INCORPORATION DEED
of

BETOWIN Ltd.

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name BETOWIN Ltd. (EOOD) (hereinafter “the
Company”). In Latin letters the name of the
Company shall be written as follows:

Celosia Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Varna area, city of Varna, Vladislav Varnenchik
District, Republic of Bulgaria.

The business address of the Company shall be Varna
9009, Vladislav Varnenchik District, Business Park
Varna, Building 8, 4" floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: web marketing, web traffic generating,
marketing affiliation services, submitting online
marketing techniques and methodologies for
attracting users and clients in different industries;
technical consulting and  support;  business
development, consulting services, management,
commercial representation and mediation as well as
any other business transactions and activities, which
are not prohibited by the law, provided that if
registration, permit or a license shall be required in
respect of any activity, such activity shall be
performed after obtaining of such registration, permit
or a license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Anthony Simon Corcos, born on *******_citizen

of ****** with Passport No ********* jssued on
*khkkhkkkkkikk by *kkkkk au'[hOI’ItIES |n *kkkhkkkk k(kkkk

YUYPEJAUTEJIEH AKT
HA

,BETOYMH*“ EOOJ]

YACT II'bPBA: OBIIIA YACT

YYPEJABAHE U ®PUPMA

Un. 1 C macrosimus YupeauTeneH akT ce ydupessna
€IHOJIMYHO JPY>KECTBO C OIpPaHMYEHA OTTOBOPHOCT
¢ ¢upma ,LBETOYHUH* EOOJ (mapugano 3a
KpatkocT ,,/Ipy:kecTBoTO”). HammeHoBanueTo 1e
C€ M3MKCBa Ha JIATUHHIIA O CIEHUS HAYUH!

Celosia Ltd.

CEJAJ/IMIIE U AIPEC HA YIIPABJIEHUE

Un. 2 Cemanmmero Ha JlpykecTBOTO € oOmact
Bapna, rp. Bapna, p-u Brnaaucna BapHeHuuk,
Peny6nuka bearapust.

AJnlpecbT Ha ynpaBieHue Ha [[pyxecTBOTO € rp.
Bapuna 9009, paiton Bnanucnas Bapuenuuk, buznec
[Tapx Bapna, Crpaza 8, er. 4.

NPEIMET HA JEMHOCT

Un. 3 JIpy>KecTBOTO MMa MpeAMEeT Ha JIeHHOCT: yeo
MapKeTHHT, TeHepupaHe Ha yeO TpadukK, MapKeTHHT
aQUIMEeNUT yCIIyTH, TMPENOCTaBsIHE Ha OH-JAWH
MapKETHUHI TEXHUKM M METOAOJOTHU C Iel
MPUBJIMYAHE HA MMOJI3BATEIN U KJIUEHTH 32 Pa3IudyHU

UHAYCTPpHU, TEXHUYCCKO KOHCYJITUPAHC n
noAAPDBIKKA, Oou3Hec Pa3BUTUC, KOHCYJIITAHTCKU
yciayru, MCHUIPKMBHT, TBhProBCKO

NPEACTABUTENICTBO U IIOCPEJHUYECTBO, KAKTO H
BCAKAKBU JPYIM TBPrOBCKM CHEJIKH M JEHHOCTH,
KOHUTO HE ca 3a0paHEeHU OT 3aKOHA, a IPH YCIIOBHE,
4ye Ce€ H3UCKBA PErucTpauus, paspelleHue WIH
JIMLIEH3 3a M3BBbPIIBAHE HAa HSAKOS JEWHOCT, Ta3H
JEHHOCT e c€ OCBIIECTBSIBA CJE] MOJy4YaBaHE Ha
CbOTBETHATA  PETHCTpalUs, paspelleHUuEe WU
JIULECH3.

CPOK

Un. 4 JIpyXecTBOTO € y4peAeHO 3a HEONpeelieH
CPOK.

EJHOJIMYEH COBCTBEHUK HA
KAIITUTAJIA

Yn. 5 EnHonuueH cOOCTBEHMK HA KalWTajla Ha
HpyxecTBoTO €:

AnTbHH CuMoHH Kopkoc, pogen Ha *******
TpaXJIaHUH Ha ***** ¢ pmacmopr No *******
I/I3I[aZ[CH Ha *kkkkikkkk oT *kkhkkkikkk BJIACTH B *hhhk



valid til] *xxsxxk*

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 20 (twenty leva), divided into
twenty shares, with nominal value of BGN 1 (one
Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn’t have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint and dismiss the Managing Director,
determine his/her remuneration and release his/her
from liability for his/her conduct as Managing
Director of the Company;

6. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

7. Resolve on acquisition and disposal of real estate
and property rights over real estate;

*kkk*k *kkkkkikhkkikkk

, BATUJECH 10
PEITMCTPUPAH KAIIUTAJI

Un. 6 (1) KanuransT Ha Jlpy>KeCTBOTO € B pa3Mep
Ha 20 (mBamecer) JieBa, pasmlpelesicHd B BAJCCET
Iisi1a ¢ HOMAHATHA CTORHOCT OT 1 (€IMH) JIeB BCEKH.

(2) Uenuar kanutan Ha JlpyKeCcTBOTO € 3alUcaH U
BHECEH OT €IHOJIMYHMA COOCTBEHMK Ha KamuTanaa
IIpeay perucTpauusaTa Ha Jlpyx’ecTBoTo.

YACT BTOPA: OPTAHU U YIIPABJIEHUE

OPI'AHM
Un. 7 (1) Opranu Ha [pykecTBOTO ca:
1. EmHONMYHHAT COOCTBEHUK Ha KamuTama, u
2. YrpaBUTETIST.

KOMIIETEHTHOCT HA EJJHOJINYHUSA
COBCTBEHUK HA KAIIUTAJIA

Ui 8 (1) EqHonuYHUAT COOCTBEHHMK Ha KamuTaja
vMa TpaBo Jia:

1. 3mMeHs ¥ JombiiBa HACTOSAIIMUS YUpEAUTENCH
aKT;

2. llpmema ¥ WU3KIIOYBA CHAPYKHMULM, JaBa
ChbIVIACHE 3a IPEXBBLPIIIHE HA APYKECTBEH Al OT
Jpy*ecTBOTO Ha TpEeTH JIMLa, IPU YCIOBHUE, 4e
dpyxecTtBo HsMa HEU3IUIATEHU HU3UCKYEMH
TPYZOBH  BB3HAIPOXICHUS,  OOC3MIETCHHUS U
3abIDKUTEIIHU  OCHUTYPUTEIIHU BHOCKM  Ha
CIYXXUTENH, BKIYUTEIIHO M Ha CIYXXUTEIH,
TPYIOBUTE  IPAaBOOTHOLIEHMsI C  KOHTO  ca
IIPEKpaTEHU 1O TPU TFOAMHU MPENU IMPEXBBPIIAHETO
Ha JPYKECTBEHUS [T,

3. [Ipuema rogumHUst PUHAHCOB OTYET, paspesiess
mevanbaTa W B3eMa peUICHHE 3a HEHHOTO
U3IUIALLAHE;

4. Bzema pelieHus 3a HaMaJsIBAHE U YBEJIUYaBaHE
Ha KanuTaia Ha J[py>xecTBOTO;

5. M30upa u ocBoOOXnaBa YIpaBUTENs, ONpenens
Bb3HArPAXKIACHUETO My/H W TO O0CBOOOXIaBa OT
OTTOBOPHOCT 3a JeHHOCTTa My/i Karo YmpaBuTel
Ha J[pykecTBOTO;

6. B3ema pemieHust 3a OTKpUBAHE U 3aKpUBaHE Ha
KIIOHOBe Ha /JIpy)kecTBOTO W  ydacTue Ha
JpyXecTBOTO B IpYTH IPYKECTBA;

7. B3ema peuieHus 3a mpuaoOUBaHe M OTIYKIaBaHE
Ha HEJIBIDKUMH MMOTH U BEIIHU IIPaBa BbPXY THIX;
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8. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against her.

9. Resolve on making additional cash contributions.

(2) For the decisions under paragraph 1, item 2, 4 and
5 of the preceding article shall be drafted a resolution
with ordinary written form, without requiring of
notary certification of the signatures and its content,
according to art.137, para 4 of the Commercial Law.
Thus, the resolutions under paragraph 1, item 2, 4
and 5 of the preceding article shall be deemed as
valid accepted with protocol in a written form signed
by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Sole Owner, as a quorum of one
Managing Director is sufficient to represent the
Company. The Managing Director shall resolve on
all issues related to the Company's scope of activity
except for those issues, which by law or pursuant to
this Incorporation Deed are in the exclusive
competence of the Sole Owner.

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

8. B3ema pemieHus 3a mpeAsBiBaHE HAa HUCKOBE OT
uMeTo Ha JIpyKecTBOTO cpemly YIpaBUTENs U
Ha3HauyaBa MpEACTaBUTENM 3a  BOJACHE  Ha
MIpOLIECYaTHH JEHCTBUSI CPEILy HEro;

9. Bsema pemieHne 3a JOIBJIHWATENHW TapUIHH
BHOCKH.

(2) 3a pemenusara mo an.l, 12, 4 m 5 Ha
MPEeIXOMHUSI WIEH C€ CBhCTaBs MPOTOKON C
0oOMKHOBEHA TTMCMeHa (hopma, 6e3 1a ¢ HeoOX0IUMO
HOTApHAJIHO yAOCTOBEpsIBAHE Ha MOAMNHCUTE H
ChABPKAHUETO My, cbriuacHo ui. 137, an4 Ha
Thproeckusi 3akoH. Taka pelleHusiTa B3€TH 10
an.l, 7.2, 4 u 5 Ha MPEeaXOAHUS YJICH IIIe CE CUUTAT
3a BaJIMJHO MPUETH C MPOTOKON B MHcMeHa (opma
MOANIMCAH OT EeAHOJNWYHUS  COOCTBEHHK  Ha
HpyxecTBOTO.

YIIPABUTEJIL. YIIPABJIEHUE N
HPEACTABUTEJICTBO

Ur. 9 (1) JpyxkecTBoTo ce ympaBusBa U
MIpe/CTaBIsiBa OT €IMH WJIN ToBeue YTpaBUTENH,
HazHaueHH OT EaHonmyHuA coOCTBEHMK, KaTo
KBOpYM OT €IuH YIpaBUTel € AOCTaThb4eH 3a
npeacraBisiBane Ha JIpykecTBOTO. YNIpaBUTEIAT
B3€Ma pELIeHHS MO BCHYKH BBIPOCH, CBBpP3aHU C
npeameTa Ha [[pyx’ecTBOTO, OCBEH T€3H, KOUTO ca B
M3KJIIOYUTENHATa KOMIETEHTHOCT Ha EnHonuyHug
COOCTBEHHK CBHINIACHO 3aKOHA W TO3U YUpeauTeseH
aKT.

(2) VYmopaBuTenaT opraHuzupa M PHKOBOIU
neiiHocTTa Ha Jlpy»KecTBOTO ChOOpa3HO 3aKOHA U
pemieHnaTa Ha EnHonwyHHMs CcOOCTBEHHMK Ha
KaruTana.

(3) Umeto Ha YnpaBurens ce BOUCBA B T'bProBCKUs
peructep npu  ATeHIMS 10  BIHCBaHUATA.
VYnopasurensar mnonaBa B TBProBCKUS PpErucThp
CBOETO HOTapHallHO 3aBEPEHO ChITIacue ¢ o0paser
OT IOAMuca.

(4) OpnacTsiBaHeTo Ha YTpaBHUTENS MOXe aa Obie
OTTETJICHO 10 BCSKO BpEME M MMETO My Ja Obje
3aJIMYEHO OT THProBckus perucTep oT EnHonuuHuA
COOCTBEHHK Ha KaluTana.

(5) YnpaBuremst MOKeE na MONCKa
HErOBOTO/HEHHOTO 3alMyaBaHe OT TBProBCKUS
perucTpp, Upe3 MUCMEHO TMpean3BecTHe [0
HpyxectBoto. B TakwB ciydail, JpyxkecTBoTO, B
paMKHTE Ha eIWH Mecell OT TMoJlyyaBaHe Ha
[IpeIM3BECTHETO, TPSAOBA Aa 3aIM4Iu Y IPABUTENS OT
THpProBekHs PEruCThP, KaTo MpPH HEW3ITbIHCHHE
VYnpaBuTemnsaT uMa MpaBo caM Ja nojaje IT0KyMEHTH
3a CBOETO 3ajJM4yaBaHE, HE3aBUCUMO [alH APYro
JIMIIE € HA3HA4YEHO Ha Heroarta IO3ULIHSL.



(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law

(6) YmpaBuTenaT uMa 3aIbDKEHHETO Ja YBEAOMHU
He3a0aBHO EnHomMuHuA COOCTBEHMK Ha KamuTajia
cien kato 3aryOute HajmBumiar 1/4 oT kanwurana,
KaKTO M KOraTo HETHATa CTOHHOCT Ha aKTHBUTE
chriacHo wi. 247a (2) ot TeproBckust 3aKOH CITagHE
101 pa3Mepa Ha BIIMCAHUS KallUTal.

(7) VYupaButensat/YupaBUTEIUTE HUMAT IPABO OT
BpeMEe Ha BpeMe€ M 10 BCIKO BpeMe upes3
ITBJIHOMOIIIHO JIa OTOPU3MPAT KOMIIaHWs, (GupMa,
JIMIIE WK OpraH OT JIMIA KaTO ITbJIHOMOLIHUK WIIH
ITBJTHOMOIIHUIM Ha JPYXKECTBOTO 32 TAKMBA LEIH
C TaKkWBa MPABOMOIIMs, OPraHH WM JCUCTBUS W 3a
TaKbB CPOK M YCIIOBHS, KaKBHTO T€ CMATAT 3a
MOJXOSIIM, KaTo YIPaBUTEIAT OT CBOS CTpaHa
MO’KE CBIIO TaKa Jia paspelid IMbIHOMOIIHUKBT Ja
JieJierupa BCHYKH WM HAKOW OT IPaBOMOIIKSTA CH
Ha JIpyTU OpraHu ChIJIACHO HEroBaTa MPELEHKA.

3ABPAHA 3A KOHKYPEHTHA JEMHOCT

Un. 10 (1) be3 covrimacmero Ha EmHOonmaHuS
COOCTBEHHWK Ha KamuTtala Ha JIpyKecTBOTO,
VYrpaBuTensaT HAMa MPaBO OT CBOE WM OT YYXKIO
KM€ JIa U3BBPIIBA THPrOBCKU CICIIKH;

(2) T'opHoTo orpaHuueHue ce mpuiara, KOrato ce
W3BBpIIBA  JEHHOCT, CXOAHAa € TasW Ha
HpyxecTBOTO.

(3) Yopasuremnsat numa mpaBo 6e3 ja € HE0OXOAUMO
chriacue Ha EqHoMMYHMS COOCTBEHHK Ha KaluTasa,
Jla 3aeMa JUTHXKHOCT B PHKOBOJHU OpPTraHH HA IPYTH
JpY’KECTBa, KaKTO U Jla y4acTBa B CHOMpATEIHU U
KOMaHJWTHH JIpy’)KecTBa W B JIPY)KECTBA C
OrpaHUYeHa OTTOBOPHOCT.

YACT TPETA: USMEHEHUE HA
YUEJUTEJHUAT AKT

YBEJINYABAHE HA KAIIUTAJIA

Un. 11 (1) VYBenuuaBaHeTo Ha KamnWTaia Ha
HpyxecTBOTO ce U3BbPIIIBA UPE3:

1. VBenuuaBaHe Ha HOMHHAJIHATa CTOHWHOCT Ha
JISITTOBETE;

2. 3anucBaHe Ha HOBU JISJIOBE;

3. [Ipuemane Ha HOBH CHAPYKHUIIH.

HAMAJISIBAHE HA KAITUTAJIA

n. 12 (1) KamuransT Ha JpyXeCTBOTO MOXKE na
ObJlc HaMaJICH 10 YCTAaHOBEHHUS B 3aKOHA MHHUMYM
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upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital,

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable

C PCIICHUC 3a MU3MCHCHHC Ha y‘-IpeI[I/ITCJ'IHI/I}I aKT
npu cCroa3BaHC Ha HOPMAaTHMBHUTEC HM3UMCKBAHHA 3a
TOBa (Hpe)_II/BBCCTI/Ie a0 KpEAUTOPUTE Ha
HPY)KGCTBOTO, BIIMCBAHE B T’pr‘OBCKI/IH PErUuCTHP U

zp.).

(2) B pemenwmero ce TmocoyBaT IieATa Ha
HaMaJSIBAHETO, Pa3MEpPhT 0 KOWUTO KalUTAIBT IIC
Ce HaMalll ¥ HAYMHBT, TI0 KOWTO IIIe C& U3BBPIIIH.

(3) HamansBaneto Ha KamuTajga MOXE Ja Ce
U3BBPIIU Ype3!

1. HamamsgBane Ha HOMHHAJHATa CTOMHOCT Ha
JISUIOBETE B KaIIUTalIa,

2. Bppiiane Ha fena OT KamuTajga Ha MPEeKpaTUIns
Y4acTHEeTO CH B J[pyKeCTBOTO ChIPYKHUK;

3. OcBoOoxmaBaHe OT 3aABDKEHHE 3a BHACSHE
HensIUIaTeHa 4acT Ha AejIa OT KalluTaja.

HPEIN3BECTHUE HA KPEJIUTOPUTE

Uin. 13 (1) Pemenuero 3a HaMassiBaHe Ha KamuTaia
Ha J[lpyxkecTBOTO ce mpeAcTaBs B TBHpProBcKusd
peructep U ce oOsBsiBa. C 00sSBSIBaHETO My ce
cMmsATa, 4Ye JIpykKecTBOTO € TOTOBO Ja Jale
oOe3neueHre Ha B3eMaHMATA WIH Ja W3IUIATH Ha
KpeIUTOpHUTE, KOMUTO HE ca CBhIVIACHU C
HaMaJIsIBaHETO, 3aIb/DKEHHATA CH KbM JaraTa Ha
OOSIBSIBAHETO.

(2) Cprnacuero Ha KpeAUTOPUTE C HAMAIISIBAHETO CE
Ipearonara, ako 10 3 (Tpu) mecena ot 00sSBIBaHETO
Ha pEIIEHUETO B THProBCKUST PETUCTBP TE HE
M3pa3saT MUCMEHO HEChITIACHETO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
TbPI'OBCKUSA PETUCTBP

Un. 14 (1) U3meneHuneTo Ha YUpEIUTEIHUS akKT,
OTpa3siBalll0 HaMajsIBAHETO Ha KamuTala Ha
HpyxecTBoTO, ce BmHCBa B THPrOBCKHS PETUCTHP
CJIeT M3THYaHe CPOKa IO TIPEIXOTHUS WICH.

(2) KpM 3asBICHHETO 3a BIHCBAaHE C€ MPEACTABST
JIOKa3aTeNICTBA 3a CIIa3BaHE Ha HM3WUCKBAaHUATA IO
NpeaXOAHUS WICH ¥ THUCMEHa JeKiaparus Ha
VYopaButens, 4e Ha KpeAUTOpUTE, KOUTO HE ca
ChIJIACHH C HAMAIIIBAHETO, Ca JaJeHH 00e3IeYeHHS
WJTU € U3IUIaTeH IBITHT.

OTI'OBOPHOCT HA YIIPABUTEJIA

Un. 15 Ako mpeactaBeHUTE OT YIIPAaBUTENS JaHHU
3a BINHWCBaHE Ha HaMaJSIBAHETO Ca HEBEPHH, TOU
JIMIHO OTTOBaps 3a MPUYNHECHUTE HA KPEIUTOPHTE
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for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 28.07.2020 and executed and

Bpeau 0 pazMepa, 10 KOUTO Te HEe ca MOTJIHU Ja ce
YIOBJIETBOPST oT JpyxecTBoToO. Koraro
YnpaButenuTe ca ABaMa WM MOBeYEe, T OTIOBAPST
COJIUAAPHO.

U3ILIAILAHUS TOPAIN
HAMAJISIBAHETO

Yn. 16 Ha Egnonnunust cOOCTBEHHMK Ha KamuTaia

Moratr ga C€ IpaBAT HU3IUIAIlaHWUA  IIOpaau
HaMaJIIBaHC Ha KanuTtajga caMo CJI€d KaTo
HaMaJIIBaHCTO 6”[;2[6 BIIMCaHO B T’prOBCKI/IH

PETHCTBD W CJIEJ KaTO KPEAUTOPUTE, H3PaA3HIU
HEChIJacHe C HaMaJEHHETO, Cca  MOJIYYWIH
oOe3neyeHne Wid IUIalafe.

YACTYETBBHPTA: IPEKPATABAHE U
JIMKBUJAAIINA HA TIPYKECTBOTO

HNPEKPATSIBAHE HA JIPYKECTBOTO
Un. 17 ApyKeCTBOTO Ce MpEeKpaTsBa:

1. Ilo pemenue Ha EjgHonuuHusS COOCTBEHHK Ha
KaluTaa;

2. Upe3 cauBaHE WK BIMBAHE B aKLIMOHEPHO WIH B
JpyTro APYkKECTBO C OIpaHUYEHA OTTOBOPHOCT;

3. [Ipu 00siBsIBaHE B HECHCTOSITEITHOCT;

4. Ilo pPCHICHHUEC Ha OKPBIKXHUA CbA, B IPECABUJACHUTC
OT 3aKOHa CJIy4au.

JIMKBUJIALMS HA JIPYKECTBOTO

Un. 18 [TIlpu nukBwmanws,
HpyxecTBOTO € YIpaBUTEIAT,
peuienne  Ha  EgHOonuuHMsS
OTIpeAeNICHO APYTO JIHIIE.

JIMKBUJATOp Ha
OCBEH aKko IO
COOCTBEHHK €

SAKVIIOYUTEJIHU PA3SIIOPE/IBHN

Un. 19 3a HeypeneHute B TO3U YUpEAUTENEH aKT
CIIy4au ce MmpuiaraT pa3nopeaduTe Ha JeicTBaIoTo
OBITapCKOTO 3aKOHOATEIICTBO.

Un. 20 Ilpu u3MeHeHUS WIM JONBJIHEHHUS Ha
YupenuteaHus akT, U3BBPIICHH 10 TPEABUACHIS 32
TOBa pen, YupaBuremnsat OoTTOBapS 3a
CBOEBPEMEHHOTO M TOYHO AaKTyaJu3upaHe Ha
TEKCTOBEeTE My. Taka akTyaau3WpaHUTE BEPCHH Ha
TO3W YUpEOWTENIeH akKT Ce€ TMOJIUCBAT  OT
EnHonuuHua coOCTBEHMK Ha KalHWTaga M CE
MIPEJICTaBAT 3a 00SABsIBaHE B THPrOBCKUS PETHCTHP.

Uin. 21 Hacrosmusar YdpeauTeleH akT € IPHET C
peuieHre Ha EqHonn4HMs cOOCTBEHUK Ha KamuTaia
Ha [pyxectBoTo, B3eTo Ha 28.07.2020 u e chcTaBeH
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signed in both Bulgarian and English language in u noamucan Ha OBJArapCKH M aHTIIMHACKH €3UK B TPH
three originals — one for the Company, one for the opurmaama — emun 3a JIpy»XecTBOTO, €IWH 3a
Sole owner and one for the Commercial Register. In EnHonnunus coOCTBEHMK M eauH 3a THProBCKus
case of any contradiction between the two versions, peructsp. [Ipu npoTuBOpeUre MEXIy ABaTa TEKCTA,
the Bulgarian one shall prevail. MIPEIMMCTBO III€ UMa OBJITapCKHUAT.

Sole owner/ Eqnonudes coOCTBEHUK
Signature/TToxrmuc:

Anthony Simon Corcqs / zN ThHH Cumonn Kopkoc




