CHHEPI'OH XOTEJIH A
Toouwen @unancoe Omuem kom 31 JEKEMBPH 2023 ..

Ilocneosawo oyensasame

JIpy’KeCTBOTO ABbP>KH ThPrOBCKUTE B3€MaHHs €IMHCTBEHO C LI€J ChbOMpaHe Ha J0rOBOPHH MapH4HU MOTOLH
M T'M OLIEHSABA MOC/IE/IBALIO [0 aMOPTHU3MpaHa CTOWHOCT, HaMaJleHa ¢ pa3Mepa Ha HaTpyrneHara o0e3leHKa 3a
OYaKBaHW KPEIUTHH 3aryou.

B 0noBecTsBAaHETO HA CUETOBOJHATA MOJIMTHKA 32 00€3LEHKH Ha ThbPrOBCKUTE B3EMaHMs CJIE/] IPUEMAHE Ha
MC®O 9 ce npunara or ['pynara ompocTeH €IHOCTENEHEH MOJE] Ha OYaKBaHWTE KPEIAWTHU 3aryOu
KPHUTEPHH 3a KJIacU(pHUKaLK.

Obesyenka

JIpy’KeCTBOTO MpHJara Mojesia Ha O4YaKBaHWUTE KPEAMTHM 3aryOM 3a LM CPOK Ha BCHYKH THPrOBCKHU
B3eMaHMs, M3MOJI3BAMKK ONpOCTeHMs moaxo, aomyckaH or MC®O 9, u Ha 6Ga3a maTpuueH Molen 3a

npolieHTa Ha 3ary0ara.

2.10.HeTekyumin aKkTHBH, IbP:KAHHU 32 NPoJak0da

HIMOTH, MalllMHH M ChOPBKEHHs ce KiacuuUHMpaT KaTo Abp)KaHMU 3a mMpojaxkda M ce OTYMTAT MO IOo-
HHMCKaTa OT 0ajaHcoBaTa UM CTOHHOCT M CIIpaBed/iMBaTa UM CTOMHOCT Oe3 pa3xoauTe no npojaxbdara, B
cllyyauTe, Korato OajlaHCOBaTa MM CTOMHOCT Lie ObJe peanusupaHe upe3 npojaxbda , a He ype3 Obaela
ynotpeba B 1eiiHOcTTa Ha [[py»ecTBOTO.

2.11.Co0cTBEH KanmuTaJa

PeFI/ICTpl/lpaHl/IﬂT JISIOB KanuTajl Cce OTYMTa KaTo OCHOBeH Kamnurtal. M3naneHure OOMKHOBEHHM AKIMH
CbCTaBJIABaAT OCHOBHI/lﬂ(yCTaBHl/lH) AKLIMOHEPEH KanuTall HMBH}I@HTH C€ OTYMTAT B HaAMAaAJICHHE Ha
COOCTBEHMS KarUTAaJl [pes nepuoja, B KOWTO T€ 6’b}1a’l‘ rj1acyBaHH. HeBHeceH kanuTan HIMa.

2.12.I1poBu3uu

[IpoBusun ce npusHasar, korato [[pyKeCTBOTO MMa CerallHO IPaBHO MJIM KOHCTPYKTHBHO 3a/IbJDKEHHE
KaTO pe3yiTaT OT MHHAIIM CbOUTHSA , OT KOETO M0-BEPOSTHO € Jia Bb3HUKHAT M3XOALIM MapH4HU MOTOLM 3a
noracsiBaHe Ha 3a/Ib/UKEHHETO M KOraTO MOXKE€ HalXKAHO Jia ce OMpeJesid CyMara Ha caMOTO 3abJKeHHeE.
[Ipoeu3uu 3a ObaelM 3aryOu OT AEHHOCTTA HE Ce MPU3HABAT.

[IpoBu3nuTe Ce OLEHABAT MO HACTOAWIATA CTOMHOCT HA OYAKBAHMTE ObIEIIM M3XONAIIM MAPHIHH MOTOLH,
KaTo MpH TMCKOHTHPAHETO CE€ M3MO0JI3Ba CTaBKa 0e3 edekTa OT JaHBLH.

2.13.Tekymu 1 0TCPOYEHH AAHBIH BbPXY 10X0/1a

Texywume oanvyu évpxy nevyantara Ha APYKECTBOTO ca OIpelieJIeHN B ChOTBETCTBUE C U3UCKBAHUATA HA
OBJIrapcKOTO NaHBYHO 3aKOHOAATENCTBO . TeKylus JaHbK ce NpU3HaBa B OTYETA 3a BCEOOXBATHHUS OXO, C
M3KIIIOYCHHE Ha CITy4anTe, B KOUTO € CBBP3aH CbC CTATHH, MPU3HATH B APYr OOLL AOXOM WM JMPEKTHO B
coOCTBEHHMS KanuTal. B TO3u ciy4ail JaHbKBT CBIIO TaKa ce NPU3HaBa W B IpYTr OOLI JOXOJ MJIH AUPEKTHO
B COOCTBEHHS KaIuTal.

Omcpouenume Oanvyu 6vpxy nevarbama ce ONpenensT 4ype3 npuiaraHe Ha OajaHCOBUS METOn 3a
ONpeZe/IIHE Ha 3a[b/DKEHHETO OTHOCHO BCHYKM BPEMEHHH pPa3jiIMKM Ha JPYKECTBOTO KbM jarara Ha
(pHAHCOBHS OTYET, KOMTO CBILECTBYBAT MEXIY OANaHCOBHTE CTOWHOCTH M JaHBUYHHTE OCHOBH Ha
OTIEJIHUTE AaKTHBH Y MAaCHBH.

OTcpoueHHTe TaHBLM Ce ONMpEeeAT Ype3 NPUIAraHeTo HA Te3H NAaHbYHHM CTABKH M JaHbYHATA HOpMaTHBHA
ypenba, KOMTO ca B CHJIa WIIM BIIOCJIEATCBHE Ca BJIE3TH B CHJIAa KbM JaTaTa Ha OalaHCa M Ce 04aKBa na
ObAaT NpUIIOKEHH, KOraTo CbOTBETHUTE OTCPOYEHM JAHBYHH AKTHBM HA BB3HUKAHE MM OTCPOYEHHUTE
JIaHBYHHU [MACHUBH CE MOraCsT.

OTcpoueHHTe JaHBYHH ACHBH Ce MPU3HABAT 3a BCHUYKK 00J1araeMu BPEMEHHH Pa3JIMKH.

banancoBara CTOMHOCT Ha BCHYKHM OTCPOUYEHH JaHBYHH AKTHBH CE Mperjex/aa Ha BCsKa JaTta Ha OajaHca U
ce penyuupa"r J0 CTEIEeHTa, 10 KOsSTO € BepOHTHO TEC Na Cce MNpOoABAT 06paTHO U Ja ce reHepnpa A0CTAaTb4YHO
AaHb4Ha nevanba Wiy NposBsABAlLM Ce Npe3 ChIMA nepuoa obaraeMu BPEMEHHHU Pa3JIMKH, C KOUTO Te 11a
morart na 6baT NpUCHaHATH WM KOMIIEHCHPAHH.

OtcpoueHuTe 1aHbLM, CBBP3aHU C 0GEKTH, KOUTO €a OTYETEHH KaTo APYrH KOMIIOHEHTH Ha BCeOGXBATHHS
AOXOJl MJIM KalMTajoBa MO3HLMs B CYETOBOAHMA (ajaHC, CBIIO Ce OTYMTAT AMPEKTHO KbM CHOTBETHHS
KOMITOHEHT Ha BCEOOXBATHHUS AOXO MM (PMHAHCOBUS GalaHC.

OTcpoyeHnTe NaHBYHM AKTUBH W IMACHBM C€ KOMIEHCHUPAT KOraTo CBILIECTBYBA IOPHIMYECKO TMPaBo -3a
KOMIEHCHPAaHe Ha KPaTKOCPOYHHTE JaHbYHH aKTUBHM M MACHBH M KOraTO OTCPOYEHMTE JAHBLM CE OTHACHT
3a €/1Ha ¥ Chllla JaHbYHA aIMUHUCTPALMS.
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2.14.JloxoAH HA HAETH JIHIA

Kpamrocpounu ooxoou
KparkocpounuTe poxoau 3a mnepcoHana noja ¢Gopmara Ha Bb3HArpaxkaeHWs, OOHYCH W COLMAaIHU
JIOMJIAIIaHUs U MpUAOOMBKM (M3UCKyeMH B paMKuTe Ha 12 Meceua ciieq Kpas Ha Mepuoja, B KOHTO
NEePCOHANBT € MOJIOKUI TPYA 3a TAX WIM € U3MBJIHWI He0OXOAUMUTE YCIIOBHUsI) ce MPU3HABAT KaTo pa3Xxo/ B
oTyera 3a BCeOOXBaTHMS JOXOJA B MEpPUOJA, B KOMTO € MOJIOKEH TPYABT 3a TAX WIH Ca M3MBJIHEHU
W3UCKBAHHUSATA 32 TAXHOTO IMOJy4aBaHe, U KaTo TEeKYILO 3ab/DKeHHe (Clel NpUcnajaHe Ha BCUYKH UIaTeHH
Beue CyMH M IMOJlaralid ce YIPBKKH) B pa3Mep Ha HEJUCKOHTHUpaHaTa UM cyMa. J[bIDKMUMHTE OT
JIPY’KECTBOTO BHOCKM MO COLMAJIHOTO M 3APAaBHO OCUTYpsiBaHEe Ce TMpHU3HABAT KATO TEKYILl pa3Xxoa H
3aIbJDKEHUE B HEAUCKOHTHUpAH pa3Mep, 3aeHO W B MEepUOJia Ha HAYMUCJIEHHE Ha ChOTBETHUTE IOXOMIHM, C
KOMTO T€ Ca CBBP3aHH.
Komnencupyemu omnycku
KbM patara Ha Bcekd (PMHAHCOB OTYET JPY>KECTBOTO MPaBU OLEHKA HAa CymMaTa Ha OYaKBaHUTE Pa3XoH IO
HATpYNBAlLUTE C€ KOMIIEHCUPYEMH OTITyCKH, KOSTO ceé ovyakBa Ja Objae HM3IUIaTeHa KaTo pe3yiaTaT OT
HEM3MOJI3BAHOTO TMPAaBO Ha HATPyMaH OTIYCK. B oLeHkara ce BKJIIOYBAT MPHOJIM3UTENIHATA MPELEHKa 3a
pPa3XoJuTe 3a CAMUTE Bb3HArPAXKAECHHUS U Pa3XOUTE 32 BHOCKH I10 3abJDKUTEIHOTO OOLIECTBEHO U 3PAaBHO
OCHUTypsiBaHe, KOUTO pabOTOAATEINAT IbJIKH BbPXY TE€3H CYMH.
3aoviicenus npu nencuonupane
JpykecTBOTO HsAMA MJaHOBE ¢ Ae(UHUPAHU JOXOAU NPU IEHCUOHUPAHE MOpaiy 3HaUUM e(heKT BbpXyY
(hMHAHCOBHS OTYET.

Ilencuonnu ponoose

JIpy>xecTBOTO He ynpapJisBa 3ab/DKUTETHU WIH 100POBOIHK NEHCHOHHU (POHIOBE.

JIpy’xeCTBOTO € JTBKHO J1a IPaBU BHOCKH B IEHCHOHEH (DOH[L,YTIPABIISBAH OT NMPABUTEICTBOTO,ChIJIACHO

AeicTBallaTa HopmatieHa ypea6a.Te3n BHOCKM ce MPU3HABAT KaTo pa3Xo/l B MEPHO/IA, 32 KOMTO Ce THACHT.

3aovioicenus npu nencuonupane

BeborBercTBue usucksanmsTa Ha Konekca Ha Tpyna,B ciydail Ha MpeKbCBaHe HAa TPYAOB JOTOBOP C
pabOTHUK, KOMTO € JIOCTMrHaj NEHCHOHHA BB3PACT, HE3aBHCHMO OT MPUYMHATA 3a MPEKbCBAHETO, HA
pabotHuka Tps6Ba 1a 6baar usnatenu ase O6pyTHH paGoTHu 3amnatu. [Ipu ycnosue, ye Toii e paGoTH 3a
HApysxectBoto npe3 mnocinennure 10 roauHu pasmMepbT Ha OOE3LIETEHMETO € WIECT OPYTHH  TPYHOBH
Bb3HArPAKIACHUA. JIpY)KECTBOTO € HAYMCIWIO  MPOBM3MM 3a OOE3LIETEHHA HAa CIYXKUTEJUTE TpH
CBEHTYAJIHO NpEKpaTsBaHe HA TPYAOBOTO TPABOOTHOIIEHHWE MOPAJH MEHCHOHUpaHe. JIBIrocpouHHUTe
3a[b/UKEHHSl KbM TMEepCOHAla BKJIOYBAT CeraliHaTa CTOWHOCT Ha 3aIb/DKEHHETO Ha JPYKEeCTBOTO,
OnepHpally OCHOBHO B bbirapus 3a msnnaiiaHe Ha oOe3lUeTeHHs HA HAETUsA MEPCOHAN KbM JaTata Ha
OT4YeTa 32 GMHAHCOBO ChCTOSHHE MPH HACTBIIBAHE HA MEHCHOHHA BH3PACT.

2.15.JIn3uHr

HpyxectBotro npunara MC®O 16 Jlusuur, cuurano ot 1 smyapu 2019 r. karto edekTute OT
NPEeMHHABAHETO Ca ONMUCaHU B NpuiockeHHe Ne 26,

Cnopen cranpapr MC®O 16 equH 10roBop ChabpKa e€MEHT Ha JIM3UHT, aKO TOM MPEXBBPIIA NPABOTO HA
KOHTPOJI HaJl M3MOJI3BAHETO Ha NaJeH MACHTU(MUMpaH aKTHB 3a ONpe/e/ieH MepuoJ OT BpeMe cpelly
Bb3HArpakJeHHeE.

HoBusT cranapt ycTaHOBSBa NPUHLMIIK M NIpaBHIIa 32 [IPU3HABAHE, OLIEHKA, NPEICTABSHE H OMOBECTABAHE
Ha JIM3MHIa KaKTO MPH JIM3UHIOJIaTE/IUTE, TaKa W [P JTIM3UHTONOJYYaTeNIUTE.

Jluzunzononyuamen

JIpyecTBOTO mpuiara eIMHEH MOJEN Ha TMPU3HABAHE M OlIEHKA HA BCMYKM JIOTOBOPH 3a JM3HHT C
M3KJIFOYE€HHE HA KParkOCPOYHMTE JIM3HIOBH JOrOBOPH (ChC Cpok 10 12 Mecewa v 6e3 omnuus 3a MOKynKa) u
JIM3UHIOBH JIONOBOPH Ha aKTHBH C HUCKA CTOMHOCT ( /mbpBOHavanHa a0 10 xui. ns).

JpyecTBOTO Mpujiara MOAMTHKA HAa pasjieNiiHe HAa BB3HArPAXKIEHHETO MO JOTOBOPH, KOMTO ChAbPIKAT
JIM3UHIOBH M HEJIM3UHIOBH KOMIIOHEHTH, Ha 0a3a OTHOCHTEJIHUTE €IMHMYHM LEeHU Ha JIM3UHTOBM
KOMMOHEHTH M  CBBKYNHAaTa €/IMHWYHA 1I€Ha Ha HEJU3MHTOBUTE KOMIMOHEHTH.J[ONMbIHUTETHO,
PBKOBOZACTBOTO € MPOYYHJIO U YCTAHOBMIIO, Y€ CTOWHOCTTA HA HEJIM3UHTOBUTE KOMITOHEHTH,

3a KOMTO HE € OMpEe/e/IeHO OTACIHO Bb3HArPAKIAEHHE, € MPEeHeOPeKUMO MaJiKa, U JIOrOBOPEHHUTE MIALIAHUS
ca pasnpeesieHy U3LJI0 KbM aKTHUBUTE T10 MPABO Ha M0JI3BaHE.

Axmusu ,, IIpaso na noazsane “

Ha narara Ha crapTupane Ha JIM3UHIOBMTE JOrOBOPH B GalaHCa Ha JIM3MHIONONyYAaTeNs ce NPU3HABA aKTHB
»MPaBO Ha MOJ3BaHE™ W ,3alb/DKEHHE 3a NM3MHr. lleHaTa Ha npuaOOMBaHE BKJIKOYBA —MbPBOHAYAIHATA
OLEHKA Ha JIM3UHIOBUTE 3a/{bJDKEHHSI, JIM3UHIOBH TIJ1alllaHKs TIPeIN WK KbM Ha4aJlHaTa [aTa Ha J0roBopa,
MbpPBOHAYAJIHM TPEKH pa3sXOJH HANpaBeHW KaTO JIM3UHIOpOJydYaTesl W pasXOAMTE 3a JEMOHTaX U
Bb3CTAHOBSBAHE.

15



CHHEPI'OH XOTEJTH A
TIoouwen @unancose Omuem xkvm 31 JJEKEMBPH 2023 2.

JlpysxectBoTO /I'pynara aMOpTH3Mpa akTHB “NpaBO Ha TMOJ3BaHE™ 3a MO-KPATKUAT TMEPUOA OT MOJIE3HHs
’KHBOT M CpPOKa Ha JM3WHIOBHs J0TOBOP. AKO COOCTBEHOCTTa BbPXY aKTHBa C€ MPEXBBPIISA M0 CUlaTa Ha
JIM3UHIOBHUS JIOTOBOP A0 Kpasi Ha CPOKa Ha J0roBopa, To ro aMOPTHU3HPA 3a IMOJIE3HUS KHUBOT.

AKTHMBMTE ,,IPABO HA MONI3BaHe” ce MPE/CTAaBAT Ha OT/AeNeH pel/ WM cTataTvs B OanaHca, Mo LieHa Ha
npuaoOuBaHe, HamaleHa C TSAXHATa HATPyNaHa aMoOpTH3aLMs, 3aryOu OT o0e3leHKa M KOPEKLMHTE,
BCJIE/ICTBHE Ha MPEOLIEHKH U KOPEKLIMH Ha 3abJDKEHUETO 3a JIM3UHT, a TaXHaTa aMOPTHU3aLlks KbM Pa3XouTe
3a aMOpr13alis Ha Ha OT/JeJIeH pell B OTYeTa 3a BCEOOXBATHUSA 10XO.

Jlpy>kecTBOTO € u30pallo ia Mpujiara MoJesia Ha LieHaTa Ha Npua0o0HuBaHe 3a BCUMKHM CBOM aKTHBH ‘TIPaBO Ha
MOJI3BaHE® C M3K/IIOUEHHME HA TE3W 3a KOWTO MMpWiiara mojena Ha crpaBeminBata ctoiHocT mo MCC 40
WHBECTULIMOHHH MMOTH M 3a T€3M, KOWTO NpHiiara MoJesa Ha rnpeoleHeHaTta ctoiHoct no MCC 16 Umotu,
MalluHUA 1 000py/IBaHe.

AKTHBHTE ,,IPABO Ha M0OJI3BaHe" ce TecTBaT 3a obe3leHkKa B cboTBeTcTBHE ¢ MCC 36 OGe3ueHKa Ha aKTHBH,
aHaJIOrMYHa Ha Ta3u 3a UMOTH, MalLlIMHU U 000py/ABaHe.

3aovaocenus 3a nuzune

Jlpy>KeCTBOTO TMpHU3HABa 3aJb/UKEHMs 3a JIM3UHI Ha JaraTa Ha CTapTHpaHe Ha JIM3MHIa, OLIEHEHHW T10
HACTOSIA CTOMHOCT Ha JIM3MHTOBMUTE IUIAILAHMS, KOUTO HE ca W3IUIAaTeHW KbM Ta3M jAata. Te BkIoYBar
(GUKCHpaHH TUIAlLAHUS HAMAJICHU C TMOJUIEKALIM HA TUIALAHUS JTM3UHITOBH BHOCKH,ITPOMEHJIMBH JIM3UHIOBU
njallaHus, 3aBUCEIM OT MHAEKCH WJIM MPOLIEHTH, LeHaTa 3a YNpaXKHsBaHe Ha OMLMATA 3a MOKYIMKa, aKo
CBIECTBYBA JOCTaThb4HA CUTYPHOCT, Y€ APYXKECTBOTO- JIM3MHIOMNOIY4YaTes] LIe [OJI3Ba OINUMATA, CyMH
JUJDKUMM 110 FapaHUMHU 332 OCTaThYHA CTOMHOC M TUIAlllaHe Ha CAHKLMM 3a MpeKpaTsBaHe Ha JIM3UHTOBUS
noroBop;[IpoMEHIMBUTE JIM3MHTOBU TUIALIAHUS, KOMTO HE 3aBHCAT OT WHIEKCH WM TMpEeLEeHKH, a ca
CBBP3aHM C M3MbJIHEHHE WM C H3MOJI3BAHETO Ha OCHOBHMS AaKTHB, HE Ce BKJKOYBAT B OLIEHKAaTa Ha
3aJIbJDKEHUETO T10 JIM3UHT U B aKTHBA ,,[IPABO Ha MOJI3BaHe .

JIM3MHroBUTE MJALAHUS C€ TUCKOHTHPAT C JIMXBEH IMPOLICHT, 3aJI0’KeH B JOrOBOPA, ako TOH Moxe J1a Obie
HEMOCPEICTBEHO OMNpelesieH WM € Au(epeHLHalH|s JIMXBEH MPOLIEHT Ha JpPY>KECTBOTO, KOHTO TO Ou
Mnjalaio, B cilyyail ye 3aeMe ()MHAHCOBM CPEICTBA 3a CXOJEH MEPHOJ OT BPEME, CXOAHO OOe3MedYeHue, 1
CXOJ/IHAa MKOHOMHUECKa cpefia.

JIn3uHroBUTE MIlalllaHKUsi /BHOCKM/ CBHABPKAT B OMNpEIEIeHO ChOTHOLIEHHE (UHAHCOB pa3xon/ juxsa/ W
npUcriajailata ce 4acT OT JIM3MHIOBOTO 3aJb/UKeHME /rnaBHULA/. JINXBEHUTE pa3sXoau Ce MpEACTaBAT B
oT4eTa 3a BCeOOXBAaTHMA 10X0/1 / B neyanbaTa WM 3arybata/ Ha Ipy>KECTBOTO Mpe3 MEPHOA Ha IM3HHra Ha
nepuoaMyHa 0a3a, Taka ue Jla ce MOCTUTHEe MOCTOSHEH JIMXBEH MPOLIEHT 3a OCTABALATa HEU3IUIaTeHa YacT
OT IJIaBHHULIATA MO JIN3UHTOBOTO 3a/Ib/DKEHHE, KaTO Ce MPeCTaBAT KaTo ,, PUHAHCOBH pPasxoau‘.
3a/b/KEHHATA 32 JIM3UHT Ce MPEACTaBsAT Ha OT/eIeH peal B GanaHca.

Ilocneosawo oyenssane

HpyxectBoto/I'pynata oueHsABa MOC/NENBAIIO 3aAb/DKEHHETO MO JIM3UHI KOraTO yBeJlM4YaBa OanaHcoBaTta
CTOMHOCT, 3a Jia OTpa3y JIMXBaTa MO 3ab/LKEHUATA 110 JIM3UHT, NIPY HaMalsiBaHe GalaHCOBATA CTOMHOCT, 3a
Jla 0Tpa3H U3BbPLICHUTE JIM3WHIOBH IUIAILAHUS WK MpeolieHsABa OalaHCOBaTa CTOMHOCT Ha 3abJ/DKEHUATA
110 JIM3HHT, 33 J1a OTPa3H NMPEOLEHKUTE UK H3MEHEHHUATA Ha JIM3MHIOBHS JOrOBOP M KOraTo rapaHLMHUTE 3a
OcTaTh4YHaTa CTOMHOCT Ce MPEePasrIekaaT U KOPUTHpaT, ako € HEOOXOAMMO KbM Kpas Ha BCEKH OTYETeH
NepHoz;

Omuumane Ha usMeHeHUAMA HA TUZUH208US O02060D

Jlpy»eCTBOTO MPEOLEHsBa 3a/Ib/DKEHHUSTA CH 3a JIM3MHT (NPY KOETOU3BHPIUBA M KOPECTIOHIUPALLH 3alHCBAHHS
CbC CbOTBETHHTE aKTWUBH ,IPAaBO Ha MOJI3BaHe™) KOraTo MMa NpOMsHA B CPOKA HA JIM3MHTA M TNPOMSHA B
OLICHKaTa Ha OMNLMsTA 32 3aKyIyBaHe; WK UMa MPOMSIHA B MJIAILAHEUATA 110 JIU3HHT, 33 Ib/DKUMHTE CyMHUTE
MO rapaHUMH 3a OCTaTh4Ha CTOMHOCT M KOraTo MMa MpOMsiHa B JIM3MHIOB JJOrOBOP M TOBA

M3MEHEHHE HE OTPA3eHO KaTo OTJEIeH J0r0BOp.

Kpamxocpounu nusunzo6u 002060pu u IU3UH208U O02060PU OCHOGHUS AKMUB, NO KOUMO € C HUCKA
cmoiHocm

HpysxectBoTO npunara ocso6oxaaBaneTo 1o peaa Ha MCPO 16 0T M3MCKBAHETO 3a MPU3HABAHE HA AKTHB
»MPaBO Ha MON3BaHE™ U 3a/[b/UKEHHUE 32 JIM3HHT MO KPATKOCPOYHUTE CH JIN3UHTOBH JI0TOBOPH Ha OHC MIIOLY
npeacrapjsgBalla 4acT OT €Ta)k Ha crpanaa M3IIOJI3BAHM 3a paGOTHl/l TNMOoMEeILECHUA — 0(1)1/10, KOUTO Ca Ha HHUCKaA
CTOHHOCT KaTO HOBM M CE€ H3IOJ3BAaT CaMOCTOSTENHO B JPY’KECTBOTO, Oe3 Ja ca 3aBUCHMH M TSCHO
CBBP3aHH C IPYTH aKTHBH

[Inauanusrta BbB Bpb3Ka C KPATKOCPOYHM JIM3WHTOBH JOTOBOPM M JIM3MHIOBM JIOFOBOPH, 10 KOHMTO
0a30BMAT aKTHB € C HHMCKAa CTOHHOCT Ce MPW3HABAT JMPEKTHO KAaTO TeKyIIM pa3XoaM B OTYeTa 3a
BCeoOXBaTHMA 10X0/ Ha 6a3a Ha JIMHEEH METO/ 3a MEPHO/IA Ha JIN3HHTA.

Jluzunzooamen

JpyxecToBTO KiacupuuuMpa BCEKM OT CBOMTE JIM3HMHIOBM [OrOBOPU KAaTO JOTOBOP 3a OMEpPaTHBEH WM
Aoroeop 3a ¢puHaHCOB M3MHT. KoraTo ¢ J0roBopa 3a JIM3UHT ce MPEXBBPJIAT 110 ChIIECTBO BCHYKH PUCKOBE
M CTOMAHCKH W3rOJM OT COOCTBEHOCTTa BBbPXY OCHOBHHMS aKTHB, TOM ce KiacM(puLUMpa Kato JO0roBop 3a
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(MHAHCOB JIM3UHT, BCUUKH OCTAaHAJIH JI0rOBOPH c€ KJIacU(pULMpaT KaTo JOrOBOPH 3a ONEPATUBEH JIU3HHT.
Onepamusen nuzumnz

[IpuxonuTe OT HaeMM OT OMEPTUBEH JIM3UHI Ce MpHU3aBaT OT APYKECBTO HA JMHEeHHa 0a3a 3a mepuoja Ha
JU3UHTOBUS aoroeopll [IbpBOHayanHUTE MpeKkH pa3XoaM, U3BBPLIBAHU BHB Bpb3Ka C IMOCTUIAHETO Ha
OTepaTHBHMS JIM3UHI ce MpHOaBsIT KbM OajlaHCOBaTa CTOWHOCT HAa OCHOBHHS JIM3MHTOB JIOTOBOp H Ce
NpHU3HABAT KaTo pa3XoJ Npe3 CpoKa Ha JIM3UHIOBUS JJOrOBOP Ha JIMHelHa 6as3a.

Dunancos nusuH

Jlpy»KecTBOT NpU3HaBa U Npe/CTaBs aKTUBUTE, IbPKaHU M0 CUJIaTa Ha I0roBOp 3a (PMHAHCOB JIM3UHT B CBOS
oTyeT 3a (PMHAHCOBOTO CBHCTOSIHME MO (hopmaTa Ha JIM3MHIOBO B3eMaHe, YMATO Cyma € paBHAa Ha HETHaTa
CTOMHOCT Ha UHBECTULIUATA.

JpyxecTBOTO npu3HaBa (UHAHCOB N0XOA ( JIMXBA MO JIM3UHI) Mpe3 CPOKa Ha JIM3UHIOBUSL JOTOBOP IO
MoOJie/la Ha MOCTOsSHHA IMepHOJMYHAa HOPMa Ha Bb3BPALLAEMOCT OT HETHAaTa CH WHBECTULIMSA B JIM3UHTA.
JIuxBeHHUTEe MPUXOAM Ce BKJIIOBAT B OTHYETAa 3a BCEOOXBATHHMS 0XOJ KaTo (PMHAHCOBH MPUXOAW Ha Oa3a
e(eKTHBEH JINXBEH MPOLIEHT.

Koraro n10oroBopbT chbabpra JU3MHIOB M HEJIM3UHIOB KOMIOHEHT Apy»kecTBOT npuiara MCOO 15 3a nga
pasnpeesu o01I0TO Bb3HArPAKAESHHUE 10 I0r0BOPa MEX/1y OTAETHUTE KOMIIOHEHTH.

2.16.3aemu

3aeMuTe ce MpU3HABAT ITbPBOHAYATIHO IO CIPABEAJIMBA CTOMHOCT, HamalileHa C HalpaBeHUTE Pa3xoau Mo
M3BBPLIBAHETO HA TpaH3akUuMsATa. BriocneacTBue 3aeMUTE ce OTYMTAT MO aMOPTHU3MpaHa CTOWHOCT; BCSAKa
pasavKa MEeXIy AbIDKUMMTE IUIallaHus (HETUpaHW C pa3XOJAMTe MO W3BBHPLIBAHETO HAa TPAH3aKLIMHUTE) H
CTOMHOCTTA Ha 3aemMa ce NpHU3HaBa B OTYeTa 3a B3e0OXBATHHS JOXOJ Mpe3 Mepuoja Ha 3aema, KaTo ce
U3I10J13Ba METOBT Ha e()eKTHBHATA JIUXBA.

3aemuTe ce KJIaCM(ULMpAT KaTo KPaTKOCPOYHH 3alb/UKEHHs, OCBEH ako J[pykecTBOTO MMa Ge3ycioBHO
NpaBoO Jla OTCPOYHM YPEKAAHETO HA 3aJB/DKEHUETO 3a Mepuoj Hai-Majiko 12 Mmecewa cieln aaraTa Ha
CUEeTOBOAHHUA OajiaHC.

2.17.IIpuxoau no X0roBOpH ¢ KJIHEHTH

Obwu nonosxcenust

[Ipuxoaure OT HOroBOpH C KJIMEHTH Ce MpPU3HABAT, KOraTO KOHTPOJBT BBPXY CTOKHTE WIIH yCllyrure ce
MpeXBbP/IA HAa KJIMEHTA B pa3Mep, KOWTO OTpassBa Bb3HArpPaKAEHUETO, Ha KOoeTo JIpy:KecTBOTO OoyakBa ja
MMa MpaBo B 3aMSHA HA T€3U CTOKH WJIH YCIIYTH.

Karo wsno [lpyecTBOTO € JOCTHrHaIO 10 3aKIIOYEHHE, Ye TO € MPHMHLMMAI B JIOTOBOPEHOCTUTE CH 3a
NPUXO/H, Thil KATO OOMKHOBEHO J[pyKeCTBOTO KOHTPOIMPA CTOKMTE MIIM YCIyrHTe NpeaH Ja I IIPEXBBPIIU
KBbM KJIMEHTA.

Jlpy:KecTBOTO NpH3HaBA IPUXOAH, KOTaTO yI0BJETBOPH 3a{bIDKEHHETO 32 U3MTbIHEHUE, CHITIACHO YCIOBUATA HA
0roBOpa, KaTo NpexBbp/in o0ellaHaTa CTOKa UiIM YC/yra Ha KiMeHTa. JlafieH akTuB (CTOKa MM YCITyra) e
NPEXBBPJICH, CJIE/l KATO KJIMEHTHT MOTY4YH KOHTPOJ BbPXY TO3H aKTHB.

Oyenka Ha 002060p ¢ Kiuenm

JIoroBop ¢ K/IMEHT € HaJIMLe CaMO KOraTo MpH BIM3aHETO My B CHJa TON UMa THProBCKa CHIIHOCT U MOTHUB,
CTpaHMTe ca IO OAOOpWIIM, aHT@KHpaiM ca Ce€ Ja IO M3MNBJIHAT M CBIIECTBYBA BEPOSTHOCT
BB3HArpaKACHHETO, Ha KOETO JAPYXKECTBOTO MM MPABO MPH U3ITbJIHEHHE 3ab/DKEHUATA CH 34 U3ITbIHEHHUE,
Aa Ob/1e nosyyeHo. JIpy»ecTBOTO NpU3HABa MPUXO/ 32 BCAKO OT/IETHO 3ab/UKEHHE 32 U3IMTbIHEHHUE HAa HUBO
MHIMBU]YaJIeH JIOrOBOp C K/IMEHT KaTO Ce aHAJM3MpaT BHIa, CPOKA M YCIIOBHSTA 3a BCEKHM KOHKPETEH
Aoroeop.Jlpy>KecTBOTO pasriiexia Janu B JOrOBOPa ChHLIECTBYBAT APYTHM OOEIAHHMS, KOWTO ca OTICTHH
3a/Ib/UKCHHA 32 M3IBJIHCHHME, 3a KOUTO TpsibBa ja Obje pasnpeleneHa 4acT OT lieHaTa Ha caenkara. Cren
KaTo ObJe yAOBIETBOPEHO 3a/Ib/DKEHHE 33 H3IbJIHEHHe, JIpy)KEeCTBOTO NPHU3HABA KATO MPUXOJ CTOMHOCTTA
Ha LeHaTa Ha caenkata (KOeTO M3KJIKO4BA MpPHOTM3UTENHH OLEHKM Ha MPOMEHIMBOTO Bb3HarpakJeHue,
ChABPXKALLO OrPAaHHYEHHMS ), KOSATO € OTHECEHA KbM TOBa 3abJDKEHHE 32 U3ITbJIHEHHE.

JloroBopure Ha Jpy’KECTBOTO C KJIHMEHTH OOMHYAHHO BKJIIOUBAT €QHO €JMHCTBEHO 3alb/DKeHHe 3a
U3ITbJIHEHUE.

LleHata Ha cnenkata € pasMepbT Ha Bb3HArPaXIAEHHETO, HA KOWTO J[py»KecTBOTO OYaKBa 1a MMa npaBo B
3aMsHA Ha MPEXBBP/IAHETO HAa KJIMEHTa Ha OOELlaHWTe CTOKM WIM YCIYTH, C M3KJIIOYEHHE Ha CyMHTe,
CbOpaHH OT MMETO Ha TPeTH CTpaHW (HaNpUMep JaHbK BbpXy AobGaBeHaTa cToiHOCT). OGEIaHOTO B
AI0rOBOpa ¢ KJIMEHTAa Bb3HArpaXAeHHE MOXe Ja BKJIOYBAa (DUKCHPAaHM CYMH, NMPOMEHJMBH CYMM, WU H
neete.llpu onpexensHe Ha leHaTa Ha clenKaTa ce B3eMa IPEABH] BJMAHMETO Ha TPOMEHJIHBO
Bb3HArpaX/ICHWe, HAJIMYMETO HAa 3HAYUTEJIHH KOMIIOHEHTH Ha (DUHAHCHPAHETO, HEMapuYHOTO
Bb3HArPOXKICHHE M BB3HAPAKACHUETO, AB/DKHMM Ha KIMEHTa (ako MMa TakuBa). [IpoMeHIMBOTO
Bb3HAarpaKJICHHE Ce€ BKJIIOYBA B LieHaTa Ha CJeJIKaTa caMoO JOKOJKOTO € MHOIO BEpOSITHO, Y€ HsAMma Ja
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HACTBIM CHIICCTBEHA KOPEKLMS B MPU3HATHTE KyMYJIaTHBHO NpUXoau.LleHHTe 1Mo J0roBopH ¢ KIMEHTH ca
(hMKCHpaHH LIEHH U He ChapKaT POMEHIMBO Bh3HATPAXKICHHE.

[1pu oueHka Ha cbGupaemMocTTa ce B3eMAT NPeABH BCHUKH YMECTHH (BaKTH M 0GCTOATENCTBA 10 crernkara,
BKJI. MHHAJI ONHT, 00K4aiinu GU3HEC NPaKTHKH, MyG/IMKyBaHH TPABUIA M HANPABEHH M3SBJCHUS OT CTpaHa
Ha JIpykecTBOTO, 06e3MeyeHns 1 Bb3MOXKHOCTH 3a Y/IOBJIETBOPSIBAHE.

Oyenssane

Ipusnasane na ocnoenu 6ud06e npuxoou no 002060pu ¢ KiueHmu

IIpuxoou om ycayeu

[Ipuxopure OT mpemocTaBsiHe Ha YCIyrM Ce NpH3HABAT B CYETOBOIHHSA NEepHO, Ipe3 KOWTO ca
MPENOCTaBEHH ycayrute. JpyKeCTBOTO MpPeXBbpiis KOHTPOJIAa BbPXY YCIYIHTE C T€YeHHe Ha BPEMETO U
CJIEIOBATENTHO YNIOBIETBOPABA 33/1b/DKCHUETO 3a M3ITBJIHEHHE W NPU3HABA MPHXO/M C T€YEHHE Ha BPEMETO.
AKO KBM Kpas Ha OTYETHMsS MEPHOJ yciyraTa 10 JOTFOBOpa He € M3LAIO0 M3BBbPIIEHA NPUXOJIUTE Ce
MpU3HABAT B3 OCHOBA Ha JICHCTBUTENHATA YCIyra, NPeJOCTAaBeHA MO Kpas HAa OTYETHMS TEPUOJ, KATO
MPOTOPLHMOHAIHA 4aCT OT OOLIMTE YCIyrd, KOUTO TpsiGBa Aa GbIAT MPENOCTABEHH, Thil KATO KIMEHTDHT
1ojly4aBa M MoTpedsiBa MOJ3MTe €IHOBPEMEHHO. KiIMeHTBT 3amnama npeaocTaBeHuTe YCIIYyTH Bb3 OCHOBa
Ha KJlay3uTe, 3a10)KCHH B KOHKPETHHS JI0roOBOp, OOMYaHHUAT CPOK 3a IUIAlllaHe HA Bb3HArPaXKIEHHETO € 10
30 aHM ceq NpelocTaBsiHE Ha yCITyTHTe.

Ipuxoou om npodaxcou na cmoxu, 20moea npodyxkyus u Opyeu Kpamxompainu akmueu

[Ipuxonure or nponaxGu Ha KpaTKOTpaiiHM aKTHBM M MaTepHalId Ce NpU3HAaBaT B MOMEHTAa, B KOKMTO €
NpPEXBBPJICH KOHTPOJAa BBPXY MNpOAABaHWTE akTUBH. JlocTaBKaTa Bb3HMKBA, KOTaTO aKTHBUTE Ca OMIM
M3MPAaTeHU Ha KIIMCHTA, PUCKOBETE OT MOTEHLMAIHHU 3ary0u ca MpeXBbPJIEHH Ha KyNyBaua M WM TOH e
TpHEJT aKTUBHTE B CHOTBETCTBHME C 10r0BOpa 3a npojaxba. O6MyaiHUAT Cpok 3a nyamane e 10 30 gHu crien
JlI0CTaBKaTa.

Canoa no oozosopu:

TwprosekoTo B3emaHe mpeacTapisBa MPaBOTO Ha HpyxecTBOTO J1a MOJy4H Bb3HATPAK/ICHHE B ornpeeseH
pasmep, Koeto e 6e3ycioBHO (T.e., Mpeau IUIAILAHETO Ha BB3HArPAXKIEHUETO [a CTaHE IBJKUMO €
HEOoOXOMMO €IMHCTBEHO J1a M3Teue ONpe/iesieH NEPUO/, OT Bpeme).

Kato axtne no morosop apyskecTBoto mpencraps NpaBoTO [ia MOJIyYyd BB3HArPaXKJEHHE B 3aMsHAa Ha
CTOKHMTE WM YCIYTHTE, KOUTO € MPUXBBPIIMIIO HA KIIHEHT, KOETO He € 6e3yCIIOBHO.

Kato nacus no noroeop apysectsoro npeacraes TNOMYHCHNTE OT KJIMEHTA IUIAIAHUS /WK Ge3yClIoBHO
Mpaso 11a NOJy'H Mialiate, Npeiu 1a € U3MbJIHUIO 3aIb/DKEHUATA CH 3@ U3MbJHEHHUE 10 JI0roBopa.

2.18./Ipyrn npuxoan/aoxoan

Hpyru npuxoam M 10X0aM ce MpH3HABAT, KOraTo ce YCTaHOBH NPaBOTO HA TAXHOTO MosyyaBaHe. ToBa ca
MPUXONM OT HaeMH, IMBUICHTH JIMXBH, obeiierenus .Ilpuxoaute OoT Haemu /onepaTtuBeH nu3MHI/ ce
NpHU3HABAT HAa BpemMeBa 6asa 3a CpoKa Ha J10roBopa B choTeTcTBHe ¢ MCC 17,

2.19.IIpuxoau oT JIMXBH

[Tpuxoamure OT AUXBH ce HAuMCIASABAT TEKyLO, Ha 0a3a Ha e(peKTHBHHS JIMXBEH NPOLIEHT U Cymara Ha
B3EMaHeTo, 3a KoeTo ce oTHacaT. Ilpu obesuenka Ha B3emane, JpysxecTBOTO HamansiBa GanaHcoBaTa My
CTOMHOCT 10 Bb3CTAHOBMMATA My CTOHHOCT, KOSITO MpPEACTABIIABA OYAaKBAHUTE Obaemy napuyHu NoToLM,
JAMCKOHTHPaHU Ha 0a3a Ha MbPBOHAYaIHATA edeKTUBEH NMXBa. [Ipuxoaure ot nuxBM no obesueHeHuTe
3aCMH C€ TpU3HABAaT WM MpPU CbOMpaHe Ha IBIHKUMUTE JMXBH, WIM Ha 6a3ata Ha NpHM3HAaBaHe Ha
CBBP3aHUTE YCJOBHU rapaHLMH.

2.20.IIpuxoau oT ANBHAEHTH

IIpuxon ot MMBHAEHTH ce npu3HaBa Korato e YCTaHOBEHO IPABOTO J1a C€ MOJYYH IUIALAHETO Ha 6a3a B3eTo
pewenne Ha OG0 chOpaHue Ha ApYKeCTBATA B KOUTO MPUTEXKABA AKLIMM U JISJIOBE.

2.21.CBbp3anu Juna

3a LenTa Ha M3rOTBAHETO HAa HACTOAIMS (PUHAHCOB OTYET aKLMOHEPHTE, TeXHUTE NbIUEPHH U aCOLMUPAHH
APYKECTBA, CITYKUTENU HA PHKOBOJHH MOCTOBE M 4ICHOBETE HA YMpPABHTEHHTE OpraHM, KaKTo W OIU3KH
WICHOBE HA TEXHUTE CEMEHCTBA, BKIIOYMTEHO U JIPYXKECTBATA, KOHTPOIUPAHH OT BCHYKH rope U3bpoeHu
ML, C€ TPETHPAT KaTo CBbP3aHH JiMLa. B pamMkuTe Ha HOpMasTHaTa cTONaHcka NeiHOCT ce OCBLLIECTBABAT
peanlia CAenkn cke cBbp3anu nuua. [logpobHa mHpopMaums 3a onepaumure che CBBbP3aHH JIMLA U
Pa3vueTHTE C TAX B Kpas Ha rOJMHATA € npe/cTaBeHa B [Ipunoxenue 24.
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2.22.Pa3npenesnenne HA TUBHAEHTH

PasnpeziesieHeTo Ha JMBMIECHTH Ha CHAPYXKHULMTE Ha J[pyKECTBOTO Ce MpHU3HABa KaTO 3aJb/DKEHHE BbB
(puHaHcOBMTE OT4ETH Ha JIpy’KeCTBOTO B MmepHoza, B KOWTO € e B3eTo pewienre ot O610TO chbpaHue Ha
aKUHMOHEPUTE/CAPYKHULIUTE 33 PasNpeIe]IEHHETO UM.

2.23.3Ha4MMH CYETOBOAHH NPHOIH3HTEIHH OUEHKH H NPEUeHKH

[IpubnusnTenHUTe OLEHKH M MpPELEHKU ca 0a3MpaHH Ha HATPYNaH OMMUT W APYTrH (aKTOpH, BKIFOUHTETHO
OYaKBaHWs 3a ObAeWM CHOMTHSA MPH HAJIMYHUTE OOCTOATENCTBA. J[OCTOBEPHOCTTa HA NMPUOIM3UTENHHTE
OLIEHKHM M NPELEHKHU ce Npepasriexia peloBHO.

Hpy*ecTBOTO M3BBPLIBA MPUOIM3UTEHH OLEHKH M MPELEHKH 3a LEJMTE Ha CYETOBOJHOTO OTYMTAHE M
OIOBECTsABaHE, KOUTO MOrar Jla Ce pa3/inyaBar OT (PaKTUYECKUTE pe3y/ITaTH.

B pesynrar Ha HecHrypHOCTTa, NPUChILA Ha Je/I0BaTa A€HHOCT, MHOTO CTATHH OT ()MHAHCOBMTE OTYETH HE
NOANEKAT Ha MpeUM3Ha OLEHKa, a caMo Ha npubnu3uTenHa oueHka. [IpuOIM3MTENHMTE OLIEHKH ce
OLIeHsIBAT Bb3 OCHOBA HA Hal-aKTyajlHaTa HAJIMYHA M HaJexXaHa HHOpMaLKs.

H3nonseaHeTo Ha pasyMHM NpUONM3UTENIHH OLEHKH MPEICTAB/IABA OCHOBEH €JIEMEHT B M3TOTBSHETO Ha
(uHaHCOBHMTE OT4eTM M He HamalsiBa TAXHATa NOCTOBEPHOCT. [lpuiaraHeto Ha MexayHapogHHTe
CTaHAAapTH 3a (PUHAHCOBO OTYMTAHE H3MUCKBA OT DPHKOBOACTBOTO 1a MPHJIOKH HAKOM CYETOBOIHH
MPENOIOKEH s U NPUOIIM3UTENHN CUETOBOIHH MPELIGHKH NPH H3rOTBSHE Ha (PUHAHCOBUTE OTYETH H TIPH
ornpeJeisiHe Ha CTOMHOCTTa HAa HAKOM OT aKTMBHUTE, MAacHBUTE, MPUXOAMTE W pa3xoaure. Bcuuku Te ce
M3BBPLIBAT HAa OCHOBATa HA Haii-100paTa MpeLeHKa, KOSTO € HalpaBeHa OT PHKOBOJCTBOTO KbM Kpas Ha
OTYETHHS Mepuol. JlelcTBUTENHUTE pe3ynTaTH OMXa MOIJIM Ja ce pasivyaBaT OT MpeJCTABEHUTe BBB
(punancoBute orueru./lazena nNpUOIM3MTENHA OLEHKA MOAJIEXKHM Ha MPEpasrIeKAaHe, aKO HACTBIAT
MPOMEHH B OOCTOATE/ICTBATA, HA KOUTO Ce OCHOBABA, WJIM B PE3YJITAT OT NOJyYeHa HOBa HH(OPMALIHS WK
AOMBJIHUTENIHO  HaTpynaH onut. [lpepasriexnaneTro Ha nNpuGIM3MTENHATa OLEHKA He Ce CBBpP3BA C
MPEAXOJHU NEPUOIH U HE NMPEJCTaBIIABA KOPEKLMS Ha IPpeLIKa.

Besika npomsiHa B npunaranara 6asa 3a OLEHABaHe ce TPETUPA KATO MPOMSHA B CYETOBOJHATA IOJMTHKA, a
HE B CUETOBOHATA NPUOIU3UTETHA OLIEHKA.

Korato e TpyaHo na ce HanpaBu pasrpaHuueHHe Mexly MPOMSHA B CYETOBOAHATA MOIMTHKA M NpOMsiHA B
CYETOBO/IHATA MNPHOJIM3MTENIHA OLEHKA, TNPOMAHATA Ce MpUeMa KaTo MPOMSHA HA CYETOBOAHATA
NpUOIM3UTENTHA OLIEHKA.

EdekTbT OT mnpomsHaTa B CueTOBOAHA NpPUOIM3UTENHA OLECHKA Ce MpHU3HABa TMEPCHEKTHBHO 4Ypes3
BKJIFOYBAHETO My B neyanbara wiu 3arybata 3a nepHojia Ha IPOMSHATA, aKO MPOMSHATA 3acATs CaMO TO3H
NEPUOA UJIH MEepUoJa Ha NnpoMsiHaTa u 6"bﬂel.L[Pl NEPpUOIH, aKO NMpOMsHaTa 3acsra M JBara.

JloTosnKoBa, 1OKOIKOTO MPOMSHATA B CYETOBOJHATA NPUOITH3HTENHA OLIEHKA BOM J10 MIPOMEHHU B aKTHBHUTE
H TIaCHBHTE, UK CE OTHACS 10 KOMIIOHEHT OT KalluTalla, TA Ce NPU3HaBa Ype3 KOPUrMpaHe Ha GalaHcoBaTa
CTOHHOCT Ha CBBP3aHUs aKTHB, 1aCHB HJIM KOMIIOHEHT OT KAlMTajia B NepHo/a Ha NpoMsHaTa.

2.24.0TuHTaHe 0 ONEPATHBHH CErMEHTH

OrniepaTHBHUAT CErMEHT € OTrPaHMYUM KOMIOHEHT Ha JPY>KECTBOTO, KOHTO OCHILECTBIBA JeHHocCT,
peaM3npa TpUXONH, M3BLPIIBA PA3XONM W ONEPATUBHHUTE MY pE3YITATH Ce CJIENST PENOBHO OT
pbKoBoACTBOTO. CermMeHTHa MH(MOPMALMSA Ce MPEeACTaBs Clel HarnpaBeH noabop OT PBLKOBOACTBOTO Ha
AAPYKECTBOTO HA TOKA3aTe/M 3HAMYMMM 32 B3EMaHE Ha CTPATErMYECKH pELIeHHs 3a JeHHOCTTa My.
Jpy>KecTBOTO MMa €IMH CerMEHT Ha OTYMTAHE HA eHHOCTTA CH.

2.25.®unancupanus

DuHaHCHPaHKsATa, NOJTyueHH Mo GopMaTa Ha Napu ce MPHU3HABAT ITbPBOHAYAJIHO T10 CTIpaBe/IMBa CTOMHOCT.
(PuHaHCHpaHUATA, MNpeJHA3HAYCHH Ja KOMICHCHpAT TEKYIIM pa3XOIM Ce MpPU3HABaT 3a MPHUXOAM Tpe3
MEPUOAUTE Ha OOBBP3BAHETO MM ¢ pasxoaute. DUHAHCHPAHMATA, CBBP3aHM C AKTHBH Ce NPECTaBAT KaTo
OTCpOHEH NPUXOA W Ce MPU3HABAT KaTo NMPHXOJ B OTYETA 3a JOXOAMTE IO BPEMETO Ha M3MOJ3BAHETO Ha
aKTHMBA Ype3 ChIIOCTABKA C Pa3XOAUTE 32 aMOPTH3aLIMUS.

2.26.ITo1MTHKA ¥ NPOLEAYPH 32 YNPABJIEHHE HA KANATAIA

LlennTe Ha pbKOBOACTBOTO Ha IPYKECTBOTO BB BPb3Ka C yIPABIEHHE Ha KAUTANA Ca:

- /1a OCHTypH CTIOCOOHOCTTA Ha APY>KECTBOTO Ja MPOABIDKU AeHHOCTTa cH Kato JleiicTBaiio NpeanpusTHe,
TaKa 4e 1a MOXe J1a IPeJIoCTaBs Bb3BPBLIAEMOCT Ha KaluTajla Ha aKLIMOHEPHTE;

- 7la ocurypu 100pa peHTaGMITHOCT Ha aKLMOHEPHTE, KaTo ONpesess aAeKBaTHO lleHaTa Ha NPOIYKTHTE U
YCIIyTUTE CH, KAKTO H MHBECTHLIMOHHHTE CH MPOEKTH B CHOTBETCTBHE € HUBOTO Ha Pa3jM4HHUTE BUIOBE PHCK.
Jlpy>KecTBOTO ynpas/isiBa CTPyKTypara Ha KanuTajia U M3BbPILBA HEOGXOAUMHTE KOPEKLIMH B HES B
CHOTBETCTBHE C IPOMEHUTE B MKOHOMHYECKaTa 0OCTaHOBKA M XapaKTePUCTHUKUTE HAa PUCKA HA ChbOTBETHHUTE
AKTHBH.
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3a 1a NoAabpIKA WM KOPUIMpa KanuTaaoBaTa CTPYKTYpa, JPYKECTBOTO C€ MPUABPKA KbM OOLIONPUETHTE
B OTPachjJia HOPMH Ha CbOTHOLIEHHE HETEH IBJII KbM KanuTajd. HeTHUAT Ibr ce W34MCIsgBa KaTo 00wl AbIT
MHHYC MapuTe W napuyHuTe ekBuBajieHTH.IIpe3 2023 roauHa cTpaTerusTa Ha Apy»KECTBOTO € Ja MOAAbpKa
OTHOLIEHHETO ABJII KbM KaluTajl Ha TAKOBA HMBO, KOETO J1a FapaHTHUpa JOCTBIT 10 (PUHAHCHpaHe Ha pa3yMHa

LC€Ha.

CBOTHOLIEHHUETO HETEH JILJII KbM KalluTajl €: 31.12.2023 r. 31.12.2022 r.
OO0 abar 5,444 5,866

Ilapu n mapu4HU €KBUBAJICHTH 1,457 64
Heren abar 3,987 5,802
O6110 cOOCTBEH KanuTan 47,391 49,029
HeTeH abar KbM KamnuTal 0,08 0,12

CboTHOWIEHHETO IbAr KbM Kanutan npe3 2023roauHa HamaisBa cnpsimo2022roamHa, MOpaau
N0racsiBaHETO Ha 3a/IbJDKEHUETO N0 OAHKOBUS KPeAUT KbM YHHUKpeauT BynbaHk.

3.DHHAHCOBO yNpaBJieHHE HA PHCKA

Daxmopu, onpedensiuyu HuUHaAHCOBUSL PUCK

OcbluecTBsBalKK I€HHOCTTa CH, IPYKECTBOTO € M3JIOKEHO Ha pasinYHH (QMHAHCOBH PHUCKOBE: Ma3apeH
pucK (BK/IIOYBALL BalyTeH PMCK, PUCK OT MNPOMSHAa B CIpaBeUIMBaTa CTOMHOCT Ha (PUHAHCOBMTE
MHCTPYMEHTH B Pe3yJITaT Ha IPOMEHH Ha JIMXBEHHMTE NPOLIEHTH, PUCK OT NMPOMSIHA Ha MAPUYHKUTE TIOTOLH B
pesynTar Ha MpOMSHA B Ma3apHUTE JIMXBEHW HUBA M LIEHOBM PHUCK), KPEIMTEH PHCK M JIMKBMIEH PHUCK.
IIporpamara Ha Jlpy>KecTBOTO 3a LIAJIOCTHO yMpaBlieHHe Ha PUCKA MMa 3a L] 1a HaMald eBeHTYaJHHTe
HEOaronpuaTHU epekTH BbPXY (UHAHCOBUS pe3ynTaT Ha JpykeCTBOTO. YNpaBIeHHETO Ha pHCKa ce
M3BBPILIBA OT PBKOBOACTBOTO, KAaTO MOMMTUKATa My € 0100peHa o ChBeTa Ha AMPEKTOPUTE.

3.1.I1azapen puck

a)Banymen puck

[Topamu ToBa, Ye MOHeTapHHTe aKTHBH Ha JIpy’KeCTBOTO, IeHOMHHHPAHH BbB BaTyTa, pasiMyHa OT JieBa HIH
eBpo (Koeto e (ukcupaHo KbM Kypca Ha jesa), ca 0 nB. kbM 31 mexemepu 2023 r. (2021: 0 nesa );
eKcrno3uumsTa Ha JIpy>kecTBOTO KbM BalyTeH PUCK € HE3HAUMTEIHA.

6)Puck om npomenu ¢ napuunume NOMOYU U CRPABEONUSUME CIOTIHOCIIU 6 Pe3YIMAam Ha npomaHa Ha
JUX6EeHUMe HUBA

Twit kato Jlpy>keCTBOTO HAMA 3HAYMTE/IHM JIMXBOHOCHH AKTMBM, MPHXOAHMTE # M OIMEepaTUBHUTE MapUUHH
MIOTOLM Ca J10 rojiiMa CTeNeH He3aBUCHMMH OT MPOMEHHTE Ha Ma3apHUTE JIMXBEHH HUBA.

JInxeenusr puck 3a Jlpy:KecTBOTO MPOM3THYA OT MONYYEHHTE 3aEMH. ITonyyeHute 3aemMu ¢ MpomeHIUB
JIAXBEH MPOLEHT M3narat J[pyxecTBOTO Ha JIMXBEH PHCK OT MPOMEHM Ha GbJelIMTe MapUYHH MOTOLM, a
3aeMHTe C (MKCHpaH JIMXBEH MPOLEHT — Ha JMXBEH PUCK OT MPOMSAHA Ha CrpaBeJjiuBaTa CTOHHOCT. Thii
KaTo JIpXKeCTBOTO HAMA JIMXBOHOCHH MACHBM OLIEHEHM MO CHPAaBEUTHBA CTOWHOCT, TO HE € M3/IOXKEeHO Ha
JIMXBEH PUCK OT MPOMsHA Ha cripaBeuBaTa cToiHoCT. [lonutuka Ha JIpyxkecTBOTO € J1a 3aeMa cpeacTsa
MPeMMHO Ha (UKCHPAH JIMXBEH MPOLIEHT, KATO M0 TO3M HAYMH JI0 FOJIIMA CTENeH HAMANISBA eKCTIO3MIIHHTE
CH KBM JIMXBEH PHCK.

Kbm 31.12.2023 r. excnosuumure Ha JIpy:KecTBOTO KbM JIMXBEH PHCK Ca KAKTO CIIE/BA:

31.12.2023r. 31.12.2022r.
3aeMu ¢ (PMKCHpaH JIMXBEH MPOLIEHT - -
3aeMHu ¢ ruiaBalll JIMXBEH MPOLIEHT - 1,387
OO01110 IMXBEHA EKCITO3ULIUS - 1,387

6)Llenosu puck

JIpy’KeCTBOTO MMa €KCTO3MLMA KbM LICHOBHM PHUCK, Thil KAaTO AbPKM LIEHHH KHHXKa KJIacUULMPaHH KaTo
(pvHaHCOBM aKkTMBM Ha pasmosiokeHHe 3a npoaax6a. lleHaTa Ha Te3W LEHHH KHMXKA MOXKe 1a Bapupa
3HAYMTEJIHO, KaTO M0 TO3M HA4MH OKa3Ba BIIMSHHUE BbPXY NPEOLEHbYHUS pe3eps Ha J{py»KecTBOTO.
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