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Fo4rureH AoKnaA 3a Aef Hocrra Ha

,,QrtnaHcoBh Axtn gr" AA
ga 2OL6 r.

"OI4HAHCOB\/ ARTIAB|A" M(,,Apvxectaoro") e perhcrprpaHo Ha 14.07.2OL5 r. Karo aKquoHepHo
ApyxecrBo, BnhcaHo a Ttproscxun perhcrbp Ha AreHqrnra no BnrcBaHhR noA HoMep
NQ 203622237. Ceqanuuqero u aApecbr Ha ynpaB,neHue xa flpyxecrBoro e a rp. CoQran , 6yn. ,,f o4op
A,nexcau4poe" N9 L4L.

flpe4nnerur xa 4efiHocr na "ol4HAHcoBl4 AKT14ry1" AAce cbcror4 B c/reAHoro:

flpr4o6reaHe Ha npeAnpu+rvl+ u,nv AAnoBu yqacrnff B rbpfoBcKx ApyxecrBa; cAenKh c HeABuxr4Mh
t Mortt; ynpaBneHle Ha npoeKru; KoHcynraHrcxa 4efiHocr rbproBcKo npeAcraBhre,ncrBo Ha MecrHl4
14 qyxAr4 nhqa, KaKTo t4 Bcf,KaKBa 4pyra nesa6paHeHa or 3aKoHa 4efiHocr.

,Qpyxecreoro e yqpeAeHo c HeonpeAeneH cpoK.

BxecexuRr Kanrra.r na flpyxecrBoro e B pa3Mep xa 1 100 000 ne., cbcroFt4 ce or 11 000 6pon
o6r4xHoeeFrI norMeHHn at\uvr, BcflKa c HoMrHan or ]_00 ae.

Co6craexrq[ Ha Kanhra.na ca ,,TeKcuM KoncynruHr" OOA, perrcrphpano a TrproBcKhn petrcrbp
no4 El4K t75427I13 n ,,Ye6 Onxanc Xon4uHr" Afl, perrcrpupaHo e Ttproecxhn perilcrbp noA
EhK 103765841.

,{pyxecreoro ce ynpaB,nf,Ba h npeAcraB,flflBa or h3nb,flHtlre/tHhfl AupeKrop Mrnexa lOnraHosa
XHaHeea.

L. Cveroeo4na norxrl4Ka

OhHaHcoehnr orqer na flpyxecrBoro e ugrorBeH B cborBercrere c Mex4yHapoAHrre craHAapru 3a

QuHatcoeo ort{hraHe (MCOO), paepa6oreHr r ny6nrxyeanh or Ctaera no MexAyHapoAHt4
cqeroBoAHx craHAaprh (CMCC) v npneru or Eeponeficxran ctroa (EC).

OhHaHcoehf,T orqer e r3rorBeH e 6urapcxu neBa, Koero e Qynxr4raoHa,flHara Banyra Ha

.{pyxecraoro.

llpr paapa6orBaHe Ha cqeroBoAHara nonvtruta ca cna3eH[ cneAHhre cqeroBoAHt4 npvtH\nnv v
npaKruKl4: 9ecrno npeAcraBRHe, fleficreaqo npeAnprnrtae, f'lpuHr-qrna Ha Haqhc.[FBaHero,
f'locle4oearenHocr Ha npeAcraBFHero, CrqecraeHocr r oKpynHflBaHe, Konnneucupane,
Cpaex rmocr ua nxQoprvraqhFra.

2. Ilperae4 Ha pa3Bhrhero h pe3yrrarnre or4efinocrra na flpyxecrBoro

flpea 201-5 roAilHa flpyxecrsoro npu4o6rea 100 Yo or t<anurana Ha Abt4epHo ApylKecrao (,,flpafinn
IlAsvHr" EOOA). flpes ctqara roAhHa ,,OLrHaHcoBV ARrt Bt " Afl vpes qecuf, (saervr) npu4o6raa vacr
oT B3eMaHLlfiTa Ha AbqepHoTo ch ApyxecTBo, Ab,flx]4Mh KbM KpeAhTHa nHcTnryqn+, 3a KOeTO B

6t4er4e f4e nonyqaBa nphxoAl,r or nvxBu.

l'1pea 2016 roArHa flpyxecraoro npoAbnxaBa Aa e LOO% co6creeHhx xa,,flpailnn llust Hr" EOOA
Karo AbnrocpoqHoro B3eMaHe ce e npoMeHrno or 80 605 xrn. .nB. KbM 0L.01.2015 r. na
56 494 xun. nB. xtnn 31.12.20L6 r. B pe3ynrara Ha il3nnaqaHe Ha 3aAbnxeHrR no 3aeMa,
pa3npeAeneHle Ha AxBhAeHr h AofoBop 3a qecilfl, vpea xoilro flpyxecraoro npr4o6rea
B3eMaHhF or rperu ApyxecrBa, e o614 pa3Mep aa 27,649 xun. nB. BgemasrRra ca c KparKocpoqeH
xapaKrep r npil roAtaulHn .nhxBeHh paBHhqa ot 4,5%o 4o 6,0%o.
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[o4vt luen AoKnaA aa 4eiuocrra
QhHaHcoail Axrrail A.[.

31 4exemepu2016 r.

2.7.. Ilnt<enAHocr

ff pee 20L6 r. flpyxecraoro HFMa nuRBVAHvl npo6nemn.

HerexyqrreaKrhBt4casacrofiHocr32620xun.nB.hnpeAcraBnnBarB3eMaHeorcBbp3aHu ntqa.

Hereryu4r,r arruBn Kuwr 31.12.2015

BeennaHe or AbqepHo npeAnpxnrxe 32 620 xvn. nB.

06qo 32620xu^. nB.

Texyqrre aRTABV ca Ha crofinoctT 269 xvn. nB. u npeAcraB.nrBar:

Texyqr aKrhBr4 Kutvr 31.12.2015

BselnaHhn or cBbp3aHh nilqa 5 424 xun. ne.

Kparxocpov n r QrHaHco Bu arrvBn 27 91,4 xun. 
^8.

Apyrr B3eMaHhF 98 xrn. aa.

llapu u napuqHx eKBhBaneHrh 6xun. ne.

O6r4o 33 442xun. nB.

2.2. Ranntan o B h pecypo.l

flpea 2015 r. ,QpyxecrBoro e yqpeAeHo cbc 3anrcaH H BHeceH Kanhran or 1 1-00 000 xiln. ne.
p,pyxecraoro e peanr3xpano HerHa ne,.ran6a B pa3Mep na 9 797 xnn. nB.

Co6creex Kanhra, Kutvt 31.12.2015

Ocxoeex KantaTa.rl L IOO xun. ne.

Hepaan pe4eneHa neqal6a 9 797 xnn. ne.

0614o co6crseH Kanrran 10 897 xun. nB.

2.3 Peeynrarr or 4elrocrra

OcxoeHh pa3xoAn Kutvt 31.12.2016

Paaxo4u 3a BbHurH14 ycnyrv 2t xun. na.

Pasxo4u 3a nepcoHa/ra 6 xvn. ne.

O6qo pa3xo4h 27 xnn. ne.

2.5 hxQoprvrar4hn 3a napr.r'{Hhre noroq,r4

HerHara npoMFHa Ha naphqHhre cpeAcrBa npe3 nephoAa e HaMa.neHue c t 446 xun. ne.
flaprvunre cpeAcrBa B KpaF Ha 2016 r. ca B pa3Mep Ha 5xhr.ng.
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[o4rueH AoKnaA sa 4eilHocrra
QzHaHcoail Axrnsr Al
3L 4exemepn20t6 r.

3. Baxxr cv6utna, Hacrbnhlu cneA Kpan Ha orqerHhf, nephoA

He ca atgHt4KHa.nh Kophrrpaqu ct6utua vnl4 3HavnrenHr Hexopvlrupat\vr ct6utua MexAy Aarara
Ha QnuaHcoBl,rn orqer h Aarara na o4o6peHhero My sa ny6nrxyeaHe.

4. Eu4eqo pa3Bhrhe Ha "OhHaHcoeh Axrhsx" AA

Ptxoeo4creoro Ha flpyxecreoro - ,,OhHaHcoBr4 AKrvBrl" A[ e 6t4eqe nnaHupa ocHoBHo Aa
h3Bbpu Ba cneAHhre 4efi Hocru :

. ynpaBneHHe Ha AbqepHx, acollhl4paHh v Apyrt4 AAnoBA vqacrt{A;. KoHcynraqttr no npu4o6nBaHe h npecrpyKryphpaHe Ha ApyxecrBa x rpyna orApyxecrBa;

. KOHCynTa\tAVt nO CAenKil C HeABhXt4MU VIMOTI U [U3VHfOBH AOrOBOpl4.

Ptxoeo4crsoro e HanpaBu/ro sa4tn6o,lex aHa,flr3 Ha rKoHoMt4qecKilTe ycnoBut, nph Kol4To

flpyxecreoro onephpa, BKn. eQexra or rflx, xofiro 6r nnorun Aa noBnhne Bbpxy 4efiuocrra Ha

,{pyxecreoro.

Bre Qoxyca Ha cneABar4ara roAhHa r4e 6t4e ynpaBneHrero Ha HanpaBeHara ilHBecrilr4nlra B

AbqepHoro ApyxecrBo,,flpafinn Av3t Hr" EOOA.

5. OHHaHcosh aKrhBH

<DhHaHcogtare aRTvlBV, il3no.fl3BaHh or,{pyxecrBoro t4 pt4cKoBere, cBbp3aHh c rffxHoro
u3no,n3BaHe, ca onoBecreHu B nofcHeHhe 21 u noRcnenne22 xun $uuatcoBl4f, orqer.

6. HayvHr,r h3cne4BaHhn H pa3pa6orxr

llopa4r ecrecrBoro Ha cBof,Ta 4efirocr ,,OhHaHcoBu aRTVBIA" Afl ne e o6etpeauo c HayqHu
H3cneABaHrn u paepa6orxr.

7. Haanque Ha KroHoBe

,{pyxecreoro He pa3nonara c K.noHoBe Ha repuropr4nTa Ha Peny6nraxa Stnrapnn ta il3BbH Her.

8. Ilpr4o6reaHe Ha co6creeHh aKLlhx

flpes 2015 r.n2O!5 r.flpyxecreoro He e npr4o6raanoco6creeHual\utt.

27.O3.2OI7 r.
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("t



- v

1
1

1

<
1

-
I

1

1

I

-
q

=aI

I
I

i3
I

fl
I

F
F
I

F
I

=3I

F
i'
P
P
?
i'
l.€
I

iI
i!
it
b
I

It
I

i€
I

*
.^

J)c -+
Audir I

Pnlttil *.
Ilpafiru Ogur EOO,{
6yn. Baczn Jlencrn Ns 63
n.x.1142, Co$zr

AOKJTM HA HE3ABI,'CVTNIIuTfl OATTTOP

,{o anquouep[Te
ua Oznancosz AKrusu An
A4pec: rp. Co(pux
6yn. "To4op AnerccanApoB" ltlb 141

Mnenne

Hne I{3BbpIIrI4xMe oALIT Ha $raHauconrax orqer Ha @ranaucos[ Arrznz A[
(,,[pyNecrBoro"), cbAbpxarr{ orqera sa ([unaucoBoro cbcrorHrre r<rlur 31 4ereunpz 2016 r.
I4 orqera ga neqan6aravrv sary6ara v lipyrufl, nceo6xnareH AoxoA, orqera 3a npoMeHr{Te B

co6crseHzfl KanlrTan u oruera 3a flaprrHr,rre rrororlkr 3a foAr,IHara, gaBTprrrBarqa Ha ra3v
Aara, KaKTo I,I [o.acHI{TeJIHIrre rIpkIJIo}KeHr,r{ KbM SraHancoruf, orqer, cbAbpxarrlr{ 14

o 6o6rqeno ofloBecr.rrBane Ha cbuIecrBeHLITe crreroBoAHr4 rroJrr4TlIKI{.

flo narrre MHeHIae, npr,rJroxeHurrr $uuancoB orrrer AaBa B.f,pHa r,r qecrua [peAcraBa 3a

(funanconoro cbcrotukle Ha [pyxecrnoro KbM 31 Aexevrepu 2016 r. r.r 3a HeroBr4Te

Qunanconrz p$ynrarl,I or AeftHocrravnapvqHr.rre My rrororl[ 3a roAr.rHi]Ta, 3aBbprrrBarrla Ha

Ta3tr l:ura, B cborBercrBlle c MeN4ynapoAHr4Te craHAaprr{ sa (fuuaucoBo orqr.rraHe
(MC@O), nplrerr or EnponeficKr4r cbro3 (EC).

Basa ra r.r3pa3qBaHe Ha MHeHrre

Hrae rasnlpllllxMe lnaurr4s. oALIT B cborBercrBue c MexAyHapoAHr4Te oAr4TopcKkr cral4apru
(MOC). Haruzre orfoBopHocrl{ cbulacHo re3r{ craHAaprr4 ca orrracaHra AonbJrur.rreJrHo B

pagg.era or HaIIrr4{ AoKJraA ,,Orroeopnocrtr Ha oA[Topa 3a oAr.rra na (funaHcoBr4q or.rer".
Hue cMe He3aBI,Icr4MLr or [pyxecrnoro B cborBercrBr{e c Erraqnfis KoAeKc Ha

npo(fecraonaJrHrdre cqeroBoArdreJrlr Ha Crsera 3a MexAyHapoAHr.r craHAaprr,r ro eruKa 3a

cqeroBoAl,Irenz (Ko4eKca Ha CMCEC), 3aeAHo c err,rrrHLtre ra3vcKBaHvrs. Ha 3arona ga

He3aBI4crIM $ranancon oaur (3H@O), npunoxr{Mr{ rro orHorrrenkre Ha :rrarrttvrs. oAr4T Ha

$r,IHanconux orrler B Etnrapzr, Karo HLre lr3rrbJlHr{xMe r,r Harrrkrre Apyrr4 eruqHr.I

orroBopHocrr4 B cborBercrBue c r.r3rrcKBalurflTa sa 3H@O r.r KoAer<ca na CMCEC. Hze
crILITaMe, qe oAI4TOpCKI4Te AOKa3aTeJICTBa, rroJrrreHl4 OT HaC, Ca AOCTaTsrrHVr Lr yMeCTHLI, 3a

Aa ocr4rypm 6asa 3a Harrrero MHeHr4e.
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Apyra nn{opuaq[q, pa3r[rrHa or Sunancourfl orrrer r{ oArrropcrcr.rs AoKraA Bbpxy
Hero

Ptrono4crBoro Hocr4 orroBopHocr 3a Apyrara uulpopuaqut. [pyrara vru(fopua\vs. ce

cbcroll or AoKJIaA ga Aeftnoctta, r{3forBeH or pbKoBoAcrBoro cbrJlacHo frasa ceAMa or
3arona 3a crreroBoAcrBoro.

Harrreto MHeHr.Ie orHocno Srananconrar orqer ne o6xsarrla Apyrara rauSopuaqvrfl n :rrne He

Ii3pa3tBaMe KaKBaro kr rae (fopnaa Ha 3aKJrroqeHr{e 3a cIarypHocr orHocHo Her, ocBen aKo He

e r,I3pr4qHo [IocoqeHo B AoKJraAa IJvril Io cTerIeHTa, Ao KOTTO e [OCOqeHo.

Brn nplsr<a c :narnvs. oArrr Ha $unanconur orrrer, Harrrara orroBopnocr ce cbcrolr B ToBa Aa
lpoqereM Apyrara Iau(fopvraqvre. rr rro ro3r4 Haqr.rH Aa rrperleHkrM Aanr{ Ta3r,r Apyra
unlpopnaaqvrfl e B ctlrlecrBeHo HecborBercrBr{e c SznancoBr,rr orqer vrrwr c HarrrLrre

no3naHr4r, npra4o6nrra rro BpeMe Ha orrrra, r{Jrr{ rro Apyr Harrr4H r43rJrexAa ra cr4.'bp]Ka

cbIIIecrBeHo HerIpaBI4nHo AoKiraAsaHe. B ctynfi qe Ha 6azara ua pa6orara, Kosro cMe

I'I3BbpIIIIIJI[4, HIde AOCTI'IIHeM AO 3aKJIIOqeHI4e, qe e HaJII4IIe CbIIIeCTBeHO HeIIpaBLIJIHO

AoKJIa,qBaHe B Ta3rd Apyra zn$opruaqvrs-, or Hac ce H3r,rcKBa Aa AoKnaABaMe ro3r,r Qarr.

FIsNaaNre KaKBo Aa AoKJIaABaMe B ToBa orHorrreHr,re.

,{onnnuumerHu 6'bnpoctr, Roumo nocmilnn sa dor&adeaue 3axoatm sq crtemosodcmnomo

B AontmreHr{e Ha Harrrr{Te orroBopnocrvrvr.qoKJraABaHe cbrJracHo MOC, [o orHorrreHve Ha

AoKJIaAa ga Aeftnocrra, ravre r,r3rrbJrHr,rxMe r{ lpoqeAyp]rre, Ao6aseHu KbM r{3r{cKBaHI4Te rro
MOC, cbrnacuo VrasaHIasra Ha npoftecr4oH{rJrHara opraHlr3a\vfl. Ha Ar,rnnoMltparrrrre
eKclepr-crleroBoA[Ten[ kr per[crpr{paHure oArlToplt n Burapzx- Zncrraryr Ha

AHrInoMI,rpaH[Te eKcrrepr cqeroBoAr,rrenn (I4[EC), yrnrpaeHrl or neftnIas Vlpanureneu
cbBer va 29 HoeMBpr.r 2016 r. Tesz npoqeAypu Kacilrr rrpoBepKr,r ua (fopnrara u
c:sA:spx€Hllero Ha ra3I,I Apyra zn$opnraqr{r c rleJr Aa :rtkr rroArroMorHar BbB (fopnaupane ua
craHoBr{rue orHocHo roBa 4ufir Apyrara zn(poprvraqux BKJTIoTIBa onoBecr-flBalnflTa,
rIpeABI{AeHz n fnasa ceAMa or 3arona 3a cqeroBoAcrBoro, np}rno)KtrM n Brnrapraa.

Cmauoeuu4e 6b6 rpbsKa c w. 37, an. 6 om 3arcouo 3a ctlemoeodcmeomo

Ha 6agara Ha rrcBbprrreHr{Te rrporleAypr,r, Harrrero craHoB}rrqe e, qe:

. Zn$opMar\vIflTa, BKrroqeHa B AoKnaAa sa AeftHocr:ta sa Sr,rHaHconara ro4vr:rra, sa

Ko.aro e I{3rorBeH Sznanconrar orqer, cborBercrBa na (funarrcoBrdr orrrer.
. ,{ornaAbr 3a AefiHocrra e rr3forBen B cborBercrBl4e c ugvIc:rtBagvIrrra na flana ce,rlMa

ot 3arona 3a crreroBo.rlcrBoro.
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Orronopnocrr{ Ha pbKoBoAcrBoro 3a Qr.rnanconnfl orqer

Prnono4crBoro Hoclr orroBopHocr 3a krcrorBrHero lr AocroBepHoro rrpeAcraB.flHe Ha ro3I,I

$unancoe orqer B cborBercrBlre c MC@O, rprreru or EC r{ 3a raKaBa cr4creMa 3a BbrpelrreH

KoHTpoJr, KaKBaro pbKoBoAcrBoro orrpeAen.rr Karo ueo6xoAnlra3a ocuryprBaHe r,I3rorBtHero
Ha $znanconz orqerrr, Kolrro He ctAbpxar cbrrlecrBeHrr HenpaBraJrHr4 orrrvrranvls,

He3aBr4CI4MO AanIlI AbJrXarqU Ce Ha r43MaMa rrJrr,r tpeIIIKa.

llpu usrorBsHe Ha {znanconzr orqer pbKoBoAcrBoro Hocr.r orroBopHocr 3a orleH.f,BaHe

cnoco6nocrra Ha [pyxecrnoro Ia npoAbnxr,r Aa (lynrquonupa Karo 4eficrnaqo
rrpeArrprrrrue, ofroBecrrBaitxu, Koraro roBa e rIprIJroxI4Mo, Bbrrpocrr, cBbp3aHr{ c
npeArroJroxeHr,rero ga Aeftcrnarqo [peArrpr4flTne v zsnorgsaftKr4 crreroBoAHara 6aza sa
ocHoBara Ha rrpeAnonoxeHr,Iero ga Aeftcrnaqo npeArrprlrrue, ocBeH aKo pbKoBoAcrBoro He

Bb3HaMeprBa Ia nvnBrr4r4pa,{pyNecrnoro r,rJr}r Aa rrpeycrarros[ AefiHocrra My, vfirr4 aKo

pbKoBoAcTBoTo Ha rIpaKTUKa HsMa ApyFa anTepHaTr4Ba, ocBeH Aa frocTsrru rro To3Lr HarryrH.

Orronopnocrrr Ha oArrropa 3a oArrra na QranaHcoBus orqer

HaurNre rleJrr{ ca Aa rroJrfr[M pa3ryHa crerren Ha cr4rypHocr orHocuo roBa .qan]r

Qr,rnanconr.rxr orqer Karo Iltno He cbAbpn€ cbrrlecrBeHrr HerrpaBrdJrHLr orrrr{TaHr{r,
He3aBr{cr4Mo Aturr4 ABnxarrII4 ce Ha r43MaMa r,ull,r fperxKa, v Ia r,r3AaAeM oA}ITopcKI,I AoKnaA,
roftro Aa BKrrorrBa Harrrero oAr.rropcKo MHeHr,re. Pasyunara crerreH Ha cr{rypHocr e B[coKa
crerren Ha cr,IrypHocr, Ho He e lapaHrlr{{, qe oAr,IT, r,r3BbprrreH B cborBercrBl{e cbc 3axona sa

He3aBr4cr{Mr.rx QnHancoB oAr{T z MOC, Bvrnarv rrle pa3KpraBa cbrrlecrBeHo HerrpaBr{JrHo

orrrr{TaHe, Koraro raKoBa cbruecrByBa. Heupau,ulnpl orrrrlTanvrfl. Morar Aa Bb3Hr4KHar B

pe3ynrar Ha r43MaMa r4Jrrr fperrrKavr ce cqr,rrar 3a cbrlecrBeHrr, aKo 6z naorno pruyMHo Aa ce

oqaKBa, rle re, caMocrorrenHo I{JM Karo cbBK}rlHocr, 6raxa uorru{ Aa oKaxar BJrr4f,Hr,re Bbpxy
r.rKoHoMr,rqecKrrre pemeHr,rr na norpe6lrreJrhre, B3eMaHr,r Bb3 ocHoBa Ha ro3rr Suuancon
oTqeT.

Karo qacr or oAvra B cborBercrBrre c MOC, Hr.re [3rroJBBaMe npo(pecnouarrHa rrpeqeuKa r4

3arra3BaMe npoSecnonaJreH cKenrr4rlr,r3bM rro BpeMe Ha rleru.f, oArrr. Hrae crrqo rara:

r r.rAeHuasuqupavre u orleHrBaMe pI,IcKoBeTe oT cbIIIecTBeHII HenpaBr.rJrHr.r oTqr,rTaHprt

nrn SrzuaucoBvrs. orqer, He3aBr.rcr,rMo AiIrIu Abnxarqu ce Ha I,I3MaMa I4JIrr rpeluKa,

paspa6orname v r.r3nbJrrurBaMe oA[TopcKrr [porleAypr,r B orroBop Ha re3r,r pracKoBe 14

flonrraBaMe oAr4TopcKr4 AoKa3aTeJrcTBa, Kor,rTo Ia ca AocTaTsqHV 14 yMecTHv, 3a Ia
ocr.rryprr 6aza sa Haruero MHeH[e. Pprcrcm Aa He 6r4e paerpr4To cbrrlecrBeHo

HenpaBI4JIHO OTtII4TaHe, KOeTO e pe3ynTaT OT LI3MaMa, e [IO-BI4COK, OTKOJIKOTO pI4CKa

or cblrlecrBeHo HerrpaBrlJrHo orrrr{TaHe, Koero e pe3yJlTar or lperrrKa, rrfi raro
v3MaMara Moxe Aa BKJrroqBa raftno cropa3yM{BaHe, (fanurra(fraqvrpame,

rrpeAHaMepeHlr lpolycKr4, rl3-rrBJrenvrs. ga BbBex{AaHe Ha oAlrropa n sa6ryN4eHlre,

KaKTo v npene6perBaHe unr,r gao6zraJrrHe Ha BbrpemHr,rs KoHTpon.
r [oJryaraBaMe pas6upane 3a BbrperrrH]rf, KoHTpoJr, r4Marrl orHorrreHrre KbM o4krra, ga [a

pa:pa6oruM oAprropcKlr [porleAypt4, KoraTo [a ca loAxoAsrqv [pr{ KoHKperHr4Te
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o6cro.srercrBa, Ho He c IIeJr r,Bpa3tBaHe Ha MHeHrle orHocHo e$errznnocrra Ha

BbrperrrHr4r KoHTpon na r{pyNecrBoro.
r oIIeHtBaMe yMecTHocTTa Ha v3rIoJBBaHr,rTe CqeTOBOAHUITOJTVTTVIKLTkI pa3yMHOCTTa Ha

cqeroBoAHI4Te npra6urasuremru oIIeHKrd vt cBbp3aHrrre c rrx oloBecrsBaHvrs.)

Ha[paBeHr{ oT pbKoBoAcTBoTo.
r AocTI{raMe Ao 3aKnroqeH[e oTHocHo yMecTHocTTa Ha r43rroJBBaHe oT cTpaHa Ha

pbKoBoAcrBoro Ha cqeroBoAHata 6asa Ha ocHoBara Ha rrpeArroJroxeHLrero 3a

Aeficrnaqo rrpeArrpl4srkre ur, Ha dazata Ha rroJrfreHr.rre oAr4TopcKH AoKiBareJrcrBa,
orHocHo roBa AaJIr{ e Hanr{rle cbrrlecrBeHa HeclrrypHocr, orHac{rqa ce Ao cl',6urus
I,IJII{ ycnoBl,It, KoI4To, 6raxa uorrlr Aa rropoArr 3Haq[TeJIHLI cbMHeHr4f, orHocHo

cuoco6nocrra Ha ,{pyNecrnoro Aa npoAbJrxfl4 4a lpynrquoHrdpa lcaro 4eftcrnarrlo
rIpeArIpI,IflTIle. Aro HrIe AocrI,IrHeM Ao 3aKrroqeHr.re, qe e HaJrr{rle cbrrlecrBeHa

HeckIrypHocT, oT Hac ce lr3lrcKBa Aa [pr4BneqeM BHr{MaHr,re B oArrTopcKr,rs cr{ AoKnaA
KbM cBbp3aHprre c r€L3tI Hecl,IrypHocr orroBecrrBaukrs. nrn (fznaucoBvrfl, orqer vlvr B

cnyvaft qe re3l4 orloBecrtBa'c.v.fl. ca HeaAeKBarHr,r, Aa MoAkr(pzquparrae MHeHr.rero cLr.

Harrrute 3aKrIoqeHI,Is ce ocHoBaBar Ha oAIlTopcKI{Te AoKa3areJlcrBa, rroJryrreHl{ Ao

1.urara Ha oALITopcKpts. la.vr AoKJraA. Es4eqr,r cs6urusr4n[ ycnoBus. o6a,rc Morar Aa
craHar [pFII,IHa ,{pyxecrnoro Aa rrpeycraHoBr4 Qynrqraonr4paHero cv Karo

Aeft crnaulo lpeArrprrrrrre.
r oIIeH{BaMe IltnocrHoro npeAcraBrHe, crpyKTypa v cBAbpx€HLte ua Qr,rnancoBLt-fl

orrler, BKrroq[TelHo orroBecrflBauuflTa, vr raJrvI $r,rnanconurr orqer rrpeAcraBt

ocHoBonoJIafaIrII{Te 3a Hero oAeJIKI{ ucs6urug.rro Haqr4H, r<ofiro [ocrlzra AocroBepHo
rrpeAcTaB.rrHe.

Hue rouyru.IKl{paMe c plKoBoAcrBoro, HapeA c ocraHaJrr.rre Bbrrpocrd , rrralrr4parrus. o6xsar u
BpeMe Ha I43IrbJIHeHI4e Ha OALITa Ir CbrrIeCTBeHr4Te KOHCTaTarIkrkr oT oALrTa, BKJrrorrr4TeJrHo

cbIrIecrBeHI4 HeAocrarbIII4 BbB BbrpeIrIHI4t KoHTpoJr, Kot4To z4enru(fzqr4paMe rro BpeMe Ha
rr3BsprrlBaHr,r.rr oT Hac 0AI4T.

[aunena fpuropona

PerucrprEpaH oAr,rrop

27 r'napr 2017 r.

rp. CoQzx
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Cu4upxaHhe

fo4rurex AoKraA aa 4efixocrra

floxna4 Ha He3aBucuMnA o4xrop

Orqer aa QnnaxcoBoro cbcrof,Hxe

Orver ea neqan6ara nnn aary6ara u ApVrnA eceo6xeareH AoxoA

Onrer 3a npoMeHrre e co6crBeHltf, Kanhrarl

Orqer 3a naprqHnTe norot4tl

Ilpnnoxexlre KbM Qnnaxcoeuf, orqer

Crpanrqa
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OttHaHcoer axrrer A,[,

fo4r,r ure u Qr ua ucos oruer
31 4exemspn 2076 r.

Orqer 3a 0hHaHcoBoro cbcTofl H he

Axrngn

Herexyqr aKTlrBll

.{tnrocpovH14 B3eMaHhr or cBbpsaHV nn\a
Herexyqu aKThBh

Texyr4r arruBu
BseAnaHns or cBbp3aHA nv\a
KparxocpovHn QnnancoBh aKThBh

Apyrr B3eMaHhfl

BseA aHhn BbB Bpb3Ka c AaHbqh Bbpxy

AOXOAa

Orcpovenr AaHbqHh aRTvlBu

llapn n naphqHh eKBhBareHTh

Texyqn aKThBh

0614o atrnln

Iloncnetue

19

5

7

314exernepn
20L6

'000 ae.

31 4exemapr
2015

'000 ae.

L9 32 620 56 543

32620 s6 543

5 424
27 914

79

5 597

L02
79

39
L 452

19

5

33 442 7 269
66 062 63 8r2

-
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=
-
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Cucrasun: Ec EQ Sunrap EOOA l4gnuau rreneH AnpeKTop:

lMnnena

flara: 24.O2.2OL7 r.

3aaepna cbilacHo oAr4ropcKx AoKnaA or Aara 27.O3.2Ot7 r.:

o650 Fil;;;;;,
n^-.,^--,^^. ^,...-^^

\ rc l:. )Alctl \JAh avrl

cial A4.F€.rs

lfr,naia Paxrvrar/

lioRcHeuuRra xtm QrHaHcoBr4ff orqer or crp. 6 4o crp. 24 npe4craannBar Hepa3Ae./.tHa gacr or Hero
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OilHaHcost4 axrren A,{
[o4rueH $ruaucoe orver
31 4exemepn 2076 r.

Orqer 3a 0hHaHcoBoro

Co6creeH Kanrran n nacngu

Co6craeH Kannrarl
AxqnonepeH Kanhra/l
Hepasnpe4e.neHa neqan6a

O6ulo co6creex Kanhran

flacHelr
Herexyqu naclrBll

,QtnrocpovHh 3aeMh

Herexyqu nacuBu

Texyqu nacnBu
KparxocpoqHh 3aeMh

Ttproecxn A Apytt 3aAbnxeHhR

,{autunr 3aAbnxeHhR

Texyqr nachBh

O6rqo nacrBl4

O6qo co6creeH Kant,rran n nacnBu

cbcrof H he (n po4unH{eH he)

floRcxenre 3l4exeruepr
201.6

'000 ne.

1_ 100

9 797

LO 897

49 037

49 037

6 092
9

27

6 L28
55 165

66 062

10

16

31 4exemepn
2015

'000 ne.

1 100

r82
L282

t!

TL

54 890
54 890

7 LIO
47r

59

7 640

62 530
63 812

l4snuarHreneH ArpeKTop:

,Qara: 24,O2,2OL7 r,

3aeepna cbrnacHo oghropcKr AoKnaA or Aara 27.03.20t7 r.z

lfrcnail Paxrvrax/

[oncHeHnRra xrnn $rHaucoBhn or']er or crp, 6 4o crp. 24 npe4craaaflBar Hepa3Ae/lHa Lracr or Hero.
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QhHaHcoBr4 arrvlBrA AA
[o4rueu $ruaucos orver
31 4exennepu 2016 r.

Orqer 3a neqa n6ata

AoxoA 3a fo4t4Hara,

nnn 3ary6ara u
n ph K/ilor.{ Ba I4a

ApYruA Bceo6xBareH

Ha 31- 4exennBph

lloscxerre 314exemspu 314exervrepr

Apyrr npnxoq.4

Paaxo4r 3a BbHtuHh ycnyru
Paaxo4r 3a nepcoHana

Apyrn pa3xoAl4

Peaynrar or oneparhena 4efinocr

OhxaHcoeh nphxoAh
OhxaHcoeh pa3xoAh

lleqan6a npe4h AaHbqh
Paaxo4r 3a AaHbLln Bbpxy AoxoAa
lleqaa6a 3a nephoAa
0614o eceo6xeareH AoxoA 3a

nepHoAa

,Qoxo4 Ha aKquf,:

I4

201,6

'000 ne.
20L5

'000 ne.

633

(3s4)
(2)

(t2l

(27\
(6)

l27l

11,406
(1 6s8)

22s

2

(2s)
15

15

16

9 681
(66)

202
(20)

9 615 L82
9 615 L82

t7 874.73 ne, 355,47 ne.

Cucrashn: Ec EQ 6uarap4 ooA hgnuar rreneH At4 peKTop:

flara: 24.02.2OL7 r.

3aeepra cbrnacHo o4ltropcKn AoKraA or Aara 27.O3.20L7 r.z

floncuenrrra xtnn QrHaHcoBl4F orqer or crp. 6 4o crp. 24 npe4craennBar Hepa3AenHa qacr or Hero.
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OhHaHcosr axrnsr Ap,

fo4r,r lleH $nHa Hcoe orver
31- 4exennspu 2016 r.

Orqer 3a naphqHilTe norot-ll4

3a foAVHaTa, nphK/tloqBat4a Ha 3 L 4exeMBpt4

floncxetre 31 4exeruepra
2016

(48s)
(6)

2220
5 470

(78)

2

314exernepu
20L5

(30)

(3)

(123)

Oneparrera 4efinocr
flnaqaHrn KbM AocraBqhLlh
llnaqanrn KbM nepcoHan
flocrtnnennA or tltxgl
f'locrunneHhfl or npeAocraBeHh 3aeMh
fharenn AaHbLlh Bbpxy ne.{ar6ara
Apyrr nocrbn.neHhr

Apyrn nnau-laHhr

Herer nap[qeH noroK or oneparhexa 4efixocr

hneecruqronxa 4efixocr
f1 onyv eu n o6ear4erex nn

[lpe4ocraeeHh 3aeMh

ApVrn nnat4aHHF

Herex naph'{eH noroK or }tHBecr}tqt4oHHa

4efinocr

QuxaHcosa 4efiHocr
IlapnvHr norot-lh or eMhrhpaHe Ha aru\v1t

flaareHr 3aeMh

flnarenr nnxlvl no 3aeMh

f'hareHr 6aHxoeh raKch

Heren naphqeH noroK or $rnatcoea 4efinocr
Herxa npoMsHa B napr r napnqHh eKBhBaneHTt,l

llapn n naphqHh eKBhBa/teHTh B Har{a/toro Ha

nep14oAa

llapn n naprr{H}t eKBHBaneHT}t B Kpaf, Ha

nephoAa

hgnunHureneH ArpeKTop:

flara: 24.O2.20t7 r.

3aeepra cbrracHo o4rropcKh AoKnaA or Aara 27,03.2Ot7 r.:

7 L23 (1s6)

633
(1oo)

(2s)

s08

(6 e6s;
(1 603)

(1)

100

(8 s6el 1 100

lL 4461 t 452
t 452

L 452
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1. flpe4mer xa 4efiHocr

OI4HAHCOBI4 AKTL1BU M e aKL{hoHepHo ApyxecrBo, BnhcaHo B Ttproacxnn perhcrbp Ha
L4.07.20t5 r. noA E|AK 203622237.

OcHoeHara 4efiHocr Ha ,,OhHaHcoBh aKrhBr" A,i4 ce cbcroh e npn4o6nBaHe Ha npeAnphnr14n
Ann AAnoBn vqacrvlq B TbproBcKh ApyxecrBa, cAe.nKh c HeABh>t<v1MA VLMOTU h rflxHoro
ynpaBneHre.

ce4anrqero h aApecbr Ha ynpaB.neHhe e B rp. coQun, 6yn. ,,ro$op AreKcaHApoe" Ne L4L.

OpraHrre Ha ynpaBneHne Ha flpyxecraoro ca Creer Ha AhpeKTophre ra 0614o ct6paHre xa
aKLlhoHephTe.

Ktnn 3L AeKeMBpt4 2OL6 r. q.fleHoBere Ha Cteer Ha AhpeKTophre ca Mn,nena lonhagoea
lKunueea, An4pefi L{eerxoa [lpeconcxr nEraun l-eoprree Eoprcoa.

flpnx co6crBeHhK e ,,TeKchM KoHcynrnur" oo,Q, perhcrphpano e peny6 nwxa lvnrapua.

flpyxecraoro ce nperqcraB.nrBa or h3nb.nHhrenHnl AhpeKTop MnaeHa JOnhaHoaa lllnnneea.

Kttvt 31 AeKeMBph 2016 r. r 31 4exennapra 2015 r. e flpyxecrBoro HFMa HaerA cny>xnrenn Ha
rpyAoB AoroBop.

2. OcHoea 3a H3rorBf,He Ha Qumaxcoanf, orqer

OhHaHcoahRr orqer Ha 
',{pyxecraoro e cbcraBeH B cborBercrBhe c Mex4yHapo4Hhre

craHAaprh aa QrHaHcoBo orquraHe (MCOO), paapa6oreHh n ny6nnxyBaHh or Cueera no
MexAyHapoAHh cqeroBoAHh craHAaprh (CMCC) n nptern or Eeponeficxnn cbro3 (EC).
HaHtvteHoeaHhero,,MexAyHapoAHh craHAaprh aa QruaHcoBo orqhraHe (MCQO)" e n4enrrvHo
c HaHMeHoBaHhero,,MexAyHapoAHh cqeroBoAHn craHAaprn (MCC)", TaKa KaKTo e ynoMeHaro
e r. 8 or,.{onraHrrenHhre paanope46r sa 3axoua ga C.{eroeoAcrBoro.

<DhHaHcoshflr orqer e cbcraBeH a 6tarapcln neBa, Koero e Qynxr-paoHa/rHara Banyra Ha

,{pyxecreoro. Bch.txt4 cyMl4 ca npeAcraBeHh B xnnn$V .neBa ('O0O na.) (exnnvrrenno
cpaBHhre,nHara nHQopMaqhn sa 2015 r., ocBeH aKo He e nocor{eHo Apyro.

<DhHaHcoshflT orqer e cbcraBeH nph cna3BaHe Ha nphHr4hna Ha 4eficreaqo npeAnpAArne.

3. flporuexn B c'{eroBo4Hara nonrTrlKa

3.1. Hoer craHAapru, pa3RcHeHnR H lr3MeHeHr,rn B cyrna or l nnyapu 2016 r.

flpyxecreoro nphnara cneAHhre HoBr4 craHAaprh, t43MeHeHhR h pa3ncHeHrr KbM MCOO,
paapa6oreuu u ny6nhKyBaHh or Cteera no MexAyHapoAHh cqeroBoAHh craHAaprt, Kovro
rnnar eQexr Bbpxy Srnaucoenfl ori{er na flpyxecrBoro h ca 3aAbnxhrerHh 3a npn/taraHe or
roAhruHr4n nephoA, 3anoqBat4 ua 1_ nnyapu 2OL6 r.;

MCC 1 ,,Ilpe4craenHe Ha Quxaxcoer or.renr" (ramexeH), B cuna or 1 nnyapn 2OL6 r., nplter
or EC Ha 18 AeKeMBph 2Ot5 r.

J4gnneuexrnra ca npeAHa3HaqeHn Aa Hacbpqar AonbnHhrenHo KoMnaHhhre Aa nphnarar
npoQecronanHa npelleHKa nph onpeAennHe Ha roBa KaKBa ranQopnnar-1nA Aa 6t4e onoaecreHa
ere QnnancoBhre orqerh.
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31- 4exennepn2016 r.

3.2. Cran4aprn, r3MeHeHr4s x pa3f,cHeHlrr, Koxro Bce oule He ca Bne3ryt B cura u He ce
npHnaraT oT no-paHHa AaTa oT AppKecTBoTo

Ktm 4arara o4o6peHhe Ha QruaHcosnflT orqer cneAHhre HoBr4 craHAaprt, h3MeHeHhfl t,l

pa3ncHeHhr KbM cbt4ecrByBau-lh Beqe craHAaprur ca ny6nnxyBaHr, Ho He ca Bne3nh B cnna 3a

QrnaHcoeara roAhHa,3anolrBau-la Ha 1- nnyapn2OL6 r. n He ca6unn nphnoxeHn or no-paHHa

Aara or flpyxecraoro. l4nQopMaqrnTa, Kor4To ce oqaKBa Aa e nphnoxhMa sa QrnancoBhre
orqerh na.QpyxecrBoro e npeAcraBeHa no -Aony.
Puxoeo4creoro oqaKBa qe BchqKh nphnoxhMh npoMeHh u-le 6t4ar nphnoxeHh B

cqeroBoAHara nony'Ty.xa Ha flpyxecrBoro B nbpBhf nephoA, 3anoqBat4 cneA eoeKThBHara Aara
na ny6nnxyBaHero hnn. Hosh craHAapr[, pa3flcHeHnA n A3MeHeHVA, Kohro He ca npverl nAV
H36poeHh no - Aony He ce oqaKBa Aa hMar cbulecrBeH eQexr Bbpxy Qnnancoenre orqern Ha

,{pyxecraoro.

MCOO 9 ,,OnHaHcoBt4 t4HcrpyMeHTu" B cuna or 1 nnyap n 2O1'8 r., npher or EC

Cteerbr no MexAyHapoAHh cqeroBoAHh craHAaprr (CMCC) r43AaAe MCOO 9 ,,OnHaHcoer
l4HcrpyMeHrv", Karo 3aBbptuh cBor npoeKr 3a 3aMrHa Ha MCC 39,,QhHaHcoBh hHcrpyMeHTh:
nph3HaBaHe h oLleHRBaHe". Hoahnr craHAapr BbBexAa 3Haqhre.nHh npoMeHh B

xlacrQrxa\nATa h oqeHnBaHero Ha Qrnaxcoen aRTvlBV h HoB MoAen Ha oqaKBaHara KpeAhrHa
aary6a sa o6esqeHKa Ha QnxaHcoen aRrABA. MCOO 9 sxato.{ea h HoBo pbKoBoAcrBo 3a

orqhraHe Ha xeAxhpaHero. Ptxoeo4crBoro Ha.{pyxecreoro e Bce otqe B npollec Ha oLleHKa Ha

eQexra na MCOO 9 aupxy QrHaHcoanr orqer.
Ptxoeo4crBoro e 3anoqHa,flo Aa oLleHFBa e$exra or BbBer{AaHero Ha MC<DO 9, Ho ece ot4e He

e B no3hllrn Aa npe4ocraBh Ko,nhqecrBeHa rHQopnna\nn. Ha rogn eran r.flaBHnre o6aacrn na
npoMRHa ce oqaKBa Aa hMar eQexr KaKTo cneABa:

) KnachQhKaqhflTa h ol{eHKara ua QnHaHcoBhre aKThBh Ha ,QpyxecrBoro r4e rpn6ea 4a
npepa3rneAaT Ha 6asa Fla HoBhTe KphTephh Kol4To B3hMaT npeABhA AOTOBOpHhTe
naphqHh noroql4 or aKThBhre h 6hsnec MoAe.flbr, no xofiro ca ynpaBnnBaHn;

) MoAenbr Ha oqaKBaHara KpeAhrHa aary6a aa o6esqenKa [4e rpn6ea 4a 6t4e nphnoxeH
Bbpxy rbproBcKhre B3eMaHhn na flpyxecrBoro.

MCOO 15,,IlprxoAu or AoroBoph cxnuenrn" B c. na or 1 nxyapn2OLB r., nplter or EC

MCQO 15 san eHn MCC 18 ,,l1pt4xogv1", MCC L1- ,,,{oroaoph 3a crpohre.ncrBo' h cBbp3aHh c rflx
pa3ffcHeHhfl h BbBelKAa HoB MoAen 3a nph3HaBaHe Ha nphxoghre Ha 6asara Ha KoHrpon.
Hoehsr craHAapr npoMeHn npaBhnara 3a onpe4enAHe Aann nphxoAhre ca nph3HaBar KbM

AaAeH MoMeHr AnA npe3 AaAeH nephoA or BpeMe n BoAn Ao pa3uJhpflBaHe u no4o6pnBaHe Ha

onoBecrrBaHAATa orHocHo nphxoAhre. MCOO 15 e 6aerapaHo Ha ocHoBeH nphHt-lhn, xofiro
H3hcKBa ApyxecrBoro Aa nph3HaBa nphxoA no HaqhH, xofiro orpa3nBa npexBbpnnHero Ha

croxh hnh npeAocraBflHero Ha vcnvrr Ha K.nheHThre h B pa3Mep, xoilro orpa3nBa oqaxBaHoro
Bb3HarpaxAeHhe, KoeTo ApyxecTBoTo u4e nonyi{h B 3aMflHa Ha Te3h CTOKh Ann vinyf'/'.
.[onycxa ce no-paHHoro nphnaraHe Ha craHAapra. ,{pyxecreara cneABa Aa nphnarar craHAapra
perpocneKThBHo 3a BceKh npeAcTaBeH npeAXoAeH nepho4 nnn peTpocneKrhBHo KaTo

KyMynarhBHrnr eQexr or nbpBoHaqa.nHoro nph3HaBaHe ce orpa3flBa B TeKyt4hfl nephoA.
MCOO 15 e e$exrhBeH 3a orqerHh nepvo1t,3anoqBaulr Ha hAV npeAh 1 nnyapra 2018 r.
Ptxoeo,qcrBoro e saABAno, qe u-le oLleHh eQexra or MC<DO 15, uo Bce ou-le He e B no3hqhr Aa
n peAocra Bh Ko.n hqecreeua ra HQopMa 4t4F.
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McC 7,,orserr 3a naphqHhre norot4u" lVlzmeneH), B cnna or 1 nryapra 20L7 r,, Bce ot4e He e
np],ter oT EC

llponneHnre h3hcKBar npeAnphnrhero Aa h3rorBh onoBecrflB aHVA, Kor4To AaBar Bb3MoxHocr
Ha norpe6hrenhre Ha QnnaHcoerre orr{erh Aa oqeHRT npoMeHHre B 3aAbnx eHnATa,
npoh3Th'{af4h oT QrxaHCoea AeilHocT, BK.riloqhTe,nHo npOMeHV, RotATo Bb3HhKBaT OT napwlH| rl
HenaphqHh npoMeHr. l4gnneneHnnra He HacoqBar KbM cneqhQraven Qopnnar 3a onoBecrrBaHe
Ha $ruancoaara AerHocr; flpe4nprnrnero o6aqe Moxe Aa vgnbnHu r3rcKBaHero 3a
onoBecrflBaHe qpe3 npeAocraBRHe Ha paBHeHhe MexAy Haqa.nHhre n RpahHnre carAa Ha
QnuaHcoenre no3hr-lhn Ha 3aAbnxeHnA, npoh3Tr4qar4h or QnHaHcoea 4efinocr.
J4gtvteneHrRTa ce nphnarar cbc 3aAHa Aara 3a to1nrr,Hl nepno1n,3anoqBaulh Ha v;nv1cae4 1_

nHyapr 2ot7 r' Karo no-paHHo nphnoxeHre e no3eo.neHo. flpyxecrBara He ca 3aAbnxeHh Aa
npeAcraBflr cpaBHhrerHa raHQopMallhn 3a no_paHH n nepno1n.

4. Cveroeo4na norurrKa

4.L. O6qn nonox(eHhR

Hafi-sFfaqhMhre cqeroBoAHl4 nonnrttvl, nptnafaHl nph h3rorBflHero Ha ro3h QrHancoe orqer
3a nephoAa, nphK.n}oqBar4 Ha 31_ 4exennepn 201,6 ro+uHa, ca npeAcraBeHh no-Aory.
ohHaHcostl'T orqer e h3rorBeH nph cna3BaHe Ha npnH\nnnre 3a oqeHRBaHe Ha or4enHhre
BhAoBe aRTnBn' nacnBn' nphxoAl4 n pasxop:A, cbr.nacHo MCOO. Eashre 3a oLleHKa ca
onoBecreHn no4po6Ho no-HararbK B cqeroBoAHara nonvrnta xtnn SnHaHcoBl4fl orqer.
cne4ea Aa ce ot6eaexr, qe nph h3rorBfHero Ha npeAcraBeHhfl $rHancoe orqer ca
H3non3BaHh cqeroBoAHh oqeHKh h AonycKaHrn. Btnpexh qe re ca 6aarpann Ha ruQopMaqhg,
npeAocraBeHa Ha pbKoBoAcrBoro KbM Aarara Ha h3rorBflHe Ha QnHaHcoenfl orr{er, peanHhre
pe3ynrarh Morar Aa ce pa3rhqaBar or HanpaBeHhre oLleHKh h AonycKaHhn.

4,2. Ilpe4craanHe Ha QnnaHcoenf, or,ler
(DhHaHcoehfr orqer e npeAcraBeH B cborBercrBr,re c MCC 1 ,,npe4craBrHe Ha Qruancoenor.ferh" (pearsr'rpan 2oo7 r.). flpyxecraoro nphe Aa npeAcraBfl $rnaHcoenfl orr{er 3a
ne,{an6ara nnn zary6ara A ApyruA eceo6xeareH AoxoA B eAhHeH Orqer.

4.3. hreecruqnu B AbqepHH npegnpurrvr+

,QlqepHn npeAnphflrhfl ca BchttKrt npe$npvATt'A, Kol4To ce HaMnpar noA KoHTpona Ha
flpyxecraoro. Kourponbr Bbpxy AbrqepHrre npeAnphArnA Ha flpyxecreoro ce h3pa3flBa BbB
Bb3MoxHocrra My Aa pbKoBoAl4 h onpe4enn SnnaHcoBara h oneparhBHara nonurnta Ha
AbqepHhre npeAnphnTnA, TaRa qe Aa ce h3B,Ill4qaT nsro$u B pe3ynraT na 4eilxocrra rnn. B
nHAnBVAYannna $uuaHcoB orqer na flpyxecrBoro r4HBecrhr-p4hre B Abr4epHn npeA npvnrl11 ce
orq hrar no ce6ecroilnocr.

,Qpyxecreoro nph3HaBa AhBhAeHT or AbrqepHo npeAnphnrhe B neqa n6ata unu sary6ata e
cBohre uH4rlBn4Vanuu SunaucoBh or.terh, Koraro 6r4e ycraHoBeHo npaBoro My Aa nonyqh
AhBhAeHra,

4,4. Cgeaxu B '{yx4ecrpaHHa Baryra

C4erxnre B qyx4ecrpaHHa Banyra ce orqhrar are Qynxl{hoHanHara Banyra or flpyxecrBoro no
o$n4nanaun o6nneHes Kypc KbM Aarara Ha c4enKara (o6neeu nat $uxcuHr Ha Erarapcxa
HapoAHa 6aHxa). fleqan6nre r sary6nre or KypcoBh pa3nuot, Kohro Bb3HhKBar nph
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ypexAaHeTo Ha Te3h cAenKh h npeoL{eHRBaHeTo Ha naph'.rHhTe no3hr_lhh B qyxAecTpaHHa

Banyra KbM KpaR Ha oTqeTHhfl nephoA, ce nph3HaBar B neqan6aTa AnA 3ary6aTa.

Henaprvutare no3ht-lhh, oqeHRBaHh no hcrophqecKa LleHa B qyxAecrpaHHa Banyra, ce orqhrar
no o6MeHHhn Kypc KbM Aarara Ha cAenKara (He ca npeolleHeHh). HenaprvHrre no3v\nn,
olleHflBaHh no cnpaBeAnhBa cToilHocT B tryxAecTpaHHa Banyra, ce orqhrar no o6MeHHhfl Kypc
KbM Aarara, Ha KoflTo e onpeAe.neHa cnpaBeAnhBaTa cTofiHocr. <DyHxr-l14oHa.nHaTa Banyra Ha

flpyxecrsoro e 6bnrapcKh neB.

4.5. flpuxo4r

flpnxo4rre ce olleHrBar no cnpaBeAnhBa crofHocr Ha no/ryqeHoro nnv noAnexatqoro Ha

nonyqaBaHe Bb3HarpaxAeHhe, Karo He ce BK.rtrclqBa AaHbK Ao6aBeHa crofiHocr.

flpnxo4rr ce nph3HaBa, Koraro ca h3nb.nHeHh cneAHhre ycnoBtan:

) Cynnara Ha nprxoAa Moxe 4a 6t4e HaAexAHo olleHeHa;
) BeponrHo e hKoHoMhvecKhre non3vl or cAenKara 4a 6t4ar nonyqeHh;
) HanpaeeHhre pa3xoAr Ann re3h, Kohro npeAcroh Aa 6t4ar HanpaBeHh, Morar

HaAexAHo Aa 6bAar olleHeHh;
) Kpnreprr4Te 3a nph3HaBaHe, Kohro ca cner-paQhqHh 3a BcflKa orAenHa 4eilHocr ua

flpyxecraoro, ca h3nb.flHeHh. Te ca onpeAeneHt B gaBtcnMocr or npoAyKThre Anvl

YcnYfnre, npeAocTaBeHI Ha K.nheHra, h or AoroBopHhTe ycnoBnfl.

4.5.1. flpuxo4r,r or rltxB,t r AHBnAeHTU

flprxo4nre or nnxBtl ce orqhrar reKyqo no MeroAa Ha eQexrneHnfl .nhxBeH npolleHr.
flpnxo4nre or AvIBAAeHTh ce nph3HaBar B MoMeHTa Ha Bb3HhKBaHe Ha npaBoro 3a nonyLtaBaHe
Ha nnaqaHeTo.

4.6. Pasxo4n 3a rnxB,r t4 pa3xoAn no 3aeMx

Paaxo4rre sa nnxBt4 ce orr{hrarreKyulo no MeroAa Ha e$exrreHnA nAxBeH npoLleHT.

Bcrqxr pa3xoAt4 no 3aeMh, Kohro AhpeKTHo Morar 4a 6r4ar orHeceHh KbM 3aKynyBaHero,
cTpohTe/lcTBoro AnA npoh3BoAcTBoro Ha eAhH oTroBapflu-l Ha ycnoBhRTa ar.rvB, ce
KannTann3hpar npe3 nephoAa, e xoilro ce oqaKBa aKThBbT Aa 6bAe 3aBbpueH h nphBeAeH B

roroBHocr 3a h3nor3BaHe nnv npo4ax6a. OcraHarrre pa3xoAh no 3aeMh ce nph3HaBar Karo
pa3xoA 3a nephoAa, e xofito ca Bb3HhKHan[, B oTqera sa ne..tan6ara AnA sary6ara n ApvrAA
eceo6xearFf hn AoxoA Ha peA,,OnHaHcoBu pa3xogu".

4.7. Tecroee 3a o6e3qeHKa Ha aKT,rBll

flpn h3qhc,nRBaHe pa3Mepa Ha o6eaqeHxara, ,{pyxecreoro 4e$ranrapa nail-nnanxara
pa3rpaHhqhMa rpyna aRrABvl,3a KofTo Morar 4a 6t4ar onpeAeneHh caMocTofre.nHh naphqHh
noroqh (e4rHrqa, reHephpau-la naphqHh noror4ra). B pesyarar Ha roBa HFKoh or aKThBhre
noMexar Ha recr aa o6esqeHKa Ha nHAABAAvanHa 6asa, a Apyrh - Ha 6asa Ha eAhHhqa,
reHephpaqa naphi{H14 noTot_lh.

Bch.{xt4 aRTABa4 n eAnHnW4, reHephpau-U4 naphqHn noro4h, KbM Kohro e pa3npeAeneHa
penfrallrfl h HeMarepnanHn aRTuBt c HeorpaHhqeH no.fle3eH xhBor ce recrBar aa o6eaqenxa
noHe BeAHbx roAhluHo. Bch.{xr4 ApVtA orAenHh arrnBn vnn eAAHVqh, reHephpaqh naphqHn
norol-1t4, ce recrBar 3a o6esqeHxa, Koraro ct6ntna vnA npoMflHa a o6croRrencrBara
vHAVKnpar, qe rflxHara 6anaHcoaa crofiHocr He Moxe 4a 6t4e Bb3craHoBeHa.
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3a sary6a or o6e3qeHKa ce nph3HaBa cyMara, c KoflTo 6anaHcoeara crofiHocr Ha AaAeH aKrhB
Ann eAAHnLla, reHephpaula naphqHh norot-lh, npeBhluaBa Bb3craHoBrMara nnn crofiHocr, KoRTo
e no-BhcoKaTa oT cnpaBeAnheara crofiHocT, HaMa.neHa c pa3xoAt4Te no npoAax6a Ha AaAeH
aKThB, h HeroBara croftHocr e ynorpe6a. 3a Aa onpeAenn crofiHocrra a ynorpe6a,
pbKoBoAcrBoro Ha flpyxecraoro A3grlcnqBa oqaKBaHhre 6t4er4ra naphqHh norot-lt4 3a BcflKa
eAHHhqa, reHephpaqa naphi{Hl4 noror-lh, h onpeAenr noAxoAnqhfl AhcKonroe $axrop c Llen
KanKynhpaHe Ha HacroFu{ara crofHocr Ha re3h naphqHr noror-In.,{aHnrre, r3no.n3BaHA np4
TecrBaHero sa o6esqeHKa, ce 6aarapar Ha nocneAunn o4o6peH 6rc4xer na flpyxecrBoro,
KopHrhpaH nph Heo6xoAl4Mocr c Llen ennMuHtlpaHe Ha eQexra or 6t4er4n peopraHh3a\nn A

3HaqHre.flHr no4o6peHhfl Ha aKTnBn.,{ncxonroer,rre $axroph ce onpeAe.nflT 3a BceKa or4enHa
eAhHHqa, reHephpaqa naphqHh noror-lh, 14 orpa3nBar cborBerHAA nM phcKoB npoQra, oLleHeH
or pbKoBoAcrBoro na flpyxecrBoro.

3ary6rare or o6eaqenKa Ha eAr4H14Lla, reHephpau-la naphqHh noro4h, ce nocoi{Bar B HaMareHhe
Ha 6alancoBara cyMa Ha aKThBhre or ra3n eAnHhlla. 3a sch.{xh atTvllvl Ha flpyxecrBoro
pbKoBoAcrBoro npelleHflBa nocneABarlo Aann cbt4ecrByBar hHAhKaqAA 3a roBa, qe sary6ara
or o6eaqeHKa, nph3Hara B npeAXoAHl4 fo1nHn, Moxe Beqe Aa He cbt4ecrByBa hnu Aa e
HaMa,neHa. O6esr4exxa, nph3Hara B npeAXoAeH nephoA, ce Bb3craHoBflBa, aKo Bb3craHoBhMara
crofixocr Ha eAhH14L{ara, reHephpau-la naphqHh norot-1t4, HaABhuaBa HeilHara 6aaaHcoea
crofiuocr.

4.8. QhHaxcoer hHcrpyMeHT,l

OHHaHcoehre aKrABn n nacvBt ce nph3HaBar, Koraro flpyxecreoro craHe crpaHa no
AoroBopH r cnopa3yMeHhfl , BK,n toq ea qr Qr Ha HcoBt4 t4 HcrpyMeHTh.

ohHaHcos aKThB ce ornhcBa, Koraro ce aary6n KoHTpon Bbpxy AoroBopHhre npaBa, Kohro
cbcraB,nnBar QnHaHcoBnA aRTnB, T.e. Koraro ca h3TeK,rth npaBara 3a nonyqaBaHe Ha naphqHh
norof-ll4 hnw e npexBbpneHa 3HaqhMara qacr or phcKoBere A n3roqhre or co6craeHocrra.

ohnaHcoe nachB ce ornhcBa nph HeroBoro noracnBaHe, h3n,naulaHe, nph aHynhpaHe Ha
cAenKaTa Ann npn h3Th'{aHe Ha AaBHOCTHhn CpOK.

flpr ntpeoHaqa.nHo nph3HaBaHe Ha QrHaHcoB aKThB r,r $nHancoB nachB, flpyxecreoro rA
oqeHFBa no cnpaBeAnn9a croilnocr nrloc pa3xoAhre no rpaH3aKLlhRTa c h3K.nloqeHhe Ha

QruaHcoenre aRTABV A nacnBt, orr{hraHh no cnpaBe AnnBa crofiHocr e ne.ran6ara nnll
sary6ara, Kohro ce nph3HaBar nbpBoHaqa.nHo no cnpaBeAnhea crofiFtocr.

onsaHcoarre aKThBl4 n QrnaHcoBhre nachBh ce olleHflBar nocneABar4o, KaKTo e nocoqeHo no-
Aony.

4.8.1. QuxaHcoeuaKT,tBh

C qea nocneABau-lo oLleHRBaHe Ha QruaHcoerre aKThBh, c h3KnloqeHhe Ha xeAyhpar4hre
hHcrpyMeHTn,Te ce xlacrQnLlhpar B cneAHhre Kareroph14:

) KpeAhTh h B3eMaHhR;

) QnxaHcoBn aRTvlBt, ort{uraHh no cnpaBeAnhea crofiHocr B neqa.fl 6ata unn aary6ara;
> hHBecTh\AA, Abp>t<aHh Ao naAelK;
) $raHancoBA aRTnBn Ha pa3noroxeHhe aa npo4ax6a.
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ohHaHcoehre aKrhBh ce pa3npeAe.nflT KbM orAenHhre Karerop[14 B 3aBhchMocr or Lle.nra, c
KoflTo ca nphAo6hrh' Karerophrra Ha AaAeH QrxaHcoe hHcrpyMeHr onpeAenn MeroAa My Ha
oqeHflBaHe n Aant nphxoAhTe n pa3xo4[Te ce orpa3nBaT B ner{an6aTa nnn 3ary6aTa vnn B

ApYtnA Bceo6xBareH AoxoA Ha r4pylKecrBoro. Bch.{xr4 $nnaucoan aRTnBA c h3K,fltoqeHhe Ha
re3h, ort{hraHh no cnpaBeAnhBa croilHocr B neqan6ara nnlt 3ary6ara, noAnexar Ha recr 3a
o6e3lleHKa KbM Aarara Ha 0hHaHcoBhfl orqer. QhHaHcoehre aKThBh ce o6e3qeHflBar, Koraro
c-bu4ecrByBar o6exrhsHl4 AoKa3arencrBa 3a roBa. flpraarar ce pasnnqHn Kphrephh 3a
onpeAennHe Ha 3ary6ara or o6e3qeHKa B 3aBhchMocr or KareropnflTa Ha OhHaHcoBhre aKTnBn.

Bcnqxr npvxohrl h pa3xoAh, cBbp3aHh c nprrexaBaHero Ha OhHaHcoBh r4HcrpyMeHTh, ce
orpa3rBar s neqan6ara nnn sary6ara nph nonyqaBaHero hM, He3aBucnMo or roBa KaK ce
oLleHFBa 6aaaHcoeara croilHocr na QraHaHcoBl4R aKrhB, sa xoilro ce orHacnr h ce npe4craBflT B
KoHconhAhpaHAA orqer sa neqaa6ara Ann aary6ara 14 ApyrAA eceo6xsareH AoxoA Ha peAoBe
,,@hHaHcoBn pa3xo4v1", ,,ohHaHcoBu npnxogu" Ann ,,Apvru QrHaHcoan no344rAv;,,, c
r3KnrcqeHhe na aary6ara or o6esqeHxa Ha rbproBcKr4 B3eMaH nA, KoATo ce npeAcraBn Ha peA
,,Apyrn pa3xogvt".

Kpe4nrn n B3eMaH[t

Kpe4nrr h 83eMaHhR, Bb3H14KHa.flH nbpBoHaqa.nHo a flpyxecrBoro, ca HeAephBarhBH14
SrHaHcoar hHcrpyMeHnn c QuxcnpaHil nnarqaHnl, Kohro He ce rbpryBar Ha aKrhBeH na3ap.
Kpe4rrnre h B3eMaHhRTa nocreABaqo ce olleHflBar no aMopn43hpaHa crofisocr, Karo ce
h3non3Ba MeroAbr ua eQexrnBHara nvlxBa, HaMa.neHa c pa3Mepa na o6esqeHKara. Bcnxa
npoMflHa a crofiFlocrra hM ce orpa3nBa e neqan6aravnn aary6ara 3a reKyt4hn nephoA. flaprre
h naphqHhre eKBhBa,neHTh, rbproBcKhre h no-ronnMara qacr or Apvru B3eMaHrfl Ha
flpyxecraoro cnaAar KbM Ta3h Kareroptan QnHaHcoar hHcrpyMeHrvt. fncxoHThpaHe He ce
H3BbpuBa, Koraro eQexrur or Hero e He3Haqhre.neH.

3uaqrnnn B3eMaHhfl ce recrBar aa o6esqenKa no orAe,nHo, Koraro ca npocpor{eHh KbM Aarara
na QrHancoBhfl orqer AnA Koraro cbr4ecrByBar o6exrhsHh AoKa3are.ncrBa, qe KoHTpareHTbr
HFMa Aa n3nt.nHn 3aAbnxeHhATa cA. Bchqxh Apyrh B3eMaHhfl ce recrBar aa o6eaqeHKa no
fpynh, KohTo Ce onpeAe.nflr B 3aBhcl4MoCT or hHflycrpnATa vl perhOHa Ha KoHTpareHra, KaKTo h
or Apyrh KpeAhrHh phcKoBe, aKo cbqecrByBar raKhBa. B rosh cnyuail npolleHrbr Ha
o6esqeuxara ce onpe4enr Ha 6asara Ha rcrophqecKh AaHH14 orHocHo HenoraceHh
3aAbnxeHhfl Ha KoHTpareHTh 3a BcflKa n4enrraSr,rr-lhpaHa rpyna. 3ary6ara or o6eaqeHKa Ha
TbproBcKl4Te B3eMaHhr ce npeAcraBn B orqera 3a ne.{aa6ara nnt sary6ara n ApyrAA
eceo6xeareH AoxoA Ha peA ,,Apvrn pa3xo4n,,.

4.8.2, OhxaxcoeunacytBu

<DhxaHcoahre nachBl4 ce nph3HaBar, Koraro cbrrecrByBa AoroBopHo 3aAbrxeHre 3a nnar4aHe
Ha naphqHr cyMh l4nn 4pyr QraHaHcoa aKThB Ha Apyro npe4nphflThe Ann AofoBopHo
3aAbnxeHhe 3a pa3MRHa Ha QrHancoen t4HcrpyMeHTh c Apyro npeAnpt4nrAe npn noreHqhanHo
He6naronpnflTHvt YcnoBnn. Bcnqxr pa3xoAr4, cBbp3aHh c ntxBvl, h npoMeHh B cnpaBe4n1Bara
crofinocr Ha QnuaHcoBl4 hHcrpyMeHTh, aKo hMa TaKhBa, ce nph3HaBar B ne\an6ata nnn
aary6ara Ha peA,,OhHaHcoBn pazxo4n, AnA ,,etAHaHcoBh npvtxogn,,.

ohHaHcoahre nacrBh ce oLleHRBar nocneABar4o no aMoprr43r4paHa croilHocr, Karo ce h3no.n3Ba
MeroAbr na eQexrrBHara nnxla, c h3K.ftloqeHhe Ha QrHaxcoer hHcrpyMeHrh, Abpxa Hn 3a
rbpryBaHe Ann onpe4ereHh 3a oqeHflBaHe no cnpaBeprnhea crofixocr B neqa n6ata nnu

\1
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aary6ara, Kohro ce oqeHnBar no cnpaBe1nnBa crofixocr c orqhraHe Ha npoMeHhre B
nnn tary6ara.

neqal6ara

Ttproacxrre 3a4brxeHhfl ce nph3HaBar nbpBoHaqanHo no HoMhHa.nHa
BnocneAcrBr4e ce olleHflBar no aMoprl43hpaHa crofixocl HaMa.neHa c nrar4aHhR
Ha 3aAbnxeHneTo.

flnengentnre, n,rarhMh Ha cbApyxHhr4hre, ce nph3HaBar, Koraro Ar4Bh4eHThre
Ha o6qoro ct6paHre or cbApyxH14t_lhre.

crofiHocr n

no ypexAaHe

ca o4o6penn

4.9. flaxuqr Bbpxy AoxoAa

Paaxo4rre 3a AaHbllh ' npn3Harn e ne'{an6ara nnn aary6ara, BK.firoqBar cyMara Ha orcpoi{eHhre
h reKyu-lh AaHbqh, Kohro He ca nph3Harh B Apyrhn eceo6xsareH AoxoA Ann AnpeKrHo B
co6creeHh A Kannran.

Texyr4rre AaHbqHh aRTVBvl nfnnn nacnBu npeAcraBnnBar re3h 3aAbnx{eHhfl KbM Ann
B3eMaHrtl oT AaHbqHATe nHcrt4TV\An' OTHacFl4t4 Ce 3a TeKyU-lh Ann npeAxOAHl4 oTqeTHh
nepnoAu, KoHTo He ca n/lareHh KbM Aarara Ha QnuaxcoBhn orqer. Texyqranr AaHbK e AbnxhMBbpxy o6laraennrfl AoxoA, xofiro ce pa3nhqaBa or neqaa6ara nnu nry6ara BbB QruaHcoerreort{erh' vg\ucnneaHero Ha reKyqhn AaHbK e 6arrpau Ha AaHbr{Hhre craBKh h Ha AaHbqHhre
3aKOHh, KOhTO Ca B CnIa KbM KpaR Ha OTqeTHhn nephoA.

orcpovenrre AaHbLlt4 ce n3qucnnBar no nac^BHnn MeroA 3a Bchr.rKr4 BpeMeHHn pa3nARAMexAy
6anaHcoaara crofiuocr Ha aKrhBVTe A nachBhre h rFXHara AaHbqHa ocHoBa. orcpoveH AaHbKHe ce npeABhXAa nph nbpBoHaqa.nHoro nph3HaBaHe Ha aKrhB AIA nacflB, ocBeH aKO
ctorBerHara rpaH3aKLil4F He 3acflra AaHbqHara h.flh cqeroBoAHara neqan6a.

orcpoveHnre AaHbqHn a{Trl}vl n nacnlt He ce AhcKoHTr4par. flpr rflxHoro h3r{hc.neHhe ce
r3nor3Bar AaHbqHh craBKh, KOhro ce oqaKBa Aa 6r4ar npnnon<AMu 3a nephoAa Ha
peanh3aLlhflTa VM, npn ycnoBne qe Te ca Bnegn[ B Cnna lLnt e chfypHo, r{e t4e Bnf3aT B Cnna,
KbM Kpafl Ha oTqeTHhfl nephoA.

orcpoveHnre AaHbqHA naclBvl ce nph3HaBar B nb.neH pa3Mep. orcpoveur AaHbqHh aKThBh ce
nph3HaBar, caMo aKo cbqecrByBa BeponrHocr re Aa 6t4ar ycBoeHh vpea 6t4eqn o6naraennr
AoxoAl4' orcpovenn AaHbqHh aKTABV n nacnBu ce KoMneH cnpar, caMo Koraro ,{pyxecraorohMa npaBo r HaMepeHAe Aa KoMneHcl4pa reKyu-ll4Te 4aHbqHh aRTt4BVl Ann nacnBh or cbr4ara
AaHbqHa AHCrnTYqnA.

flponnnuara B orcpoqeHhre AaHbqHn aRTnBn A^A nacn'l4 ce nph3HaBa Karo KoMnoHeHr or
AaHbqHrfl nphxoA unw pa3xo4 e nevan6ara nnn aary6ara, ocBeH aKo re He ca cBbp3BaHh c
no3'1W1v1' np43Har/, B ApYruA gceo6xsareH AoxoA AnA AnpetrHo B co6creeHh A Ranvfian, npu
Koero c-borBerHrlflT orcpoqeH AaHbK Ce nph3HaBa B Apyrnfl eceo6xeare H AOXOA nnu B
co6creeHhfl Kanhran.

4.10. Ilapr ra napu'{Hn eKBrBareHTr

llaprre n napnqHnre eKBHBa.neHTh ce cbcronr or Ha.nhqHhre naph e 6poil ,1 napnqHvl cpeAcrBa
no 6aHxost4 cMerKh.

4.tI. Co6creer Kanrran n nnaulaHur Ha AltBltAeHTx
Axqronepnnnr Kannra, orpa3nBa HoMuHanHara crofiHocr Ha eMhrhpaHhre aKwA Ha
flpyxecreoro.

1.2
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Hepaanpe4eneHara neqan6a/(HarpynaHara 3ary6a) BK.flroqBa reKyqhr QnHaucoe pe3ynrar h
HaTpynaHhre neqan6n h HenoKphTn gary'n oT MhHa.nh foAnHA.

Bcrqxr rpaH3aKqhh cbc co6crBeHhqhre Ha ApyxecrBoro ca npeAcraBeHh orAenHo B orqera 3a
npoMeHhTe B co6cTBeHAA Kannran.

4.r2. flexcnonnn u KparxocpoqHh Brr3Harpax(AeHhr Ha cryxxrennre

Kparxocpot{Hhre 3aAbnxeHhr KbM nepcoHana BK,n}oqBar 3anrarh t,r cor-lhanHh og4fypoBKh.
flpyxecreoro ort{hra h KparKocpot{Hh 3aAb.flxeHhR no KoMneHchpyeMh ornycKh, Bb3Hl4KHa.nh
nopaAh Heh3no.n3BaH nnareH roAhueH ornycK B cnyi.tahre, B Kohro ce oqaKBa roil Aa 6b4e
non3BaH B paMKhre Ha 12 MeceLla cne4 Aarara Ha orqerHnA nepnoq, npe3 KofTo Haerhre nhqa
ca nonolKh nn Tpy4a, cBbp3aH c Te3h ornycKl4.

ClraacHo t43vlcKBaHAATa Ha Ko4exca Ha rpyAa npn npeKpareBaHe Ha rpyAoBoro
npaBoorHoueHre, c/leA KaTo cnylKhTenflT e nphAo6hn npaBo Ha neHchn 3a ochryphTereH cTax
h Bb3pacr, flpyxecraoro e 3aAbnxeHo Aa My n3nnart4 o6ear4ereHhe B pa3Mep Ao ulecr 6pyrHra
pa6orHh 3anltarh. flpyxecraoro He e Haqncrnno npaBHo 3aAbnxeHhe 3a r3n.nat4aHe Ha

o6eat4ereH vn Ha Haerhre nt4\a npn neHchoHhpaHe B cborBercrB ve c ngnc(BaHhflTa Ha MCC 19
,,floxogu Ha Haerh nt\a", rtfi xaro HnMa cnyxnrent, Haerr no rpyAoBh npaBoorHoueHhfl.
flpyxecreoro He e pa3pa6orlano A He nph.nara n.naHoBe 3a Bb3HarpaxAeHxR Ha cnyxhrenhre
cneA HanycKaHe.

KparxocpoqHhre AoxoAh Ha cnyxhretrTe, BK,rtoqrrenHo h no/taraeMhre ce ornycKt4, ce
BKrloqBar B TeKyl{hre nacrBn Ha peA ,,fleHchoHHt A Aqy.rl 3aAbnxeHhn KbM nepcoHa.na" no
HeAHcKoHThpaHa crofHocr, KoflTo flpyxecraoro oqaKBa Aa n3nnarn.

4.13. flpoeu3nu, ycnoBHu nacltBlt n ycnoBHlt aKT,tBtl

llpoerarnre ce nph3HaBar, Koraro hMa BepoflTHocr cerauHh 3aAb,nlKeHhfl B pe3ynrar or
MHHano cl6rrre Aa AoBeAar Ao h3xoAnq noroK Ha pecypch or flpyxecrBoro t4 Molxe 4a 6r4e
HanpaBeHa HaAexAHa oLleHKa Ha cyMara Ha 3aAbnxeHhero. BueA oxHo e cpoqHocrra vnA
cyMaTa Ha h3xoAflulhfi naphqeH noroK Aa e HechrypHa. Cerauluo 3aAbnlKeHhe ce nopaxAa oT
HanhqHero Ha npaBHo hnh KoHcrpyKThBHo 3aAbnxeHre BcneAcrBhe Ha MnHann ct6ntna.
flpoeltsrrre sa npecrpyKryphpaHe ce nph3HaBar caMo aKo e pa3pa6oreH h nphnoxeH
no4po6en Qopnnanen n/taH 3a npecrpyKTypilpaHe hnh pbKoBoAcrBoro e o6flBhno ocHoBHhre
MOMeHTH Ha n.flaHa 3a npecrpyKTyphpaHe npeA Te3h, Kol4To 6nxa 6unu 3acerHa.nn. flpoerern
aa 6r4eqn zary6n or4eilHocrra He ce nph3HaBar.

Cyrutara, KoflTo ce nph3HaBa Karo npoBh3hfl, ce n3r,tcnlaa Fta 6asa naft-ua4exAHara oqeHKa Ha
pa3xoAHTe, neo6xo4vlnt 3a ypexAaHe Ha cerauHo 3aAbnxeHhe KbM Kpar Ha orqerHhfl
nephoA, Karo ce B3eMar npeABnA phcKoBere n HechrypHocrra, cBbp3aHh cbc ceralrJHoro
3aAbnx{eHhe. Koraro cbtqecrByBar peAhqa no4o6Hra 3aAbnxeHhff, BepoflTHara neo6xoAhMocr
or h3xoAflll-l noroK 3a noracf BaHe Ha 3aAb/rxeHhero ce onpeAenff, Karo ce orqere.{pyxecreoro
Ha 3aAbnxeHhflTa Karo L{fno. flpoararrre ce AhcKoHTl4par, Koraro eQexrur or BpeMeBhre
pa3nr*u a croilxocrra Ha naphre e 3Haqhre.neH.

o6esr4ereHnA or rperh nhlla BbB Bpb3Ka c AaAeHo 3aAbnxeHhe, 3a Kohro .QpyxecrBoro e
cHrypHo, qe qe nonY({.u, ce npr3HaBar Karo orAeneH aKThB. Toar axrrB Moxe h Aa He
HaABhuaBa croilHocrra Ha cborBerHara npoBH3l4fl .
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flpoerarrre ce npepa3rnexAar KbM Kpan Ha BceKh orqereH nephoA r crofiHocrra nM ce
Kophrhpa, 3a Aa ce orpa3h Hafi-4o6pata npu6nnznrenHa o4eHKa.

B cnyvarre, B Kohro ce cqhra, qe e Ma,flKo BepofrHo Aa Bb3Hr4KHe h3xoAnq noroK Ha

HKoHoMHLlecKn pecypch B pe3ynrar Ha reKyu{o 3aAbnxeHhe, nachB He ce npn3Haaa. Vc,noBHhre
nacnBh cneABa Aa ce olleHflBar nocneABau-lo no no-Bl4coKara crofinocr MexAy onhcaHara no-
rope cpaBHhMa npoBh3l4fl h nbpBoHaqa.nHo npn3HaraTa cyMa, HaMa.neHa c HaTpynaHaTa
aMoprh3aLil/F.

BeponrHr BxoArtqh noror-{r4 Ha hKoHoMhqecKh non3vt, Kohro Bce ou-le He orroBapflT Ha

KpHrephhTe 3a nph3HaBaHe Ha aKThB, Ce CMflTaT 3a yCnOBHh aRTVIB.A.

4.t4. Hecrrypnocr Ha cqeroBo4Hure npn6nnanrenHu oqeHKll

f'fpn rarorBflHero Ha $rnaHcoBhfl orqer pbKoBoAcrBoro npaBr peAhqa npeAnonoxeHnA,
oqeHKh 14 AonycKaHrfl oTHocHO nph3HaBaHeTO h oLleHRBaHerO Ha aRTABt , nac,nBn, npuxo+A v
pa3xoAl4, ,Qeilcrarre.nHhre pe3ynrarh MorarAa ce pa3/thqaBar or npeAno.noxeHhrra, oLleHKHTS

h AonycKaHl4flTa Ha pbKOBOACTBOTO A B peAKh cnygan cborBercrBar Hanb,nHo Ha

npeABaphTenHo oLleHeHhTe pe3ynTaTh. lzlnQopnnar-[an oTHocHo cbtlecTBeHhTe
npeAnonolKeHtAl, oqeHKh h AonycKaHnA, RoATo oKa3Bar Hafi-sHa.{hre.nHo B.nhflHhe Bbpxy
nph3HaBaHeTo h oqeHfBaHeTo Ha aRrABA, naCABVl, nphxoAh h pa3xoAh e npeAcTaBeHa no-
Aony.

4.14.1. O6eer.lenxa Ha KpeAnru lt B3eMaHltR

flpyxecraoro r3no.n3Ba KopeKThBHa cMerKa 3a or'.rhraHe Ha o6ear4eHKa Ha rpyAHo cr6npaennn
r,r uect6npaeMh B3eMaHhfl or RnveHTvl r npeAocraBeHh 3aeMh. Ptxoeo4crBoro npeqeHflBa
aAeKBarHocrra Ha rasn o6esqeHKa Ha 6asa Ha Bb3pacroB aHan[3 Ha B3eMaHhATa, ncropHqecKh
onHT 3a HhBoro Ha ornhcBaHe Ha uecu6npaennr B3eMaHhr, KaKTo v aHan43 Ha

n.narexocnoco6nocrra Ha cborBerHhf 3aeMononyLtaren, npoMeHh B AoroBopeHhre ycnoBAA Ha

nraqaHe n 4p. Axo Qrnancoeoro cbcronHhe h pe3ynrarhre or 4efinocrra Ha 3aeMonony'.{aren
ce B.nouar HaA oqaKBaHoro, croilHocrra Ha B3eMaHAflTa, RovlTo rpn6ea 4a 6t4ar ornhcaHh
npe3 cneABatlh orqerHh nepAoAA, Moxe 4a 6u4e no-ro,nflMa or oqaKBaHara KbM orqerHara
AaTa.
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5. l,f xeecrrqnh B AbqepHn npegnpnlrul

.Q,pyxecreoro hMa c.neAHhre hHBecrht-{l4h B AbqepHh npeAnp.4ATvlA:

15

Hme xa AbqepHoro npeAnphf,rre

l-lpafinn llusuur EOOA

44C sa Bb3craHoBRBaHe

ApYrn
Apyru B3eMaH,tf,

3l4exemepra
20L6

'000 ne.

yqacrue 314exeruepn yqacrhe
2015

% '000 ne. %

L00 100

100 1_00
* Crofiuocrra Ha hHBecrv\tA+ra e no4 1 xnn. nB.

Ha 23.10.2015 r. flpyxecreoro npr4o6hBa KoHrpon HaA ApyxecrBo nPAfiM nn3uHf EOOA
(npe4xo4Ho hMe ,,Epcre l-pyn l4nnopeHr Eurapran" EoorQ) cbc ceAanhqe B rp. co$ua, 6yn.
,,To4op AnexcaH4poB" Ng 141,, et. 9, vpea noKynKa Ha L00 o/o ot co6crBeHhn My Kanhran h
npaBaTa Ha r.nac B ApyxecTBoTo.

flpn4o6naaHero Ha KoHTpon Ha4,,flpailM lln3nHr" EOOA e ocbu-{ecrBeHo c Llen peanh3hpaHe
Ha hHBecrht-lhoHHara crparerhfl ua flpyxecrBoro.

flpea 2016 r, Abt4epHoro ApyxecrBo e pa3npeAenAno AABtAAeHr B pa3Mep na 9O2t xt4n.nB.
(2015 r.: 0 na.).

6. Kparxocpovnn QnnancoBr aKT)tBtl

20L6 20L5
'000 ne. '000 ne.

QhHaHcoeh aKTnBA, orr{hraHh no aMoprt43hpaHa crofiHocr:
- flpe4ocraBeHh 3aeMh
- Bgennasrs, Bb3HhKHanA no AoroBoph 3a Llechh

flpe4ocraaeHhre 3aeMh h B3eMaHhR no AoroBoph 3a Llechf ca KparKocpoqHl4 c KpaeH cpoK Ha

noracflBaHe npes 2017 r. L{ecnrre ca Bb3HhKHa.flh no AoroBopn sa 3aeMh. 3aennrre ca
npeAocTaBeHh Ha HecBbp3aHA n|/.\a nph na3apHn nnxBeHA paBHnqa.

7. Apyrr B3eMaHltR

314exeruapr 314exemapra

to7
27 807

L02

20L5
'000 ne.

78

t

20L6
'000 ne.

78

T

79 79
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8. Ilapra n nap,tqHlt eKBltBaneHT,l

flaplrre n napnqHnre eKBhBa.fleHTh BK.n'oqBar cneAHhre e.neMeHTh:

llapnvHr cpeAcrBa e 6aHxh n a 6poit a:
- 6tnrapcxv neBa
- eBpo

llapu n napn'{Hh eKBhBaneHT}l

Ktrvr 31 AeKeMBph 2OIG r. ra 31 4exennapra 2015
napHqHh eKBhBa.neHTh.

9. OrcpoveHu AaHbqHr aKTytBx
Orcpovennre AaHbLlr Bb3Ht4KBar B pe3ynrar Ha
npeAcTaBeHh KaTo cneABa:

Orcpovexn AaHbqHn atruBn

Texyqr aKTHBt4

flpraHarr xaro:
Orcpovexn AaHbqHh aNTuBu

OrcpoveHr AaHbqHta nacnll
Herno orcpoqeHr AaHbqHn aRTuBn

2016
Epoi axr4rr

3l4exervrepn
2016

'000 ne.

3l4exervrepra
20L5

'000 ne.

470
982

I 452

r. flpyxecrBoro HflMa 6noxnpaun napn A

BpeMeHHr pa3nntr h Morar Aa 6r4ar

l nxyapra flpuaxarr e 3l AeReMBpt4
2OtG neqan6arannu 2Ot6

'000 ne.
aary6ara
'000 ne. '000 ne.

2

4

39 (3e)

39 (39t

10. AxqronepeH Kanhra,

PerrcrprapaHnflT aKllhoHepeH Kanhra.n Ha flpyxecrBoro ce cbcroh or LL 0o0 6pon o6raxHoBeHh
nohMeHHh ' HannqHn aKa\vlw c HoMhHarHa croilHocr 100 nB. 3a BcflKa. Axl1nrre ca He1ent4Mt1 ,1
npeAocraBflT eAHaKBh npaBa Ha aKqhoHephre - npaBo Ha nonyqaBaHe Ha AhBt4AeHT n
nuKBnAa\noHeH Afl, h npaBo Ha eAhH r,nac B 0614oro ct6paHrae Ha aKqroHephre Ha
flpyxecraoro.

Cnrctxtr Ha ocHoBHhre aKqhoHeph Ha flpyxecreoro
KaKTO CneABa:

xtnn 3L AeKeMBpl4 2Ot6 r. e npeAcraBeH,

31 4exerrnapn 31 4exervrepr 31nexerrnepr,r 31 4exeruepr,r

Texcrnn KoHcyarrur OOfl
Ve6 Orananc Xor4raHr Afl
O6rq 6pofi anq:nn

10 000
1 000

20L6 20L5
% Epofi axr4rara

90,91 10 000
1 0009

2015
%

90,91
9,09

-=t

{

11 000 100,00 11 000
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11. 3a4unxeHhf, no 3aeMh

Kttvt 3L AeKeMBpl4 201'6 r. flpyxecraoro e crpaHa no AoroBop 3a 6axxoa 3aeM. n{oroeoptr e
cK,pqeH npl4 YcnognflTa Ha na3apeH ,hxBeH npolleHr c naAex Ao 31 mapr 2o27 r. SaHxoshRr
3aeM e o6egne'{eH cbc 3aror ot Iooo/o or Kanhrana Ha AbqepHoro ApyxecrBo ,,flpafinn Jlv:gvlHr,,
EOOA.

<Dh H a x co e h nact4Bvl B K.n ]oq Bar c.n eAH hre 3a eM h :

Texyqra Herexyqu
314exervrapra 314exervrepr,r 31 4exervrepr,l 31 4exervrepra

17

SaHxoa saen

O6qo 6anaHcoea croilxocr

20t6
'000 ae.

6 052

20Ls
'000 ne.

7 tlo

20t6
'000 ne.

49 077

20L5
'000 ne.

54 890
6 052 7 tLO 49 077 54 890

SanaHcoeara crofiHocr Ha 3aeMhre ce
cn paBeA/t 14 Bara hM croIuocr.

12. TuproecKh 3aAbnr{eHhf,

Texyqr:
Ttproecxr 3aAbrxeHhR

Texyqn Apyru 3a4bnx{eHhn

O6eaqereHrn

npheMa 3a pa3yMHa npn6nntutenna oqeHKa Ha

314exemapr 314exervrepra
20t6

'000 ae.
20L5

'000 ne.

471
47L

Ttproecxnre 3aAbnxeHhn He ca npocpoqeHh KbM Kpafl Ha orqerHhf neproA, 6esahxaeH v1 ca, B
6rnrapcxr neBa n ca Bb3HrKH anl4 B xoAa Ha 4eiluocrra na flpyxecrBoro.
Herxara 6aaaHcoaa crofiHocr Ha reKyqhre Apyrh 3a4bnxeHh' ce npheMa 3a pa3yMHa
npn6nutntenHa oqeHKa Ha cnpaBeA/lhBara nnn croilsocr.

13. Apyrn npnxoAr4

flpyrrre nptxo&t4 Ha ,QpyxecrBoro BKrtoqBar:

314exeruepn 314exervrepra
20L6

'000 ne.
20L5

'000 ne.

633

€

{

633
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14. Paaxo4r 3a BbHluHu Vcnyrn

Pa:xo4rre 3a BbHtuHu Vcnyrvl BK.nloqBar:

314exeruepra 314exervrepr,r

lOpr4nvecRvl ycr.yru
Cveroeo4u 14 n oqnropctrl Vcnyrn
haetpuleuh oLleHKh

15. OtxaxcoBh nphxoAnu pa3xoAlr

OrsaHcosrre pa3xoAh 3a npe4craBeHhf orqereH
creABa:

Pasxo4r 3a ntxBt4
SaHxoeh KoMhct4oHHt4

Orxaxcoar pa3xoAtl

OrHaxcoet4Te nphxoAh 3a

c/re4Ba:

flren4eHr or AbtqepHo ApyxecrBo
flpr,rxo4r or nnxBn no 3aeMh n \ecnl
OrHaxcoen npnxoAu

2015

'000 ae.

(3e1)

(2)
(1)

lzLl (3e41

nephoA Morar4a 6t4ar aHannsnpaHr, KaKTo

314exervrepr 314exeruepr,r

201.6

'000 ae.

(3)

(18)

20L6
'000 ae.

(7 6s7l
(1)

20L5
'000 ae.

(2s)
(16s8) (2s)

npeAcraBeHhfl OTi{ereH nephoA Mofar4a 6t4ar aHann3npaHu, KaKTO

314exeruepr,r 314exervrepra
20t6

'000 na.

9 02r
2 384

20L5
'000 ae.

2

LL 405
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16. Pasxo4h 3a AaHbqlt Bbpxy AoxoAa

oqaxaanrte pa3xoAh 3a AaHbLlh, 6alupann Ha np[noxhMara AaHbqHa craBKa 3a
pa3Mep Ha LO % (20L5 r.: to %1, n +eilcrenrenHo nph3Harhre AaHbqHh pa3xoAh
unn zaryiara Morar4a 6t4ar paBHeHh, KaKro cneABal

3l4exeruepra
20t6

'000 re.

1.9

Srlraprn e

e neqan6ara

31 4exemepn
20L5

'000 ne.

fle.{an6a npeAh AaHbr{Ho o6naraue
.Qaxtvxa craBKa

Oqoxeau pasxod aa douut4u

,{autveH e$exr or:

Yeeah,{eHhn Ha QnnaHcolvl+ pe3ynrar 3a AaHbqHh
qerh
HamanesrR Ha QnHaHcoBHn pe3ynrar 3a AaHbi.tHh
qenh

Texyuq pa3xoA or AaHbqn Bbpxy Aoxo4a

flevaa6a, noAnexau{a Ha pa3npeAe,neHhe (e ae.)
Cpe4Ho npererneH 6poil anryn
OcxoeeH Aoxo4 Ha aKqxf, (e ne. aa axqran)

9 680

tlo/o
202
to%

(s68)

39

902

(20)

(3s)

(66) (se)

17. floxo4 Ha aKqun

ocHoeHhnr AoxoA Ha aKllhfl e h3qhcneH, Karo 3a qhc.nhre.n e h3no.n3BaHa HerHara ne9al6a,
noMelKar4a Ha pa3n peAereHhe MexAy aKLlhoHephre na,{pyxecrBoro.

cpe4Ho nperelneHhar 6poh aR\AA, h3non3BaH 3a n3r,ncnlBaHero Ha ocHoBHhn rqoxoA Ha
aKllhff, KaKTo h HerHara neval6a, noAnexatqa Ha pa3npeAeneHhe MelKAy npnrexare.nhre Ha
o6HxHosenA at\nn e npe4craBeH KaKTo cneABa:

3l4exervrapra
20L6

9 615 000
11 000

314exemepr
2015

182 000
512

874,09 355,47

18. C4enxra cbc cBbp3aHh rrqa npe3 nepnoAa

CatpsaHrre nu\a na flpyxecrBoro BK.nroqBar co6creel{nr-lrre, Abr4epHh npeAnphflThfl v
K'nloqoB ynpaBneHcKh nepcoHan. Axo He e h3phqHo ynoMeHaro, TpaH3aKqnt4re cbc cBbp3aHh
nhqa He ca h3BbptlJBaHU nph cne4ra/1H14 YCIOBVA h He ca npeAocraBAHvl Ann nonyr{aBaHh
HhKaKBh rapaHqhh.
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[o4rueu $uHaHcos oruer
3 1- 4e xenne p n 2016 r.

18.1. C4enxn c AbrJ4epHx npeAnphnrlte

l-lprxo4r or AhBhAeHrh
flpr'rxo4r,r or nnxlvl

Kparxocpoq HI Bb3HarpaxAeHhn :

3an nawt, B K.n toq hre.n Ho 6o Hych

06qo Bb3Harpax{AeHhf,

19. Paeqerlt cbc cBbp3aHyt nuqa B Kpaf, Ha nepxoAa

Herexyqu
Bser$axhR or:
- AbqepHo npeAnphflrHe
O6qo HereKyu4x B3eMaHhR or cBbp3aH n nuqa

Texyqn
Bgeruaxrn or:
- co6crBeHhqhre
- AbqepHo npeAnphFrHe
O6qo reKyu-lr B3eMaHhfl or cBbp3aH n nl\a
0614o B3eMaHhe or cBbp3aHu nuqia

314exemapr 314exervrepra

20

20t6
'000 ae.

9 022
2384

20L5
'000 ae.

2

11 405

18.2. C4eaxn c Klto'{oB ynpaBneHcKr nepcoHan

Kn]oqoerRr ynpaBneHcKh nepcoHa, ra ,{pyxecrBoro BKnpqBa q.neHoBere Ha Cteera Ha
AhpeKTophre. Btgnarpax4eHhflTa Ha K.rilor{oBt4F ynpaB.neHcKh nepcoHan BK.ntoqBar cneAHhre
pa3xoAh:

314exervrepr,r 314exervrepra
20t6

'000 ne.
20L5

'000 ne.

6

314exervrepr 314exeruepu
20L6

'000 ne.

32 620

20t5
'000 na.

56 543
32 620

5 424

56 s43

t20
5 477

5 424 5 597
38 044 62 t40

Kunn 3L AeKeMBpl4 2OL6 r. B3eMaHhflra or AbqepHoro npeAnphnrhe B pa3Mep na 3g 044 xnn.
'fl8' ca Bb3HhKHa.nh no AoroBop 3a HoBaqrn. 3aenntr ce nofacnBa cbr.nacHo norachre.neH n.naH c
KpaeH cpoK Ha noracflBaHe 31 nnapr 2027 r. floroeoptre cK.ntoqeH npnvcnoBnnTa Ha na3apeH
'fit4xBeH npoqeHT. Bta aptaxa c qeAhpaHhre B3eMaHhfl B nor3a Ha ,QpyxecrBoro e yqpeAeH
nbpBh no peA 3anor, no peAa na 3O3, Bbpxy rbproBcKoro npeAnpt4flrhe Ha AbqepHoro My
ApyxecrBo,,flpafinn I1A3vHf" EOOA, Karo cbBKynHocr or npaBa,3a4b.nxeHnn A Saxrnvecxr
orHolueHhr, 6ez npeAaBaHe Ha ynpaBneHhero Ha npeAnphnrhero h A-bpxaHero Ha
MaTepnanHrTe aKThBh, BK.n|o'.teHh B Hero.
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Bgemasrnra or cBbp3aHhre npeAnphflTh' ce noracfBar B paMKhre Ha HopManHara rbpfoBc*a
4eilHOCr.

20. EesxanHqHh c4e.nKn

ffpes npe4craBeHhre orqerHh nepnoAh flpyxecreoro e nonyenno AABIAeHT or AbqepHo
ApylKecrBo, xofito e ypeAeH qpe3 nphxBau{aHe Ha 3aAbnxeHhe BbB Bpb3Ka c noKynKa Ha
B3eMaHhF no AoroBoptf 3a \ecnF' B pa3Mep na g 022 xvn. nB. (20L5 r: 0 aa.).

lloxynxa Ha B3eMaHnn or AbqepHoro ApyxecrBo no AoroBoph 3a qechf e ypeAeHa qpe3
nphxBaqaHe Ha 3aAbnxeHhe Ha Abu-lepHoro ApyxecrBo B pa3Mep Ha 18 627 xnn. ne. (201_5 r: 0
nB.).

21. Kareropnr QuxancoBn aKr[Bu n nacuBu

SaraHcoehre croilrocrv Ha SrHancoerre aKThBl4 A naclln xa flpyxecrBoro Morar 4a 6u4ar
npeAcraBeHh B CneAHhTe KaTerophh:

Ouxaxcoeu aRTuBu lloRcrexre 314exemapr,r 3l4exemepr
2016 20ts

'000 ae. '000 ne.

21
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BgennaHrs or cBbp3aHn nnqa
BeeAnaHhn cBbp3aHh c qechh
flpe4ocraeeHh 3aeMh
llapn u naphr{Hh eKBhBa.neHTh

tDrHaxcoan nacnBn

SaHxoeh 3aeMh

Ttproacxr 3a4bnxeHhfl

19

6

6

38 044
27 807

to7
6

62 L40

702
L 452

6s 964 63 694

Iloscnemne

TL

T2

3l4exervrapra
20t6

'000 ne.

55 L29
9

3l4exervrapr,l
20L5

'000 ae.

62 000
471.

€
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5s 138 62 47L

22. Pucxoee, cBbp3aHr c QnxancoB,tre hHcrpyMeHTyl

[eau unonntnra Ha pbKoBoAcrBoro no orHoueHheynpaBneHre Ha pucKa

flpyxecreoro e h3.rloxeHo Ha pa3rAgHA BhAoBe pncKoBe no orHoueHhe Ha SrHancoerre ch
HHcrpyMeHrh' Hail-sHaqhMhre QrnaHcoen phcKoBe, Ha Kohro e h3.noxeHo flpyxecrBoro ca
na3apeH phcK, KpeAXreH phcK v nnKBnAeH phcK.

Vnpasnexnero Ha phcKa na ,{pyxecrBoro ce ocbrqecrBnBa or Cteera Ha AhpeKTophre h
l4gntnHrrenHnA Anpexrop. flpnophrer Ha pbKoBo4crBoro e Aa ochryph KparKocpor{Hhre n
cpeAHocpoqHh naphqHh norol-lt4, Karo HaMarv A3naraHero cH Ha QrHaHcoar na3aph.

Bcne4crsre Ha h3no.n3BaHero Ha $rnaHcoBh hHcrpyMeHrh, flpyxecreoro Moxe 4a 6r4e
h3,oxeHo Ha na3apeH pvlcK J4 nO-KOHKperHo Ha phcK or npoMeHX BbB BanyrH AA Rvp},.nhxBeH
p14CK, KaKTo A pAcK oT npoMRHaTa Ha KoHKpeTHn LleHh, KoeTo ce Abnxh Ha onepaTnBHaTa V
H H Becrh r_lhoH Hara 4efi Hocr Ha fl pyxecrBoro.



QHHaHcoail awvteu Ap,
[o4u ureH $r uaHcoe orver
31 4exennepn20L6 r.

22.L. AHanhs Ha na3apHtrf, pHcK

22.2. Banyrex pucx

flo-rolRuara qacr or cAenKhre Ha ApyxecrBoro ce ocbqecrBflBar a 6tarapcxn neBa, a npr
H3BbpuBaHe Ha qyxAecrpaHHh cAenKh 3a ocHoBHa Banyra ce h3no.n3Ba eBpo. Ktnn 3L
AeKeMBph 2Ot6 r. u 31 4exeMBph 2OL5 r. a flpyxecraoro HnMa eKcno3v\nn B Apyra
qylKaecrpaHHa Banyra.

22.3. flrxaex prcx

flolrruxara Ha flpyxecrBoro e HacoqeHa KbM Ml4HhMh3hpaHe Ha .nr4xBeHhfl phcK nph
AbnrocpoqHo QnHauchpaHe. Ktnn 31 AeKeMBpr4 2O16 r. n 31 gexennapra 20L5 r. ,{pyxecraoro
He e h3.flolKeHo Ha cbu{ecrBeH phcK or npoMRHa Ha na3apHhre .nhxBeHr npolleHTh, rufi xaro
hMa 3aAbnxeHhF h B3eMaHhf c eAhH h cbu_l npoMeH.nt4B nhxBeH npoLleHT.

flpe4craaeHhre no-Aony ra6nnqh noKa3Bar qyBcrBhrenHocrra Ha roAhruHhn HereH $rHaxcoe
pe3ynrar cneA AaHb\t4 v Ha co6creeFrhA Rannran KbM BepoFTHa npoMRHa Ha.nhxBeHhre
npolleHrh no 3aeMhre c nnaBarq .nhxBeH npoqeHT, 6aanpaH Ha 6a3oB .nhxBeH npoqeHr Ha

6axxara. V1g\ncneunffTa ce 6aanpar Ha npoMnHara Ha cpeAHhr na3apeH .nhxBeH npoLleHT no

Qrnaxcoerre hHcrpyMeHTn, AbplxaHh or.Qpyxecreoro KbM Kpafl Ha orqerHhfl nephoA, Kor4To

ca qyBcrBt4TenHr cnpnMo npoMeHr Ha nnxBelnfl npolleHT c L %. Bchqxh Apyrh napaMerph ca
npheTh 3a KoHcTaHTH]4.

31 4exernapn 2OtG r.

22
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Herex Qrxancoa pe3yrrar
yBenhqeHHe HaManeHhe

Ha ,|hxBeHltf, Ha .nhxBeHhf,

npoqeHr

(sso)

Herex Qrnaxcoe pe3ynrar
yBenhqeHue HaMareHhe
HA /TXBEHTf, HA ThXBCHTf,

Co6creeH Kanhran
yBerhqeHhe HaMa.neHhe

HA HA

THXBEHNR NNXBEHUAnpoLleHT

npoqeHr

(ss0)

npoqeHr

s503aemr $nn L%)

3l4exervrepr 2015 r.

3aennr $nn t%l

npoLleHr

(620)

npoqeHr

5s0

620

Co6creex Kanhrarl
yBenuqeHxe HaMa,|eHne

HA HA

NNXBCHUA NUXBEHAA

npoqeHr

(620)

npoLleHT

620

22.4. [euoen pucx

Kttvt 31 AeKeMBph 2OL6 r. flpyxecreoro He e h3,noxeHo Ha LleHoBh phcK, rril xaro ne
npHrelxaBa ny6lruHo rbpryBaHh alq:"lr.

22,5. AHanus Ha KpeAHrHHf, pxcK

Kpe4nrnnnr phcK npeAcraBnflBa phcKbr AaAeH KoHrpareHr Aa He 3an.narh 3aAbnxeHhero ch
rum flpyxecrBoro. flpyxecreoro e h3.no]KeHo Ha ro3h pt4cK BbB Bpb3Ka c B3eMaHhR or
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cBbp3aHh nv\a n B3eMaHhR nO npeAocTaBeHh
KpeAHTeH prCK e ofpaHhqeHo Ao pa3Mepa Ha

npH3HaTh B Kpan Ha oT'.teTHrfl nephoA, KaKTO e

l-pynr Qrnaucoer aRrABvl - 6aaaHcoen croilHocrr:
Bsel aF{hR or cBbp3aHn nt\a
BgeMaFu4R cBbp3aHh c qecnn
flpe4ocraeeHh 3aeMh
llapu n naprqHh eKBnBa.neHrh

EanaHcoea qrofixocr

3aennr

O6r4o

'000 ne.

2 664

Ktn 31 AeKeMBph 2OI5 r. naAexrre
(cr4upxa r4 A nnxBeHA nna\aHhl, KbAero

314exemapu20L5 r,

3aemr

O6qo

'000 ne.

3 736

3aeMh n \ecnn.lzlgnaranero Ha ,{pyxecrBoro Ha

6alaHcoaara crofiHocr Ha QnHancoBhre aRTl4BA,
nocoqeHo no-Aony.

31 4exeruepra 314exervrepra

23

20t6
'000 aa.

38 044
27 807

LO7

6

20L5
'000 ne.

62 L40

r02
L 452

6s 964 63 694

KpeAnrHnnr phcK orHocHo napn A naphqHh eKBhBa,fleHTh ce cqhra 3a Hecbr4ecrBeH, 6fi xaro
KoHTpareHThre ca c 4o6pa penfraqhfl t4 BhcoKa BbHrllHa oqeHKa Ha KpeAhrH na pei,nunr.

22.6. Axanhs Ha rhKBuAHrf, phcK

llnxeu4ttnar phcK npeAcraBnflBa phcKbr flpyxecreoro Aa He Moxe Aa norach cBohre
3aAbnlKeHhn. ,{pyxecrBoro nocpeqa HyxAhre ch or IIRBAAHV cpeAcrBa Karo BHhMare,nHo
cneAt4 BXOAnl4hre h h3xoAnl4n napngHn norot-lh, Bb3HhKBat4n B xoAa Ha oneparhBHara
4efixocr. Hyx4rre or nnKBnEHh cpeAcrBa B AbnrocpoqeH n.naH - 3a nephoAra or 1g0 ra 360
AHh, Ce onpeAenfr MeceqHo.

,Qpyxecreoro Abpxh naph B 6aHxoah cMerKh, 3a Aa nocpeqa nARBt4AHnre ch HyxAh 3a
neproAh 4o 30 4nra.

Kttvt 31 AeKeMBpl4 2oti r. naAexhre Ha AoroBopHhre 3aAbnxeHhr Ha flpyxecreoro
(cu4tpxar4v nvxBeHA nnar,\alnl, KbAero e nphnoxhnno) ca o6o6r4eHra, KaKro cneABa:

Texyuqr.r Herexyqr
31 4exerrnapu 2OL6 r. ,{o 6 rueceqa Mexgy G

ut2
Meceqa

'000 ae.

3 428

Or14o5 Ha45
foAnHu foAuHn

'000 ae. '000 ae.

23 818 25 2L9
2 664 3 428 23 8L8 252t9

Ha AoroBopHhre 3aAbnxeHnF Ha flpyxecreoro
e np[noxhnno) ca o6o6u_1enra, KaKTo c.neABa:

Texyqr HereKyultl

flo 6 ruecer-1a Mex4y 6

n12
Meceqa

'000 ae.

3 374

Or14o5 Ha45
foAnHu fo+uHu

'000 ne. '000 ae.

29 729 25 L6L
3736 3374 29 729 25 L6L
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23. nonnruKa h npoqe4ypn 3a ynpaBneHue Ha Kanurana

l-{enrre Ha flpyxecrBoro BbB Bpb3Ka c ynpaBreHhero Ha Kanhra.fla ca:

) Aa ocnrvpr cnoco6nocrra na .QpyxecrBoro Aa npoAbnxh Aa cbqecrByBa Karo
4efi creaqo npeAnprflrhe; h

) Aa ocnrvp/' aAeKBarHa peHra6raHocr 3a aKqhoHephre Karo onpeAenfl qeHara Ha
npoAyKThTe AVCnVtATe ch B cboTBeTcrBile c HhBOTO Ha phcKa.

,{pyxecreoro Ha6nrc4asa Kanhra.na Ha 6asara Ha xoeQrqneHT Ha 3aAnbxHfl.4ocr,
npeAcraBnnBau-l cborHoueHhero Ha HereH Abnr KbM co6craeH Kanhra.n.
HerurRr Abrf BKnPqBa cyMara Ha 3aeMhre, HaMa,neHa c 6anancoBara crofixocr Ha naphre h
naphi{ HHTe eKBhBa.neHTh.

Kanrrantr 3a npeAcraBeHrnT orqereH nephoA Moxe 4a 6u4e aHann3npaH, Ka6ro cneABa:

314exervrapr,r 3l4exervrepra

24
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20L6
'000 ne.

LO 897

20L5
'000 ne.

L282Co6creeH Kannratl
Co6creex Kanhrarl

3aennr

- flapr h naphqHh eKBrBa.fleHrh

Heren 4unr

O6qo Kanltral (co6creex Kanrral + HereH 4unr)

Koe$r,rqneHr Ha 3aArbxHf,nocr (xerer gvnrlo6t4o xanrranf

LO 897 t 2g2

63 093 62 000
(6) (t 4s2l

63 087 60 548

73 984 61 830

85% 98%

noe/to ycnoBH14

ca6ntna MexAy

Ha 4hpeKTophTe

24. VcaoeHh aKTnByt u ycnoBH,t nacnBlr

Ktnn garara Ha h3rorBflHe Ha Hacronr4ufl QraHancoa orqer, ,{pyxecreoro He e
3aAbnxeHha uf nnn aHraxhMeHTil.

25. Cu6rrran cre4 KpaR Ha or'{erHnf, nepho4

He ca Bb3HhKHanv Ropnrnpar4r cr6rrtA Ann 3Haqhre.flHh HeKophrnpat\n
Aarara na QnHaHcoBl4fl orqer r Aarara na o4o6peHhero My 3a ny6nnxyeaHe.

26. O4o6peHue Ha QnnancoeuR or'{er

QhHaHcosr4RT orqer xtnn 3L AeKeMBph 2ot6 r. e o4o6peH n npver or cteera
Ha 15.03.20L7 r.


