOBCKH M APYIH B3CMaHU{, THPIrOBCKH M APYI'H 3AABAYKEHHSA M 3AADBAKEHHNA TIO IIPEAOCTABECHH
3aCMH.

/luxBeH pucK

Apy&ecTBOTO € M3AOKEHO HA MHHUMAAEH PHCK OT IPOMAHA B Ma3APHUTC AMXBEHH IIPOLIEHTH
IIOP2AM  AOTOBOPCHHSA (DHKCHPAH AMXBEH IIPOLEHT 110 KPATKOCPOUHO KPEAHTHPAHE OT
Apymecrsoro-maiika. (Beaexxa 11 ,,AuxBoHocHH 3aeMH 1 [IPUBAETIEHH CPEACTBA).

AwmxBoHOCHHTE (hHHAHCOBH HHCTPYMEHTH HA APYKECTBOTO KbM AATATA HA OTIATAHE HA AMXBCHIS

npodua ca:

2017
B xmazAH AeBa
HucrpymenTn ¢ pUKcHpaH AUXBeH
IpPoLEHT
AVXBOHOCHH 32€MH M IIPHBAEUYCHH
CpeACTBa (TA2BHHULIA) 200
200

Baayren puck

Excrosunusara ma Apyxecrsoro ma BAAYTEH PUCK € OTPAHHYEHA AO 32ABAMKEHHUS, ACHOMUHHPAHH B
AYWACCIPAHHI BAAYTH, PAaSAHYHH OT €BPO, ThI KaTO OOMEHHMAT Kypc eBpo/AeB e dukcupan
TIOPAAM CHCTEMATa Ha BAAYTEH HOPA, CBINECTBYBAINA B Bearapus.

BaayTHHAT prCK 110 CACAKH, CBBP3AH ¢ MPOMEHAHBUTE OOMEHHH KyPCOBE Ha TIATCKHSA AOAAD KbM
A€B, HPOUSTHIA OT THPTOBCKH 3aAbAKeHUA. KbM 31 Aexemepu 2017 r. Te ca B pasmep ma 1 xua. AB.
Kpeauren puck

HpCS OTYIECTHHA TIEPHOA HAMA BB3HHKHAAW B3eMAHHA OT KAHMEHTH. Apy)KeCTBOTO e ce CTPCMI/I Al
TBPIyBa CaMO C yTB’bPAGHI/I H ITAQTEXKOCITOCOOHI KOHTPAareHTH.
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Teaeannk Curu CopBucuc BEAA
ITOACHUTEAHU BEAEXKU KbM
OMNHAHCOBHUSA OTUET

16. Ileau n moanTHKa 3a yripaBaenue Ha pumancosus puck (IIpoabaxeHye)

/ANKBUAEH pHUCK

AMKBHAHHAT PHCK Ce IIOAADPA Ha HICKO HHBO KATO HA PA3ITOAOKEHHE CE ABPIKAT AOCTATHEIHO
TIAPHHYHH CPEACTBA M AOCTATBYHO KPEAHTHH yAecHEHHA C obcayxsanmre Ganxm (Beaexka 10
,»L [apranm cpeacTsa n IAPWYHN EKBUBAACHTH ).

Tabarmara mo-aoAy 0606masa naaexums mpocdhra Ha (PUHAHCOBHTE 3AADAMKEHHSA HA ApyxectBoTO
xbM 31 AckeMBpH Ha 6432 Ha AOTOBOPHWTE HEAMCKOHTHPAHM [AALLIAHI

31 aexemspu 2017 .
IIpu Carepa <3 Caena 3-12 O6imo
IIOMCKBaHE Mecera Meceria
B
B xasgam XHAAAH B xmagpm B xuagam
A€Ba AeBa. A€B2 AeBa
AwuxsorocHm 3aeMu 1

TIPUBAEYEHH CPEACTBA < - 200 200
T'BPIOBCKH 3aADANKCHHA 23 z 23
. 23 200 223

YnpasaeHye Ha Kanwuraaa

OcuoBHaTa TEA HA YITPABACHHMCTO HA KaITHTAA2 HA Apy')KCCTBOTO € Aa ce rapa"gTUpa, 9€ TO TIOAABDIKA
crabHuAen KpeAuTEH PCfITI/IHI‘ H TIOAXOAAIIH KATIMTAAOBH CBOTHOILEHWS, 34 A4 IIOAABDPKA busueca
CH 1 Ad YBCAWTYYH MAKCHMAAHO CTOHHOCTTA 32 AKITHOHCPHTE.

ApyXeCTBOTO yNpaBAsiBa KAIMTAAOBATA CH CTPYKIypa ¥ IIPABH KODEKITMH B HeA C OTAEA Ha
IIPOMEHHUTE B MKOHOMHYCCKHTE YCAOBHA. 32 HOAABPKAHE HAM KODHTHPAHE HA KATIMTAAOBATA
CTPYKTYPa TO MOXKE A2 KOPHTHPA ITAAINAHETO HA AMBUACHTH Ha AKIHOHEPUTE, A2 BbPHE KAITHTAA Ha
AKIMOHEPUTE MAM A2 EMUTHPa HOBM akimu. IIpes roannrara, npukarousama Ha 31 aekemspu 2017
HAMA IPOMEHH B LIEANTE, ITOAMTHKATA HAH ITPOLIECHTE,

17. dunaHCOBM MHCTPYMEHTH

CrnipaBeaauBy CTOMHOCTH

CripaBeAAnBaTa CTOMHOCT Ha (PMHAHCOBHTE AKTHBH M IIACHBH € [IeHATA, KOSTO 61 GrAa IIOAYYEHA
OpH IPOAWKOATA HA AKTHB MAH [IAATEHA IIPYU IIPEXBBPAAHETO HA 33ABbAKEHHE B OBHYANHA CACAKA
MEKAY ITA3ADHM YYACTHHII KBM AATATA HA OLICHABAHE.

HPI/I OLICHKATA Ha CIIPaBEAAVIBUTE CTOMHOCTH Ca U3ITOA3BAHU CACAHHTC METOAH U AOITyCKaHWA:

— Ilaprranmre cpeAcTsa, THProBCKHTE 3aABAKEHNA B ADYIUTE TEKYIIH 3AABANKEHHA CA BAHIKH AO
GaAaHCOBHTE CH CTOHHOCTH Hafi-Bewe TOPAAH KPATKOCPOYHMTE IIAACKH HA TE3H HHCTPYMEHTH.

— CripaBeAAuBara CTOHHOCT HA AMXBOHOCHHTE 3€MH CC OTPEAGAR UPE3 AVMCKOHTHPAHE Ha
GbAelyTe MAPHYHY TOTOLH KATO CE M3IIOA3BA AUCKOHTOB (hakTop, 6a3npas HA AUXBEHH HiBa
10 ABATOBH MHCTPYMEHTH ChC CXOAHH JCAOBHA W OCTaBaIl rasex. CoOCTBEHMST pHCK OT
HCHM3ITbAHCHHE ITO MHCTPYMEHTA € OLICHEH KaTO HECBINECTBEH KbM 31 aekemspu 2017 .
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Teaeannk Curu CrpBucuc EAA

ITOACHUTEAHU BEAEXXKU KbM
OHMHAHCOBUA OTUET

NI

18. Avizuarn

ApyxecTBoTO HAMA CKAIOUCHH AOrOBOpH 3a huHAHCOB Ausumr. Hsva AKTHBH, TIPHAODHTH dIpe3
burarcoB Ansumr.

AHrOKHMEHTH 32 ONEPATHBEH AM3MHT - ApY’KECTBOTO KaTo AM3HMHTOIIOAYYATEA:
ApPy*eCTBOTO € CKAFOYMAO AOTOBOP 32 TBPTOBCKM HAEM Ha o¢uc. Hava orpanrraenns, mocrasenn
BBPXY AMBHHIOIOAYIATEAR. BhACIIINTE MUHMMAARY HAEMHE, ABAKIMI 1O AOTOBODH 32 OIIEPATHBEH
Am3HHr KbM 31 AekeMBpH Ha APYKeCTBOTO Ca KAKTO CAeABa:
2017
B xuagAy AeBa

B pamxrrre Ha eana roamna 66

66

19. Ce6uTHs caea oTueTHaTa JaTa

P1KOBOACTBOTO Ha ApyKecTBOTO AeKkAapHpa, ¥e OT Kpafd Ha OTYETHMA ITEPHOA AO AATATA Ha
0A0Dperne Ha HACTOANINA (PHHAHCOB OTYET He €2 HACTBIBAAM 3HAYMTEAHH 1 / MAH CBIIECTBEHN
CHLOMTHS, BAMAENIM BBDXY DPE3YATATHTE HAHM 3ACATAIIM ACHHOCTTA Ha ApyxectBoTo, UMeTo
HEOIIOBECTABAHE OH ITOBAHAAO BBPXY YECTHOTO M AOCTOBEPHO TIPEACTABAHE Ha (PUHAHCOBHA OTYET,
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KIMMIr Ogut 00

oyn. ,bunrapus“ Ne 45/A
Codpusa 1404, Brunrapus
+359 (2) 9697 300
bg-office@kpmg.com
kpmg.com/bg

[JOKINAQ HA HESBABUCUMUA OIUTOP

o eaHONMYHKUA cOBCTBEHUK Ha
TenenuHk Cutu Copeucuc EAL

MHeHue

Hue ussbplimxme ogut Ha npunoxeHust ot cTp. 1 go cTp. 25 buHaAHCOB OTYeT
Ha TenenuHk Cutn Cupeucuc EAL (,[pyxecTBoTo"), chbabpXall, oTyeTa 3a
¢hvHaHCcoBOTO cbCTOsAHUE KbM 31 Aekemepu 2017 r. v oTYeTa 3a nevyanbara unu
sarybarta u apyrus BceobxBaTeH goxod, oT4eTa 3a NPOMEeHWTe B COGCTBEHUS
kanutan “ oT4yeTa 3a napuyHuTe noToun 3a nepuopa 14 Hoemspu — 31
AekemBpyu 2017 1., KaKTO U NOACHUTENHUTE NPUNOXKEHMA KbM (DUHAHCOBUS
OTYeT, nNpeacTaenasay ob6obLieHne Ha NO-BaXHUTE CYETOBOAHMN NOMUTUKU U
Apyra noscHUTenHa uHdopMauusa.

Mo Hawe MHEHWe, NPUNOXEHUAT (PMHAHCOB OTYET fAaBa BAPHA U YecTHa
npeacTaea 3a (OUHAHCOBOTO CbCTOSiHUE HA [pyXecTBOTO KbM 31 nekemBpu
2017 r. n 3a HeroBuTe (PUHAHCOBK pe3ySiTaTh OT AeWHOCTTa U NapUYHUTE My
notoun 3a nepuoga 14 Hoemepu — 31 nekemepu 2017 r., B CbLOTBETCTBUE C
MexayHapoaHuTe crtaHpapTu 3a duHaHcoBo otdutaHe (MC®O), npuetw ot
Esponeiickus cuios (EC).

Bbaza 3a uspassisaHe Ha MHeHUe

Hue u3BbpLuMXMe Hawwma oauT B cboTBeTCTBUE ¢ MexayHapoaHuTe oauTOpcKu
craHaapt (MOC). HawwuTe OTroBOPHOCTM CbIMIacHO Teau cTaHgapTU ca
onucaHn AONBLNHWTENHO B pasfgena oT Hawwua aoknag ,OTroBopHOCTU Ha
oguTopa 3a oauTa Ha uHaHcoBUSA oOT4YeT . Hue cMe He3aBUCUMU OT
ApyxectBoTo B cboTBeTcTBUE ¢ ETUYHMA Kogekc Ha npodecuoHanHuTe
cqeToBoAMTENM Ha CbBeTa 3a MexayHapogHW cTaHgapTu no eTuka 3a
cyetoBoauTenn (Kopekca Ha CMCEC), 3aedHO C €TUYHUTE W3WUCKBAHUA Ha
3akoHa 3a HezaBMCMMUA UHaHCOB oauT (3HOO), NPMNOXMMU NO OTHOLLEHME
Ha Hawwus oauT Ha UHaHCOBUA OTYET B Bbnrapuva, kKato HUE M3NbAHMXME U
HawunTe Apyrn eTUYHKU OTFTOBOPHOCTU B CbOTBETCTBUE C U3NCKBaHUSATA Ha SHDO
n Kopekca Ha CMCEC. Hue cuutame, uye ogutopckuTe AoOKasaTencrea,
nony4YeHn oT Hac, ca AOCTaTkYHM U YMECTHU, 3a Aa OCUrypaT 6asa 3a HalweTo
MHeHue.
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Apyra wuHdopmauusa, pasnuuHa oT (PUHAHCOBUA oOTYET U
OAUTOPCKUA AOKNan BbPXY Hero

PbKOBOACTBOTO HOCM OTTOBOPHOCT 3a fApyrata uHdopmauma. [pyrata
WHbOpMaLMa ce CbLCTOW OT AOKNaA 3a AeWHOCTTa, U3rOTBEH OT PbKOBOACTBOTO
cbrnacHo nasa cegma oT 3akoHa 3a CYETOBOACTBOTO, HO He BKMKOYBA
(hvHaHCOBMSA OTYET M HaLLMA OAMTOPCKU JOKNAf BbPXY HEro.

HaweTto mMHeHne oTHocHO dvHaHCOBMS OT4eT He o6xBawa ApyraTa
UHcopmaLma U HUe He M3passiBaMe KakeaTo U [a e JopMa Ha 3aknYeHue 3a
CUTYPHOCT OTHOCHO HESl, OCBEH aKO HE € U3PUYHO MOCOYEHO B 10KNaAa HU U 0
CTeneHTa, A0 KOSTO € NOCOYEHO.

BbB Bpb3ka € HaWMA oguT Ha (PUHAHCOBUA OTYET, HallaTa OTFOBOPHOCT Ce
CbCTOM B TOBa Aa MpoveTeM gpyrata uHGopMauus M No TO3W HayduH Aa
npeueHuM aanu tasu gpyra MHGOpMaUuMa € B CbLLECTBEHO HECHLOTBETCTBUE C
(PMHAHCOBUA OTHET UMK C HALIMTE MO3HaHUS, NPUAOGUTN NO BpeMe Ha oauTa,
Wnu No AOpYr HauyuH usrmexaa [a CbAbpXa CbLECTBEHO HenpaBuiiHO
AoknaasaHe. B cnydaii Ye Ha 6asaTa Ha paBoTaTa, KOATO CMe M3BBLPLUUNU, HUe
AOCTUTHEM [0 3aKNYeHWe, 4Ye € Hanuue CbLECTBeHO HenpaBuilHO
AOoKnazBaHe B Ta3u Apyra UHAOpMaLMA, OT Hac ce U3KWCKBa fAa AoKnagsame
TO3M paKT.

Hsamame kakso ga OOKnaaBaMe B TOBa OTHOLLUEeHue.

HdonvnnumenHu ewbnpocu, kKoumo mnocmaes 3a OoknadeaHe
3akoHbm 3a cHemoeodcmeomo

B OonbnHeHWe Ha HalMTe OTFOBOPHOCTW W AoKnaaeaHe cbrnacHo MOC, no
OTHOLUEHWe Ha Aoknaga 3a AeNHOCTTa, HUE U3NBLIHUXME U npouedypuTe,
nobaeeHu kbM uauckBaHUTe Nno MOC, cbrnacHo ,YKasaHWs OTHOCHO HOBMW W
paslWnpeHn oguTopCKU AOKNaAu M KOMYHWMKauusi OT CTpaHa Ha oguTopa” Ha
npocecuoHanHaTa opraHusaums Ha perucTpupaHute ogutopu B Bbnrapus,
WHctuTyta Ha gunnomupanute  ekcnept-cyeTtoeoautenu (MAOEC). Teaw
npoueaypu kacaaT NPOBEPKN 3a HanuumeTo, KakTo U NpoBepPKKU Ha dopMaTa U
CbAbpXaHUETO Ha Ta3u Apyra uHdopmauus ¢ uen aa HW NoArnoMorHaT BbB
¢hopMupaHe Ha CTaHOBMLLIE OTHOCHO TOBA Aanu Apyrarta MHpopMauus BKIOYBA
onoeecTaBaHWATa U JOKNaaBaHuATa, npeasuaeHu B Fnasa cegma oT 3akoHa 3a
CYEeTOBOACTBOTO, NPUNOXUM B Bbnrapums.

CmaHosulye 818 8pb3ka ¢ 4i1. 37, an. 6 om 3akoHa 3a cuemogodcmsomo
Ha 6a3aTa Ha u3BbpLUEHUTE NPoLeaypK, HaLLETO CTAHOBULLE €, YE;

a) WHdopmauusaTa, BknioweHa B AoknNafa 3a AeWHOCTTa 3a (hMHaHcoBaTa
roouMHa, 3a KOATO € W3roTBeH (PUHAHCOBUAT OTYET, CbOTBETCTBA Ha
tbvHaHCcOBUS OTYeT.

6) HoknagbT 3a AeMHOCTTa € U3rOoTBEH B CLOTBETCTBME C M3UCKBAHWUSITA HA
MmaBea ceama ot 3akoHa 3a C4eTOBOACTBOTO.
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OTI'OBOpHOCTM Ha PBLKOBOOCTBOTO 3a qJVIHaHCOBVISI oT4yeT

PbKkoBOACTBOTO HOCU OTFOBOPHOCT 33 W3FOTBAHETO W OOCTOBEPHOTO
npeAcTaBsHe Ha To3n PUHAHCOB OTYET B cboTBeTcTBUE ¢ MCPO, npuetn o1 EC
1 3a TakaBa cUCTeMa 3a BbTpELLEH KOHTPOI, KaKBaTo pPbKOBOACTBOTO onpeaens
KaTo Heobxoauma 3a OCUrypsiBAaHE U3roTBSIHETO Ha (PUHAHCOBU OTYETU, KOUTO
He CbAbpXaT CbLUECTBEHW HENpasBunHW OTYMTaHMSA, HEe3aBUCUMO aanu
AbIDKalM ce Ha M3Mama UM rpetuka.

Mpu u3roTesiHe Ha (pUHAHCOBUA OTYET PBLKOBOACTBOTO HOCM OTTOBOPHOCT 3a
oueHsiBaHe crnocobHoCcTTa Ha [pyXecTBOTO Aa MPoAbIikM Aa yHKUMOHMpa
kaTo AeiCTBaLO NpeanpusTUe, ONOBECTABANKW, KOraTo TOBa € NpUIoXMMo,
BbMPOCK, CBbLP3aHW C MNPEeanorOXEeHWeTo 3a AeiCcTBaWo npeanpustTie u
u3nonssanku cyetoBogHaTa 6asa Ha OCHOBaTa Ha NPEANOSOXEHWETO 3a
ANefcTBallo NpeanpuaTUe, OCBEH aKo PLKOBOACTBOTO He Bb3HaMepsiBa [a
nuksmampa [pyxecTBoTO WNU Jda NpeycTaHOBM OEWHOCTTa My, WUMU ako
PBKOBOACTBOTO Ha MpakTuka HAMa Apyra anTepHaTuBa, OCBeH Aa NocTbnu no
TO3U HAYUH.

OTFOBOpHOCTM Ha oauToOpa 3a oguTa Ha d)VIHaHCOBVIFI oTyeT

Hawwure uyenu ca ga nony4ynum pasyMHa CTefeH Ha CUIYpPHOCT OTHOCHO ToBa
hanu MUHAHCOBUAT OTHET KaTo LSINO HE CbAbpXKa ChLUECTBEHN HenpasBUNHu
OTUYUTaHUA, HE3aBMUCUMO Aanu AbMXaliy ce Ha u3mama Unu rpeluka, u aa
n3aagemM oauTOPCKU OOKMAaz, KOUTO Aa BKIOYBA HAWETO OAUTOPCKO MHEHME.
PasymMHaTa cTeneH Ha CUrypHOCT € BUCOKa CTENeH Ha CUIYpHOCT, HO He e
rapaHuus, 4Ye oauT, u3BbplleH B choTeBeTcTBMe ¢ MOC, BuHaru we paskpusa
CbLLECTBEHO HENPaBuIHO OTYUTaHe, KoraTo Takosa cbLiecTBysa. HenpasunHu
OTYMUTaHUA MOraT Aa Bb3HUKHAT B pe3ynTaT Ha u3aMama Unu rpellka u ce cymutart
3a cblLeCTBEHM, ako 61 MOrno pasyMHO Ja ce o4YakBa, Ye Te, CAaMOCTOATENHO
UNK KaTto CbBKYNHOCT, 6Guxa MOrnu ga okaxart BNUAHNE BbPXY MKOHOMUYECKUTE
pelweHus Ha noTpebutenute, B3EMaHn Bb3 OCHOBA Ha TO3U (PUHAHCOB OTYeT.

Karo vact ot oguTa B chotBeTcTBMEe ¢ MOC, HMe nsnonssame npodecuoHanHa
npeueHka n 3anassame NpodecuoHaneH CKenTUUM3bLM Mo BpemMe Ha Lienus
oauT. Hue cbujo taka:

— uaeHTudUuMpaMe u oueHABaME PUCKOBETE OT CbLUECTBEHW HenpaBusHMU
OTYUTaHUS BbB (DUHAHCOBUSI OTYET, HE3aBUCMMO Oanu AbLMKALLM ce Ha
“3Mama unu rpetuka, paspaboTBame 1 U3NbIHABAME OAUTOPCKM NPoLeaypu
B OTTOBOP Ha TE€3W PUCKOBE W Nory4aBame 04UTOPCKU OKasaTencTea, KoMTo
fa ca JocTaTb4HU WU YMECTHM, 3a Aa OocurypsiT 6asa 3a HaleTo MHEHWe.
PuckbT aa He 6bAe pasKpUTO CbLUECTBEHO HEMPaBUTHO OTYMTaHE, KOETo e
pesyntaT OT WM3Mama, € NO-BMCOK, OTKOSIKOTO pucka OT CbLIECTBEHO
HENPaBU/THO OTYMTAHE, KOETO € pesynTaT OT rpellka, Thil KaTo MaMamMara
MOXe fAa BKMOYBa TalHO  cnopasymsaBaHe, (anwuduumpane,
npegHamepeHU NpOMNycku, W3NABNEHUA 33 BbBEXAaHe Ha oguTopa B
3abnyxaeHne, kKakTo U NpeHeGpersaHe wnu 3aobukansaHe Ha BbTPeLlHUs
KOHTPON.

— nonyyaBame pasbupaHe 3a BbLTPELUHUS KOHTPOSM, UMaLl, OTHOLIEHWE KbM
oauvTa, 3a Aa paspaboTuM oQUTOPCKM Npoueaypy, KOUTO Aa ca NoAXoAsLLM
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NP KOHKPETHWTE OBCTOATENICTBa, HO HE C UENn u3passBaHe Ha MHeHue
OTHOCHO e(hEeKTUBHOCTTA Ha BLTPELLHUA KOHTPONM Ha [pyXecTBOoTO.

— oOueHABaMe YMeCTHOCTTa Ha wu3nonisaHuTe CYEeTOBOAHW NONUTUKKU WU
pasyMHOCTTa Ha cHeTOoBOOHUTE l‘IpI/I6J'IV|3I/ITeJ'IH|/1 OLEHKN U CBBbP3aHUTE C TAX
onoeecTABaHUA, HanpaBeHU OT PbLKOBOACTBOTO.

— [ocTurame [0 3aKnto4eHne OTHOCHO YMECTHOCTTA Ha M3NOon3BaHe OT cTpaHa
Ha pPbLKOBOACTBOTO Ha cuyeToBogHata Oasa Ha oOcHoeBata Ha
NpeanorioXeHWeTo 3a [AeicTBawo npeanpuaTMe M, Ha 6Gasata Ha
nony4YeHWTe OQUTOPCKW AoKasaTencTea, OTHOCHO ToBa Janu € Hanuue
CbLUECTBEHA HECUIYPHOCT, OTHAcsLa ce A0 CbOUTUA UMK YCIOBUS!, KOUTO
Buxa Mornu aa NopoasT 3HaYMTENHU CbMHEHUS OTHOCHO CNOCOGHOCTTa Ha
IpyXecTBOTO [Aa npoAbikM Aa YHKUUOHMpa KaTo AeicTeallo
npeanpusitue. AKO HWe [OCTUIHEM [0 3aKk/lovYeHue, 4e € Hanuue
CbLUECTBEHA HECUIYPHOCT, OT Hac ce W3UCKBa Aa NpUBMNEYEM BHUMaHWe B
OOMTOPCKMA CWM  [OOKNad KbM CBbp3aHuTe C  Tasu  HECUrypHocT
OMOBECTABaHUA BbB (PUHAHCOBUSI OTYET WM B Cryd4an de Tesu
ONOBECTABaHUA ca HeafekeBaTHW, Aa MoauduuMpaMe MHEHWETO CMu.
HawwuTte 3aknioueHWa ce OCHOBaBaT Ha OAMTOPCKUTE [AoKasaTencTsa,
nosnyyeHn Ao pataTta Ha OAMTOPCKUA HU poknad. Bvaewm cbbutusa unu
ycnosusa oBGaye MoraT aa craHaTt npuduHa [pyXecTBoTo Aa NpeycTaHoBU
(PYHKLIMOHUPAHETO CU KaTO AEWCTBALLIO NpeanpusTue.

— oueHdBame UANOCTHOTO npeacraBdHe, CTPYKTypa W CbAbpXXaHWE Ha
(bVIHaHCOBMFl OTHET, BKNHYUTETHO onoBecTABaHUATA, U dalin CbMHaHCOBMHT
OTYET NpeacTaes ocHoBoOnonaraluTe 3a Hero caenkm n CbOUTUS NO HaYKH,
KOWTO noctura AOCTOBEPHO NnpeacTaBAHe.

Hue koMyHukuMpame C pPBLKOBOACTBOTO, Haped € oOcCTaHanuMTe BbLNPOCH,
nnadupadusa obxXBaT U BpeMe Ha W3MbIHEHME Ha OfMTa U CblLECTBEHUTE
KOHCTaTauuMu OT OAWTa, BKMIOYMTENHO CblUECTBEHW HegocTaTbuM BbB
BbTPELUHUA KOHTPOJ, KOUTO UAeHTUdULMPaME MO BpEMe Ha U3BbPLUBAHUA OT
Hac oguT.
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