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CYETOBO/JEH BAJIAHC
KAH®0 00/
kbM 31.12.2019 .

AKTHWB

# Paspenm, rpynm, CTaTHH

Cyma (xun.snesa)
Texyma [Ipeaxoana

roAvHa roAiMHa
A Herekymu (AnArorpaiiiu) aktuBn
I. ABArorpaiiuu MaTepHaIHH aKTMBH
1 ChLopbKeHHUA U APYTH 39 25
O6meo 3arpynal.: 39 25
II OTcpoveHH JaHBUM 1 1
OBHIO 3A PA3JIE/IA ; 40 26
B Texymu (kxpaTkoTpaiiHH) aKkTHBH
Tlapuynu cpejcTBa, B T.4.: - 3
- B 6poii 1
- 6€3CPOYHH CMEeTKH (AEN03UTH) 2
06mo 3arpynal: - 3
OBUIO 3A PA3JIE/I B : - 3
B Pa3xoau 3a 6baemm nepHoau 4 3
CYMA HA AKTHBA 44 32
TIACUB
Cyma (xun.neea)
# Pa3sjenn, rpynu, craTun Tekyma llpeaxoana
rogvHa roAAMHA
A Co6CTBeH KanMTan
3an#caH KaouTanx 5 5
II Hatpynana newan6a (3ary6a) or MHHA/IH FOAUHH, B T.U.:
- HepasfnpejesneHa neyan6a 1 1
O6uwio 3a rpyna I : 1 1
Hl Tekyma neuan6a (3ary6a) (4) -
OBIII0 3A PA3JEJIA : 2 6
b 3agpmxeHus
1 3apgbmxenns KbM QHHAHCOBH NPEANPHATHS, B T.4.: 39 25
- 10 1 roguHa 11 7
- HaA 1 roauna 28 18
2 Mony4yenu aBaHCy, B T.4.: 2 -
- 8o 1 roguua 2
3 ApyrH 3sagb/DKeHud, B T.4.; 1 1
- 8o 1 roguHa 1 1
- APYTH 3aA'b/OKeHHUA 1 1
- A0 1 roguHa 1 1
- Hap 1 roamuHa
OBIIO 3A PASJEJ B, B T.4. 42 26
- 10 1 roguHa 14 8
- Haa 1 roguHa 28 18
CYMA HA ITACHUBA 44 32
CbcTaBUTEN:
T'epkalya Hemkoea
JlaTa Ha cbcTaBsHe:

Kiocmendun, 28.02.2020 2.

PbKkoBoAuTE N : %ﬁ
He emkoe



OTYET 3A NIPUXOJAUTE U PA3XOAMTE

KAH®O0 001
3a 2019r.
Cyma /xunas/
# HamMmeHoBaHMe Ha pa3sXojHTe TeKyuia npeAxoAHa
rofHHa rofiHa
A PA3XOAH
1 Pa3xoAM 3a CypOBHMHH, MATePHAJ/IM K BHHIIHH YCJIYTH B T.4.: 5 2
a) BBHIIHH yCJIYTH 5 2
2 Pasxoau 3a nepcoHasa, B T.4.: 4 -
a) pPa3xoAu 3a Bb3Harpax/JjeHus 3
6) pa3xoAH 3a OCUTYPOBKH, B T.4.: 1
~ OCHTYPOBKH CBBP3aHH C IEHCUH
3 Pa3sxojd 32 aMOPTH3alHsA H 06e31[eHKA, B T.4.: 11 9
Pa3xo/iv 3a aMOpPTH3alUsA ¥ 06e3lleHKa Ha ABTOTPAaHHK MaTepHATHH H
3) HeMaTepHa/IH4 aKTHUBH, B T.4.. 11 9
- pa3xoJ4 3a aMOpTH3alUA 11 9
4 /JIpyr# pa3xoam, B T.4.: - -
a) GaJlaHCOBa CTOMHOCT Ha MPoAafieHH aKTHBH -
06mo pa3xoAH 3a onepaTHBHATA AeHHOCT 20 11
5 Pa3xoju 3a IHXBH H 1 ADYTH QHHAHCOBH Pa3XO/H, B T.4.: 2 1
06mo ¢HHAHCOBH pasxou 2 1
06m0 pasxoau 3a o6uyaiinaTa AeiiHocT 22 12
6 Ileuan6a ot o6uuaitnaTa AeliHOCT - -
06m0 pa3xoau 22 12
7 CuyeroBojHa neyasi6a (0610 NPHXOAH - 060 pasxoxn) - -
8 Pa3xoau 3a AaHBIM OT Devyan6arTa
9 /pyrv JaHbIM, aITEPHATHBHHA HA KOPNOPaTHBHHA AaHDbK
10 Hevan6a - -
Bcuuko 22 12
Cyma /xunns/
HanmeHoBanmne Ha npuxopuTe TeKyla npeaxofHa
ToAHHa TrofMHa
b [PHUX0OAU
1 HeTHH npuX0AM OT NPOAAXKGH B T.4.: 15 12
a) ycnyru 15 12
2 Jpyru npHxoam, B T.4.: 3
NpUXOAM OT NpoJa6a Ha ABJATOTPAaHA aKTHBH 3
06mo NpuxoAM OT onepaTHBHATA AeliHOCT 18 12
060 npuxoAH OT 06HyaiinaTa AeiiHocT 18 12
3 3ary6a ot o6HuaiinaTa geiiHOCT 4 -
060 npuxoaAH 18 12
4 CueToBoAHA 3ary6a (0610 NPHXOAH - 0610 pasxonm) 4 -
5 3ary6a 4 -
Bcuyko 22 12
CbcraBuTen:

Jlata Ha chcTaBsHe:
Krocmendua, 28.02.2020 e.

T'epeauallemkosa

PbKoBOAMTEN:

Hean Nemkos



OTYET 3A MAPHYHHTE OTOLH
KAH®0 00A

3a 2019r.

#

HaumeHoBaHHe Ha OapHYHHTE NOTONH

Nocrbanenns  [laamanuns

Texyil nepuop,

Heten noTox

NpeaxoaeH neprop

llocromiiennss  Mnamanus  Herex notok

A. TlapHYHH OTOLH OT OCHOBHA AeliHocT

B.

P

1 MNapuyHn NOTOLY, CBBHP3aHHU C ThPrOBCKY KOHTPAreHTH 24 4 20 15 2 13

2 Mapuusu noTOKM, CBBLP3aHH C TPYAOBH BH3HATPAKACHHS 4 4) -
[lapHyH#M NOTOLM, CBBP3AHM C TUXBH, KOMUCHOHHH, JUBUAECHTH K

3 ApyTH Nogo6Hn 2 (¥3) 1 1

4 Jipyry napu4Hy AOTOLM OT OCHOBHA AEHHOCT 3 3) 2 2)
Bcuvko napuunu nomoyu om ocHoeHa deiinocm (A) 24 13 11 15 5 10
IapHYHH NOTONW OT HHBECTHIHOHNA AeHHOCT

1 Napu4HK NOTOYH, CBBLP3aHM C ABATOTPAAHH aKTHBH 4 4) -
Bcuuxo napuynu nomoyu om unéecmuyuonna deiinocm (5) - 4 (4) - - -
Mapuinu noTORM OT GHHANCOBA AeHHOCT -

1 Mnauanna Ha 3aB/DKEHASA NO IU3UHIOBH A0TOBOPH 10 (10) 7 7}
Bcuuxo napuunu nomoyu om dpunancoea deiinocm (B) - 10 (10) - 7 (7)
HameHenne Ha napuunuTe cpesictBa npes neproga (A+5+B) 24 27 3 15 12 3
lapy4HH CpeACTBa B HAYAJI0TO HA EPHOAA 3
MapuuKu cpeacTBa B Kpas Ha epHoAa - 3
Jara: ChcraBuTen: PbkoBOgHTEN:

Kiocmendua, 28.02.2020 2. efeana llemkosa

H emkoe



OTYET 3A COBCTBEHHA KAIIUTAN

KAH®O 00/
3a 2019r.
{Xun.ne)
P Peszepayn DHHAHCOB pesynTaT oT T 06
‘€3epB OT €l a 1
Ne Noxasaten 3anucan  {Ipemun ot :cQ_memE: Peseps, cebp3an ¢ Peseps, crenacro Apyrn MMHa/IH FOAUHHK :mam_w\a:“\u noaﬂ_“um:
KaNHTan  eMHMCHH - 3akounosu H3Kynenu VMpeaHTeneH aKT Hepasnpegenen H PHTa  ary6a Kanutan
€OGCTBEHH aKuKK S aneyan6a sary6a
1 Canjo B HAYA/IOTO HAa OTHETHHSA 7 5 1 - - 6
Canjgo ciej NpoMEHN B CY€TOBOAHATA NONUTHKA H
2 rpemikn 5 - - - - - - 1 - - 6
3 DUHAHCOB pe3y/TaT OT TEKYLUSA nepuog, 4) 4)
4 Canno KbM Kpas Ha OTYETHHA NEPHOA 5 - - - - - - 1 - {4) 2
5_CoGcTnen kamuTan kM kpas Ha OT4eTHUS HepHO 5 : : - : : : 1 . O] 2
JlaTa na cucrasane: CbCcTaBUTEN: PBbroBoguTen:

Kiocmendua, 28.02.2020 2.

Tepzana Iemkoea

Heaw llemxoe



10a
koM 31.12.2019 2.

NPHAOXXENHE
3a 3 4 t Ly
R.b;eQQQh

{xus.ne.}

OT4eTHA CTOHHOCT Ha HETEKYLUMTE aKTHBH:

Tocnearaua ouenxa

Noxasarean

B Ha44N0TO Ha

1. Hemamepuariu axmueu
1. lpoAyKTH OT pa3BoiiHa JeiHOCT

2. KoHecHH, naTeHTH, THLEH3HH, ThPrOBCKU MapKH,
nporpaMHH HIPOAYKTH H APYTH NOZOGHH NpaBga U aKTHBH
3. T'bproBCKa penyrauns

4. [IpeAocTaBeHy aBaHCH M HEMATEPHA/INH AKTHBH B
npotiec Ha !w_._uém

NOCTHAKAN

M3Ne3nu npea

B Kpast Ha
nepuoaa

Yeeauyenne Hamaneune

croftsocT

AmopTH3aums

flocneasawa ouetixa

B Ha¥a/oTO Ha
Repuosa

Ha4YHchena npes OTuncieHa npea

ftepuosa

malepHOUS.

B Kpas Ha
nepuoia

YBeanuenne Hamanenne

Npeouenena
aAMOPTH3aLHsA B
Kpas Ha

acprosa |

Banancosa
CTOlHOCT B
Kpasi Ha

nepuoaa

060 3a rpyna I: -

ANY

. A% p P

1. 3eMH U cTpagn, B T.4.: .
- 3eMH

- crpaau

2 MauwsHH, NPOH3BOACTBEHO 060pyABaHE K anapaTypa

3. CbOopBHEeHHs U APYTH S0
4. lipeaocTaBeHH aBaHCH H ABJITOTPANHM MaTepHaTHH

AKTHBH B :B—.—mn Ha :w_..vuv-nmm.:m

25 8

67

67

25

11

28

28

39

06mo 3a rpynaIl: 50
I, Avazocpounu hunancosu axmueu
1. AKI{HW ¥ AA/I0BE B NPEANPHATHA OT rpyna
2. lpepocraBeHn 3aeMH Ha NPEATIPHATHSA OT rpyna
3. AKUHHH U JAI0BE B ACONUHPAHY H CMECEHU
npeANpPHATHA
4. [IpeAOCTaBeNH 3aeMK, CBBP3aHH C ACOLHHPAHH H
cMeceHH NPeANPHATHS
5. lBArocpoOYHH HHBECTHUHH
6. /ipyru 3aeMH

7. Hakynenwu cobcTBeny akunn

25 8

67

67

25

11

28

28

39

06mio 3a rpyna IIL: -
1V. Omcpouenu dansyu 1

-

-

06ujo nemexywu axmueu (I+11+111+1V) 51

JflaTa Ha cbCTaBAHe:
Kiocmendun, 28.02.2020 2.

25 8

CheTaBuTen:
Tegra

MeTkosa

25

11

£y

8

28

28

40

3a 0 yenu np

PbkoBoauTen:

HeaH leTkor

oyenxu ce

Ha

akmue.



HaHMEHOBaHHe NnpeAnpUATHETO HOOOJ]

Jl'bpxaBa Ha perucTpanus Bbarapus
Cenanuine ¥ afipec Ha ynipaB/ieHHe rp.Kioctenaus, ya.CaBoiicku Ne 14, Bx.A, eT.1, an.8
Perucrpupanu knoHose no T3 Hsama

F'oAHIHKAT GUHAHCOB OTYET € ChCTaBeH B HalMOHa/IHATa BaayTa Ha Peny6auka Buarapus -
6'b/JrapcKH JIeB.

Ot 1 sinyapyu 1999 roauHa 6bArapcKUAT €8 € ¢ GHKCHPaH Kype KbM eBpoTo: 1.95583 sieBa 3a 1 eBpo.

Co6crenoct 1 ynpa

WUBaH Banepues [leTkoB 25 2500 2500 50%
Xpucro Banepues IleTkos 25 2500 2500 50%
OB1I0: 50 5000 5000 100%
YnpaBuTea/u

- UBaHn Banepues [leTkos
llpeameT Ha gelHOCT: JlaBaHe M0/ HaeM M OmepaTHBEH JIM3UHT Ha JIEKH H JIEKOTOBapHH aBT

DUHAHCOBHAT OTHYET € 0A06peH 3a Ny6AMKyBaHe Ha: 2.3.2020

CbOTBETCTBHE C HallHOHa/MHKTe CYETOBOAHM CTaHAAPTH, NpHeTH ¢ [locTaHoBNeHHe Ha MHHUCTepCKH
cbBeT 46 oT 21.03.2005 r., O6H. JIB. 6p.30 ot 7 Anpus 2005r., u3m. /IB. 6p.86 ot 26 OxTomBpu 2007r.,
U3M. ¥ Jion. /IB. 6p.3 ot 12 fnyapu 2016r.

QHHAHCOBUAT OTYET € U3rOTBEH Ha NMPHHIMNA Ha AefCTBaINO NpEeATPHATHE U PBKOBOACTBOTO CYHUTA,
4e NpeNPUATHETO Ile OCTaHe JAelcTRallo.

KaTo gbarorpaiinu MaTepHaiHH akKTHBH ce OTYUTAT aKTUBH KOHUTO OTroBapsIT Ha KpuTepuuTe Ha CC
16 ¥ uMaT cToiiHOCT NpH NPUAOGMBaHETO paBHA MJIM NMO-BHCOKa oT 700 JB. AKTHBHUTE, KOUTO HMAT
CTOHHOCT N10-HHCKA OT NOCOYEHATa Ce OTYHTAT KaTo TEKYILH pasxo/iy 3a nepHoja Ha NpUAOGHBaHE B
CbOTBETCTBHE C 0/l06peHaTa CYETOBOJHA MOJMTHKA. Bceku ABJArOTpaeH MaTepHaseH aKTHB ce
OLeHsBAa NpH NPHAO6GMBaHETO My NO LeHa Ha NpuUAOGHBaHe ONMpefefieHa B ChLOTBETCTBHE C
M3HUCKBaHusATa Ha CC 16.

Crea mbpBOHa4aNHOTO NPU3HaBaHe KaTO aKTHB BCEKH OT/eJIeH ABJIFOTPaeH MaTepHaJieH aKTHB ce
OTYMTa IO lieHa Ha MPUAOGUBaHe, HaMajleHa C HaTPyNaHUTe aMOPTH3AlHK H 3ary6u oT oGesleHka.
HanpasenuTe 06e31eHKH ce OTYHTAT KaTo pasxof M ce MPU3HABAT B OTYETa 3a MPUXOJHM H Pa3xo/iH 3a
CHOTBETHHS NepHO/ .

llocnepBauyu pasxoan cBbp3aHu ¢ OTAe/IEH JBATOTPaeH MaTepHaJIeH aKTHB Ce OTYHTAT B yBeJIHYEHUE
Ha 6anaHcoBaTa CTOMHOCT Ha aKkTHBa, KOraTto e BEPOATHO NpPEeANPHATHETO Ja mNpuaoGue
HWKOHOMHYECKH H3TOAW Haj I'bPBOHAYaNHO OLEHEHaTa CTaHJapTHAa epeKTHBHOCT. BbB BCHYKH
OCTaHa/lu CiyyaH nocieABaliiTe pa3xofu ce NPU3HABAT 3a PasxXoh JAa NepHoAa, B KOHTO ca
HanpaBeHH.

AMopTH3a1Us Ha ABATOTPaiHH MaTepHaIHH aKTHBHU chraacHo CC 4:

,Zl'bnro’rpaifmu're MaTepHaJIJHH aKTHBHU cCe aMOpPTH3HpAT IO JIMHEHHHA Me€ToA 3a nepuoja Ha
OYaKBaHHUSA MoJie3eH KHBOT.

CpeiHUAT NoJle3eH XHUBOT B TOAHHH 332 OCHOBHHTE TPYNH JBATOTPAHHU MaTepuaiH¥ aKTHBH, e KaKTO
clejBa:



Crpaﬁ,.u . S e e —

MamnHu 7
IlpouasoacTBeHO 060pYABaHE H anapaTypa 7
ChopbxeHus 10
TpaHcnopTHH cpeacTBa 5

BpeMeHHOTO H3BexaaHe OT ynoTpe6a Ha ABATOTpalHHTe MaTepHAJHH aKTHUBH {xoHCcepBHpaHe) ce
MpHJiara no OTHOIIEHWE Ha aKTHBH, KOUTO He Ce N0JI3BaT B IeHHOCTTa Ha NPeANPHATHETO 3a EPHO/,
He No-kpaTbK oT 12 (ABaHazeceT) Mecena.

3a nepuojia Ha KOHCEpBallHsl Ha aKTHBUTE He Ce HaYUC/ABa aMOPTH3al[Hs.

KbM KoHcepBauusi Ha ABArOTpaifHM MaTepHalHH aKTMBH Ce NPHCTBIIBA Ha 6a3a MKOHOMHYECKA
000CHOBKa M B3eMaHe Ha pelleHHe 3a KOHCEepBALMATA, IUIAaH C KOHKPETHH NpoLeAypd 3a
OCBUIECTBABAHE HAa KOHCEPBALUATA, H3HCKBAHHATA, IPU U3ITbJHEHUETO HAa KOUTO IE Ce OChUIeCTBH
HNOBTOPHOTO BbBeX/jaHe Ha aKTHBHTE B YNOTPe6a, KAKTO ¥ MPOTHO3a 3a OCHIUECTBIBAHETO Ha Te3aH
H3UCKBaHHA.
I/lHBecmuuoneH HMOT - UMOT (3eMﬂ WM crpaAa 'HJIM 4acT oT crpa,ua mm U ABETe) mno- cxopo 3a
noJiy4aBaHe Ha IIPUXOJH OT HaeM HJIH 3a yBeJINYaBaHe Ha CTOMHOCTTA Ha KallUTaJjla.

WHBeCTULIHOHHU HMOTH - OTYHUTAT Ce KaTo ABJIroCpoOvYHH (l)HHaHCOBH aKTHUBH, C U3KJIIOUEHHUE Ha:

H3rpaXJaHHTe HMOTH, KOUTO C€ OTYHTAT MO HayWH, HAEHTHYEH Ha Ha4YHMHA 3a TMOJI3BaHHUTE B
AEAHOCTTa HMOTH, HE3aBHCHMO OT TOBa, Ye NPEANO0/IaraeMOTO MM npeAHa3sHayeHHe MoXke Ja 6bje
KaTO HHBECTHIIHOHHH HMOTH;

paspaboTBanuTe UMOTH (6€3 pa3paboTBaHHTe HHBECTHLHOHHH UMOTH), KOUTO Ce OTYHUTAT 110 HaUHH,
MJCHTHYeH Ha HaYHHA 3a NOJI3SBaHHTE B IeHHOCTTa HMOTH, HE3aBHCHMO OT TOBa, Ye pa3paboTBaHETO
MOKe Jia e C Ije1 a CTaHaT HHBECTHIIHOHHH HMOTH.

IbpBOHAYaNHOTO OLEHsIBAaHE HAa MHBECTMLMOHEH HMOT Ce M3BBPIIBA MO HEroBaTa IleHa Ha
npujo6uBaHe onpeaesneHa cbraacHo CC40. PasxouTe 10 cAieIKaTa ce BKIKOYBAT B I'bpPBOHAYa/IHATA
OLleHKa.

llocnepBamu pasxoAM, CBbp3aHM C HHBECTHIHOHEH HMOT, KOMTO MOTaT HaflexxaAHO jAa 6BbAaTt
M3MEPEHH M CbOTHECEHH KbM WHBECTHIHOHHHA HMOT, Ce OTpa3sBaT KaTO yBeJHYeHHe Ha
GasaHcoBaTa My CTOHHOCT, KOraTo BOAAT 0 yBeJH4YaBaHe Ha OYaKBaHUTe MKOHOMMYECKH H3roju
CNpAMO MbPBOHAYa/HO NpeiBUACHHUTE.

TaxuBa ca pasxoAHuTe, KONTO BOAAT A0:

yBeJIH4aBaHe Ha H0JIe3HUA CPOK Ha FOAHOCT Ha HHBECTULHOHHUA UMOT;

yBeJIH4aBaHe H3MO0JI3BaeMOCTTa HA HHBECTUI{HOHHUSA UMOT;

noJi06psABaHe Ka4eCTBOTO Ha MHBECTHIIHOHHUSA HMOT;

pasiinpABaHe Ha Bb3MOXKHOCTUTE 3a N0JI3BaHE Ha HHBECTHIMOHHHSA UMOT;

CbKpalllaBaHe Ha pa3X0JuTe, CBbp3aHH C HHBECTHUHOHHHUS HMOT.

Bcuuku Apyru nocneaBaiu pasxoau ce MpH3HaBaT KaTo TeKYIIH Pa3XxoAH 3a NepHoja, pe3 KOHTO ca
MTOHeCeHH!.

IIpeanpusiTueto e u3bpano MoAesa Ha LeHaTa Ha MPUAOGUBaHe KaTo CBOS CYETOBOJHA TOJIHTHKA,
KOATO Ce mpH/jara KbM BCEKH OT HHBECTHUMOHHHMTE HUMOTH NpH NOCJAEJBAILOTO OLEHSBaHE Ha
HHBECTHUL{HOHHHUTE HMOTH.

AMOpTH3aLMA Ha HHBECTHHMOHHH HMOTH CbriacHo CC 4:

Benuku Apyru nociieABaiuM pasxoau ce MpHU3HaBaT KaTo TEKYIH pa3XoAH 3a Nepuo/ia, npe3 KoiTo ca
MNOHEeCEeHH.

PHHAHCOBH aKTHRM - .

®PHHaHCOB aKTHB € BCEKH aKTHB Ko#iTO HpeACTaBJIHBa

TIapH4Ha CyMa;

JIOTOBOPHO MpaBo 3a:

Tlo/lydaBaHe Ha TapUYHK CyMH WM APYT $UHAHCOB aKTHB OT APYTO NPEATNPHSATHE;

Pa3sMfAHa Ha PMHAHCOB MHCTPYMEHT C APYTo NPEANPUATHE NPU NOTEHLHATHO 6JIarONPHATHHU YCIOBHS;

MHCTPYMEHT Ha COGCTBEHUS KaNHTa/ Ha APYTo NMpeAnpHATHE;
KOMIIEHCAaTOPeH HMHCTPYMEHT MO CMHCBJA HAa 412 OT 3aKOHA 3a CAENKHTE C KOMNEHCATOPHH
HHCTPYMEHTH



Knacudukanus Ha puHaHCOBHTE aKTHBH B CbOTBETCTBHE Che CC32:
- ®UHAHCOBH aKTHBH, AbPIKaHH 33 ThPryBaHe;
- PHHAHCOBH aKTHBH, 'bP)KaHH IO HACThIIBaHe Ha NafeXK;
- KpeiuTH 1 B3eMaHHs, Bb3HHKHAIH I'bPBOHAYAIHO B IPEANIPHATHETO;
O6sBeHH 3a MpoAak6a;
llpeanpusiTHeTO NMpHU3HaBa GHUHAHCOBHS aKTHB WAH GMHAHCOBHSA NACHB B CBOSI CY4ETOBOAEH GasaHC
€/IMHCTBEHO KOraTo CTaHe CTPaHa B J0OTOBOPHHUTE YCJIOBHS Ha HHCTPYMEHTA.
PUHAHCOBHTE HHCTPYMEHTH Ce OUEHABAT MpH I'bPBOHAYANHOTO NpHAOGHBaHe MO i{eHa Ha
NPHA06HUBaHE, KOATO BKIIOYBA:
CnpaBej/IMBaTa CTOHHOCT Ha JafleHOTo (IpH GUHAHCOB aKTHB) WJH NOJy4YeHOTO (NpH PHUHAHCOB
NacHB) 33 HETO BJIOXKEHHE,;

6) pa3xofuTe NO USBBPLIBaHE Ha CAeJKa C PUHAHCOBH HHCTPYMEHTH, KaTo:

XOHOPAapH, KOMHCHOHHH M APYTH Bb3HarpaX/JeHHs, U3IJIaTEHH Ha areHTH, 6POKepH, KOHCY/ITAaHTH,
AWTBPH H APYTH, NPAKO aHTaXHPaHH ChC CIe/IKaTa JHIA;

AQHBIIH, TAKCH, pa3pelleH sl U APYTH, U3MJIATEHH Ha GOPCH U Ha Pery/IaliHOHHU OPraHHy;

TPaHCPEPHH AaHBUN H MHTa U APYTH.

B mbpBoHavyasnHaTta oljeHka Ha GpMHAHCOBHTE MHCTPYMEHTH He ce BKJIIOYBAT NOJIy4eHUTE NPEMHH U
OTOMBH, GHHAHCHDPAHHA U pasnpefe/leHHs Ha AAMUHHCTPATUBHH K PyTH OGIHIM pa3XoH.

Cnes mbpBOHa4aIHOTO NPH3HABaHe NPEANPHATHETO OLiEHABA 110 cripaBe/iyIiBa CTOHHOCT, KOAITO He ce
KOpHr1pa ¢ 04akBaHHTe pasXOAH MO Npojak6aTa UAM APYT BHA OCBOGOXKAABaHMSA Ha GUHAHCOBHTE
4KTHMBH, KNacuPUHUPAHH KaTo:

a) (HHAHCOBH aKTHBH, J'bP)KaHH 3a ThPTYBaHeE;
6) ¢uHaHCOBH aKTHBH, 06sIBEHH 3a NPoJAXKGa.

6)

Koraro cnpaegiupata cToiiHOCT He MoXe /ja ce onpeaeny HafieXAHO, GUHAHCOBHAT HHCTPYMEHT Cce
OLIeHfABA I10 IleHa Ha IpHAo6UBaHe.

Cnep mbpBOHaYa/NHOTO NpU3HaBaHe NpPeANPHATHETO OLEHABA IO aMOpTHU3UpyeMa CTOMHOCT ¢
NIoMOoLITa Ha MeTOAa Ha epeKTHBHATA JIMXBa PUHAHCOBHTE aKTHBH, KacHPUIHPAHH KaTo:
MHBECTHLHH, ABPXKaHH A0 HACTBNBaHE Ha MafeX, U

SaeMM M B3CMaHHA, NPEJOCTaBEHH OT MPEANPUATHETO H HeAbPKAHM 3a ThPryBaHe, KOMTO UMAT
duKcHpaH najex.

3aeMH 1 B3eMaHH, NPEJOCTABEHH OT MPEAMPHATHETO, KOUTO HAMAT duKCHpaH najiex, ce OTYHTAT MO
cebecToitHOCT.

BcuukH GpUHAHCOBH aKTUBH NOA/IEXaT Ha IPOBEpPKa 32 06e3eHKa.

Kpamkocpounu gunancosu akmusu

KpaTkocpounure ¢punancoBu akTHBH ce KNacUQHLUMPAT M OLEeHABAT ChOGPA3HO H3UCKBAHMATA Ha
CC32.

Karo kpeauTH M B3eMaHMs Bb3HHKHANH IIbPBOHAYANHO B NpeANpHATHETO ce KaacHPHUMpaT
B3E€MaHHA BE3HHKHAMM OT JHPEKTHO MNpEJOCTaBAHE Ha CTOKH, YCHAyIH, NapM WM NapUYHHU
€KBUBaJEHTH Ha JeGHTOPH.

Korato npeaocrassineTo Ha napu, cToku uiM ycayry Ha AageHu Ae6GUTOPH e C HaMepEeHHe MoNyYeHHTe
$HHAHCOBU aKTHBH Ja 6'bAT MPOJaJeHH He3aGaBHO HJH B GIM3KO 6baeme, Te ce KracuouIUpaT
KaTo $MHAHCOBH aKTHBH, IbPKaHH 3a ThPryBaHe.

I[I'bpBoHaYanHo Te3u B3eMaHus M KPeUTH Ce OLIEHABAT M0 IieHa Ha NpUAOGHBaHe.

Cnex mbpBOHaYa/NHOTO NpH3HaBaHe KPEAUTHTE M B3EMAaHMATA OT KAHEHTH H JIOCTaBYHLH, KOHTO Ca
6e3 GUKCHpaH Nafiex ce OTYMTAT N0 ce6eCTORHOCT.

KpenuTnTte 1 B3eMaHMATa OT KNMEHTH M JOCTaBYMIIH, KOHTO Ca C buKcHpaH majex ce oTYHTAT Mo
aMOpTH3UPaHATa UM CTOHHOCT. EQEKTHBHHAT INXBEH NPOLEHT € OPHTHHATHHAT NPOLEHT NpeAeieH ¢
JloroBopa.

KeM fatata Ha ¢uHaHcOBMAL oTYeT ce mnpasu nperjes 3a onpejendHe Ha o6e3neHKa OT
HeCcbOHpaeMocCT.

OnpegenaHeTo Ha o6esneHKaTa ce H3BDBPLIBA Ha 6a3a Ha HHAMBH/YaJeH NOAX0/ 3a BCAKO B3eMaHe 1o
pellleHHe Ha PbKOBOACTBOTO.

JAavbuure 3a B'b3CTaHOBSIBAHE Ce NMpeJICTaBAT Mo OPHTHHAJIHUA pa3Mep Ha CyMaTa Ha B3eMaHeTo.

ApyruTe B3eMaHuA Cce PeJCTABAT Mo ce6ecToiHOCT.
KaTo kpaTkocpounu ce k1acHuIMpaT B3eManus, KOUTO ca:

- 6e3 GUKCHpaH nafex;



-C tbuxcnpau najieXx 1 oCTaTb4€eH CPOK [0 Najexa A0 eHa roA1Ha OT AaTaTa Ha (l)PIHaHCOBPlH OTYeT,

KaTo abArocpouny ce kn1acH$UUUpaT B3eMaHUs, KOUTO ca ¢ PUKCHPAH Nafiex U OCTAaThueH CPOK A0
nagexka HaA €Ha I‘OAHHa OT JlaTaTa Ha C'bCTaBﬂHe Ha roﬂﬁm!‘l“ﬂ ¢HHaHCQB. OTY€T.

[lapuyHHTe CpeACTBAa ¥ NMapUYHHM EKBMBAJEHTH BK/IIOYBAT MApMYHH CDPEJCTBA B 6poi M B GaHKW,
CbOTBETHO B JIeBa U BbB BaJyTa.

l'lapPl'-IHH’re €KBHBAJIEHTH Ca KPAaTKOCPOYHH, JIeCHO 06paTPIMH BHCOKOJIMKBHUIHU BJIOKEHHA, KOUTO
CbA'bPKAT HEIHAYUTEJNICH PHCK OT NpOMsHa B CTOKHOCTTA UM:

B3eMaHHUA OT MOJOTYETHH JIUIIA;
IlapuyHHTe CpeAcTBa BB BajyTa ca Ipe/ICTaBeHH 110 3aKMIOYHTeNTHUS Kypc Ha BHb kM 31.12.2019 .

CoGcrpesiamygran .
Co6CTBeHMAT KanUTa Ha APYKECTBOTO Ce ChCTOM OT:
OcHoBeH/3anucaH KalnUTai - NpejCTaBeH M0 HOMUHA/HA CTOMHOCT CbIJIacCHO CbAe6HO pelleHHe 3a
PEruCTpanus, KakTo 1 BHOCKHTE Ha CO6CTBeHULMTE (ChAPYKHULUTE) CbIIACHO IPYXKECTBEH JOTOBOD,
HE3ABUCUMO OT TOBA Aa/H Ca H3LAJIO BHECEHH N0 OTHOLIEHHE Ha NpPeANPUATHATA, 33 KOUTO He e
Heo6X0AUMO BIHCBaHe Ha KallUTa/a B ThProBCKUS perucrbp.

3aKOHOBH pe3epBH - KOHMTO ce GOPMHpPAT CBIJIACHO HOPMaTHBHH aKTOBe, OTHaCAIlM ce 3a
CNeUUUYHH NPEATPUATHA MAM AeAHOCTH. 06pa3yBaHu OT pasnpejie/ieHHe Ha Nevanba CbraacHo
M3UCKBaHHUATA Ha THProBckus 3aKoH Ha PBbarapus.

Peseps cbriacHo yupeanTesieH akT - 06pasyBaHH ChIJacHo ycTaBa Ha JpyeCTBOTO

AApyru pesepsu - 06pa3yBaHH N0 pellleHKe Ha 06I0TO cbbpaHHe Ha JPyXKeCTBOTO OT:

pasnpejenenue Ha $HHAHCOB pe3yJ/Tar

ZApyecTBOTO e mpHesio CYeTOBOAHA MOJMTHKA Aa 0TpasfiBa KOPEKIUH OT MPOMSHA Ha CYETOBOJHA
NOJMTHKA H OYHJAMEHTaNHH TPEIIKH 4Ype3 KOPUTHMpaHe Ha CaJIA0TO Ha HepasmpejeieHaTa
ne4yan6a/3ary6a B Ha4a/J0TO Ha OTYETHHS nepuoj ceraacHo CC8.

PHHAHCOBH IIACHBH

PuHAHCOB MacHB e BCeKH NacuB, KOHTO NpeACTaBAsABa JIOTOBOPHO 3aZIb/DKeHHe 3a:

Tpe/locTaBAHe Ha NapU4YHU CyMH WM GUHAHCOB aKTHB Ha JIPYTo NpeANpUSATHE;

pa3MAHa Ha QUHAHCOBH HHCTPYMEHTH C Jpyro npenpHsTHe NPY NOTEHIHAIHO HEGJIaronpHATHU
YCJIOBHS;

Knacngukauns Ha punaHCcOBUTe macuBu cnopep CC 32:

AbpxaHu 3a ThpryBaHe;

Abpxany 1o HacTBLIBaHe Ha Naflex;

Bb3HukHanu MbpBOHaYaIHO B NpeANpHATHETO bHuHaHCOBY NacHBK;

PHHAHCOBHTE MacHBH Ce KAaCHPULMPpAT cb06pa3Ho Ie/ITa MIPU MOEMAHETO UM, a KOTaTo €a YacT OT
nopréeiis, ce KAaCHGUUMPAT B 3aBUCHMOCT OT WeJITa, KOATO IPEANPHATHETO CH € MOCTAaBUAO 3a
NocTHraHe ¢ nopteiisa.

[IpeanpusATHETO NMpU3HaBa PHUHAHCOBHA MACHB B CBOS CYETOBOJIEH GaaHC eAHHCTBEHO KOTaTO CTaHe
CTpaHa B IOrOBOPHHUTeE YCI0OBUA HAa HHCTPYMEHTA.

Criesi bpBOHAYaJHOTO NPH3HaBaHe peANpPHATHETO OLleHABA QUHAHCOBHUTE MaCHBH IIO:
aMOpTH3UpYyeMa CTOHHOCT - GHHAHCOBHTE NACUBH, KIACHGHIHPAHU KaTo AbpXaHHU 0 HacThNBaHe
a) Ha magex M QUHAHCOBHUTE mNAaCHBH, KIaCHOUUHPAHM KaTO Bb3HMKHAIH [I'bPBOHAYajHO B
MPeANPHATHETO, U

6) crpaBeA/MBa CTOMHOCT - GMHAHCOBHTE NACHBH, KJIaCHQHUHPaHH KaTo AbPXKaHH 3a ThPryBaHe.

Knacuduuupane Ha 3agbmKkeHHsTa:

Kato ¢uHaHCOBH nacWBM BB3HMKHAM I'bPBOHAYaJIHO B NPEANPHATHETO ce KAacMUIUpaT
3aAb/DKEHHA BB3HWKHAMH OT JAMPEKTHO NpefOCTaBsAHE Ha CTOKH, YCIYyTH, Mapy HAH NapHYHU
©€KBHBAJIEHTH OT KPeJUTOPH.

[I'bpBoHaYaiHO Te3u 3axb/DKeHHS | KPEHTH Ce OLieHABAT 110 Ce6eCcTOHHOCT.

Criex bpBOHAYAHOTO NpH3HaBaHe $HHAHCOBHTE NacCHBH K'bM KJAMEHTH H AOCTaBYHLH, KOHUTO ca 6e3
¢HKCHPaH Majiex ce OTYUTAT MO ce6ecTOHHOCT.

DUHAHCOBUTE NACHBH, KOUTO ca ¢ ¢uKcHpaH nagex ce OTYHTAT MO aMOpTH3HpaHaTa MM CTOMHOCT.
EdeKTUBHHAT MXBEH NpoLeHT e OPHTHHAJIHUAT NPOLEHT OTpeJeJieH ¢ 4OTOBOpa.




3aanyKeHUs KbM NEPCOHaNl M OCHTYPUTENHM OpraHUHALUH ce KIacCHPUIUpAT 3aJb/KEHUA Ha
npeNpUATHETO NO MOBOJ Ha MUHAA TpPYJA NOJNOKEH OT HaeTHA NepCcoHal M CbOTBETHUTE
OCUTYPUTE/HH BHOCKH, KOUTO Ce U3UCKBAT OT 3aKOHOAATeJACTBOTO. Cbr/IacHO U3uCKBaHUATa Ha CC 19
ce BK/JII0YBAT U HAYUC/IEHHTE KPaTKOCPOYHH A0XOAM Ha MEPCOHAIa C MPOU3X0J HeMoJA3BaHH OTIMYCKH
Ha MepcoHajla U HAYUC/IEeHUTe Ha 6a3a Ha JeilcTBauluTe CTaBKH 3a OCHUIypsiBaHe, OCHUTYPHTENHH

BHOCKH BBHPXY Te€3U JJOXOAH.
,dpyxcechO'ro OHEHsIBA ABJTOCPOIYHHUTE AOX0AH Ha NNEePCOHAJIA KaTO HECBIECTBEHH.

TeKYHLH AaHbYHH 3aAB/DKEHHUA Ca 3aABb/DKEHHA Ha NPeANPHUATHETO BBHB Bp'b3Ka € NpHJIaraHeTO Ha
AAHBYHOTO 3aKOHOJATEJCTBO. Hpe,ZICTaBEHH €ca Mo CTOHWHOCTH B CHOTBETCTBHE C HNpaBHJaTa Ha
ChbOTBETHHUA JaHDBYEH 3aKOH 3a ompejesiiHe Ha CTOHHOCTTA Ha BCEKH BHJ AAaHBK. 3a MIPOCPOYCHHUTE
3a/ib/DKEHUA 110 AaHBLH Ca HAYHCAeHH ABb/HKMMHTE JIMXBU 3a 3a6aBa.

[lpoBu3uH ce HauyMcasABaT MO Hai fobpaTa NpHOIM3MTENHA OLEHKAa Ha pPBKOBOJACTBOTO Ha
NpeJAPHATHETO NO MOBOJ HA KOHCTPYKTHBHU M NMPaBHH 33Jb/KEHHA BbH3HHKHAJIM B Pe3ysTaT Ha
MHHAJH ChOUTHA.

KaTo KpaTKOCpO4YHM ce KAacCHGULMPAT 3afhJKEHHS, KOUTO Ca:

6e3 puKcupaH magex;

C (l)PlKCPIpaH najex H oCTaTb4€H CPOK A0 NMajeka A0 ejHa rOJHHA OT JaTaTa Ha (l)HHaHCOBHﬂ OTYET,

Karo ADBJITOCPOYHH Ce macndmunpa'r 3aA'bJDXKeHHs, KOUTO ca C (]mxcnpan nagex v ocraTor4ueH CpoK J0
najgexa Haj €Ha rofMHa OT JaTaTa Ha CbCTaBsAHEe Ha (l)HHaHCOBHH oTYeT.

Cnenkure B 4yXk/JecTpaHHa BalyTa ce BIIHCBAT 'bPBOHAYa/HO KATO KbM CyMaTa Ha 4yX/JeCTpaHHaTa
BaJiyTa ce IpuJiara leHTpaJHHUA Kypc Ha Buarapcka Hapoana Banka (BHE) kbM faTaTa Ha cfiesikaTa.

TeKylUUTe JAHBHYHM aKTMBH M NIACHBH Ca TE3H 3afib/DKEHUA WJIH B3eMaHHA OT GIofiKeTa, KOUTO ce
OTHACAT 3a TeKYIIHdA ¥ NPeAXOAHH MEPHOJY H KOHUTO He Ca IJIaTEHH/Bb3CTAaHOBEHH KbM JaTaTa Ha
6anaHca.

PasxoAbT 3a AaHbK NpeACTaBAsBa CyMaTa OT TEKyIMS AaHbBK OT Medan6aTa, U3MEHEHMATa Ha
aKTHBHTE W NMAaCHBUTE MO OTCPOYEHH JAHBUM M NPEU3THCIEHHUATA, NPASHATH NpPe3 TEKYIUA NePHOA
Ha TeKyllH AaHbLH OT neya6aTa 3a NPeAXOAHH NEePHOH.

TekyuMsT AaHBK OT mevan6aTa NpeACTaBAsBa CyMaTa Ha AaHbUMTE OT Nevyan6aTa, KOMTO ca
onpejieJleHH KaTo AB/UDKMMH/BBH3CTaHOBUMM/NO OTHOLIEHHE Ha JaHbYHaTa neyan6a/3ary6a/ 3a
nepuoja.

TekymuaT faHbK ce onpefena Ha 6a3aTa Ha JAHbYHATA CTABKA B CHJIA K'bM AataTa Ha 6asaHca.

MlanpuHaTa nevan6a/sary6a/ e neyan6ara/sary6ara 3a TepHOAa, oOmNpeJesieHa CbIJAacHO
yCTaHOBeHHTe OT JAEACTBAIIOTO JaHBYHO 3aKOHOJATENCTBO NpPaBHJA, Ha OCHOBAaTa Ha KOSTO ce
onpejesis pasMephT Ha JB/DKUMHTE/Bb3CTaHOBMMHTe/AaHbuy. JlaHbYHaTa mevyanba 3aryba ce
onpejie/is H Aek/1apupa C roAMIIHATA AaHbYHA JieK1apalius 32 CbOTBETHUSA NepUOZ,

IlacHBM 1o OTCpoYeHM AaHBLUM Ce NPHU3HABAaT MO OTHOLIEHME HA BCUYKM O6/araeMu BpeMeHHH
PasyIMKH.

AKTHBH 110 OTCPOYEHH JaH'bIIH Ce NPU3HABAT 3a HaMaNAEeMUTe BpeMeHHH pa3JIMKH, JaHbYHaTa 3ary6a
WY JaH'BYHHU KPEHTH.

AKTHBH 110 OTCPOYEHH JaHbLH Ce NPUIHABAT J0 CTENEHTa, 10 KOATO e BEPOATHO Ja HMa 6bjella
obsaraemMa meyan6a, cpeuly KOSITO Jla MOTAaT Ja ce M3MOJ3BAT HaMaiseMUTe BpPEMEHHH pa3/IMKH,
JaHBYHATa 3ary6a HIH AaHBYHHS KPEJUT.

OTcpoyeHHTe JaHBUM Ce OLEHABAT MO JAHDbYHHTE CTABKH, KOMTO Cé 0YaKBa Ja 6bjgaTt B cHaa 3a
TlepHOAa, KOTaTO aKTUBBT Ce pealM3upa WM NacHBBT ce ypeaH. JaHbKbT BbpXy neyanbata 3a 2019
r. ¢ 10%. OTcpo4eHHTe JaHBLM ce NMPU3HABAT KaToO NMPUXOA WM pa3xol U Ce BKJAIOYBAT B HeTHAaTa
neyan6a WK 3ary6a 3a nepHojia, OCBEH B CJIYYaHTe, KOraToO JAHBLHUTE NMPOM3THYAT OT ONepaldy WIH
CbOHTHS, MPHU3HATH AUPEKTHO B KAMUTAA.

[lpomsiHa B aKTHBHTE WM MacCHBUTE NO OTCPOYEHH AAHbLM Bh3HMKBA HAa OCHOBAaHHMe Ha IIpoMdAHa B
AaHBYHHTE CTaBKM, JAHBYHOTO 3aKOHOJATEJICTBO H/IH OYaKBaHUS HAYMH Ha Bh3CTAHOBABAaHE Ha
aKTHBa WM ypexKaaHe Ha nacusa. [IpoMsHaTa ce 0TpassiBa KaTo yBesMyeHHe/HaMa/leHHe Ha HETHATA
Neyan6a/3aryba 3a nepuoAa, OCBeH aKo MPOMsIHATa Kacae OTCPOYEHH AAHBYHH AaKTHBH WM NTaCUBH
OTYETEHH AUPEKTHO B COGCTBEHHA KaTTHTAL.




AKTHBY ¥ NMaCHBH N0 OTCPOYEHH AAHBIHM ce€ KOMIMEHCHPAT U Ce NPeACTaBAT BbB GUHAHCOBHAT OTYET
OT/I€JIHO OT APYTUTE AKTUBH U MaCUBH.
O6e3LeHKH Ha aKTMBH Ce M3BBPLIBAT CbIVIACHO M3HCKBaHMATa Ha CC32 u CC36 persaMmeHTHpaly
OTYMTaHeTO Ha 06e3leHKa Ha pa3IMYHUTE BUAOBE aKTHBH.

Cbraacio CC 36, korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTHBa cNajHe NOA 6ajJaHCOBaTa
(mpeHoCcHaTa) CTOHHOCT Ha aKTHBA, NPeJNPHUATHETO OTPa3dBa HaMaJleHHe Ha 6aJaHCcoBaTa CTORHOCT
Al0 pasMepa Ha Bb3CTAHOBHMAaTa My CTOHHOCT. HamasneHHeTO ce TpeTHpa KaTo 3ary6a oT o6e3lleHKa.
3ary6ata oT o6eslieHKa Ha aKTUB Ce MPU3HaBa BeAHAra KaTo TeKylll pa3xoj 3a JeitHocTTa. AKo cief
M3BbPIIeHa o6e3leHKa Ha aKTMB HeroBaTa BB3CTAHOBHMA CTOMHOCT NMpeBUIUM 6GajaHcoBaTa My
CTOMHOCT, Ce OTpasfiBa Bb3CTaHOBABaHe Ha 3ary6ata oT o6e3LeHKa - KaTO TeKyl NPHUXOJ OT
AeHHOCTTa - /10 pa3Mepa Ha NpejxoHaTa o6e3lieHKa, KOSATO e 6Ua OTpaseHa KaTo TeKyll| pasxof 3a
JeHHOCTTa.

Korato e HeBB3MOXHO Ja ce ompefiesM Bb3CTaHOBMMAaTa CTOHHOCT Ha OT/JeJieH aKTHuB,
NpeANpUATHETO ONpefie/iss Bb3CTAHOBUMAaTa CTOHHOCT Ha TeHepUpallMd NapH4YHH MNOCTbIJIEHUA
00€eKT, KbM KOHTO MPUHAJIENH U OLeHABAHUAT aKTHB.

Cropes; pasnopes6ute Ha CC 32 UHAHCOBHAT aKTHB e 06e3LeHeH, ako GasaHCcoBaTa My CTOMHOCT e
no-roifiMa OT OYaKBaHaTa My Bb3CTaHOBHMa CTOMHOCT. B Kpasd Ha BCeKM OTYETEH HepHOJ
NPEeANpHATHETO ONpeAesst JalHu CbIeCTBYBa HAKAKBO 0GEKTHBHO OGCTOATE/CTBO 3a 06Ge3lleHABaHe
Ha JlafieHHst PMHaHCOB aKTUB MJIH rpyna GHHAHCOBH aKTUBH. AKO ChIECTBYBa TaKOBa 06CTOATENCTEO,
NpeANpUATHETO onpeje/is Bb3CTAHOBUMAaTa CTOMHOCT Ha GHHAHCOBMTE aKTMBH W NpejCTaBs
HaMaJIeHHeTO WJIH KaTo TEKylL| pUHAHCOB pasxoJi, HJIM KaTo HaMajleHHe Ha pe3epBa OT NMPEOLEeHKa,
aKo Toif e MosoXHTeJNHa BeiWuHHa. CyMmaTa, NpeBUINaBalla Chb3lafieHHs pe3epB, Ce OTYMTa KaTo
TeKyIll pMHAHCOB pasxoA. KoraTo 3a GHHAHCOBHS aKTHB e Ch3lajieH pesepB OT NMPEOLEHKa, KOHTO e
OTpHUaTe/Ha BeJIHYHHA, 06e31|eHKaTa Ce OTYHTa KaTo TeKyl| GHHAHCOB Pa3xo/| H KaTo HaMaJieHHe Ha
TO3U pe3eps.

lpes 2019 r. He ca 0THeTeHHU OGE3LEHKH.

IlpoBH3us ce npusHaBa B GalaHca W KaTo TeKyll pasxof, KOTaTo JAPY’KeCTBOTO HMa IIpaBHO HJIH
KOHCTPYKTHBHO 33/'b/DKCHHE B Pe3Y/ITaT Ha MHHAJIO CHOMTHE, ¥ UMa BepPOATHOCT 3a IOKPHBaHETO i
Aa 6bje Heo6XOAUM onpejesieH M3XOAALL MOTOK, ChAbpKall MKOHOMUYeCKH Nosi3u. [IpoBusuATa e
P€aHO CHIIECTBYBaLIO 3a/'b/XKeHHE Ha NIPeANPUATHETO KbM AaTaTa Ha QHHAHCOBHS OTUET, 3a KOETO
CyMaTa WJIH BpeMeTO Ha NloracAiBaHe ca HECHTYPHH, HEONPeeIMMH C TOYHOCT.

3a npu3HaBaHeTo # ce mMpusara Hali-f06paTa U HaeX/HA NPHEINZMTENHA OLEHKA HA pa3sxoAuTe,
Heo6X0/AMMH 32 IOKPHUBAHE Ha TEKYILOTO 3af'b/DKEHHe K'bM JaTaTa Ha GalaHca, IPH OTYUTAKETO Ha
KOAITO cé B3eMaT Moj BHHMAaHHE PHMCKOBHTE H HECHTYPHH ChOHTHS H OGCTOATENCTBA, KOMTO TH
CBI'BTCTBAT.

Korato edexkTbT oT BpeMeBaTa CTOMHOCT Ha mapuTe e CbIIECTBEH, CyMaTa Ha NPOBH3HHTE cCe
AWCKOHTHpPa KaTO ce M3MO/I3Ba JIUCKOHTOBaTa HOpMa Npegu o6jaraHe ¢ JaWbI(H, OTpa3sABaia
TEKylMTe NasapHH OUEHKH Ha BpeMeBaTa CTOHHOCT Ha MapHTe H, aKo e NOAXOAALO, CiellHPUIHUTE
3a 3ab/DKEHHETO PUCKOBE.

K®bM Besika gaTa Ha GanaHca CyMuTe Ha IPM3HATHTe NPOBH3NHM Ce npepasrjexsaT U KOpUTUpaT -
aKTya/lIM3UpaT 4pe3 JOHAYHC/IABaHE Ha NPOBMU3HWH WM 4Ype3 HaMaJfgBaHE Ha BeYe OTYETEHHTe
TPOBH3HH, C 1€l TAXHATa HaH-A00pa NpU6AH3NTENHA OleHKa. B ciiywauTe, B KOMTO Ce yCTaHOBH, Ye 3a
TOracsiBaHeTo Ha 3aAb/DKEHHETO Beve He e BePOATHO /]a HACTBIIH H3THYAHEe Ha PECYPCH, ChABPKALIHU
MKOHOMHYECKH NO/I3H, IPOBU3USATA Ce PEHHTErpHpa.

Coaebun cnopose

Kbpeto e BeposTHO ompegenen usxoAsw; noTok, CbABDKANl HKOHOMHYECKH IMOJI3H, ja 6Gbae
Heo6X0/(MM 3a NOKPUBaHE Ha 3aJIb/DKEHHE 10 ChAe6eH CIop, IPEANPUATHETO NPH3HABA IPOBU3HA.

llpoBususita ce 6asmpa Ha Hai-go6paTa oueHKa AajeHa OT IODHJHYECKHTE CBBETHHHM Ha
npeAnpUATHeTO. B c1y4anTe, koraTo He Moxe ja 6bAe HaNpaBeHa HaAeXKAHA OLEHKa Ha pa3Mepa Ha
33/{b/DKEHHETO Ce ONOBECTABA KaTO MOTEHLMANHO 33/ /b/DKEHHe.

Pasxoau 3a ne CH 3




Npuxoan

[IpoBu3Hs 3a pasxoAH 3a AEMOHTAX H U3BaXJAaHe OT yrm'rpeﬁa €e NPU3HABAaT, KOraTo ApyXeCcTBOTO
HMa OTOBOPHO 3aA'bJDKCHHE, OT KOETO NPOU3THYA H806XOAHMOCTT3 OT npeMecTBaHe, ICMOHTHPaHe,
H3BaXKJiaHe oT yn0'rpe6a Ha CbIIECTBEHH 3a Aeﬁnoma aKTUBH, KOETO O6CTOSITEJICTBO € CBBP3aHO C
H3TU4Y3aHe Ha onpeieJieH NOTOK, ChAbPXKALll HKOHOMHYECKH 10JI3H.

ﬂpoauaua Ce IpH3HaBa [0 O4YaKBaHWA pa3Mep Ha pa3xoJlMTe Ha 6a3a eKCllepTHa OLleHKa Ha
HE3aBUCUMH excnep’m WIn B'I:T emHH cneunanucm

B CJly4yaHTe, B KOUTO MO CHJIaTa Ha 3aKOHOBHU M NOJA3aKOHOBH HOPDMAaTHBHH aKTOBe APYXECTBOTO
Gie/iBa ia JlaHHpa H HanpaBH pa3xo/ix 3a HaMaJ/iiBaHe Ha BpeJJHOTO BJHSIHHEe BbPXY OKOJIHaTa Cpejia,
HWJIH Bb3CTaHOBSIBAHE Ha 1I€THTE, HAHECeHHU BbPXy OKOJIHaTa Cpe/ia, Ce MPH3HaBa NPOBHU3HA.

MpoBu3nsa ce mpu3HaBa A0 OyYaKBaHUsA pa3Mep Ha pasXoJuTe Ha 6a3a eKclepTHa OLEeHKAa Ha
He3aBHCHMH eKCIePTH HIH BbTPELHH CelMalHCTH.

KaTo ycnoBHM aKTHBH B pyecBOTO Ce TPETHPAT Bb3MOXKHUTE aKTHBH, Bb3HHKHAMHM B Pe3yTaT Ha
MUHAIM CbOHTHA H YHETO ChUIECTBYBaHe e Gbie NOTBBPAEHO EAMHCTBEHO OT HAaCTHNBAHETO WM
HEHACTBNBAHETO Ha €HO WM ToBeye HECHIYpHH GbAelld ChOUTHA, KOMTO He ca H3LAN0 Noj
KOHTPOJ1a Ha NIPEANPUATHETO.

KaTo yc/ioBHM nacuBH B ce TpeTHpaT:

Bb3MOXHHTE 3a’b/DKEHHs], NPOM3THYAINM OT MHMHAIM CbOUTHSA, Pe3yNTaThT OT KOHTO IIe 6bie
NOTBbPJEH €AMHCTBEHO C HAaCTbNBAHETO WM HEHAaCTBHNBAHETO Ha €[JHO WJM NOBeYe HECHUIYPHU
6bAeIlH CHOUTHSA, KOUTO He ca H3LAJI0 MOJ KOHTPOJIa Ha peANpHATHETO.

Hacrosimy 3agb/mkeHus, NpOM3THYAIM OT MHHAIH ChOUTHS, KOUTO He ca IPH3HATH BbB QUHAHCOBHS
OTYeT HMJIM 3alI0TO He € HaJMile BepOSITHOCT NoracAiBaHeTO MM JAa JoBeJe A0 H3THYaHe Ha
HKOHOMHYECKH HOJI3H, WM 3alll0TO CyMaTa Ha 3afb/bKeHHETO He MOXe Aa 6bAe OCTOHHOCTEHa
JOCTaTbYHO HAJEKAHO.

HsBbpulenuTe OT HaeMojaTeNs WJIM OT HaeMaTels pasXOAH, CBBbP3aHH C MOATOTOBKAaTa M
CKJIIOYBAHETO Ha JIN3UHTOBHA JIOTOBOD (KOMHCHOHHHM, TAaKCH H Jp.) Ceé OTYMTAaT KaTo pasxofH 3a
Aeunocrra 3a 'reKyuum nepuo,q

Cpbp3anu /ML - TMLATa Ca CBBP3aHH, KOTaTo eIHOTO e B ChCTOSHUE /1a KOHTPO/IHpa ApYroTo Wau ja
ynpaxxHsiBa BbpXY Hero 3Ha4HTe/IHO BJIUSIHHE NIPH B3eMaHeTO Ha pellieHUs OT GUHAHCOBO-CTONAHCKH
xapakrep. Te Morar fa 6bAaT 10pUAHIECKH U GU3HIECKH UL, B T. 4. yNPaBAEHCKU NepcoHan. CAeakH
Mexay CBbP3aHH JIMIA - NPeXBbpJ/siHe Ha aKTHBH H/WJIM Ha NaCHBH MeX/y CBbp3aHH JIMIA, 6e3 Ja e
3a/BDKUTENHO npunaraHe'ro Ha xapaKTepHa'ra 3a cenKara cnpaBeMHBa HeHa

HPHSHaTHTe 3a OT‘{eTHHﬂ nepqu ﬂpHXOAH H pasxozm ce BKJIlO‘-lBaT B OT4Ye€Ta 3a NPHXOJAHTE H
pa3xoJuTe NpH onpeAe/isHe Ha nevyaabaTa Wid 3ary6a'ra 3a OTYETHHA NMEePHOR, OCBEH aKO CYETOBOAECH
CTaHAAPT H3HCKBA HJIK NO3BOJIABA APYTO.

lleqan6ara unu 3ary6ata 3a OTYETHMs NMepHOA BKIIOYBA MeyanbaTa MM 3arybara ot o6u4aiiHaTa
AeHHOCT, KOPHTHPaHa C Pa3XoJMTe 3a JaHbLUH BbPXY Neyan6ara i aTEPHATHBHH JaHBIH.

KoraTo ecTecTBoTo Ha NPHXOAHUTE HAM Pa3sXOAHUTE CTATHH NpH onpejesiHETO Ha nedanbaTa UAH
3ary6ara oT o64uaiiHaTa AHHOCT e BaXKHO 3a 06GACHABAHe Ha pe3yATaTuTe OT AeHHOCTTa, eCTeCTBOTO
4 pasMepLT Ha 'raxmaa CTaTHH ce o-rpaaaBa omeJmo

,leymeCTBO'ro OTYHTA 'reKyLuo pasxo,qme 3a Aennoma 10 HKOHOMHYECKH €leMeHTH H cneu ToBa
CbUHTE Ce OTHACAT MO GYHKIMOHAIHO Npe/iHasHaYeH e C ilesl popMupaHe pasMepa Ha pasxojuTe no
HanpaB/IeHus U AeHHOCTH. [IpM3HaBaHETO Ha Pa3XOAWTeE 3a PasXo/l 3a TeKyILHs NepHuoy ce U3BbpIIBA
NpH HaYUC/IsIBaHe Ha ChOTBETCTBALUTE KM NPHXO M.

K®M pasxoauTe 3a fieiHOCTTa ce OTHAcAT M QUHAHCOBH Pa3XOAH, KOHTO ZApy’KeCTBOTO OTYHTa M ca
CBbp3aHH c obuvaiiHaTa JefHOoCT.

PasxoguTe ce OTYMTaT Ha NPHHLMNA Ha TeKyW0 HauMCAsABaHe. OUEHABAT Ce 1O CnpaBeAJIMBaTa
CTOHHOCT Ha l'lJ]aTeHOTO PlJIPl HPEACTOHI.HO 33 nnaLuaHe

,apy}l(eCTBOTO OTYHTa 'reKymo npnxo,zm're oT oﬁuqamia'ra AeHHOC’l‘ 110 BHAOBeE.
HpH3HaBaHeT0 Ha NpHXOAHTE Ce H3BbpIIBa NPH Cna3BaHe Ha INpHeTaTa CYETOBOAHA MOJUTHKA 3a
CIeJHUTEe BUAOBE NIPDUXOJH:



IIpuxoau oT npoAak6a Ha CTOKH, NPOAYKLHSA H APYTH aKTHBH — NPH NpeXBbpJisiHe COGCTBEHOCTTa H
" npejaBaHe Ha CLOTBETHUTE aKTUBU Ha KyNyBaYUTe;
[pu u3BbpLIBaHE HA KPATKOCPOUHH YCJIYTH - NIPH 3aBbpLIBaHe Ha CbOTBETHATA yC/Iyra U NpHeMaHe
Ha pa6oTaTa OT K/IHEHTa;
Ilpu AbATOCPOYHM YCAYTrH HAa 6a3aTa Ha eTall Ha 3aBBPILEH JOTOBOD;
[lpuxoAuTE OT HaeMH ce MPU3HABAT Ha BpeMeBa 6a3a 3a CPOKa Ha JJ0roBopa;
Jpy»ecTBOTO € NpHeNo CYeTOBOJHA MOJHTHKA A3 OTYHTA KaTO U3BBHPEJHH NPUXOAH CaMO TAKHBa
NPHXOJH, KOUTO Ca ACHO OTIPAHWYHMH OT obH4vaiiHaTa JeHHOCT Y Nopaju TOBa He C/eABa ja ce
MOBTapAT YeCTO.
[ipuxoauTe Ce OTYHTAT Ha NMPHHLUPA Ha TEKyI|0 HauuciasBaHe. OLEHABAT ce MO clpaBeAMBaTa
CTOHHOCT Ha MOJIy9eHOTO HJIH NIOJJIeXKaMI0 Ha NoJIy4yaBaHe.
[lpusHaTHTe 3a OTHYETHHS MEPHOJ NPHXOZM M Pa3XOfH Ce BKIWYBAT B OTYETa 3a MPHXOJUTE H
pasxojuTe NpH ONpeje/isiHe Ha Meyanbara WM 3ary6aTa 3a OTYETHHS NEPHOJ, OCBEH aKo APYT
CTaHAApT MU3UCKBA HJIM TIO3BOJIABA upyro

JIpy’ecTBOTO OTYHTa H npencranﬂ napuqum‘e n0'rouu no HpeKHﬂ Me'ron CBI/IacCHO H3MCKBAHMATA Ha
CC7.

HapryHHTe NOTOLM Ce KaacuULUPAT KaTO NapHYHH NOTOLM OT:

OcHoBHa JieiiHOCT
HHuBecTHLHOHHA JeHHOCT
(DHHaHCOBa Aei’mocr
ﬂpue'ra € CYEeTOBOAHA NOJIMTHKA Ja Ce U3TOTBA 0TYETa qpe3 BK/IOYBaHe Ha:
Hetna neyan6a u 3ary6a 3a nepuoaa

CanpoTo Ha Hepasnpe/ie/ieHaTa e4yan6a KakTo 4 ABHKEHUATa 3a lepHo/ia
Bcuuku craTHM Ha MPUXOAHM WM Pa3XOAH, Neyasn6a uiM 3ary6a, KOMTO B Pe3yATaT Ha AeficTBaluTe
CC ce npu3HaBaT AUPEKTHO B COGCTBEHHA KallUTAJL.

KyMynaTuBeH eQeKT OT mpoMeHHTe B CYETOBOAHA NOJMTHKA M (YHAAaMEHTANHM TpElIKH B
cboTBeTcTBHE ¢ CC 8.

[IpexBbpAasiHe U pasnpefieJieHHe Ha KalluTa/l MEX/y COGCTBEHHILHTE.

Hacrbnunure npomeHn B pesynTaT Ha BCMYKM H3MeHEHHe MO BCHYKH eJeMEHTH Ha COGCTBEHHMS
KanHTaJl.

Kpedumen puck

APYXeCTBOT He e H3JI0XKeHO Ha KpeAHTeH PUCK.

Mexay Aa'ra'ra Ha rozmmmm d)HHchon OTHeT u JaTaTta Ha oaoGpeuue’ro My 3a ny6JmeBaHe He ca
Bb3HHKHAIW KODHUTHpAllH M HEKOPUTHpalld CbOMTHA, OT KOMTO Ja BB3HHKHAT CHELHaHH

OHOBeCTﬂBaHPlﬂ C'bI‘.IlaCHO uncxaaumrra Ha CC 10

ﬂpes OTYETHHUA NEepHOJ He e KOHC’l‘aTHpaHa rpemxa cn'bpsaﬂa c npegcran;me Ha quchoso-
CYeTOBOJHATA uﬂ(bopuaum san euxoaeﬂ(ﬂu) nepuoa(u )

Hpunox(el-me'ro Ha HauHOHaJIHHTe C'raHAap'm 3a ¢uHchoan OTYETH HA MAaJKH u cpemm
npeanpuATHd HU3UCKBA OT PBKOBOACTBOTO Aa NPHJIO0XKH HSAKOH C4€TOBOOHH NPeAIoJIO’KEHUSA U
l'IpPlﬁJlHBPITe.}lHPl C4Y€TOBOJHH IpeHeHKH IIPH H3roTBAHE Ha TOAHUINHUSA CbHHaHCOB OTYeT H l'lpﬂ
onpejieJisiHe Ha CTOHHOC'I'!'a Ha HAKOH OT aKTHBHTe, IIaCHBUTE, NIPUXOAHUTE U pasxoaure. Bcuuku Te ca
H3BBLPIIEHH Ha OCHOBaTra Ha HaH-AoﬁpaTa npeneHkKa, KOATo e HanpaBeHa oT PBKOBOACTBOTO KBM
AaTaTa Ha USTOTBAHETO Ha (HHAHCOBUA OTYeT. [lelicTBUTENMHHTE pe3yATaTH ©6UXa MOTJH fa ce
paanuqana'r oT npencraBeere B HaCTOHI.uHﬂ (l)HHaHCOB OT'-IET
(DHHaHCOBHHT OT‘IET Ha ﬂpY)KECTBOTO € H3roTeeH B C'bOTBETCTBHe (o anHuuna Ha Aeuchamo
npejnpusTHe.

5 Ilpuxoam

HdeM Ha fleku aemomoGunu o - ‘ 15 12‘
0610 npuxoAm OT yCIAYrH 15 12




e m.u. om 6pamep

Apyrmmpmxosw ot . donie 2018
[pogaxx6a Ha JIMA 3
06mo /Ipyru npaxoau 3 0

& m.u. om 6pamep

6 Paaxozw&a BBHHIIHH yCJ

3acTpaxoBKH

Apyru _ 1
06mo Pa3xou 3a BbHIIHM YCJIYTH 5 2

7 Paaxo nepcoHana

Texﬁun h'bsﬂarpamennﬁ 3

BHOCKH 110 COLIMAZIHOTO OCUT'YPsiBaHe, B T.U. 1
- NEHCUOHHO OCU2YPSABAHEe
06mo pa3xoAH 3a NepCoOHAIa 4 0

Cpednocnucsuen 6poli Ha nepconana

Nepcowannoxareropust

[IpousBoACTBEH NepcoHas

ARMUHHCTPaTHBEH epcoHa 2 1 3
YsieHOBE Ha OPTaHHUTE Ha yIpaBJieHue -
06110 32 mepconaia: - 3 1 - 4

8 qpym pasxoau

BCIIA Ha npolafieHH ABArOTPAtHH AKTHBH
O6mo0 BCIIA
06mpo Jpyru pasxoamn 0 0

Janbuna nevan6a 3a roaunara no M
Te a3x0j 3a [aH'bIH BbpXy Nevan6aTa 3a rofHHaTa
06w pasxo/ 3a AaHbIM BbPXY Nedan6aTa, oT4eTeHH B ONP 0 0

Pa3sxoa 3a JaHnbK BbpXy nevaabara 0 0




AmMopTH3auuu 5 1 5 1

O6e3nenka 0 0

KoMneHcupyemu 0 0

OTHYCKH

3ary6a 3 5 0 8 0

ITpoBu3uu

06110 aKTHBH: 8 1 0 0 5 0 13 1

Ipeouenbyen 0 0

peseps

AMopTH3aumH 0 0
0 0
0 0

06110 NACHBH: 0 0 0 0 0 0 0 0

Orcpotieru 8 1 0 0 5 0 13 1

Aawbum (Hero)

B m.u. Kopexyus e pesyamam na npomsha na
danvs4HO 3akoHOdameacmeo

10 AbArorpaiiHi MaTepHaJHU aKTUBH

IIpeanpusTHETO He pa3nosiara ¢ HH$OPMAaLHA 3a CTOHHOCTTA Ha MON3BAHH AMA - uyxaa co6cTBeHOCT

Banancosa croitoct Ha JIMA, BpeMeHHO H3BaJieHH OT ynoTpe6a:
B npusioxeHue 10a ca ONMCaHH ABWKEHHATA B CyMHUTe Ha JBIATOTPAliHU aKTHBH.

OTieTHa CTOHROCT HA HANL/NG aMO

ChopbaxeHus U Apyru

__11 Napu4ynu cpeacTBa ¥ Na

PHYHH CKBHBAJIEHTH

MapuyHu cpeacTBa B Kaca

-anesq. - s . . s
Pasmamarte/IHu CMeTKH 0
Ilaprunn eKBHBAJICHTH
O6u10 napHYHH CPEACTBA H NAPHYHYU EKBHBAJICHTH 0 3
8 M.4. napu4Hu cpedmcea, KOUMO He Ca HA PA3NOAGIHCEHUE 3a NOA3EaHe oM pwKosodcmeomo

KbM Kpas Ha oT4eTHHS NepHoOA NapUIHHTE CpeACTRa Ha NpeanpPUATHETO ca [0 CMEeTKHU Ha
ADPYXeCTBOTO B CJIeAHHUTE GaHKH:
- IOpo6atk Bnarapus A/l

M 32 6B,

3acrpéx$a-lzﬁ
DuHaHCOBH pa3xo/iu 3a 6bAeIH NnepHoaHu 2 2
0610 pa3xoau 3a 6bACIH nepuoau 4 3

13 Co6CcTBeH KanuTana




WBaHn Banepues 25 2500 2500 50% 0%
[leTkoB

Xpucto 25 2500 2500 50%

Banepues

Banepu UBaHoB 0% 50 5000 5 000 100%
IleTkoB :

06mo 50 5000 5000 100% 50 5000 5000 100%

BaAM)KéHﬁeﬂ no djﬁuancon JM3UHT h - 39 25
06110 PHHAHCOBH 33 b/DKEHHA 39 25

3aA'bJI)KeHHﬁ 10 JU3UHTOBH Aoroxzopu 37 23
®uHaHCOBY pa3xoAH 3a O6bJielliH NepHoAH 2 2

,le}’)KECTBOTO He pa3snoJiara ¢ nH(bopmaum{ 3a a3apHaTa lleHa Ha HaeTUTe aKTHBH.
BxitoyeHuTe B 6aaHCca KM Kpast Ha OTYETHHA NNepHOA 33 b/IKEHHUA 10 d)PIHaHCOB JIN3HHT Ca
HpeACTaBeHH B HeAHCKOHTHpaH paamep KaKTO CJleABa ‘

,[lo 1 ro,am-la By
aagenuya
-auxea .
Hap 1 roguna

anasnuya

WU Ap Bu JIHBPIHI“B'I:JII‘apHH EA,ZI aBTOMoﬁun | o 2021 | 3vM EURIBOR+ 2.89\"

W Ap Bu nusunr Boarapus EAJl  aBToMoGu 2022 3mEURIBOR +2.89
W Ap by sim3unr Bbarapust EAJl  aBToMo6ua 2024 3m EURIBOR + 2.89

33;['1:11)KEHHH mno l'lOlequH aBaHCH
3aA'b.)1)KEHPlﬂ 10 3aCTpaxoBaHe
0610

1y CBhP3aHH JIHNA

JaHHuU 3a OTHOWIEHHATA Ha CB'praHO(.'l‘
l'le'rxon H nap'eropu" 00,[[
Banepu UBaHos [leTkoB

YHpaBnechu nepconan
YupaB/ieHCKU lepcoHa

OxassaHe uau noayuasawe na ycayau

"lleTkoB 1 mapTHbOPU" 00/} 2019 15 0 0 0
"[leTkoB v napTHbOPU" 00/] 2018 12 0 0 0



Banepu UBaHoB [leTkoB 2019 3
Basnepu HBaHos lleTkoB . 2018 0
Pa3yeTu cbC CBbp3aHH JIMLA 2019 0 0
PasyeTH cbc cBbp3aHU JHIA 2018 0 0

17 Ynpas/jieHue Ha GMHaAHCOBHA PHCK

B xosa Ha o6uyvaiiHaTa cH AeHHOCT APYKECTBOTO MOXe Ja 6bJie U3/I0XEeHO Ha pasAnyHU GHHAHCOBH
PHCKOBe, Hal-BaXKHHTE OT KOMTO Ca: Ba/[yTeH PUCK, KpeJUTEH PHCK H IMKBHJIEH PHCK. 3aTOBa 06I0TO
ynpaBJ/ieHHe Ha pHcKa e GOKyCHpaHO BBpXy MPOTHO3UPaHe Ha Pe3yJITaTHTE OT oNpeAeeHH 061acTu
Ha ¢pHMHaAHCOBHTE Na3apH 3a NOCTHTaHe HAa MUHUMHU3UpaHe Ha MOTeHLHUAIHUTE OTPUIIATEHHA ePeKTH,
KOHMTO 6HXa MOTJIH Aia Ce OTPasAT BbPXy ¢UHAHCOBUTe pe3ysnTaTH. PUHAHCOBHTE PHCKOBE TEKYLIO ce
UAeHTHGHIMPAT, H3MepBaT H Ha6JII0[aBaT ¢ NIOMOI[TA Ha Pa3/IMYHH KOHTPOJIHH MeXaHU3MH, 3a Ja ce
onpefeNaT ajleKBaTHH LIeHH Ha CTOKHTe YCJAYTHTe, NPefoCTaBAHH OT APYKECTBOTO, Jia Ce OLEeHAT
ajiekBaTHO QpopMHUTE Ha NMOAABPKaHE Ha CBOGOAHHMTEe JMKBHAHHM CpeAcTBa, 6e3 Ja ce Jomycka
HeoIllpaBAaHa KOHUEHTpalUs Ha AaieH PUCK.

HO-AOle Ca OIIHCAHH pa3JIHMYHHTE BHAOBE PHCKOBE, Ha KOHTO € H3JIOKEHO APYXKECTBOTO INPH
OCBIECTBABaHE Ha ThPTOBCKMTE MY ONeEpaliiH, KAKTO ¥ Bb3NPUETHAT NOJAXOA MPH YNpaBJIEHUETO Ha
Te3H PUCKOBe.

BastyTeH puck

P1LKOBOACTBOTO Ha APYeCTBOTO CYHTa, Ye epeKThT OT Bb3MOXKHATA IPOMSIHA Ha BayTHUTE KypCoBe
He 6M MOBAMAN ChUECTBEHO Ha MNedanbaTa wiH sary6aTa. JlpyecTBOTO He € H3/IONKEHO Ha
3HaYHTesJleH BANyTEH pHCK, 3alllOTO OCHOBHMS TNPOLEHT HEroOBM ONEepalMH H CAeNKH ca
AE€HOMHHHPAHU B G'BJIrapCKH Jiesa H/uiH B eBpo. To NoAAbPKa MUHMMA/IHA BaJyTHa €KCIO3HIHS,
AEHOMHHHPaHa B Pa3/IHYHa YYNJECTPaHHa BajlyTa OT HalfHOHANIHATa BaJlyTa H eBpOTO.

t

KpeauTen puck

KPeAUTHHAT PHCK € DHCKBT HacpelllHaTa CTpaHa Jia He H3MJAaTH AOTOBOPEHHTE CH 3a/J{bJLDKEHUS.
HesaBHCHMO OT eBeHTya/lHa KOHIEHTpaLMs Ha KpeJUTeH PHCK MO OTHEIHH JOTOBOPH U MapTHLOPH
PbKoBOACTBOTO Ha /IpyXecTBOTO cuMTa, 4e JIpy:eCTBOTO € M3/NOXKEeHO Ha He3HaYHTesleH pHcK, 6e3
NIOTEeHHA /ia MOBJ/IMAE ChIICETBEHO HA Pe3y/NITaTUTe, Thil KaTo MOJIMTHKATA Ha JPYXECTBOTO B Ta3H
06/1aCT € HacoYeHa KbM OCBIIECTBABaHE Ha NPOAAKGH Ha KJIHEHTH C MOAXOAAIA KpeAWUTHA
penyTauus.

JInKBMAEH pUCK

JIAKBHAHUAT PHCK Bb3HUKBA OT BPEMEBOTO pasMHHaBaHe Ha JIOrOBOPeHHTe NMajeXH Ha NapHYHHTe
AKTHBH M 3aJb/DKEHHS] W BDB3MONKHOCTTa [UIBKHULUMTE Ja He ca B CbCTOSHHE Ja ypejAr
3afb/DKEHHATA CH KbM JIpyXeCTBOTO B CTaHJApTHHUTe cpokoBe. To mpoBexaa KOHCepBaTHBHA
TIO/INTHKa MO yNpaBj€HHe Ha JIMKBHAHOCTTA, 4Ype3 KOATO NOCTOAHHO NOAXBpKAa ONTHMAaIeH
JIMKBH/IEH 3aNac NapuYHH CPeACTBa, 406pa CNOCO6HOCT Ha PUHAHCHPaHe Ha CTONAHCKATa CH JeiHOCT,
BK/IIOYMTE/HO Hpe3 OCHIypsiBaHe M MOAJAbPXKaHEe Ha aJAeKBaTHU KpPEeJIUTHH PeCypCH M yJIecHeHHS,
NOCTOSIHHO KOHTPOJIHO Hab/llofieHHe Ha GaKTHYeCKMTe M NPOTHO3HH MAPHYHH MOTOUM MO nepuoAu
HallpeA H MoAAbpkaHe Ha paBHOBeCHe MeXAY MaTYpPUTETHHTE TPAaHHIM Ha aKTHBUTE U MacCHBHTE Ha
APYXKECTBOTO.

JInxseH puck

qYBCPBHTeJlHHTe KbM JIHXBEHHTEe HHMBa NIaCUBH Ha APYXKeCTBOTO npeacTaBABaAT (l)HHaHCOBPlTe
3aab/xeHus1. JIuxseHuTe IJIalWlaHHUA 1o TAX ca (l)opMHpa}m oT 6a30B TMXBeH NPOLEHT MJIC HaﬁlﬁaBKa.
an €BEeHTya/IHa BapHalHUa Ha JIUXBEHHSA NMPOLEHT pa3MepbT Ha JHUXBaTa He OM UMan CbLIeCTBEHO
OTpa)KeHHe BbPXY Cl)HHaHCOBHHT pesyJiTaT 3a nepuoja. TEKyILIHﬂT KOHTPOJI 32 IMXBOKOCHUTE aKTUBH
Ce H3NMbJHABA OT P'bKOBO}ICTBOTO Ha APYXeCTBOTO 4Ype3 aHalHU3 Ha JIHXBEHHTe PaBHHIla 1O
pasnalfaTe,IHUTEe CMETKH H AorosapsHe Ha HOBH JIMXBEHHU MPOLIEHTH, B 3aBHCHMOCT OT NasapHHUTe

npoMeHu. [lo oTHoleHHe Ha NapyHyHHUTe CpeACTBa Ce CJAeAAT NPUXOAUTE OT JIHMXBH H INasapHUTe
JIMXBEHH HHUBaA.



CBbCTaBUTEN: PukoBOAMTEN:
T'epza emkosa Heaw flemxos

Jara: Kiocmendu,



OcHopny PrHaHcoBH [loKazarenn

Ne lloxasarenn 2019 2018 H3meHeHue
Croinocr | CroiHocr | CroiiHocT %

1 |AbaroTpaiiHu akTHBH /06m0/ 40 26 14 54%

2 |KpaTkoTpaiiH{ akTHBH B T.4. - 3 (3)] -100%

3 |Ilapnunu cpescTBa - 3 (3)] -100%

4 |06ma cymMa Ha aKTHBHTe 44 32 12 38%

5 |CobCcTBeH KanmuTan 2 6 (4) -67%

6 |PuHaHCcOB pe3yaTar (4) - (4)

7 |HeTrekyumu nacupu 28 18 10 56%

8 |Tekymu nacusu 14 8 6 75%

9 |06ma cyma Ha macHBHTe 42 26 16 62%

10 |IIpuxoau o6mo 18 12 6 50%

11 |lpuxoau oT npogax6u 15 12 3 25%

12 |Pasxoau 061110 22 12 10 83%

13 |TlapHyeH NOTOK OT OCHOBHA AeHHOCT 11 10 1 10%

Koedpnuuenrtn
Ne Koedpuuuenrtn 2019 2018 H3ameHeHHe
- Croiinocr | Croiinocr | Croitnocr | %

Bb3BphiaemMocr:

1 [Ha cobcTBenus kanutan (2.00) - (2.00)

2 [Ha akTuBHTE (0.09) - (0.09)

3 |Ha npuxoauTe ot npoaax6u (0.27) - (0.27)
EdexTHBHOCT:

4 [Ha pasxozuTe 0.82 1.00 (0.18) -18%

5 [Ha npuxonure 1.22 1.00 0.22 22%
JINKBHAHOCT:

6 |O6ma NTHKBHAHOCT - 0.38 (0.38) -100%

7 |A6con0THa NTMKBHAHOCT - 0.38 (0.38) -100%
®PHHaHCOBa AaBTOHOMHOCT:

8 |3agnbxkuanocT 21.00 4.33 16.67 385%
O6pbimaemoc:

9_|Ha marepuannuTe 3anacu (B fHu) - - 0

10 |Ha akTuBHTE (B 1bTH) 2.44 2.67 (0.22) -8%




