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..TIT. XONAI{HT' AA
npnnoxenre GM orHdco8 mqer 3a 20 | I r.

t. KOPnoPATUBHA UH6OpM41lr.r.8 34 ZPy)I<ECTBOTO

l. L YiD edt aa H e u Dez ucm0auw

(nT - XOJI,[I{HF" e axquorepuo lp}r(ecrBo, perrcrprpaflo B flIOBAI4BCKU
OKPbXEH Cb,{ no Supueno aero N 7897/1994 roa.

[pe3 2011r. e r3Brp[eBa flpoMrHa B co6crBeEocrB Ha KarrmaJra. ,,Ileptr[epna
TexHar€ 2000" A,{ usrynyna aRqrrure, coocrBeHocr na IIBaE Pafi,rusoB Pafiqnrlos. KsM
31,12.2011 ,,flepu$epna rexnlrxa 2000" A[ e eanollveu co6crBeu[K rra KarMr:r[ Ea,,fIT-
Xor![Hr" A.U.

1, 2,Co6cmaenocm u vnoaenenue

"nT - XOJIII{HI" A,II e qasrHo .(pyxecrBo.

lODnrrrqecru ,rrr(a BD. aKur|u Yo
..IleDudepna rexHu(a 2000" A-U 6 000 000 100.00%

LlpyxecrBoTo e c eaHocTereErra cr{cTeMa sa ylpaBreHle I/I ce y[paBntBa
DpeAcrzrBnrBa or C6Ber Ha,{rpeKTopme B clcraB:

- AnMHTrp feoprireB PyceB - nperce,[aren Ha CA
- Paruxo Krlprlaoo Pa,uorupoo - 9ren na C,{ u u:numnreaeu auperrop
- feopr[ I4BasoB Pycea - vlen ua C,{

L3. CmDvKmvDa Ha dpvJrecmaomo
ApyxecrBoro rrrMa rulol,oBe lljru flpe,qcraBtrercrBa, qpe3 ronao ,4a oqrqecrBtaa aefiHocrra
cu.

I.4,nped em Ha deinocm

flpeaverrr Ha aeiigocr rla ..flT-Xorarmr" A.I[ clrtlacso ycraBa e crearraqr: Ilpr,uo6raaue,
ynpaBnerue, ouesKa x npoAax6a Ea yqacTltr B 6rnrapcKt-r u qyxlecrpaHH[ ,rtp]2(ecTBa,
npu,4o6rBaue, ynpaBneHqe E npo,qax6a rra o6rIrlrar1tlr, npqro6[Barre, oues(a r npogax6a ua
rraTesTu rr aBTopcKu rrpaBa, oTcTllrBarre sa Jl|lqerl3uu 3a [3rron3Bare Ha rraTer|Tnu ,qPFGcTaa, B
(or.rro xoJr,4ulrfoBoTo apyxecTBo yqacTBa, sDHaHc[paHe Ha apyxecTBa. B korTo xo4a[EroBoTo
.4pyxecTBo yqacTBar npoyqBa[e, pa3pa6oTKa, BHe,4prBaHe. npor,r3Boac'rBo n rbproBar c
nepurfepna opranuraulouH4 enekrpoEra n 6aroea rexnrr4 cejrcKocrorraHc(u npo{3BeAeEnt
tl TexHlr€, npoMr.r[nena eneKTpoE I(a. coQTyepHu npoaj fiu, nporrBaHe, IlpoeKTupalte Il
rrHBecTrrTopcKr (orrTpor B o6nacTra sa cTpo[TencTBoTo, cTporTenrro-MoHTo(Hr.r pa6oTlt,
rloIrlp6xl(a u peMoHT Ba crpaar r-r c6op6xeHr-rr, oTAErBarre rroa HaeM Ha noMe!.leHrrr, aBI|xIlMo
r He,[BrjxHMo [M)rlIecTBo. oclruecTBrBaue Ha caejrKl.r. cBl,p3asu c (buHaucoBo o6B]p3afll,t uml
eKcrjroarauroHriu HaeMrr /rl!3ttttfoBn/ .qoroBopn, {rsaEcoBo-[paBs[ I,l crreroBoAnr,r
KOHCynTa[XX! O6yqeHrre, [ocpeaHrrqecka ,4efiuocr no wrQopurparre I, HaeMase Ha pa6oTfltlqu B
qyx6nHa.

LS,Ocnocau noxagameau na cmonancxama coeda

OcEoBnrrre no(a3areJrn Ea cronaHc(ara cpe.qa, (onro o(a3Bar BtlrttEr,Ie Bbpxy aeiEocrra qa

rpyxecrBoro, 3a rrepuoaa 2009 - 201 I r. ca npeacraBes[ B m6mruara no-aolty:
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I'earer prcrcri fia DBfl

l l r rqrraurr  u Kpar Ha ro j l  ara

Lperel sajr) reH KYpc ir uLarcKnr jronlp Ja ro!| titra

l lanyre| l  Kyp!  a ualcKrrr , lonap B Kpar a ro l l r rHl ra

1;capa6orrrrlil (B xpar i{r rolrHaral

( ,cHoBel l  1r \oeH npo[e r  B Kpar r ra fo, [ rFara

2009 2010 201I

66,256 
'10.1'74 s5.722 *

-5.00% 0.20% 2.30% *

0.60% 4.30% -0.73% *

L4055 1.1779 L.1065
1.3641 1 .1728 l .5 l  l6
9.t3o 9.21% 10.00% *

0.55% 0.18% 0.22%

a nnraurf.d trr lt) 09 )t)l L

],6.KoltettrnaD na otxoaolcnrconto la eircxnnnte on lnunncoeonn xDuza u nDednouemnne
-1lt'PrilI ltt tttt-rl -lr81l!( ttfl 6.Illtt!llttrlO Ii

l ( rNr 3l . l2. l0l l  r :  s rc i i rocrra xa.. l l ' l -Xo:r,rr l r rr"  A,[  cc la5nrc.qaBal c]ureclBcrH nocne:rxur or
lucco6ulaTa (lnrrraHcoBil kp ra. ApynrccrBoro ('fLrrira rraNianeHrc rra o6e^ta la npuxo,'LH-lc c nogTH 79%o
cnprNro 2010 foxrHa. I( o urno uxorror\rHgecKara cpcl]a npolrnxaBa Aa 6bae Hc6naronpxrlHa ja
p:r'rsrtrrero la Su3Heca Karo rlr-ro x u ,racrHocr la :tciiHocrra la ..flT-XoJt,lxrtr" An
Brs spr,tra c rerrrcrrtrrrre B Tct)llara u(olortgqcc(a cpe,qa ((peAxrHa Kprca x cnal B
llriolloNllll(lfa) pL(olJo,rlcTBoTo e nnaHupano Ia npearrpr{crle N{cpr(u 3a onrltMlt3ttpaHc Ha
pcryrrarr i  rc or,qc!:rroor la cf i  rpca 2012 f .  I t2013 r. .  r(ou ro Nro| iu aa 61,I :rr  o6o6uerr s
ctlc.ilHoTo:

- cl,}(palrlaBa c a Ilenpcli!t Ie pa3\o_l!:
-  fapaHTuparrc t l  nor lo6prEarrc c])crpi lcNoclta l r i l  B,cNraHltr  c ol le. l  Nl l l l t l lNt lJ3upal le

prrcKa or 61,,rlclrlr nxr(l]l{Ilrr 3aTpy)Lllellut na Jlpyt{ecTBolo:
-  OEr'  UelroBI npcJjor ic l  t l .  a!eNBal l to clo6pclcl l t t  c nfo\tc tLucrS cc r t(oHoNrrrrec(a

oScraitoBlia.
Cl,uto ra(a rre cc lJIa fipa cIl paHe Ha c(cnroarauutra Ha rrrRccrllrlrolrrrrre l,rNroru fi
|peKpaTraa c Ha c'r,otccTByBaxl0 HaeNlr r ^ofoBopx npear'r ll3r'xr{Afie. Ila cpo(oBeTc a
no,fnnca|xrc,fofoBoprr. KoeTo 6lt ,rloBejto Io ycnoDxt 3a o6e3ueHKa.

.{plxecrloro lre a!'lltaleptBa ltpe3 c-'tc.lBaluure l2 i\teceua or rarara rra }r3,taBafie Ha

QtlltaHcoRttx orqer,r(a IIpoNrcHr ct aryra u j(ciilrocrra cH npelfBlril rckJxrala xKoHo\ltqec(a
I(pl,r3a.

: . ( ) ( I l o l l l t l I t k ) . l o ^ l ' , t t 1 I j l o I  C q l :  l I ) l l O . , 1 L l  . 1 1 . . 1  l l o  t l I ' 1 1 l K  I H I - 1 1 ' J , ; ' F , C T B O 1 1 )

2.l.Eata )n a1,clnoqtrIrc Ira d)ttttoItcoaaa omqenl

ApyNecrloro Boru clrocro refi-r-.n(o cqeioBoacrBo r fi3ror'Bt q)ttlaltcoBxre cu orqer B
clorBerclBrrc c r3rrcriBarrurTa trn 6lnfapcKolo TlproBcKo It crtclouoJHo 3aKoHo,itarercrRo.
Cr,r :racrro raxorra la cqeroBo,lcr l rolo,  crrHlauo or 0l  rnyapu 2005 ro,rrrra.  T6proBc(xre

,rlpyxccTRil liN aT R!!\{o)r(Hocr JIa Ilp naral Mc)qy}rapoalrxre c'lalulaprx 3a 4)IlllallcoBll oTLIeru
,/MCOO/ rrnu Haqrrorra,rrruLe crurrilaprr 3a ifunattcouu orrtcru Ba MalnKu u cpe,qHx
rrpe,t l rpxrrr ' r  /HCOOMCfI/ . , I lp lxccr lo 'r 'o He rroKpHBa 3aKolroBrre uJnc(BaHu, la
',utl6Jtxltlcl lo nprjrlrattc na MC<DO. nopallH Koero flacrorolutT 4)tlltaHcoB oTrteT e t3rorBcH.
chuaclro o3r'rcr(Ballrrra fia HCOOMCII. 3a Te(ynlaTa druxaucola roarrHa APyxecrBolo e
rprreJlo Bcrr\Klr  l tpol \rc l l l  B I l (ooMcl l .  xorJTo ca yMecrHu Lr l rpnnot( l lMl l  3a EeroaaTa
ieidocT,

I Iacrotul  r l  ro,qurrcrr  d)rrHaucoE orqer e I I3fo' fBeH npr ct ta3BaHe rrprHluna Ira f icroplqec(ara

uela. Nto;'lu4)Hllupal B onpejlellclltl cJlyllan c DpeouelrKaTa Ha tlt(on aKTuDll Ii DacuDlt,lo

TtxuaTa cItpaBe,llI lit c rordocT.



._ t-xoJIAl lHf_AA
Ilnuoxer c n drtrrarcos orcer ia ?0ll r.
2,2. Ko conudaqut
,{pyNecrnoro npnreNaBa rlueplrn Apyr(ecrna. B nacrolulr.rl r[rr.tHaHcoB orrrer fiHBecruurrrra B
arrqepHure .lpyxecrBa e npe,ucraBeHa no uela Ha npr4o6usare u rolu {uuancor otvet ne
npeAcraBnrBa KoHconr{AupaH QtqaHcoR orqer no cMltclJla Ha HarltoHai'rHoro cqeroBoAHo
3aKorro.qarercrBo. ClueBpeMenHo roEa Apy)KecrBoro e AlulepHo .qpyxecrBo Ha:

ll
ll3ucKBaHtt 3a onoBecrtRa el

. llafirreHoBaHxe Ha npe,qnpxrruero nrai,(a

. Cejlansue xa npe,upr{rrsero Maiixa

. HaxMexoBa8ne Ha npeAnpurrfiero, Koero ctcraBt
KOHCOJ1fi,q,lpaHut OT9cT, 3a HaH-rOnfl'ltaTa rpyna. B XOTTO Ce
Blinrct{Ba x nDelnpurTxeTo
. Cela"rlrule ua npeanpr.drl{ero. xoero n3rorBt
l<oHcoIHA{paHH9 OTqeT

. Mrcroro. l{l,Aero Morar aa 6baar nonyqeH[ Konrr or
KOIICOT'ttAHpaHHTe OTrJe

.  f l  pxrexaBaHr al iuxu k-hu 3 L l l .20 |  I  r .
Knac
Spoi
I loNruHan

rp. nnoBArB,
yn."Hecrop
A6aaxueB" 37

NOHMCEHH AKIII'U

6 000 000
6 000 000

6'ulrapcxu nen (BGN), KoiTo npneMa Karo
B 6a"'IaHca I,I rpltjloxeHurra r(6M fieto ca

pa3JII{qaBaT O'r fipeAnonoxeHutTa, oueHKuTe l,l
cJlyqau cboTBercrBar EaII6JIHo Ha IlpeaBapHTe,lHO

,.I]epuOepHa
TexHnKa 2000" AA

rp. nnoBAnB,
yn."Hecrop
A6aDK"es" l7

,,rlepnSepua
TexHHKa 2000" A,4
rp. flnoBAuB,

yn."Hecrop
A6aaro{eB" 37

2.3, Coos lmenvu lt u
,{pyxecraoro npeacraBr cpaBHnrenHa xHd)opNraqnr B To3n lbfisaHcoB orqer 3a eArra npe,txo.qHa
ro,4hBa,

2,4. Om'NnHd 6&tymt
ApyxecrBoro Born cBorrre cqeroBoaHIl perHcrp{ B
HefoBa orrlcrEa Banyra 3a npe,qcraBtHe, IarlHrre
npelcraBelll B xuttlll JIeBa,
Or 0l rHyapu 1999r. 6r:rrapcnuar jreB e c Orl(cxpall (ypc (6M eBporo: 1.95583 nB. 3a I eBpo.

2.5, gvircdecntotHHa 6onvuo
C.{c"r(rre s qyxaecrpaHHa Baryra ce BnncBa'r. (aro xI,M cyrlrara Ha qyxAecrpaHHara Banyra ce
npHnara ue Tpa-rrEurT hTpc Ha Er,:rrapcxa rapoaua 6aH(a /BHE/ K6M,uaTaTa Ha c.qejrKaTa.
KypcoBlrre pa3r!rl{u. B63HltruaulH npu ypexlattero Ha B3eMaH[tra u 3aa6nxeBlrtra npu
xypcoBe. pa3nrrqHx oT Te3L, no Korjro ca 6Hnh 3aBeAeHh. ce oTqll'raT KaTo OxHaHcoBu npltxo.qt
hnH t|)xrrarrcoBx pal\o!x 3a nepfiola. B KoiiTo Bll t tnKBar.

2.6. C'temosod u npednononcefiut tt t DudnBumen n c,remoaodHu npeqefikl
flpr rirrorenfleto Ha (bnHaHcosHr oriier pa(oBo,ucrBoro npaBt peAlrqa nper[oroxeHHt,
oqeHl(ll u.qonyc(aHr,rr orrrocHo [lpll3HaBa!eTo Ii oueHtBaHero Ha akTItBIr, flacltBll, IlpHxo,Ilrl li
pa3xo.qu.

,qeiicrBxrenHure pe3ynrar[ Morar aa ce
IonycraHurTa rla pEI(oBoacTBoTo u a pe,4ku
otlcHeHure pe3yJrTaTu.



..NT- XOJ]ATHT'AA
npu,oxeH,ie r\"r,M otrtrarcoB orqflra20ll f.

2. 7..4e icmeowo npednputmue
<DqHaHcosrqr orqer e r3rorBerl Ha ocHoBara Ha np$yMnqr-rrra 3a.{eicraauo lpeAnprirrr-t€.
Ktn+r 31 detetepu 20ll npednpwmuemo e oi\qeno sa?y6u om 5157 xu,t .rc. 6 pgynmam Ha
o6a4eHxa Ha Quuaucoau akmucu, Ho o6upme y nacueu He nadxatpttm akuu9ume e ce
Hara?am kopeK4uu unu percnacuQuxa4uu-

2.8. ,lled)uvaqut u oKeHKa Ea ene ehrnume Ha c,remoqodnut fiojatrc

2.8. l. Heme4vwu ldbnzomDni4ul mameDutuTtu dKmusu

nap6o noq r,,tn o n p udo6 u s d rrc

Herexyuure (AlrrorpafiHu) Marep[rurHr aKrrBri npt fllpBoHaqarsoro nM rrpuo6'Barre ca
o[eHeHI-I Ilo ce6ecTofigoc-r, KotTo BKltoqBa oT IIoI(JmHaTa rrM cTofiEocT, Ml'Tl{ qeckttTe Takct lt
Bcrrq(r Apyrr Irpe(r pr!3xoArJ rieo6xo.{rlMl-r 3a [pqBexaase sa ar{Maa B pa6oruo clcroruue.
flperure pa:xo,{u ocrioBuo ca: pa3xo.4n 3a rroAroroBka tra o6erTa, pa3xoA[ 3a ttlplouattaJltra
aocTalBr{a u o6pa6orxa, pa3xo,&rTe 3a MoHTa)I(, pz!3xo.rlr 3a xosopapu na nrqa, cBrp3arHn c
npoe(Ia! Henpr3HaT ,qaH6.reB t(pe.qllT n !p. u ca ErlMarellfl c pa3Mepa Ha HalII'cJreHaTa
aMopTlBa[fir t eBeHTyarHITe 3ary6H oT o6e3r.IesKa. ,{pyNecraoro e flpueno cToiEocreH rrpar
or 700 neBa 3a onpeleJrrHe Ha Ia,[eH arcrritB rGTo nererqq (A6nrorpaeH), rlo.q (ofiTo npar Te ce
It3rIItCBaT KaTO pa3XOA, He3aBI,ICuMO qe Te npuTeiKaBa'r XapA(Tep[CTXKaTa Ha geTeKyrq
(.u6nrorpaeHJ aKarB.
HaeMHflTe BEocKU no e(clJloaraquoElrllre HaeMgu .uoroBopu ce Haql{cjrrBar B oFlera 3a
flpr{xoara u pa3xo.{u Iro Dper(fir ntHeeH MeToa 3a qaeMHxt cpo(.

AMoprrr3aun re ce r{3qricrrrBa'r sa 6a3a Ha nuseiqttr MeroA 3a cpo(a Ha nojle3Hut xrlBor Ha
aKTl,lB'lTe.

.UrnrorpaiHr-r MareprzurHu ce orrrHcBar npH rrpo,uax6ara rM, rrlrr Koraro He ce oqa(Bar
HI-IK:I(BU 6TAEluH I'KOHOMTTIECKI,I U3TO,[II OT TfiIIOTO I{3TIOJBBAH€ I'N{ IIPII OdBO6OXI'IBAHE OT

Trx. flpuxo,urrre n pa3xoaare, B63Hr(BauIu flpn oT[licBaHeTo Ha aRTrrBrrre, ce BrsrroqBar B
oTqeTa 3a np}lxo.qH I,l pa3xoar,r, KofaTo aKrIrBrT 6rae oTn[caE.

nocnedoquo oqe '6a e

floc,'reaoauroro oueHrBaHe ce r.r3BrprrBa 863 ocHoBa Ea ueEa ua [p!,uo6rrBaHe, rftMaJreEa c
HaTpyflaH[Te aMop'rr3aqlu rr 3ary6x oT o6e3rleE(a. HanpaBeH[Te o6e3ueHrur ce oTrflrTaT KaTo
pa3xoa rr ce npr.r3HaBaT B oTqeTa 3a Ilpl{xoan r.r pa3xoarr 3a cboTaeTrJr! rrepro.4,

flocre,qBaul pa3xo,(u cB!p3an[ c o[peAeneH aKTtB or ltMorr-r, Maulrlsli, cloplxeH,lt Ir
ooopyABaHe, ce np[6aBrr rGM 6araEcoBa'ra cyMa sa aKTuBa, (oraro e aeporlHo ApyxecrBoro
.ua rMa H(oEoMrtrecKr{ norr3[, Ea.qBrdaBaI[n nrpBosaqarHo oueHeHara elbeKruBHocr Ha
cbulecrByBaulr aI(TrB. Bclqkn Ap]arl' nocreABaulu pa3xo.[H ce rrpH3saBar 3a pa3xo.{ 3a
neprioaa, B (otTo ca EanpaBeHv.

O6B4e ka
Barancosfire caofiEocrn Ha Eerer(y[Iure (a6rrorpafiHn) al(TIlBu noArexar Ha nperneA 3a
o6$rIeHKa, (oraro ca Harruue c!'6lr'rlrt nt [poMeHLt B obcrotrencrBara, I(olrro lro(a3Bar, qe

6uxa Mofjlu na ce orjlH.taBa'r or B!3craHoBtMara llM crofiHocr. Axo ca Hanliqe raK[Ba
r-rH,{r(aroprr, qe flpu6rrcIlTenr{o onpeaeneHara B63crasoB]rMa croiqocr e [o-HLlcKa or rtxnara
6anaHcoBa crofigocr, To rlocte,lHara ce Kopltfflpa,ao B!3craHoBtrMara croiiHocr Ha a(TlrBtre,
3ary6ure or o6erueu(a ce orq[Tar B Orqera 3a flpuxo,qt lt pa3xoalt.



,,I|T - xonnhHr' AA
nDnnoxcHre cM drrraHcoD orcq 3a 20ll r.

2.8.2, HemeKwq ldbnzompaiau) nemomepuannu a4mueu
Hevarepza:rnrre a(TnBu ce orleurBar nbpBouaqanno tto qeua ua npulo6uoaue.C.ne4
rr6pBoHaltajlHoro np{3traBage, I{eMarepr.ranuure aKrI,tBu ce ortttrar no ueEa Ha npl,l.qo6uBalle,
EaManeHa c HarpylanfiTe aMop-rri3auxl-t n Harpynaalte :ary6a or o6e3qeHKa.

flore:u[sr xugor Ba HeMareprraurulTe a(rr.rBu e oflpeaeneu r€To ofpasnrea.

HeMarepr-rangllTe aKTllBIr! c ofpadltlteu lojre3en xlt Bor, ce aMoprlGrlpar 3a cpora rla tto,teuttt
IIM xuBor Lt ce recrBar 3a o6e3uegra, Koraro ctqecrByBar vlurrlKa\ui, qe croiqocrra uM e
o6e3qeFeHa. Iloue o rpaa Ha Bcc(a ibmaHcoBa ro,urHa, ce u3BbpuBa rrperneA Ha nojre3Hut
xI,tBoT lI llpt.,IaraHr,lTe MeTo,u Ha aMopTu3aqnr fia geMaTepIlaJIIII,tTe axTtBIr, c ofpaHriqefi
nojre3eH xltBo't, flpoMeHtre B orlakBar ti IIoJIe3eH xqBor uJIIt Mo,[eJr na xoEcyMrpaHe Ha
6lAelrme uxonoltttvec(u l,t3roAu or HeMarepnaJlu[t a(TuB ce orqtlrar qpe3 lpoMtua Ha
,Mopru3a[r.rolrHnr cpoK unu Merol u ce rperupar r€To [poMtHa B npri6nu3nrelHrre
clteToBo,[Hu oueHKr,

Ilplxo.qure u pa3xoArlre, Bb3Ht-rI<Barqtl rrpu orrrncBanero Ha EeMarepnalrerr arouB ce BxrrroqBar
B orqera 3a npuxoll.r r.r pa3xoilx, (oralo zr(rrBlT 6aAe orflacaH.

2.8,3. ,[I7.,tzocpo,tH u alruqaBcoau akmugu
-AKtluu u Itnose s npednpunmut om 2pyn
Ar<I1rlrre hs:rosere/ fia flpe/lnpururra or rpynara ce orqllrir flo [eHa Ha [pnAo6lBase B
TIHAI,IB'IAY'I,IHI,t' OTqCT HA,qPYXCCTBOTO.
- Ilpelocmaeeau toertu ,tta npedrrp,amue om zpynama, a acoquupatu u crrece u
npednputmut
OTqHTaEero ltM ce u3B6pluBa IIo HoMLtHatIHara croiHocr IJa npeaocraBeHgre [apFIHIt
cpe.[cTBa B ,leBa, a Te3]r, [peaocTaBeH[ BlB Barr]"Ta - IIo 3aMroquTerrsr.d (ypc sa EHB IGM
3l .12.2011 r .
-,[rn zocp ou n u u a o e c mu qu u
.Uanrocpo.rHnre rjHBecrrjullr Ha,{pyxecrBoro ca oueHellu no [esa Ha rlpu,uoSnBalle, ]ai (aro
He ce rlpryBar Ha 6opcara u plKoBoacrBoro He pa3norara c taaer<.qsa ,H+opMauqr 3a
crpaBealrBaTa EM cToiHocT.

2,8.4, MameDuandu 3nhacu
MarepranHlre 3anacr Bl(ttoqBar Marep[arl[, He3aBlpulego npoll3BoacrBo lt croKu. B
ce6ecroisocrra Ha Marepr.rarJrHrrre 3arracu ce BKlroqBar pa3xoar.tre uo 3al(yrlyBattero t JrI,l
npo!3BoacTBoTo I-tM, npepa6o <aTa r-r apyfu npe(x pa3xoarr, cB6p3an[ c aocTaB(aTa nM.
OuuaHcoBure pr!3xo,[r, He ce B(JrroqBar B crofiHocrra Ha MareprnjrHHTe 3anacu. K6M xp,u sa
Bcekll oTqeTeE llepuol MaTeplianHxTe 3arlaclt ce oueHtBaT rlo ro-HqcKma oT ce6ecTofiIrocTTa
nM n rrxHara EerHa pea"'rrr3yeMa croiHocr. c).r4ara sa Bcrr(a o6e3ues(a Ha MaTeprarHuTe
3anacH ao HeTEaTa M peanu3yeMa croiHocr ce np[3HaBa I(aTo pa3xol 3a neplio.[a Ila
o6e3ueH(a'ra.
Hernara peam:yer,ra crofiHocr npgAcraBrrBa oqakBaEara rrpoArDr(Ha rreEa rla Marepn,urHr.rre
3anacr, EaM&'reHa c otra(BaH[Te pa!3xo,4u no lpoaax6aTa. B cnrrai qe MaTepnanruaTe 3anacl
ca 6l'nn Beqe o6eueqeHu .qo HerHara nM pea,'r!3yeMa cTofiqocr L B noctreABalq orqereH
nepHoa ce o(axe, qe ycJroB[rTa aoBern ao o6e3rleH(aTa He ca Beqe HaJII-lue, To ce B!3rlp,leMa
soBaTa IiM HeTHa pearrsyeMa cTofiHocT. cyuara na nl:crauoorBaseTo Moxe aa 66ae caMo ao
pa3Mepa Ha oaraHcoBaTa cTofiHocT Ha MaTeplraurHuTe 3arracu flpeaa o6e3qeH(aTa. Cyvrara ua
ooparHo Br3craEoBtBaHe Ha croiuocrra Ha Marepuzuuure 3anacu ce orqura Karo HaMaJlegle
Ha pa3xoauTe ja MaTepttalru 3a nepxo,tra. B KofiTo B!3Hl.lxBa B!3cT,tHoBtBaHeTO.

,4pyxecrBoro orrpeaeiu pa3xoAl{Te 3a Marepl&JrHx 3arlac , Karo LI3uon3Ba MeroAa cpeAHo
NDCTCTIEHA CTO'troCT.



..IlT - XOnnXHn An
IlprnoxeHtre k]u d,nHaHcoBorqcr 3a201I r.

flpu npo4ax6a Ha MarepniurHrrae 3arrac[ Trxqara 6araqcosa croiHocr ce np[3Eaaa Karo
pa3xoa B rrepxoaa, B (ofiTo e npll3}raT ctoTBeTHr{rT rrp[xoa.

2.8,5. T'oozoacxa u dovzu azeuanu.t
3aeua r r:euauur, a63Hrr(H&'rr n6pBoHaqarno B ApyxecrBoro, ca uelept,rraruartn !!rutaucoou
lrucrp),IreuTu c Qur<cupauu rrraurasur, (olrro He ce rtpryBar Ha a(TrBeB na3ap. 3aeutte u
B3eMaHUrra noc,qe,[Baulo ce oqeHtBaT [o aMopTlt3apeHa cTo[HocT (aTo ce ll3IIoJI3Ba METOAAT
ua etlerrueuata .mrxaa, HlMareEa c pa3Mepa Ha o6$qesKara. BcrKa npoMt8a B sroftHocrra uM
ce orp,BrBa B OTqera 3a aoxornre 3a re(yr[rr nepuoA. flo-ronrMara qacr or rbproBcKr.rre r-r
'{pyrlr B3eMaHur sa ApyxecrBoro cnanar |(aM Ta3u r(areropfir lb{HaHcoBn r.rHcrpyMenrr-t.
.{ucxorrrpare ue ce rSBr'puBa. Koraro e$eKTlT or Hero e He3Haqurereu.

3Ha.IIrMl B3eMas[r ce recrBar 3a o6$qen(a no orAelruo, r(oraro ca flpocpo.reu[ KT,M ,(arara rra
6a,rauca ulu (oraro caulecrByBar o6emfiBnu ro(a3arellcrBa, qe KoHrpareHTlT HtMa Aa
{3n6rrHr.r 3a,ulJrxeHr.rrra crr. B To3u cryqafi npoqeETbT Ha o6e3qeH(ara ce ollpeAejls Ha 6a3ara
Ha r-rcTopnqecKll aauHu oTHocHo HeIIoIaceEII 3aalJIxeEI,It Ha KoHTpareHTIi 3a Bctl(a
ugernu$aqupaua rpyna. Hec6ol-rpaeMnTe B3eMaHrr ce oTnrcBaT, KoraTo ce yc'raHoBrT npaBqri
ocHoBaHrr 3a roBa, nnu Aa,aeso rrproBcr(o B3eMaHe ce npeuenu r(aro HarlJrlto Eec66l{paeMo.
l4:nucrauero craBa 3a cMerra ua rfopvupanur (opeKrnB, a rrpI-r lrunca Ha rarrB, pa3xo.4a ce
BIIHCBA B OTqETA AA IIPIIXOAII I' PA3XOAI,I.
Bgelraufirra B JreBa ca oueuesr, rro croiuocrra rrptl TrxHoro Br,3urroarre, a re3s
aeHoMrrHr-rpaHt-l B qyx[ecTpaHEa Baul]'Ta - no 3arsloqnTerrEnr (ypc na 6HE rcEM 3l aeKeMBprr
2011, u ca HaMaJreHIl clc croirrocrra Ha npr,BHara'ra o6e3ueHka Ha rpy,IlHoc!6tpaeM[ Ir
Heca6rpaeMfi 83eMaEr,rr.
O6egIleurara e urqucneHa Ha 6a3a Bb3pacroB arrann3 ga B3eMa]ItlTa or aarara ua naaexa ao 3l
lexevnpu 201 I ro,[rHa, Karo ca Irprroxetlt. creAHnre IlpolIeETI-r:

Cpor na ursnurnane nu90 lntr - 25o/o
Cpo( Ha Br3HrkBarie Ha,[ 180 AHr - 50%
Cpor ua rr:naxnalne uar,270 LHu - 75Yo
Cpox ua ar:nrxoane uar 360 agu - 100%

2,8.6, IIdpu.tru cDedchsa
.{pyNecrnoro orrrnra karo rIapI-I t-l naprqHu cpe,[crBa Eajr[rrHlire napu n 6poi, napuvuu
cpe,[cTBa no 6aH(oBr cMeTKr, .qerro3rrTfl ao 3 Meceqa, Kpaa(ocpo.rrit l.t Btcol(ojllrr(Bt-raHti
ItHBeCTtUIttt, KOIITO Ca JIeCHO O6paUIaeM' B nap,IqeH eI(Bl,lBaJIeET X C6A6pXaT Ee3HaqlITereH

pr-rcK oT npoMrHa B cToiHocrra cL.

3a qenrre Ha orqera 3a nap[lrHlre lloroqx, flapll.rrltlre cpeacrBa x napl,tltHlrre e(BIrBauIeHTl
BrorroqBaT naprqsnTe cpeacTBa u napFrH],| eKBUBaneHTn. ka(To Te ca,{e!buHupaH[ [o-fope.

3a uefl-ITe Ha a3forBtHero Ha ortIETa 3a naplqEtre llorolltt:
_ napl,IqHl.Te nocTafl,qefiut oT IoIUeIITI'I I| IlapllqtlllTe IIIaUIatI'lr Kr,M AocTaBqltIIE ca

npeacraBer! opyroj c sxaroqeH A,4C;
- JII,IXBIITC IIO NOJITIEHU ITHBECTI,IUIiOIIHII T(PCII'TI,I CE BKJIIOqBAT KATO TINAIqASI' 34 ib'HAHCOBATA

AefiHocr, a JrrrxBrre, cBbp3asu c kpe,4trn, o6cnyxsau[ 'reryulaTa .qefiHocr, ce BKJIIoqBaT B
onepaTuBHa AeiHocT;
- (paTKocpoquo ( ,[o 3 Meceua) 6,rornpanure naptqHlt cpeacTBa ca Tperl{paE[ (aTo rlap[qEll
cpelcTBa L eKBuBarneHTIl;
- uareE rr ,{,{C no nonynxa Ha Abnrorpaisu aKTIlBt or rpera crparlH, rBBtH EO, ce
nocoirBar Ha pe,4 ,,rurareHq aaHr,ul,", a npn.[ocra!I€ Ha aljlrorpafiI a(TIlBlt or crpaHara ce
locoqBa Ha pel,ntaulaHlrt (1,M aocraBqllu[" IGM llaplrqHflTe loTout or orleparliBlra lefigocr,



..NT. XOJ']THHT'A,[
npxnox€Bqe cM orHaHcor orqgr 3a 20ll r.
IOI{OII(OTO TOt J raCTBa H Ce Br,3CTaHOBrBa 3aeABO r B OrrepaTnBrrriTe rroToqn Ea.[pyxecTaoTo
3a cBoTBeTHltt nepl,lol.

2,8,7 Pa3xodu Jl tboequ nepuoOl
flpelcraBeHri ca pa3xo,4n, korrro ca flperlnareHlr npe3 Hacrorrllara, so ce oruacrr 3a
CJIEIBAIII TA OTIICTHA TOAUHA.

2. 8.8. Ocuoaea xan uma,t
Ocuogt*tgr I<altliraJl e npeAcraBet rro EetoBara EoMultzuEa crofiHocr It crorBercrBa Ea
aKTyzrtHaTa My crAe6Ba perncTpaUur. KlM 3l ,4e(eMBpri 20llr. Bflecesllr:r darrbjrrro oqroBeE
Karura.rr e B pa3Mep Ha 6000 xl,n. nB. u e pa3rrpeAeneE s 6000000 6por nouvenna axqtt,
Bctka c EoMHHarnHa croiiHocr or I nB,
flpe: 2011r. ca Hacrlnlurr npoMeHr B crpyroypara Aa (allurarra. ,,flepr,rQepua rexuzra 2000"
A,[ urxynyna ar<uuure ua I4gaH PaiquEos Pafi,rrHoB n I<rM 31.12.201I r. e co6crBeE rI( Ea 100
o% or akrl[l1Te Ha flT-XonariHr A,q

2.8.9. Ramo pqeoeu B cqeroBoarrrr 6anauc sa apyxecrBoro ca lpeacraBesn
KarrnTan 3xpaHure (puHaHcoBu pe3ynTar/ oT llpe.atxoaHu roarEn.

2.8, 10,tl'oazocpo,.u u nacua u
3a ocluecrBrBase Ha cBorra.rleiHocr .rlpyxecrBoro rcflor3Ba 6aH(oBn t r6paoBcku kpeAltrlt.

2.8.11.3adbn ce ut K!.rt locmqaququ u dDv?a 3adnn cenut.

3a,{uNeH qra Kr,r.r ,qocraBqrrqu t-r ApyDrre reKyllu 3ar6nxeBr.rr ce orql-lTar no crofiqocrra Ha
op{rraHanHure ibaroypu ([eEa Ha npLt,4o6[BaHe), (orro ce nprieMa 3a crlpaBeantBara croftHocr
Ha caenkaTa r ule 66Ie rr3rrraTeHa B 6baerqe cpeuy flonyqeHtTe cToloi tt ycnyru.
3aarnxeHqrra, ,ueuoMrnrpasn a qyxrecapatua Ban)'Ta - no 3a(nloqureJu rs K)?c Ha EHE KbM
3l .qexeMgpn 2011 roausa. Kpa'r(ocpoqHl-ITe It ,ubnrocpoqsnre 3aeMn n6pBoEaqarEo ce
3anI{cBaT no [o-lyqeHHTe HeTHn napfiqBlj rIoTouI{.

2.8.1 2 (Dutahcoa naBuue

iDnsancoBusr ru:I,IHr, npll (oiTo ce rpancQepupa xlnt lpyxecrBoro ltl,I clqecrBeqara qacr

or Bcrrq(Ir pnc(oBe crorraHck[ nomu, npori3TlIqaun or co6crBeHocrra B6pxy a(rliBa noa
(hrEancoB nr3r.iHf, ce (alur,lrll,t3rpa B cqeroBoar it Ht 6anaHc l<aro ce npe.lcralBx Ka'ro
,[rnfoTaeH MaTepuaJreH aKrrB noJl nx'i{Hr no ueHa Ha He3a6aBHa npoaax6a.
Jlr.3rHroBr-rre nnaqaHrrr c!,qbpxar B orrpe,qeJreso c6orHorlreHlie JIrxBa Il Ilprlnaaaluara ce qacr

or rlr3lrHfoBo 3a,[6JrxeHrre (fnaBHfiua) Ta(a, qe aa ce nocTtfHe rlocTotHelr Jl{xBell flpoqeHT sa
tel,BnrareHara tlacr or rJlaBHl,qa-fa no JIH3uHroBoro 3a,uljlxegte. onpe,qeneHt,tTe rlixBegme
pa3xojtr-r, cB6p3aHx c Haerrir noa (brszurcoB rH3rrEr axrrB, ca Bxrro.leHn B oTqeTa 3a aoxo,[Iire
npe3 flepxoaa ga Jlll3tlHroBltt aoroBop, KoraTo cGIIIuTe cTaBaT alJIxIrMu, clrracBo
aoroBoplrrrTe ycJroBnr, Tar(a qe npe,{craBltBar eal,rH rlocTotHeH nep[o,qurleH rlpoqegT ua
naqlcneHHe B6pxy ocTaBaltoro 34,[ulxeHue 3a Bctl(a roauHa.

2,8.13. Ilpoou3uu
npoBr.r3uu ce [pr.BHaBar npu H&'uqre Ha npaBso rlnx KoHcrpy(Tl{aso 3aAt'rt(er re no Hai-
,lo6para npu6nrBrreJrHa oueH(a Ha B!3MoxHI,ITe lI(oHoMtqecKtt Ir3roAIt, Kouro llle n3TeKar

nDu noracqBaHe Ha 3a.l!,lxeHteTo KbM AaTaTa Ha duHaHcoBut oTqeT.

2,8.14.nencuoEtu u lov?u 3adtnc,ce4utt K6r nepcoqona no couuaitomo u mDvooso
SAXO'tOdOmencmAO
ApyxecrBoro orqura kpar(ocpoqHu 3arbnxeHtt rlo l(oMIIeHcIlpyeMH or[ycKI'I, Bl3ItIi(H,ul! Ha



--IIT . XOJINIZHF'AA
flprnoxeH{e 6st ox,taHcoB dem 3a 20ll r.
6a3a Ee[3non3Bau n,qareu roat-ttlteu ornycr B cJrytaur€, B Kolro ce orIaKBa orllycruTe Aa
B!3!ru(Bar B paMknre Ha 12 veceqa cle,u larara Ha orqerHrr flepuoA! npe3 KoiiTo Haerme
.nuqa ca noJroxrlrr.r rpyAa, cBap3aH c re3x ornycKli. Kparxocpoluure 3a,qlrxeElrs (6M
nepcoHajla B(tloLrBaT IIa,uHI,Ill{, 3,ul.,IaTIl 'l coquanH!.t octrypoB(t.

IpyxecrBoro se e pa3pa6orBano ,r He rrpu,lara nraroBe 3a Br3Hafpax,qeur{r Ha cryrttrtrenfl're
cre.q HanyckaHe uJlr lpyrll ar,nrocporrHx B!3HafpaxleHur u [raHoBe 3a Bt3Harpaxlesru cnea
Ha[yc(aHe utu noA (FopMaTa Ha KoMneHcaU c aK\ir(, utrr c tSJtoBe oT coocTBeHl'r Ka[rraJl.

2.9-4,uoDmuzaura u oietuenxa aa aemeqtuume (dbnzomoaiau) neuameouarau u
4!!!!!9p94!!!_g!4!g!
AMoprt3aur-rllTe Ha Here(yulEre (A6nrorpafiHn) HeMarepualJrHli u Marepr,rErrHr aKT[Br,r ca
HaqucJltBagt{, (aro noc"'IeAoBaretEo e np raraH tuHeiHl,tgr Mero,[ Ha 6a3a none3g[t xtiBor IIa
aI(Tr4BIlTej Onpeaenesu oT pr,KoBo,{cTBoTo Ha.qpyxecTBoTo, (aI{To cneaBa:

BIA Ha AMrorpaiHr4Te aK Bl

AaMhH$cTpaThBHr,i l,r TrproBcKh crpaall
CbopbxeHrF
lvlaurhrr M o6opyaBaHe
KoMnor!pHa rexHhxa
ABToM06unh
Apyf r,r rpaHcnoprHx cpeAcrBa
CTonaHcxt4 t4HBettap
Apyrl AurorpaiHu Marepl4anHu aKTuBl,4
HeMaTepl,|anH14 aKThB14

ot

2
4
12
6
6
5

AO
25
25
5
2
4
13
7
7
5

flpe3 ro,[fiHara He ca 't3Blp[rBarrn lrpoMeurt B npHjrararrltre Mero,4n u HopM[ na uMoprrl3aql|' B
cpaBHeHxe c npeaxolHaTa oTlrerHa roaltHa.
He ce sa.rucrrBa aMopru3auur fia 3eMure x pa3xoilrrre 3a rrplao6uBaHe Ha abnrorpaiHl-t
AKTHBII.

flpesocHara croiiHocr Ha Bere().u[Te (abnro'rpaiHr-r) aKrl|Bll ce flpefxex(Aa 3a eBeETyarHa
o6e3qeH(a npll [poMrHa Ha ycroBatra Ha rtxHara e(crroaraqut, Koero 6It AoBeno ao Hefisara
HeBE3CTaHOBIjMOCT. flpl, Hanrrwre Ha Ta(nBa yCnoBr.rr CTO'UOCTTa l,M Ce EaMattBa ao TtxHaTa
B!3CTaEOBIMa CTOiHOCT. cTOiHOCTTa Ea O6€Uen(ara Ce BK.[IOqBa B oTqera 3a rlpuxo,{u !,
pa3xoar.r.

2.10. npBhaearrc tn nDuxolume u pasxodume

flpsxoanre or npoaax6u r pa3xorure 3a ,[efiHocrra B Ap]xecrBoro ce npt3HaBar Ha 6a3a
nptlBqlirla Ha ra9!,tc.[tBaHe, He3aBltcttMo or napl,Itlllnre [ocrlnJleHlt u nralll.ulltt tr ao
crereHTa, Ao Korro crolaEc(rrre [3roar ce [p[,{o6rrBar or ,4pyxecrBoro It ,[oKoJrKoro
npuxo,qure u pa3xo,q[Te Morar rrarexrHo ra ce fl3Mep{T. Ilpsxoill{Te ce npr3HaBar IrtrMaJIeHIt c
HarrpaBeHuTe TlpfoDc(rr oTcTr,rrKn. Ilpt npoaatda na cToK, npuxol Te ce flpu3lraBar, I(otaTo
c6ulecrBesu puc(oBe r{ Ilor3r]r or co6crBeHocrra Ha croKxre npeMtHar B rynyoa.ra. IIpu
flpe,uocraBrHe Ha ycnyru, [p[xo,{nTe ce npx3HaBar. olql|laiKx eTana Ha 3aBlplrreHocT Ha
caen(aTa r(6M .{aTaTa Ha 6araHca, ako 'to3l eTan Moxe aa 6b,{e Ba,qex,{Ho t 3MepeH, I(zll{To I't
pi!3xo,4HTe, u3BlpurenH no c'Iletl€Ta ti pa3xoauTe 3a npHKjtroqBaHeTo fi. oT'nrraHeTo I't
lp[3HaBaHero Ha npHxoilr{Te r.r pa3xoAaTe ce tBBrpmBa npfl cIIa3BaHe Ha t3[cKBaHero 3a
npIrqIIHHa u crelcTBeHa Bp!3Ka Mexly Ttx. flpqxoauTe ri pa3xoaltTe B qyt<,[ecTpaHra Ban]ra
ca orqereHu no ueHTpaaxnr rlpc ua BHB rclM ,qaTala Ea HaqucrtBaHero uM.
flpnxoar-rre n pa3xoa[Te 3a JrFxBra ce Haq[cJltBar re(yuo sa 6ala na gorooopeuur luxaen
npoueHT x cyMara Ha DjeMaHefo ttjlr 'lalbrxeHuelo. 3a koero ce orHactr, Te ce apx3HaBar

alrpel<THo B oTqeTa 3a npuxo.qure l,l pa3xoallTe B MoMeHTa Ha B63HUKBaH9rO I{M.



,,nT - xojrat-{Hr" A'q
npHnoxeExe bM oxnaHcoB orse.3a20l | ..
2. 1 I..lIa tauu aoxst dom da
Pa3xoAlue 3a .{au!qn npu3narlr B Orqera sa Aoxo4lire BKnroqBar cyMara Ha orcpoqes[Te
rasruu u rer(yurnre pa3xo.4u 3a ran6rur, l<orro rre ca lpu3narn .q[peKTHo B co6crBel[t
KAIIUTAJI.

I eKyu[Te IaHrqIiIl aKTLiBU 4!L1 naCl,BI-t [peICTaantBaT Te3I4 3a,qtII'(eII t I|JII{ B3€MaHrrt OT
6ro.qxera, xouro ce oruacrr 3a reI<yIqrr IreproA Lt Kouro Ee ca rrareqt (!M .qaram Ha
6a,rauca. Teryllurr pa3xol 3a .{aH!K e [3qrcres B clorBgTcrBrie c npnroxr.rMara 1artlrqua
craBKa ri IaHlqHr npaB[na 3a o6rafase Ha Aoxola 3a [eprroAa, 3a kofiTo ce orHacr, sa 6a3a IIa
npeo6pa3yBasrr llunaucon pe:y:rrar:a AaHblrsu qenl-l, (oiTo ce pa3nrqaBa oT cqqroBoAEaTa
leqar6a llnr 3ary6a BlB ibfigaHcoBtire or.rerrr.

OrcpoqeHlrre aaritqu ce u3qucltBar no [acI,tBHItrI MeroA 3a Bcltttnt BpeMelttl pa3.[uKn Mexry
6aragcoBara crofiHocr tta akrttBr,rre H nasl-rBulc l,l lrxxala cborBsrta -uarr-r,qga ocxoBa.

Patuepr,r na orcporegl,tre aau!.ra! amllBtt u ttacrBt,t ce rI3q{cJItBa 6e: AlicxoHTnpage, Karo ce
flpfinarar AaHaqEu craB(u, kor.rro ce oqa(Ba Aa 6!.Iar BarltAnn npe3 rlepllola ta TrxEaTa
peav3a\g[, Il KoItTo ca BJIe3Hat Iu B cuna Eiv ca t3BecTIl KbM ,{aTaTa Ha 6anagca,
Orcpoveuute ,uaulvnfi IIac|lBIl ce fipr3HaBar I nlJieB pa3Mep.

OTcpoqeHlrre ,[aH6tlHI' aKTI,tBlt ce [pu3HaBar catMo .ro creIIeETa, ,qo Kotro clurecrByBa
oepornrocr re,4a 6laaT ycBoeHu qpe3 6ueur4 aaubqHIt aoxoal.r.

3gaqutelua qacr ot npoMeHtre B orcpoqeHHTe raltlqtllt aKTItB[ tlrll nacl,lBfl ce orpa3tBar l(aro
pa3xoa{ 3a aaErult B oTqe'ra 3a npl,lxoaxTe Il pa,xo,uuTe.

B croreercrsue c 6lnmpcKo'ro aanlqHo 3aKogoAarencrBo, ilpyxecrBoro e cybeKr IIa aalib.Ino
o6naraEe c Kopnopa'r[BeH ,{aHr,(. HoM[HanHara aaHlqria c'raBKa:a 201 1r. e loyo l20l0r,:10%/

), HETEK''I]] Ub, ffOTP,4]7HN) AKTLIBT| I1 }4MOPTU3AULL'
Here(yqr.rre (abrrorpafiqu) HeMarepxa,lHlr u MareptzrllHtl aKrLIBu ca npdrcraBeut B cnpaB(aaa
no-.qory. Te ca [peacraBeH[ [o ueHa rra npuao6rrBaue, Mrruyc sarpyrrarrara aMoprrcalrlrt,
MnHyc na'rpynada eBeHTyzrnHa o6$uesKa. He ce uawrc.[,sra rlMopTu3aqll! Ha 3eMI{Te I{ Ha
aKruB[Te B npouec Ha n3rpo(qase. Ha octana.nrte aKTLiBL ce Haq[cJItBa aMopT[3auE rlo
rrrHeraHqr MeToa l1pe3 rro.Ile3Hr,rr uM roiBoT, ycTaHoBeH oT pr,KoBo,{cTBoTo sa npelflp,llTrero.
,{pyxecraoro e B!3rIpIIero norrllTuKa 3a BaeMane Ha qacr ot Heooxo,{rrMnre My sereq'urt
(A rorpaiHE) Marepuz!'rHu ztl<Tt-rBr-r ro AoroBopq 3a tlnuancon rutuur. CpeAnara
flpo,{brxrrTe.nHocT Ea aofoBopnTe e 5 ro.IlIlHrI. HaeMHlTe Illaulaltt q ca c $uxczpauz cluu u
E Ma Ir3BtpUrBaHIt npoMeHl,t KbM AaTa'ra l|a oTqem.

B 6alancogara croiHocr Ha rrere(yrqr{Te (arnrorpafiHl,I) MarepLIarHIt a(TIrBIt e BruIIoqeEa !I
6a,raHcosara crofisocr Ha Haerdre no roroBopr{ 3a ibuHarrcoB nn3rHf B pa3Mep Ea 136 xun. nB.
rr, lr  31.12.201 I ro,4nga n 136 xrrn. nB. lcbM 3l. l2.20l0roalrtta.

flpe,locraBeu[ aBascn 3a crpor.nercrBo rra crparx u cropbxeuut B pa3Mep Ha 2872 xun. nB. ca
lpe.{cTaBeHr.r Karo aKTr-rBIr B npouec Ha rsrpaxaalle.

l 0



..nT - xonaxHr AA
npuoxe"ne 6N onHatrcoB mcr 3a 20ll r.

Orqerna croisocr
Ca"r,[o tra I snyapn
IIpu.qo6ufl,
Ilpoga.qeuu
CanAo Ha 31 AeKeMEpn

Ha6paHo IItxs6qBaHe
CatAo Ha I nryaprl

Harucreua auopuoaqar
Havtcrena auopru:a[uJr rla orl[canlrre
Can,{o Ha 3l reKeMBps

Ea,laHcoBa croiifiocr Ha 3l AeKeMBpn

4z1b, LL-OCPOqHU @UHAHCOBI4 AKfllBn

4.L Axuuu a dtioae om zDvna

"CrpaaaNa Ef " EO O,{-fhon.qnn
"Beuro-96"OO!-Ihoaar.rn
Xo,u Typ-EOO[
Apr nnroc A,{
"Kepauura IIT"OO,(
Bornr{Br koMlauri rpr-rur-rrr-r-OO.{
06rqo

4.2. nDedocmqae u SaeMu fla nDednputmue om zpvna

Xoru Typ-EOO,{
Apr lhroc A,{
"Kepavarca flT"OO,(
O6uro

4.3. At<uu,a u Itnoge s acouuuDa|u u *receta npelnDutmut

"AAB KoEcynruHr"OO,U
flpeua3Ha TexHnKa OO,U
Apur-rverc OO,{
OoHA I,iHAycrpr.rr AA
Enexrpos KoBcopujw
3opa M,( A,{
"l,Inrep:oua"OO,{ rp,Ilrorauo
"EaEcKo TYP"oo,q
"3apaaeu 2003"-OO!
Arrus llponrpruc A,{CHI]
"TpxHnrn-3opa"-OO,U
BorruHr (oMnaHra rprnrlra-OO,{

31.12.2011 31,12.2010
BGN'OOO BGN'OOO

5873
6

6220
2

815 349
5063 5873

lt37
203

tl67
277

289
1051 tl37
4012 4736

2011 2010
BGN'OOO BGN'OOO

340 340

2011 2010
BGN'OOO BGN'OOO

406

733

688
1608 l5 !5

2011 2010
BGN'OOO BGN'OOO

) 5  ) 5

4547

400

t34135

2.5) 5

2.5

'133

't 40

324,5
) \

2

324.5

2.5
'1986

) 5 2.5



,,nT - xoJtal-tHf AA
npMoxeMe h"!M O,rHaHcoB orqd 3a 201I r.

"Kaparyp"OO[ rp.Hece6rp
O6uo

",4A8 KoHcynrrHr"OO,q
Ilpeux3ua Texur.rra OOA
3opa Mn A{
"I4nrep:ona"OOI rp,Ihoe4ue
"EascKo TYP"OO,(
"3.{pa!eu 2003"-OOn
"Tplrnnrr-3opa"-OOl
Tpaxr.racnea OO,{
Arna Tpunurlr EOO,(
06uo

4242
2088 8369

4.4floedocmaeenu gqeuu, ccbpsanu c acouuuoaau u c ecenu noednoutmuu
2011

BGN'MO
0

2010
BGN 'OOO

4

2tl 2tl

4646
49

338
913 899

49

266 266
1485 1819

,{pyxecrroro lpnrexaBa o6urtroBeull notlMeuur awluu / utu autozel B rrocoqesme lo-rope
ApyxecrBa, I(or.rro plKoBoAcrBoro e (JlacuQuurparo Karo ,ulmocpoqs[, r6fi (aro Ee cM{Ta .qa
ce ocBo6ox.[aBa oT Trx a o6o3pr.rMo 66Aerqe.

flpe3 roaltHara ,[pyxecrBoro e roJD rruo cneaHme ar{Br.{eriTrr or cBorrre nHBecrr,rrurl':
- ,,Arnm llponrpuc" MCl4Ll - 3l xun.nB.
- ,,Tpato.racreA" OO,q - 896 xaa..ns.

4s,Apv?a 3ae,uu
2011 20t0

BGN'OOO BGN'OOO
2BEKC OOA

Boprekc EOOA
Elnrapu{ BesarEr CrpBr{cr-€ OO,q
06uo

B p$ynrar or npecrpyKTypupafie na yqacrr.ura B
peruracl,l(DuKarlur sa .[bnrocpoqHnTe {bI{HaHcoBu arcniBn.
BcpHoro rrM npeAcraBr8e B 6anaHca Ha flT XOn4[Hf AI.

t. TF.I<tInn (KPATKOTPAUHH) At{MBU

5,L MameDuo.tflu 3tnacu

flpoAyKur-rr r cro(r, B T.q.
-cro(!t

06I||o

5,2. Bsetta ut

l'3eMagul oT (JllrellTu u aocraBqttqu
B3eMaHnr or flpeanputTlrt or rpyna

Ip).rn apyxecTBa e r3Dlprlesa
flo ro3l,l Ha.nrlt ce nocrl{m no-

2011 2010
BGN'OOO BGN IOOO

l l
n

20tI 2010
BGN'OOO BGN'OOO

697 93

200
235 235

431235

26l l

l 828

t2



,,I1T- XOJIATIHr AA
npnroxcHtre EM oqHaHco8 or\gr 3a 20ll c.
Bsevaurr, ca,,p:anu c acoqu[panr.t tt cMeceur npeaflpnrrrrt
,(pyru o:euauur
06uo

llapu.rHH cpeAcrsa B 6poi

napu.rHH cpeAcrBa B 6$cpo.rHn cMerKx (Aeno3fiTfi

O6uro

3anucag xanztaa
3aroHoBr-r pe3epBrt

8060
394 4t9
tl?9 6t0

Bger{an[sra or Krueurlr r.r AocraBr.tnrt ca tro rroBo,[ rcAaAeH[ (Darcrypll 3a H3Blplueqr4
.IlocTaB(r.r.
Karo gleiaaErrq or npelnprirrr.rr or rpyla ca npeAcraBeHri B3eMaHrrra Ha cnrp:auure c ,,flT-
XonAr-rHr" AA Apyr(ecrBa,
B neporo apyru o:evauur HaMrrpar orpaxeH{e cne,uunre cyMr,r:

- a3euanr.u no cue6nr c[opoBe, c.uAo KlM 31.12.2011r. - 202 xutr.trs.
- pa3qerr-r ro rrrxBr B neBa, crurAo r(!M 31.12.201lr. - 184 xxn.nB.
-,4f[C :a ot:cranorrBane, carIao KbM 31.12.2011r. I xur.ns.
- d3nraTeqo 3aabrxeHr{e Ea cBbp3aso nuue K6M EaHr€ nupeoc Fr,nrapur A,4, canao

KlM 31.12.201 1 - 4 xxn.rB.
- Haqr.rcJresfi npuxoln 3a 2011r. no OaI(Typr, rfAaAerru B Eaqaroro Ha20l2r, - 3 xuttJltr.

5.3, ITapuqnu cpedcmsa
2011 2010

BGN'OOO BGN'OOO
l5

20II 2010
BGN'OOO BGN'OOO
6000 6000

l2

llo Bcrrlrklt pa3nnaulaTenllu cMeT(I,r, c u3krroqeHrre Ha Te3Il pa3KpqTr.r B rrpoKpeafiT
Baux/Er,:rrapu/ A'{, uua uaroxea 3alop rGM r{CI'l Ane(calt,q6p ErcoB. 3aflopa no rlx e B
culra npe3 urrrara or.{ Ha 2011-ra roalga, clrxrago or 01.01.2011 Ao 31.12.2011 roAlasa.
ParnopeNrane clc cpeacrBa tro re3t cMerr[ He e ll386prrlBaruo. ABItxeHle Ha cpeAcrBa B
c,rEToBoIHrre e perucTpnpafio eariHcrBeHo IIo pa3Kpr-rrnre peBnnaularens! cMerKu B BanKa
Ilupeoc Brrrapur A,4, flopaAr, !!ar<ra, ve norururara Ha rrocoqeHara 6aurona auc.rllryrrua
npe,lBrxra exeMeceqHo yalpxaHe Ha laKcu 3a o6cnyxBaHe Ha 3anoplpaxx re-6aHkoBr{ cMerku
!r clorBerso r!3.qaBaHe Ha 6asKoBlr r3Bre.teHnr c OopMt-rpaEr.r orprrrlarerE carnaa no rrx. 3a
BCUqKI,! OCTaHaJ'rt 6aHI<l, e B Cl,lna [peKpaTtBaHe na cr6[palleTo Ha exeMeceqllll 6aH(oBE TaI(cI,I
,uo B,[rrraHe Ha H,uoxeHr.rr 3anop rrnll /lo ocuryprBaHe fia napt|gHt cpeacTBa sa,4 HeroBlrt
pa3Mep.
Ilo orloureure Ha pa3nraularerHlTe cMer(u r llporpearlr Eaxrc/Ernrapu/ A,U:
Te3u 6aqxosl-I cveuu ca H3[on3Bar r 3a Lt3BrpuBaHe IIa pa3nnauaHl-rt I,I IIT-Xour.IHr AA ce e
pa3nopexaaro c6c cpeacTBaTa no Trx. ToBa pa3noper{aaHe ce npeKpaTrBa c.rllTaHo oT
17,06.2011, (oraro e riauoxell 3anop I, Iro pa3[JrauarenHxre cverru o flporpe.{ur
Baux/Br,rrapual A,{ n no:r:a Ea qCI,I AneKcanAbp Err3oo, aHanorn{Eo Ea 3alopa rro
ocTaEaruTe pa3nralIlaTejrHu cMeTXlr B apyruTe o6cn)t(Balql-t 6aHlo.t. C,rIlTaHo oT Ta3u aaTa ao
31.12.2011 r. se e xMaJ'lo pa3flopexraqe crc cpe,[crBa no pa3rrJraurareJrH! cuerru n flpoxpeaur
EalrdBlnrap{r/ A'u, He ca perqcrpnpasra aBuxeuur B cqeroBoanltre perrcrp{ Ha IlT-Xotannr
AA, ne ca u3aaBaru 6aHKoBH r3BnetreHlrt or o6ctyxBauara 6aH(a.
KaI|r 31.12.201 I r. B6pxy Bcflqru 6.uKoBx cMerKri Ea flT-XonAnHr A,q, 6e3 r-i3(nloqeHue, ItMa
EaIOXeH 3aflop. ApyXeCTBO Hn He Ce pa3[OpexAa C Trx lt HtMa B!3MOXHOCT Aa rU I{3IIOJBBa 3a
oc6[lecTBrBaHeTo Ha 're(yulaTa cu AeilHocT.

6.COBCTB E H K'1 17 I1T..T I

600 600

13



,,nT - xonat4Hf" AA
npuno'lesxe rbM orHaHcoB orqer 3a201| r.

,{pym peepnu
Hepa3lpe,uenesa ne.iar6a o'r Munanu roArrstl
Teryrua nerar6a/sary6a
O6ulo

865 865
4468 697

3771
6716 11933

Pegeocume ca rfopuupauu or pa3npeAelresre ua nevar6ara, ctrlracEo rir3nc(lau[rra rra
Trproocrur mxon u ycraBa ria ApyxecrBoro.
HgmDvnanume netlon6u ca QopMnpasn or neq&r6[ B lpeaxoAg Te orqergrr rrepnoar.

7. 3421r DKEHIIT

2011 2010
BGN'OOO BGN'OOO

3aauxerur srB (DuBarcoal| rrpg,qflpuru-re
3aa6nxer ,rr KbM aocra3ququ
3arcaxesnq no noauuu
3a,qurxeunr rru npeanpnrrr.rr or rpyfla
3aguxenru, corpsau! c acoutllipasr rr cMeceur,r flp€,urpurrut

,(pyru :aruxeuur

117

3aAbnxeH[r KbM nepcoHara
Ocury?urerlBt 3a.rlJrxe E t

Aasr,.{Hu 3a,{6.[xeHlrt
O6trro

ApyxecrBoro HaqqcrrBa pa3xo,[n 3a Hen3nor3Ban nJIareB oruyck Ea rlepcosana KEM 31
ae(eMBpr 201I r cB6p3arrure c rrx couu€ulHlt oc[rypoBxrr r fu orpa3rBa B oFrgra 3a npnxo,q!
r pz!3xo,q[. ocraTbxlr a (pan Ha ltepuo,4a e npeAcraBes B 6anasca 3ae,{8o c TeKylqlre
3a,[!nxeHur KbM flepcoHaJla n ocrryprirenHrre oprasri3aqllll,

KrM 3l.l2.20llr. ApyxecrBoro ItMa 3a,(lJlxeHrir no Her3rrjrarerir D!3Harp&I(reEnt IIo
TpyaoBr.r loroBopn tl aoroaopl 3a ynpaBnerrle It (oHTpon - 6 xrJl.JrB, flpe.qcTaEeHn B 6allauca
(aro 3a.46JtxeHre KbM nepcoHana

KlM 31.12.201lr. 4yxecrBoro HrMa 3a,{lJrxeHur IIo noJDr{eflu 6aHKoBn KpeaETlr

3arLrxennsra rcbM aocraaqnqn ca no r{3,[a[esn OaKry?ll 3a rcEbpltreHl{ ycnyrt. B ToBa
nepo ca BKnro.reH[ 3a,ql xeHrr r(!M Jlr3rsrolaTennTe ,,HHTepnfit3 AyIo" EAA - It3AaaeIIIl ca
rfarrypr :a urlrara c'rofisocr Ha npr,uo6uroro qpe3 nrcI|rr l-rMylqecrBo. 3aarlxenugro ce
u3nnaua pa3cpoqeHo cruracso lloracureJlHlr flraHoae.

3alr,rxeHrs KaM npeAlp[rrnr or rpynt
- BK'ItOqesr ca 3aAlrrxeHrr K6M cBbp3€lHtt Jrlrqa IIo [oBoa rigaaqeHri lDarrypu ga

r-I3Brpuenu ycnyrr - 188 xu.rr.m.

3aas,rxesfis cBtp3aH[ c acoqfirpaHfi rl cMecenfi flpeanpt|trr|t - BIo[oqeE ca cJIeaErITe
cyMr|l

- Kpeaur or ,,Crpanaxa Bf" EOO,4 - ocrars( (rM 31.12.2011r. 1 465 x{n.nB.,
aofoBopeHa nnxBa 604.

- Kpeaxr or InP EOOA - ocrarlK KrM 31.12.2011 B pa3Mep Ea 535 xra.:ID. tl
,[oroBopesa foattlrHa nuxaa 6,5Yo ,

1733
447

188 1465
3996 196

564 2t26
l l

17
4883 6058

t4



,,nT - xor'laxHr. A.4
npnnoxeHn.6M osHascoB orqer 3a201I r.

- Kpegar or PKP EOOI - ocrarlr lclM 31.12.2010 B pa3Mep Ea 336 xnn..m. n
AOTOBOpeHa rolrlllllla ,xBa 6,5Vo .

- KpeArr or ,,l,lnrep:oua" OOA - ocrar6I< rlu 31.12.201 I r. I 659 xua.ar.,

flpyrr raqurxeunn:
- Kpe.qlrr or IOuaon Tpasc CrpBrrcrr3 Eurrapur 2000 EOO,[ - ocramr rru 31.12.2011r.

235 xua.ra., npr goroaopeua tuxaa 12 o/o.
- Haqucaeuu ruxst no rroJr3Barrll rlproBcr(n Kpe4tarv - 237 xLrn.tra.
- flpeaocraoeur rapaHqlr B ,,flT-XonArur" A! olo rprrra c AoroBopeu{ orlrouerrur -

5 xrrn.rB,
- 3aA6nxenre (6M .tacrerr c!,ue6el] Il3llljtgrrrejr crrJracHo 3arrop[o cbo6uesue - 78

X'.II,JIB.

- Haqtcreun pa3xo.4! 3a 2011r. rto +aKr]?[, s3raAetlu B Haqaroro rra 201lr. - 9 xtla.nB.

Aanu.lrure raailxerug BKrIorIBar:
- 3a,quxeu r no MAT - 2 xna.lo.

8. IIPLIXOZILI

flpo,{ax6a ua crorr
flptt xo,u[ or rr3BrpueE[ ycryrl

Apyn-r npuxoArr, B r. ,r.
- or npo,[ax6a Ha ArnrorpafiHli aKTItBIt
- oT[ItcaHt 34,{brlxeEut

06uo

9. AI I HAHCOBI I II P|TXO AI

flpnxo,[lr or yracrna B aruepuu, acoquIlpaHl,I n cMeceEl
rrpeanpxlTnt

Apyll-t nnxBr r SrHaHcoBr,r lpuxo/lr, B T.q.
-[p!ixo.q! oT npearrp[rTr.rr oT rpyna
- IIonoxHTe)rsH pa3nrirdr oT onepaq[{ c abfllla}IcoBr.r aKTnBn
06uo

IO. PA3XOZLI 3A ONEPATIIBIL4 4EI,IHOCT

10,1, Cypoeuau u uameouatu

foprBa |l eHeprrt
Cnovarareruu lrarepaalt
Ka lerapckr Marepr.raur tl KoHcn[arlrBt

,{pyru uarepaa.'u
06uo

2011 2010
BGN'OOO BGN'OOO

l 7
303 33'l
660 305
602 79

980 642
20

2it1 2o1o
BGN'OOO BGN'OOO

921 2349
69 2346
61 23

2267
996 4675

20II 2010
BGN 'OOO BGN'MO

30 153
l0

49 170

l5



,,nT - xonafiHP AI
tlprnox€Hue '<EM ilrEaHcoB mqe.r 3a 201 I r.

10.2. Bntunu v..rv?u

Patxoan :a ycryrra or floau3rr!.rrHnrerlt
Koucyaranrcxr-r ycal'ru
Pa:xo4r-r :a :acrpaxoarcl
Pa:xo4u la peuour r florrprx(a
Mecruu lattqu a rarca
Pa:xo4r sa rlunatcon o.qur
06uo

10.3. Cmovxmvpa na nepcoqang

l.Cpeauocnacuren 6pofi Ha nepcoEana
1.1. O6uo nepcoraa
L2. O6cnyxnaru nepconar
1.3. Vnpan.nencr<a nepcotaa

10.4, Pazxodu ga neocoaana

B!3HarpaxaeHur 3arularn
Bsocxa :a coqranro ocuryprBarre
HaqacreHlrt 3a Heror3BaH Ilrarell orryc(
OOuo

10,5. Patxolu sa a.ttoomwauut u odeguenxa

Haq{creE{ ca pa3xoa! 3a aMoprrcaurrr B pa3Mep
oTqeTeHr pa3xoau oT o6Buer (a

10.6, ,tlovzu oatxodu ta oneoamuena leiaocm

EanaHcoBa croftHocr Ea ornrrcaHl,I arruBlt
Ilpeacraouteruu pa:xoar,I
Or[tcaHu B3eMaHut
Jlrlxsu no :a6aBegr.r nraulaglrr Kr,M 6roax€Ta
Mecrsu aanluri L Ta(cu

Apyrx
O6nro

Ha 204 xln.n8. flpel ro,qusara ue ca

2011 2010
BGN'OM BGN 'OOO

46 44

21
l 8

34
30
l0

102 t41

2OII
BGN 'OOO

6
6
6
2

2010
BGN 'OOO

8
8
8
2

2011 2010
BGN'OOO BGN IOOO

4s 88
t2

51 102

2011 2010
BGN'OOO BGN'OOO

541 40

t2

28

54591

EanancoBara crofiHocr Ha orrrncaEme aKrusu BK,lIoqB?r: orqerHara croiHoar Ha IIDo.[a.{eEIire

16



.,IIT . XOJItrI,IHF' A.4
np'inoxerne r6M Ox''al'coB orqgr 3a 20 I I r.
croK[ B pa3Mep sa l6 xtln. n8. tl 6anaHcoBaTa cTofittocT na [po,4a,4esrTe ,(6rrorpafiHll arKTrBH B
Da3MeD na 525 xlln. nB.

I t.A 14 IIAHCOBI'I PA3XO.4U

Pa3xoAr-r or o6€qeE(a Ha (brrHarrcoBri axr[Bri, BrorroqrrerHo
nHBecTrrqrd.rTe, Ilpr,r3rlaTv r(aTo Texyrqu ((paT(oTpafi rlu) al(TnBI-I
Pa:xo,uri ga arxsn a ,{pyrq Q{HancoBt pa3xo,{lt

O6uo

TeK),rq aaH!K
I43MeHeHEe B orcpoqeHltre .[altlqHr a(TItBu tl rlacuBli

06[o parxoa:a aanrr

Clr.:racHo u:rorgeurr roanrues (buuaflcoB or"rer
3ar(osora'relrcrBo r o6noxeHur 863 ocHoBa Ha 3ar(oHa
o6rarane o6raraeu pBynrar, ,qpyxecrBoro e Haql-lcJltJro

-623
-5,3

IIo 6urapc(oro cqeroBo,uHo
3a KOp[OpaT[BSOTO nOAOxO.4rO

Il BnecJro (opnopaTnBeE azrrr6l( B

7606759

2011 2010
BGN'OOO BGN'OOO

6226
533 760

2011 2010
BGN'OOO BGN'OOO

0 6 l

KrM 3l ae(eMBp[ 2011 roA. sa 6a3a rrHiDopMarlur or EOE 3a ocllqecrBeHr4 cAerl(II c a(qrn Ha
Axrun flponrpruc A,4CI{l-l sa croiuocr 0.30 nB.3a a(utlr, pbKoBo,ucrBoro e HarrpaBruo
o6eqeuxa ua upureNaBaunre a(IIuI., crofiHocrra Ha Kotro e 6226 xun.nB., Br('IIoqeEa B OIIP 3a
201 I ron.

12, PASXOZ] I 3A A4HbUI I BI,PXY NEq,4/1EATA

6l

pa3Mep na 6l xqn.nB. 3a 2010 ro.[uHa.
,UpyxecrBoro flpuxrro.rBa 20ll roa. c orpfiuareneu (bunascoB pBylnar - :ary6a u ue

$opurpa rexyuro aallqHo 3a,[!rxeHtle
B p$ynrar Ha rrp[raraue Ha 6araucoBnr Mero,q sa 3a,{BJrxeE rra rpyxecrBoro orrrrrra
CjIE,[EllTE OTCDOqEHI,I AAHBqHII AKTIIBII U IIACUBII:

t 3. IACUBII If AKTUBII nO OTCPOqEHII IlAEl'Um

Omcpoueuume daut\u etpty heqan'ama rc6M 3l AeKeMBpH cr cBGpsarrr cLc crerErrre
o6errrl s 6a,raHca:

potnuka
31.12.2011
BGN 'OOO

31.12.2011
BGN 'OOO

31.12.2010
BGN 'OOO

4a4bk
31.12.2010
BGN 'OOO

O6eguen(a Ha QuuascoBu aKTLtBI/t
HerclolnBarrt orrrycru-r r o6e3urereHrr
O6ulo aKmusu no omcpo\e u da|nqu

14. ,40XO.n HA ARUnfl

OfiHaricoB peynrar - xlr. nB.
Cpe,ues 6poi arqru

,[oxo.q Ha axuug /aeea/
6000000 6000000
-0,8595 0,628s

2011 2010
BCN'000 BGN'000
-5t57 3771

6226 623

623
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..IIT - XOJIAI,IHT' AA
npsno)$eHne EM oHHaBcoBorqn ra20l I r.

I '. IUBT]ZEHTU
foaurunoro o6uo cr6paHre sa ,upyxecrBoro, npoBeaeno rra 18.06.2011 e B3eno peuerrrie 3a
netlan6ara Ha ApyxecrBoro 3a 2010 r. Ia 6I,le orHeceHa Karo Eepa3npeAeneHa [eqan6a.

16, CZE 1K].1 CI>C CBbP3AHII, MIL4

CBrp3aHxre luqa ua [pyxecrroro Br.Jrroqaar ,{!tqepuu, acoqrupzuru r cMecetlt
itpyxecrBa, IclroqoB ynpaBnerrcxr uepcoua,r ua.{pyxecrBoro l Apyru cBlp3a}rr Jruua orrrlcasll
rlo-,uory.
AKo He e r.r3pnqHo ''rroMeHaro, Tpan3aKlIIiTe cr,c cBlp3arru Jrrrrla Ee ca t-l3B6pruBasl' IIp{
clleqllaJrHn ycnoBr{r n He ca rpe,[ocTaBrEr.r rnl-l lonyqaaasr ss(aIBrl rapasurlr.

16,1,Cdanxu ac caosanu nuua

Ilpodau8du xo cstp3avu nuqa

Ycnyrt

AMA
06rqo

ITo,qnxu om ctbpSonu tuqo

npoayKqlrt
()6qo

Kparkocpo.rHnB!3HarpaxAer t
3an,rarrl
Pa3xo.[n 3a couuanBu ocrr]?oDl(I,

O6ulo kpamKocpoaqu sbgaazpqttcde[ us

16.3, Co,rla K' Kpa, Ea zodu$ama

B:e[ratrns or:
-,ul,uepsl-r npe,qnpl-ltrxt
- acoutupurHli npearrpurTr-rt
()6ulo aze-Lranut om cthpiava Jru4a

3alLn'(eHr|q Kr,M:
-.4ruepru npe,4npfl rTlrr
- acotlurpaHn flpeaflplltTl-rt
- ynpaBnencklr nepcoHaul

O6tqo tadbntrce ut Kbrt ct7'p3a u nuqa

2011 2010
BCN'OOO BGN'OOO

463

2011 2010
BGN'OOO BGN'OOO

I

20II 2010
BGN'OOO BGN'OOO

67
130

16.2,Cdenxu c ,ora,aoa vnpaane cku nepcotrd'l

KnoqoBrr ylpaBnencKr.r nepcouar sa ,qpyxecrBoro BIsIIoqBa q:relroBere sa clBera Ha
anperoopnre. Bl:uarpaxaeuarra tta rcIroqoBns ynpnBreucKn nepcoqar Bl(fioqBaT crgaltlire
pa3xo,[Ir:

29

5033

l 828
8060
9888

3996

46

2011
BGN 'OOO

2010
BGN'OOO

188 1465
196

4190 1665

18



,,nT - xonar-rHl- Al
flptr,oxerre 6M O'rHatscoB orqd 3a 201I f.

I7.K IIOI]OB 'NPAB |EHCKU NEPCOHA I

Clcrasrr Ha ctnera ua a percropure e KaKTo cne,[Ba:
,{lruunp feoprren Pyceo - flpe.qcegarer na C,q
Paruro Kupuroa Pa.4oMr.rpoB qllen Ha C.q tl llualutreneu 4zperrop
feopru I4nauoa Pycen - vler ua C,{

Bb3HarpaxleHrrra Ha rqbqoBHr ynpaBneHcKu nepcoHan, BMroqr,rrenHo ocrrypme.nHr e BHocKx ca:

2011
BGN 'OOO

33

2010
BGN 'OM

50Ba3llarpaxleHxr l.r ApyrH KparKocpo'{Hl, Aoxonrl
O6nlo 5033

I8.'TIPAL IEHI.IE H 4 AI]HI'HCOBI4M PUCKOBE

AaKmopu Ha $ana cosume pucKotte

Aeiuocrra sa apyxecrBoro e s3.,roxesa Ha Mrroxecrao rlanaucorn p[cKoBe, BrurrolrBautl
e$exrrre or [poMs[aTa Ha BaJlyTttrre KypcoBe, nfixBeHkre IIpoUeHTIt IIoT:6proBcKl/ne I-t
6aHKoBure I(pe,[IITli, 3arJro3[ cperuy B3eMarr[r u (pe,ullTqH llepuo,qH, IIpe.{ocrzrBrIIII sa KrremB.

I8.I Pucx om xvocoau paanuxu
flo-rolruara qacr or c,[elrnrre ua ,{pyxecrroro ce oclruecrBrBar B 6lrrapcK[ neBa.
9yxaecrpaunure rpan3aKusu Ha /4pyxecrBoro, ,{eaoMrurrpattu rnaBto B lqaacn-t aoJrapl,
u3narar ApyxecrBoro Ba BajryreH pl{c(. 3a Aa na|Manr{ Barrym[r prc(, Ap]r(eqrBoro cre,ur
rrapuqHlTe rroTouri, KonTo rre ca B 66nrapcr(u JreBa, n rr (orrTpon[pa exece,qMlqHo.
I4uarauero ua pncr or [poMeHr4 BrB Ban].Tsrire ry?coBe Baprrpa [pe3 roAr{sma B 3aBrirclMocr
oT o6eMa Ha u3BrpueHr{Te MexI}'Hapo,[HH caenKr.

18,2, Jfuxtu no m'bpzoacKu u ddnkoau Kpedumu
flonllrl-lxara ua ,{pyxecrnoro e Hacoqega KbM MI.tBLtMI43npaBe Ha nl{xBerr[r plrcK rrpll
Aanrorpairo $uaancupane. 3aroBa ,4lrrocpoq re 3aeMr ca o6IIKHoBeEo c Quxcuparu
rl.rxBeHu lpoqeqrr-r. Kr,u 31 ,uer<euopr 201I r. ApyxecTBoro e t3roxeHo Ea pncr( or npoMrria
Ira na3aplrrTe nldBeru, nporleHTu no 6aHI(oBI,tTe cu 3aeMl,t, KoITo ca c npoMel r,tB ]IItxBeII
lrpoueHT. Bcuq(u Apyrr rb[HaHcoBn aKTr,rBIl u llact,tBr rra ApyxecrBoTo ca c (Dr.tKctpaHr.t
rqxBeHu IIpoueHTr, I(ar(BuTo ca 6raJru rr B rrpe.{xo,{HaTa lo,{rsa.

1 8,3. KDelumrru Duct<ose
I43rarasero Ha .4pyxecrBoro rra KpeJImeH prc( e orpaHrrreHo ,uo pa3Mepa sa 6araflcoBara
crofiHocr Ha (br.rHaEcoBure a(T!rBH, np[3rrarr.t K6M ,{aTaTa ra EaJIaHca.
ApyxecrBoro peaoBrro creAn 3a HgMnGJIHeI{lle Ha 3aA6rxeElttra sa ruIseHTlrre tr Ha rpyru
(oHTpareqrn KbM ,qpyxecrBoro, ycraEoBes' nH,unBr,uyanEo unr sa rpynr, Il r,r3ltomBa ra3u
nHoopMaqrrt 3a (oHTpon rla I(pe.qtlrHllr plrcK. Ilonnr[(a lra lpyxecrBoro e Aa t3Brp[IBa
'rpaH3aqlr caMo c KoHTparenTr-r c ,qo6bp l(pe,qm]eE pefiTltsr.

,{pyxecrnoro npeaocraBr KpeaurHn rrepuo.4u Ba no-rojleMtre cli Krllieuru or e,[sa ce.4Mtrrla Ao
60,qHu. Or csoq crpaBa apyxecrBoro rlomBa KpeaflTHu n€pno,4r B pzMlotre qa,qBe ce,E{Iluu,
[p9,{ocTaaeHn My oT rrefoBnTe aocTaBquqq.

l 9



,,IIT - XOJI,u4Hr A,[
npunoxenre rbM orHaHco! orcq3a20ll r
18,1. JluKaud ocm
npyxecTBoTo rocperqa Eyx,ulrre cs or .rrt,rt<Br,rAt'tr-l cpe4crBa Karo BunMare.[so clreAt
rrrauaEr,rrra rro noracrireJtlrrre [JraHoBe Ha .qurocpor.lHfiTe lbuHaHcoBx nacuBlr, (!!(To 'l
rrpoEro3lrTe 3a Bxoarruu u r,r3xoaru[r [aprqHr-r lIoaoul', Br3Hr4r(Barql B xo.ua Ha o[epaTlBEaTa
IeilHocr. Hyr(4nTe oT Jrx(Brann cpeacTBa ce crearn 3a pa3nrqsfl BpeMeBn lleplloAll
exeAlleBEo n exece,{MuqHo, (aKro n Ha 6a3ara Ha 30-,qHeBHr{ nporro3u, Hyx.qtre or.nrKBuAsIl
cpeacrBa B ,[r,Jrrocpoqeu rrnau - 3a neproari or 180 u 360 Arrq, ce oflpelerrr Mecequo.
Hyx,urre or naptttttfi cpeacrBa ce cpaBurBar c6c 3aeMlre sa pa3nonoxeu e :a ,qa 6rAar
ycTar{oBerrr rr3mu6llt t-tnr ,{eiDuqn:ft-t. To3tt aflIulr43 onpeaeru aarrtt 3aeM Te Ha pa3loroxeq[e
ue ca aocTaT!.rHr, 3a Ia nokptlrT HyxIrTe Ha ApyxecT3olo 3a nepxo,qa.

.I 9.CbBL,ITLI' C IEZ 44TATA H4 BA UHC4

19.1. Ha ll ,:lyapv 2Ol2 e rpoAaAer{o yqacrrero Ha ,,IIT-XonulHr" A.{ n ,,Ilpeu.sua
Texrura" OO,{, a pa:lrep sa 250 arla c o6ura HoMrrullrua crofiEocr 2500 na., ua feopru
Cre$anoo Xanruor

19.2, Ha 18 ̂ Hyaps 2012 e rpoAaAeHo yqacruEro Ea,,flT-Xon{nqf' A'q B,,AAB Koscyrnr{r"
OO,{, n pa:vep Ha 50 Arna c o6rqa uouunarua crofinocr 2500 ao., Ha CT€Oaq BacrrlreB
Bra-ues

He ca B:b3Hr.rl(Ea,rr rpyn (opurlipauu cr,6urut vnu 3HaqurejrHr.r HexopxrEpaqn c66IITIlt
Mex,4y aaTaTa na cT,cTaBrEe Ha 6&!aHca I{ ,[aTaTa na oao6pes[ero oT clBeTa IIa alpeKTop{Te
3a [y6nnKyBaEero rla orFincoBnr orqer, l8 arlpt'n 2012 r.

CrcmBr4Ter:

fp. IInoBAnB
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